CORPORATE
OFFICE
PRORERTIES

TRUST

Citi Global Property
CEO Conference

March 2-4, 2020

The Preferred Provider of Mission Critical Real Estate Solutions E COPT

CORPORATE OFFICE
PROPERTIES TRUST



Table of Contents

. Results for 4Q 2019¢é. . . safeHarbor
Unl ess otherwise noted, information in th
. consolidated portfolio as of or for the quarter ended December 31, 2019.
. Factors Supporting GrowtheéeeéééPage
Defined terms for Non-GAAP measures used throughout may be found in
) L , ., theDisclosure. In addition, Reconciliations of Non-GAAP measures to the
m. 2020 Gui danceéee. ... ééeémost cdihparable GAAPheas@esare indludkd in the Disclosure.

This presentati on -Inmag/k icroghd asi tna tie noer nat
Il. Appendi cesééééeeeeceéée. . Sectng/poithe SeuifiesActof 1933 and Section 21E of the

Securities Exchange Act of 1934, th
current expectations, estimates and projections about future events and

A. Definitions & Glossary financial trends affecting the Company. Forward-looking statements are

B. Reconciliations inherently subject to risks and uncertainties, many of which the Company
cannot predict with accuracy and some of which the Company might not
even anticipate. Although the Company believes that expectations,
estimates and projections reflected in such forward-looking statements
are based on reasonable assumptions at the time made, the Company
can give no assurance that these expectations, estimates and projections
will be achieved. Future events and actual results may differ materially
from those discussed in the forward-looking statements and the Company
undertakes no obligation to update or supplement any forward-looking
statements.

The areas of risk that may affect these expectations, estimates and
— - b 2 projections include, but are not limited to, those risks described in Item 1A
BTSRRI o o s vy \ of the Companyo6s Ann«K#oftheReampended on F
Gy i @ ' - December 31, 2019.

!




Rendering of 100 Secured Gateway

OFC

BECOPI



2019 Recap

Robust DoD Spending Translated into Record Year

U.S. Government
Record Development Strong Vacancy Total New Leasing of
Leasing Leasing 586,000 SF was

i1 27 ST (el s i 784.000 SF e 2hd Best Year

1 million SF above g -
prior record in 2012 highest since 2010 VIR S M) SFogehspme)
in 2005

_ 2.3 million SF
Core Portfolio Under Development? $357 million of Equity

93.1% occupied, | o proceeds raised to fund

0 Development investment
94.6% leased VRSGAOCMENS & S275 Inease 2 >
our Core portfolio

E ‘ OPT 1. Excludes a 106,000 SF redevelopment project that was 80% pre-leased at December 31, 2019.



Results

Updated Guidance Actual

FFOPS*:
A4Q $0.491 $0.51 $0.50 ‘/
AFY $2.021 $2.04 $2.03
Same-Property Occupancy:
AAt 12/31/2019 91.5% 1 92% 91.9% \/
Same-Property Cash NOI Growth:
A4Q -- 6.2% +
AFY 3.25% 1 3.5% 3.9%
Full Year Tenant Retention 75% 1 80% 77% /
Development Spend $4007 $425 $417 ‘/
Dispositions & Equity Raised $346 $357 ==
Development Leasing Achieved:
A1Q -- 539,000 SF
A2Q -- 652,000 SF +
A3Q -- 875,000 SF
A4Q - 158,000 SF
Total to-date 2,225,000 SF
Development Leasing 900,000 SF 1.4 mm SF 2.0 mm SF 2.2 mm SF
Annual Target: » initial target on 1Q19 call on 2Q19 call on 3Q19 call

E ‘ OPT * FFOPS = diluted funds from operations per share, as adjusted for comparability.
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