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$ GAHWVR SUCASDOH HOAUWHR I LEHY
5 HIAABQAAMBEKRCH QP BHU LFOQQ) DWHDFREH

6 HRXAUMA/ U IMMIHG SAMOQMR6HAWRQ  E R \WH$ FW
7JLWOH RI (DFK &ODVVLDPH RI ([EKDIQRAK BBIIJLVWHUHG

1 0P HR ([ KDQHRY: KIFK 5 HIMMHS

7MPIR ( DK &@W
&RP P RQ6KIWWR EHHIADOQMMAY — SOUYDDH 1 HZ <RING\RAN ( [ FKDQIH
1 HZ <RING\RAN ( [ FKDQIH

(

6HIHV+ &XP XTAYHS H3-HP CEGISUH HIBGEKIWR EHHIADOQMMWAY — SOUYDDH (
(

(

B6HIH/- &XP XDWHS5 H3HP CEGI3UH HIHG6KDWWVR BHH IADOQMHAW SOUYDOH 1HZ <RINGRAN( [ FKDQIH
6HIHY// &XP XDMH5 H3-HP CEBI3UHHIHG6KDWR BHH IRDOQMHWV SOUYDOH 1HZ <RINGRAN( [ FKDQIH

SHAXUMAY U VMG SXMOQMREHANRD  J R \KHS AWL RQH
,QAFDMB. FKHANP DN L WHUIMBQAYDZ HONGRZ QUWDIRHGIMKHU DVGHIGHGIQS XBT R \KHEHRXUMI/S FNe <H/R1R
,QAFDME. AKHANP ON L WHUDMREQAY GRABTXL-G\R | DIVBRIWSXUMXQAMREHARY  RUBHURY G R \KH( [ KDQIHS PWR<HVE 1R
,QAFDMB. FKHNP ONZ KHMHOWHUMAQN  KDVILGGDOUERWUTXUG\REHILGGE, 6HAMRY  RU G R \RHEHRXUMAY( [ FKDQIHS VR GUQ) WHSHHAQ) P ROV RUIRUVKAK VKROWUSHUIRG \WDAKH
GDIBQ/Z DVUHTXUBGWR I LBIVKAK WBRW DG KDVEHHQ\KEMPARVKFK [ LOQ) UATXALP HOMIRUWHSDAV @DV é<H/ R1R

R 5HIXDIRQ

,QAFDKME AKHAN P DN Z KRKHAH U MABQKDY \WEP IWHG HBRURQFD DG SRAMGRQIWFRERIDM:  HEVOAM UL Q- HYHY |, QMIRRYH' D) LA UHANAUHG R EHVKEP WG DG SRWMG SXUKDQIWR S XB1

6 7 GUQ WHSWHHIQ) P RO RUIRUVKAK \KROAUSHUIRG\KDAKH U IVADQAZ DY BTXLUHG\R \KEP VDG SRWYKFK LBV & <H/ R1R
,QAFDMB. AKHANP DN L QVFRKHR GHIQNHQVIBLYSXUXQAR, WP R 5 HIXDMRQ6 . LVQRVFRQEIGHEKHHQ DQGZ LOQRAEHFRQEGHS \RWHERWR UHIMAIQVNGRZ BGIH LQGH IQUWHSIR \ RAQRP DIRQ

WIAP HOMIGFRERDMGE WHHMFHIQ3DW,, R W) RP . RUD (PHIPHOWRWY)RP . R
,QEFDME FKHAN P DINZ KHRHAKH U MDY DA HOFRHBLDAG | LGU DQOFRHBUDAG | LBU DQRQ CFFHBLDAG | LBU RUD\P DIBUU-SRINY FRP SIQ. 6HHWHGH LQUROVR 2 QLIHCFFHBLDAGI LOU 2 CFFHBADAMGI LU 006

3\P DEPUHBRMG) FRPSDQ " IQ5XB1 E R WH( [ FKDQIHS FWEKHNRGH
/ DJHOFFHBLDAG | LU $ FFHBIDMG | LBUR 1 RQ CFFHBLDAG I LBUR 6P DIBUWERWY) ARP S0 R
" RGRWAKHANLL D\P DIBULHERNG) FRP S
,QAFDME! FKHANP DINZ KHKHAMHU MIBQAVD\KHOFRP SIQ. DVGHIGHSIQ5X®T E- R \KH( [ FKOQIHS PAVR<HY é1R
7KHDJJU-IDMP DINAAYDOHR WHYRMY DOGQRQYRIY) FRP P RQHTXW KHIBE, GRQ DN LADKYR \KHUIIMABQAZ DVESSR IPDMY  EIQIRQ DVFDBXDAMEXMQ) WHFBMQ SUFHR WHFRP P RQ\KDAWR EHCHIADD

IQMBNRQWH HZ. <RINGVRIEN( [ FKDQIHDQG RURXABEQ) \KDUW/DVR -XQH ) RUSXLBRHVR FOBXOIY WYCP RXQARQD O LADM/DUHGH LCHS DV7 UMY H HPWHRZ GHY DQGEHH IADORZ GHYR PR
WD R WHUIMIQVRAWWEEQ) ARP P RQKIMWR EHHIADOQMMAY — SDUYDDH $ WDQAY R \KHU ADQAVARP P RQ\KTUAVR BHH LD QMBWZ HHRAMBEQ)

DHIGFRERDMGE WHHHFHIQR3OW, O0G,, R WY) RP . DOGSRMRQVR WHSUR \ \WIAP HOAR \KHU-D LW

SRMRYR WHOIQOOKIHKREHWBERWR WHU IMATQVRH\ HOUHGHG' HAHP BHU
. DHIGRRSRDAGE. HHHFHIQR3DWY,, R \WV) RP

IRUW $ QO HY R 6KDHRTHV\REHILBGZ KO @ VOWMHHGR WHI MO HURRYHIGE WY) RP
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7TKV)RP . FROEIQAIRZOGGRQ \WBM HON DVGH LGHGIQWH3UYDMG HRXUMEY/ MIDNRQS HRP $ PR \KDAUHEDHE RORXUPXUHOV] SHRBINRQ/

FIP DAL D5 SURVIRNRQY CERXAWXUHUH HYHON DQG | LQDGADONHIG/ 0 HAMY) \WH I L(DQRLDCAROAMRQ DG RSHIDRYVR RAUBXMCHN ) RZ DG GR\Q) AP HOVFDQEHLG-ONLHG
B WHXHR ZROAKKDAP D~ 3Z 1@ 3\KRXG FRX@ 3EHINYH" 3 DQIASDM *H SHAW 2 HMP DM 2 SOJ RURKHUFRP SOUIEGIWP LRI\ ) RZ DG GRNG

DA HON DUHLCGKHHO® \XEWMFAR UMY DG XGRHMIQI P ) R Z KIFK Z HFDQQRMSUWHERAZ W CFRXUR. DQG\RP HR Z KIFK Z HP LIKWIRAAYHQDQUIALSDM $ GRRXIK Z H
EHIHYHWDAKHH SHRBINRDY HIP DAV DG SURVRINRDYUH BRAGLOVKK | RZ DG GR\.Q) WEAP HOVDUHEDHG RO UDRIEGI DAXP SWRQ/DAKHWP HP DGH Z HFDQILYHQR
DAKUIGFHWDAKHAHH SHRBNRD/ HWP DM/ DQG SURVRNRQY Z LAOEHDFKIHYHG ) XUUHHYHONVDQGCRXMOOUAKXAVP D QlHUP DALIDD 1URP WRHAWMWHGLOWHI RZ DG GRQ)
DA HON , P SRMIQVERRYAKDAP D O HRAKHHH SHRBIRDY HIP DAV DG SURURNRQVLGFOGH EXVWILHCRAMP LMG\R

+H +H +H +H

JHHICHREP LF DG BMHVFRIEURY Z KIFK Z LOIP RY RKHAQIV O HAWR | LFHSURSHW DQG OB RHIMUGHP DG DQG UHON \MIDQWAUHEVE RIMCHY LOANDMY
ILDCAQY DYDME.MN DOGSURSHW YDOHY

DGYHYHRKOQ AV LQWHUDCHWBIMP DUV LGFOGQ) TP RY RKHMLQIV LGRU-DHGFRP SHIMIRQZ 1\ RIHUFRP S

JRYHCP HECDRIRQY DGLQMDMYHY LFOGQ) UMY DRRADAMGZ WM \WHLP SSFAVR DJIRYHIP HOWKXVERZ QRUBXGIHEY UHSRNRQ/RULP SDAHY \KFK D/DUHBAIRQLQ
UHQBCUAYHOHY QRO UHZHZ DOR GDAHY/DQGRUDPXMIE HYWR G-P QG| RUDGAUMRDOSTFHE, RAURDADLE FXRP HY

RXUCELOWV \R ERURZ. RQI DYRIIEGIMP V

UMWVR UDOHABMOFTXMMRQ DG GYHBSP HONRMYMEY LFOGQ) TP RY RKHAQIV UMWKDAGYHESP HOABIRWRNP D GRAEHFRP SBIMG RQVAKHEX®! \KDARMIQV
PD QRABNHRAEXSOIR RUSD UHQARMDGAYHESP HOARURSHDIY FRIWP D EHIUDMAKCQDQIASDMG

RXUCELOIV \R \HOBURSH WY LFOGHGLQRXUB\WDAD LF 5 HIXSRFDNRQ 3@M0Q

UMWR LQHXY WWURXI K NRLQAHQMUH KR LGFOGQ) UMMKDARXUNR QAYHOMUHSDNGHYP D GRVXOLEDNHUI LQDGA DOREM DARQY DVIQMHIRYRUP D \BNHOAMRYY
KDADUHLFRQUMMNZ 1AW RXUREMAYHY

FKOQIHVIQRXUSTOY| RUSUIRSHWAVRUYLEZ VR P DNANFRGRP LF FRQBURQYYRUI OUHVR REBIQ GHYHESP HQAIIKW HWWHUR Z KLFK FRXG UAXAONQUHFRIQUROR MJQU LFOQA
LP SDILP HNRWHY

RXUCELOWV\R\DM\ DQGRSHDMH | HRWHD XQEHU) HEHDOGFRP HVT UXBY UHIIMY VR U-DCH DM LOYHWR HAMKVV DG SDNGHIKLSV

WHAOMYHHIHAWR MXQ) DEAWRICFRP P RQWKDUY

RXUCELOUV \R DFKLHYH SURMARG UAKOV 006

HURP HOBOUHTXUHP HOV

) RUXUNHULQ RUP DRQRQ CRRWKDRXGS D HAMHFRP SDQ DG \WHWEIAP HOWFRQEEGHG KHIHQ \ RX\KRXTGSUH HARWHVFRIRQEHBZ HON®GE WP $ 50LW) CRRY : H
XQEHIINH QR REQI DARQ\R XSADMRXSSBP HQVRZ DG GRN.G) AP HOV
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* HHDO:  HOUHDQR | LFHUHICHWBMLOYRAR HOMKUARS (,7° \KDWVRPXAHYSUP DUO ROVAYLQ) \WH\SHADD HEUWNXULHP HOVR 8 QUWGE\BIAY* RYHP HONYHIALHYDOG
GHHQHFRQMPRY P RIMR ZKRP DUHHYIDIHGLQGH HOHLQ RUP DARQ\WMAKQREY\ DG DMRIOHHUMY UHDMGIRMMY © HIHGHIDED DFTXUWH GYHBS P DQIHDQG@DH
R LFH DG @D AHQMUSURSHWAY FRFHORDAGLQ@U HR | LFHSDUNY GFDAG GHOUNGRZ BIGIH EDHG I RYHIP HWE-P DOG GUYHY DQG RUQVILI HAG P DUNAVRUKEP DUNAVIQWH
* UDME DKQWWQ' & YOMP RHBIIRQ $VR * HAHP BHU RXULQYHR HQWLQU-DCH M LGFOGHGWHI RGBZ LY

¥ RSHDIY R I LIFHSURSHW/\RAUIXY P LARQVIXOHI HHAWWDAZ HH RPXSHS

¥ R LFH SURSHIHY XQEHUFRQIRKRNRQ RUUHAAYHBRSP HOAMRUIRUZ KIFK Z HZ HHFRQAEFXDD FRP P LWHG R FROXMKRAKDAZ. HHWIP DMZ LAOMRBCESSU LP DMY P LARQ
VIXOUHI FHAXSRQFRP SBINRQ LFOAQ) \I R SDIDED RSHDNRPOSURSHIWAY L(FOGHE CERYH

¥ OQGKHEBRUXQGHISIH FROMKRNRQ\RBILY) AWV 1IFOQQ CRUVARRQIRBG EXWRNRZ (HG WDAZ HEHIHYH DH SRMAMNDD GYHBRSCEGILQR CESUR LP DMD
P IARQVIXDHIHHAMDG

¥ DSON® RSHDNRIOZ KROMIBI QW AHMIZ KIFK XSRQFRP SBINRQDQGWIHT DNRQLYH SHAMS\RKDYHDRIMADOBOGR P HIDZ DW

: HFRGANDD RMDOR  RAURSHDNRQ/WURXIK RAURSHIDY SDIGHIKLS &RBRIDM2 [ IFH3URSHWY / 3 WH32 SHIDMY 3DMRHIKLS D' HDY DHAP WG SDNGHIKLS
R Z KIFKZ HDHWHP DRILQ) JHHIDOSDWH 7 KH2 SHIDY 3DMGHIKLS RZ QVUHDCHARMERK GUHR® DG \WURKIK MXEMADY  SDMGHIKLSV DG AP WG ACHOW FRP SDQHY/

3/1 &V 7KH2 SHDNY 3DMHIKLS DOR RZ Q/\XEMG DUHAKDABURYLGH UHCHWEM VHYLEHV\AXFK DY SURSHW P BRI HP HQAMARQWIKRNRQ DG GYHBRSP HOAMHYRHYSUP DUO 1RU
RXUSURSHWWY EXVIOR | ROMILG SDUNA

, QMIVIQRXUZ SHDMY 3DMGHIKLS DHIQWHIRP R FRP P RQDQGSHHWGXQW $VR ' HHP BHU ZHRZGG R \WHRAMBDAQ FRP P ROXQWDQG
R WHRAMEEQ) S HHGXQWIQRXU2 SHIDMY 30NGHIKLS 7 KHUP DQQ) FRP P RQDG SUH HIUHG XQWIQRXUZ SHDMY 3DMGHIKLS Z HHRZ QHGE. LGSO Z KIFK
(FOGGRHIBQP HP EHYR RXUVROGR 7 UMMV

: HEHIHYHWDIZ HOWHRUJDQ) HG DG KDYHRSHDMSLQDP DOGHAKDADIN LHAKHUATXUHP HONI RS DARQDVDS ( , 7 XQEHMH, QMIDCE HHXHERHR D/
P HIG-G D5Z HIQMGWR FRQIMXHR RSHDMLQWXAK DP DQGHU 3WRYLGHG Z HFRQMH\R XM\ | R DARQDYDS5 (7 Z HIHHID Z [QRAEH\XEVAAR) HEHDOLGRRP H\
RQRXUMY CEGILGFRP HWDAY GMMEXAMGWR RANKDUHKREHY $ 5,7 LV\EMRARDQ®P BHUR RUDQ] DARDODGRSHDIRIOMMXLP HON LFOGQ) DUTXLUHP HIWKDAW
AVUEMR IWNKDUKRTHYDMBDW R IWDQQXION CEGILGFRP H H FOGQ) VBRI

2 XUH HHAWWHR | IFVDHEGDMSDN - &ROPHED* DMZD ' UYH 6X0\M &ROPHD 0 DY @G DG RAUMBEKRHO®P BHLV

2 XU, QMEHNIGEANIYZ Z Z FROWRP © HP DNHDYDMEGIRQRXU, QMIHAZ HEWI UHR FKOUHRUDDAOUERWRY) RP . XOW® UBRWRQ)RP 4 PAOA
WBRWRQ) RP . DGIP HIZP HOMRWWRHUBRWI LBGRIXUDKHGSUMODARGHAIRY D RU G R \WHBHRUMAY( [ FOQIHS AR DVCP HIGG \WH3 ( [ AKOQIH
$ AW DARRQDVUDRIED SRUEGIDWLZ HI LBIVKAK P DAIDCY, W \KHE HAXUMAY DG [ FKOQIH&RP P MIRQ WHE6( &, QDEAWRY Z HKDYHP DGHDYDMEGIRQRXU, QMOHA
Z HEVMMXQEHMHKHDEQ) 2 &RERIDM* RYHIDGFH WHAKDUMY | RIRUVROGR 7 UAMBHY $ XAWL RP DY) DOG&RSRDM* RYHDIH &RP SHADMRQDG, QrHIR HW
&RP P [WH/ D/Z HODVRXU&RSRIDM* RYHIDGH* XGHIGH/ &REHR 96MQHV&RIBANING( \WMFVDQE&RAHR (\WMEVIRU) LQOGADR 1IFHY : HIQMIG\R P DNHDYDOEGIRQ
RXUZ HEVMMDQ | XVMUHEP HIGP HOVRUZ DYHWAR RAUSGRGHR 90MQHN & RIGANIIG( WLIFVDQG&RAHR (\WLFVIRU) LQDQRLOCR |1 LIFHYZ WKQI RUBXMGHW A VONMUIID \KFK
P HXEP HQNVRUZ CYHY 7 KHLQ RUP DIRQRQRXU, QMOHANMWLY RASDWR \KLY/BERW

7KH6( & P DQEQ/OD, QMO FEVMWDNRQEIQ/HBRW SR\ DJ5LQ RUP DIRQWEM HWDGRM-UIQ RP DERQUHIDEQ) IMKHY\KDNVGIHBRURQFDD Z WK \KH
6( & 7KV, QMO HEVAMFOQEHIFFHAHGDIZ ZZ \HFJRY 7KHSYXETE P D DORUWDIGDGARS. SO5HUILOQIV\KDAZ HKDYHP DEHZ W \KHG( & DAKHG( & V3XEQF 5 HHMFH
SRP GFDMGDN ) 6WHM ( : DKQWQ' & , QRUP DARQRQWHRSHIMROR WH3XETF 5 HHHFH5 RRP P D EHREBGHGE FOIQ 6(&



6LIQULFDQW ' HYHBSP HQW
b XUQ ZH
F ASRHGR RSHDNY SURSHWAY/\RBIY P LARQVIXDOH I HANQG QRO RSHIDIY SIRSHWAY | RUDJJ UH) DIMWDOQVCRNRQ YDOH/ VRBIXY PLORYQ 7KH P LA@RQ

LQGHBIRAHB/1URP \MHVH\DDYZ HIHXVHG SUP DUO \RSD GRZ QRXUS HYROLQ &WHEVY CROW
$ [BSRMHGDSDWRAVERHR RXUR | LFHSURSHWNA DG GHYHESIEGI OQGLO* WDMUSKIOMEHIKID 3HIOX ODQDZ MMOWHGH WRXU HLWB-FDAOHWHSURSHWA QR BRIHJ

P HAARXUMDAD LE LOYHWR HONFUMLID

t CFXUGIRY P LARQDSURSHW 1O+ HOERY 9 LWIQDVRBIY VIXOUHI HAARDIZ D/ GDHG

$  SORGLOR\HYIFHOQDIJWIDMR VIXOUHI HANQI RUGH © FROAKRRGR | LEHSURSHWAY

T DMXG  PLORQGHINY/ &XP XDMH3UH HIHGEKDWY WHE6HIHY/ 3UHHWGEKOWY DADSUFHR SHAKOUHI RUGVBIRHO/R P LARQD\M
XQEHZ UMY GVARXQVEXVEH RUHR I HIQY H SHQAY 7 KRH\KDUAY DHQRQYRIY DQG UHGHHP CEGHI RUFDK DV SHAKDUHDARXURSWRQRQRUDMU- XQH 7KH
GYBIRHB/Z HMXHEWR SD. GRZ QRXAUS HYROLQ & UHAVY CAMN OUG | RIHHIDCFRSRIDMSASRH/

$  WEHPHSOOR RUBHIN/* 3UHHWMGEKOWYR EHHIADOQMMWKHE 6HIN*  3UHHIMGEKOWY DADSUFHR SHAKDUH RU P LORQLQWHDIJWIDM SOV
CFAXHG DG XSG AYIGHIBARHRQWURIK WHEMR BE-P SIR)

1 FRPSBWGDSEIFRIHKY R PLARQFRP P ROWKIW/R EHHIADOQMIMAR FRP P RQKIWY DADSUFHR SHAKDUHI RUGHBURHHBVR P LARQD\W
XQEHZ IMMUGVARXQVEXWEH RIAR T HIQ) H SHOHY

1 HAEQKHGODDAKHP ONARS70 © WRANRIHIQ) SIRIP XQEUZ KIFKZHP D 1URP WP HVRWP H R | HUDQGVHIFRP P RQ\KDUAVLQ? DARHP DAV RN R | HIQIV
KDYQY DQDIJ BIDMIURWADBYSUFHR XS \R PLEOR)

i HOMIGIQRXQHUGWP GO HON XQCHZ KK ZHERIWZ H5 P LARQLOWHDIJUWIDM 7 KHQUABIRAHHGYI P \WHHERIRZ LQIVZ HHXG\RSD. GRZQ
RXUS HYRVLQJ &UHAVY CHON

$ HHAVGRUWKWR UGAHWHOEYDIJWIDMARP P W HFOXQEHURUXQHIUGUAROLQ) FUGWIAON IRP BAROW P LARY Z W \KHIELQN \KEVPAR
FHVZQFRQAMRYY | RUXVAR LGFUDHWH GG B DMARP P WK HOAR
IQMKHEWHSHIRGZ W RUSRWRIRR R I LEHSURSHWAY RAPXSLHG DQGRXUBLP H2 I IFH3URSHMY RAPXSLHG DQG

t
t  FRP SOIWGWHWIQMRQR 5RIHG : DHAKH -UDVRXUSUMGRNIQG&KIH ( [ HRXARYH2 | LFHJ RTBZ 1Q) WHUHNSP HQAR 500000 * WHIQHIHRARYHO DFK

SMOHWDQG* LRZ W 6\WDWILHY

2 XUSUP DY REMRRYHY DUHWR CRKLHYH\MBLCEI R WP JURZ W LQUAKAVR RSHIDANRQYDQGWRP O P ] HAQY WP \KDUHKRGEHIYDOH 7 KLV VHRNRQVHN | R NH
FRP SRHQWVR  RAUBXMCHW BQG.J URZ K \RIDARI LHAKDAZ. HKDYH LOQ SOFHWR \XSSRWWKHH REVIRRYHY

YMHW DM LHY

SXWRP HUBWDAD\ : HIRPXVRQVHYLQ) \WHVSHALDD HEUTXUP HOVR 8 QUG 6\BIMY* RYHGP HADIHIAHY OGG GH HOHFRQMPRLY P RWR Z KRP DHHIIDIHGLQGH HOH
LQRIP DIRQWAKGRRI\ DG DIRDOHRXUMY UHIDMAMG CRYMY 7 KRHWDOM P WMIRQ/IHHDM SHIBQP RUHVR NGRZ GG H EDHGCRMYMEY \XFK DVA EHNHRXUMNY UK
DQGGHYHBSP HNDQG RMHUKLIK® \MAKQEDOGH HOH DG WHRXUANY DD/ WOQWR | RUHVIKRMUH WRRSV DQGZ HOSROM P SIRGAINRD $ KLIK SHAHDEIHR RXUBYHOHLY
FRIFHDMGLQR | LFH DG D FHAUSURSHWAAKSSRY MVARDM)\  DOGZ HH SHAAR | XUKHULGRIDHRLY FRFHDNRQ GYHOMURXIK RXU

T SURSHWAM H MM EXCRQIVDQGMQGKHIS | RUXWUHGYHESP HOVSUR LP LWV \R GH HQHLQWBIEDMR)Y DG RMHUNGRZ GG H EDHEJRYHIP HWE-P DOGGUYHY DOGRXU
Z IAQIHMRH SIG\R Q. GFDMRY/Z W MP LOUSLR P MY/

T VIRQY WHDIRQKLSVZ LN \MDONVHI DIHGLONGRZ GG H EDHG GH HH DG VHRXUM LRV

1 GBNR FRORWHWP NFRZ GGIH H SHIHFHDGFSEONVIQGYHRIQ) RSHDIY DQGVHRUQ) R | LFHSURSHWAY DOGMQIGIHXMAUABFHQMY\WWDAP HAAKHS QAMG
GVIMY* RYHIP HOW) RIH3URMANRQ UL HOV

1 UFRGIRUSIRIAQ) VHYEHWDA FH-B/PARP HUH SHRBINRQ/ERK QWP VR \WHTXODWV R \WH\STFHZ HSURVLGH DG RXUBYHIR UAGRQLYHHAMRWHUQHBY : HKDH
ZROWH&(/  $WRADMW ,@F ¥ DG RUTXODA HYFH DG \WMIDQADIN CRMRQLP RY (IR IGHR | FHRSHDAWIQWH@UIHRZ GUFDAIRY HYHY \ HOUMGAH " H
EHIHYH\WDARSHIDY Z W \XFK DQHP SKDUY RQVHYLFHHIEGY XVAR BEHWHOQERGR FKREHZ W KLIK TXODIY PMEP HY DG FROMEXMAR KLIK GYHYR PXARP HJ
@ DOV DG HMANR) DG

T FROMHGIHXMUHLQMR HONVRIXVHG RQSURSHINYI RUS QUMGBMBM/* RYHIP HOA HIAHY DG GH HOHFRQUMPRY



0 DINAVBWDAD\ , QREHMR\KSSRIWRXUPMRP HUMADRD\  Z HI RAXVRQRZ QQ) SURSH WY GFDAG GHIUGH HOHLOQABEIMRYY DG RMHUNGRZ BGIH EDHGIRYHIP HOW

GP DQGGUYHY : HOORIRAXVRORZ QQJ SURSHWYLOVBLI MG P DUNAVRUVKEP DINAVIQWH* DM DKIQIWRY ' & 9AEP RUHUHILRQZ LMK IURQ) JURZ W DEX\AL 7 KH
JURZ \N DRREX\M/Z HERN | RUQVHBAMY \WHHP DNAVRUKEP DHVIGFOGH [PRY RKHY SR IPIW\R@UHGPDGGIYHY  WWRY GPRIUBKIEY  DMERYHW
VRKUK TXODV\MIQV  FRQMKHG SRAMMD0 RUJURZ W DQGMEELOW LOHFRQRP LE GZ QR FBV OQG | XWUH CFTXMMNRQ DG GHYHERSP HNRSSRUMQMY ©  HUWSLFDD | REXV
RORZ QQJ DQGRSHDMY R | IFHSURSHWV LQ@UIHBXMQHW SO GFDMG RANGHR . FHECEMQHWAMMEN :  HEHIHYHWDAXAK SOV IHHDD DMIFARY WP KLIK
TXODN WOV R DMEPADQG UABIQ TXOMAV Z RN RIAVEHFDAHWH  DUHWSIFDD \WXDAGOIRY P CNMUMBQSRUBANRQURAM/Z LW HDX  DFFHWAR\KSSRWWHYLFHY/

P HQMWY DG UAGHQINICFRP P XQUEY

&OEMUCBMDRI\ 2 XUFEBAMUDMDAO\ LVOP HSDAP DQEIQQ) DI Gf LEGIFDEMIOWRKRMUHLQ RGHMR | CROMM I URZ W DG SHIRWP DFHIQWHI CFHR GLITHIQ) P DNV
FRQAMRQ/LQ\KHP RIWWARAH | HARYHP DZHUR

T XMQ) G-EWRP SUMHGSUP DUO R 11 H3 IDMG-EWMGFOGQ) \WHHIHAAR LOMBMADM\Z DSV 1URP EDQNY DG LOMMMNRDOBOEHY DY) Z W G-EWDYD.OEGI URP SXEQF
G-EVWP DNV \WFK DVRXUH KO HEGNVHIRUCRM/

T XQ HDAW IMGWURIK MXOGRHVR FRP P RQDGG SUH HUHG\KDUYR EHH IFADOQAMMWMMXOGRHVR FRP P RQDQGSUH HIHGXQWIQRXU2 SHIDIY 30MGHIKLS 006 W
DGWHUH \WAMRQAHIMH KRN | RUFHIBQLOYHKR HOV

i PODIQ RUGENM PRURLY (PRY RMUMQY  RXUGEWBYHY UHDWYHR RURHDOABMOMKFMH  WHUHDIRQKIS R AHMIQP HDXUWVR HDQQIV\R
AHWSOQ! LCDOAQY FRWBNXLP HQV FRP P R® BHHFG\RD/FRHIDIHWDIRY — \WHUHIDNRQKLS R RYUYDULCEG! IDMG-BARRURBOG-EAMDG  \WHWP IQ) R GHEW
P DMUMEVVR HOXUHWWDAP DXUMEVIQDQ \ HOUGR QR FHHG GYHYWDIZ HEHIHYHZ HFDQUH LDGFH

T XMQ SRFHBYI P \DBVX@EHURUANSRIMROVRDAD \R I XQGRXULQMAR QAR LFOGQ) RUGHYHBSP HOABSHIGH DG\R BHEFHRYHDOG-EWDGG

t

SURSHIV' HYHBSP HADQGS FIXAMMROBMDM : HSXWKH SURSHMY GYHIRSP HOADQG CFIXAMANRORSSR QWY | RUSURSHINAAKRDVIWRXUPXWRP HUDGG P DNANKNDADLHY
$ VDUAKOWKHIRFXVR RAUGHYHERSP HNDIGE CFTAMMRQ TRV LGFOGH/ SURSHWA/MDAIHHWH  GRDMGGHIUGH HHLOWIEIIRY DG RM-UNGRZ GGIHEDFHG
JRYHIP HWGP OGGGIYHY RU  GFDAGLOP DNAVRAKEP DNANIQWH* DA DKQIWD ' & YOG RIHUHILROWDIZ HEHIHYHP HAAKHFUIMUDVANVRYK CERYHIQRXU
P DUHAKIDAD\ :© HP D' DOR GHYHES RUDFTXLUHSURSHINA/ARDAZER QRATDI QZ WK RXUPXWRP HURUP DUN-ANRDMI LV EXVWE KUFK Z HEHIHYHSURYLGHRSSRUMQWY | RUI DYRUE®!
WAV RQLOYKE HALYHQWKHDXRALDAMG UMWY

: HSXUWMXHGIYHBRSP HQARIMWAY DY P BINHAARQAWRQY DG GDMQ) RSSRIMQMNAY VXSSRWDYRUIIE®! UMN DAWWMMS UHMOQY RQLOYHEWR HQA HWSLFDED VHHN WP DNH
CFTXAMMRQ/ DADNERRYH\ IHDBY DG EHBZ UWHBORHP HQWFRWWRUIMDNRKHZ MHP HHARXUMADM LF REVRYHY © - HDOR VHHN R LGRHDHRSHIDIY FDK IGZ R AHIMQ CFTXAMMRQY
B UBRMWRQQ) \WHSURSHWWHY DG ST Q) RQH MY BEHBZ. P DUINHABDVHY BIGH SOQMRQRSSRWQWAY

" DSRIMRQBWDM\ : HVHHNRAVERHR SURSHWAY DG RKM-ULQME HOMKDAR GRQYIHUP HARXUMADMILF REVRAYHYLORGH AR WP DQDDIGHEZ W \KFK REMARYHY
P [ P 1] HRXUUWAMDRQLOYHKMG FCSABCDGG EHEHARUSRMRQHG | RUGQ WP JURZ W

,QMIDO" URZ\W WD\ HDJJUALYHD P I HRXUSRWRIRWRP [ LP [] HWHRSHIDMY YOOHDQGSHURP DFHR HIFK SRSHW\MIRAIK  SURTRRYHSURSHW
PP HMOGEDIQ)  CRKUHMQ) RSHDIY HILAHARAURIK LGRUDMQ) HARQRP LHVR \FIBIDQG Z KHIHSRWIEG! DI WHIDMY YHIERUFRQAFW\R CFKLIHYH YROP H
SUAQ) GVRQN D06 UHZHZ LQ) \MIDQAB DAY DG UH MDY DACFU-DHE BV Z KHHP DNANRQAURQ/SHP W HOOROP \R GYHBS DG RSH.DMRXUSIRSHWALOD

P DQCHAKDAP LQP 1] H/DGYHYHLP SIRARQWHHYLRP R FROWKRMY Q7. EXCCRQIVGAMIGHBR XVHUARXUAY/Z W DKLIKHUGYHCR HILFAHR DQGEZ HUP STFVRQ
KXP DQKHDEN! DOGWHHYLURGP HABXUQY WHLUX HR FBMV\KDR FRQYHMR CEXQIVVMURXIK RAUSDIMASDIRQIQWWHS 6 * WHDIAMRQ) &RXGAMY/ HIGHIKISLQ( GHI\ DG
(QURPHMD BUIQ 3/ ((* 7 SIRIP WMWY \HBRW] MY R LFHSURSHWAAR RSHDMP RMHILIFHD® 06 UDLMMUCQY RAUSURSHI SRMRIRLQ( GHU\ 6\8U

DMQMBRIUP R WHS 6 ( QVUREP HMECBURARIRDS JHR DG\WHS 6 ' HEDWW HOAR ( QHU\ WDIWVRPAH/ROSURMANY WHHMURGP HOAMURAIK HHI\ HILFLHOABUIRGENV
DG SR

, QB 6HIP HON

: HRSHDMIQWE R SUP DY LOGAMMEY FRP P HIADCR | LEFHSURSHWAY DG RXUZ KROVIBIADDFAHQA): HRDWI RXUSURSHWAY FRQEIQQ) GBI AHMNSCFHDYFRP P HADD
R LFHUHDCHWBAM Z KHOWDQMMI QU LFDO® | XQG\WHABAHIM)



LQUDAKRAMHFRW $ W HHP BHU RXUARP P HADCR! | LFHUHCHABM RSHIDNRQY Z HHLQJHRIUDSKIFDOHI P HQV D/ARWRK BHBZ

YOO RH: DKIQIVRQ&RUGRU JHHDIM CGHICHSDAKHO DY GQGFRQIA/R + RZ DGO0G$S QUHS KQE-D

1 RWHQI LILQAD GHICHEDY) DU &RXQV 9 LUIQD

6008 QRQR 7H D/

: DKIQWR' & &DEWRCH LYHJURQV

W0 DNV . QU * FRUHERXQIAY Q0 DN @QGOJGI LWIQD WASHRARYHD

* WDMY/DGP RUH 0 DY @06 JHHIDD CHIGHSDAKHO DY GQGFRXQIAVR 900N RUHDQG+ DURIG DG YO0P RUH&LW
6XEXUEDRO DY MGG GHIGHED/ARHO DY GUGFRQIAVR 0 RQIRP HY DOG3UGRH* HRUHY

SRRIRG6SUQIV &RRIR OG

* UDMIBKIDEHSKID 3HIX ODQD LQUOHYHD3HIX OOQD

+H +H+ +H+ +H+ +H H H

$VR' HHPBEU R RURIFHSRSHWY U R RAUNVTXOHI HAQRSHDIRYY Z HHEFDAGLOWH* WD DKQIWQ ' & YOBP RIHUILRQ Z KIEK LFOGY
DOXHVHIP HOMVAWRW CERYHH A-BWRUBDS$ QRQR &REUIER 6SUQIVDQG* WDMISKIMEHIKID 2 XUZ KRBVIBIEDAHIM Z KLIFK LVARP SUMGR RHSUIRSHW 1Q
0 DCDADY 9 LLILQD LVU-ER WG DVDVFEDDMVHIP HQV

) RULQI RUP DARQUAIY VR RXAMNHIP HON \ ROKRXGUHHARL RM VR RUFRQRICDMS | LQDGADOWIAP HQN Z KLFK LYLQFXGHGLQDVHSODMVHRNRQDARHHIGR \KLY
$QQOBHERYWR) RP . BIIQAQ) ROSIIH)

(PS® HV

$VR' HPERU ZHKDG HP SR HV RHR ZKRP Z HHSDWW/\WR FRIGRYHEDI DQQ) DIWHHP HQWV @ HEHIHYHWDARXUUHIMRQY Z W RXUHP SR HVDH
JRRG

&RP SHAIRD

7KHFRP P HIALDOU-DCHWIAMP DNHAVKLIK® FRP SHIMIYH 1 XP HIRXVFRP P HIALDOSURSHINAY FRP SHMZ W RXUSURSHMNY | RAWWION 6RP HR \WHSURSHWAVFRP SHI) Z W
RXYP D BHQE HURULQP RHMGMLIEGIGFDIRYY RAHARP SHIYY SURSHWAMIRZ GHYP D EHZ LX) R DFR-BWEBZ HUUHQM\KDQ DUHIFA-BBEGIR XY : HOOR FRP SHMZ LW RXU
RZ QWION POQ R Z KRR KDYHWHUI KARNKEBDHKHINGTFH 7 KHARP SHMYHHMURGP HOVRUBDUQ VO HRMG FRQUGHIE® B\ DQ® BLUR IIRRYLGFOAQ) [P RY
RNHAMQIV FKOQIHVIQHRGRP LF | CRRYDG\XSSO R DUGG-P OQGI RANGDFH 7KHAHICARYP D P DNHIVAL IEXOVRUXVAR GDHH MY YOFDQANSIFHDG\SCFHDARADMG
Z W XUUHGDHH SLUDARY DABHBCUDAMAKDATLHVA | LFLHOAR P HAMY RAUMKRIMP FOSABOHBY/

: HARP SHMI RIWHIFDAMMROR FRP P HADCBWRSHWAYZ WP D). HOMWY LGFXAQ) RKHUSXETFO WDEHGHRP PHIADGG (,7V 0 DR R RXURRP SHIYRLY/ | RAVKRK

CFTXMMRQY KDYH\KEWEQAID J U DRI DA DOBRXUAAAKDQRXY , QDGEAWRY RXUFRP SHIVRYP D EHZ LQIQ) \R CFRFBWEZ UM/ ROWHULQYHXR HQW || RXUFRP SHNRLY
SUHOAXVIURP BX\ LQJ SURSHWA\WWDAZ HKDYH\BLI MG | RUDFTXAMMNRQ Z HP D QRABHIEGIVR P HANRXUSURSHWY CFTXMMRQ I RDY

: HDORFRP SHMZ WP DR HQMW LFXAQ) RKHUSXETR® \WDGHGHRP P HIADGS (|, 7V | RUFDBMED 7 KLY ARP SHIMNRQFRX@ BGYHYHD O | HRARXUCHOW \R UDVHFDEMICY H
PD GHGWIXOLORUAEMUOADAI\

, QOZAWRY Z HDOR ARP SHMZ W RKHAMHBLYR FRP P HIADOSURSHWWAY I RUD@P MG QP BHUR BEX\ HYR SURSHWWHY 7 KLY FRP SHIVNRQ FRX@ DGYHYHD O T HANRXUCHLDW WX
FRP SBIM SURSHW GAVSRMRQVXQGEHUH MY RUIXMUHAVSRAMRQ SO/

WP $ 50N) DRRY

GHNVRW EHBZ. DUHUMNY DG XGFHMEQNA UMY \R RUBXMQHW DOGWHRZ GHIKLS R RAUMHFXUMEY < RX VKRXEBFOUH X@ FROUG-UHIFK R \KHHUMY DG XRHIS QMY
DQGOOR \WHIQRP DIRQIQWLYS QOE FSRWRQ) RP . DOGLW( [ KIEW LFOGQ) RAUFRQRICDMS | LDRCOKBM HW DG QRM/AKHIR | RAKH\ FOUHIGG
" HRPEU Z KIFK DHLGFOGHGLODWEDDMVHRIR)DARHHIGR WV USRVWEHILGRQ) RQSDIH)

2 XUSH.I RUP DQRHDQG YDOXH DUHVXEMPAYR UMNY DWRALDAMG Z W RXUSLRSHIARY DQG Z W WHU-DCHWEMMLOGXWA - 5 HOCHXBMLOYHWR HON DUH\YEMAMR YOURXY UMY
DOG| OFXDIRY/LQ YOOHDGGHP DG P O) R Z KIFK DUHEH RIGRXUFRQIRD 2 XUHFARGRP LF SHIRP DFHDQGWH YOOHR  RXUUHICHUBMDWHVP D G-RICHGHWR FRAWR)Y
LQOWHIHHIOHFRERP\ DIG\WHUICHUBMEXMQHNZ KLFK. QWAL FRXCSKDYHDQOEYHYHH [ HARQRXUI LOGADOSRIMRY UAXWVR



RSHIDNRQ/ FDK 1 BZ VDG CHOW R P INHH - SHAKMG GMUEXWNRQV R RANKDUHKRTHY 7 KHHFRQAWRQY LFXGH EXWIHCRAMIP WG WR

GRZ QUOQ/LQ@IRIO UH IR PCDG GACHRRP LF HYURQP HQV LFOGQ) LARBDHYLQWHXQHP SR P HONDMDOGLQ @INRQRUCH @IRQ

FRP SHMRQ| URP RKHUSURSHWNY

GHAMIRIDAY GFO0SDCHABMP DNHNRQEURYY \KAK D/RYHIXSSD  UHBANRIQGP DG 00GGFUDIQ) WHBODM/

GRIQQ WDOHNTM YDODARY/

LCRUDICQ) YOFDGRHY DG \WHH-G\R SHIRGFIM WEOU U{RYDMOQGUH GDHVEIFH

DGYHYHGHYHBSP HWFREFHQQ) RAUMIQN Z KIFK FRXTS 0N HARXUCELOIV \R FRIBRAB QN DQGH HAAMGDHUHIZ DY

JRYHP HNFUMRQ/ DG LQWDRYHY LFXAQ) UMNYDXRADAGZ W WHLP STAAR JRYHIP HONKXERZ Q/DOGEXGIHEY WHBAUWRQ/RULP SDMHY \KFK DVDUHBAEMROR WD
UYHOMHY QRO U ICR BDH/DQGRUDPXUIEE HYWR GHP DG RUDGAMRIOSTFHE, RAUMIDADLE PORP HY

LCRUDICQ) RSHIDIY FRW LFOGQ) LQXUDGFHH SHOAY XM BDOHABM\E] H/DOGRMHUH SHOFY P XAKR Z KIFK Z HP D RABHIEGIVR SDMMURIK R \MIQN
LCRUDICQ) LQMIWADAY DUGXD/OCEON R 1LOGAQ) RQCFAHBBEGIWLP VRUDADD

WHIB/LQR! | LFHUDOHABMWWDAP D DOMHYHD O HRVXMUHGHP DOG LGFOGQ) WBFRP P XY D51 G LEGIZ RNSTFHAKDAGFUSDH\RH SRSXOMNRQGHOMW SHVIXOHI RRW
DGYHYHRKOQY AV IO DARQRU RQQ) @7V

SRMMCLEE O \R VHEXUH DG XOMLIQAXUDH

DOYHYHFRQHNHFH/UAKANY |URP AVICEMMUEDGRHY (DMUICAVDAMY WURIMAIFVRURVR Z DU OOG
SRMMOITEON XQEHHYUREP HAUBCRURKHUQY VRUBHI XOMWRQ/

+H +H +H H H H H

+H +H +H H H H

: HP D\ \KII HUDGYHUHFRQMTXHCRH/DVD UHKOWR DEYHIHHRGRP LIF FRQGMRYY 2 XUBMQHNP D EHOIHAAGE! DEHYHHRERP IF FROGURY/LQWHS QAMG6\BMY
HRERP\ RUUDCHMBMLQBAMY DvDZ KRBIRUB, WHEFDICHRGRP LF FROGMRQVLOWHP DNAVLQZ KIFK RAUSURSHWNY DHBFDMG LFOGQ) \WHLP STRAR KLIK XQHP SR P HW
DOGFRQAMDGHE FUHAWS GYHYHHRGRP LF FRQEMRQY FRXGS LR DHWHINHIKRRGR WDV HFRXQALIQ) | LCDCADOG!  LIFXGMY (FOGQ) EDNDSK  LOROHP RUHHID
GRZ QDR BXMGHN DG DY DUAKOVRXGE LGRS DHWHINHIKRRG R MWV GH DX LOWHUGDHREQI DARQAR XV 6XAK FROAMRQYDOR FRXG LR DHWHONHIKRRGR RU
EHQ) XQXFFHMXAQUHIHZ QI WION UHIH LI \WDQVROWLP VEW I DYRIEGIR XVRUEHQ) XTEGIR GDHGE O FROMKARS SURSHY , QDEAURY VKK FRIGWRQV/FRXGE
LCRUDHWHOYHR UMI\KDAZ HP D (RABHIEGIR RAEIQQY. | LDAQ) | RUGHYHERSP HQRIYMY CFDXAOMMRYY WILCDARQI R H MY G-EWRURK-UFCSABCUHATXUL P HOVDV
WDRIEG\MP V L DAID$ VD UAKOVIGYHIHHRGRP LF FRQEMRQYFRXGS FRIAMHY KDYHDQDGYHYHH | HRARQRXUI LCDADCERMRD BAXOVR RSHIDIRY/ FDK | BZ VOG
CELOW \R P DNHH SHARG GMMEXNRO/AR RANKDUHKREHY

: HP D \XITHIDGYHIHFRQHMXHAHDVD LHXOR - RXUUHIDCRHRQ UHROHYHXHY I RURXULCRRP H : HHRQUAYHHIURP UHIN RXUSURSHINY 2 XURSHIDY) FRW
RENHHWOIO | CRXOMLOQUADMRQWR A<D HY LQRXUUHROUHYHXH 7 KLY P HDQVWDARXUFRWV Z LORNHHWOU®O GROXCHDQGP D LRHDHHYHQLL RXAUUHYHXHY GHFIXH

) RUQZ WWIDQVRUXSRQ®DHH SILDNRQIRUH LMY \MIDQW Z HIHIHIDED P XWAP DNHLP SURYHP HQVOGGSD: RMHUGDUQ) FRUVIRUZ KIFK Z HP D RABFHYHIGRB DG
WOV : HOBRP DNHEXICRQY) UHIWMG FOBABCLP SURYHP HOVI RUZ KLIFK \WIDQVP D QRABHP EXUHXY

, | RAUSURSHIWY AR QR HHIDIM UHYHQXH\X] | LEHQAR P FHARXURSHIDIY H SHHY DG FDBMICFRW Z HP D KDYHWR ERUWRZ. DEAMRDOCP RQMRFRYHMHHRRW |, Q
XK AURXP WHY Z HZ RAGONHD KDYHEZ HUSUR IWRUSRWMED LCRXUBMWHY : HP D' DORLQGLQVXRK ALLRP WIRH \WWDAZ. HDHXTEGIVR ERURZ. \R FRYHMEK FRW 1Q
Z KIFK FDVHRXURSH.IDNRQ/ FRX@ EHDGYHYHD OHAMS 0 RHRYHU\WHIHP D EHOWRUQR FDWK DYDIOEM | RUGMMEXWRQ MR RANKDUHKRTEHY

, QOZAWRY \WHARP SHIMWHHIMUREP HQVRUGDIQ) VD HAMSFRMGHIE® B DQP EHUR | DRRYLFOGQ) P RQY RKHMIQY FBQIH/ GHWR HARRP LF | DRRWAXFK
DV\XSSO DGGH 06 7KRHIDARYP D P DNHIWAL EXOVRUXVAR GDVHH MY YOFBQASIRH DG \VSOFHDARADMG Z W XMUHGDHH SLUDNRQY DABHROUDM/\KDADUH

K LHHQAR P HHARXUMKRWMP FEMUIODHHD/

: HUHD ROWHCELON R RAUMECDQNWR SD UHIADQG Z RX@ EHKDLP HGE\ WHULCDELON VRGR\R 2 XUSHIRP DFHG-BHIB/ROWHIEOV R RAUMIOMR | XOLEDMHU
GDHREQIDIRQVE, SD Q) WHUUHQEOSD P HVIQDWP HY P OQGHJ, | RHRUP RMR RXUP DMUMION RUDQ® EHUR RXUWP DXBUMION Z HIHWR H SHIHGRHILGDGADO
QlILEXOWY LFOAQ) EDNXSE LORYHR  JRYHP HIWKXAERZ Q RUIJHHIIOERZ QMOR BXMQHW \WHIHFRXTS EHOQDGYHYHH | HAARQRXUI LCDGALOCBRVMRD BAXKOVR
RSHIDRY/ FDK | BZ VDQG CELOW \R P INHH SHARG AMUMEXMR/AR RANMKDUHRTEHY



. HP D EHDGYHJHD DI HAMGE\ GHYHESP HWFRGRHLGIQU VRP HR' RXUP DNRUMCDQN DQG VHRRUFRGAHOWDARYY LGFOXGLQ) VKXVERZ VR WHS QMG 6\
* RYHLGP HIADQG DRMDO RUSRMIADO UHEXPARQVLQ JRYHLGP HOWMSHEQ) VILIHAQY 8 QWG BVWY* RYHLGP HOADIHOALHYDQG GH HOHFROQADRR I DIHGLQ

NQRZ BEIH EDHG DRAMMAY $ VR ' HHP BHU RAU  OLIHMWWIQNIFARQMIRJ R \WH\RBCDQOD H3 UHBOHYHMHR RXUR! | LFHSURSHWW DQGWHI RXU
OUHXR WHHWIDQNCFRXQAMG | RU RKDASRINRD : HFRP SXAWGWHDOQOT HSUHQEOBYHOHE, PXASOLQ) B \WWHWKP R P RQMD AROMPNICEDHUHNVDDG
HUXP DMGP RQMO H SHOHUHP EXYHP HQWXQEHUCRAYHBDH/IQRXUSRWRIRR R I IFHSURSHWAVDVR ' HRHP BHU ,ARP DIRQUAIDEQ) RXU RAUDLI BAWWIQNLY
\HNVRWN EHBZ
SHAQMHR 7REO
$QQ@ HS $QQA H55 HMIO
5 HEICS HYHOXHDW HAHP EHJ 5 R 1XP EHJ
7HIDQW 2 1 FH3 URSHIMY R/ HDW/
LQWRX\DQBV

8 QWGE\BM/R $ P HIFD
1 RWKURS * LXP P DQ&RSRIDIRY
YRR $ @R+IP LR, GF
&RP SXMUGFLHHV&RSRIDIR)

, GFOG/01 LIDAG RUIDQ] DINRQY/DQG DI HGAHY/ DQG SUHEHFHWRUARP SDOHY

0 RWR RXUBDH/Z WK \KHS QMG 6\BAMY* RYHCP HABURYGHI RUDVHIH/R RGH\ HDUWMIP VRUSUIRYLGHI RUHDU® \MP LDARQUUIKW 7 KHS QUWWGE\BIAMY/* RYHIP HAP D
WP LCOMIWGDAY/LL TP RY RKHIDRYY \WHS QMG 6\BAMY&RQI AN DR SIRVICHIXQAQ) | D) R RXUI RAUGUI HMWDON | DOR P DNHUHQEOED P HOMR XY LGFOGQ)
DVDUAXOWR DIRYHIP HOWKXERZ Q RULL \WHS QUWEE\IAL* RYH.CP HOWBRMR\MIP LADM\RP HRUDTR WD/ DIGWH\SDRH FOQCRAEHUH GDHG ROVDI CRRY WPV
WHIHZ RX@ BHDQDBYHYHH | HAWRQRXUI LDGADOSHURUP DRHDOG CELAM W P DNHGMMEXNRQ/AR RANKDUHKRTEHY

$VR' HHPELU R WH\RBCDQOOT HEUHQBOWHYHHR RXUR | LFHSURSHINAYKHTS | RUGRY WP LYY HOAZ DVIURP SURSHWHY GFDMG GHOUGH HOH
LOABEINRQY DG RMHUNGRZ BGIH EDHGIRYHGP HVGE-P DQGAUYHY RAMDAZ HHRAHZ DMHDMBDW — RIXSHGE 8 QUWGE\BIAMY* RYHIP HADIHIAHVRUGH HOH
FRUEARLY : HH SHAMR | XUKRHLGRUDHRXUUHIDGFHROS QWEE\IAY* RYH.GP HQAHIAHYDQG CH HOHFRQURRY P RMWR Z KRP DHHY DIHGLONGRZ BGIH EDHEGH HQH
DOGVHRXUMY CRAYMEY | RUBYHOH $ UHBANRQLOJIRYH.GP HYNSHAQ) VBLIHIY \KHH DR FRXTS 0 HAAKHCELOW R \MHH\WIDQAMR | XOLOBDHREDI DARYY GHRUHDHWH
O\HIKRRGWDAMHHWMDVZ LOUHH. WHUBDH/RUHAMILQR GHZ. GDHYDQGEP IMRXUIXMUHIURZ W URP WHHVHRRLY 0 RUHRYHU XQRHMEQN UHIDEQ) \WHSRMMDO RU
IXAMUHUHBANROLOIRYHIP HINSHIAQ) VB MG \KHH AR FRXT DOR G-RUHDHRUGHD GDUQ) CRAW [ URP WD H) DI HELQWHHDRRY 7 KHYAXGI HAR RQARCS FW
SDMBLY  ZKIFK P SRHEABVRQWH) HEHIOEXGI HAQRUEHMR CFKLEYHVEL HAG\SHIEQ) GYHYRYHMH I LVFDO! HOWY KDV XHBG | XURHUXGRHWSEQN WHIDLEQ)
IXMHIRHIP HONSHIEQ) UHBAIRY $ UHBANROLQIRYHIP HONGHIAQ) \BIHY NJRZ B{EIH EDJHG GH HOH DG VHRXUMY CRRYMNY DQG RUXQRHABQW B DEQ) \KH
SRMNIC R XUUH\SHIAQ) UHBANROYFRX@ KDYHDQDGYHYHH | HAARQRXUAXWR RSHIMRYY | LDGADCARQAWRY FDK | G V/DQG CELAMW \R P DNHAMMEXNRQNR RXU
\KOUHKRTHY

. HP D EHXQEGMWR\KAFHMX@ H HXWSGOARASRHR SIRSHIY ,Q  Z HLP SBP HOMGRXUSWDMILE 5 HITRFDIRQ3@O\VR AVSRHR R LFHSURSHWA/DQG
OGWDNDHER GQIHFRHD DIIGHSZ W RUMIDAD ,Q RAVGRDGR 7 XWkH/DOR CBSURYHEDSDQE P ORI HP HOMRVKRUIMWHKRTEQ) SHIRG RUR | LFHSURSHWWA/
DOGGHYHBSCEGI OGO WHDAUBKUMEHSKLD 3HIK (YD EHDXVHWHSURSHMAY QR BRI HUP HANRXUNRDADLE LOYHAR HAFUMMID 2 XUl OUHVR\KFFHM XTD H HAXAM\KHHDQG
RXHUI XUUH QSRR ST/ FRX@S DEYHYHD 0N HANRXUDELOU VR H 1 HRAMYHD H HRXAMRXUBXMCHAARDM - Z KLFK LQUADFRXTS 0 HAWRXUI LDGADOSRMRY UAXWVR
RSHIMRQY FDK | G \/DQG CELAMW \R P DNHH SHRAMS GMUBXMRQ/AR \KDUHKRTEHY

© HP D \KI I HUDGYHIHFRQWHTXHGRHY GXHVR RXULGH SHUHFHIQ GHYHBSIQ) P DQDILQ) DQG GDMQI Z KRBADBICOW FHIMY : HKDYHWLIQULFDOM SHIHFHIO
GYHBIQ) P DIILQ) DOGGDUQ) MQIGIXVHUCDBRHIMASIFH + RZ HYHJ Z HGR QRAKDYHWWH\EP HG-BX DG ORIWR H SHIHFHIQUADWROWR Z KRBADBI DB AHMY KDYQ)
DFTXUHGRAUZ KROVDBICDDAHQAMLQ  DOGKDAQ) P DEHAP MG SURI WAV GDUQ) \WDNAHQMAKURIK ' HAHP BHU 7KVP D LRBDHWHONHIKRRGR XVEHQ)
XQIFAHM XAQH HRAMY RXUSTDIQVZ LW UASHAAR RXUH 1Y Z KRBADBI DB AHQMURIID VKAK FHOMYAKRDAZ HP D CFTXUUHRUGHYHES LOWHIXMUH , | Z HOHXQMXFAHAMXAQ
H HRAMY RXUZ KRBV GBI AHMISDO/ IWARXG DOHYHD O HANRXUI LCDGADCERVMRY BAXAVR RSHIDMRYY FDK | G VOQGIEMV R P DNHH SHRME GUMEXNRQAR RXU
\KDUHKRTHY



0 RWAR RXUSURSHUARYDUHIHRIUDSKLFD® FROAHOADMG LOWHO LG $ VBQAE UHILRQ SCUARX@UD LQWH* UHDMU: DKIQIRD ' & %DM RIHUHILRY RULQ SDUAFX@U
RILFHSOUW : HP D\ \KIIHUHRQRP LEKDLP LQWHHYHOAR D GHRIGHLQ WHU-DCHUBWP DUNHARUJ HOH.DOHARQRP LF FROGAMRQVIQWRHUHILRQVRUSOUN 0 RMR RXU
SURSHWY DHEFDMGLQWHO LG $ \BOIF BILROR WHS QWGEE\BIM/OG DVR ' HAHP BHU RXUSURSHAW/ GFDAGLOWH* WDM): DKIQWRY ' & 9O0P RHUBILRY
CFFARXQAGI RUDFRP BIGHG R RAUNRECDGOOT HEUHQBOUHYHHI URP R LFHSURSHMWY 2 XUSURSHWYDHOOR R W FRFHOADMGLOR!  LFHSOWIQZ KIFK Z HRZ QP RW
R WHSURSHIY &RQHNXHO® Z HER QRAKDYHDEURIGIHRIUISKIE GMMEXIRQR  RXUSURSHWAY $ VD UAXOVD GHROCHLQWHU-ICHWEIAMP DNAAR I HGHIDOHFRGRP LF FRQBURYY
LQWHO 1G$ \BQIF BILRQ \H* UDM DKIQIVRD ' & %OGP RIHUILRORUMHR | LFHSOUNLQZ KIEK RXUSURSHWAY DUHBFDME FRXG KDYH DR DEYHYHH | HAARQRXUI LCDGADD
SRUMRQ WAXOWVR RSHDIRYY FDK | GZ VDG CEOV \R P DNHH SHRMG GMUMEXIROAR RAUNKDHKREAY

1 HZ RX@\KI I HJHRQRP LFKDLP I Z HZ HHXQPEIWR UHH. RAUGDVHVRQIDYRDEGIWLP V : KHQ®DH/H SILH RAMADONVP D (R RUP D WHHZ RQWP VW
| DYRIIEEGIVR XVKDR\WWH\MP VR WHURWLCDOBDAY |, | DWIBQAYCFDM/DSURSHW Z HFDQH SHAWRH SHIHFHDYORDQR | RAVRP HSHIRGR WP H DvZ HODVLCPXUKLIKHY
GDIQ FRIWWDRZ HZ RX@G@NHD LRXUL DWIQNHIZ V $ VD URKXOVRXUI LQDGA.DOSHIRIP DRH DG CHON VR P DNHH  SHRAME GMUEXWRQVAR RANKDUHKRTHY FRX@ EH
DEHYHD DIHAMGUL Z HH SHIHFHDKLIK YROP HR WDQAG-EDWMUHY/ DAWHHGR  WHUGDHMP V

. HP D EHDGYHJHD DI HAMG E\ WHIGVIQWHR | IFHU-DOHWBMIQGAA 6RP HEXMGHMAYDUHUDEED HYRVQ) \RLGFUDIQIO SHIP WP SBR HH\MBFRP P X\
1 B[ LEGIZ RINVFKHEXBV RSHDZ RINSOFHY DQG\MBFRQ HMAQ) 7 KHHSUIRIAY HIEG EXMGHMNR BHBFHWWHUNSTFHUTXUP HOV $ FROMMOIROR \WHP RYHP HOMRZ DB/
\KHH SUDRNAHY FRXES RYHMP HHIRGH\WHRYH.DDG-P DG RUR | LFH\SDFHDGG LQWLY SOFHGRZ (Z DG SUARKUHRORAFXSDGR.  UHQIBOLDMYDQG SURSHWY YOODMRY/ HIFK R
Z KLFK FRX@S KDYH DR DEYHYHH | HFAARQRXUI LOGALDOSRMRY UAXWVR RSHIDIRYY FDWK | BZ VOQG CELON W P DNHH SHRMG GMUEXNRNAR RANKDHKREAY

. HP D HFRXQMUD G-RICHIQWHYDOHR RXUUHDCHMDM 7 KHYDDHR RXUU-DO-WBIMFRXCS EHDGYHYHD O HARGE. JHIHIDOHRGRP LF OGP DNHVRGEWR)Y
FRQQHAWG\R DVGHALLLE SURSHW DP DUNAARUAKEP DUNAAD ERDGHUHARGRP LE UILRQRHR! | LFHUDOHABMIGEMA ([ CP SBVR \KFK FRIAMRQVLFOGHDEIRIGHUHRERP LE
UWHFHMRQ G-RIQQ) G-P DQGDGGHRUDAVIQP DUNANHEOUDAY DG RUP DUNAMWDDHVR  U-DCHWEMDAHN |, | RXAUUHDCHWEAM DAV GHRICHLQ YOOH LWARXGE UAKOVQRXU
UFRIQURQR! [P SOUP HNBRAHY 0 RUFRYHU DGHRICHIQWKH YDOHR RXUU-DOAWBIMFRXQS CEYHYHD O HAAKHIP RXQAR ERURZ LGV DYDLEGNR XV XQEHUFHEWIA.ONY DG
RNHUBTD Z KIFK FRXGS LQWLE DGYHYHD O HAARXUFDK | B2 VDQG | LQOGADOFRAMRD

: HP D' QRAEHCEGIVR FRP SHMXFFRM XA Z I RAMHUHWAH/ WDARSH DM LQ RXULQGXWAY - 7 KHFRP P HIADOUHDCHXM P DUNHAY KLIKO® FRP SHIMYH : HARP SHMIRU
\KHSXUKDHR FRP P HIADCEURSHW Z IW P 0 HQWWY LGFRXAQ) RKHUSXETFO \WDEHGARP P HIADGG (, 7V 0 DY R RAURRP SHIVRLY KDYH\EWBRQIDD JUHDMUILCDEHDD
UARXUFH/WDRZ HAR |, | RAUARP SHIVRLY SURYHQMAKVIURP EX\ LI SURSHWAY\KDAZ. HVBL FWRUCFTXMMRQ Z HP D QRABHCEGIWR P HHARXUSURSHWW CFTXAMMRQJIRDY 0 RUHRYHJ
QP HRXVARP P HIADCERSHWWAY FRP SHMI RNV Z W RXUSUIRSHIWY 6RP HR WH SURSHWHYFRP SHIY Z W RXWYP D BEHQHZ HURUIQP RIHGALUTEBIGHFDINRYY RUWH
FRP SHIY SURSHWAATRZ CHY/P D' BHZ LAY \R CFR-BABRZ. HUUDMY\KDQ DUH CFRHBREB R XV & RP SHIVNRQI RUSURSHW CFIXAMMWRYY RUI RV RUSUIRSHWA\WKDAZ HRZ Q
FRX@ KDYH BQBGYHYHH | HRARQ RXUI LADEADCERMRY LWAXAVR RSHIDNRYY FDK | GZ VOG CHOW WP DNHH  SHRAMS GMMEXWRQY R RANKDUHRTEHY

- HOUHG-BHXGHINRYH WLLDOWRXUAHVR FESLMEA RUIXVMUHIURZ W %-FDXVHZ HOUHDS (, 7 Z HP XWEMMEXMDABDAV R RAUDGRXOON, CEGILGFRP HVR RXU
KDUHKRGHY ' XHUR\KLY BT HOAVZ HOHQRATEGIVR ML QU LEDO® 1 XQGERXUTFTXAMANRY FROMKANRQ DQG GHYHESP HOARMYMAY XMQ) FDK IGZ |URP RSHIDIRYY 7 KHH RUH
RXUCELDIV \R | XQG\KHVH DRIV 1Y G-BHIGHOWRQ RXUCELON R CFRHW FDBAMIO XQE-GE\ WULG SOMEY 6 XFK FOBABCFRXGS EHIQWHIRWP R QG2 GEWHTDXW IWKOGRVR
FRP P RQWKDU SUH HIHG VKDY FRP P RQDQGSUH HIMG XQWIQRXU2 SHIDMY 3DMGHIKLS RURQAHIMMHIXQAQ 7 KRHFCSABDRXUAHVP D GRAEHDYDDEGIRQI DYRIEG
WP VRUDAIEDO RIRYHJ DEAMRDOG-EWLCIGAQ) P D \KEWTQIDED LGRSDHRXUGYH.DI HOQG\XEMAAVAR FRYHIQVKDAMENP D HP HOYI Bf LELOW LOGLHANY RXU
RSHIDMRQ/ DQG DEAMRICHNW R THIQIVP D UAKOMQKEWEMOAOMROR RANKDHKREALQMIAY 2 XULQCELON VR REBQFEBMITY. KHQ GHHGEHGFRX@GKDYHDP DAUOD
DGYHYHH | HAARQ RXUCELON VR H SDQG RXUBXMCHN DG XQG RMHUFDK WXL HON

© HXVHRXUS HYRYLQJ & UHAVY CAON R LA |LQOGFHP XK R RULQYHANY) DG LQDGAQ) DRIV © HOOR XVHRNHUFSEWIAMNR | XQE DI QU LFDQVMERIRQR
RXUFRQAUKFNRQ CRAYMEY 2 XUBQEHY XQGHMHHDQG RKHUI CROWA/FRXG | RUILQDCADCKOBALS RURKHUWDRY/ 1 DOR KRERAKHUFRP P LY HIMWR | XQG RXUBTXHIVI RU
ERUWRZ LQIVXQEHWHHI AN , QWHHYHAKDARHRUP RMGLEY XQEHMHHI CAONY DHQRNEGIRUZ LR \RIXQGDERURZ 1Q) BIXHIMWE RXGSDGYHYHD O HAWRXU
CELOW \R CFFHWERWRZ LQ) FOSCAW XQEHAHHI CAONY Z KIFK Z RAGLQWLQDGHYHD O HAARXUI LDQRDCAROAWRY FDK | B VOGG CELOW \R P INHH SHRMGAMUBMRQAR
RXUNKDUHKRGHY



. HP D EHXQCEGMWR\XFFHMX@® H HHWMRXUS@ANR DFTXULHH IMAQ) FRP P HADCUHDCHWIMMSURSHUAEY : HLQAMG\R CFTXUHH LMY FRP P HIALCCU-OCHDA
SURSHWNAAR \WHH WAKDABIE® CFTXMNRQY FOQ EHP DEHRQDG/DQEIHRAVAMP V $ FIXMURQVR FRP P HIADOSURSHINAY HOBECUMNY \KFK DAKHUMNARDIAZ HP D GRABHLO
DSRMMRY RUKDYH\KHRSSRMQUN LOWKH I XWXUH \R P ENH\XIBE® SURSHY CFTXMMRQYRQDGYDQII HRXRMIP VDQG RAKDAKAK CFIXOMUWRQYZ LI DORSHIRP D/H SHAMS 7KH
IDOWHR RUDFIXMUWROAR SHURP DvH SHANGFRX@S DGYHYIHD 0 HAWRXUI LDGADDSRIMAY UAKOVR RSHIDIRYY FDK | B VDQG CELOW \R P DNHH SHRMGAMUBXMRQAR RXU
\KDUHKRGHY

. HP D EHH SRHGVRXQNGRZ QQDELMARYI URP CFTXILHG SLIRSHIARY © HP D CFTXUHSURSHWAAKDADUH\KEMPAR CCELONA LOIYDARYY Z KHHZ HKDYHR UHFRXUH
RURQD TP MG UHFRXUH DIDQWKHSURURZ GHY RURKHAKLLG SOMEVZ WK UASHRAR XQNRZ QIEELOY $ VD UAKOM! DACELON Z HIHDMIMG DI QXK EDHG XSRQ
RZ GHIKLS R \WWRHSURSHWAY Z HP LIKWKDYHWRSD \KEWEQADOKP VAR \FINBI RUFRQANMZ KLFK FRXCS DEYHYHD O HAWRXUBXAOVR RSHIDIRQVDGFDK IGZ. ( [ CP SBVR
XQNRZ QUIELONAYZ W UASHRMR CFTXUUHG SURSHWAYLGFOXGH EXVWIHQRAIP MAGWR

CHONVIRIFBIDXS R QFRVHERUXQEWBRHE HYURGP HOEOFRQIEP LODINR)

FOIP VB, \WIQN YHIERYRURK-USHYRQ/G-DIQ) Z W\KHIRP HURZ GHYR \RHSURSHWY

TCHOMVIFPAUGIOWHRAQY FRUHR BV 056

FOIP VI RULQE-P QULFDIRQE. JHH.OOSDMGHY GUHRRY R LFHYDOGRNHYIQEP QIHGE \WHIRP HURZ GHYR \RHSURSHWNY

+H +H +H +H

: HP D \KIIHUHRQRP LEKDLP DVDUHX®R P DNQI XQUWKFFHAM XCOFTXIMUARVIQGHZ. P ONHV : HP D SXYKHVHBRAYHIFTXMURY/R SURSHWAVIQUHILRQVZ KHMH
Z HKDHQRABUAYLRAD RZ QHGSURSHWY 7 KRHIFTXMMRQ/P D HMEOUMWVIQDEAWROVR WRHZ HI CFHIQRKHUCFTXMWRQYZ KHIHZ HOWHI TP LODUZ W \KHUILRQY \KFK D/
WHUMN \WDAZ HER QRAFRUHA® DOIASDMFRIAMRQ/RAMHIG/IQDQ. P DNANIQG DUHWWHIH RIHCRATEGIR RSHIDMWHDFTXLUHG SURSHWY SUR LWBEO |, | MY RAFXY IWERXGS
DGYHYHD O HAWRXUI LCDGALOCBRMRY WAXGVR RSHIDIRYY FDK | BZ VDG CELON \R P DNHH SHRMG GMUMEXIROAR RAUNKDHKREHY

. HP D EHXQDEGNR H HOXWRXUSOR GHYHES DG FROMKXPADGEMRDCSLRSHIARY $ GRRXIK \KHP DNRUMY R RXULQYHWR HWDUHLQ FXUH® GDHESURSHWY Z H
DORGHYHBS FROMKPAIGE WHEHYHES SURSHWY LGFOGQ) \RP HADAHQRWVX® SHODHS :  KHRZ HGYHES FROMKPADGE UHEHYHERS SURSHINY Z HDXXP H\KHUMI\KDA
CRXMDCFRWWZ L@H FHHGRXUBXGIHV \KDAZ HZ LOH SHIHFHFRGAWR)/Z KIFK GHD RUSUHFOGH SURVIRWARP SOURQ DG WD/BRMAMG BDUQ) Z LRWRPUDQ R Z KK
FRX@DGYHYHD O HRAARXUI LCDGADCSHURP DFH UAKOVR RSHIDRQY/DQG RXUCELON \R P DNHQMMEXWNROAR RANKDUHKRTEHY , QOEAWRY Z HIHHID CRRVREIQ
FROMKPNROI LAY FRP P LW HONVXQIDNH GAYHBSP HOMEIHR  DSURMANY FRP SO DG FROMKPNROLY CERAVMR FRP P HFH © HP D | LQG\WDIZ HOHXQTEGN\R RBNQ
ILCDAQ) GHHEHGVR FRQIXHZ W WH FRQAKARQ CRAYMEV | RUVKAK SURVIRV

2 XUGDBFHQMWVP D EHFRP HREVRBIM ' DIBAHOMYDUHP XFK P RUHH SHOLYHLQYHAR HOVRQDSHNVTXOUHI RRAEDIMV\KDDR | IFHSURSHY GH\R \WHOYHR
L UDXRKPMUH UHATXLUHG AR RSHIDMWHPHOMY $ WKH\LP HWP H \WKQRBI\  LQBAMY \WBEDLB/ DG VY LFHUANXUHP HOWI RUCDBFHQMY DUHUSLG) HYRYIQ) DQG DVDUHAKXOWH
UMR LQYHXR HVZ HP DNHLQ GO AHQMY BHFRP 1) REVRBIMLYKLIKHAWDQR! | LFHSURSHWAY 2 XUDBR-QMYP D EHFRP HRERDIMGHWR\WHGYHBSP HOR GZ K PV
R GHIVHUSRZ HAR RUHIP LCDMKHDVURP \RHVHLYHY KRAHGLOWH SURSHINY 2 XUGCDIBRHMY FRXGS DOR BHFRP HREVRBIMI P G VHYHWAKQRBU\ \WDABTXAU G
FUMPADOE0G DQG KHDABP RYDOKDQRXUI CALOMY DHGALIQGHG\R SIRIGH , QOEAWRD Z HP D RABHIEGIRH | LAHQ® XSIUIGHRURKDQIHSRZ HUDQGFRRIQ) kWP VAR P HAN
Q. G-P DOB/RUGBMY WIELB/Z MKRXAACRXUIG) MIQU LFOQWRWWKDIAZ HP D QRAEHCEGIR SOV RO RAUNNMION 7 KHRERBVHIHR RUGDFHMY FRXE DGYHYHD
D' HARXUI LDGADDSRMRYD UAKOVR RSHIDIRYY FDK | 7 VDQG CELOW AR P DNHH SHAMG AMUEXMRQ/AR RAUMDUHKRTHY

&HIMOQR RXUSURSHIALY FROBLQIQ) GO FHWMY FROEIQ\SCFHQRAKIMIEGH RUGDHRKHUWDQ DVGD® FHIM Z KLFK FRXQS P DNHIWAL| LEXGNRULP SLDRAFDOR
U-BRMRQWHP | RUDBMCDAYHXVH &HMIQR RAUSURSHWN FROEIQCOBFHQMMNSIFH Z KIFK LVKLIK® \S-ADT HEVEIFHFRQEQQ H \MMYHHBRMEDCDQGP HAKOQFD

WX WP VAKDADIHGALI GHGE XQTXHD R KQDQGP DQEQEINVR FRP SAAMUMAYHY $ VD URKOMOQWHHYHIAWDAZ HQH-G-GR USRURQVKIK B FHOMNSDFHI RUDCRMHUXH
P DMUUBCRYDIRY/DQGH SHIAWUA/FRXGGEHUTXLG

5 HOOHMDMLQYHMR HOVDUHIATXIG DQGZ HP D GRAEHDEGIVR VHIRXUSURSHIALVRQ DWP HD EDVMYZ KH)Z HGHMLP LQHIWY/DSSLRSUDMVR GR\R 5 HIOHWEM
LOYHAR HONVFOQEHGL | LEXOMR VHODOGE FROYHYMR FDK TXEND HSHADED Ul P DNHNRQEWRQ/CUHCRAVDYRIEG! 6XFK LAITXLAW FRXTS TP WRXUCELDIV R TXLEND FKOQIHRXU
SRUNRIR R SURSHWAVLQUASRQHWR FKOQI HVIQHARGRP LE RURMHUFRGAMWR)Y 0 RIRYHU XQEHURHYSIQALURP WEGFHY \WH, QM5 HYHXH&RGHLP SRFAVAHVEIQ SHIGWYRQD
5(,7 \NDNHIY SURSHW KHIS | RUBMWAKDQWE R\ HILY OGP IVWHQ®P BHUR  SURSHWW IWDQVHIIQDJILYHR\ HU, QOGEAWRY | RUFHMEQR RXUSURSHWAKDAZ HOFTAUBGE
IMAQ) XQWIQRXU2 SHDIY 30MGHIKLS Z HOHUMMPRGE: DIUHP HOVZ K WHVHEBLYR WHSURSHWAY| RUDFHIBIQSHIRGR WP HIURP HOMIQ) LORWIQRIRDY \KFK



DVWHVOBIRUUH LLDCAQ) R WHOFTXUHG SURSHW  \KDWZ LAUAXAONQ DY CE®HI QR WWHVHIBLY Z LWRXVWH \HBLIV FRQHQV  XHRWHHIDARY ZHP D BEHXQE®IWR\VHOD
SURSHWW DABQDGYDREI HRXVWP H

: HP D WXITHUDGYHOHH IHAVDVD LHXO\R WH LOGHEWEQHNWDWZ HFDUD. DQG WHWALP vV DQG FRYH DOW WDNHDWM VR WL GHEWE RP HR- RXAUSURSHWHY DHSBEIHG
B XVR\XSSRYWHED P HOAR LQAHBWWEHW |, QDBAWRQ Z HUHD RQERWRZ LIQIVWRIXQGVRP HRUDTR \WHFRWR GHZ SURSHWY CFIXMMWRQY FRQIUKRNRQ DG GHYHBSP HQV
CRMWNAY DG RKHUMP V 2 XURLI 0Q] DINRCBOGRAXP HQVGER (QRAIP IVWWHEP RQWR LQGBEWMIHVWDAZ HP D L(PXU

3D P HQVR SUCHSDODGLQMHRQRXUGEWP D GDYHXVZ W LQUXI | LHHNDWK IR RSHIDM RXUSURSHIHYRUSD. GMMBEXWNRQY MR RANKDUHRTEHY BTXUHG R P DQEIQRXU
TXOU LFDNRQDYDS (1,7 HOUHDOR \EWMRAR \WH UMWV \KDN

$  ZHPD QRABHIEGIR UHLCDFHRXUH MM LQG-BMEHY RUP D UH LOGRHRQWWIP VAKDADUH G| DYRIEGIVE XV\KDQWHWLP VR RXUH MY LQE-EWEHW

T LOWHHYHR RXUGH DXAOXEHNHWMP VR RXUS HYROLQ) &UHEVY DOV RXU2 SHIDY 3DMGHIKLS FRXGEHUMMRMG| URP P ONGQ) FDK GMMEXWNROAR XV Z KIEK FRXT
UAXOVQ UHBFHE AMUMEMRQ/AR RAUMDUHRTHY RAKHGH-G | RUXVR LPXUDCAWNRDOG-EWR | XQGWHHAMUEMRY 006

$ U ZHOHXTEGIWRSD RUGEWHYLFHRQWP HRUDUHXTEGIVR FRP SO Z W UWMRRYHI LODGADOFRYHIDQVIQAHMEOR  RXUG-EWRXUBIEHY FRXG | RIHFBRHRORXU
SURSHWNAVVHRXUQ) \WFK G-EVDQG LOVRP HFDAHY RKHUSURSHWAY DG DAVHMKDAZ HRZ Q

6RP HR RXUGHEW/FURW GH DXGMG Z KLFK P HIQ/MDIVOIOUHWR SD. LQMAXMRUSUGH SDORQWH G-EWERYH DWWUAKRTS YOOHZ L@FU-DMD GH DXAORQFHIBIOR RXURKH
G-EW, QOBIMRY \RP HR RXUGHEVWKDAYFURW GH DXGMG DR FRQIELQYFURW FRIDMID] DARQSURYMRQY Z KLFK P HIQ/AKDAKHFRIIDAMICR \WHG-EWDQDOR EHXHGDY
FRUDAMIDO RUFHVEQR RAURKHUGEAS Q | RIFRXUHR RXUSIRSHWAY FRXG UAXOMQGWR LGFRP HIOQG DAHAYCOHWDZ RXG QHI DAYHD O HARXUI LQDGADOFRQAMR)
WAXOVR RSHDIR)Y FDK | GZ VDG CELOINV VR P DNHH SHRMG QMMEXNRQMR RANKDUKREHY |, QOGAWRY L Z HOMLIQGH DXODCGWH YOOHR WHSURSHWNANVHRXUQ) DETQLY
GW\KNIQWHEDQEDDGRH Z HP D EHUTXUG\RSD. WHUAKEY KRR WHEEEHXQ) RMHUDIN

I VKRWWALP LOAMAINIDMYZ HIHVR UMVH RUGHEVWHYLFHSD P HOVRQGHEVZ W YDUCEGILQMIMADAY Z RXGBLQRUDH Z KLFK Z RXTS BZ HIRKUGHAGFRP HOQGFRYXG
GRUDHRUGMUEXNRONR RANKIUKREHY : HXHLIQMPMWNDM\Z 05 DI UHP HVI URP WP HVR WP HVR UHBEHWHLP STRAR FKOQIHVIQLQMIMADAY - HRUDAVIQLQMIAY
UDMV/Z RXTS WKL DG LOMIANED, P HONGHXEEULQMIMDAM\Z [5 DI P HONLQSOFHOGG LOWHHYHZ HG-AG-GR X LQGVKRK DI UHHP HW FRXG UAKONORXU
WFRIQ] LY DEWDGUP W DSD P HW

: HP XWAH LQDQAHRAUGBEWQWHIXMUH $ VR ' HRHP BHU RXUMKHHOGGBEWAD P HQVRYHMWHH WLYH\ WY LlGFOQQ) P DMUMW ZHHDVR IRBZ V
<HU $PRXQV
LQWR\DQBV
5 HBUAHV SUA.SDOP DMUMHWRQ® DQGWHH RIHH FOGH/QUMEVARXQVR PLARQ 0 DMUIMA/LCFOGH P L@RQLQ DG P LTRQLQ \KDAP D HOFK BEHH WG 1 RURGH\ HOU \XEMRAR
FHMRQFRQAWRY/

2 XURSHDIRQVANHD Z IRV HHDMHRXIK FDK | GZ \RUHED VRP HRUDGR WY GHBEWZ WRXWWDBAMRIDCERURZ LQIV HIXAW IWAXDRHY DG RUSUIRSHWA\DBY |, | Z HFDQERW
UH LQDOAH RUG-BAWH WG WHUHSD: P HQAEDMY RUUDNVH BEAMRBCHMXW SURMRWHAEMY Z KHYRXUGHEWP DU Z HZ RX@ GH DXOVRQRXUH IMMY GBEWZ KIFK Z RX@GKDYHDR
DBGYHYHH I HAWRQ RXUI L(DABCERMRQ WAXAVR RSHIDIRYY FDK | GZ VBG CHAON WP INHH SHAMS GMMEXWRQV R RANKDUHKRTHY

: HKDYHRHIELQ AMMEXWRQ LHTXUWLHP HONVWDWHEXFHFDWK DYDLME® I RURMHIEXMQHNV SXUBRHY $ VD5 (,7 ZHP XWEMWEAMDAMDW R RAUDQIXCOL] CEG
IARPH H FoAQ FoB\WDIOQY  Z KIFK @P WWHLP RXQAR FDK Z HFDRQUARQ I RURKHJBEXMCHW SXBRHY LFXAQ) OP RXQNVR I XQG CFIXMMRQY DG GHYHBRSP HONRI W
$OR WV SRMEBGIWDNEHDHR WHGAL T HHFHYERE HQWHWP HZ HCRXD® WHHYHUHYHHRUSD H SHOHDGWHSHIRGGAUQ) Z KIFK Z HUHBRWWKRH WP VIRU
AVWEXWRQSXERH/ ZHP D KDYHRERWRZ | XQB/WR P HAAKH QMUEXWNRQUANULHP HQV



. HP D EHXCDEGIVR FRMQXHVR P DNHVKDUHKREEHUGMMEXWRQVDAH SHRMG GYHY : HH SHRAR P DNHUI XTQUTXOWMD FDK GMMEXIRNAR RAUNKDHKREAY
+ RZ HYHU RXUCELOIV \R P DNHVKFK GMMEXWRQ/G-BHIB/RODQP BHUR 1TRRY VRP HR Z KIFK DHEH RIGRUFRRO6RP HR RAUGTIQDI P HOVFRQEIQSURYIMRQARDN
FRXTS UMMV XMUHAWIEXIRYY 2 XUDELOW \R P DNHGMWMEXWRO/DV SHRAMGGYHY Z LOQDBR EHG-SHIG-OMQSDWRORK-UP DMLY LFOGQ) BEXWRMP MG\R

FRQMAHG SURSHW RFPXSOR OGP HD WFHSWR UHQWREQIDARYY

WHIP RXQM\R | X\MUHFCSABCH SHOEWUYDOGH SHOMYUHIMGY \R RXUSURSHWAY
WHEYHIR GDIQ CRAW DOG | XUWUHUHQEOUDM/

WHWHIW R WHFRP P HIALCOU-OCHWEIMP DAY

RXUCELON \R FRP SHM

RXUFRWWVR FRP SIDGFHZ L\K HOYLLRP HABCDQGRKHU@Y V

RXUFRLSR DMRYHKHIG GYHY

RXUCP RXQIR XQQKXUBGERAHY DG

RXUGHAMRQ\R UHQYH IV RSHIDARQY UDKH DO GMMEXMDYDOEGIFDK

+H +H+ +H+ +H+ +H H H

, QBEAWRY Z HAXQP DNHAWEMRQV\R\WWHKRTHY/ R RAURRP P RQWKDUWR® O\WUZ HP DNHSUH HHQWDOAMUEXMWRQV\R KRGHY R RXUSUH HUHG KDY

2 XUCELOV VRSD. @YIGHGVP D, EHP WG DQG Z HFDQGRASURYLGHDWKUDQFHWDAZ HZ L@EHCEGIMWR SD. GAYLGHIGYUHIXOUD Y4HFDXVHZ HFRIGANXEWERND DD
R RXURSHIDNRQAKURXIK RXU2 SHIDIY 30MVGHIKLS RXUCELAOW\RSD GYIGHIGZ L@GE-SHIG DB RIVHNHD RQSD P HOVOQG AMMEXIRQY UHFHYHE RORXULQMIIVIORXU
2 SHIDIY 30MG@HIKLS WHSD P HIWR Z KLIFK G-8H5/10WDRQRXUCELMN \R RSHIDMSUR ME® DIGJHHDMFDK |GZ 1URP RAURSHDIRYY :  HFDRAIXOUIQMAWDAZ HZ LD
EHIEG\RSD GYIGHIG/RODUIXTUTXOWM® EDLAVIQWHI XMH $ GIMRDD \WHWP VR \RP HR \WHG-EWR Z KLEK RXU2 SHIDIY 30MGHIKLS LVDSOMY P MAVCELON \R
P DNHVRP HWSHVR S P HOVOGG RMHUAMMBXMROAR XV 7 KLV IQWLD TP IWRXUCELDIV \R P DNHVRP HWSHYR S0 P HQV LFOGAQ) SO P HWR AYLGHIB/RQFRP P RQRU
SUH HIHGKDUA XQBWZ HP HAWFHISIQ LADGRDOMMVRUNKRK SD P HOVRUGYLGHIB/ DHUTXUHGAR P OQEQRXUTXOM LFDBRQD/DS ( , 7 $ VDUAKOWI Z HOHXTEBIWRP HW
\WHCSSTFCE®! | LDJRDOMIV Z HP D (RABHIEGIR SD. AYIGHIE/RORXUMDUVIQRHRUP RHMSHIRG/ ) XUKHP RUH D) G \KDWVR EHH LFLCOQMAXMAMMHGLQFCSASD
WDMCQY WEQLRIRDYZ LEDNKEWTNID LGFUDHWHFDK BINXLUHGWR FROMXHR SD. FDK AYLGHIE/DABUHMBYHY $Q FRP P RQRUSUH HIMG\KDUAWDAP D LOWHI XUUHEH
IMAXHG | RUILCDQALQ) CFTXMMWNRQY \KDUH EDHGE FRP SHODINRQ DD HP HWRURKHE VHZ RXGSKDYHDMP L@UH | HRW

: HP D LORXUDGEMRQDAQGHEWECHY Z KIFK P D KDUP - RXUI LCDQADOSRVMMRQ DQG FOWK 1 BZ. DQG SRMMD® P SDRARXUCELON VRSD. AMMEXWRQVVR
KDUHKREHY 2 XUIRYHQQ) GRAXP HQVAR QRAIP LWKVIURP LX) DEAWNRIDA QG-BWEIHW DG RKHUICHOWY $ VR HRHP BHU ZHKOG HAOROR
LQGBWEHN/RMWEEQ) : HP D LPXUBBAMRIDAQEHRMIHW DG EHRP HP RIHKLIKO GYHIIHG Z KIFK FRX@G KD RXUI (DA BCERMRQ DG SRMUDD TP MRXUFDK
D/DOEGIWR D QUWMEXWRQ\RNKDUKRTHY $ VDURKXOVZ HP D QRAKDYH\XI | LHHQNXQBY/UWHP DQQ) WP DNHH SHRMS QMEXWRQV VR RAMDUHKRTHY/LL Z HLRXUDGAWRIO
LQE-BMIHW

2 XUCELOW R SD: QWM EXWRQVLYIXUMHUEP WS B\ WHUHTXUWHP HOWVR 0 DU @QG@Z $ VDO DY @G5 (,7 ZHP D QRAXQAHUDSSIAZE®RIO DY @G@Y P ONHD
AWML HWHUR \WHI RIRZ 1Q) FRAWRQYVH IMADWWUIIYIQ) HIHFAAWR\WWHAMMEAWNIRQ  \WH5 (|, 7 Z RAGQRNEHEGIWRSD IWGEWD/WHGEWBHRP HOHIQWHX\XDD
FRUHR BMCHV RJ - \WH5 (1,7 VIRBCDWHNVZ RXGEHOWWERQWHP R MWRBIOICH O/ SOV WWH P RXQAKDAZ RXAGEHQHHEHG UL WHS5 (|, 7 Z HHAWRYHS DAKHWP H
R \WHAMMEXWRQ \R\DN  \KH SUH HIHMDOUW KW XSRQGAWROWRQR \KDWHKRGHY Z KRH SUH HIHQINDOUW KW DIHVXSHIR AR WRHUHFHYLQ) WHAMMBEXWNRQ 7KHHRMH ZHP D
QRNEHCEGIVR P DNHH  SHAKMG GMUEXWNRQV\R RANKDUHKRGHY L HWHUR \WHCERYHGAAUBHG FRQGWRQVH MV \WMUIINGQYI H T HAAR WH A MMEXWNRO

: HP D MWXHDCAMRCDCHRP P RQ RUSUH HILHG \KDUH/ WIDWE OWM RXUNKDUHKRGHOAILOMRAN - HP D WWXH DEAWRIDCHRP P RQWKDUAY DG SUH HIHG\KDUAY Z IWWRXW
VKDUHKRGHUDSSURYDO6LP LW ZHP D ADX\VHWH2 SHIDIY 3DNGHIKLS W WXH WARP P RQRUSUH HUHG XQWI RUFRQUEXNRQVR FDWK RUSURSHWW Z WWRXAWDESURYDCE \WH
QP WG SDIHY R \WH2 SHIDIY 3DWHIKLS RURXUMKDUHKRGHY 2 XUH M) VKDUHKREHAILQMIAIV FRX@G EHAOWS UL \VIXAK BEAMRIDOMWXDRH Z HH\R AU

. HP D \KIIHUHRQRP LEKDLP DVDUHK@WR WHDRARQVR RXUSDUZHVLQ UHDCHAMBMNR QAYHOMUHY DQG RIHULQYHAR HOWV © HIQMWWQRHIBQHMYLQZ KIFK Z H
DUHQRAKHH FOMYHLQMWRURJSUCGA STOG-AMRQP DN, QAR HOVLQVKRK HOMW/P D XQGE-UFHMEIQ ALURP WBGFHY LOYRYH UMW CRABUAHAZ KHO D\KLLG SO LV CRW
LQRYHG LFOGQ) \WHSRWELDA \WDAKHRNHUSDMEAR\KHVHLOYHAR HOVP LIKWEHFRP HEDQNXSWRUI ORI XQGWHINKDUHR UTXUHG FOSMICFRQUBXRYY 2 XUSOMHYLQ
WHHHMYP D KDHHRGRP LF \If RURKHUBXMGHN LQMIMVRUI RO \WDADHLGFROUMMN



Z W RUBMCHVIQMAWRUIRIY DQGP D EHLQDSRUMRQWR\ENHCRIRQ/FROMLY WY RXUSRIALHYRURBMAYHY 6XFK LOYHR HQVP D DOR GDGWRLP SDAAV | RUH CP S®i D/
VR Z KHKHAR\VHED SURSHW EHFDXVHGHWHUZ HQRAWHRM-USDUME AR HHLQYHAR HOVP D KDYHI XQFRQURCRYHWHHQMY |, QDEAMRY Z HP D LQRHYIIQAURXP WEFHVEH
CEGH RAWHIPMRQV/R \WHRK-USDUMEAR\HAHLOYHAR HOV ( DK R \MAHI DRRLY FRX@S KDYH DQDGYHYHH | HAARQRXUI LCDADCFROGURY WAKXWVR RSHIDIRYY FDK | B2 VDG
CELOW \R P DNHH SHARG GMMEXNRO/AR RANKDUHKREHY

. HP D HBRWRP DNHDGEMRDCFDK RXVI VVR SLRAMANRXULQYHIR HONQ BDQVZ HP DNHWDWIUHVKER ACDMVR RKHIGDQY : HKDYHP DGHDQGP D LOWHI XU

P DNHEDQVXQEHIZ KLFK Z HKDYH DVHRXUHG LQMIMINQWHRZ QHYKLS R DSURSHIV \WDAAAKER G CDMWR RIHUGD/ ROWHSURSHWY |, | DGH DX HIHVR REFXUXQGHUWHMP VR
D0 \XFK GOQVZ LK XV RUXQGHARH LIXP RS0 HED0V UM VR WWH SURSHWAVRQVKRK BTV ZHP D LQREHAR SIRKPWRXULQMAR FOMBRAMRHMHU  SXUKDHWHRKMHU
FQRU | RFFRHROWHRZ GHIKLS LOAMMNOWWHSURSHW DOGUED. WHI LW RIDIHETD HWHUR Z KUK FRX@SKDYH DQOGYHYHH | HAARQ RXUI LODGADCFRQGURY AKXV
R RSHDIRY/ FDK | GZ VDG EONV\R P DNHH SHRAMG QVMEXIRO/MR RANKDUHKREHY

. HP D EH\XENMPYR SRMEGIHIYILROP HOEOIDELMARY :  HOH\KEMPAR YOURXY) H3HID WM DQG GFOCHIYURGP HBODY V L(FOGQ) QUGG Z DMUTXODN KO DUERXY
RO LE \KEWBIZFH DG KON DG\ HIV 7 KRAH@Z VDQLP SRHACEL OV ROPXUHNIGE SURUSURSHWW RZ GHYRURSHIDRLY | RAKHFRWR WP RYDORUP HADIROR

KO} DUERXVAXEWIFHY UHBDHG RODSURSHIW HYHL WHSURSHWY RZ QHUZ DVCRAASROMEG! RU RUAYHOLZ MR \WHUHBDHR WHKT] DERXV MBI &RIVUAXKGNY | URP
HOMURQP HQBOIDELOM FRXGS EHVXEWEMID 7 KHSUAHIFHR KD DUERAVAKEMBRHYRQRXUSURSHWA/P D DOR DGYHYHD 0N HAWRFFXSDQR DOGRAUCELOIV R \VHORUERIRZ
DICLOWAMKRHSURSHWAY , Q DEAMROWR\MHFRWWR JRYHIP HONFDEP VXQGEHHYLLRGP HQBDDY V SUYDMSTIQN VP B BUQ) FIIP VI RUSHYRIDOMMY RURMHUBDRYY

$ GIIRIDD YOURXV@Y VIP SRHIEMN | RAKHFRAVR UHP RYDCRUUP HADNROR! KT DERXVAXEWEFHY DARHAVSRICRADR HONVCA@ON $ Q RHZ KR DWDQIHVI RAKH
AVERICRUWHDN HOAR KT DUERXVAXEWERHY DAGKAK DI CFLOM LY SR QEGIXQEHNKK @F V 7 KRH@OZ VR \WMLP SRHCCELON RQDQHIMY HYHOLL WHI DFLOWV Z D/QRV
RZ QHGRURSHIDAGE\ \WHHQMV

$ GRRXIK P RWR RXUSURSH WA KDYHEH-Q\KEMPAR YO LQJ GIUH/R HMUREP HABCDAHAP HWP D) R \MHHDAHAP HOVDUHAP MGLOWRSHDQGP D RACGFOGHRU
LG-ON DOSRMMICHMURP HOBCICELONY RUUMNY DARADAGZ MW WHSURSHWW | G-QIVIFDIROR Q. FRP SIDQFHFREFHORUXQAVRYHIGDUDVR . FRQIEP LODINRQ FKOQIHY
LOWHH WONRUNRZ QVFRSHR FRQIP LDINRD GVARYHY R DEAWRIOMAY KXP DQH SRKUHWR \WHFRQEP LCDIRQRUAKDQIHYLQFBOQXS RUFRP SIDGRH TP HOVFRXGS
UAXOVQMLI QU LFDQWARWVVR XV \KDWERXGE KDYH DQ DEYHYHH [ HAARQRXUI LDCADCFRGAMR) UAXOVR RSHIDMRY FDK | BZ VOQGIEMV R P DNHH SHRAGGUMEXWROAR RU
\KDUHKRGHY

7HLRUMADAERNVP D, DGYHIHD Ol HAAMHYDOXHR RXUSURSHIAEY RXUILQDGADCSRIMRQ DQG FDW | BZV ;- HKDYHMLI QU LFDQAQYHUR HOWLQ SURSHWAY GFDMGLQ
@LIHP HURSRDED DD/ DOGGHIUP LOMY [OABTDNRYY ) XMUHWUR IMADNEFNV FRXGS GLUHA® RUGAUR® P DI HRXUSURSHWAYRUFDAHEMA/DAP DMIDID H FHHGRXU
LQMUDFHFRYHIIH $ | \WUVKFK DQDMIFN \MIQVIQWHHDUWD/P D FKRRHR UHBFDMWHUBMGHAMAR DSD/R \KH8 QUG 6\BMAKDAP D EHSHFHYHG\R EHOWINHD
VIJHVR | XXUHMURINAZRRY DQG I HZ HUPXWRP HYP D FKRRVHVR SDARQ] HEXMQHAHVIQWHHDUDY 7 KIVIQVADZ RXGB\MIIHID GRUDHIQWHG-P DG RAVSIFHIQWHH
DDV Z KIFK FRX@ LGRUHDH YCFDCAHYLQ RXUSURSH WA DG | RUHXVAR GDH\SIFHRQ G| DYRIEGIWLP V $ VD URKOMKHRARXUHIFHR \MURIMADAIRNY FRXTS DGYHYHD O HRAW
RXUI LDCADDSRMRYD UAKOVR RSHIDIRYY FDK | B VDQG CELOIV \R P DNHH SHRAMG GMUEXR/VR RUMKDUHRTHY

: HP D EH\XEMPYR RKHJSRMEGI CCELOAH/\WDAZ RX@S DEYHIHD D | HAARXUI LCDQADOSRMRQ DG FDWK | BZ V 2 XUSURSHWVP D EHVXEMAAR RKHUUMY UHDAG
R PAUHARUNXAMUH@Z V IFOAQ) @F VEHH MY GMEGGSHIRYY WBMRIGFDIODY VUHINY W] RIQ) FROMKPIRY | LUHDGGA HVO HV BIXUUHP HOV DG RM-UP DISLY
7KRHOZ VP D BNXUHVLI QU LEDOABURSHW P R LFDARQYLOWKHI XWXUH GG FRXG UAXONOWHEM R [LGH/DIDQWAKY | QDEAMRY DINRXIK Z HEHIHYHWDIAZ HOGHDXOMD
LQUUHRXUSURSHWY Z HOUHVXEMAAR \MH UMIKDARXULQUKUIGFHP D RAFRYHUDR \WHFRAWAR UAWELH D SURSHW WDAY AP DIHGE. DI LUHRURKHUFDBUWIRSKLE HYHOW
(FOGAQ IFVR Z DURU DVP HQMRGHGIERYH \MUIRIMP 7 KHRAPXUHIHR 0Q R WHHHYHWFRX@S KDYH DQDGYHYHH | HAARQRXUI LDCROCFRQAMRY UAKXOVR RSHIDIRYY
FDK | GZ VOQGCELOWN \R P DNHH SHRMG GMUBXIROAR RAUNKDHKREAY

. HP D EH\XEMPAR IGRU-DVHE FRIWR LOWUDGRHDQG @P MIMRQVRQ FRYH.DIH SDUARX@UD UHIDUELQ) DRWR WLLRIWP 2 XUSRWNRIRR SURSHWAYLVIQXUWGI RU
R XQEHURXUSIRSHW FDXODV DG XP EHIDIQAUDFHSRIAHAKURXIK 6HBWP BHU 7 KRHSRIFHVLGFOGHFRYHI HI RUAVR WURIMP ) XOMUH KO HVLQWKH
LQMUDCFHLQBAMY /UM DAAAP HNESURTFK DG SUAQ) WIKRMUHP D LGRBDHWHFRIR LOKUG) RAUSURSHINY DQG G- DHWHVARSHR LQAXUDFHFRYHIIH HWMHUR

Z KIFK FRXGS DGYHYHD O HRAARXUI LQDGADCERMR DG RSHIDIY UKV 0 RIR RAUGTQDIUH-P HONFRQEIQPXAWRP DY FRYHIONUATXLUQ) XVAR P DQEIQIOKUDFH

$ GRRXIK Z HEHIHYH\WDAZ HKDYH DGHNXOMIQAUDFHFRYHID HI RUSXUSRAVR WHHDIBHHP HOV Z HP D QRAEH CEGIR REBIQDOHNLYDBOAP RQAR FRYH.DI HDA-DRIE®!
FRUV RUDATED LOWHI XWMUH | QDEAWRY Ll GLEHYLQMMNRQIU-DAMIFRYH LI H\WODZ HOUHIEGIVK REVIQ IWARXTS



DGYHYHD DN HAWRXUCH@W \R | LCBAH DG RUUH LQBERH RXUSURSHIY DRGH  HRXAWWRXUIURZ WD LHY Z KK LQWUD) Z RX@KDYH DR BGYHYHH | HRNRQRXUI LADCADOFRQAWR)
UAXOVR RSHIDIRYY FDK | GZ VEGHON WP INHH SHAMS GMMEXWRQVAR RANKDUKRTHY

2 XUBXMQHNFRX@ EHDGYHOHD DI HRMGE) DQHIDAYHDXAWE, WHS QMG 6\VBM/* RYHLGP HOWVS JHIFHVR WHS QUMGEVBIMY LFOAQ) WH' H HOH&RQAMFVE XGW
$JIHPA DG YDURVIIHA , QSRR HIHIID URANHD DXAVWIQGLOYHI DMJIRYHIP HOWFRQMRRLY 7 KRHDIHAH/ WM. DFRQMPRY SHIRIP DOFHXQEHUWFRQMPV
FRWNAKRMUHDQG FRP SODGFHZ L\W CESTFEEGIQY V W XDNRY/ DUGMBIELG/ 7 KHS QUWGE\BIMY* RYHIP HAIOR UMEZ VIWHDGDOR R DG DFRQUARVFRP SIDGFH
Z W IWLQMEDOFRQUROK WP VOQGSRIFHY $ Q FRWVIRXQG\R EHP DRDMILHGP D EHVKEMPAR UED P HW, | DY DXAWRULQMHIM DARQXGFRYHY/LP SIRSHURULGBI DO
CRYMEY Z HP D EHVXEMAR ALYLORURUP |(DOSHIDENY DQG 03 LQMADYH\DGRIRYY LFOXAQ) WP LADNRQR FROMFW | RUHWMUHR SUR LW \KVSHQIRQR SD P HQV 11GHY
DOGVKSHMRORUSIRAELRY! P GRQ) BXMCHNZ W \KHS QWGE\BIA* RYHIP HOW, QDEAWRY Z HFRXGB\X | HUMAURXY U BXIMRIDCKOP Ll DEBIDMRQVR P SURSUHN Z HM
P DCHDIOQNMXY

2 XUBXMQHNFRX@S EHDGYHOHD DI IHRMG B\ \HRXUW EUHDFKHYWURXIK R EHUDMIANY A EHULQAXMERQVRURNHZ MV © - HI CFHUMNY DARFADAGZ W \HRXUMY EHIFKHY
Z KHNHAKURXIK A EHUDMEFNYRUR BHULQUKMERQVRYHH, QMNP DZ DUH FRP SXARMIYILAHY DAIFKP HOMR H P DY SHYRQVLQUGHRXUR D] DARQRUSHYRQ/Z [\ CFRHW
VR AP VIQIGHRXURLI D] DR DG RMHMIQUUFDQMAMXSIWRV/R . RAULQ RUP DIRQWRKGRE\ QHE RINWDGUHDMG M VWP V 2 XULQ RIP DERQWAKGREI\ (HERINVOG
UHDAMG\ WP VDU HAHQIMIOR RUBMQHWRSHDNRYY - HEWMRXUCRRYMA/AR P DQEIQWHV-RXUMNY DOGLQAI UMW R RUGHE RUNVDQG UHIDAGM WPV WHHFDQEHQ@R
CEVROMM DAKUDCRHWDARHH DRV Z L@EHH | HRRYH $ VHRXUNY EUHIFK LOYRIYLQ) RXUGHE RUNYDQG UHIRAG K P VFRXE MXSWRAWRSHIDIRQYLQQP HIRXVZ D VAKDIFRXTS
XGP DAMD KDYHDQDGYHYHH | HARQRXUI LCDGALDCFRIAMRD UAKXOVR RSHIDARYY FDK | 67 VOQG CELON R P DNHH SHAMG GMUBXMRQAR RAUMDHKRTHY

2 XURZ GHUKLS @P IWDLHLP SRUBQATRRLY 2 XU HROWDAROR 7P IWRZ GHIKLS R RXUFRP P ROWIWVE, D) MQIGNKIKRGHAMR R \WHQ® B-UR \WH
RAMDQEQ) FRPPROKIBYRU R \WHYDDHR WHRANMBGEQ) FRP P RQWKDBY Z KIFKHYHULYP RIHUAURAYH 2 XU HROWDIRQR 7 UAMIBR AP IWRZ GHIKIS B\ ) MQIG!
\KIWHKREHUR RXUFRP P RQDQGSH HBGWIUWVIQWHDIJWIDM® R \WHDJJUIDMYDOHR \WHRANBEQ) FRP P RQDGGSUH HIMGVKDLY : HFDIDXHVHUAIEARQAKH
32Z KIS/ [PIW 2 XU HROUDARQR 7 WADERZ VRXUVRDGR 7 UMM H HP SWKTUHKRGHY| URP \WH2 Z GHIKLS / LP W7 KH2 Z GHIKLS / LP WDQGWH UAMRIRQVRQ
RZ GHIKIS R RXUFRP P RO\KOUWA/P D GHI RUSUHYHADWEQRIRQRUDKOQIHR FRQAROKDAP LIKWQYRYHDSUHP LXP SUFHI RURXUFRP P RQWKDURURKHZ VHEHLOWH
EHINQMIMR RAUNKDHKREHY

2 XU' HROLWDARQR 7 UXQFOGHYRIHUSLRYIMROVWDWP D, SUIYHONRUGHD: DRKDQIHR FROARD 6 XEMPNR \WHUTXUP HOVR WH1 HZ <RING\RN( [ FKDQIH RXU
YROGR 7 UMHYKD/WHDAKRUMY Z NRXWKTUHRIEHUDBSURYDD R [WAKH DEAUMRDOHRXUMEV RQWLP VKDWVRXGB GHD - RUSUHYHAD FKOQHLQ FRQIRD, QDEAWRY RAUVFDLG
R 7 UMY/ KDAKHDAKRUW R BFDML D) R RUXQWKHEFRP P RQVKDULQR S HIMG KDY 2 XUYRIGR 70MAH/P D IWKHSUH HUHG KDY Z W \XKFK SUH HHGPHY
WKW SRZ HY/DQG UMMANRQ/DVRAUVRDGR 7 UMMA/P D GAMIP LCH Z KIFK FRXGOBR GHD RUSUHYHAD KO HLQFRQRO

7KHO DU @QG EXMCHAV/ WMWY LP SRVHSRWMIADCLHXMPARQVWIDAP D AVARXUDIHD RKBQIHR FROAMRCR RXURRP SDQ 9 DURXVO DY @QG@Y VP D KDYHWHH ITHAW
R GQVRXADILQ) RITHYAR OFTXUHXY HYHQL \WHOFTXMMRQ Z RX@ BH BGYDQUE HRXVR\KDUHRTEHY 5 HROWMRQ/DERSWGE. RAWARDGR 7 UMM DG RUSIRYIMRVR RXU
B @7 VH HP SAVIURP XK @7 V EXWRXUYRDGR - 7 UXMHY FEQ DEMUW UHROMRQY RURKBRQIHRXUR, @7 VDADR WP HWR P DNH\KHH SURYIMRQY CESTHERIR XV

2 XUIDOXUHVR TXDW\ DVDS ( , 7 Z RX@ KDYHDGYHIHW] FROVMTXHORHY Z KLEK Z RX@S \KEWEQADM UHEXFHI XQGVDYDLMEGIVR P CNHAMMEXWROAR RXU
\KDUKRGHY © HEHIHWOMIGRH  Z HKDYHTXOW LHG 1 R DARQDVDS ( , 7 1RU) HHDOGRRP HVEf SXSRAY : HSTIQWR FRQMMHR P HAMHUATXULP HONI R DARD
D/D5(,7 0 0Q R WHHUTXUP HQW KRZ HYHJ DHKLIK® \WKQEDCDQGFRP SBf 7 KHGAMP LCDIRQWDAZ HDUHDS ( , 7 UTXUAOQODOMYR YOURXVI CFMOCP DAY DG

ALURP WEFHAKDAP D GRAEHVRBED Z LMOQRXUFRQARD) RUH [P SBI \RTXOM\ D/D5(,7 DABDWV R RXUIURWIGFRP HP XWWRP HIURP FHABEQ\RXUAHARDATLH\GHALLLHG
LOWH5 (,7 \if @ZV : HOHDOR BITXU-GWR GMMEXMR\KDUKREHYDABDWV R RXUS (,7 Wi CEGILGFRP H H FOXQQ) FCSMIDIOQY 7 KHI CRAKDAZ HKRGP RMR RXU
DAHMAKURKIK RXU2 SHIDIY 300NGHYIKLS DOGIW\KEMADUEY | XWKHUFRP SCFDAM/\KRHCSSTFDAROR \WHS5 (7 UBNXIWUHP HW ( YHQ DWRKQEFDCRULCDGYHWWOAP IENHFRX@S
MRSOUE] HRXUS (|, 7 \WEMY ) XUWHIP RUH & RQIUAN DG \KH, QAMEDCS HYHOHGHYLFHP LIKWP DNHAKBQIRARWHE O VDG U XOWROY DQG\WHFRAWP LIKWAKKHQZ DXV
WDP DNHIWP RUHGLI LEXORULP SRMEGH RUAVR UP DQTXOM HGD/D5 (|, 7



1 ZHIDORTXOM\ D/D5(,7 ZHZ RXGEHVVEMAANR) HEHDOGRRP HVY DABIXTUFRSRDMUDMY $ OR XQBWWH, QMIDCS HYHXHG HYLEHJI UDQAGXVUHIH XQaHU
FHVZQWEMAY SIRYMRQY Z HZ RXG WP DQGVIXDI IHZDVDS ( , 7 1RURXU HIYI REBZ LQY WH\ HOUZ HILWWDOR TXOM\ | Z HIDORTXOM\ DVD5(,7 ZHZ RAGKDYHWR
SO MJQU LFOQACRP HVE] HY DG Z RXGSWHH RMKDYHOWP RH. DYDDEGH RULQAMN HIVRUI RUGMUBXRQAR RUMDUHREHY , QDEAURY Ul Z HIDOR DM\ D/D5(,7
Z HZ IR GIHEHUTXUBG\R SD. GYIGHIGY $ VDUAKOR DIDKHHI CRRY RXUIDOURTXON\ D/D5 ( ,7 FRXGLP SOURKUCELON \R H SDGRUBMQHN DG UINVHFDSARD
DQGZ RXGANHD KDYHDMI QU LEDQADGYHYHH | HAARQWHYOOHR  RAUMAPXUAY

: HPRX@S | OFH SRME®! DGYHIWH FKDQIHVIQW] @V ZKIFK P D UHXOMQ DQ LQFUHDWHLQ RXUME QDELDV ) URP WP HVR WP H FKDQIHY LQ I DQG GFDO @7 VRU
W XDMRY/DHHIRMS Z KK P D BAXOVQ DQLFSDHIQRAM] QCEMNV 7 KHKRWIOW  WYHHY| RUMBIM/DQG P XQASODMVLQUHAHON HOWP D GOGWR DRLRSDHLO
WHIWDXHR DGMIHR \XK FKDQIHY | KK FKDQIHVRAPU ZHP D EHUATXUG\R SO DEAWRIDOMN H/RQRXUDMAVRULGRRP H 7 KRHLGRUHDHE\E] ARV FRX@ DEYHYHD
D' HARXUI LQDCADOFRQAMRQ DG UAKOVR RSHIDARQY/DOGWHIP RXQAR FDK DYDMDE®HI RUSD P HOAR GYIGHIB/

$ QXP EHJR | DRRIVFRX@ FDXVHRXUVHRXUW SUFHWR GHRICH $ VIVWHFDHZ W 0Q SXECFO WBGHE VHRXUMWY FHIQI CRRYRANGHR  RAURRQARCARXGLQ OHFH
\KHYDOHR RXUARP P RQDG SUH HUHG KDWY 7 KRVHFRQAMRQY LCFXGH EXVWIHCRAIP WG R

P DHMBHABIROR 5 ( , 7VIQIHHIDIOGRILFHS ( , 7VIQSDMFX@U

P DUNHASHA-BIRQ U DLAQ) RXUP DUMION DG R RUFRFHOADARYY

WHEYHR LOMPANRDOQYHIRULQMNORXUERP SIQ
JHHICHRERP LF DG EMCHVFREEWRY/

SO LQMMNDM/

RXUI LQDCADOSHIRP OGgFH

RXUXQEHDLQ) DARAYDDH

P DUHBHA-BIROR RXUI LCDQALOCAROBMRY SHIRWP DOFH GYIGHIB/D0GJ URZ W SRMOMID 06
DOMHYHROQHVIOW @7V

+H +H+ +H+ +H+ +H H H

. HP D H SHUHOPHWIQUIFDQABRWHYDQG KDLP VR RXUI LQDGRDCFRQAMRDL 1LQDGADALQWAMARYKRTEQ) RXUFDK DG FDK HTXLYDBON | LG RUEDGNUKS\W
SIRMAURY : HEHIHYHWDAZ HP DQEIQRXUFDK DQGFDK HIXLYDBQWVZ W KLIK TXDMV | LOCADOQUMPANRYY : HKDYHQRW SHIHFHGD) GWHAR MRQORXUG-ERIMG
FDK +RZ YHUZ HP D LGRXAUMI QU LFOQWERAAY DOG KO VR RXUI LCDCADCFRGEMROLOWHI XL 0Q R WHH I LDQRLOCLOMMANROY| LBV RUEDNXSM. SURMAURD

&HIMQR RXU7 UAMA/KDYHSRMMDOFRQ GEWR QM HWEHIIQP HP EHYR RAMRDGR 7 UMM/ RZ QSDNGHIKLS XQWIQRXU2 SHDMY 3DMGHIKLS 7KHH
LEAVIGOYP D KDYHSHYRIOQAMAW\KDNRQ CEAZ W WHLQAMIVR RAUNKDUKREHY ) RUH CP SB! Ul RXU2 SHDMY 3DNGHYKLS VHIY RUUH LQDGRHVFHAEOR \WHSURSHWAY
KDARFH7 UMM/ FROMEX MG VR \KH2 SHIDICY 30MGHIKLS \WH7 UMMV FRXGB\K | HUDGYHYHWY FROHTYXHIFHY 7 KHUSHYRDOQAAV FRXES FRQ QRAZ W RXULQMIAVLL \KFK
D\OBIRUUH LOICAQ) Z RXTS EHOGDQMIHRAR XY - HKDYHAHYIQ SRIAH/IQSOFHWDALHGMIGHGWR P LQP ] HFRQQRVR LQMIX:  HFOQRAKRZ HYHU SURYLGHDXXUIGFH
KDARHHSRIFHYZ LOEH\KFFHM XAQHIP DY \WHIQ OHIFHR \WAK FRQ QRN DOGL WH - DUHQRAKFFHM XO G-RMRQ/FRXTS EHP DEHWDAP LIKWIIOR UH BRVXCD \KH
LQMPIAVR DOR RANKDHKREAY

MP % 8 QHRYHG6\E| &RP P HONV
1RH



WP SURSHIAHY

7 KHIRTRZ LQJ \BEGI SURVIGHY FHIQLQ RUP DINRQCERAVRXUR! | LFHSURSHWY P DINAVDG\XEP DNHVDYR - HRHP BHU

5 HMEEGI TXDLH

0 DUNHABXEP DINHADQG/ RFDARQ 1 XP EHJR 9XITQIV

Y HW

2 FIXSDER

$ QXD H55 HQWO
5 HYHOXH

$

QQXDA H55 HAMCS HYHXH

SHJ2 FRXSIHG6TXOH
) RRW

%D OWLPIRWKLQJWRQ &RUULGRU
$LUSRUW B6TXDUH /LQWKLFEXP 0
$QQDSHQDWSROLV 0

$UXQGHO 3UHVHWYH +DQRYHU

%:, BRXWK +O0OQRYHU

+RZDUG &RXQW\ 3HULPHWHU &ROXPELD O
1DWLRQDO %X¥QQBSR®DUNQFWLRQ 0
80%& &DWRQVYLOOH O

6 XEWRNWBODJH

1RUWKWHUDLQLD
"XOOHV 6RXWKS$ &KDQWLOO\
+HUQGRQ 9$HUQGRQ
OHUULILHOG MPBOOV &KXUFK
5RXWH B6RXWHK$ +HUQGRQ
6SULQJILHOG 9%SULQJILHOG
7A\VRQ V &RUQH®S OF/HDQ

6 XEWRMWBODJH

6D®QWRQLR

: DVKLQJWRQ '& &DBRWRO 5LYHUIU

6W ODU\ V .LQJ *HRUJH &RXQWLHV

LQJ *BHRERXQW\ O9BKOJUHQ

6W ODU\ V &RXQW\ &DOLIRUQLD O
6W ODU\ V &RXQW\ /H[LQJWRQ 3DUN O

6 XEWRNWBODJH

*UH D WAIJO VWL PR U

%DOWLPRUH &LW\ %DOWLPRUH O0'
+DUIRUG SEXIQWHHQ O0°'

+XQ@WOOH\ 5 aRUUILPRQLXP 0
:KLWH ODKMWKH ODUVK 0

6 XEWRMWBODJH

6XEXUEDQ 0DU\ODQG
&ROOHJH 3DUN &ROOHJIH 3DUN O
/IDQKDP /DQKDP O

6 XEWRMWBODJH

&RORUDGR 6SULQJV

&RORUDGR 6SULQJV (DVW &RORUDGR 6SULQJV &2
&RORUDGR 6SULQJV 1RUWKZHVW &RORUDGR 6SULQJV
, I1RUWK &RUULGRU &RORUDGR 6SULQJV &2

&2

6 XEWRNWBODJH




$ QXD H55 HWICE HYHXH
5 HQEEGI6 TXDH $ QXD HG5 HQEO SHJ2 FRXSIHG 6 TXDWH
5 HHQH

0 DINHABXEP DUNHADQG/ RFDARY 1 XP EHUR 9XLTHQIV ) HW 2 FIXSDER

*UHDWHKWODGHOSKLD$ %OXH %HOO 3

2WKHHJILRQ
+XQWVYLOOHS$/+XQWVYLOOH
5LFKPRQG 6RXWKZHMW 5LFKPRQG
6RXWKIZBMVQLD /HEDQRQ

6 XEWRWBODJH

7R W DYCH UsD J H

7KLV SHUFHQWDJH LV EDVHG XSRQ DOO UHQW D EORWVIX RU HHIFHME XQ GHU OHDVH WHUPV WKDW ZHUH

$QQXDOL]HG UHQWDO UHYHQXH LV WKH PRQWKO\ FRQWUDFWXDO EDVH UHQW DV RI '"HFHPEHU P X
H FRQVLGHU DQQXDOL]HG UHQWDO UHYHQXH WR EH D XVHIXO PHDVXUH IRU DQDO\|LQJ UHYHQXH V
UHYHQXH DVVRFLDWHG ZLWK SHULRGWAW ZKLAKRUHBDO WHYREXH M B GQHRWJIH@ HUD OO\ DFFHSW HGI IDEF
WKH PHDVXUH SDUWLFXODUO\ XVHIXO IRU OHDVLQJ WHQDQW VHJPHQW DQG LQGXVWU\ DQDO\VLV

$QQXDOL]HG UHQWDO UHYHQXH SHUVRF® RS DG [WTEXD HE WRRW HY HQKBIRS B AGH\GT E D WH DMH B/URS HRU WH f H
RI DQQXDOL]HG UHQW D Ol UFHY HRQ XOHH B VAHO B RV@WIBLOIHM G UH QW SHU RFFXSHAW RT 0D HRIRQWE HIQQAFBKX-G
SRUWIROLRIJBQ®W WHARLERQY IRBDBARWWIRWIDRO RIDVKUPOMRPRERYULGRU 9LILQLDQG 1RUWKHUQ

7KHVH SURSHUWLHV ZHUH LQFOXGHG LQ RXU 6WUDWHJLF 5SHDOORFDWLRQ 30DQ DQG FODVVLILHG DV

1LQH RI WKHVH SURSHUWLHY ZHUH LQFOXGHG LQ RXU 6WUDWHJLF 5HDOORFDWLRQ 30DQ DQG FODVVL



7 KHIRTRZ LQ) \NEG SURVIGHY FHIIQLAQ RUP DINRQ CERXWRXUR | LFH SURSHINAYV\KDAZ. HIH XQEHUFRQIIKRWNRQ RUUHEHYHEBRSP HOAMRUIRUZ KIFK Z HZ HHFRQAIRXDD FRP P WG
\RFROMWENDVR - HRHP BU RO/ IQWRABY

( WP DMG5 HQRE®! &DOBREDUA XDUMJ
6TXDULH) HIA8 SR R $ QARSDAMG SRW, GPXUHG\WR (WP DMG&RWWVR
3URSHIV DQG/ RADARD BXEP DINHW &RP SBURY SHAQWH/ HDHG &RP SBURQ DM &RP SOM
8QGHRROVWUXFWLRQ
% DOWLERAKLQJWRQ &RUULGRU
5LYHUZRRG 5RDG +RZDUG &RXQW\ 4
&ROXPELD 0' 3HULPHWHU
5LYHUZRRG 5RDG +RZDUG &RXQW\ 4
&ROXPELD 0' 3HULPHWHU
6HQWDQHO 1DWLRQDO 4
$QQDSROLV -XQFWLRQ 0'%XVLQHVV 3DUN
1IDWLRQDO %XVLQHVV 3DIDNZIDRQD O 4
-HVVXS 0' %XVLQHVV 3DUN
6 X E W RYAHUD $H
1RUWKHUIDL QLD
%DFNOLFN 5RDG 3DW U LFRSW I5Q BILH O G 4
6SULQJIIEHOG
$VKEXUQ &URVVLQJ '& $VKEXUQ 4
$VKEHQ
$VKEXUQ &URVVLQJ '& $VKEXUQ 4
$VKEHQ
6 X E W RYAHUD $H
+XQWVYLOOH
5HGVWRQH *DWHZD\ +XQWVYLOOH 4
+X QW VS$/LOOH
5HGVWRQH *DWHZD\ +XQWVYLOOH 4
+X QW VS$/LOOH
5HGVWRQH *DWHZD\ +XQWVYLOOH 4
+X QW VS$/LOOH
5HGVWRQH *DWHZD\ +XQWVYLOOH 4
+X QW VS$/LOOH
6 X E W RYAHUD $H
7JRWDO SFREHWUXFWLRQ
8OGHBWGHYHORSPHQW
*UIHDWBHKUW ODGHOSKLD
$SUERD\ +LOOFUHVW , *UHDWHU 4
%OXH %HOO 3 3KLODGHOSKLD
$UERD\ +LOOFUHVW ,, *UHDWHU 4
%OXH %HOO 3 3KLODGHOSKLD

7TRWDO 8MHE&GHXY HORSPHQW

,QFOXGHVY ODQG FRQVWUXFWLRQ OHDVLQJ FRVWY DQG DOORFDWHG SRUWLRQ RI VWUXFWXUHG SDUNI



7 KHIRGZ Q) \EGI SIRYLGY AHIROQLQ RUP DINRQ CERWWRXUMIG KHG RUXQEHJSUH FROUWUKRIRQDVR * HRHP BHU LAFXAQ) SIRSHWAY XQAHUI WRXQG GDVH\R
XV

( AP DG
" HYHBSDEGIBTXOLH
0 DINHABXEP DUNHADQG/ RFDARY SR ) HW

B6WUDWHJILF /DQG
%DOWLERWKLQIJWRQ &RUULGRU
1DWLRQDO %XVLQHVV 3DUN
&ROXPELD *DWHZD\
$LUSRUW 6TXDUH
$UXQGHO 3UHVHUYH XS WR
6XEWRWDO
1RUWKHUDLQLD
:HVWILHOGYV &RUSRUDWH &HQWHU
:HVWILHOGV 3DUN &HQWHU
:RRGODQG 3DUN
3DWULRW 5LGJH
$VKEXUQ &URVVLQJ
6XEWRWDO
6DHQWRTHIP V
3RWUDQFR 5RDG
1RUWKZHVW &URVVURDGYV
6HQWU\ *DWHZD\
6XEWRWDO
+XQWVSQODBBPD
6W ONU\ILQJ *HRUJH &RXQWLHV
* UH D WO VL P R U
6XEXUEDQ 0DU\ODQG
7ZRWDO VWUDWHJLFHCR@QY WHREWLER® S U

1RQ 6WUDWHJILF /DQG
%DOWLPRKHQIJWRQ &RUULGRU

*UHDWHU %DOWLPRUH

6XEXUEDQ 0DU\ODQG

&RORUDGR 6SULQJV

*UHDWHU 3KLODGHOSKLD 3HQQV\OYDQLD
2WKHU &KDU®HV &RXQW\

7JRWDO QRQ VWUDWHILF ODQG KHOG

7JRWDO ODQG HIFRG\DDBXSWLRQ

7 KHIRWRZ LQ) \BEGI SURVGH FHIQLQ RUP DINRQ CERARXUZ KRAAOBI BFHMISIRSHW D/R - HHP BHU GROY/ LQWRADY
, QWO , QWO ( WP DMG
*RW  S5OMVHG) GRJ GWELGDARY  6WWELD DARQ &RW &RIMR
<HU  9X@Q 6TXOH  &UWDO RDG 1Q &UWFDO RDG 0: JQPXUHG\R  &RP SBURQ

3URSHIN DQG/ RFDARQ 9NV $UD ) RREIH 0:V | HDHG 2SHDARIO ' DM

+RUQEDNHU 5RD9 0DQDVVDV

5 DVHG I GRIVDOUHI RRETHLYWDASRMROR WHJURWEX@Q) DHDLQZ KIFK WOV GFDM\KHURRP SXMMAYHY 5 DVHG I GRUDHDLY FRUGHHG\R BH\WWHCHAB-QBE® VIXOUH | RREIH
&UMFDOBDG LV WH SRZ HUDYDUDE®R | RUH FOMYHXVHR WBQVIQWHSIRSHW H SWMGLOWP VR PHIZ D 30 @ V

, FOG/ O FROMKRIRQDG BDIQ) FRW



| HDVH( [ SILDARYY

7 KHIRGBZ LY EEBISURYIGVD\XP P DY \AKHXBIR WHEDHH SLUDIRV RUBDHYLQSOFHDNRXUR | IFHSURSHWA/DVR * HAHP BHU DAKP LQJ \KDNRH
R WHWMIONVH HAVHUHIHZ DORSWRQY 7 KLY DEOOMYLGFOGHWHH I HAR HOUD UHIHZ DY FRP SBIMGRQH LMY BDAVEXH] FOGAARHHIHAWR G \MDQBDHVRY
VIXOUHI HAN HRXMG EXW HAR FRP P HFHDVR ' HR-P BHU

7REC QX0 H3

SHAQMHR 7RED $QUXDN H35HQRD — 3HAQMIHR 7RED 5 HQRCE HYHXHR

1XP EHUR 6TXOH) RREIHR 2 FPGIHGETXOH 5 HHMHR ([SIUQ)  $QQMUHGSHMO ([ SILQI/ HDWV3HJ

<HUR / HDH( [ SLDARQ / HDAV/([SWUQY  / HDAV( [ SIUQD ) HW [ HDWV 5 HYHXH( [ SLUQJ 2 ARXSIHG 6 TXDUH) RRW
LQWR\DQGY

7RED. HIKWGS$ YHIIH

;. WWDGWEDHH SUQ) 1Q Z HEHDHYH\WDAKRHZ H.I KW DYHID H BQRX0T HG UHUBOUHYHIXH SHURFRXSLHG VIXOUH I RRWVRUKHK GDHY/DN HRHP BHJ
ZD/ RQDHIH DSSWW IPDMY W KLIKHAMWDQHXNP DG PXUHINP DINHNFARQAERXDOHQWVI RAKHUHDMG\VEORH Z I \VSHALLF BRXAVYDY 1Q) B P DNV

7 KHIRTZ 1Q) IEGISIRVIGHD\XP P Y VWKHXGIR WHEDHH SLLDIRQY | RUIGDVHYLQ SOFHDARXUZ KRAADBI DB AHMJSIRSHW D/R - HRHP BHU

1 XP EHUR &UWDO RG $ QXD H35 HQEO
| HDH 5 D\HG) GRUBTXDLH | HDWG 1Q &UWDO ROG8WG 5 HYHXHR ( [ SLUQ)
<HUR / HDWH( [ SILDARQ ([SIQ ) RREDH( [ SIUQJ P HILZ DW QP HILZ. DW | DR/
LQWR\DQRY

7RO HIKWGS$ YHDIH

0 RWR RXUBDH/Z W WHS QARGEVBIM/* RYHGP HYBURVGH! RUFRQHMHRH\ FOUMP VRUSIRYIGHI RUFD® \MP [CDMRQUUIKW $ @R WHGDUQ) WEANANE VR CERYHDWXP HGWDMHS QUG 6\BM/
* RYHCP HZ LGP DQIQWHVETFHWDAWBDAAKRURKIK \WHHIGR \KHUASHRMHDUDI HP HQV Z MRXWHIAQ) FRQHPANYHRGH\ HIUBDHYSUHP DMUHD RUH HIAMQ) HIUD WP LCDARQUUKW :  HU-SRUMG
WH BN QWP DOGHIEHFDAHZ HP DI HRXUGDICQ) RN XMQ) WMHHVEP HDXXP SWRQY DG EHIHYH\KHHDXXP SINRQVAR EHSURTE®!

$ QO HGUHQBOUHYHMHIVWHP RQKD FROMPMICEDHUHVR ' HHP BHU PXUSHHGE  SOVWHHANP DAGDQRON HoH SHOHUAP EXUHP HOVXQEHUH M) RILFHBDAY 2 XUFRP SXBIRD

R DO H3BHBCHYHIHH FOGHARHHTHWR GDHLGRHMYHY DIRRAIK WHHHWR \WYH FOMRQLYIJHHIM GRAP DMICD

WP/ HDBUIRAHHEAQIV

: HOHRAAXUWH® LORYHGLOOQ P DALIDODM DIRQGRU R RUNRZ GGIH V) P DAMIDODA DARQPXUH® \MU-DMHEDIDQIWHERP SIQ. RKHAKDQURAMH
ONDIRQDIMGQY IQWHREQY FRAUHR BXMCHN \XEWEQWID DOR Z KIFK LVH SHAMG\REHFRYHIGE. (RO LQKUDFH



WP 0 LOHBDHN' DWFRXUHY
1 RATBSTHE®!
3%57,,
WP 0 DUNHWRUS HIMADQWV & RP P RQ( TXIW 5 HDWG 6\VWANKRTHUO0 DMMVDQG, WXHU3 XURKDWH/R ( TXIW 6 HRXUWHY
0 DNAWQRP DARQ

2 XURRP P RQ\WKDW/WDGHRQWH1 HZ <RINGWWRN ([ FKDQIH 31<6(" XQ@EHMHMPERCG2) & © 7 KHMBEBIEHBZ \KRZ VIWRHUDQIHR WHKLIK DGE®Z VDB SURHVI RURXU
FRP P RQWKDUWHW DVUHBRWWMG RQWH1 < 6(  DvZ HOD/WHTXDIM®D FRP P RQWKDHAV CHIBY SHMDHGFDHG

3UFH5 DQIH N lcTocY]
| Rz +LJK 3HJ6KDWH
) LA XD
6HRQGA X0
7KUGA XOW
) RX 4 X0
3UFH5 DQIH " MGV
IRz + LK 3HJ6KDH
) LM XD
6HRIGA XD
7KUGA XOWJ
) RXW 4 XD
7KHQ® BHUR KREHYR WFRGR RUFRPPROWOWZDY  DV/R ' HAHPEHJ 7KV QP BHUGRH RAUGFOCH\KIUHKRTEH Y Z KRHKDUW/DHKHER BWFRGE D

BEIRHDIHKRAHRUFGIUQ DIHR EXVWRVIGFOGHI) KA BIRNHDJHKRAHRUFGOUG DIHR DVRHUFRGKRTHJ

: HSD GYIGHIB/DANHAVFHIROR RAVFDEGR 7UMMY 2 XUTEMV\RSD. FDK GYIGHIB/Z IQEHG-BHIB-OASRY  WHFDK I BZ JHHDAGIURP RXURSHDAR)Y
FDK JHHDAGRUXGE. RXUILDCALQ) DOGLOMMY) CRYMNY 006 \KHDQQMOEMMBEXMRQUATXLLHP HOVXQEHAHS (7 SIRYIMRQVR WHERCHGAAUEHG CERYHOQG\KK
RKHUI CRRY DAKHYROGR 7 UMM/ GHHP VUHBYDQA2 XUCELON R P DNHFDK AYLGHI5/Z LADBR EHAP MGE WHWLIP VR RXU2 SHDMY 3DMGHYKIS$ JUH-P HOADVZ HOD/
B (P MMRY/LP SRHGE VBM@OY ,QDEIWRY Z HOMSUIRAEMGIURP SD) L) FDK GYIGHIB/IQH FHWVR \KHIP RQAGHHADY |RUXVARTXON\ 1R DMRQDVDS (,7 Ll D
GHDAORUHYHIR GH DOV MVSXUMCOAR\WHWIP VR RXUS HYROLQ) &UHEVY ROV MY BMMANRQ GRVQRVXUHD® TP WRXUCELONV R SD GYIGHIBY DJGZ HARGRW
EHIHYHWDAKLY UMUPRQLY UDRIED CNHD \R CP WWRUCEOV R SD. I XMHAYIGHIB/BHDAHZ HH SHRARFRP SO Z WK WHWMIP VR RXUS HYROLQ) &UHAVY CFLON

8 QUHIMMHG 6DBVR ( TXIW 6HXUMEVDQG 8 VHR 3URFHHGY
* XU WHWUHP RQNWVHIGG' HAHP BHU R WH2 SHDMY 3DMGHIKISVARP P ROXQWZ HHH AOQIHGIRU FRP P RQWKDUWIQDFFREXFHZ WK

WH2 SHIDIY 30NG@HIKLS VEHRGS P HIGHG00G5 HWBAG/ LP MMG3DMGHYIKIS $ JUHP HOADYEP HIGHG 7 KHIWXOGFHR WHHFRP P RQVKDUYZ DVH I HARG LQUHIDGFHXSROWH
H HP SIRQIURP WHIMADIROXQG-UBHRAIRD R \WHGHPRAUMEVS PR D/IPHGG



&RP P RQ6KDH/3HIRWP DCRH* LDSK
7 KHIWSK DG WHWMEG VHVRIN BHBZ DAXP H ZDVIQMIMGRY HAP B LOWHARP P RO\KDWW/R &RBRIDM2 | LFH3 URSHIWY 7 UKWV7 KHIUDSK DG \WH

\BE®IFRP SDUHWH PP XORHUWHMO DWXP 1QJ LHOYHIR HQAR GYIGHG/ R \KLVIQYHIR HQAZ W D LQYHIN HOADAKDMP HIQWHG6 3 , Q3 RUWHS @ TAWS5(,7
,Q3 R WH1 DIRQDSS WRADIRQR 5 HIXO( WM, QYRR HQW DWW 31 $5(,7°

3HIRG( QGG

,QH

&RERDM2 |1 LFH3 URSHI/ 7 W
6 3
1$5(, 7@ ™AWS(,7 ,Q3H



WP 6HPRMG) LCDQADO D

7 KHIRTRZ Q) \EEGIVHVI RW\KP P OV 1 L.CDOADOEIUDVR DG RUHIFKR \WH\ HOWHIGHG' HHP BHU WURKIK BLEAH\KV/LQ RUP DNRQLYRQD D\XP P [
\ RX \VKRX@ UH HMR RAUFRQRICDAG | LCDGADONBMP HOVDQG QRAVMHIAR DQG\WHVFRIROR MY UHSRWQINBG: 0 DEIHP HQV' VAXWIRQDOGS (DOMYR ) LADCADOR RGMRD
DOG5 HXOVR 2 SHDIRY/ | RUDBAWREIDAQRP DIRQ
&RUSRUDWHRBIHILRMIXBMW DQG 6XEVLGLDULHYV
LQ WKRXVDQG W KH[EIDSWD DHUR QRPHEBW L HV

5 HYHQAY
5 HYHOGHVI URP WHDOHWIAM RSH.DARQY
& ROAKANRO FROATFDQGE RMHMAYLEHUAYHOMY
7RBCUYHHY
([ SHH
3URSHW RSHDIY H SHOHY
" HBUHADARQ DG P RMY DAR DARADMG Z W U-DOHWBM RSHIDIRQY
& ROMKANR FRQAMFADQG RKHHYLFHH SHOHY
,P SOUP HMRAHY 2 2 2
* HIH.ID DGR LQMADAYHDQG BDUQ) H SHOHY
YBMQHWGHYHBSP HOW SHOHVDG OGN FRW
7RIBCRSHDIY H SHOHY
2 SHDMY LGFRP H
, QMW SHOH
, QMMXDOGRMHULGRRP H
/ RW JOQRQHI® H WIXMKP HOWR G-EW 2 2
| RWRQLOMIWNDMGHIYDIYH/ 2 2 2 >

,GRPH BW 1IRP ARQIAQ) RSHIDNRQY/EH RHHMWIQ G&W LGFRP HR
XEFRORIEDMS HIMY DOGLGRRP H\E] HY

( TXWLQ BW LGFRP HR XRORICDMSHOMWY
GRPHW H SHOH BHHIW
,FRPH QW 1URP FRQMXQ) RSHDNRY/
" DVARQIMXHG RSHDIRYY
GFRPH W EHRMIDQROVIBVR WDOHATA
* DOROVIBVR UDCHABM QHAR LGFRP H\S HY 2
1 HNGRRP H BW
1 HABRW LGFRP H DMIEXBEGIVR QRIFRQURTCY LOMBMN
1 HAMFRP H W DMIEX\EEGIVR & RUSRIDM2 || LFH3URSHINA 7 DM
3UH HIWHG\KDHAYIGHI/
, \WXOGRH PRV DWRADMG Z I\ UHEH-P HG SUH HUHG KDY 2 2 2 2
1 FWEW LOFRP HDMIEXWEGIVR & RUSRDM2 |1 LFH3 URSHIAY7 U
FRP P RO\KDUHKRTH
YOMF HOUQLQIVSHUFRP P RQ\KDLH
| RW LGFRP HIURP FRQIMXQY RSHIDIRY
1 FVGRW LGFRP H
" LOWS HOUQLQIVSHUFRP P RQ\KDLH
/ RW LGFRP HIURP FRQMX.Q) RSHIDIRY/
1 HVGRW LGFRP H

: HIKWGDHIIHARP P RQWKDURARQAQ) + EDUF
© HIKWGDHIIHARP P ROWKDU/RAMDDAQ) + AOWS



YODQFHEKHN DB DVR \ HIUHXG
7RIBCEURSHWA/ GV
7RECDAHV
" HEW
7RECICE QMY

5 HE-HP CEGIQRIFRQARTILY QMW
7RIECHNW
2 WHJ) L.CDQADO DM | RUWH\ HDUHXGHS
&DKIBZVSIRIGGE  XHGIQ

2 SHDMY CRIWAY

, QR DRARYMAY/

) LQDAQ) LR\
1 XP HDRUIRUGOWMG( 36
" LOMGIXQ/IURP RSHIDIRYY
" LOMMGIXQ/IURP RSHIDARQYSHMKDH
&DK QYIGHIB/GHROLHG SHUFRP P RQWKDUH
3WRSHIW' D DVR \ HUHXG
1XPEHR SIRSHW/RZ G5
7RBCUHQEEGIVIOH! HINRZ GHS

&HUWDLQ SULRU SHULRG DPRXQWYV SHUWDLQLQJ WR SURSHUWLHYV LQFOXGHG LQ GLVHARQW LQKH®mDNR S HU
DIHFW FRQVROLGDWHG QHWTQMRPH RU VKDUHKROGHUVY

&HUWDLQ SULRU SHULRG DPRXQWYV SHUWDLQLQJ WR H[SHQVHV RQ SURSHUWLHYV QRW LQ RSHUDWLRQV
FRQVROLGDWHG ILQDQFLDO VWDWHPHQWW KIQVW KUH ¥ 8 DWWV RIQ H-EWINFRREINVHRED EESDROW® VWOLH MWFIDQERBNY RU VK D

&HUWDLQ SULRU SHULRG DPRXQWYVY SHUWDLQLQJ WR FRVWY H[SHQVHG LQ FRQQHFWLRQ ZLWK PDUNHW
SUHVHQWDWLRQ DV GHVFULEHG LQ 1RWH WR RXU FRQVROLGDWHGVIHQ D BQF 0DV W WL W¥WhH RIS © G GIDRW
VKDUHKROBHWV |

&HUWDLQ DPRXQWYV DV RI DQG IRU WAHUHHDHYH QG BGL Q HFRHPEMRWLRQ ZLWK HUURUV LGHQWLILHG LQ
LQ WKH VHFWLRQ HQKHWHO Ui I Y REHMH@Y RRQYVROLGDWHG QHMTKQWRPH DQG VKDUHKROGHUVY

,QFOXGHV LQFRPH GHULYHG IURP WKUHH RSHUDWLQJ SURSHUWLHYV GLVSRVHG LQ W KU R B HHUSHWIDQM L
GLVSRVHG LQ RSHD@®WLQJ SURSHUWLHYV FODVVLILHG DV KHOG IRU VDOH DW "HFHPEHU VHH 1RW}

5HIOHFWV JDLQ IURP VDOHV RI SURSHUWLHY DQG XQFRQVROLGDWHG UHDO HVWDWH MRLQW YHQWXUH?"

5HIOHFWV D GHFUHDVH WR QHW LQFRPH DYDLODEOH WR FRPPRQ VKDUHKROGHUV SHUWDLQLQJ WR WKt
EHQHILFLDO LQWHUHVW LQ

%DVLF DQG GLOXWHG HDUQLQJV SHU FRPPRQ VKDUH DUH FDOFXODWHG EDAHGURBFRFPWKRWY DWWULEX

JRU GHILQLWLRQV RI GLOXWHG IXQGYV IURP RSHUDWLRQV SHU VKDUH DQG GLOXWHG IXQGV IURP RSHUL
DFFRXQWLQJ SULQFLSOHV \RX VKRXOG UHIHU WR WKH VHFWLRQ HQWLWOHG 3)XRGINO\WRRF R$HUQWMRID
5HVXOWV RI 2SHUDWLRQV

$PRXQWY UHSRUWHG UHLEHFSW RQWU\WBHWDWLQJ RI



MP 0 DQDIHP HOAV' WAXWIRQDQGS QDOMYR ) ICDQADOR RIGMRYDQG5 HXAVR 2 SHDARY/
< RX VKRX@B UH HAVR RAUFRQRICDMG | LD DOWBMAP HOWV DG \KHCRMAKHAR DG RUSHBRRG) LQDADD  DBIEGIDA RX U-DG\WVAHRIRD

7KWAVHRIRQFRQEQVE | RZ 06 GRNGY WEMP HOV DVCH IGHGLQWH3UYDMGEHRXUMEY/ LMIDIRQS HRP $ AR WDADUHEDHG RQRXUPXUH-OV SHRBIRQY
FIXP DAV D5 SURVRNRQY CERXAWXUMUH HYHON DQG | LQDCADONHIG/ 0 HAMY) \WHI L(DQRLDCAROBMRQ DG RSHIDMRYVR RAUBXMCHN ) RZ DG GR\Q AP HOVFDQEHIG-ONLHG
B WHXHR ZROAKKDAEP D~ 3Z 1@ 3\KRXG FRX@ 3EHINYH" 3 DQIASDM *H SHAW 2 HMP DM 2SO RURKHUFRP SDUIEGIWP LRI\ ) RZ DG GRNG
DA HON DUHLCGKHHO® \XEWMFAR UMY DG XGRHMIQI P ) R Z KIFK Z HFDQQRMSUWHERAZ W CFRXUR. DQG\RP HR Z KIFK Z HP LIKWIRWAYHQDQUIALSDM $ GRRXIK Z H
EHIHYHWDAKHH SHRBINRQY HXIP DAV DG SURWRNRDYUH GRAGLOVKK | RZ DG GR\Q) WEAP HOVDUHEDHG RQUDRIEGI DAXP SWRQ/DAKHWP HP DGH Z HFDQILYHQR
DAKUIGFHWDAKHAHH SHRBANRD, HWEP DM/ DQG SURVRNRQY Z LAOEHDFKIHYHG ) XUUHHYHOVDQGCRXMOOUAKXAVP D QlHUP DAL [URP WRHAWAMWHGLOWHI RZ DG GRQ)
DA HON , P SRMIQVERRYAKDAP D O HRAKHHH SHRABIIRDY HXP DAV DG SURWRNRQVLGFOGH EXVWILHCRAMP LMG\R

$  JHHDOHFREP IF DGEMHVFREEWRY Z KIFK Z LOIP RY RKHAQIV O HAWR | LFHSURSHW DQG CODAHIMUGHP DG DQG UHON \MIDQWAUHEVE RUMCHNY LQAANDMY
ILCDCAQY DYDOEMN DOGSURSHW YOOHY

$  DOHYHAKOQH/IQWHU-DOMBMP DNV (FOAQ) [P RY RMHAQIV [(RBDHGARP SHIMRQZ W RKHUFRP SIQHY

$  JRYHIP HBCDRIRYYDQGLQUWDAYHY LFOGQ) UMNYDRRADMGZ WK \WHLP STAWR DIRYHIP HOWKXVERZ QRUEXGIHI UHBXRINRQ/RULP SDAHY \KFK D/DUHBAIRQLQ

UHQBCUAYHOHY QRO UHZHZ DOR GDHY/DQGRUDPXMIE HYWR G-P QG| RUDGAUMRDOSTFHE, RAURDADLE FXRP HY

RXUCELONV \R ERURZ. RQI DYRIIEGIMP V

UMWVR UDOHABMOFTXMMRQ DG GYHBSP HONRMYMEY LFOGQ) TP RY RKHAQIV UMWKDAGYHESP HOABIRWANP D RAEHFRP SBIMG RQVAKHEX®! \KDARMIQV

PD QRABNHRAXSOIR RUSD UHQARUMDGYHESP HOARURSHDIY FRIWP D EHIUDAMAKCQDQIASDMG

RXUCELOUV \R \HOBURSH WY LFOGHGLQRXUB\WDAD LF 5 HIXBFDNRQ 30

UMWVR LQHXY WWURXI K NRLQAHMUH KR LGFOGQ) UMMKDARXUNR QAYHOMUHSDNGHYP D QRAVXOLEKNHUI LQDGA DOREM DARQY DVIQMIRYRUP D \BNHOAMRYY

KDADUHLGFRQUMMIZ AW RXUREMRAYHY

FKOQHVLQRXUSTOY| RUSIRSHWAVRUYLEZ VR P DNANFRGRP LF FRQBURQYYRUI OUHVR REBIQ GHYHESP HQAII KW HWWHUR Z KLFK FRXG UAXAONQUHFRIQUROR MJQU LFOQA

LP SOILP HNRWHY

RXUCELOWV\R\DM\ DQGRSHDMH | HRAWHD XQEHU) HEHDOGFRP HVT UXBY UHIMY VR U-DCH DM LOYHWR HAMKVV DG SDNGHIKLSV

WHAOMYHHIHAWR MAXQ) DEAWRICFRP P RQWKDUY

RXUCELOIV \R DFKLHYH SURMARG UAKOV 006

HXURP HOBOUHTXUHP HOV

+H +H +H +H +

+H +H +H +H

: HXQEINHQR REQI DARQ\R XSADMRNXSSBP HOWRZ DG GRN.G) AP HOV

2 YHME

- HOUHDQR | LFHU-DCHEIMLOYRAR HOMKUARS (7 \DVREXVHYSUP DUO ROVHYIQ) \WH\GHALDD HE WML HOVR! 8 QUG E\BIMV* RYHGP HWDIHGAHY DOGGH HOH
FRUARLY P RWR Z KRP DHHYI DIHGLQGH HOHLQ RP DNRQWAKGREI\ DG QDNRIOHXUMNY UHIDAG DAY : HIHHIDED DFTXWH GYHBS P IIHDQGODHR I LFHDG
DBRHASRSHWY FRFHMNDMLQOLIHR | LFHSOUW GFDMG GOUNGRZ BGIH EDHEJIRYH.GP HVWE-P DG GUYHY DG RAQVBLIHAGP DNAVRXEP DNAVIQWH* DM
: DKQWQ' & Y0P RHUILRY

2 XUBYHOHYUADAY) R UDORABM RSHIDARQY DUHGHUYHG | RP UHQVDQG SURSHWY RSHIDIY H SHQHUHP EXUHP HQVHILGHG | URP WOV GDUQ) VEFHIQRXUSURSHMY
0 RWR RXUH SHQHVUHDA \R RAUUHICHWBIMRSHDNROABNHWHIRUP R SURSHYV RSHIDY FRWV \XFK DvUHDCHNBM\E] HY/ XM DG WHS0LY DG P DQMDIFH DG
G-BUADNRQDYGIP RMY DARQDARADAGZ W RURSHDIY) SURSHWH/ 0 RIR RXUSUR MEELAN | URP UHDCHWBMRSHIDINRQY G-5HIG/RORXUCELOIV \R P DQBIQKLIK GYHYR
RAPXSDR DOGLGRUDHUHON Z KIFK VO HRMGE, DQ® B-UR IIRRY LFOAQ) [P RY REHAMLQIV RAUMIQMCELDN W | XOLERHUGD/HREDI DNRQY DG \WHUFRQMXQ)
\ECFHHB/EDHGRY [P RY REHAMQIV HP SER P HMBYHY EXMQHVFRQLGHFH FRP SHIMRQ DG JHHDOHRGRP IF FRIWR)V/R WHP DINHVIQZ KIEK Z HRSHIDM

2 XUMADA\ | RURSHIDNRQY DG JURZ W | REXAVHY RQVHAYQ) \WH\SHADT) HG UHMXAULHP HOWVR 8 QWMG6\IMY* RYH(P HQADIHAHY DG GH HQHARQAIRRLY P RMR Z KRP DUH
HIDIHGLQGH HQHLQ RP DNRQWRKCREI\ DG QDNRBOHRXUMY UHDWG CRRYMY 7 KRAH\MIBOQMTP MMRQVIHHDD SHINOQP RHWNRZ GGIH EDHGCRWMWY \XFK DVAR BHJ
VHRXUWY UAVHDUAK DG GHYHBRSP HWDQG RKHUKLI KO \WRKQADOGH HQVH DG VHRXUWY DDV \WBQWR | RIFHWIKRXMUH WRRSV DG Z HOBRQW WP



SIRGAIRY $ VDUAKXOR \MVVADM\  DOLIHFRFHMDNROR RXUBYHHLYGHIYHEI URP \HYHDOMUJHWION $ VR ' HHP EHU R RUDQQOY HEWRED

UYHOMH DV/GHIGGEHRZ |URP RILFHSURSHWA/Z DV/IURP RU  GUHAWWION IURP RXUI RAUTLI HAWMIDON DQG IURP RXUMLIHAAMIDQMAHS QWG E\TA

* RYHOP HQW, QDEAWR) DVR ' HHP BHU R WHVRECDQOD H5UHQEOHYHIHR RXUR | LFHSURSHMYKHIB | RUGKQY WP LOYHWR HAZ DVI URP. SURSHMY

GFDAGQHIUGH HOHLOQWERIMRQY DG RMHUNGRZ BEIH EDHG IRYHIP HOAGP DOGGUYHY UH HMGWR HYHEZ KHHD/2 6WDMILE' HP DG UYHY  RAKDAZ HHRKNHE VHDABDAA
GDHGE 8 QIMGEMBM/* RYHIP HOAHAHYRUGH HOHFRQMPRY Z HUH HAR KA SURSHWA/ KHIHQD/2 6\WDADLF 7 HIDQVBURSHWY

: HP DEH\JQIIFDQABRIWIQ XQAHUIWHEWDM LEF 5 HOBRFDNRQ 3@WDAZ HOXAHGLQ Z KK QB \WHAVSRIWROR \WHHIGR R DSSWR P DMD
P LARQLOR [ [FHSURSHWY DG GG R BRI HJFRHD DRICHSZ W RAUMADAI  DOGXVHR WH SURFHHB/AR LOYHANQ 6 WDMI LF 7 HDQ/B URSHWWY \RUHED ERURZ LlQIVDG

IRIHHIDOARSRDMSXERH/ ,Q ZHFRP SBIMGAVGRIMRY/R  RSHDIY SRSHWAARBIY P LAIRQVIXOUHI HANIQG QRO RSHDIY SURSHWAYI RUDIJW-IDM
WDQLRNRY YOOHARBIQ) P LORQ $ JJU-IDMAVSRMRQMGFHLP SOP HABNROR \KHEWDALE 5 HIXBFFDIRQ3CQ\RED PLORY FOGQ  RSHDMY
SRSHWAARBLY P LEARQVDOMHI HIM  HXVHGP RWR WHSURAHHB/I P \WHH\OBVAR SD. GRZ QRXUS HYROLQ) &UHAVY CHAOW ,Q Z HOOR CBSURYHG DS RUWH

IXMHAVSRIMRQR RXUR [ LFH SURSHWNAY DG GYHBRSCEGI DG LQ*  WHDMUBKIMEHIKID 3HIX OYBRD BHADXVHWKH SURSHIAY QR BRI HUP HAARXUMADA LE LOYHIR HONAUMAID
Z HH SHAWKLY GAVSRMRQWR RFPAULQWHH WRX HWY/

2 XURSHDIRQ/IQUHHW HOW KDYHEHHOKIGEHIGE, FRQIMXQ) GHDA VIQ) HEHDTEXGI HATSSURYDY DG P RXQIQ) XQRHIBEQN U DEQ) \WHSRMMDO RUI XXUHU-GRMRY/
LQIRYHIP HONSHIAQ) \BLIHMY GH HQH DvZ HOD/\WHRKHZ VHFKDEBQILQ) HARGRP LE FROGMRQVIQWHS QUWGEVBIA ) XOWHP RUH \WHYXGI AR ROURCS FVEDAHGLO

Z KIFK [P SRHGFDBVRQWWH) HEHIICEXGIHAQRUGHMR DFKLEYHVELI HAMG\VSHIB Q) GYHY RYHAKH IMVADO HOYW PAUQ® BTXAUAWDN  BLGIRQEHVHTXHKMIG | RP
WHS QAMG6\BM/* RYHOP HOWIXQEQ) GYHYIRMH  IMVOD HUDSSWR IPDMD R ZKIFK FRXGFRP HIURP GH HQH \KLY CRMRQFRXGS | HDUED EHILQWR RFFXUDYHOLD
DVO DFK DIARXIK Z HEHTHYH\KDABKAK VHTNXHADARQY FRXTS EHI XUWHUGH HIMG WHEAHGRUHIP LDAGL UBANRQGYHYDHDBHG\RIOWH ) HEHDIEXGIHAT KLY
GHHQH\SHIAQ) XEHIBQN KDVGHD HERXUSIRIUAVIQGDIQ) H MY SIRSHWA/DIGQY. FROMKRIROSUR [P DMRGWDAILE’ HP OQG' UYHY , QDEAWRY \WHRKHZ \H
FKOGBQILQ) HARQRP LE FROBMNRQVKDYHSURP SING FHIBEQ RSHIDNRQ/AR FRORICDM DG EXMCHAAAR FBRH GRZ QU] HWHUNSTFHUTXUP HOVRUFDGRHCRUGHD H SOOURQSDOY
LQRXUBHILRYY STAQ GRZ (Z DG SUWKUIHRQRFFXSGR. DG UHQBOUIDAY

" HEWM\KHHRKDBIH/ RXUR | LFHSURSHW SRWRIRIVRRXSOR P SIRYHG\R D/VR' HHPBRLU D LCRHDHRYHAN HIUHG . HDOR\AFHM X@®
FRPSBIMG P LATRQVDOHIEHAR GDIQ LFXAQ) P LAROR AROWIKRNRQ DG WHEYHERSP HQNSOAH 7 KHLP SIRYHP HOAMQRXUSRINRIRIVRARXSDR  Z DY DREXNE®
SUP DO R BOQLP SIRYHP HNQRFFXSDR R RAUSLEP H2 | IFH3URSHW CHIGHGEHBZ R DNV HRP BU XSIWRP DNV HRPBEU DGRU
ASRMRYVLOQ R GZ HIRFEXSDR SURSHWAY XQGHMHE WD LEF 5 HDBRFDINRQ3 O 2 XUSURSHWHY SR P DMR6WDMILE' HP DQG' WYHYZ HIH RARXSHGDV
' P B QREED R HMDQRXURKHUSURSHWY Z KIFEK Z HIH RRPGEHS

: HEHIHYHWDARHFRQMXQ) ) HAHDOEXGI HAAVAXWIRQY Z LOHYHWOD GOGWR P RA-MIEAWRDOHSAIR/LQCH HOHVEHIAQ) + RZ HYHJ L \KFK UHBAMRY/Z HHR
RAPXU Z HFRQIMH\R EHIHYHWDARUSUIRSHWATSUR [P DMRBWDADLE" HP DQG' UWYHYZ LOCRAEH\LIQULFDQ® O HAMS DOG FRX@ SRR XV RUXMHIURZ \K | RUBDIRY/
WDACFOCHWHI RTBZ LY

$  ZHH SHAWHHH\GHEQ) BBAIRY WKRXGWH RAFXU Z LOEHVIL HAMG P RIMVRZ DUB/ RIFHWIKAMUH \WRRSV DQGZ HIBRQM VWP SURGAIRQ\WDQWZ DLB/AKH
NIRZ BIEIHEDHGIRMWMEVR PRI RAUNMIDQN Z KUK Z HEHIHYHDHFRQUGHHGLGRUHDIQI®. FUMFDOR RAUCDINRDOHRXUMNY

$ 10 ) HHDIHFH/ARP SBIMG\WHUHRFDIRQWRWKHI RTRZ 1Q) JRYHGP HQNQABEINRQWDANHYHDVGHP DG GUYHY VR RAUSRWRIR R 6WDMILE 7HIQBURSHMY
SUP DU [QFRIGHANRDZ W P DQEDAMVE, WHYDHS HIDI QP HADQGEBRKUHERP P IWRQR \WHS QUMG6\BM/ERQJUAY 206$ & ) RW HRIH* 0 HIGH Z KIFK DBR
KRAHWHUHAHO® |RP HE8 QUMGE\BM/E\ EHIERP P DG 5 HRARGHS WHIDD) RYUAHYRU 600$ QRQR DOG$ EHEHD3URNG) * URXQG WHWKL R MEVE, GHHQH
FROUEFARLYAXSSRYNG) WHH DI HAHAKDAZ HEHIHYHMBCH-B/AR RAFXUKDY EHHOGHDA HGEY WHGH HOH\GHIAQ) XQRHMRQW

$ U GHHHFROMKAMRQ\VSHIGQ) LVAXWIRYHIP HA-P DGR GDHVEIFHLQRAUBXMCHN SO FRXG SRMED LGFRWDHLL \WHIRYHIP HAA-AGHAR BDHVEDFHIQXIGR
EXGBIW

© HEHIHYHWDARHRABRRN | RURXUSURSHMY S LP DMWRGMDMILE' HP DG UYHYZ RXGSEHKIQEHHGP RHE! DQH WGHGSHIRGR XGRHWSIQN WHIDEQ) [XMHGH HOH
\SHIEQ) HEAIR/WIDE, \WHIRMIDSHIEQ) UHBANRY/



7 KHUHDMYHFRQUMEXIROWR RAURSHDIRVE, SURSHWAVCRABR 1P DAMRGWDAILE' HP OQG' UWYHYKDY/GFUDHEGHWR RUSISHW AVSRIMRY/LQ DG 0%
Z HH SHAMKDAHIG\R FRQMKHDYZ HFRP SBIMWHEWDADLE 5 HERFDBRO3M0 1 HYHWWHBIW RXUP DNANADAD\ VR FRQMXH\R RZ QWWHAHWSH/R  SURSHWY IOV HMG
P DUNHVRUKEP DUNAVIQWH* WD DKWY ' & YOBIP RUHUILRQZ WK VIIRQ) JURZ WK DMEXAY 7 KHVH SURSHA/AMIGAR EHP RUH\XEMAR JHIHIDCP DINHNRQBUWRY/
WDMOYHEHQD I HRRGE \WHVEZ HARGRP LF UHFRYHY $ VDUKOVZ HH SHRADGRQIHUURDGWR UHFRYHY \R SUH BFHAMRQRAPXSIR. GYHY| RAMHHSURSHIY

2 XUFDBMEDWADA\ LVOP H5DAP DQRIQQY DI Gf LEGI FESMIDXKRXUH DG Z HEHIHYHWDAZ HLI QUL LFDRQ® P SURYHGE RUBDDIFH\KHHNDQGH  SBQGHG RAUCHRHWAR FEBMUD
1Q QRO WURXIK RXUH HRXANRQR \WHEWDMI L 5 HIEBRFDARQ 3@ EXOR B

T MXQ  PLAORQGHINY/ &XP XDMYH3UH HIHGEKOWY \HE 6HINY/ 3UHHWHGEKOW DADSUFHR SHAKDUHI RUGVBUIRHGVR P LARQD\M
XQEHZ UMY GVARXQVEXMWEH RIAR T HIQ) H SHOAY 7 KRHKDUADHQRQYRIGY  UHGEH-P CEGH| RUFDK DV SHAKDUHDARXURSWRQRQRUDM- XQH DQGOARUH
AVIGHIE/HIXOOR R WHONXE@IRQSH HHEFH 7 KHQYBURAHHG/Z HHXHGR SD. GRZ QRXUS HYROLGQ) & UHAVY DRLAMW DQG| RUJHHIDOFRUISR DMSXUSREY

$  UWEHPLQ DOR RAUBHIN 3UHHWHGEKOWR BHH LADCQMMAMKHS 6HINV  3UHHWHGEKOW DADSUFHR SHMOHRU P LORQIQWHDIJBIDM SOV
CFAXHG DG XSG AYIGHIBAKM-ROWUIRIK WHEMR BGEP SIRQ 7 KHHWKIWYOFFXH-GAYIGHIB/HDAOR R \WHAONXENRQSUH HIHFH

1 FRPSOWY DSEIFRIHIQR P LARQFRP P ROWKOWWDADSUFHR SHAKDUHI RUGVBURHOVR P LOIRQ D \WMUXQEHZ UMUGVRXQNEXWEH RIHR T HIKY
H SHQAV DIGXQ) WHSURAHHBARSD. GRZ QRXUS HYROLQ) &UHEVY CRAOW DG RUJHHICFR SRIDMSXUERHY

T HOMY LQRXQHIUGWMP GOQDIWHP HON XQHZKIFKZHERWRZ HG P LARQIQWHDIJWIDM 7 KHQBUIRHHEYI URP \WHHERURZ LQIVZ HHXHG\RSD. GRZQ
RXUS HYROLQJ &UHAVY CHAOW DG

1 HAEQKHGODDAKHP ONAARS70 © WRANRIHIQ) SIRILIP XQEUZ KIFKZHP D 1URP WP HVRWP H R | HUDQGVHIFRP P RQ\KDUAVLQ? DARHP DAV RN R | HIQIV
KDYQY DQDIJBIDMIWRWADBYSUFHR XS \R PLEOR)

7 KAVH AR FROMEXAGRZ DUB/RXU 1P SURYLQY \WHUHDMRQKLS R RURXABAQ) G-EWHIDAYHWR ERK DAHN DQG DOWAG HIQQIVEH RMLQMIMA SHOH LGFRP HWY K/
G-BUADIRY CP RUY DARY OOWMMG( %7' $ ~ ZKIEKZ HGHIGHEHBZ 1P SIRVLQ) WHUHDWROKIS R RAULQMIW] SHOHWRDBWWAG( % 7' $ DOGSD Q) GRZQRXU
5 HYROLQ) &UHEVY CHON\R] HRE WHHIGR SIRMAQ) MIQ! LFOQAMITXAW DG | Bf LELOW | RUXXUHLQYHANY DG LCDQRLQ) DRIV

2XU LOQHNY CRRVMH I RAUSRINRIRIV FRFHADNRQLQ 6 WD) LE 7 H DB URSHIHY KURXI K \RHAVSRUMIRQVR - GROADA LF SURSHWWY GAVPXWHG CERYHDQG R\

1  SOAQ IQRVHYIFHDQDIJWIDMR VIXOUHI HANQI RAUGHZ © FROMKARG SURSHWVSIR [P DMRGWDADLE' HP 05" UYHWARDAZ HM GDHGDV/R
" HPEHU 0%
1 OFDAUQI IRU P LARQDSURSHW 1O+ HOERY 9 LWIQD\RBIY VIXOUHI HAARDIZ D/ ®DHG\R DGH HOHFRQMARU

: HAAVRXWMI QUL LFEDQAVORRLY FRQUEX\Y R RO HY LQ RXUCHALHRP HDRIEX\RERIVR FRP P RQWKDUHRTGHY DG G OGS HAURQI V SHMKDUH RYHMH @UWAUHH\ HOY/LQ\KH
VHRNRQEHBZ HQNV@(G3 5 HXAWVR 2 SHDIRY |, QDEAWRQ WHVHRIRQBEHBZ HQN®G:/ [TXGAW DYG& MG HRXUAHY LGFOG/AVRXWRY/R [P RQY REHMIQV

1 KRZ ZHH SHAARJIHHDMFDK | RMRWIGERY WP FERMIDHBY
1 RXURI EDOEHKHNDUDI HP HQVLQSOFHWDAHHDWRIED ONHD R DH HRWRXUN LA DOFRQAMRY 05
I RXURRP P LW HQWDIGRRQMIHAR/

- HUH HARWHP HDJXUH? DA H5 UHQIOMYHH LOYDURXVMARIRQV/R WHO DDIHP HQV' VAXWIRQDQGS WOMYVR ) (DGR RIBURQDOGS HXWR 2 SHDIRY/
VFANROR WLV$ QOO FSRVWRQ) RP . $ QX0 HE UHQEOUHYHOKHLY DP HDKUHWWDIZ HXVHVR HYDODMMHVRXURHR . RAUUHQEOBYHOHD/R DSRQNQWP H W/
FRP SUAGE, PXASOLQ B WH\KP R P RQKND FROMPXOCEDH UV GG HAP DAGP RQNO H SHOHUAP EXUHP HOVXQEHUDRYH®DH/DVR DSRIQAQWP H 2 XU
FRP SUIIRQR D00 HG UHQEOUHYHHH FOGVWHH I HRAR GDHLGRHQIYHY DOMRXIK WHH I HAAR \MYH FOMRQLYIHHID QRAP DMIDD: HFRQUGHUDQROT HGUHRED
UAYHOXHVR EHDXVH XCP HDXUHI RUDQDD] LI UAYHOXHNRXURHY EHFDAH MGPHIVWY SROQAIQ WP HEDHS IMERHY QRVRQIELQLGRUDAY DG GHRUHDAVLQUAYHXHDWRALDMG Z WK
SHIRG/IQZ KIFK GDHWLP VZ HHGRNQH | HFRAKRUEDOUHYHHXQGHUI HH.DD CFR-BAGOFFRXQIY) SUCASBVIQWHS QUMGE\BIM/R $ P HIFD 3* $$3° GRAVARQEIQWKRK
IORMIRYY : HILGEWHP HDXUHSOMPX@U® XVH XA RUGDIQ) WIDMHIP HOADGLOGAMY DDOMY



& UWADGH AFRXQAY) 3RTAHVDQG( WP DY

2 XUFRQRICDMS | LCOGADOWEAMP HQVOUHSU-EDHGLQDAFREDIAHZ M * $$ 3 Z KIFK BATXUUHXVAR P DNHFHMHQHXIP DMYDQGDAKP SWRQY/ $ \IP P O R RAUMI QI LFDQV
CFARXQIY SRIAHVIVSIRYIGGIQL RM R RUFRQRICDMS | LQOGADOWIAP HQN 7 KHI RTBZ LG VHRIRQLYD\XP P 0N R AHMEQDSHRVR \WRHDFFRXQIY) SRIFHV QYR
HIXP DAV DG DAKP SIRQAKDN — UTXLUHRXUP RWEAL | LEXOWKEMAMYHRUFRP SB] MGIP HOVLQIFFRXQIMY | RUXGRHIEIQP DMLY RUP DY WDATUH\XA-BAEGIVR FKOQIHOG

P DALIDD O HAARXUU-SRUMG RSHIDIY SHIRIP DFHRUI LQDADCFRQBURY , WA SRUEGIWDAKHXVHR GLIHHOA-DRIEG!HIP DM/RUDAXP SIRQV/LQP DNQI \WHH
MGIP HOVFRXTS UAXOVOP DALIDD Gl HHNP RQVEHQ) USRWGLORUFRQRIEDMS | LOGADOWIAP HON ©  KIGIUBYLEZ LQ) WIVVHRIRQ \ RAKRXGBUH HARL RM  \RRXU
FRORIEDAG! LCOGADONBM HOV LFOGQ) \MP VGH LGHGWHHOQ

$ VAAUBGIHXUMUIQL RM  \RRUSRQRIEDAG) ((DGFLOCB\BAP HONLOWHVFRIRQHQNBGS 5 MR GAUQ) Z HIGONHG HIRYLOWHFRQRIEDMS | LQDGADD
DA HONVSHIBEQQ) WRRXU

1 UFRIQUWROR DGHHWGW] DAHABIXENY [URP CQLP SOUP HWR DAHVLQWHI RXUW TXOWUR WDNVDGGWR FROUG-UD SOMPCUAYHYOCR WDADAHARDAZ RXCB UK

IURP DFOFHIWROR UHDMGLQMIFRP SIQ G-ENQWHI LWADXOUIMR

RYHUCFFUOOR LGRHOMHFRP SHODIRQFRIWRH\ HIUHIGG' HR-P BHU

P IMCBSIFDARQR  CFARXQIY JXAFHUNXLIQY \WWDAZ HUHFRIQ] HEW DERFDNRQ/AR DRIFRURTIY LQMNKRTHLQ DFRQRIEDAG U-DOHKBIM VR QAHOMUH DARADMG

Z W G DAVLOVKAK KRGEHIVFDP. RQWHERRN YOOHR WHNRQAVHOMUH DAV GASMMKHI DRAKDAKHU-DO-MBIMKHB B, \RHNLQWHXMUHZ DY XQEHIGHYHBSP HOV

DOGWHNRQAHIMHKDG QR XQEHDIQ) RIVXQEHF $$3 DG

T WERWY | RUDQRIFRQARTIGY LQAMMINGD DFRQRDEDAG U-DCHABMAM VR QAYHIMUHI RUZ KA WHKRTHUR VKEK LQAUMMBRWEWAVKHUIKWR UTXLLIQY XVAR CFTXUHKH
LQMPKADNOUYDOH

t
t

T W UASHRAR WH HURY GARUBHG LQWH I LA R EXCIWCERYH Z HDWHWHGWHP DRUIDIW R \AKRHAHHURY RQWH | LADA DO HOVLQFRQHANRQZ W SUMRXO | LBG
SHIRAF UHERW DG FRFOGHE DAKAK WP HWDAKRHHURY/ Z HHQRAP DMUDOR DR SURUDQRXBCRULQMIP SHIRGY , QDAAMCQI WHPXP XDAYHH | HAAR DDA HIRY Z HKDYH
MAHRRFOGHGWDD FRUIHANRQR  WHHIRY/LO FRYXGEHARQUGHIHG P DMIDOR RXU HAFRP H $ FRAQIO \WHFRQRICDMS | LQDCADOWBMP HOVDVR - DQGI RAH
\HUHGG ' HRPBEU LFOGGIQWHS QOB FHERWRQ) RP . ZHHUWMVHG ) RUHRK R \WHFDBEUTXDONMY 1 URP - DY \KURAIK 6HBWP BHU

[P RAQVIFOGGIQI RM  W\WHFRQRIEDMS | LADCH DOV HQWVSHIQQ) \R\XAK SHIRG/KDYHBHHQUAYNMVHG DG Z HZ LAOUHIMHWKHI LODCA DO, HQVLOTXMUHI LIV
LFOAQ VR SHIRGY

$ FIXVMRO/R 3URSHINY

: KHQZ HOFTXWWHSURSHWAY Z HDERFDM\MH SXURKDUH SUFHVR QP HIRAVDIC) LEG DG LI LEGIFRP SRHW 0 RWR WHWLP VIQWLY EXCBWHAIRQ DHAVRAMGLO
IXUKMHUGHEAQL RM  \RWHFRQRIEDAMS | LQOGADOWIAP HOVHM@G? $ FIXOMUWRO/R 3URSHIY 2 XUSURFHWI RUGHMP LQQ) \WHDERFDMRQWR\WHHFRP SRHVUATXLUAY
PDQ HAWP DAVOQGDAKP SIRY/ LFOGQ) WHIRKBZ L) GHAMP LDNRQR P ONABQEDDAY  HAP DERQR GDUQ) DIG\MIQAP SURYHP HOWVRAVDARADAGZ W \WH
WP OQQ WP R CFIXUWGEDA/  DAXP SMRQ/XVHGLQGHAMP 1QQ) WHLQ STFHEDHYDDH U YOFDQAYDOH DOG\WIDQAHIMRQKLS YOOH LGFOGQ) WHUHQEODM/ SHIRG
R WP H\WDAMZ LCENHVR GDH YOFDQASTRH DG HANP DMG\WMIQAP SURYHP HONIGGGDAQ) FRWW 06 DIFFDIRQR WHLL YOFDQAYDOHEHE HOOQGOGEXN@Q) $ FKOQH
QDD R \WHIERYHNH DXXP SWRQ/ Z KLIFK DUH\KEMRMYH FOQP DAMIDD FKOQIHRARDD WHSUAHBINROR DFTXLUHG SURSHWALO RXUFRQRICDMS | LCDADOWERP HOVEXW
DOR RUUBRIMGUAXOVR RSHIDIRYY 7 KHDERFDMRQWR Gl HHWARP SRHVD | HAMKHI RIBZ 1Y

$  \WHIP RQW WHSXURDHSUFHDRDMG P RY QLI HMNDMRIN/R DAV DG ACEONYRQRXUFRQRICDMS EDDFHKHN \WHIP RQAR FRIWVDALI GG\RLQAYIGOD
SURSHWVLQP XQEBISURSHWY DFTXMURYY DOGWHIP RQAR JOQUFRIQ] H3LORUFRQRIEDAG\WIAP HOVR RSHIDMRQNKRXGZ HGAMP LGH\WDAKHI DUYDOHR WH
CFDAMMRQH FH-B/IWFRW

1 ZKHHWHLP RWDIRQR WHFRP SRGHONVCSSHIURYHMP HIQRXUFRQRICDAMGWEMP HOVR RSHDIR)Y $ CRFDNRQ/AR CERYH DQGEHBZ. P DINANBDMYDUHIP RMY HGLOR
UHQBCUAYHOXH Z KDV DXBFDARQ/AR P RWR WH RIHUNDIC)LE®Y DG LB LEGI DAV DUHDP RWY H3LQR G-SUHADNRQ GG P RMY DMRQH SHOH $ VD5 (,7 \MVLY
[P SRAMBQARXVMQPHP XFK R \RHLOYHXR HQVFRP P XQW HYDODA/RXURSHIDY SHIRP DFHXUQ) QRO* $$3 P HDXKUAVAKAK DVIXQBVI URP RSHIDNRYY \KHARP SXBANRD
R Z KIFK LGROGH UBHQIBCUAHOXH EXVWERY (RACFOGHG-BUHADINRQ DG TP RMY DNRQH SHOH OOG

T \WHWP LQ) RYHUZ KIFK WHLMP VOHUFRIQ] HGDYUYHHRUH SHOHIQRXUFRQRIEDAGWEM HOVR RSHIDIRYY ) RUH TP SB! | RUDIBFDARQ/AR\KHDV L YOFOQAYDOH
WHOIG SRMRQLY QRAG-SUHALDAG DG \WHEX@LQ) SRURQLYG-BUHFDMG



RYHUDGQJHISHIRGR WP HWOQ\WHRKHUFRP SRHQV JHHD®  \ HIY $ @FDIRQ\RCERYH DGEHBRZ P DINANBDHY 1Q STFHGDH YDOH DG WIDQNHDIRQKLS
YOOHDUHOP RWY HG RYHMJI QUL LFDQ® \WKRWWMUMP H UIP HY DG L LQAYIGBOM IV GDH/DHWP LDMGHI® 0 X@P RYW HG P RXQVUHP DQQI DARADMSZ W WRWH

\MIDQNVDOUHZ UNKQR T XSRQWLP LCDINRQ 7 KRHGLTHHFAVIQWP 1Q) FDQP DMUIDD 0N HANRXUUBHERIMG UHXAVR RSHIDARYY |, QDBAWRY Z HHXMEQWK QYHY/ | RAMIQV
UHDWRQKLS YDOHY EDVHG RQRXUHIP DMVR KRZ Q) Z HH SHAAKH URSHRRYHM DAV UHP DIQLOQWH SURSHWY

_PSOWPHOR / R / LYHG$ WHV

: HDWHWHIK R RXURSHIDAY SURSHWV RULP SOUP HYATXOLW® XUQ) FDK | BZ. SURVRNRQYDQG HANP DMG | LUYDOH/WDAZ HGHIYHI RUHTFK R WHSURSHWY : H
XSEDMKHEDIQ) DGRK-UDAKP SINRQ/XVHGLOWHHSURVAIRY/ U XD SO 1Q) SOMPXQUDIKMRQWR SURSHWAAKRDAKDYHH SHIHIFHG FKURQF YOFOQR RUIDFHMI QU LFDQW
P DOHNKOBQIHY . HUMHZ RXUSDQ/ DG LOMINRQY| RURXUGHYHBSP HBURVIAN DQG OQG SIUHY DOUM®  ( OFK TXOWAU Z HDOR UYL WHUDRIEGHVR ROQHVIQ
RXUHANP DG RSHIDMY SURSHWW | DUYDOHVI URP TP RXQIVHANP DAGLOWHSURUTXONM |, | HYHQIVRURKDQI HYLQ AP MR-V LGEFDMWWDAKH DL LQ) YOOHVR FHMEOQ
RSHIDAY SURSHWNY SURSHWNAVLQ GHYHESP HWRUDIGE KHIE | RUI XMUHGHYHESP HOWP D EHLP SDUHG Z HSHURP DUFRYHY DIOMYI RUKFK SURSHWY ) RUGRQ QYHGDAHV
R EHKHIS DG XVHG Z HODD] HUHFRYHIELQW EDHE ROWHHAP DG XQEVFRXQMG | XUMUHFDK | B2 VH SHAMG\R EHIHHDMG| URP \WHRSH.DNRQY DG HYHOMOOAVSRMROR
\WHDWHVRYH LOP RUWDH/ D\WQ\ HIUKRTQ) SHIRG | Z HEHIHHWHHLY DVI QU LFDQMERMELON WDAZ HP LIKWAVGRHR \WHDWHVHILDH Z HOGDO] HUFRYHIELQN
XMQ) DSURETELQWN Z HIKWGDEDOMYR WHHANP DAGXQRVARXQIME | XMUHFDK | BZ VH SHRAGR EHIHGHIDAGI URP \WHRSHIDIRQY DG HYHIMIDAVSRNROR \WHDWHNVRYHJ
WH YDURXV SRMEBIKRTQ) SHIRGY |, | \KHDDOMYLGEFDMAKDAKHFOW Q) YOOHR DVMAMG SURSHWWY LV RABFRYHIIEG URP HAP DAMG I XMBHFDK | BZ V IWVZ MWD GERZ Q
R LWHP DG | CLUYDOH DQG DQLP SOUP HONBRWLVUHFRIQ] HG |, | DUGZ KHYRXUSMQYFKOQIH Z HUYIVHRXUUHFRYH.IELOW DEOVAAR XVHWHFDK | GZ VH SHRMGIURP \WH
RSHIDARQ/DQG HYHOXDOAVGRMRQR HIFK DAMHAMCQ) KRTQ) SHIRGAKDADHFRQMAMMZ LW RXUBYIMG ST/

3URSHWW | LUYDOHY DUHGHAMP LQHG EDHG ROFROMVBURHY LQAFDIYHELGY GVFRXQAGFDK | GZ CEDOVH/RU LHIE DOV (WP DRGFDK | BZ VXVHGLQVKAK DDO W
DUHEDHGRQRXUSDIQY| RAKHSURSHWW DQGRXUYLZ VR P DINANIGG HARGRP LF FRQBMR)Y 7 KHHANP DR FRQUGHUMP VKK DY PXUHADQG | XWUH UHQEOUDMY REFXSOGRHVIRU
KH\RMAG SURSH W DG FRP SDLIEGISURSHMWEY HIP DAGRSHDN DG FOSMICH SHIGWUAY DG UHAHAOBY DI RUFRP SDUTEGISURSHWY P RIWR \RHHLMP VDHIQ OHFG
B P DNNDBRABGHE!URP WLLG SOV VRXURHVAKAK D/&RS\BLF URXS DQG UHDO-WBMGDUQ) DG EIRHDIHI LUP VDG RXUGLUHAW SHIHIFHZ LW WKH SURSHWAY DG \WHU
POV ' HAP LQQ) WHCSSURSUDMFCSAB DARQRUA LHT UDMOOR WXL QI LFDQANGI P HOADQGLVWSLFDID EDHGRQP Q) | CRRLY LGFOGQ) WHSUHYTIAR UDMIRAKH
P DUNHARUNKEP DUNHADYZ HOD/AKH TXOIM DG GFDNRQR \WHSURSHWAY & KOG HYLQWHFKIP DIMG | XXUHFDIK | BZ VGHWR FKOQHVIQRXUSDQYV| RUDSURSHWW YLZ VR P DUAHA
DOGHRERP LF FREEWR)Y DG RURKUCELQIN \R RAVEQ GHYHESP HAILI KW FRXGE BAXOVQ UFRIQUROR! LP STILP HNBRWHVZ KLEK FRX@S EH\KEEQII0

3URSHM¥AY KHIB | RUVDBI DUHFOWIHG DANHGZ HUR \WHUFDUN QY YOOHY LH  FRWBWW CFRXP XOMGG-SUHADNRQOGG Y P SOUP HONRWUHFRIQ] HG Z KHHIBSIFE®! RJ
HXP DAG DUYDOH/GWFRIMR\HD$ FFRAQIO G-AMRQARVHIFHIBEQRSHDMY SURSHINY SURSHINYLQ GAYHBSP HMWRUMQGKHIS | RUGHYHESP HYZ LX)
LP SOILP HANBRWHVLL FOLWY LQJ YOOHVR WH\SHALLLE SURSHWNH FHHG\RHURMP DG | UYDOHY/GWFRIVRVHID 7 KHHXP DAVR 1 LUYDOHFRQUGHUP DIRWYAXFK D/URHON
\DBY AW RUFRP SOUTEGISURSHWAY DG Z KHHOSSTFEG! FROMPVRARHUAXVR QHIRIDIRQYZ LW SURSHRRYHSXUADHY 7 KHHHXP DAV DUH\XEMAMR UMRQDYP DA
FROGURY/ DQGRXUDKHP HIWR \IKFK FROBWRY/ FKDQIH

$WHAP HOWR / HDH7HP

$ VAVPWHGIERYH DMJQU FOQVMERINROR RXUSRWRIR LV GDHG\R\WHE QUMGE\BIM/* RYHCP HVDQG\WHP DUV R WRHGDHFRQAR DVHIEVR RGH\ HOUUHIZ 0D
RONRY/ $ SSTFCEGI DFFRXQIY IXLAFHUATNXUAXR UFRIQ] HP LQP XP UHQIEOSD! P HQVRQDRELIKWICHEDUY RHMHMP VR HIFK GDH DGR DAWKHEDHMP VDY
L(FOQQ) DOBHIRGYI RUZ KIFK | DOUHVR BGHZ \RHODHLP SRHA/DSHIEV ROWHOWHHLOVKAK TP RQMKDADUHIHZ DODSSHILY DAKHIGH-BWROR \WHODH \REHUDRIED
DAKUG ) CRRWAR FROIGHZ KHGHAMP LQQ) Z KHKHUDSHIOV VM QI LFIQMFOGHWHXQTXHHVR \WHSXERHRUGFDIROR \WHSURSHW WHDDMEMY R DFRP SOUTE®!
USOAHP HABURSHW WHUHDIYHLP SRBCFHRUMI QI LFDGFHR \WHSURSHW R \WHFRQMDDIROR WHEWHHVAHR BXMGHNDIG\WHH IMMIHR GDHKRBLP SIRYHP HOVRU
RNHUDRHNZ KRHYOOHZ RXGSEHLP SOUGE. WHEWHHYOFDMY RUGVARQMXQ) XVHR \WHODHGSURSHW :  HKDYHFRIFOGHG! RUDQ® EHUR RAUBDHY EDHGROWH
| CRRLYCERYH \WWDAKHS QWGE\BIMY* RYHIP HOVH HAVHR DOR WRHUHIHZ DORSIRQY LY UDRIED DRKUHS & KOQJHVIQWHHDRAAWP HOVFRXG UAXOVQWHZ MR | R

00 UFRGHEDAHVDARADMS Z 1K ML KAGCH UHQBOUAYHOXH DG CFFHBLDNRQR | G-BUHADMRDGG P RMY DARQH SHOHDWRADMGZ WK FRWNZ HKDYHLIGPXUH-G UHDAG\R
WHHODH/



5 HYHOHS5 HFRIQWRORQ7HIDOVP SIRVHP HON

0 RWR RXUGDAH/IQRYHWRP HIRP R P SIRHP HOMRGDHGVEIFH : KHOZ HOMUTXUHGR SURVLGHLP SRYHP HOWXQEHMHWP VR DODH Z HGH-G\R GAMP ICH
Z KHKHKHLP SURYHP HOVFROAAM OQGR.G DAHVRAIQNDAAN | | \WHLP SURYHP HWDUH@QERG DAV Z HFOEMIT HWHFRWAR \KHLP SURVHP HOVDQGUHFRIQ] H
G-BUADNROH SHOHDARADAMGZ LK \KFK LP SURYHP HOVRYHAKHWKRWUR WHXVH XOD HR \WHDAHVRAHWMP R \WHEDHDGGUFRIQ] HOQ SD P HOVIURP WH\MIDQAD/
UQBCUAYHOHRYHOWHMP R WHGDH , | WHLP SURYHP HONDUH\WIDQADAHN Z HGH HAKHFRWR LP SURYHP HOWIXQG-GE XVDVDGDHLGAHQAMH DRI TP RW HIVDVD
WBAROR UBQECUAYHXHRYHAHWMP R WHEDH 2 XUGHMP [(DIROR Z KHKHULP SURYHP HONVDUHOQER.G DAHVROMIONDAHVOORP D 0 HWZ KHDZ HFRP P HFH
UAYHOHUHFRI QURQLOFRQGHAIRQZ W DBDH

,QGHMP LQQJ Z KHKHULP SURYHP HOVFROAMMM MQER. G RAMIQADAHN Z HFRQUGHUQP HIRXVI CRRWKDAP D UNXALHVEMAYHRUFRP SBf MGIP HOV LFOQQ)
Z KHKHAKHLP SURVHP HOVDUHXQTXHWR WHMIDQARUUXEGIE, RMHMION Z KHKHAHWMIOAY SHP IWHG\R DBMURUUP RYHWHLP SURYHP HNVZ LWWRXWRXUFRQHINRU
Z WRAWARP SHODIY) XVIRUDQ. GAWOLUYDOH Z KHKHAHRZ GHIKLS R \WHLP SURYHP HQVUHP OLQVZ LW XVRUBP DQVZ WK\RHWDQADAKHHIGR \WHEDHWMP DG

Z KHKHWHHRGRP LF VEWIFHR \WHODHWLP VIV SIRSH® UH ORMG

SROBATHON R $ FFRXQVDRG' HHWHGE5 H HAHYCE®

$ QB DRV RUGRXEWKCEFFRXQIV DG GH HUHG BHOASFHYCEGI DHHABEQKHE EDHG RO TXOWW® DEDOVAVR \WHUMIR GWRQVGHALLF CFFRXQW 7 KHDOVHYSOFH
SDMFXTUHP SKDUY R SDMGAHCFARXQIVOE FRMGHULQ RUP DARQVKAK DARH@DMHDIGDIHR \WHUHFHYCEGY \WHSD P HYMIMALY R \RH\WIDQWV WHI LQOCADOFRGAWROR
WH\MIDQV DG RXUDMARP HWR \WHUCELOW \R P HAAKHUGDHREQ DARYY \WHEDUYI RUI) GAVSXM/DOGWHWEM/R UHDMGGHIRIDIRYY 2 XURANP DMR WHUTXUHG
DEBZ DFH LV AKEMPAR UHYIMRQ DVKHAHI CRRY AKOQIH DG QMY WWHH | HAWR HRQRP LF DG P DUNAWRGEMRQYROWIDN

$ FFRXQI) 0 HKRGIRU, QYHXY HOV

- HXHWWUHHG! HHQATFFRXQIG) P HKRG/MR UHBRIWRXULQYHWR HIWLQHMMY \WHFRQRIEDARQP HKRG \WHHDXAW P HKRG DOG\WHFRWP HERG \FH1 RM  \RRXU
FRORICDAG! LCOGADONBA HONV © HXVHWHFRQRICDIROP HKRGZ KHOZ HRZ QP RWR \HRAMBAQ) YR LQMBMNVLOCOHMYY QG FOQFRRAWRSHDIRYY : HOBR
FRORIEDAMFHIBQHMNY Z KHDFRQAMRCR! \KFK HQMYA/ FDQ EHDFKIHYHGWURKI K P HIQVRKHAKDQ YR UJKW 3 YDUCEGILQMBWAHQMYY RE9,(V Ul Z HDHGHP HG\WREH
WHSUP Y BHHLADY * HHOD \MLYOSSOHAR HOMWYI RUZ KIEK HAHD \RHHDOW LAIRLY U 0 GFNRHRUP RIHR \WHHAHQMOAKOUIRMIMIA/R DFRQARTIC)
ILCDADCIQMIMN — \KHHTXNY LOYHR HOADAIMN LV LQUK | LFLHOAR | LCDGPHWKDAQINYV CRAYAA Z KRAIGAUR DOWER ACDMG | L(DIFLODOXSSRWRU. \RHHDAU LOYHWRLY
KDYHYRM U KIWWDATUH QRYSURSRINR DMV \WHUHARGRP L LQM VDG \WHCRAYAA/R \KHHQIMY LOYRYH RUDHFRIGAAGROEHKDOD R DOLQYHXRUZ LW D
A\VSURSRUMRDAMD \P DIYRMY LQMMAL HXVHWHHTXW P HARGR DFFRXQIG) Z KHRZ HRZ QDQLQALMND DO HQIMY DOGFDQH HWWLI QU LFDQAK) OHIFHRYHU EXWAIQRW
FRQUROWHHQMY VRSHIDMRQ/

,QP DNQJ \WHHGHMP LCDIRY Z HQHHGWR P DNHXEMALYHHANP DAY DOGMGIP HONUHIDLECQ) WHHMYVIXWUHRSHDMY SHIRWP OOFH | L(CDRDCFRQAURY | XMUH
YDODIRQ DG RKM-UYDUCEGVWDAP D O HAAKHFDK | GZ VR WHHIMY : HP XWFRMGHUERK RXUDGG RXUSDNVGHV CELOIV \R SOMASDMIQ\WWHP DRI HP HWWR WHHQMMY
RSH.DARQ/DQG P INHGHAMRQANDADIRZ. \WHSOMER P DI HWHUHRGRP LE UMWY ;. HP D DBRQHHG\R HAMP DMWHSURECELOV R G HHWAHIDURABNGQ) STFHRYHAMP H
DOGWHUH | HFRNRQ\WHSDUGHYFDK | BZ V 7 KHFRFOMRQUHAKHG DVD UKW KLY SURFHN/TH HAWZ KHKHURUGRAZ HXVHWHFRQRIEDNRQP HKRGLODFFRXQIY | RURXU
LOMHAR HQARUWHHDAW P HKRG © KHKM-URUQRZ HFRQRIEDAM CQLOMHAR HONDQP DA O HANRXURRQRIEDAMS | LQDGADOWDAP HOV

$ FFRXQIY) | RU, QMG DM’ HIYDIWH/

- HXVHLQMINVDM GHIYDAYH/R KHEIHWHFDK | BZ VDXRADAG Z W QMDA RQG-BMFOAQ) | RIFDIMGERURZ LQIV :  KHDZ HGALIDMDGHIYDAYHD/DFDK
1GZ KHEH Z HGH HARHH | HRWHSRMRQR FKOQI HYLQIWI DUYDOHWR WHCFRXP XM RKHUFRP SUKHUYHLIGRRP H W VFRIRQR \KDUHKREHY HIXWY DOG BFRIQ) HWH
LCH I HAYHSRMRQR FKDQIHYLQI UYDDHR GIYDAVHVIQHIQQIV |, | DUEZ KHYDGHLYDMYHA-DAAR TXON\ DVDFDK IBZ KHEIH Z HUFRDXL \KHDIRADMS CFRP XDAG
RNHUFRP SUKHQUYHIGFRP H BW \RGHMDQQIV BW 2 XUDFFRXQIY | RUGHIYDAYHY BTXLUA/AKDIAZ HP DNHMGIP HOVLQGHMP LQQ) \WH@DMHR WHGHIYDIYH/DG\KHU
HI HRYHIHWDVKHEIHY LFXQQ) RV UHIDEQ) WHONHIKRRG\WDAD| RUFDMARGWIQIRNRQZ LAODNHSTFH 7 KHH RUH WHHMGIP HONFRXTSP DALIDD O HAARXU
FRORIEDAG! LCDGACONBM HON
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VIXOUHI HANBORHG LQR VHLYLFH DQG RXUMI QU LEDOAAMSRIMRQ/R - SURSHWAVLQZ KLFK IWZ DV QRADMIQN
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2 HRIUBKIE & RAHMDNROR 3URSHW 2 SHDIRQ/

7 KH\BEGIEHBZ VHVI RAK \WH UH LRBODBRFDNRQR - RXUBQRXOY HG WHBOWHYHXHR R | IFHSRSHWAY/DYR WHHGR \WHOWWUHFDBQEN HLY
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7KHBEGVEHBZ \HWRWK RFFXSDER. QR DARQSHMIQQ) WRRXUSRWRIRR RSHDMY R I LEHSURSHWAY

' HRPEHJ
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7RED
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5 HQRE®! 2 FRXSIHG
6TXDLH) HW 6TXDLH) HW

LOWR\DGY

" HPEU
6 TXOUHI HAWDFDMG XSRQGDHH SILDARD 2
2 FFIXSOR R SUMRAO YOFDMG\EIFHIQFRQGHARQZ WG BDH 2
6 TXOUHI HANFRQINKRRG RUBGHYHBSHG

$ FDAMRY

" DSRIMRY

2 \MHURKDQIHY

CHPEU

,QFOXGHV OHDVH WHUPLQDWLRQV DQG VSDFH UHGXFWLRQV RFFXUULQJ LQ FRQQHFWLRQ ZLWK OHDVH UH
([FOXGHV RFFXSDQF\ Rl YDFDQW VTXDUH IHHW DFTXLUHG RU GHYHORSHG

3GDHUH HARWHVHRNRQCERYHHM®G: 2 YHYLH. | RUGVAXWRQUIDEQ) RUGDIQ) CAMWIQ  DIGRXUH SHABIRQY W DLAQ) WHIXWUHRABRN $ VAMH\EE®{CERYH
WHORN P XAK R WHIGRMDHIQRXAURBCRXSDR |URP W ZD/DMIEXEEGIVR RUGVSRIMROR SURSHWAYZ WK BZ HURFFXSOCR DMV 2 FRXSDCR R RXUBLP H
2 11 IFH3URSHWAYZ D/ DV HH-P BHU XS\DIK® 1R DV HHP B

Q ZHFRPSBIMG P LARQVDOMHIHHAR ODIQ) LGFOAQ) P LAROR FROMKANRQDOG UHEHYHESP HINSIFH 2 XUFRQMKRMRQGDIQ) Z DVKUIKDIKMGE
BUDMILE' HPDQG' UYHUGDIQ) R VIXDUHI HHAQWUHHSURSHWAYSUR LP DMVR'S HBARGHS WHIIO.Q+ XQAWLAB! RXUI LLINFROXKRANROBDUQ) LQWDAILRY DG
VIXOUHI HAAQS LYHZ RRG&RSRIDM3 0N LQWHIDRP RH:  DKQIWWQ&RUGR) DG VIXOUHI HANQWE R SIRSHWW/RQ@QGZ HOFTXLHGLQ$ \KEXUD 9 LWILQD D
P DUHAZ HZ HH\BI HG) \R DBG\R RXUL RWHQO LUIQDKRTBQIV $ W HAHP BHU ZHKOG P LERQVIXOHI HAXQEHUFRQMKAIRQWDAZ DY BDHG

Q ZHUQZHG R WHVIXOUHIRREBDHR RUGDHH SWDIRYY [GFOGQ) WHHIHVWR H® UHQHZ DY 7 KHDQQRMN HSUHQVR WHHUHGHZ DY GHRUDHGRQ
DHIJHE! DSSUR LP DMD DG UAYHOHXQE $$ 3 LRUHDHGRODYHIVHE CBSUR LP DAMD UHDAYHVR \RHODAY SUYLRAD LQSORHI RAHVSIFH \WHHBDH/KOG
DZ HIKWMGDHIJHODHWP R OSSR IPDMY  \ HOWDQGWHDYH I HHKP DAMGWIQAP SURYHP HNV DG GDHFRWWDARADMGZ W FRP SBUGY WY GDIQ) Z D/

OSSR LP DMD SHIVXOUHIRRW

- HEHIHYHWDARXUFRQIONG) H SRKUHVR WHFKOTBILQ) BDMQ) HYURGP HWEAVAUEHG CERYHLOWHVHRIRQHQN®(E3 2 YHYLEZ VP LW DAG\R DFHIBQH \WAB \KH
JHHDD &Y WP OMHR RUGDH/CIGWHWIIIHFGWP L R RXUIXWUHGDHH SWDIRDY 2 XUZ HIKMEDHIIHGDHWP | RUR | LIFHSURSHWA/DY HHP BHU
Z DVESSUH LP DMD |RXU\ HOY 7 KH\BEBIEHBZ \FIVIRWDVR * HHP BHU RAUNKHXGGEDHH SILDARY/R RILFHSRSHWVE. BIIRQIQWP VR SHHQMIHR

D0 HEUQEDHHIH

([ SILDARQR! $ QXD H35 HQRO
5 HYHXHR! 2 11LFH3 RSHWHY/

7KHHIWJ 7REO

OaP RIH: DKIQ\RQ&RUIGRU

1 RWHDI9 1LIIQD

6008 QMIR

: DKIQWQ' & &SRS LYHIURQV
6WO0 DY VDEG. Q) * HRIH&RXQMA/
* UHDIMUYOBNP RUH

6XEXUEDR0 DY MG
&RADRGIUQV

* UDMUBKIMGHSKID

2\KHU

7RED

T WUWHDGWEDHH SUQ) 1Q Z HEHIHYHWDAKHZ HIKWG DYH.IDI H DX HS UHBOUHYHXH SHURFRXSIHG VIXOUHI RRWVRINAK GDHY/DY HRHP BHU ZDV RQ
DYHIH LSS P DM W KUIKHADQHXP DG PXUHINP DNHNRQAIRNOOHNV | RAMHUHDWGVSORH Z W \VSHALLLF UBRXOVYDY 1Q) B\ P DNV



$ VQRMEIERYH P RIMR \WHGDAY/Z W RUDLI HAAMDOMAHS QUWGE\BIA* RYHIP HOWSIRYLGH! RUFRQHAHRGH\ HOWMIP VRUSURYIGH! RUHO® \MP L(DIRQUUKW DT
R WHEDIQ WEANKA\FWVRW CERYHDAXP HWDAKHS QMGEVBM/* RYHIP HZ LOUP DOIQWH\TFHWDAMH GDHWMRIK \WHHGR \WHUASHRYHDWDIHP HOV
Z WRAWHIEQ) FROHPAYHRH\ FOUBDHY/SUHP DMBMHY RUH HIAMQ) FOD WP LADNRQUIKW

. KRADB' DU&HMMBURSHW

2 XUZ KRBADBI CDB AHQMISURSHWY Z KIFK XSRQFRP SBINRQLYH SHAMG\RKDYHDFUMADOBOGR P HIY. DIW KOG P HILY. DIWLQRSH.DNRQDN HAHP BHJ R
Z KIFK | RAUZ HHODHG\R\WMIDQVZ LW [ XUKHUH STOMRQUIKWR XS\ DFRP ELGHS | LYHP HILY. DIW 7 KVGDIQ) IGFOGY/RXUFRP SBIRQLQ R DQZ GDHWD/SRIGY
| RUDQLQMNCFRP P MY HOAR ROHP HIZ DIV L\ | XUWHUH, SOQURQULKWI RURGHDEAMRICP HILY. DMZ KLEK Z DvRXUI LUKBDVHI RAWH SURSHW MGRHIWDFDXONROLO
: HH SHRAKDNBDICQ) R WY SURSHW FRXG FRMXHR EHVEZ  DGH SHAANGHWRWHEQ GDHFRP P HFHP HOMBOGWP HUATXLUHG RAMYWSHR SURSHW WDNIQ Q7
ODIQ) FRPSBIMGL)  Z LAFRQUEXMP LQP DD R RXULGRRP HIRMDVHU:  HSOQR KRBV SURSHW BQJ WP + RZ HYHU UL RAUMRDMILE SOIQ 1 RAKLY SURSHWY
FKOQIHY Z HARXGS UFRIQ) HDMI QU LEDQAP SOUP HONKDUIH

5 HKGOVR 2 SHDARYY

: HHYDODM\WWHRSHDY SHIRWP DFHR RXAUSIRSHWA/ XMQJ 1 2, 1URP UHDCHXRAM RSHIDNRQY RAMHIP HOABHIRUP DFHP HDXUHGHIYHG B \EWERNY) SURSHW
RSHDNY H SHOHVIURP UBRYHXHVIURP BHDCHARMRSHDIRYY @ HYIHZ RXUL 2, 1URP UWHDCHXEMM RSHIDINRQY DVFRP SUMQI WHIRTBZ 1Q) SUP DY FDMRUIHVR RSHIDIY)
SIRSHWA

$  RIFHSRSHWAYRZ QG006 RSHIDMRDONURXI KRAWHE R\ HOWEHQ) FRP SDBG H FOQQ) RSHDIY SURSHWHA/GVERHERUKHTS | RUNXMHAVERIMRY : HGHICH
WHHD/AGQIHY/IURP 360P H2 [1IFH3URSHWAY ) RUNXUMHUAVAWROR \WHFRA-BR 2 RSHIDIRIO \ RX\KRXGUH HARWWHVHRIROR 1 RM R \WHFRQRIDAG

1 LCDQADOWSAP HOVHQN®(3 3URSHMY

R LFHSURSHWWAY CFTXUHG GAUQ) WHWER\ FDWEHQ) FRP SDUG

FROMKPAGR | LFHSURSHWY STRHGLORVHYIFHWWDZ HHQRW  RSHDIRIOMURIKRAVKHE R\ FDWEHQ) FRP SOUG

R LFHSURSHWWAVKHIS | RAOBIDVR * HAHP BHU

RILFHSURSHWWYIOWH* UDMUBKIOGHSKIDUWIIRY ,Q6FBWP B Z HWKRUWHGWHKRTQ) SHIRG| RAMHHSURSHINYBHFDAHWH . QR EIHUP HANRXUMIDADLE
LOMHNE HONRUMID DG

T SURSHWQVSRMRYY

+H +H +H +H

<RXPD HHM1RM R \WHFRQRIDMS| LCDADOXMP HOVIRUDVXP P DY R RSHIDNY SURSHWAV\WWDAZ HIHHWHUGNVSRVHG RURDWI LHG DV KHTS | ROVOB! DG \WHIH RUHDUH
LFOGELQAVARNXHERSHDARY/

, QUEAWROWR RZ QY SURSHWAY Z HSURYLGHFRQAKANRQP DRI HP HOADQGRKHMVHYLFHY 7 KHSUP DY P DQGHULQZ KLFK Z HHYDODMWHRSHDY SHIRP DFHR RXU
FROMKPNRQP D) HP HNDGE RNHVHYLEHCRAMEY DAKURKIK DP HDKUAZ HGHIGHDYL 2, 1URP VHYIFHRSHDIRYY Z KIEK LVEDHGRQWHGHAR \RHUYHOM/OGGH SHOMHY
IURP WHHORMWMEY 7 KHUYHOHDQGH SHOAVIURP \WHHDRAYMEY FROAMBUD DUO R \XEFRQMIPMG FRAVIKDADHUHP EXIHGVRXVE, FXWRP HY DB Z [\ DP DEIHP HA
IFHH 7KHRSHIDAY P OLLQVI URP \KHVHCRRYME DUH\P DOUHDAHWRWNHUYHOH © HEHIHYHL 2, 1URP VHFHRSHIDIRQVLYDXVH XCP HDKUHLQDWHMCQI ERK RUGKHR
DR DQG RXUSUR MIELOWV LOFRGAUNY VKAK RSHIDIRQY

: HEHIHYHWDARSHIDMY LCFRP H DV UHBRWNWG RQRXUFRQURICDMG WP HOVR RSHIDIRYY LV\KHP RMAUHA® FRP SDIIEGIIHHDD CFA-BWMS DFFRXQIY SUCHSBY
3*$$3 PHDAXHIRUERK1 2, IWRP WDOHABIMRSHDIRQ/DG1 2, 1URP VHYIFHRSHDARY 6LFHERK R WHHP HDAXUWWH FOGHRHIQ WP VIFOXTERILQRSHDY
LARP H WHIDERH RQWHHP HDXUHV KDY @P MR P DRI HP HQAARP SHODMY I ROMHVH@P MBINRQVEL XMQJ) WHP HDXUA/MP SO DV \AXSSEBP HQBCP HOXUH\KDADHFRMGHIHG
DRQMAHRKH $$ 3 DIGQRY* $$ 3 P HDXUWY



7KH\BEGIEHBZ UHREAGV1 2, 1URP UHDCHARIMRSHIDNRQ/DG1 2, [URP VHYIFHRSHIDNRQVWR RSHDY LCARP HUHBRIMG RQ RXUFRQIRIEDMS WP HOAR RSHIDIRQY

) RUWH<HDW/( Q&HG' HHP EHU

LQWR\DQGY
12, IURP UDOHADMRSHDIRY/
12, IURP \HYIFHRSHDMRY/
12, 1URP GVARMHGRSHDIRY/
" HBUHALDNRQ OGP RMY DNRQDARADAGZ W UDCHABM RSHIDIRQY
,P SOLP HONRIHY 2
* HHIDODEP LQVADAYHDGGDIQ) H SHH/
YOMCHN GYHESP HOW SHOH/DQGOQGAIW FRWW

2 SHDAY IGFRPH
&RP SDINROR WH<HJ( Q35" HAP BU RWH<HIY QaHG' HRHP BEHJ
) ROWH<HDWV( QGHS' HAHP EHU
9 CUDQH
LQWRA\DQGY
5 HYHQHY

5 HYHOHVI URP WD RSHIDARQY
& ROMKRNRQ FROAEFADG RKHMAYLEHUAYHOMY
7RBCUYHHY
([ SHH
3URSHW RSHDIY H SHOHY
" HBUHADARQ DG P RMY DR DARADMG Z W U-DOHWBM RSHIDARQY
& ROMKANR FRQAFADQG RKHHYLFHH SHOHY
,P SOUP HMBRAHY
* HOH.ID DGR LQMADAYHDQG BDUQ) H SHOHY
YBMQHWGHYHBSP HOW SHOHVDG GG FRW
7RIBCRSHDIY H SHOHY
2 SHDMY LGFRP H
, QMW SHOH
, QMMXDOGRIMHULGRRP H
/ RWRQHI® H WIXMKP HOWR G-EW
( TAWIQERWR XFRQRIEDAEHIMEY
FRPHW H SHH EHHIW
| RWRQLOMIWNDMGHIYDIYH/ 2
(GFFPH GW IR FRQMXQ) RSHIIRY/
" DARQMHGRSHDIRY,
* DOROVIBVR UDCHABM QHAR LGFRP H\S HY
1 HMFRPH BW
1 HABRW DASEXBEGIVR GRIFRQARTILY QMW
3UH HIWHG\KDHAYIGHI/
, WWXOGFHFRWWDARADMS Z W UHGH-P HG SUH HUHG\KDUY 2
1 FARWDARIEXEEGIVR &2 37 FRP P ROVKDUHRTHY




12, IURP 5HOQ( WBAM2 SHDIRQY

) RUWH<HDW/( Q&H5' HHP EHU

9 DUDCHH
" RIWIQWRA\DQGY H AHBWBHIVTXOUIHI RRAGDD

5 HYHQAY
60P H2 |1 LFH3URSH WY
&RONKPNG R | LFHSURSHWY STFHGLQVHYLFH
$ FIXUHGR I LFHSURSHWAY
3URSHWNAVKHIB | RVDB
* UDALBKLOGHSKID SURSHWHY/

" DSRIMRY
2\KHJ

3URSHW RSHDIY H SHOHY
60P H2 |1 LFH3URSHWAY
&ROMKPMGR | LFHSURSHINY STRHGLOVHYLFH
$ FTXUGR | LFHSURSHWWY
3URSHMYKHIB | RADB!
* DMIBKIDEHSKID SURSHW/
" DSRIMRY
2\KHU

12, IURP WDOHABMRSHIDARY/
60P H2 [ LFH3URSHWAY
&ROMKRMG R | LFHSURSHINA STRHG LOVHYLFH
$ FTXUHGR | LFHSURSHWWY
3URSHMWYKHTB | RADB
* DMIBKIDEHSKID SURSHWA/
" DSRIMRY
2\KHU

6P H2 11 LEH3 URSHIWY UHONKEAYANA
$YHDIHRAXSOR DM
$ YH.IDJ HWALLI KWICH BHQNBHURFEXSIHG VDXOUHI RRW

,QFOXGHV PLQLPXP EDVH UHQWV QHW RI DEDWHPHQWY DQG OHDVH LQFHQWLYHV RQ D VWUDLJKW OLQH

7 KHLGRADHLQUAYHXHVIURP RXUGLP H2 11 LEH3 URSHWW/Z DV DNUEX\NE®I R D P LARQLCAFHDHLQUHEOWHYHIH LAFOGQ) LOFRQLHANRQZ W GDWH

WPLDIRY DGD P LAIRQLGFUDHLQWIOAIFRYHUINY DG RMHUUHICHUBMRSHDNRQ/ UYHDH P RIR Z KIEK SHYRGHG\R DRLGRUDHIQAUA® WP EXVCEG!
H SHOAV 7 KHIGRUDHIQSURSHIV RSHDMY H SHOAVIURP RXUBLP H2 |1 LFH3URSHWAYZ D/SUP DU GHWIGRBDAVIQH SHOA/AUR® BHP EXUCEGI URP WDV R IVHIAQ

SOYA GRUDH/IQVRZ UHP RYDODG XMW H SHQAYUAKENY |URP DP L@HUZ LQMIDQG\SUQ) LQWHO LG $ \V@BQIF WHILIRQ

2 XUBLP H2 |1 LFH3URSHWAYSRRO RUSXSRAVR FRP ST DG FROMMGR  RIFHSURSHWAY ARP SUMQY R RXURSHDIY R | LEHVIXOHI RREHDY/
R' HPEU 7KYSRROR SURSHWY LFOGHGWHI RGBZ Q) FKDQIHYIURP \WWH SRROOMHG | RUSKLERM/R FRP SO 0G \WHDGAWROR | RAUSURSHIAY
CFTXUHGO0G ] X@ RSHIDIRICE -0y DQG | LYHSURSHWAY SORHGLQWHYIFHDOG RSHIMRDCE - DOy 2 SHDAY R LFHSURSHWA/QVERWHG KHEIRU
\OBIRURKHZ VHQR BRI HKHIS | RUGRQY) WP LRI HWPXUWHO® RXU* BDALBKIMGHSKIDSIRSHWY B ' HHP BHU ZHHDORH FOGGIRP DUSHOAMGEP H

2 [ IFH3URSHW SRRY



12, IURP 6HMAH2 SHDIRY/

) ROWH<HDW/( QaHG' HHP EHU
9 DUDQAH

LQWRADQGY
& RONUKRNRQ FROATANDQGE RKHMHYLFH U HRGY
&RONKANR FRQALFADQG RKHNHYIFHH SHOHY
12, IURP \HYIFHRSHDIRY/

& RONKANRQ FRQAEFADQGE RMHMVHYLFHUAYHOMHDQGH SHOAVGHUDHE GHSUP DU \RDEZ HUYROP HR FROMKAMRQ AR LOFRIGHARQZ W RIHOU HFRQMKANRY
FROMPAKDAZ D/GHLIQ) FRP SBURY & ROMKANRQFROMPAZRMWY LV IGKHHM® \KEVAAR LI QI LFDQADICEON G-BHIEQ) ROWHYROP HOGEMHR SURWAVXQG-MIN-DE
XV SUP DU ROEHDD R WIQN 6 HYIFHRSHDIRQ/CUHDQDCAAY FRP SRHWR RXURYH.DERSH DR/ WDNKRXTS FROUEXM OWBIRSH.DAY [GFRP HUHDMYHR RXUBDO
HABMRSHDNRY/

,PSOILP HQW RAHY
: HUFRIQ] H3\WHLP SDILP HQNRWHY GRAUEHGEHBZ. [QWHPXUHADGE SURU\ HILY

$ IQ6HBAPEHU  RXVARIGR 7UMMY/CSSIRYHGDSDOR 0 DOYHP HOMRWKRWDWHKRTEQ) SHIRGIRUDTR RXUR! | LFHSURSHWY DG GYHBSCEGI QG LO* DA
SKUDEHSKID 3HI DD EHDVHWHSURSHWAY QR BRI HUP HANRXUMADAMILE LOYHWR HONRUAMID : HGHMP LQHS\WDAKHFDUY LQ) 0P RXQVR WHH SURSHINY Z LEXRW
ONHD EHUHFRYHIS I URP \WHFDK | BZ VI R \WHRSHIDARQVDGG\OBVR \KFK SURSHIYRYHMHAONHD WP 0QQ) KREQ) SHIRG $FFRAEQID 1@ ZHWFRIQIHS
DJJ U DMQRQ FDK LP SOLP HMWRWH/R P LAIRQI RAWHIP RXQVE\ Z KIFK WHFDUW LQ) YDOHV/R WHSURSHMYH FHHEHEWHUUAGHRRYH AW DG DIUYDOH/

T LOFRQIHRANRSUP DUKD Z W \KHEWDADLE 5 HOTRFDARO3MY Z HGHAP LGHGWDARHFDLY LQJ) TP RXQVR AHYHQ SURSHWAVIGHQIVLHG | RUGVSRIMRY WH? , P SOILHG

SURSHWAY  Z LAORNINHD EHUHFRYHIHS I URP \WHFDK | BZ VI URP \MHRSHIDIRQVDQG\OBVR \XAK SURSHWHY RYHWH\KRWWKRTQ) SHIRG/ $ FFREQIO ZHWFRIQ] HG

DJJUDMLP SOIUP HABRKAY| RAKHEP RQNE. Z KIFK \KHFDUY 1) YOOHVR \WH, P SOUHG 3URSHWAYH AHHEHGWHUUASHRIYHHXIP DG CLUYDOHY SOVOQ H ARV

PG R P LARQLQ P LAIRQFDMI LHG D/AVFRQM}H-GRSHDIRY/DGLFOAQ) P IARQIQH IWRW OQG P LEROLO P IERY

FOW HGDVAWRQM-GRSHDIRYOGH FOAQ P LARQIQUADMGLCRRP HVY EHHIW

LQFRQGHRANROZ 1K FROMKAMRQ FRAVLGRXUHG ROD SURSHMY KHIS | RUI XAMMGYHERSP HOAZ HUFRIQ] HGIQIP SOLP HQMRWR P LARQIQ

RO)HELUDY DX WHS QWGEVIM/S P\ WH3S P\~ SURYLGHGXVAVRBRKUA/UHICLAQ) \WHSDAWMAMY DOGXVHR VBPWFDOGH RIDQN KHELAGH/DADSURSHWY

ZHRZ GH5 DOG\KEVHTXHO® QVSRFGR  LO&DADIEH 0 [l MGGWDIZ DVI RIP H® DQ$ WP\ EDHNGRZ QDY) WG WHKH 3) RVBLWFH 8 SRQUFHSR \WHHGVRBRXUY

ZHFRP PHFHGD UM R RAUGHHBSP HYBOI/ DG SIRGHWI RANHSURSHW : HEHIHYHGWDAMHHAWFRKUVE WHS WP\ Z HIHANHD VR FDAHI XUHUGHT VIQWH

UAROMROR FHIBQ QM DARQUHDMEVR WHSURSHWY DOG\WDAKH DOR LGRBDHGWHGYHIR XGFHIBQN DR RXUXGP DMGHYHERSP HNILI KWDAKHSURSHWY DG | XM

UMGHMDCDGG FRP P HIADOGHP DOGI RAWHSURSHWY : HDQDD] HG YDURXV SRMEBIRARRP H/DQG UAKEMY FDK | GZ VH SHRAMGIURP \WHRSHIDIRQY DG XGWP DM

AVSRIWROR WHSURSHW $ I\WUGHMP LQQ) \WDAKHFDLY LQJ TP RXQINR WHSURSHW Z DVGRAINHD VR EHUHFRYHIGI URP \WRHFDK | BZ V Z HUFRIQ] HSDQRQ FDK

LP SDLP HONRWR PIAROIQ0 OFK  IRAKHIP RXQMB Z KIFK \WHFDUY LY YOOHR \WHSURSHWY H FHHEHGIWHANP DMG| IUYDOH DG

t RQIRRE LADARADMGZ W RSHDMY SURSHWAVILO

+H +H

7 KHWEGIEHBZ \HVIRW LP SOUP HOMRAAY BHRYHIHY BHFRIQ] HSB SURSHWY FOWILLFDRQ

) RUWH<HW/( QGHS' HAHP EHU

IQWRADQGY
2 SHDIMY SURSHWY
1 RORSHDIY SURSHWY
7RED




7KHWP HD G\SRIMROR DAFVWDATR BRI HUP HANRXURDADLE REVMARYH/LYDNA FRP SRHAR RXUMADAD\ 2 XULGHDIVFDIRQR  DEAMRIDOSURSH Y| RUGVGRMRQLQ
1 XAMUHSHUIRGY FRXGB UAKOVQRXUUHFRIQURQR  DEAWRIOP SOUP HNRWHVIQ\KAK SHIRG/

* HHDO$ GP LQMDMYHDQG! HOMQY ( [ SHOHY

,Q Z HIGPXUWHE DEAWRICH SHOAVIQFRIGHANRDZ W FHWBQWNEH L) WHEAIRYP DEHVR DEXWKH] HR \WHRUDQ] DARQ GAHLQ@LIHSOWR RUSURSHW
AVRIMRY/ ,Q FHVEQR RXUH HRAWHY YROQELKD FOGFHIBG SHIRP DFHWKDUHXQW 3368V \WDAZ HHRIWLGDD JUIDMGRWM-P 1Q ZHUFRIQ] HSDGRQFDK
FRPSODRORMJHR  PIAROL) LOFRUGHRANRDZ W WHH368 FOGFHIDIRY/ P RWR Z KIFK Z DVIGFOGHELQJHHIID OGP LQMDAYH DG GDUQ) H SHOHY DQGZH
Z LOKDYHQR I XUKHUFRP SHQUDIRQ KDL H/LOWHI XWUHLO FRQGHRANRQ Z W \KHFOGFHIBG 368 V

: HAEBMNT HARP SHDIWRQ DG LQAUHRAWARWDWRADMG Z W SURSHIWY RUSRINRQVWHIR XQEHIRQ) FROWNKRAIRY GHYHBSP HADQG UHEGHYHBRSP HQATRIWYIWWY DOGDOR
FEEMUT] H\WMAK FRWWDWVRADMG Z WK LQM CBOXVHVR \B DHGYHRSP HQA. - HOOR FDBAMNT HARP SHODINRQFRWDARADMG Z LW RAVEIQQ) QHZ \MIBQABDVH/RUH WA Q)
H DY WIBQW & CEMUT) HSFRP SHDINRQ DG LQAUHAWARWZ HHDVI RBZ V

) RUWH<HDW/( QaHG' HHP EHU

IQWRADGY
&ROMKAIRY GYHESP HOMHEHYHESP HWFDSMICDGGWDQAP SURYHP HOW
| HDICD
7RED

7 KHGHFUDHLQFDBAN H5FRP SHODIRQ DG LQAUHFWRIVI URP W ZD/DMIBXIEBIQ@IHSDWYR DEZ HUGYHOR FROMKANRQ DOG GHYHESP HOARRYW

, QRN [ SHOH
7KH\BEBIEHBZ \FIVI RW WHFRP SRHOVR RXULQMAIW SHOHIGFOGHGLOFRQMXQ) RSHDIRY

) ROWH<HDWV( QGHS' HAHP EHU

9DUDQHH

LQWRDQGY
, QMARQP RMID) HDQG RKHM-PXUG B/
, QMIROXQHPXUG\MP GO/
, QMHRY( [ FKOQHEGIGHIRUL R
, QMRS HYROLQ) &UHAVY CROW
, QMY SHOHUFRIQ] HERQLQMIMADM\Z BV
$ P RWDIRQR GHHWHGI LDCALQ) FRW
2 \KHULQAMAW
, QMW SHOHUHRDWL LHG\R QAVFRQIMKHG RSHIDIRYY
&CBANT HELOMBWNY
7RED

7 KHGFRUDHIQLOMMWW SHOHIGFOXGHGWHHIHRAR D P LAORQG-FUDHIQRXUDYHLI HRAWBAQ GHEWHXENY SUP DUO 1URP RXULHED P HQVR GHBAXMQ)
SURFHGBVIURP SURSHWW GAVSRMRQY DG HMAW IWXDRHY & DR HG LQMIAWNEHRHDHG | URP R GHSUP DO \RDGHRHVHLQWHDYHIDIHFRWDAVRADMS Z L\
CRRYH FROMKANRQ SURVRW URXAINY | URP SURVRWEHQ) FRP SOIMG DG RXUBHQ) VBZ HARMBWYH.  SURVRV SURMR GH LQWHEDUQ) BHQ) LOSORH

/ RWRQ, QMK DM6Z L5V

20Q$ SUo ZHHQMIGLQRERIRZ DGWENGY / %2 5 \Z D5VIRUDQDIJ U DMQRIRIDIEP RXQIR P LAORQGMI@DAMDVFDK 1 GZ KHEIFVR LQMIMY
SD P HWRQWO\ HIU 1] HG UDMERURZ LQIVI RIFFDAMG\R RFEXUBHETHDS XIXWY  DQG$ SUO $ I\AUP HANY Z W RXUVRDGR 7 UMMVRY' HHP BHU ZH
GHAMP LGHG\WDAZ HZ RXGB SXWKHRNHUI LDGALQ) RWRQY DG FRFOG-G\WDARHRUILDD | RIFDIMGERURZ LQIVZ HHH SHFRAMGQRARRIPU $ FFRAQIO \WHVZ CBVQRBQIHJ
TXOM HG | RUKHGI HOFFRXQIMY) OUGZ HUHFRIQ] H3DODIJWIDMGRWR P LARQRQWHHIQMAWDM\Z DSVIQ' HHPEHU P RWR Z KIFK Z D/UFDWI LHG | RP
CFPP XOAGRM-UFRP SUKHLYHERKH/ DAHWP H



WH\Z DBVHRMIGLOR RS SUO REIHITXON HGI RIKHE HOFFRQMY 2 Q-00AY Z HFDK \MMBGOOR \WHI RZ DUG\NENGY) \Z CBVHOMIGLQR RO$ SUO
05 HHPEHU | RUDQDIJUWIDAMR P LARQXMQ) ERURZ LQIVIURP RXUS HYROLQ) &UHEVY ROV

" DWARQIMMHG2 SHDIRY/

7 KHIGRUDHIQ AVFRQMHG RSHIDIRYY | URP W ZD/GHSUP DUO \RD P LAORQGHFUDHIQLP SOILP HWRWH/DIGD P LARQLFSDHIQIDQRONIBY
LOWHPXUHBHIRG SUP DU LQFRQGHARQZ LW \KHEWDAMILE 5 HIXFFDIRQ3 @0

(QRPHO ([SHH %{HIW

TKHIGRP H\ EHHIWD ~— ZD/GHSUPDUO \WRD P LARQEHH IMRQLP SOUP HWRWHVUHFRIQ] HGE\ RAUMY CEGI5 (, 7 WEMADY LQFRIGHANRQZ W WH
GWDMILF 5 HIFFDIRQ3@Y P RIR Z KK Z D/UHFRIQ] HELOWHWMUHP ROMVHIG-G-XCH

SUHHUHGE6KDWH' IMGHB/

7 KHIGRBDHLQ SUH HIHG\KDHAVIGHIBY Z DVGHWR AYIGHB/RQWHQH. O IMXHG6HIHY/ 3UH HUIHG6 KDWY SDMDD RIVHAR \WHGRUHDHLQAYIGHGY DREXREGIVR
\WHEHIH/*  3UH HUHE6 KD/ UHEHHP HSRQ$ XIXW

, WKDFH& RWSWRADMS: LW 5 H3HHP HG3 UHHIHG6KDUHY/
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CIOWMG)) 2 SHMWDHY ' LOWG)) 2 GVIGGE WHWP R \WWH D Z HIKWGEDYHIIHARP P RQVKDURAMEDAQ) GAUQ) DSHIRG E Z HIKMSDHDIHARP P RQ
XQWRANMBEQ) GAUQ DSHIRGOEG F Z HIKMEDHIIHQ® E-UR SRAQIICDGAMWRIOFRP P RO\KOUWA/WDIZ RXGKDYHEHHQ RAMBIEQ) GAUQ) DSHIRGL RKHN-FXUMAY/
KDADUHFRQYHMEBI RUH FKOQIHEBILQR FRP P RO\KDUWAYZ HHFRQYHWGRUH FKOQIHG © HEHIHYHWDWY LOMMG) ) 2 SHMKDUHLY XVH XOR LOAHIRLY BEHFDAHIVBUIRVGH
LOMHRRLYZ L\ DI XUHUFRQM WRUHYDDDIM) RXU) ) 2 BAKOVIQWKH\EP HP DOGHAKDNQYHKRY X\H



HOUQQIVSHAKDH 3( 36" LQHYDODMY GHAGRP HDYDLOEBIVR FRP P ROVKIUHRTHY , QDGAWRD MGPHP RWHDAWS (, 7VSURIGH' LOWG) ) 2 SHMKDMHIQRP DIRQWR\KH
LOYHR HQNERP P XQUWY Z HEHIHYH\WKDA LOWG) ) 2 SHAKDUHLY DXVH XOKSSBP HABCP HDXUHI RUFRP SOUQ) XVAR RMHUHDXAWS (,7V ;  HEHIHYHWDABOWGS( 36 AKHP RWA
AURY FRP SOEG* $$3 P HDXUHR' LOWMS) ) 2 SHAMKDH ' LOWG) ) 2 SHAMKDIUIHKDY/P RIAR \KH\CP HAP MIMRQ/DY LOWMG) ) 2 GRAUBHGIERYH P DCEIHP HQW

FRP SHODMVI RUKHHTP MBIRQVLQHXHMID WH\CP HP DOQHUDVGARUIE-GIERYHIRY LOWG) ) 2

" LOMMG) ) 2 SHMKDUH D/OOWAGIRUFRP SOITEONVLY  * LOWMG) ) 2 DVDEWWAGI RUFRP SIEELOW AVIGGE. WHWWP R \WH D Z HIKWGEDYHIIHARP P RQWKDUY
RAMBIEQ) GAUQ) DSHIRG E Z HIKWGDHIIHFARP P ROXQWRXREDAQ) GUQ) DSHIRGOEG F Z HIKWGDYHDIHQ® BHUR  SRMMMNCDEAWRICFR P RQWKDUAAKDN
Z RXGKDYHEHDRAMBOEQ GAUQY) DSHIRGL RKHM-FXUMAAKDATIHFRQYHWEGIRUH FKOQIHEGILQR FRP P RO\KDUWAYZ HHFRQYHWGRUH FKOQIHG ©  HEHIHYH\WDAKLY
P HDAXUHLY XVH XOR LOYHIRLY BHFDAHIVBURYLGHV LQAHIRLY Z LW DI XUNHUFRQA WRUHYDDDMY RXU) ) 2 UAKOV © HEHIHYHWDAAOMWG( 36 LVKHP RVMALHR® FRP SOUE®]
* $$3 P HDXUHRWKLYSHNKOUHP FDXUH 7 KIVP FDXUHKDY/P RIR WH\CP HP MMRQVDY LOWG) ) 2 GAPUEHGIERYH DvZ HOD/WHI XUKHUTP MIMRQR QRABH BRI \WH
HIHAWR WHH FOG-GIWP V Z HFRP SHDMI RAKHHTP WIMRQ/LQHAMHDED \WH\EP HP DOGHUDVGARUEHGERYHIRU. LOMKG) ) 2

7 KHFRP SXBIRQVI RUDTR WHICERYHP HDXU/RQDGAOWMSGEDULY DAXP HWHFRQYHMROR FRP P ROXQWIQRXU2 SHDMY 3DNGHIKLS EXVWER CRADKKP HWHFRQMIRD
R RAHM-PXUMEAKRDAIUHFRQYHWEBILQR FRP P ROWKDUA/LL \WHFRQHMRQR WRHVHPXUMEN Z RXGS LGRS DHSHNKDUHP HDXUWIQDILYHRSHIRG

© HXVHP HDXUAFOEBG SO RAWIDARY DVAKSSBP HMEOP HDXUAR RXUCELOM \R P CNHGMMEXIRONR LOMIRYEDFGROHIFK R WHIRTZLQJ ))2 ' LOWG)) 2 DQG
" LOMMG) ) 2 DEWWAGI RUFRP SUTELQW 7 KHHP HDXUVOHGHIGHGDY  \WHWKP R D GYIGHIB/ROFRP P RQWKDUWOEG E GWMBXIRQARKRTHYR LOMIVIQWH
2 SHIDMY 30NGHIKLS DG AYIGHIE/ROARQYHWE®ISUH HUHG\KDUAYZ KHOVKAK GMWBXMRY/DOGAYIGHIB/DHIGFOGHGL)' IOWMG) ) 2 AVIGGE HWHU )2 ' LOWG)) 2
RJ LOWG)) 2 DOWVMG| RUFRP SOUELMN



7 KH\BE®Y CESHUQ) BEHBZ DRGRWHIRRZ 1Q) SDIHVHNVI R \KHFRP SXBNRQR \KHCERYHWERAMG P HDAXUHY | ROWH\ HWHGHG' HRHP BHU WURXIK DG
SIRYIGH/ UHRAIDNIRQAR\KH* $ $ 3 P HDWKUHY DIWRADMG Z W \KFK P HDXUH/

) ROWH<HDW/( QaHG' HHP EHU

" RIDUYDQG KDL/ IQWR\DGGY H AHSWSHNKDLHGDD
1HW LQFRPH ORVYV
$GG 5HDO HVWDWH UHODWHG GHSUHFLDWLRQ DQG DPRUWL]DWLRQ
$GG 'HSUHFLDWLRQ DQG DPRUWL]DWLRQ RQ XQFRQVROLGDWHG UHDO HVWDWH HQWLWLHYVY DOORFDEOH WR

$GG ,PSDLUPHQW ORVVHV RQ SUHYLRXVO\ GHSUHFLDWHG RSHUDWLQJ SURSHUWLHY 2 2
/HVV *DLQ RQ VDOHV RI SUHYLRXVO\ GHSUHFLDWHG RSHUDWLQJ SURSHUWLHYV QHW RI LQFRPH WD[HV
))2

/HVV 1RQFRQWUROOLQJ LQWHUHVWY SUHIHUUHG XQLWV LQ WKH 2SHUDWLQJ 3DUWQHUVKLS

/HVV ))2 DOORFDEOH WR RWKHU QRQFRQWUROOLQJ LQWHUHVWYV

/HVV 3UHIHUUHG VKDUH GLYLGHQGV

/[HVV ,VVXDQFH FRVWYV DVVRFLDWHG ZLWK UHGHHPHG SUHIHUUHG VKDUHV 2 2 2
%DVLF DQG 'LOXWHG ))2 DOORFDEOH WR UHVWULFWHG VKDUHYV

%DVLF DQG 'LOXWHG ))2

2SHUDWLQJ SURSHUW\ DFTXLVLWLRQ FRVWYV 2
*DLQ RQ VDOHV RI QRQ RSHUDWLQJ SURSHUWLHYVY QHW RI LQFRPH WD[HV 2
,PSDLUPHQW UHFRYHULHV ORVVHV RQ RWKHU SURSHUWLHV 2 2 2
,QFRPH WD[ H[SHQVH RQ LPSDLUPHQW UHFRYHULHV ORVVHV RQ RWKHU SURSHUWIL2HV 2 2
/IRVV RQ LQWHUHVW UDWH GHULYDWLYHV 2 2 2 2
*DLQ ORVV RQ HDUO\ HIWLQJXLVKPHQW RI GHEW

,VVXDQFH FRVWV DVVRFLDWHG ZLWK UHGHHPHG SUHIHUUHG VKDUHV 2 2 2 2

'LOXWHG ))2 DV DGMXVWHG IRU FRPSDUDELOLW\

:HLIJKWHG DYHUDJH FRPPRQ VKDUHYV

&RQYHUVLRQ RI ZHLJKWHG DYHUDJH FRPPRQ XQLWYV
:HLJKWHG DYHUDJH FRPPRQ VKDUHV XQLWV %DVLF ))2
'LOXWLHHFWHRI VKDUH EDVHG FRPSHQVDWLRQ DZDUGV
:HLJKWHG DYHUDJH FRPPRQ VKDUHV XQLWV 'LOXWHG ))2

'LOXWHG ))2 SHU VKDUH
'LOXWHG ))2 SHU VKDUH DV DGMXVWHG IRU FRPSDUDELOLW\




) RUWH<HDW/( Q&HG' HHP EHU

" RIDLYOQG KDLHVIQWRADQGY H FHBWSHKDLHGDD

1XPHUDWRU IRU GLOXWHG (36

$GG ,QFRPH DOORFDEOH WR QRQFRQWUROOLQJ LQWHUHVWYV FRPPRQ XQLWV LQ WKH 2SHUDWLQJ 3DUWQHU"
$GG 5HDO HVWDWH UHODWHG GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

$GG 'HSUHFLDWLRQ DQG DPRUWL]DWLRQ Rl XQFRQVROLGDWHG UHDO HVWDWH HQWLWLHV

$GG ,PSDLUPHQW ORVVHV RQ SUHYLRXVO\ GHSUHFLDWHG RSHUDWLQJ SURSHUWLRV 2 2
$GG 1XPHUDWRU IRU GLOXWHG (36 DOORFDEOH WR UHVWULFWHG VKDUHYV

/HVV 'HSUHFLDWLRQ DQG DPRUWL]DWLRQ DOORFDEOH WR QRQFRQWUROOLQJ LQWHUHVWY LQ RWKHU FRQVF
HQWLWLHV

/HVV 'HFUHDVH LQ QRQFRQWUROOLQJ LQWHUHVWVY XQUHODWHG WR HDUQLQJV 2 2 2
/HVV %DVLF DQG GLOXWHG ))2 DOORFDEOH WR UHVWULFWHG VKDUHV

/HVV *DLQ RQ VDOHV RI SUHYLRXVO\ GHSUHFLDWHG RSHUDWLQJ SURSHUWLHYV QHW RI LQFRPH WD[HV
%DVLF DQG 'LOXWHG ))2

2SHUDWLQJ SURSHUW\ DFTXLVLWLRQ FRVWV 2
*DLQ RQ VDOHV RI QRQ RSHUDWLQJ SURSHUWLHYVY QHW RI LQFRPH WD[HV 2
,PSDLUPHQW UHFRYHULHV ORVVHV RQ RWKHU SURSHUWLHYV 2 2 2
,QFRPH WD[ H[SHQVH EHQHILW RQ LPSDLUPHQW UHFRYHULHV ORVVHV RQ RWKHU SURSHUWERHV 2
/IRVV RQ LQWHUHVW UDWH GHULYDWLYHV 2 2 a 2
*DLQ ORVV RQ HDUO\ HIWLQJXLVKPHQW RI GHEW

,VVXDQFH FRVWV DVVRFLDWHG ZLWK UHGHHPHG SUHIHUUHG VKDUHV 2 2 a 2

'LOXWHG ))2 DV DGMXVWHG IRU FRPSDUDELOLW\

'"HQRPLQDWRU IRU GLOXWHG (36

:HLIJKWHG DYHUDJH FRPPRQ XQLWYV

$QWL GLOXWIF" R86/KDUH EDVHG FRPSHQVDWLRQ DZDUGYV 2 2 2
'"HQRPLQDWRU IRU GLOXWHG ))2 SHU VKDUH PHDVXUHV

‘LYLGHQGVY RQ FRPPRQ VKDUHV

&RPPRQ XQLW GLVWULEXWLRQV

1XPHUDWRU IRU GLOXWHG ))2 SD\RXW UDWLR DGMXVWHG IRU FRPSDUDELOLW\
))2 SD\RXW UDWLR

‘LOXWHG ))2 SD\RXW UDWLR

‘LOXWHG ))2 SD\RXW UDWLR DV DGMXVWHG IRU FRPSDUDELOLW\




SURSHWS GAURY/

7KH\BEGIEHBZ VHVI R \KHP DNRUARP SRCHOWVR - RAUDBIMRVR SURSHINV I RU DG

) RUWH<HDW/( Q&HG' HHP EHU

9 DUDQFH

LQWRADGY
&ROMKANRY GHYHERSP HNDQG UHEHYHERSP HOV
$ FIXOMURQR RSHIDMY SURSHWHY/
7HIOAP SIRVHP HONVRQRSHDM SURSHWAY
&CBMIOP SURYHP HOVRQRSHIDLY SURSHWY

7KHGFUDHI P W ZD/DMIEXEEGIQ@UHSOWR DVEZ 1) LOWHSIFHR GHZ. FROANKAIRQ SURWAN\WIWG MGFHZ HZ HIHGWLGRIGHGWR FRP P HIFHFROMKRNRQ RO SURVIAWV SURMR GH LQWYH
®DIQ SRS-FWEHQ) LQSDFHWDQZ HZ HHKIRUADED (WP DRG U DQQ) FRAVRQH (MY FROMKAIRYSUIRVFV\RBBG P I@RQDN HHP BHU : HDORKDYHDWIQUADQMESHICHR @G
PXFKR Z KIFK Z HH SHAWRXVHI ROWHFRQMKANROR GHZ SURWRAVLQWKHI XMUH DOMRXIK \WHYROP HOQGSIFHR KK GHZ. SURMRAVRAPXAUY 7 | @EHG-SHIGHAQ O HSOWRQWWHBDIQ) HYMURP HW

( [ FOG/L.QBQ) LEGI DAV DQG CCELOMAY DXRADME Z W \KAK DFTXMWRQ 2 XUBYHCR! | XWMUHDFTXMWRQY Z LOEHG-BHIGHQAMDIUI HD RQRXUCELAM VRIGHQN\ VDAL CFTXMMRQRSSRUMQUA/AKDAP HANRXU
UMQRUMID DG RXUKDAQ) VK | IAHQAFDSABCDYDIDEBIVE FRP SBAM\KAK CFTXMANRYY

7HIOAP SIRYHP HOFRIVICRUBHGROGH. ® FROMKFMS SURSHN DUHRDN LHG LWV \BEGI D/ FROXKAIRY GHYHBSP HIADQG HEHYHBSP HOAT KHGHUDHIBRP W ZD/GHIQ@IHSIWRD
GRUDHIQBDH/H HXMGROH IMMY \SIFHIQ D6 LGFOQQ) IQILEDQWRWIURP BDHVH HXWGIQ

&DK) BZV

1 HVDK |GZ SIRIGGE! RSHDIY CRMWMHVIGRDHG P LORQI RP W GHSUP OO \R DQLRUDHIQFDK | BZ WFHYHEIURP UHDCHWBMRSHDNRY/
ZKIFKZ D/DIHAKMGE WHWP L) R FDK UFHSW DQLGRBDHLQFDK | BZ DARADMGZ LWWHWP 1Q) R FDWK I BZ 1 URP \KLLEG SOV FROAKRIR) SURVIFW P LAORQIQ
SIRHOVIQWHPXUHMSHIRG URP \WH\DBIR RXU. (<: FRPPROWEAN LFOQQ) P LARQUAHYHGIURP \DBVARP SBIMGLO DG P LARQIQSUHMRA®
CFRUAAG LOMMWBD.GLOWH SURUSHIRG IQ FRQGHANRQZ W RAUUSXUKDHR  H FKOQHEGIVHIRUGRMY R IVHAQSDVA P LORQSOIG\R FDK \HABILQMIANVDM\Z CBV1Q
WHPXUHABHIRG

1 HVDK |BZ SIRVIGGE LOHXY CRMWMWAVIGRBDHG P LORQI RP W GHPRW \RD P LORQLGAFDHIURP \DBVR SURSHWAY/SUP DU 1Q
FROQHAIRQZ WK \KHEWDADLE 5 HIERFDIRQ3 QDG BZ HUBYHYR GHYHESP HQNSHIEQ)

1 HVDK |BZ XFGIQIDAQ) RV ZDY P LOIRQ DGLFOGHG\WHI RTBZ LQ)
$ QD PHOVR GBAR P LARY
$  SURAHBYIRP WHIMKORHR FRP P RQDQGSUH HIMG\KDWWR P LARQ
$  SDPHIMRBUEHP WHEHIN 3UHHIHGEKDBVR P LARQ DG
1 AVGH/DIGAWIBMRYR P LORY

1HVDK IGZ SRIGGE IDAQ) CAMMWAVIQ 2DV P LR DGLFOGHG\WHI RTBZ LY
I GWRIRZIQIVR P LARQ
$ SURAHDYIRP \WHIMKOGRHR FRP P RQWKDUWVR P LARQ DG
1 AVGHD/DGAWBMRYR P LORQ
/ ITXLAW DQG & DBIMICE HRXUAHY

2 XUSUP DY FDK WAL HQWVDUHI RURSHIDAY H SHOHY GEWHYLFH GHYHBSP HUWR GHZ SURSHMWY 1P SURYHP HOMRH MY SURSHWHYDQGLFDAMMRYY © HH SHW
R FRQMHR XVHFDK | BZ. SIRMGHGE RSHIDNRQ/DARHSUP DY \RXUFH\R P HHMY) RAUMKRIWAMP FDSMIDGHHDY LGFOGQ) SURSHW RSHIDMY) H SHOAY JHHDODOG
DEP LQVADAYHH SHOHY LOMW SHOH VAKHXGG SUGH.SOCTP RMY DIRQR  GHEAGYLGHIB/AR RAUMDBHKRTHY GUMEXNR/AR RUCRFROMRTY LOMMWKRTHYR
SUH HUHGOOGARP P ROXQWIQWH2 SHIDIY 3DNGHIKLS DQGLP SURYHP HOMR H MY SURSHMWY © - HEHIHYHWDARXUGIN XA DQG FESMICUHRXURHY DUH DEHRXOMI RURUGHIU
WP DOGEQIHMP WXL HIVZ LWNRXVCHHAMMBA SIRSHW\DBY + RZ HYHU Z HH SHAARIJHHDMADK B\ VHIIQ) SURSHWYLGFOGHGLQWHEWDADLE 5 HERFDMR3 00
WURIK



- HKDYHKIMRUFDD WHIHGRO! L HG DM QRO UHFRXUHP RWDIHEOOVI URP EDQNY DG LOMPANRDOBEHY | RUGKY WP 1 LDGALQ) DGR UAWELH DYDLOELOW RQRXU
5 HYROLQ) &UHEVY CHOW , QUARHY HOLY Z HKDYHUHDHG P RUHRQXQUHRXUHG EDQN BOQ/DQG SXETFD IMKHG FROMHMEGIXQHXUHGG-EWRUEY \MP IICDAQ) : HOOR
SHIRGFD CFRHAKHSXEQF HDUW P DNHMR UIVHFOSMICE, IMAQ) FRP P RQDQG RUSUH HIMG KDY

: HR\MDXVHRXUS HYROLQ &UHEVY CRON R LQWIED | LGDFHP XFK R RAULQYHXY CRAMEY © HWHDSD GRZ QWWHI CROW XMQI SURRHHYIURP (R WP ERURZ LIV
HIXW IXOGRHY DQG SURSHW\DBY 7 KHOQEWDIJWIDMARP P W HOXQE-UWHICAONV Y P LEIRQ Z W WHCELOW | RUXVAR LGRU-DHWHGQEHIMTDI U DMFRP P LMY HOA
W EOR) SRYG-GWDAKHHLYR GH DAOXQEHMWHI CFLON DOG\KEMRAR \WHIBSURYICR \WHGQEHY $ P RXQVD/DMEGIXQEHWHI CAON DHARP SWGEDFGRY R
RXUXQHIPP EHHGDAHAYDOH DV/GHLGHELOWHDI P HQWV 7 KH5 HYROLQ) & UHAVY CAMV P DMUVRQEHBMP BHJ OGP D EHH \WMIGGE RH\ HIUDARXURSIRD
SURVIGHGWDAHHLY QR GH DXOWXQEHAHI CROV DIGZ HSD. DOH \MMRQIHHR R WHRECDDMEDYR \WHICADY $VR ' HHP BHJ \WHP ] P XP

ERWRZ 1Q) FOSCAW XQGEHMLY | CALON \REBG PLARQ R Z KIFK P LAIRQZ D/DD@EG|

- HOOR KDYHFRQUKRAIRQ GO0 CAONKDABURYIGHI RUDIJWIDMERURZ LQIVR XS\R P LORQ P LARQR Z KIFK Z D/DYDMEGIDN HAHP BHJ R
1 XQG | XUHUH FROAKFMRQ FRAV DAVGHALLE SURVFV

7 KHIRTRZ LI \IEG\XP P DU H/ RAUFRQACAXDOREQIDIRQVDYR ' HAHP BHU LOWRX\DB/

) RUWH<HDW/( QAQ) ' HAHP EHJ

7KHHIW 7REO

&ROWUDFWXDO REOLIJDWLRQV
"HEW
%»DOORRQ SD\PHQWYV GXH XSRQ PDWXULW\
6FKHGXOHG SULQFLSDO SD\PHQWYV
,QWHUHVW RQ GHEW
1HZ FRQVWUXFWLRQ DQG UHGHYHORSPHQW REOLJDWLRQV 2 2 2 2
7KLUG SDUW\ FRQVWUXFWLRQ DQG GHYHORSPHQW REOLJDWLRQV
2

&DSLWDO H[SHQGLWXUHV IRU RSHUDWLQJ SURSHUWLHV 2 2 2 2
2SHUDWLQJ OHDVHV

2WKHU SXUFKDVH REOLJDWLRQV

7TRWDO FRQWUDFWXDO FDVK REOLJDWLRQV

7KH FRQWUDFWXDO REOLJDWLRQV VHW IRUWK LQ WKLV WDEOH JHQHUDOO%®YVRONGH $G RS HUM\ RRSGW D B/E\
RSHUDWLRQV RI RXU SURSHUWLHY WKDW PD\ EH WHUPLQDWHG ZLWK QRWLFH Rl RQH PRQWK RU OHVV ZK
5HSUHVHQWYV VFKHGXOHG SULQFLSDO DPRUWL]DWLRQ SD\PHQWYV DBICO PE REWDIOMIRRQRSIDP BQW W BFALMHDERRI]
DQG PLOQOQRQ WKDW PD\ HDFK EH HWHEMMHG WRUFRIQ@MHIERFFR WGRLWHR@D QFH WKH UHPDLQGHU RI Wi
XVLQJ SULPDULO\ D FRPELQDWLRQ RI ERUURZLQJV XQGHU RXU FUHGLW IDFLOLWLHYV DQG E\ DFFHVVLC
5HSUHVHQWYV LQW H UBMP ERV W VRIR W GH BMWH ODFW RI VXFK GHEW )RU YDULDEOH BBREH G HE\G WW K H \D/P RHDQWE
GHEW LQ FRPSXWLQJ LQWHUHVW FRVWV IRU WKH WHUPV RI VXFK GHEW
5HSUHVHQWY FRQWUDFWXDO REOLJDWLRQV SHUWDLQLQJ WR QHZ FRQVWUXFWLRQ DQG UHGHYHORSPHC
"HFHPEHU LQFOXGHG WKH IROORZLQJ

( [ SHAMG<HU
1XP EHUR 6TXDUH) HW ( VAP DMG ) RU&RIWWREH
$ PRW 3URSHIAY LQWR\DQGY 5 HP OIQQJ &RWVIQP IGIRQYY , GPXUHG 7 KLRXIK

&RQVWUXFWILRRHRI URBHBWLHYV

5HGHYHORSPHQWLRH HB[UR®H QW [RHV

‘XH WR WKH ORQJ WHUP QDWXUH RI FHUWDLQ FRQVWUXFWLRQ DQG GHYHORSPHQW FRQWUDFWYV DQG OHD
UHODWHG REOLJDWLRQV EHLQJ SD\DEOH

5HSUHVHQWY FRQWUDFWXDO REOLJDWLRQV SHUWDLQLQJ WR SURMHFWYV IRU ZKLFK ZH B UH SSHRMWL. @R DEH FU
IXO0 IRU WKHVH FRVWYV E\ RXU FOLHQWYV

5HSUHVHQWY FRQWUDFWXDO REOLJDWLRQV SHUWDLQLQJ WR UHF XU ULH H [SQIE V) R\RU HFQOUQAH W K B § HWFRO/ ¥
RSHUDWLRQV

H H[SHFW WR SD\ WKHVH LWHPV XVLQJ FDVK IORZ IURP RSHUDWLRQV

3ULPDULO\ UHSUHVHQWY FRQWUDFW XD 0\ REQLYILOAW L RRYYWSHLAMWD/L QQ GEIOW R HP CRAUCHE HIGSHBIWUWR R BV WEHY B WM
RSHUDWLRQV



: HH SHAAR\SHIGP RUWDD P LARQRQFROMKRNRQ DG GHYHESP HOWFRWIGGDSSUR LP DMD P LARQRQLP SURYHP HOVVR RSHIDIY SURSHWAY LFOGQ)
WHFRP P L\ HOMVHWVRUK LOWH\BEGICERYH 1Q - HH SHAWMR | XQG\KH FRONMKANRQ DG GHYHESP HOWRWOGGRAUG-EWP DMAYIQ  XMQ) SUP DUO DARP BCDIRD
R ERUIRZ LQIVXQEHURXUS HYROLQ) &UHAVY CAOW DQGH MM FROAKANRQGOQI CAMMY : HH SHAARIXQGLP SURYHP HOMR H MY RSHDIY SIRSHWAYXMQ) FDK | BZ
IRP RSHDIRY/

&HVIOR RXUG-EWQWIKP HOVUATXLUHWDAZ HFRP SO Z W DQ® BHUR UWMARYHI LCDGADORRYHIDQW LGFOGQI PO LP XP GYHIIHUMR XGHIP}P BHHGGYHIIHUDIR
PLQPXP GHZ RW PLQP XP 1] HSFKDWHFRYHIIH P LQP XP XGHIP}P BHIGLOMIMWRYHDJHUDIR PLQP XP G-EWHYFHDIGP O P XP HXUHGLQE-BAMIHNVDIR $ VR
" HPEU Z HZ HHLQFRP SOOFHZ W \KAHI LD DOFRYHIIQW

211 YDDOFH6KHYS WIQIHP HOW

XU Z HRZ QHG DQLQYHAR HOAQ DO XFRORIEDAM U DOHABMMQAHOMHIQR Z KIEK Z HHOMIGLO VR HIZEG!XVVR FRQUEXWR! | LEH SURSHWAKDAZ HH
SUMRAO Z KRD RZ GHGE XVIQR\WHNRQAYHMHIQR EH M SDMDED AVSRHR RAULQMIAANQWHSURSHINY © - HP DD H3WH UHDCHXBMM VAL QAYHIM UMY SURSHW RSHDIRQY
DOGOQ UATXLUHG FRONMKANRQ SURVRN XQID COMY DVZ KLEK \WP HWHHUASROIELMNAZ HHDAKP HGE. DWLLGSDNY 7 KLY UHICHIBMNRQAYHIMUHKDYDAE R P HP BHJ

P DRI HP HOWARP P WH WDAY URSRQUER T RUP DNQJ P DNRUG-RMRQY DV GH LGHELOWH NRLQAYHMUH DI UHHP HOAVDGZ HARQAIRCRCGHR WHP DRI HP HOWVARP P LWRH SRMRQ/

- HOQGRXUSIN@HUP D UHRHLYHUAMI/LO SURSRIRQVR RXULQYHAR HOVLOWHNRQAYHIMUH $ VSOWR- RXURED) DRV XQG-MH NRLQAYHOMUH DUDQ) HP HAZ HHOMUGLOR
BQEG CRUHRAUHEDRIXOUDQMY HMURGP HOBOLQE-P QULFDNRQYDQG.J XDUIQM DI IQXWUXG DOG P MBBUAHIBIIRD DOG\SUQILQ) JXDIOMVR SONGHIKLS GHEAQWH
HYHOAR DYROQEY EDQNXSE R WHSDW@HIKLS 7KHP O LP XP TP RXQAZ HARXGEHUMXHG\R SD. XQEHMHIXDDQAMVIVISSK IPDMY  PLARY : HZ HHHOMBG\R
UFRH R I [P RXQVSOGXQGUMHIXOUDQMVIURP CODADMR RXUSDNGHUSXUXOQAR COLQEP QWY DIUHP HWWR B DVZ HFRQMAHGR P DI HWHSURSHIWY 1Q
FROQHANRQZ LWAKRHWDQMROR RXUSURSHY P D HP HOASRQUELDNA\R DWKLLG SOV H I HRRYH- DO WHSHAHQE HWDAZ HOHHMBGWR UFRYHLGFRUDHG\R

JQ2AREHU  \WHKRTHUR \WHP RMDIHGEWAIP® EHIK) DOR \WHNALQAYHMUHMY SURSHWV LQWDAG | RFFRKHSIRFHHAQIV 0 DIHP HOWRQUGHHG\KLY HYHQW
DOGHXP DMAKDAKHDIJ W DMI DUYDOHR \KHJIXOUDQMHAYZ RXG QR FHHEWHLP RQNVLGFOGHELOAWIEXANRYY BFHYHELOH FHWR LMK HONQXGFRQRIEDAG B0
FXEMNRLQAYHQMUH U BRAG ROWH FRQRIEDAMS EDDFHKHV

+ KUBIZ HKIMRUFDD  CHRRXQMS | RURXULQYHXR HOAQWLY NRLQAYHIMUHXM QI \RHHDXAW P HKRG Z HAVFRQIHEG RAUCSSTFDARQR \WWHHIXAW P HKRGH | HARYH2 RREHU
GHWR RAUKDYLQI CHWHMH REDI DINRQ GRULQMUMR VXSSRVHKH MR QAYHMUH : HKDG AMMEXWRQYIQH FHWVR RAULQYHXR HOAQWKLY XAFRQRIEDMS WHDCHXBIMNALQNV

YHOMHR  PLAORQD/R ' HHPEHU GHRWHIRMBZ IQ) RAUGH HIDOR JOQLQDSURJSHIRG RORXUGMWIIFRQUEXNROR  SURSHY R WH IR QAYHIMHGHWR RXU
IXOUIQM GARUEHECERYH DQGRXUNMEHNHWHFRIQUWROR GWH/XQEHMHHDAW P HERGLOH FHVR RXULQMIE HOABHWRVKEK I XOUDQM- DG RUFRQIMXHGLOMR
SSRUMHNMQMHOMMSUR AR 2 AREHU . HUFRIQ] HGHDAW LOWHERWAVR KV NLQWHOMHR 1Q

: HKOGQRRNHUP DMIDOR | EDDGRH\KHANLUDQ HP HONGAUQ)
, QOARQ

0 RWR RAUMIQVOHREQIDMG\RSD WHINKOUHR DEX@QIVRSHDIY H SHORARWKHH \WNKAK H SHOHVH FHHG P RQVHIEEQKHGLQWHUGDHY EDFGRQ
KIVRUFDOH SHOHGYHY 6RP HR RANMIONDHREQIDAMG\R SO WHUI XEKIUHR DEXGRQIVRSHDMY H SHOH/ 7 KHHDWIIHP HOMVRP HZ KDABBFHRXUH SRXUHR
LCFUDHVLO\KAK FRAVUAAXEIY 1URP 1Q MIRD

5 HAHOQVS FFRXQAQ) 3 URQRXQRHP HOV

: HDROWGIXARHIMKHGE, WH) LODGADCS FRRXQIG) 6\BELB/%R0E 2)$696  HIHALH- DO UHDAMGVR\WHSUVHQDNROR FRP SUKHLYHLGFRP HWDW
WD XOR SUAHOARHVRIECR FRP SUKHLYHLGRRP H WHFRP SRHOVR GHAKFRP HDQGWHFRP SRHOVR . RKHUFRP SUHKHOUYHLGFRP HHWHULO DMQIBIFRQMRXY
DA HONR FRP SUKHLYHLGFRP HRULQE R \FSDUDM EXWARQHPAMHWEAP HON © HDEROWG\KLY IXEIFHXQ) BNRGHRIYHISSIFDARY 7 KLY IXEFHHIP LCDAKH
RONRQ\R SUVHWKHFRP SRHOVR RKHUFRP SUHKHOMYHLGARP HDVSOWWR WHWBAP HOAR HIXAW 2 XUDERSWROR KLY IXIEDGFHAG QRATH HRARXUI LCDGADCERMRD UKV
R RSHDIRYY FDK | GZ VRUP HDKUHP HONR FRP SUHKHULYHLGFRP HEXWAG KO HWHEFDMRQR RAUGWRKHSHEQQ) R FRP SUKHILYHLGRRP HIQRXUFRQRIGDMG
1 LCDQRDOWEAP HQW



: HOGROMGIXAFHIMKHGE. WH) $ 6% H I HARYH- DO WDAZP HOB/P HDAXUHP HONDGG GAVFBRAKUH UATXULIP HONUHDIMG VR | LUYDOHP HDKUHP HOMRLP SURYH
FROUMMEA Z WK, QMIDINRID) LDGADCE HERWY 6B/, QFRIGHAIROZ W RXUDGRSMROR WL IXLAIFH Z HP DEHDQOFFRXQIY) SRIR. HPRNRQWR XVHIQH A-BIR)
SUIRVIGHG| RUQ\KHIXEDGFHZ LW BASHRAMR P HDAXUQ) FRXQALSDY FUHIVWIM | RUGHLYDAYHLQAKP HON WY HBRNRQ HITEGY XVAR FROMMHVR P HDXUHWKHI LUYDOHR
JURXSVR DAFIV DG CCELOMY DARALDMS Z W GHUYDRYHLQKKP HOVFROIMMO® Z W KRZ. P DUNAABDMA SOQWVZ RXCE SUFHWHQHAIM H SRKUHDAKHP HDXUP HWDM 2 XU

DERSIROR WY IXAFHAGRAD T HAARXUI LDGAOCERMRY BAXOVR RSHDIRQYRUFDK | BZ VEXWAG UAXONQ DEAMRDOAVFRKUHSHIEQQ) R RXUI DUYDOH
P HDXUP HQW

: HOGROMGIXAFHIMKHGE, WH) $ 6% H I HARYH- DD UHDMY \RWHWAMY R JRREZ LI RULP SOUP HOAKDABHP LWXVAR | LMD AN TXODBIYHI CRRYAR
GHAMP LGHZ KHKFUWI/P RIHAONHD \WOQGRAKDARH I LUYDOHR DUSRIY XQWWYGIWAKDQLW AU LG TP RXQAD/DEDUYI RUGHAMP 1QQ) Z KHKMHUWYQGHHADY \RSHIRP D
TXCQMBAYHLP SOIUP HOARI 7 KLY I XLEIGFHHIP LODM/AKH XU HAR FOBXDMWHI CLUYDDHR DU-ERW) XQUIXQBIWAKHHY GHAMP LGAARDAMA/P RUHENHD WOQQRW
KD CLUYDOHLY GIKDQLW DY 1Y TP RXQIV 2 XUDGRSMRQR WY IXLAIFHAG QRAP DMIDED 0 HARXUFRQRICDMS | LDRLOOWBAP HOWRUG\VFRKUY

WP S 4 XDONMAWYHDOQG 4 XDOMAYH' MFBRXUH/DERW) DUNHAB N

: HDHH SRHG\R FHYEIQP DINHAIMY \KHP RWBLHERP LQDQAR Z KIFK LV AKOQIHLOLQMANDAY |, GFU-DHY QLMD FOQUAXONOLCFUDHGLOMMW SHOHXQE
RXUS HYROLQJ &UH3VY CROW DG RAMHUYDUCEGIUDMG-EW , FUDHYLOLOMKNIDM/FOQ DBR UAKOVQLGRU-DHGLOMIAY] SHOHZ KHORXUI L H3UDMG-EWP DX/ DG QHBAR
EHUHLQDRG

7KHIRTZ L) \EEGIVHIVIRWDV/R * HHP BHU RXUGHEVREMI DARQV DG Z HIKWME DYH I HLQMMWIDM/| RUI L] HSWDMG-EWE H SHRAMGP DU GDM GRIDWVIQ
WRADQB/

) RUWH<HW/( QA" HAHP EHU

7KHHIWJ 7REO

/IRQJ WHUP GHEW

JL[HG UDWH GHEW

:HLJKWHG DYHUDJH LQWHUHVW UDWH

9DULDEOH UDWH GHEW 2

ODWXULWLHYV LRQFDXIRQ DQG PLOOQRQ WKDW PD\ HDFK EH H WENMAH/G WRUFRIQMW DHQUFRQGLWLRQV
5HSUHVHQWYV SULQFLSDO PDWXULWLHV RQO\ PQGOWRB®UHIRUH H[FOXGHV QHW GLVFRXQWV RI

7KHIDUYDDHR RAUGBEWZ D/ HOURODY HHP BU DG BHURODY HHP BU I IQMANDMKDGEHHD  ®Z HJWHIDUYDOHR RXUIL HG
UWDMG-BEW RXGKDHIGRUDHGE OSSR P DMD P IRQDY HHP B DG P IRQDY HHP BU



7 KHIRGZ 1) \REGI VHVI R LA RP DNRQSHIMQIQ) R LQMHNIDM\Z 05 FRQMFVIQSDRHDY/R * HAHP B 38 €] DGWHUURSHRHI DUYDDH/ GRIWILQ
\KRADB/

1 RARDO YUHE ) GDAQ) 5 DM (11HARYH ([ SILDARQ ) DIU9 DOHDW HHP EHU
$P RXQW 5 DM ,QH ' DM " DM

2QH ORQWK /,%25
2QH ORQWK /,%25
2QH ORQWK /,%25
2QH ORQWK /,%25
2QH ORQWK /,%25

2QH ORQWK /,%25 2
2QH ORQWK /,%25 2
2QH ORQWK /,%25 2
2QH ORQWK /,%25 2
2QH ORQWK /,%25 2
2QH ORQWK /,%25 2
2QH ORQWK /,%25 2
2QH ORQWK /,%25 2
7KUHH ORQWK /,%25 2
7KUHH ORQWK /,%25 2
7KUHH ORQWK /,%25 5HYHUVH 2
7KUHH ORQWK /,%25 5HYHUVH 2

7KH QRWLRQDO DPRXQW RI WKLV LQVWUXRHO@WRY VFKHGXOHG WR DPRUWL]H WR
$V GHVFULEHG IXUWKRXNU GRIRMR-FOLGDWHG ILQDQFLDO VWDWHPHQWY ZH FDVK VHWWOHG WKHFIHOIOQRWYU X

YOG RORXUYDULE®! UDMG-EWEDGRHY LFOGQ) \WHH | HAWR LQMIMWADM\Z 05 FROMPN RAULQMIAW] SHOHZ RXGKDYHIGRUDFGE PIORQIQWH DG
PIAIRQL) U \KRVIMP IQMMWNWDAVZ HH  KUIKHJ

WP ) LQDQRDOEVIWP HQVDQG 6XSSBP HARL ' DI
7KVIWP IVIGFOG-GLQDVFEDDMVHARQDAKHHIGR WY UHSRWEHILQIQ) RQSJH)

WP &KDQIHVIQDQG' MDILHP HQVZ W $ FFRXQIEQVRQS FARXQAQ DQG) LQDQADD WFRKLH
1RH

WP $ & RQARYDQG3URFHEXUHY

2 XUP Dy HP HQAVZ W \WWHSDMASDNROR RXU&KIH ([ HRAWH2 [ LFHUDQG&KIH ) LCDGADCR 1LIFHJ HYDOOMS\WHH | HFARHHK R RAUGVFBRKUH FRQARY DG SURFHAUHY

D/GHIGGIO5X® D H XQEHMH( [ FKOQHS FWDVR ' HHPBHU YDHGROWLY HYDDDIRY RXUSKIH ( [ HHAWH2 11 IFHUDQG&KIH ) ICDGADCR | IFHUFRFOGHG
WDARXUGNFBRKUH FRQINRY DG SURRHUVDVR ' HAHP BHU ZHHIXQRNRQQ) HIHARYHD \R SURVLGHUDRIEG DAXUDIFHWDAHLQ RUP DARQUATXUG\R EHAVFRHG
B XVIQU-SRWI LBGRUNKEP WG XQEHHG HRXUMEV( [ FKDQIHS AR DVIP HIGG LV L WFRGHE SURHWHG \XP P O] HG DG UER NG Z MMQWHWP HSHIRGY

\GHALLHGLOWHE( & VIXBVDQGIRP V OG5 LU CFRXP XOWMEDOGFRP P XQEDMGWR RXUP DI HP HOMQFOXQQ) RAUSUGASOOH HRXAWYH GG SUGA.SDO LCDGADCR  LFHY RU
SHYIRQ/SHIRP Q) P LOUI XQRNRYY DV CESURSUDMR DEBZ. WP HD G-AMRQ/UIDEQ) NG AVRRKUH

v QMIDORRNRCR YH) ICNGADCS HRWY)
D 0 DIIHP HOVS QKOG HERWRQ, QMO RANRCR YHU) LDCADCH HSRWY

0 DEIHP HWS QADCH HERINRQ, QMEDOR RARC YH) LCDEADDS HSRWY LVICFOG-GIQDWEDDMHRIRQDAKHHGR WY HERWRQOSIIH)
E S5HRYR ,QG-BHGEQS HIMMHE3IXETFS$ FFRQMY ) WP

7KH5 HERVR |, QG-5HIEHS HIMALMG3XETES FRRQIY ) LUP LVIGFOGHELQDV-EODMV-ANRQDAWHHIGR MY W-ERWROSIIH)



F  &KOQJHLQ, QMIBOSRQNRCRYH) L(DOADCE HSRWY

1 R AKBQIHLQRAULQM CBOFRQNRCRYHUI LD DOW-SRIY RFPXUHG GAUIQ) \WH P RIAHRHONVNFDODXOMDAKDY P DMIDD OTHAMG RUYVUDREIED CNHD R P DMUIDDD
DO THAVRXULQM QDOFRQARCRYHUI LQDCA DOU-BRNY)

WP 9% 2 WHJ, QRP DARQ

1RH

3$57,,,

WPV " LUHARLY ( [ HRXORYH2 1LFHVDQG & RIBRUDM* RYHUCDGRH ( [ HRXWYH& RP SHODWRY 6HRXUW 2 Z GHUKIS R & HIRIQYHOH LADCR Z QHVDQG

0 DQDIHP HOWDQG 5 HIWG 6WANKRTHUO DALY & HIBLQ5 HIMRQKLSYDQG 5 HIWMG 7 LDQLFARYY DQG'  LUHARU, QE-SHOGHAH DQG3UGQALSDCS FRRXQEQW HVDG
6HIMEH

) RMHIQRPDIRQUITXUGE WP WP WP WP DG,WP  \ ROKRXGUH HARRXUGHIQMYHSIR \ WBAP FOAHDIY \RWH  $ QOO0 HAMY R
RXUGKDUHKRTHYAR EHI LOGZ LW \KHE HEXUMEY DQG ( [ FKOQHERP P IWMRQGR@MAMMDYD @D VOWUMHHIGR \WHI MDD HIUFRYHIGE. \MV$ QA6 HERWRYD) RP

3$57,9

, WP ([ KIEWDQG) LCDOADOS\IAMP HG RKHX®Y
D 7 KHIRTRZ 1Q) GRXP HQVDUHI LBGDVH KIBEWWR\KLY) RP

) LODGRDCBVEMP HQW 6HH3 , Q3 \R FRORICDMG | L(DROOABA HOV RQSDIH) R \KLV$ QOXOCE HBRWRD) RP
) LODGADCBVEMP HOWBFKHEX®! 6HH2, QG \R FRORICDMG | LOCADOWDAP QN RQSDIH) R \WLVS$ QXOCE HSRWIRD) RIP
BHIVHRARQ EHBZ. HOWBGS ( [ KLEW

E ([KEW 5HHMRWH( [ KEWQE WDNVRBZ V 8 QBWRKHZ MQRAG WHILBIQ® BHUR DOGRHP HONVIGFRSRIDMGE UH HMIFHLY
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$ P HOG-GO0G5 FABAG' HFOWDAROR 7UAMR 5 HILABQW LOGZ LW \KHS HILVADOAYS HIMADARQB\BMP HOARQ) RP 6 &RP P WIRD) LBIL R
DOGLOFRSRDMGKHHOR U HHFH

$ WFGVR $ P HYP HOR $ P HIGHG00G5 HABMG' HROLDIRQR 7 AW LBGRQO DK ZLMK\KHERP SO0 V6 QOO HERWRQ) RP . IRUKH
\HUHGG' HHPEHU DGLFRERDMKHHOB U HHFH

$ WFOVR $ P HP HYR $ P HIBHGD0G5 HABMG' HROUDARQR 7 XV LG Z W WWHE&RP S0 VEXUWHE HERWRQ) RP . RQ' HR-PEBHU oG
IFRERDAMGKHHOB U HHFH

$ FBV6XSSBP HOBY R &RUSRIDM2 |1 LFH3URSHWY 7 WG HLIHV % 8 XP XDAYHS H3H-P CEGI3UH HUHG 6 KDWY DAG-XO ILBGZ W \KH

&RP S WEXWHYB HERVWRQ) RP . RQ-XO DOGLFRSRDMGKHHOB UH HIHFH

$ FBV6XSSBP HOMY R &RUSRIDM2 |1 LFH3URSHWNAY 7 DB \RWKHG HIHY96&XP XTUYHS HaHP CEGI3UH HUHS6KOLY | LBGZ W WHERP ST W
SXUHYBHERWR)RP . RY' HHPEHU DOGLFRSRDMGKHHOB UH HIHFH

$ WFBV6XSSBP HOBY R &RUSRIDM2 |1 LFH3URSHWNAY 7 UMDY \RWHGHIHY & ROMMEGI3UH HIHGEKOWY | LOGZ W \WHERP ST V&XWHY/S HERW
R)RP . RY HHPBEU DOGLFRSRDMGKHHOB U HHFH

$ WFBV6XSSBP HOBY R &RUSRIDM2 |1 LFH3URSHWNAY 7 DALY \RWHGHIH( 8XP XDAWHS H3H-P CEGI3UH HUHG6KDWHY @AGS SUO oG

Z WK WHS HI MADQAV & XUHMB FBRWRQ) RP . RQ$ SUIO DGLRERADMSKHHQB  UHHHFH

$ WFBV6XSSBP HQBY R &RISRIDM2 | LFH3URSHNAY 7 MAVHIMGY) \R\KHEHIHY) &XP XDWMYHS HEHHP CEGI3UH HIHG 6 KDWY GOMG6HBWP BHU

1LBGZ W \WHS HIMUDQAVS P HIGHG&XUWHS FBRWRQ) RP . RQ6HBWP BHJ DGLGRERDMSKHHQR  UHHHIH

$ WIFBV6XSSBP HQBY R &RSRIDM2 | LFH3URSHNAY 7 MAHIMG) \R\KHEHIH/* - &XP XOMWHS5 H3HHP CE®I3UH HIHG6 KDWY QDRGS XIXW ILBG
Z W WHS HIMADQAYS HIDVRDIRQB\BAP HQARQ) RIP $ RQ$ XIXW DGLFRSRADAMGKHHQBR  UHHHFH

$ WFBY6XSSBP HQEY R & RSRDM2 |LFH3URSHNAY 7 DOMNVHDIG) \RAKHEHIFY+ &XP XOMYHS H3HHP CEBI3UH HIHG6 KDWY GOMG' HAHP BHU

ILBGZ MKHERP SIQ VEXUHMB HERWR)) RP . RY' HHPBU DOGLOFRSRDMSKHHOB UHHHFH

$ FBV6XSSBP HOMY R &RUSRIDM2 |1 LFH3URSHWNAY 7 DB \RWWHEHIHV- &XP XTMYHS5 HEHP CEGI3UH HIHG6KDWVR %6HH LADD QM LBG
ZLK\WHERP SQ VEXUHYE FERWRD) RP . CDMG-XO DOGLOFRSRDMSKHHOB UHHHFH

$ WFBV6XSSBP HOBY R &RUSRIDM2 |1 LFH3URSHWNAY 7 DDA \RWHGHIEY.  &XP XDAMWHS H3H-P CEGI& ROMHMEGI3UH HIHGEKDWM/R %HH LADD
, QM LOGZ LK \KHERP SIQ VEXUWHE FERWRD) RP . GDAG- DA DOGLFRSRDMGKHHOB UH HIHFH

$ WFBV6XSSBP HAMY R &RUSRIDM2 |1 LFH3URSHNAY 7 DDA \RWHEHIHY/ & XP XDMH3UH HIMG6KDMVR %HCH LALDD QMM LBG Z W WH
&RP S0 VEXUWHMG HERWRQ) RP . CDAG-XCH DOGLFRSRDMSKHHOB UHHHFH

$ WFGVR $ P HYP HOR $ P HIGHG00G5 HABMG' HROUDIRQR 7 UV LBGZ MW WH&RP SDQ TV&XUHYE FSRWRQ) RP . GDMG0 D ssc
IFRERDAGKHHOB U HHFH

$ WFBVR $ P HYP HOR $ P HIGHG00G5 HABMG' HROUDIRQR 7 UV LBGZ MW WH&RP SDQ TV&XUHYE FERWRQ) RP . GDMG0 D ssc
IFRERDAGKHHOB U HHFH

$ WFGVR $ P HYGP HOR $ P HIGHG00G5 HABMG' HROLDIRQR 7 UAWI LBGZ W WH&RP SDQ TV&XUWHYE HSRWRQ) RP . GDMB-XCH ssc
IFRERDAMGKHHOB U HHFH

% QZ VR \KH5 HIMEQAD/ P HG-G DG UMBAGRY' H-P BHU ILBGZ W \WHERP SIQ VAXUHYB HERVWRQ) RP . CDAG' HHPBHU
DOGLFRSRDMGKHHOB U HHFH

) LS P HIGP HQARS P HIGHGD0G5 HABMG2A O V 1LBGZ W WH&RP ST VEXUHYS HERWRQ) RP . GDMG' HAHP BHU DOGLIRERDM
KHHOB UHHHIH

) RP R FHAWLFDMI RAKHS HIMEQVERP P ROGKDWW/R YHHIADO QMM SOUYDOHSHMDM 1LGGZ WW\KHS5 HIMAIQA'S HI DR B\BAP HV
R)RP 6 &RPPLMRY) LBILR DOGLFRSRDMGKHHOB U HHFH

,QE-OMH MED/R $ SUO [P RY &RSRDM2 | IFH3URSHIWY / 3 DVIWKHJ &RSRUIDM2 |1 LFH3URSHWAY 7 DADY/JIXDIQRU DG: HIY) DUR
YOQN 1 DARICS WRADINRQ DAMKUAH 1LBGZ W WH&RP SDQ IVEXUHVE FERWRD) RP . GDMGS SUD DQGIGFRERDMSKHHQE UHHIHIH

([ KOQHEBIBHIRULRMGH R &RSRDM2 | IFH3URSHWY / 3 1LBGZ W \WHERP SO WVaXUHYE HERWRD) RP . CDAGS SUO
DOGLOFRSRDMGKHHOB W HHFH
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6HRQGS P HIGG00G5 HABAG/ LP IWG3DNGHIKIS $ JUHP HOWR WH2 SHIDIVY 3DMGHIKLS GDAG' HAHP EHU ILBGRQO DK Z \WWH

&RP S 1V$ QOO FHERWRD) RP . |RUWH\ HOUHGS' HAP BHU DOGLOFRSRDMGKHHOR U HHFH

) LW P HYGP HQAR6HARQGS P HIG-GDQG5 FABAG LP IWG3DMGHIKIS$ JUHP HOAR WH2 SHIDIY 3DMGHIKLS GDAG' HA-P EHJ IBGRYO DK
Z MWHERP S V6 QOO HERWRD) RP . |RUWH\ HUHGHG' HAP EHU DOGLOFRERDMGKHHOE W HHFH

6HRQGS P HIZP HYWR 6HRQGS P HIGHG 0G5 HAMBAG/ P WWG3DNGHIKISS JUHP HAR \KH2 SHIDIY 30UGHIKIS MG HAHP BHU IBGZ W

WH&RP SDQ V3RW( [ HAWHS PHOBPHM R \R)RP 6 DML RYHP EHU 5 H IMADARQG\BAP HAL R DOGLGFRERDMEKHHOR

UHHHIH

7KILGS P HIEP HYMR6HRIGS P HIGHGDQG5 FWBAG/ [P WG 3DMGHIKIS $ JUHP HOWR WH2 SHDIY 3DMGHIKLS GDMG6HBWP BHJ ILBGZ W WH

&RP S V3RWY I HAWHS PHIGP HQMLR  WR) RP 6 GDAMG1 RVHP BHU 5 H IMADARQG\BAP HAL R DOGLGFRERDMGKHHOR

UH HHIFH

) RS P HIZP HQAR 6HRQGS P HOGHG OG5 HABMG/ P WE3DWHIKISS JUHP HQAR \WH2 SHIDIY 30MGHIKLS @AMG1 RYHP BHU IBGRY

0 DK Z \WWWHERP SO 1V$ QOO HBRWRD) RP . |RUWH\ HOUHGG' HAP BHU DOGLGFRSRDMSKHHOR UHHHIH

) LW$ P HIGP HOAR6HRQGS P HIGHG 0055 HFWBAG/ LP MMG3DMGHIKIS $ JUHP HOAR \WH2 SHDI 3DUGHIKLS GDAG- DY IBGRQO DK
Z \WWHERP S 1V$ QOO HERWRD) RP . |RUWH\ HUHGHG' HAP BHU DOGLGFRERDMGKHHOE W HHFH

61[ W$ P HIGP HOAR 6HRQGS P HIGHG 0G5 HABAG/ LP MMG3DNGHIKIS$ JUHP HAR \KH2 SHDIVY 30MGHIKLS CDAGS SUO ILBGZ W WH

&RP S VEXUHIB FSRWRQ) RP . GDMGS$ SUO DOGLOFRSRDMGKHHOE WHHHFH

6HYHINS P HIEP HOAWRGHRGS P HIGHG00G5 HABAG/ LP MWG3DMGHIKIS S JUHP HOAR \WH2 SHIDI) 3DNGHIKLS GDMGS XIXW IBGRY

0 DK Z \WWHERP SO 1V$ QQOCE HBRWRD) RP . |RUWH\ HOUHGG' HAHP BHU DOGLGFRSRDMSKHHOR UHHHIH

( LIKWKS P HIGP HQAR 6HARQGS P HIGHG00G5 HABMG/ LP MG 3DNGHIKIS $ JUHP HOAR \KH2 SHIDIVY 3DMGHIKLS CDMG6HBMP BHU IBGZ W

WHERP S0 1V$ P HIG-GAXUWHYS HSRVWRD) RP . CDAMG6HEWP BHU DOGLOFRSRDMGKHHOB W HHFH

1 1QKS$ P HXEP HQAR 6HRQUGS P HIGHG 0G5 FABAMG/ P DMG30MVGHIKIS$ JUHP HOAR \KH2 SHIDIY 30MGHIKLS CDMG2 RREHU ILBGRQO UK
Z \WWHERP S0 V6 QOO HERWRD) RP . IRUWH\ HUHGHG' HAP BHU DOGLGFRERDMSKHHOE W HHFH

7HONS P HGP HQAR 6HRQGS P HIGG00G5 HABMG/ LP IWG3DNGHIKIS $ JUHP HWR \WH2 SHIDIVY 3DUGHIKLS CDAG' HAHP BHU IBGRY

0 DK Z \WWWHERP SO 1V$ QQOCE HBRWRD) RP . |RUWH\ HOUHGS' HAP BHU DOGLGARSRDMSKHHOR UHHHIH

( GYHIKS P HIBP HQWVR6HRQGS P HIGHGDOG5 HAUAG/ [P IMG3DNGHIKIS $ JUHP HOAR WH2 SHIDMY) 3DNGHIKLS GDMG' HAHP BHU IBGRY

0 DK Z \WWWHERP SO 1V$ QQOCE HBRWRD) RP . |RUWH\ HOUHGS' HAHP BHU DOGLOFRSRDMSKHHOR UHHHIH

7Z HIWS P HIBP HUWR 6HFRQGS P HGHG OG5 HWBMG/ 1P DAMG3DMGHIKIS S JUHP HWR &RERIDM2 | IFH3URSHWAY / 3 CDAG-XCH IBGRY

$ XIXWV Z \KHS HIEOAVA YXOUW® 5 HBRWRD) RP 4 | ROHTXOMMUHIGHS-XCH DOGLOFRSRDMGKHHOB U HHFH

7 KIWWHONS P HYGP HQARGHARQGS P HIG-GDQGS5 FWBAG [P WAG3DMGHIKIS$ JUHP HOWR &RSRIDM2 |1LEH3URSHWAY / 3 CDMES XIXW IBG

RQO DK Z \MWHERP SO 1V$ QOO HERWRD) RP . |RUWH\ HUHGHG' HAHP EHU DOGLGFRERDMGKHHOE W HHFH

) RAURQKS P HIEP HQWR6HRQGS P HGHG OG5 HABMG/ 1P WWG3DNGHIKISS JUHP HVWR &RISRIDM? || IFH3URSHWY / 3 GDAG' HAHP EHJ

IBGRO DK Z \WWHERP SO 1V$ QOO HBRWRD) RP . IRUWH\ HOUHGG' HAHP BHU DOGLGFRERDMSKHHOR UHHHIH

) UKHQKS P HOEP HQARGHARQGS P HIGHGDQGS5 FWBAG [P WAWG3CNGHIKIS$ JUHP HOWR &RSRUDM2 |ILFH3URSHWY / 3 CDMG- DA IBG

RQO DK Z WWHERP SO V6 QQOCE HBRWRD) RP . |RUMH\ HOUHGG' HAHP BHU DOGLOFRSRDMGKHHOB W HHFH

61[ WHIKS P HYBP HQARGHRQGS P HIG-GD0G5 FWBAG [P IG3DNGHIKIS$ JBHP HOWR &RSRUDM2 |1 IFH3URSHWAY / 3 GDMGS SUD IBGRY

oD ZUMWHERP S V) RP 4 |ROWHTXOMMUHIGG0 UK DOGLOFRSRDMGKHHOB U HHFH

BHYHRM-QINS P HIGP HWR 6HRQGS P HGHG 0G5 HWBMG/ 1P MMG3DUGHIKISS JUHP HWR &RSRIDM? || IFH3URSHWY / 3 CDMG6HBAP BHU

ILBGZ W WKHERP SIQ VEXWHME HSRWRQ) RP . CDMG6HEWP BHU DOGLOFRSRDMGKHHOB W HHFH

( LIKWWHIKS P HIGP HQARGHROGS P HIGHGD0G5 HUBAG/ LP MMG3DNGHIKIS $ JUHP HONR &RLSRIDM2 |1 LEH3URSHWWY / 3 GDMGS SUO IBG

ZUKWWHERP S V) RP . RO$SUO DOGLOFRSRDMGKHHOB U HHFH
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1 LGHAHONS P HIGP HOAR 6HFRQGS P HIGHG 0G5 HABAG/ LP MAMG3DMGHIKLS$ JUHP HOAR &RSRDM2 (1 LIFH3URSHWAY / 3 CDMG-XO IBG

Z \WWHERP S IVEXUWHIB FBRWRD) RP . RQ-XO® DOGLOFRSRDMGKHHOQR U HHFH

7Z HOMKS P HIGP HOAR 6HRQGS P HIGHG00G5 HABAG/ 1P MMG3DMGHIKISS JUHP HOAR &RSRIDM2 |1 IFH3URSHY / 3 CDAG-XCH IBG

Z \WWHERP SO VEXUHXB FHBRVWRD) RP . GDMG-XO DOGLOFRSRDMGKHHOB W HHFH

7ZHON ) LS P HOGP HQAR 6HARQGS P HIGHG D065 HABIMG/ 1P WG3DMGHIKIS$ JUHP HWR &RSRIDM2 || LFH3URSHWAY / 3 QDME-XO IOG
Z \WWHERP S IVEXUMHMB FHBRVWRD) RP . CDMG-XO DOGLGARSRDMEKHHOR UHHHIH

7Z HON 6HRQGS$ P HYEP HQAR 6HARQGS P HIGHG D055 HABMG/ 1P LWG3DMGHIKIS$ JUHP HWR &RSRUIDM2 |1 LFH3URSHWAY / 3 CDMG- DO

ILBGZ W WHERP S0 VEXUHME FSRWRQ) RP . CDMG- DAY DOGLOFRSRDMSKHHOE W HHFH

7ZHQN 7KUWGS$ P HYP HYWR 6HRQGS P HIBHEDOG5 HABMG/ [P MG3DNGHIKIS $ JUHP HVWR &RSRIDM2 | IFH3URSHWY / 3 CDMG$ SUO IOG
Z \WWHERP SO IVE&XUHIB FBRWRD) RP . GDMG$ SUO DOGLGFRSRDMSKHHOR UHHHIH

7ZHONV ) RAWS$ P HIEP HQAR6HRQGS P HIGHG OG5 HUBAG/ LP WWMG3DMGHIKISS JUHP HUWR &RISRIDM2 |1 IFH3URSHWY / 3 CDAGL RYHP BHU

ILBGZ W WHERP SIQ VEXUHME FSRWRQ) RP . GDMG1 RYHP BHU DOGLGFRSRDMSKHHOR UHHHIFH

7ZHOV) LKS P HOEP HQAR 6HFRQGS P HIGHG00G5 HABMG/ P WAMG30NGHIKIS$ JUHP HOAR &RSRUDM2 (1 IFH3URSHWAY / 3 ADMS' HAHPBHU

ILBGZ W WHERP S0 VEXUHME FSRWRQ) RP . GDIMG- DAY DOGLGFRERDMSKHHOR UHHHIH

7Z HQW 61 \W$ P HIBP HOWR6HFRQGS P HIGHGDOG5 HAMDMG/ [P IAMG3DNGHIKIS $ JUHP HOWR &RERIDM2 |ILFH3URSHWY / 3 GDMGS0 DK

ILBGZ W WHERP S0 VEXWHME HSRWRQ) RP . GDMG0 DK DOGLGFRERDMSKHHOR UHHHIH

7Z HON 6HYHQKS P HIGP HQWR 6HFRQGS P HYGHGDOG5 HABMG/ 1P MWG3DMGHIKIS$ JUHP HWR &RSRIDM2 | IFH3URSHWAY / 3 CDIMG) HEDOW

ILBGZ W WKHERP SIQ VEXWHYE HERVWRQ) RP . CDAG) HELDW DOGLOFRSRDMGKHHOB U HHFH

7ZHQWV ( LIKWS P HIGP HOAR 6 HARQGS P HIGHG OG5 HAEAG/ LP MMG3DNGHIKIS$ JUHP HUAR &RSRIDM2 (1 LIFH3URSHWY / 3 CDAMG6HEWP BHU
ILBGZ W WHERP S0 VEXUWHE FSRWRQ) RP . CDMG6HEWP BHU DOGLGFRSRDMSKHHOR UHHHIH

7ZHOV 1 1QNS$ P HIBP HQARGHRGS P HIGHG00G5 HABAG/ LP MWG3DMGHIKISS JUHP HONR &RUSRIDM2 | IFH3URSHMWY / 3 CDWG-XCH

ILBGZ MW WKHERP SIQ VEXWHYE HERWRD) RP . CDAG-XCH DOGLGFRSRDMSKHHOR UHHHIH

&RSRDM2 | IFH3URSHWA/7UMY  / R 7THP , GFHOAYH3@D |LBGZ W WHS HIMOAYS HIMADAROG\BAP HUWRD) RP 6 &RP P LMWRQ) LG11 R

DOGLOFRSRDMGKHHOB W HHFH

$PHEPHMM R \R&RSRDM2 || IFH3URSHWA/7TUMN  / R 7HP ,RHOYH3MY |LOGROS$ XIXWY Z W WHERP SO0 V4 XOW® 5 HERWRQ
YRP 4 |RMHTOWUHGG-XCH DOGLGARSRDMSKHHOR UHHHIH

$PHEPHMM R \R&RESRDM2 || IFH3URSHWA/7TUMNY  / R 7HP ,RHOIYH3MY 1LBGR0 DFK Z W WHERP SO0 1V QX6 HERWRD
YRP . IRMH\ HIUHGG' HAHPEHU DOGLGFRERDMSKHHOE U HHIH

&RSRUIDM2 || LFH3URSHWNHY 7 LXWE XSSP HBOL RODOM HG' HHIMG&RP SHODIRQ3MY | LBGZ W WKHS HILMADOAYS HI MADIRQB\BMP HOARQ) RUP 6
&RP P IWRQ) L1 R DOGLGFRERDMSKHHOE UHHHFH

( P ST P HY% JUHP HOMDMS- XD EHEH&RSRDM2 |LFH3URSHWY / 3 &RERDM2 |1 LFH3URSHIY 7 DAMND0G5 DOm0 * WHLQ 110G
Z \MWHERP S VEXUHMB FHBRVWRD) RP . GDMG-XO DOGLGFRSRDMSKHHOR UHHHIH

$ P HIEP HOAR( P SB P HY/% JUHP HQAMGDME0 D EHEHD&RSRDM2 | LFH3URSHWY / 3 &RERIDM2 |1 LFH3URSHINY 7 DANDOGS DQEDmD
* WIQ 1LBGZ W WHERP SIQ VAXUWHYE HERVRQ) RP . CDAG-XCH DOGLOFRERDMGKHHOE W HHFH

6HRIGS P HIBP HVWR( P SBR P HY/% JUHP HQMEDMS' HH-P BHU EHE H&RSRDM2 |LFH3URSHW / 3 &RSRIDM2 | LFH3URSHMWA/ 7 AW
DOG5000@0  * WILQ 1LBGZ W \WHERP SO0 WAXUWHYE HERWRQ) RP . CDAG-DQAY DOGLGFARERDMSKHHOR UHHHIH

7KUES P HIEP HOAR( P ST P HY/$ JUHP HQVGDMG6HBAP BHU EHEHD&RSRDM2 | IFH3URSHWAY / 3 &RERIDM2 | LFH3URSHIY 7 DAWNDOG
50000 * WILQ IBGRY2 AREHU Z W WHERP SO0 V4 XOW® 5HRWRQ) RP 4 | RAWHDOWWUHIGHG6HBM BHU DG
IFRERDAMGKHHOB UH HHIH
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(P S® P HY$ JUHP HOANGDMG6HBAP BU EHE HHQWH2 SHIDIY 3DMGHIKIS &2 37 DQG5RIHE : CHAKH -U [LGGRQO DK ZLK

WHERP S0 1V$ QUGS HERVWRQ) RP . |RAWH\ HOUHG-G' HH-P BHU DGLFRERDMKHHOB U HHFH

$ P HXP HQAR( P SR P HY/$ JUH-P HOMGDMGO0 DK EHE H-QWH2 SHIDIY 3DMGHIKIS &2 37 DQG5RIHE : CHAKH -U ILGGRQ0 DK
ZLK\WHERP SO0 1V QOO HERVWRQ) RP . IRUWH\ HOUHG-G' HHPEHU DOGLFRSRDMGKHHOB U HIHFH

6HRQGS P HIGP HOWR ( P SE P H/B JUHP HQMEDAGO D EHE HHQ&RSRIDM2 1 IFH3URSHWAY / 3 &RSRIDM2 |1 LFH3URSHWNAY 7 WADG

S5RIHE : DHFKH -U [LBGZ MWWHERP ST VAXWHYG HERWRY) RP . CDAG-XCH DOGLFRSRDMGKHHOB U HHFH

7KILGS P HIP HWR( P SR P HY/S JUHP HWEDMS-XO EHEH-Q&RSRADM? [ IFH3URSHWY / 3 &RSRIDM2 |1 LFH3URSHINY 7 DANVDIGE5 RIHJ

$ : DHAH -U 11GGZ MM\WHERP SO VEXUHIE FERWRD) RP . GDME$S XIXW DOGLIFRSRDMSKHHOB UHHHFH

) RS P HIEP HWR ( P SE P HY/B JUHP HQMEDAMG0 DK EHE HHQ&RSRDM2 1 IFH3URSHWAY / 3 &RSRIDM2 |1 LFH3URSHWAY 7 WADG

S5RIHE : DHFKH -U [LBGZ IWWHERP S0 V8 QOO HSRVWRQ) RP . GDAG) HEUDW DOGLFRSRDMGKHHOB U HHFH

) LS P HYEP HOMR( P SR P HY/$ JUHP HWEDME6HBWP BHU EHE H-Q&RSRDM2 [ IFH3URSHWY / 3 &RSRIDM2 |1 LFH3URSHWAY 7 WADQG

S5RIHE : DHFKH -U ILBGRO2 RREH ZLK\KHERP SO0 V4 XOW® 5HERWR)) RP 4 |RAWHTXOWHG-G6HBAP BU DG

IFRERDAMGKHHOB U HHFH

61[ WS P HIP HQAR( P SR P HY$ JUH-P HOMDMG' HAHP BHU EHE HHQ&RSRIDM2 | IFH3URSHWY / 3 &RSRIDM2 |1 LFH3URSHWAY 7 WADQG

S5RIHB : DHFKH -U ILBGKHIZ LK

( PS®R P HY$ JUHP HOAGDME- XD EHEH-Q&RERDM2 [ IFH3URSHWY / 3 &RSRDM2 |1 LIFH3URSHW 7 DANDGE\WEKHD( 5 LUIHH IL1BG

ZLK\WHERP S0 VEXUWHYE FERWRD) RP . CDMGS XIXW DGLFRERDMKHHOB U HHFH

) LK P HOE HQAR( P SR P HY/$ JUH-P HOMGDMG' HRHP BHU EHE HHQ&RSRIDM2 [ IFH3URSHWAY / 3 &RUSRIDM2 |1 LFH3URSHWNAY 7 DMNDQG

BWEKHD( 5 LIHH ILBGZ MM WHERP SO VEXUHIE FERWRD) RP . CDMS-DAY DOGLIFRSRDMGKHHOB U HHFH

6HRQGS P HIEP HYWR ( P SE P HY/B JUHP HOMDAG6HBMP BHU EHEH-Q&RERADM2 [ IFH3URSHWY / 3 &RSRIDM2 |1 LFH3URSHWN 7 AW

DIG6WEKHD( 5LIHH ILBGRO2 AREHU ZLK\KHERP SO0 V4 XOW® 5HERWRD) RP 4 |RAWHTXOWHIG-G6HBAP B DG

I(FRERDAMGKHHOB U HHFH

( PS® P HY$ JUHP HOAGDME-XCH EHE H-Q&RSRDM2 [ IFH3URSHWAY / 3 &RERIDM2 |1 LFH3URSHWAY 7 DADQGEWEKHD( 5 LIHH 110G

Z LK \WHERP S0 VEXUHYE FERVWRD) RP . GDMG-XCH DOGLFRSRDMGKHHOB U HHFH

( PS® P HY$ JWH-P HOVDMG' HHP EHU EHEHQ&RSRDM HYHBSP HYBHYIFHY / / & &RSRIDM2 |1 IFH3URSHWA/7UMADQG: DCH

/ LQIDHIM LG Z LK\KHERP SO 1V$ QOOC5 FERVWRQ) RP . CDAG- DAY DOGLFRSRDAMGKHHOB U HHFH

) LK P HOE HQAR( P SR P HY/$ JUH-P HOAGDMG6HEWP BHU EHEH-Q&RERDM HHBSP HYBHYFHY / / & &RSRDM2 |1 LEH3URSHWAY

7UMIGG: D QH/ LQIDHR | LBGRO2 RREHU ZWNWWHERP SO V4 XOW® 5HERWRD) RP 4 |RAWHTDOWIHIG-G6HBAP BHU oG

IFRERDAMGKHHOB U HHFH

( PS® P HY$ JUHP HOANGDMG6HBAP BHU EHEH-Q&RSRADM2 [ IFH3URSHWY / 3 &RSRIDM2 [1LFH3URSHWAY 7 DANDG6WEKHD( - YoXGRUEN

ILBGZ W \KHERP SIQ VEXUWHE FHERWR)) RP . DAGGHSWP EHU DGLFRERDMKHHOB U HHFH

$ P HOGHG D55 HWBAGS HILMADARQS LIKWS JUHP HOMEDMG0 DK | ROWHEHH WA FHMBQWKDHKRTEHYR WHERP SI) LGRS XIXW
ZLK\WHERP SO0 V4 XDUM® 5FSRVWRD) RP 4 | RUWHDXOMMIHIGG-XCH DIGLFRERDMGKHHOB W HHFH

5 HILVADIRQS LIKWS JUHHP HAGDMG- DO IROWHEHH IR 9O0RQ. 70 1P DG 1LBGRQO DK Z LWK\KHERP SO0 1V$ QOCD

SHRRVWRQ)RP . IRAWH\ HUHGG' H-PEHU DOGLIFRSRDMGKHHOB W HHFH

&RUBRDM?2 | LFH3URSHIWA/7 WB XSSBP HIBOL RIDOILHG' HHIHG&RP SHODIRQ3MY 1LBGZ W WHERP SDQ VEXUHYE FSRWR)) RP . DG

" HHPEHU DOGLIFRSRDAMGKHHOB U HHFH

) LW P HOE HOARWH&RSRUDM2 |1 LEH3URSHM 7 DAWBXSSBP HOBOL RODOULHG' HHIMGERP SHODIRQ3TRE@M' HHP EHU ILBGZ W WKH

&FP S VEXWHYB HERVWRQ) RP . CDAMG' HR-PBHU DOGLFRSRDAMGKHHOB U HIHFH
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&RSRDM2 | IFH3URSHWA/7UMY 2 P QEXV( TXW DQG, RHRYH3MY LFOGHGIO$ SSHIE] $ \R\WWHERP SR HIQUWYH3WR \ 6\BIMP HOARQ
BAHEG!  $ |LBGZ W WHE HRXUMIYDQG( [ FKDQIH&RP P LWRQRQS$ SUO DOGLOFRSRDMGKHHOR U HHFH

&RSRDM2 || IFH3URSHWAY7 WS P HG-GDG5 HFUMBMG 2 P QEXV( TXW DQG, RHQYH3 MY LFOGGIOS QH $ WRWHERP SIQ V' HIQWYH
3WR\ 6VBAP HONRQBFKHE®!  $ [LB(Z W WHEHRXUMEYDQG( [ AKDQIH&RP P MRQRQ0 DK DOGLOFRSRDMGKHHOE W HHFH

5 HI MADIRQS LIKWS JUHP HOMADMES SUO [P RY &RSRDM2 |1 LFH3URSHWY / 3 &RSRIDM2 |1 IFH3URSHWA/7UMA: 3 0 RIDDBHRXUMY, GF
DOG5 %68 &DEMIDD DNVERSRDIRY |1 LBGZ W WHERP SIQ WAXUWHYE HERWRD) RP . CDAGS SUO DOGLOFRSRDMGKHHOB U HHFH
&RP P RQBWAN' HIYHY $ JUHP HQAMEDMGS SO [P RY &RSRDM2 | LFH3URSHWY / 3 DQG&RSRIDM2 |1 LFH3URSHWNAY 7 LXWVI LBG Z LW \WH
&RP S VEXUHIB FSRWRQ) RP . GDMGS$ SUO DOGLOFRSRDMGKHHOB W HHFH

&UHEVS JUHP HQMDMSD/R 6HBMP BHJ B\ DQGLP RQY &RSRUDM2 [ IFH3URSHWAY / 3 &RERIDM2 | LFH3URSHW/7UMA- 3 0 RIDD
GHXUMIY/ / & . H %OQF &DEMI0D DNV . H 9%OON 1 DARDCS WRADMRD -30 RUDQEKDHYON 1 $ YDONR $PHIFD1 $ 5R DOANR &DIED
: HIY) DJRYON 1 DRI WRADIRQ YUK VU/ON3/ & 31 & 9N 1 DNRIICS WRADNRQ 5 HILRQVOQN 0 DX CRMHY DG 7 UDGHY 7 XWERP SDQ
DOGEXY XWION 1LBGZ W \WHERP SIQ VAXWHYE HSRVWRD) RP . $ CDMG6HBMP BHJ DOGLOFRSRDMGKHHOB W HHFH

7HP / ROQ$ JUHP HQMDMEDVR 6HBWP EHJ B\ DQGOP RY &RSRDM2 [ IFH3URSHWAY / 3 &RERIDM2 | LFH3URSHWA/7DMA- 3 0 RUDD
GHXUMIY/ / & . H %OQF &DEMI0D DNV . H %OON 1 DAREDCS WRADMRD -30 RUDQEKDHYON 1 $ YONR $PHIFD1 $ 5R DOANR &DIED
YOFD VYON3/ & 31 & %N 1 DNRQICS WRADNRY : HIY) DJRYIN 1 DRI WRADIRYQ 5 HILRQVUON 0 DA CRMUHYDQG 7 UDEHY 7 UKW RP S
DOGEXY XWION 1 LBGZ W \WHERP SIQ VAXUWHYE HSRVWRD) RP . $ CDMG6HBMP BHJ DOGLOFRSRDMSKHHOB W HHFH

7HP / ROQ$ JUHP HQMDMEDVR ) HEXDY B\ DQGLP RQY &RSRUDM2 [ IFH3URSHWAY / 3 &RERIDM2 | LFH3URSHWA/7UMA- 3 0 RIDD
GHXUMIY/ / & . H %OQF &DEMI0D DNV . H %OON 1 DARDCS WRADMRD -30 RUDQEKDHYON 1 $ YDNR $PHIFD1 $ 5R DOANR &DIED
DQG: HIY) DJRYUDQN 1 DARICS WRADIRY 1LBGZ W\WHERP SO V4 XDUMUS FERWRD) RP 4 | ROWHTXOWWUHIGHG0 DK DG
|GFRERIDAMGKHHOB UH HMHIH

6B HONHIDLAQ) &RP SYBIROR ( DRNQVR&RP A.QHS) I H3&KOWH/DUG3UWH HIHG6KDM' LYIGHIBY | LOGKHBZ W

EXEMADUH/R 5 HI MADQV LOGKHBZ W

&ROHONR , QG-5HEH/E HIMMBG3XEQES FFRXQI) ) P 1LBGKHIZ W

&HWIFDIRQR WHEKIH ( [ HAMWH2 [1LFHUR &RERIDM2 [ LFH3URSHIA/ 7 OMABTXWGE, 5XB1 D D XQGHAKHEHRUMEY( [ FKOQIHS VR D/
P HIGG |LOGKHIZ W
&HWIFDIRQR WH&EKIH ) LOOGADCR |1LFHUR &RSRIDM2 |1 LFH3URSHWAY 7 WWABNXGE, 5XB1 D D XQEHMHBEHRXUMIY( [ FKDQIHS PR D/
P HIGG |LBGKHIZ W
&HWIFDIRQR WHEKIH ( [ HXWH2 [1LFHUR &RERDM2 | IFH3URSHWY 7OMBTXUGE 5XB1 D E XQEHMHEHXUMAY( [ FKOQIHS PR D/

PHEG 7KYVH KIEVWKDIBRAEHGHP H33 1 LGG IRUSXSRAVR 6HAIRD R \RHBHRXUMIY( [ AOQIHS YR DVLP HIG5 RURKHZ VH\VXEMPAR
WHICEONV R WDNHRIRD ) XU WYH KIEWKDDQRAEHGHP HE\R EHIGFRSRIDAGE. UH HHHIQR DD 11000 XQEHWHE HRXUMEVS PR D/

P HIGHG RARHBHRXUMY( [ AKOQIHS AR DVIPHIEG ) XUMWKHGKHIZ W

&HWIFDIRQR WH&EKIH ) LODGADCR |1IFHUR &RSRDM2 | IFH3URSHWAY/ 7 WMABMTXBGE 5XB1 D E XQEMHBHRXUMAY( [ FKOQIHS AR D/
PHEG 7KYVH KEWKDIRAEHGHP H33 1 LOG IRUSXSRAVR 6HAIRD R \RHBHRXUMIY( [ AOQIHS AR DVLP HIG-G RURKHZ VH\VXEMPAAR
WHICELOW R WDANHRIRD ) XU WYH KIEWKDDQRABHGHP HE\R EHIGFRSRIDAGE. UH HHHIQR DD 11000 XQEHWHE HRXUMEVS PR D/

P HIGHG RARHBHRXUMY( [ AKOQIHS AR D/IPHGEG ) XUMWKHGKHIZ W

16 U5/ QUNTFH RIXP HQM XUQMKHGKHBZ W

6&+ ; U6/ 70 R\ ([ \WOMRQBFKHP D' REXP HWI XUQMKHGKHIZ LW

&$/ ;o6 70 RRP\ ([ WOMRQ&DBXDIRY/ LQNEDH' RAXP HOWI XUQMKHG KHIZ W
1 $% o5/ ([\WMRQ/ CEHY/ LONEDH [ XUMKHGKHBZ W

35( ;U6 70 RFP\ ([ WOMRQSUAHQEIRY/ LQNEDH' REXP HOMI XUMKHGKHBEZ W

() ; 96/ 7TO0REFP\ ([ WMRY' HIQWRY/ LONEDH' RAXP HQM XUKHG KHBZ LW

, QAFDAVDFRP SHODRY  SORRUDUIRI HP HYAHNXLHG\R EHILGGD/DQH KIEWR\KLY) RP
F 1 RAISSOFCE®
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SXVNOQMR \WHUTTXUP HOVR WHBHRXUMEV( [ FKDQIHS PAR WH5 HIRBQAKDY GXO FDMHGWLY U-ERVWR EHVLI GHGRQUWEHKDD B\ WHXQEHMI GHEWHIHKQR GO
DWRU HG

&25325%$7( 2)),&( 3523(57,(675867

'DM ) HRODY % V5RHE : DHAH-U

S5RIHEB : CHAKH -U
SUMAONDGEKIH ( [ HAYH2 [1LFHJ

"DM ) HEUOU % V 6\WEKHY( 5 UIHH

GWBKHD( 5LIHH
( [ HRAWYHO LFH3WMG-DNIQG&KIH ) LCDGADR |11FHJ



SXVNOQMR \WHUTTXUP HOVR WHBHRXUMEV( [ FKDQIHS PAR WY U-ERWWDVEHHQMIGHSEHBZ. B\ WHIRTBZ 1Q) SHIRQ/RQEFKDD R \WH5 HIMBQAIOGLOWH
FOBOAMAY DG RQ\KH DM LQAFDAMG

BLICDMH/ Ll D
V-D + 6KIGBU &KOLP QR WHYRDGOE7 UAMAH ) HEOOW
-D + 6KIGBU
Vam : +P@,,, 9 IFH&KOLP QR \WHYRD.GOEE7 UMM ) HEOOW
&M +PW,,,
V5RIHE : DHAKH -U SUAIG-ADGEKIH ( [ HRARYH2 | LEHUDG 7 UMM ) HEOOW
SRIHS : DHAH -U
V 6\WBKHD(  5UIFH ( [ HPARYHY (FH3UMGHNIQG&KIH ) LQDADD ) HEOOY
BWBKHY( 5 LIHH 2 11FHJ 3UQASDO) LQOGADCR | 1FHJ
V* BHIRY - 7TKRU 6HARS LFH3 UAGHNE RQURTBUDGSKIH ) HEOOW
* BORY - 7TKRU $ FFRXQIQY 2 11 LFHJ 3UGA.SOCS FFRXQUY 2 [11FHU
V7KRPDV) %3 7 UMM ) HEOOW
TKRPDV) D3
V5REHW ' HQRQ 7UMMH ) HEOOW
SREHW ' HQRQ
V (QOEHNS +LIKW 7UMAH ) HLQY
(QEIKS +LIKW
V' DAGO -CFREVMQ 7UMMH ) HEOOW
' DAGO -CFREWMQ
VeWHY . HeU 7UO0MMH ) HEOOY
BWVHY' . HBU
V 5 FKOG6] O WAL 7UMMH ) HEOOW
5 LAKDG6] O UIRN-
V. HIHK' © HAH 70 ) HEOOY

CHIHK : HH
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0 OEDIHP HOAVS FBRWR , QAMEDOR RQNRCR YHU) LDGADCE HERWYY
5 HBRWR , Q3-BHIEHO/B HIMIHG 3XEQF$ FFRXQIY ) LUP

SRORIDAMYDIFHEKHVD/R * HHP BHU DG
SRORIDAMGE\IAP HOVR 2 SHDIRY/IRMH<HOW( Q&G HRHP BHU 0%
SRORIDAMGE\IAP HOVR &RP SUHKHQMYH, GFRP HIRWH<HDW/( QGG HRHP BHU
&RORICDMGE\BM HOVR ( TXW I RMH<HW/( QG5 HHP BHU 0%
SRORIDAGE\IAP HOVR &DK) GZ VIRWMH<HLY( QG-G' HHP B 0%

1 RAVR & RQRICDMS) LDGADOB\BAP HW
), 1$1&$/ 67$7(0 (17 6&+(" 8/ (
BRKHE®,,, 5 HI( WIMOGGS FRP XOMS' HSUADIRQDVR ' HHP BHU



0 DRRIHP HMAVS FSRUAZ Q, QMUDO ROWR2 YHU) LCDQADCH HSRUAQ]

0 DEDIHP HAYUASRMEG! RUMMEDKIQ) OGP DQEIQQ) DENDOMLQMDOFRQURCRYHUI LDGADOFERYWY DG RUSHIRIP LG DQDWHAP HMWR WHH I HRYHHWR
LQMODCFRQMRCRYHUI LCDQALOOWSRMGY) DVR * HAHP BHU , QMCDOFRQARCRYHU LQDCALDOU-BRWY 1VDSURFHN GALIQHG\R SURVIGH U DR TEGI DAXUIGFHUH DLAQ) WH
UHITHOVR | LQOGADOSERYWY DOGWHSUSODAROR | LCDGADONDAP HONI RUH \WMIDCEXUSRAVIQ FFREDGFHZ W JHHIDD CFRHBMG CFFRXQIY SUCALSBY 2 XUQMITO
FRQURCRYHUI LD DOUBRY LFOGHVWRH SRIAHY DG SURHBXUMKDAL. SHMIIQWR\KHP DOMIFHR UFRB/AKDMQUDRIEGIGANOCFRXUDAMD 0G| OO UH GRAKH
WIQRMR/DGAVSRIMRY/R RXUDKHV L SURYIGH U DR ICEG DAXUIGFHWDARDQCANRQY DUHUHFR G-G D/QHHADY R SHP IVEUBEDDIROR | LCDGADOXDAP HOVLO
CFAREDGAHZ W JHHIDE CFRHBWMWG CFFRXQIY SUKALSBY DUGWDARXUBFHSVOGGH SHIEWUYOHEHQ) P DGHRID LQIFFREIFHZ L\ DAKRU) DARQVR RXUP DEIHP HQNDQG
VKVAHY DQG UL SRVIGHUDRIEGI DAXUIDFHUDEQ) SUYHMRORMP HY GHARNROR XQDAKRU HEOFTAMMRY XVHRIGVSRINROR RXUDXHMKDWFRXTSKDYHDP DALIDD
HI HAARQWKH LODCADOWIAP HQNV YHFDAOHR IWLCKHUIHATP VBNRQY LQMIDCFROURCRYHUI LGDGADOHSRMGY) P D GRABUHYHNRUGHARP [MKBAP HON $ OR SURWANRQ/R DQ
HYDODMRQR H I HRRMHIHAAR | XUMUH SHIRG, CUHVEMAAR \MH UM WKDAFRQIRY P D BHFRP HLQOGHNXOMEHFDVHR KO HVIQFRQBURY RAMDAKHGIUHR FRP SIOFHZ LW
WHSRIFLHVRUSURAHGUAVP D GAMIR DM

0 DEIHP HYBHURP H3DQDXAAP HOAR WHH I HAYHIAWR  RAULQMIDCFROURCRYHUI LCDGADOERMY) DVR ' HAHP BHU EDHGXSRQFUMLIDLO, QM DO RQNRO
,QMIUDMG) WP HZ RINIMAXHGE, WH&RP P MKHR 6SRQRUQ) 2 D] DIRYVR WH7UWDE D &RP P MWRD 38262 UDHGRORXUDMARP HIVP DEIHP HVGAMP LGHGWDN

RXULQMIDOFRQURCRYHUI LCDGADOWSRWY) Z DVHIHAYHDVR ' HRHP BHU EDHGROWHFUMLIDLO, QAMEDOR RQNRO, QA UDAG) WP HZ RINIMKHGE \WH&2 62

7KHHIHAYHHWR WHERP SIQ VIQMCDOFRQURCRYHUI LOCADOSERWY D/R ' HAHP BHU KDVEHDQWGE 3URZ DMKRAHERRSHY/ / 3 DOLQE-SHIGHW
U ARG SXETE CFFRXQIY) 1P DYMBIAGLOWHUW-ER YW KLFK CESHDWKHIHQ



5 HBRUAR , QGHSHOGHOB HIIMMHG 3 XEQF$ FFRXQAQ) ) LLP

TRWHYROGR 7 UMM/ DOG6 KDHKRTGHYR &RBRDM2 [1LIFH3URSHINAY 7 W

, QRXURS.QRY \WHFRQRIEDAG | LQOGADOWIAP HONOMMGLQWHIFFRP S0 1QJ) LQG SUAHONVOL® LQDEP DAUDOUASFW \WHI LOOCADCSRANROR &RSRDM2 [1LFH
SURSHMHY 7 DAMDQGIWAKEMGDUH/DY HAHP BHU 05 HHPEHU DQGWHUAKOVR WHURSH.DNRQVDQG\WHUFDK | BZ VI RUHTK R \RHWWUHH\ HOW/LQ\KH
SHIRGHGG' HHPBEU LQFRQRUP LW Z W CFFRXQIY SUCALSBYJHHIDE DFRFBWGLOWHS QUMGE\BIM/R $ P HIFD , QOGEAWRY LORXURSIQRY WHI LQOGADD
DA HONAKHEXBI QUG LOWHOFFRP SDQ 1QJ 1QEH . SUMHVIOL® LQDTP DALDCUASHRAW WHLQ RP DERQVAWRW \WHHQZ KHDU-DGLOFROMGRNROZ LK \KHUHDMG
FRORIEDAG! LCDGADONBAP HOV $ GRIQRXURIGRY WH&RP SO P DQEICHS LODTP DMIDCUASHRN HI HARYHLQM DOFRQURCRYHUI LQDCADOBBRYYY D/R ' HAHP BHU
EDHERQFUIMUDHXEDAHGLO, QMDD RN , QMIDME) WP HZ RINIWKHGE. WHERP P WWHR 6SRQRUQ) 2 UDQ] DIRYVR WH7UWDE D &RP P LMWRQ &2 62
7KH&RP SDQ VP DI HP HAY UASROUED ROWHHI LOGADONIMP HONDQG | LQDGADOWIMAP HQAAHE®! |RUP DQEQQ) H I HAYHLQMCDCFROURORYHUI LCDGADOUHBRNY)
DQG | RUMWDWHAWP HOWR WHH | HRYHIHWR LQMIDOFRURCRYHUI LCDCADOWERWY  LQFOGHGLIQWHIFFRP SO LQJ) 20 DQIHP HW'5 HBRWRQ, QAMIDOR RQMRCRYHU) DGR
5HBRMY” 2 XUUASRQUELON MR H SUWRSLQRQVROWHHI LDFLCONBM HOV RQWHI LCDGADOWEAP HOWAKHX®! DUGRQWHERP S0 W LQMCDOFRQMRCRYHUI LCDGADD
WBRWY EDFHGRORXULQMIUDMGDXAW :  HFRIBAWMG RUDXGWILQDFFREIFHZ W WHWEEDLG/R \WH3XETE &RP SI) $ FFRXQIY) 2 YHILIKVWRDLSG 8 QUMGE\BMY 7 KRH
DQELG/BTXUHWDAZ HSDQOGGSHIRP WHDGEWR RAVEQ U DR IEG DAXUIGFHIERWZ KHKHNHI LCDGRLCONBMP HOVDUHI UHR P DALIDCP IMABAP HONDQGZ KHKHU
H1 HRYHLQMIDCFRONRCRYHUI LCDGRDOUSRGY) Z DvP DQEICHSLQDTP DMIDOMASGHRN 2 XUDXGWR WHI LOGADONDM HOVLGFOGHGH [P LQQ) RODMMEDLY HIGHFH
\XSSRUMY WH P RXQNV DG GVFBRAKUALQWHI LOOGADOWIAP HOV DAFMCQI \KHIFFRXQIY SUGALSBV XVHG DG MI QU LFDQAAKP DM/P DGHE\ P 0D HP HQAVDGG HYCODMY) \KH
RYH.DE L(DQRCOABM HYBUHBIIRY 2 XUDXAWR LQMIDCFRQURCRYHUI LDQRLOOUSRINY) LFOG-GRAEIQQ) DOXQGMAINEQ) R LQMIDOFRURCRYHUI LCDCADOERWY
DAHACQY WHUM\KDADP DALIDCY HINGHWH LMAV DOGWAKY DQGHYDODMY WHGALIQOUGRSHIDMY HIHRWHHVR LQMCDOFRQURCEDHE ROWHDAHWHG UM 2 XUDXGW
DOR LFOGHE SHURIP LQ) \WAK RMHUSURAHGUAYDYZ HFRQUGHHG GHAHWOY  LOWHALRXP WIRHY © HEHIHYHWDARXUDKGEW SURYLGHD UDRIEGIEDLY| RURKURSIQRYY

$ FRP S0 VIQMIDOFRURCRYHUI LCDGADOUHBRGY LV DSUIRFHW G GHEWR SURYLGH U-DRIEG DAXUIDFH U DEQ) WHUHITEONV R | LQOGADOSERWY DOGWHSWEDDIROR
1 LCDQADOWSAAP HOVI RUH WLCDOSXUSRAVYLQ DFFRUEXFHZ WK JHHIDE) DFA-BWWG DFFRXQIY) SUCASOV $ FRP SR WV LQMCDOFRQARCRYHUI LDGADDB BR WY L(FOG/WRH
SRIFLHV/DQG SRAHGUAWDVL. SHUBQWRWHP DQMIGFHR UFRBAKDMQU-DRIEGIGARO DFFXDMY DQG! DD UH GRAKHWIQLRNRY/DOGGVSRMRQ/R \WHDAHVR \KH
RS L SURVIGHUDRIEG DAXUIGFHWDADQOANRYY DR GHG D/QHHADY R SHP IVEUIEDDIROR | LCDGADOXIAP HOVLQFFREDGFHZ W JHHDD CFR-BAG
CFARXQIY SUCASBY DG\WDAHFHSWIOGH SHIGWUA/R \WHFRP SO DHEHQ) P DEHR® LQOFFREXFHZ W DAKRU] DARQVR P ODIHP HQNIGGAUHRRYR WHFRP SO
DG UL SRVIGHUDRIEGI DAXIFHUHDEAQ SUYHMRORMP HY GHARNROR XQDAKRU HGOFTXMMRQ XVH RUAVSRIMROR \WHFRP ST IV DAHMKDAFRXCE KDYHD

P DALIDCH | HANRQ\KH LCDGADOWEAP HOW

YHFDAHR IWLCKHHMP VBNRQY LM CDOFRQURCRYHUI LODGADOBHERWY P D QRABUHYHRARUGHKAWP [VNBMP HOV $ OR SURVIRIRQ/R DQ HYDODIRQR HIHANHHAR
1 XAMUHSHURGY DUHVKEMPAR WWHUM WDNFRQURY P D BHRP HLQDGHDOMEHFDAHR FKOQHVIQFRQGURY, RAKDANHGIUHR FRP STOGRHZ W WH SRIFLHY RUSURFHBAUY
PD GAMIRDM

V 3URZ DMKRM-ERRSHY/ / 3

YO RHO '
) @Y



&RUBRUDM2 11 L1FH3 URSHIAHY 7 UKVADQG 6 XEMGEDUHY
& RORIEDMG YDDCRHEKHN
LOWRADQGY H A-BVWKDUHED®

$WHV
SURSHWAY GV
2 SHDMY SURSHWA GV
3URMPNLQ GHYHERSP HARUKHIE | RUIXMUHGHYHBSP HQV

7REDSURSHWY GV
$ WHVKHIS | RNOBI GV
&DK DG FDK HTXLYDBONV
5 FAMAMG FDK DQGP DUNABEGIVHRXUMEY
$ FFRQVUAHYIEG! AR OXBZ DFHI RUGREWCIFFRXQVR DG UASHRARYHD
" HHWGUBONHFHYCES!
, QU LEG! DAHVRQU-ICHIBMDETXOMWRY/ GV
" HHIHG®DUQ) DQGILCDAHQ) FRAV QGHV
3UB0GH SHOH/DIGRK-UDAHNV

7RECDWV

/ | DELOARYDQG HTXIW
/ \CE@MNY
" HEAWGHWY
$ FFRXQV'SD CEGIDQGIFRXHGH SHOHY
5 HQNUHFHYHGLQDGYDGRH DG VHRXUMY G-BRUW
" IVGHIB/DGAVMBMRY/SD, CEG
" HHW-GUYHOHDARADMGZ LW RSHIDNY GDAY
" IMMEARQY/BFHYHGLQH FHWR LM HOAQXEFRORTIEDAG U-DO-WEM VR QAYHOMUAH
, QMIANVDMGLIYDAYHY
2 \MHUICEOWY

7RUDICHONY

&RP P \F HONVOQGFRMMYHALY 1 RM
5 HH-P CEOIQRIFRQARTGY LQMIMY

(W
&RUSRIDM2 |1 LFH3URSHINA/7 UMV MKDUHREHITHDAW
3UH HUHG6KOWYR EHH LADOQMIAMNDAITXEDNRQ SUH HIHFH

&RP P ROGKOWW/R EHHIADOQMAW  SOUYDOH KDL/ DARRU] HG KDWY
IMXHGOOGRAMBAQ) R DV HHP EHU DG DV HHP EHU
$ GAWRICEOG LQFCBAD

&XP XDMHAWBMRYVIQH FHVR GHAMEFRP H
$ FPP XOMERMHFRP SUHKHMYHRW

7RE0ERSRIDM2 || LFH3URSHINA 7 UKW AKDUHRCHIATHIXW

1 RFRQARAGY [QMBMVIQWKEMGADUHY
&RP P ROXQWIQWH2 SHDMY 3DMN@HIKS
3UH HMGXQWIQWH2 SHDMY 3DMGHIKS
2 \WHUFRQRICDMG HMY

1 RFRQARAY) LQMWVIQWEMADUH

7RECHDAW

7 RECIDELDARYDQG HTXIW

6HHOARRP SO0 Q) CRMV R FROWRDCDIMG | LCDHA DOWEBIMP HQWV
)



&RUBRUDM2 |1 LFH3 URSHIAEY 7 UKWADQG 6 XEMEDUHY
&RQRIEDMG 6VDAP HOVR 2 SHDARQY
LQWR\DQGY H A-BVWSHNKDLHEDWD

) ROWH<HDW/( Q&HG' HHP EHU

5 HYHOGHV
5 HQEOUHYHOMH
7HIONAFRYHIHY DOG RAMHUU- OB RSHIDARQY BYHOH
& RONMKARQ FRQALFNDQGE RKHNHYLFH UHYHOHY
7RECUYHHY
([SRH
3URSHWV RSHIDIY H SHOHV
" FSUHADNRQ DG CP RUY DARQDARADMS Z W U-DCHWBMRSHDARQY
& RONMKARQ FROMFDIQG RMHNHYIFHH SHOHY
,P SOLP HONBRKHY 2
* HHIDO O LQWIDAYHDGGDIQ) H SHOH/
YHMOHW GHYHBSP HIW] SHOFVDG OGO FRW
7RECRSHDNY H SHOH/
2 SHDMY LFRPH
, QMM SHOH
, QMIDOG RMHIGRRP H
| RWRQHI® H \MIXMKP HONR G-EW 2
| RWRQLQMMNDMGHIYDYH/ 2 2
\GFRPH W | IRP FRQIMM.Q) RSHIDMRVEH RIHHMWLQ GRW LGFRP HR XGRRORIGDMG HIMWA/ OOG
LGFRP H\S HV
( TXAWLQ GW LFRP HR XQFRQRIEDAGHMY
(FRPHW H SHOH EHHIW
,RPH GW 1U0RP FRQNXQ) RSHDRY
" VARG RSHDIRY/
,GFRPH BW EHRHIDQRQVOBVR UDOHADM
* DOROVOBVR WD0HABM QR LGFRP H\E HY
1 HAFRPH BW
1 HABRW LGFRP H DMIEXBEGIVR QRIFRURIGY LQMMW
&RP P ROXQWIQWH2 SHDIY 3DMGHIKLS
3UH HIHGXQWIQWH2 SHDIY 3DMGHIKLS
2 WHUFRQRICDMS HMWY
1 FACFRP H (AW DMIEXBEGIVR &RBRIDM2 11 LFH3URSHMWA/7 DMV
3UH HIHG\KDHAYIGHI/
, \WXOGRH FRAVDWRALDMG Z W UHGH-P HG SUH HIBG KDY 2 2
1 HVGW LQFRP HDMIEXBEGIVR & RERIDM?2 11 LFH3URSHINA/ 7 DMNFRP P ROVKDUHKRTHY
1 FACFRP H GRW DMIEXBEGIVR &RSRIDM2 11 LFH3URSHMWA/7 DY
,FRPH GW 1U0RP FRQNXQ) RSHDRY

" DVARUMHGRSHDIRY GHV
1 HACGFRP H GRW DMIEX\EEGIVR & RSRIDM2 | LFH3URSHWNY 7 DAY

YDIF HRQQIVSHIFRP P ROWKDLH

/ RW LGFRP HIURP FRQMQ) RSHDIRY/

" DVARQMKHG RSHIDIRYY

1 HVERW LGFRP HDMIEX\EEGIVR &2 37 FRP P RQWKDUWKRTHY
" | OWWGHRQQIVSHUFRP P RQVKDLH

/ RW LGFRP HIURP FRQMXQ) RSHDIRY/

" DVARQMKHG RSHIDIRYY

1 HVEW LGFRP HDMIEXEEBIVR &2 37 FRP P RQWKDUHKRTHY

%DVLF DQG GLOXWHG HDUQLQJYV SHU FRPPRQ VKDUH DUH FDOFXODWHG IEBMHO REXYMRXHYWY DWWULE
6HHOAFRP SO0 LQ) (RMR FRORIEDAG | DA DOWTM HW

)



&RUBRUDM2 11 L1FH3 URSHIAHY 7 UKVADQG 6 XEMGEDUHY
& RQRIEDMG 6VBAP HOVR & RP SUKHMYH, GFRP H
LQWRN\IQGY

) ROWH<HDWV( QaHG' HHP EHU

1 HMFRP H RW

2 WHUFRP SUKHOUYH GRW LGFRP H
8 QU HE AW/ RQLOMIVNDMGHIYDRYH/
| RAHVROLQAMIANDMGHLYDYH/LFOGHSLOHNRP H BW
| RWRQLQMMMNDMGHIYDAYH/XSRQAVFRQMNMQ) KHEIHIFFRXQIMY 2

2 \WHUFRP SUHKHQUYH W LGFRP H

&RP SUKHRLYHLGFRP H BW
&RP SUHKHMYH®W LGFRP H DMIEXEEGIVR CRIFRQAURTLY LOMAN

&RP SUKHOLYHLGFRP H GRW DMIEXBEBIVR &2 37

6HHOARRP SO0 Q) CRMV R FROWRDCDIMG | LCDOA DOWEBIMP HQWV



&RUBRUDM2 11 L1FH3 URSHIAHY 7 UKWADQG 6 XEMGEDUHY
&RQRIEDMG 6VDAP HOVR ( TXIW

YDDGFHDN HHP BHU FRP P RQ\KDLW/RANIEQ)
,WOFHR ([ FKDQHEGI6HQRUL RRY

&RYMHVMRQR FRP P ROXQW\R FRP P RQ\KIIHY KDWY

&RP P RQWKDUA/ IMKHG\R\RHSXETE KDWY

([ HAMHR \KDIHRSWRQY KDY

6KOUH EDHGFRP SHQDIRQ

5 HURMGFRP P RQWOHUGE-P SIRY/ KDWY/
$GR\)§\WFQ)V\RQ¥}R;)ARGQJ LOMPMNUAKXGNY | RP FKDQIHVIQ2 SHIDIGY 30M@HIKLS

&RP SHKHMYHIGFRP H
Ty

" IMMBURQARRZ GHYR FRP P RQDQGSUH HIHGXQWIQWKH2 SHIDIY) 30MGHIKIS
&RQUBXRY/1URP QROFRQANRTIY LQMIMVIQRKHFRQRICOMG HIM/

$ FIXAMROR QREFRQARTNY LOMHMVIQRKHFRQRICDMS HAMY Y

YDDGHDN HHP BHU FRP P RQWKDLW/RANIBEQ)
&RYMHYRQR FRP P ROXQW\R FRP P RQ\KIIHY KDY

&RP P RQWKDLA/IMKHG\R\RHSXETE KDWY

([ HAMHR \KDIHRSWRQY KDWY

6KOUH EDHGFRP SHQDIRQ

5 HAMPWGFRP P RQ\KDUHUHGHP SWRQY KDY

$GR0§xm-Q~wqqugm LOMPMNUAKXGNY | RP FKDQIHVIQ2 SHIDIGY 30M@HIKLS

&RP SHKHMYHERW
Ty

" IMMBXURQARRZ GHYR FRP P RQDQGSUH HIHGXQWIQWKH2 SHIDIY) 30MGHIKIS
&RQUBXIRY/1URP QROFRQARTIY LQMIMVIQRKHFRQRICOMG HIM/

" MEXWNRQY MR CROFRQAR@XY LQALHANQ RIHUFRQRDEDMS HIMY

$ GAWR HYAR DUYHDAVDUYDOHR QRIFRRTY LMW

L QRUDHIQW EHH IWURP \KDUH EDHGFRP SHODIRQ

YDDGHDN HHP BHU FRP P RQWKOLW/RANIEQ)
&RYMHYRQR FRP P ROXQW\R FRP P RQ\KDIHY KDWY

3UH HUMG KD/ IWKHG\R \RHSXETE KDWY

&RP P RQWKDLA/IMKHG\R\KHSXETE KDY

5 HE-P SIRQR SUHHIHG\KDWY KDWY

([ HAMHR \KDIHRSWRQ/ KDY

6KOUH EDHGFRP SHQDIRQ

5 HAMPMGFRP P RQ\KDUHUHG-P SWRQY Yory

$GR\>§xm-Q~wqq}Rgm LOMPMNUAKXGNY | RP FKDQIHVIQ2 SHIDIGY 30M@HIKLS

&RP SUHKHMYHIGFRP H
" INGHDY

" DMUBXMRQARRZ GHYR FRP P RQDGSUH HIFGXQWIQWWH2 SHIDIY 3DMGHIKLS
" DMEXWRQ/VR GRIFRARTIG LQMIMNIQRM-UFRQRICDAG HIMEY/

$ GWV HAR DUYHDADUYDOHR . GRIFRQANRTLY QMY

, GRUDHIQW] EHHIWURP \KDUH EDHGFRP SHRDIRQ

YODEFHDN HHP BHU FRP P RQ\KDUA/RANAQ)

6HHOFFRP S LQ) QRM/AR FRORICDAG LDGADONIAP HQNV

" REDW/IQWRADQGY
BHHIHG &RPPRQ
6KDLH/ 6KDLH/

$ GEAWRIO
30G1Q

&CB\WO

([FHWR

P

7REO

)



&RBRDM2 [11IFH3 URSHIAHY 7 UXMADQG 6 XEMADUH/
& RORICOMS 6VIMP HOVR &DK) &ZV
LQWR\DQGVY

&DK IGZ VIURP RSH.DAQ) DRRYIMEY
5 HYHHVI URP UHDOHWBM RSH.DARQY UHFHYHG
& RONKARQ FROAFADQE RMHMHLYLEH UMY UFHYHG
3URSHW RSHIDIY H SHOH/SOG
& RONMKARO FROMFADQG REHVHYIFHH SHOAVSOG
* HHDO DGR LQVADAYH GDUQ) BXMGHNGYHESP QNGOG AW FRWSDIG
, QM SHOHSDG
SUMRAD CARUAMG QMW SHOHSOG
6HAMBP HVR LOMIWNDMGHIYDIYH/
SURAHHB/IURP \DBIR WDAQ) P DUNABEGIVHRXUMEY
( [ IWRIVRQSURSHW GAVGRIMRY/
3D P HWIQFRQGHAIRQZ W HIL® H WIXMWKP HOWR GHEW
, QMIWNDQG RMHULGFRP HUHFHYHG
, FRP HWf /DG
1 VDK SURMG-GE. RSHDI CRYMAY
&DKIGZVILRP [QYHIAQ) DRAYIMEY
3XUKDH/R DQGDEAURQ/VR SURSHH/
&ROMKAIRY GHYHBSP HINDQG UHEHYHERSP HOV
$ FIXOMURY/R RSHDMY SURSHW/
7HIOAP SRYHP HONVRQRSHDIY SURSHWAY
2 \NHUFCSABOLP SURYHP HOWRORSHIDAY) SURSHMWWY/
SURFHHB/IURP \DBVR SURSHWY
SURAHHB/IURP \DOBIR HIXAW P HRRGLOMHWE HW
0 RV HOQG RAHUGDQUHFHYDEGW | X@EHS RUDFTXLG
0 RV HOQG RMHUGDQUHFHYTEGVSD P HOVUHFHYHG
| HDIQ) FRWSOG
, QMR HOAOQXGRRQRDEDMS HOMVY
2\KHJ
1 HWDK SIRMGGE  XVHGLOQ LOYHKMY) CRAVME/
&DK IGZVILRP 1LQDGAQ) DRAYMEY
SURFHB/IBRP GEW
5 HYRYLQ) &UHEVY CROW
2 \WHUGBVBUIRHHD/
5HED P HQVR GEW
5 HYROLQ) &UHEVY CROWV
6FKHEX®G SUCFLSDOCP RUY DR
2 \WMHUGEWHED P HOV
" HHWGILDAQ) FRWWSOG
1 FBUIRHHGY I RP IMMXOGFHR SUH HIBHG KDWY
1 FBUIRFHHGY | RP IMXOFHR FRP P ROWKDUY
5 HE-P SWROR SUH HUHG\KDUY
$ FIXOMROR QRIFRURAGY LQMIVIQFRORICDMS HIMEY
&RP P RO\KDHAYIGHIB/SOG
3UH HIHG\KDHAYIGHIE/SOG
" IMMEXNRYY/SOGWR GRIFRURTILY LQMMWIQWH2 SHIDAY 3DNGHIKLS
5 FUMRMG KDHUHG-P SIRY/
2\KHJ
1HADK XHELQ SIRIGGE |LDRQ) RN
1 FMFUDH G-RUDH LQFDK DQGFDK HIXLYDBQN
&DWK DG FDWK HIXLYDBOWV
%HILNQ R SHIRG
( GR SHIRG

6HHOAFRP SO0 LQ) RMR FRQRIEDAG | LQDADOWTM HW

)

) RUWH<HDW/( Q&HG' HHP EHU
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&RUBRUDM?2 11 LFH3 URSHIAEY 7 UXKDQG 6 XEMGLOUHY
&RORICOMG 6VBMP HOVR &DWK ) BZV FROMXHS

LQWRN\DEY

5 HFROAIDARD R GHANGARP H W VR QIAFDK SLRYIGHGE\ RSHLDAQ) DRAYIMEY
1 HAMFRP H BW
$ OAWT HOMR UFRGALGIIMIRP H BW \R HAFDK SIRMG-GE. RSHIDMY CRIVMNY
" HBUHFLDNRQ GG RMHUCP RMY DARD
,P SOUP HONRREY
1 RVRQIQMIMWNDMGHIYDRYH/
6HMBP HONR SUVRA® CFRUANGLQMIAW] SHOH
$ P RUYDIRQR GHHUHG I LCDGAQ) FRWV
, FUDVHLQ GH HUHG UHQAB FHYCE®!
$ P RUWYDIRQR QH/G-BNAVFRXQN
* DORQVOBVR UDCHADM
* DQRQHMW P HARGLOMWE HV
6KOUH EDHGFRP SHODIRD
* DQ GWRQHID H WYXMKP HYR GEW
2 \KHJ
&KOQJHVIQRSHIDNY DAHN DG IELONY
" HUDH LFBDH LQIFFRXQNUHFHYCE®!
" HUDH LRBDH LQUANMRMG FDWK DQGP DNAREGIV-RXUMAY/
' HUDH LFBDH LQSUSOGH SHOFVOGRKM-UDAHV
,FUDH GFUDH LODFFRXQN'SD! CEG! DFRXHGH SHOHYDQGRA-UICEL MY
" HFUDHLQUHON UHFH YHGLO DEYDQRH DG VXU G-BRUW
" HFUDHLOLOMBWNDMGHIYDAYH/LOFRQGHRANRD Z LW FDWK VHABP HOV
1 HWFDK SIRVIG-GE. RSHIDMY LR/
BXSSOP HOEOFKHEXGIR QRO FDK LQYHWAQ) DQG 1 LCDQAQ) CRAYMEY
" HUDH LRBDHLQCFRKHG FDSMIOP SURYHP HQV BDUCQ) DG RAHULQMG) DRIV FRAV
, FUDHLQSURSHW G-EWIQG RAM-UICEL NV IQFRQGHARQZ LW CFTXMMWRY/
" HRUDHLQSURSHWY LOFRQQHAIRQZ W VKUHIGHUR SURSHW LOVANBP HONR GEW
" HFUDHLQG-BEWOFRIHRANRDZ IW\KWHIGHUR SURSHW IQVHABP HOWR G-BW
, FUDHLQSURSHYWY DG QRIFRQARTY LQMMWVIQFRIGHANRQZ W SURSHWW FROMEXIRQE. DRFRARTY
LQMINQDNRQAHIMUH
,FUDH GFUDH LQIDUYDDHR GHIYDAYH/ISSTHG\RS 2 &/ DG RIFRURTILY LOMIW
" LYIGHIB/AMUBMRQSD CEG

" HFUDHLO QRIFRQURTIGY LQMI MV QG LGRS DUHLQVKDUHKRGEHYTHMNY LOFRQGHANRQZ WK \WHFRQYHMRQR!
FRP P RQXQWIQR FRP P RQWKDUV

$ GUWR HOVWR QRFRQARAXY) LOMIAIVUAKXENY | URP RDQIH/1Q2 SHIDY 3DMGHIKLS RZ GHIKLS

, FUDHLQUHGHP CEGIQRIFRQARTIY LQMFMADGG G-RUDHLQVKDUHKREHITHTMWY LQFRQGHANROZ 1AM CEWVF HWR

DUIYHDADUYDOHR QRIFRQARTIG LQAMW

6HHIFFRP S0 LQ) QRMAR FRQRICDMG | LD DOWSAP HOV

) RUOWH<HDW/( QGH' HAHP EHU




&RUBRUDM2 11L1FH3 URSHIAHY7 UKVADQG 6 XEMGEDUHY
1 RMAR& RORICDMS ) LQDGADOEVIBAP HONV

2 LIDQ] DARY

&RSRUDM2 [ LFH3URSHWA/7 UMAR &2 37" DOG\WEMADUHY FRIAVHD WH3E&RP SIQ * 3ZH REXV  VDIX® LQMUDMGDGVHD P D) HG U-DOHKEAMLQYHXR HAKA
35(,7" \KDVRDVHVSUP DUO ROVHYLQ) \WHVGHALDD HEUNXLP HOVR! 8 QUG E\BIMY* RYHGP HADIHIAHY DG GH HOHFRQMRRLY P RWR Z KRP DHHYIDIHGLQGH HOH
LQRIP DARQWAKGREI\ DQGDMRIOHRUNY UHDAGCAMMAY : HIHHDD CFTXUH GYHES P OHDQGGDHR | LFHDQG N AHMISURSHWA FRFHMDAGLO@UIHR  LFH
SO GFDAG QHIUNRZ BGIH EDHE JRYHGP HWE-P DG GUYHYDQG RUQVBLIHAG P DINAVRKEP DNAVIQWH* UDME DKIQIWY ' & %O0P RMUILRQ $ VR
CHRPEHU RXULQYHAR HOWLQUHDCH DM LFOGHGWHI RGBZ Q)

t RSHDAY RIFHSRSHWANRDIY P LEIRQVIXOUHI HW

1 R LFH SURSHINAY XQEHUFRQAIKANRQ RUBHGHYHBRSP HQVRUI RUZ KLFK Z HZ HMFRQUIFWOED FRP P KGR FROMUKAMKDAZ HHKWP DMZ (RECDSSIR (PDMD P LARY
VIXOUHI HAAXSROFRP SBUNRQ LFOXAQ) iR SIMDT) RSHIDNRDCBURSH WY LFOGHGCERYH

1 OEGKHIBRIXQEHUSIH FROAMKAIRQ\REIG) DUV LFOAQ)  FROARDGEWRNRZ GH5 \KDAZ HEHIHYHDUHSRMNID GYHBSCEGILQR CESR 1P DAD
P LARQVDXOHI HNDG

$  DSOMID RSHDMRIDZ KRBMIBIABFHOMIZ KIFK XSRQFRP SBINRQ DG WIELT] DARQLVH SHAMG\RKDYHDRIMAOBOGR P HILZ DW

: HFRGANDD RMDOR  RAURSHDNRQWURXIK RAURSHIDIY SDAMGHIKLS &RERIDM2 [ IFH3URSHWY / 3 WH32 SHDMY 3DMHIKLS R ZKIFKZ HDHWHP DRI
JHHDOEDWHJ 7KH2 SHDNY 3DMGHIKLS RZ QVUHDOHWBMERN QUHR® DOGWURIK \VEMADY SDIGHIKLSVDQGAP WEAHOV ARP SDQHY/ 3/ / &V $ WP PDY R RU

2 SHDIY 3DWHIKISIVIRP VR RZ GHIKLS DGWHSHHOMHR \WRHRZ GHIKIS IRPVRZQGHGR &237 D/VR ' HRHP B DG IRBZV

' HAHPEHU

&RP P RQ8 QW
6HIH/* 3UHHIHGS QW 1%

6HUHV+ 3UHHWHGE QW

6HIHY, 3UHHIHGS QW

6HIH/- 3UHHIHGS QW

6HINY/. 3UHHIHGS QW

6HINY// 3UHHWHGS QW 18

7KUHR RAUMKWMAY/DOR FROMRTG HIMHIAUA® ROWURKIK RZ GHIKIS B\ RIMHUHQMWY/RUICP 1O P HP EHY DQDGAMRID R \WH2 SHDMY 30MGHIKLSTVARP P ROXQW
SFRPPROXQW DVR ' HHPEHU

, QDEAMRQWR RZ QQJ) WICHADM \WH2 SHIDIY 3DNGHIKLS DOR RZ QUAKEVG DUH/AKDNBURYLGHU-DCHABMVALYLEHVAKEK Dv SURSHW P DODIHP HWDQG FROMKANRQDOG
GHYHBSP HYWHYLEHYSUP UKD | RURXUSURSHWNAY EXVIOR | RAMLG SO

6XP P DU R 6LIQUILFDQVS AFRXQWQ) 3RIAHY

YDUIVR 3UHHIDIRY

7 KHFRQRICDMS | LCDADOWIAP HOWIGFOGHWWHIFFRXQNVR &2 37 WH2 SHIDMY 30MGHIKLS WHUNXEVGDUHY DG RAM-UHMWEVLQZ KLFK Z HKDYHDP DVRUMY YR
LM FRQURD © - HOOR FRORIEDMAHISEQHMNY Z KHOFRQARCR \KFK HQMA/ FDQEH DFKLEYHGWURKIK P HIQV/RNHAKDQ YR UKW 3 YOUCEGILQMMWQMEY RJ
39 (VU ZHOMGHP HSVREHWHSUP DY BHHLADY R \KAK HQMYY © HHIP LQDMDOMI QU LFDQAQALRRP SO) EDDGRHY DOGWEQIRMRQVIQFRORIEDIRD

© HXVHWHHDOWY P HRRGR DFFRXQI) Z KHZ HRZ QDQLQAMWNQ DO HIMY DQGFDQH HYWLI QU LA OHIFHRYHAHHMVY RSH DRV EXWAIRWARQAMROKH HIM/
RSHIMRY : HAVARQIXHHXW P HKRG OFFRXQI L RXULQYHAY HOAQCOHIWY DQGQHAIGYORY LV UHGE-GWR] HRXQBAWZ HKDYHI XDUIOM-GREQIDIRQV/R \WHHQMV RU
DUHRKHZ VHARP P KGR SURYLGH ! XUKHU LCDGALDDXSSRUWRUKH HQMY
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© HXVHWHFRIWP HRRGR CFFRXQIY) Z KHDZ HRZ QDQLQALMIMN DO HIMY DQGFDQCRA HYWLI QU LFDQAK) OHFHRYHUWRSHIDNRY/
5 MR/
XU Z HIG-QIVLHG\WHI RTBZ LI HIRY

$  \WHP MBSIFDARQR CFFRXQIY JXEDGFHUHDAG\R WHUHFRIQURQR DGH HIMGMY DAHABIXENY |URP DCQLP SOUP HIAWR DAHVLQWHI RXUW TXOWUR WDNDOGW
FROUGUD SOMICUAYHYOCR WDADXAHARDAZ RXCE UAKXOVURP DFDFHIIMROR UHIDAGLQAUFRP SO G-EWOQWHI LUXTXOWAUR 7KHHIHAAR \KVHUIRJZ D/DD
RYHWABAP HWR RXULGFRP HVY] BHCH IWIGG DOXQGHABAP HOAR RXUGHARWI RARH\ HIUHQG-G' HRHP BHU R PLOR) %DHEROIQHDDORQDIOQMRU
SURVIRMG DOQXCOCHAFRP HDAKDANP H \KVHUIRUZ DV SUYLRA® UERWEDVDQRMR  SHIRG DAV HONQWHKUHHP RQKMVHIEHG0 DK

$ DQRYHJDFFUOOR LGRAHOMHFRP SHODIRQFRWWKHHIHAWR Z KLFK Z D/CQRYHWABM HWR JHIHIDODQG OGP LQMADRYHH SHOHYDQGDQRYHINTAM HONR GHABRWI RAKH
FOBQEUDOWUDEG HIUHGG' HHP EHU R UDHG RQDQHYDODMNRQ DI CQANRXUSUIRWRMS DOQXCOCHAFRP HDAKDAP H \MVHUIRUZ D/SUYRAO
UBRUAGD/DQRAMR  SHIIRG DEWWR HOAQWHWWUHP RQNVHIG-G0 DK

$  \WHP MBSIFDARQR CFFRXQIY JXIEDGFH BTG \WDWZ HUHFRIQ] HEW DIRFDNRQ/MR DQRIFRQARTIY LOMMWKRTHILQDFRQRTIEDAG U-DOHABMNRQAYHOMUH
DARADMGZ LW GRUDHVIQVKFK KREHVFDEP RQWHERRN YDOHR \WH RQAYHOMUHI DXV GAGLM\H| CRAKDAKH U DOMBMKHBE \WHNRLQAHIMHZ D/XQEU
GHYHESP HONIG \WH IVRQAVHOMUH KOG (R XAEHOLQ) BWHY 7 KHH | HAWR WY HURUZ DY/ DOXQE-KEIAP HWR G DAEXBEGIVR GRIFRURTILY LOMIAVIQRM-L
FRORIDAGHOM¥WR P LAIRQI RAWHQQHP ROKMVHIGHG6HBAP BHU 0G  PLARQIRMWH HUHGG' HHPEU 58]

$  \WHP MBSIFDARQR CFFRXQIY JXIEDGFHSHIBQQ) R RUUBRIGY | RUDRIFRQAURTIY LOMMMNODFRORICDMUDICHBMNVQAHOMMHIRP HELQ0 DK IRU
Z KIFK \WHKRTHUR XA LQAAWKDYARH UL KV BHTXLUHXVAR CFTXLUHWKH QMR DAVTIUYDOH $ FARXQIGQ) IXEDGRHUHTXLIARDAKLY GRIFRQURTIG LOMMXMEHFDWI LHG
RAMNGHR SHIP DOHAANAWN DG WSRWAWG DAVDUYDOHDYR \WHHIGR HIRK BERMWY SHIRG Z W FKDQI HYLQVKFK | LUYDOH UHSRAG DVHTMXUUY WEIQUOANRQY Z WK QR LP STRW
R HAFRP HRUFRP SUHKHQUYHLGRRP H 7 KLY HURUUAXGAGLODQRYHIKIM HOAR XY DOG R VAMGY XQG-UIKEIAP HOAR \WHOHHQNBGS UHGHHP CEGIQRIFRQARTY
LQMBAVIQWHP H | IQHVFRIROR RUFRQRIDAGEDDIFHWHIR ~ PIARQDVR ' HRPEHU 7 KVHIRUKDG QR H | HAARQ RXUFRQIRIEDAG\MEAP HOVR
RSHIMRY LFOAQ) RAUUHSRWWG CHAGFRP H GRWHY RUFDQQIVSH KO

- W UAVGHRVMR WH HUR Y LQ\KH LKA R EXERIVTERYH Z HDWHWHGWHP DMUIDDN R WHHHUIRY ROWHI LOGADOMIM HOVLQFRIGHANRDZ W SBRAO | LBGSHIRAF
WBRW IQDFFREIFHZ INS 68 6( &IV6ME $ FFRXQID) 9X@BIMD1 R 20 DMIDIWY DG FRIFOGHE DK WP HWDARHHURYZ HIHQRAP DMIDOR DY SURUDQOMD
RUQMIP SHIRG/ , QDAY WHPXP XDMWHH | AR DDKAK HURY Z HKDYHVMGPHFRFOG-GWONRIANROR WHHIRYLIQ — FRXGSEHFRQIGHIHGP DMIDORRU
HMFRPH $ FREQID IQIFREFHZ NS 6&  6( & 6\I $ FFRQIY 9XBUDIR 2 &RMGHIQ) WH( IIHAWR 3URUKHILO IMKBRP HONZ KHD4 XTI LQJ

0 IMABAP HOVLQ&XWHOA HL) (CDQRLOCBVBAP HON  WHI LCDGALDONBAP HOVDVR  OQG | RAWH\ HIUHQGG ' HR-P BHU KDYHEHHQUAYMHG : HZ LOUAYIVHIP RXQN
SHWEQQ) WHIKR \WH  FOBQEUDOIMYI URP -0 WURKIK 6HBWP BHU LQIXMHTXOWM® ILOQJVRY) RP 4 7KHIRBZ 1Y DH\VHBRAMGOCH
AP VIURP RXUILQDCADOMIMP HONDVR 0G| RAWH\ HIUHQGG ' HRHP BHU LEDARDAY WHDH HRAAR DOV HOMAR UHYLVAWHI LOCADONDAP HON \MHE$ V3UVRAO
5 HBRWG FROP QVLGFOGHWHH I HRVR  RIHUUHFDA LFDARQY QG BRRVSHRAYHFKD HVIQSUAHOEMRQAVPXOWHGEHBZ  LOWRADIGY

& RORICDME YDDQFHEKHHADVR * HAHP EHJ

$ V3UMR\O
5 HBRUMG $ AR HQWV $V5 HMMVHG
3UB0GH SHOH/DGRK-UDAHNV
$ FFRXQNSD, CEGIDQGOARXHGH SHOHY
5 HE-+HP CEGIQRIFRQARTLY QMY 2
$ GAWRDOSG LQFDEMID

&XP XDIYHAWMEXWRY/IQH FHVR GHMFRP H

1 RIFRQRAGY LQMIMVIQFRP P ROXQWIQWH
2 SHIDIY 3ON@HIKLS

1 RFRQARIY [QMHWVIQRKHIFRQRIEDAG

HMKH/
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&RQRICDMG 6\ HQWR 2 SHDARQYI RUWH
<HU( Q@-G' HHP EHJ

$ V3UMRA\O
5 FHBRUMG $AKWR HONV $ V5 HMVHG
* HHDODGP LQUADAYHDQG®DUQ) H SHOA/
QP HW EHHIW
1 HAMRW

1 HABRW DMEEXBEGIVR CRIFRQURTLY LOMMIVIO
FRP P RQXQWIQWH2 SHIDMY 30MGHIKLS

1 HMGARP H AW DREXBEBIVR GRIFRQURTIY
[QMAAVIQRKHIFRQRTIEDMS HIMY

1 HARW DMIEX\EEGIVR & R SRUDM2 || LFH3URSHWNY
700V

1 HABRW DNUEXWRE®I W & RSRIDM2 11 LFH3 URSHWWA/
7UWNRP P RQWKDUKRTGHY

YDUF DQGAOWG HLQIVSHUFRP P RQWKDUH
/ RWIURP ARQMX.Q) RSHIDMRY/

1 HARWDREX\BE®IR &2 37 FRP P RQ
\KDUHRGHY

5 HFDWI LFDAWRQY

: HUHRODWA LHG FHMEIQLP RXQVI URP SURUSHIRGAR FRIRP \RWHPXAUHOASHIRG SUMAQBIROR  RXUFRQRIEDAG LCDGADONBM HOVZ LW QR HIHRARQSUHMRA®
WBRUAG QHACFRP HRUHDAW |, FOGHGIP R \WHHUHRDWL LFDRQY DUH MR SHRRYH KO HVLQWH SUAHQBIROR

¥  RXUSHHIHG\KDWR EHH IHDOQMAXMKHH VKDY DUH UHBRWMG RQ RURRQRIEDMS EDDIRH \KHAV DAKH UGN AINRQ SUH HIHFH YDOH D WUKDYLQ) . BHHQ UHBRIMG DARDU

YIDHIQRU  $QQOBHRWRQ)RP .
$ FRWH SHOHGLOFRQGHRANR)Z LW SURSHWA/ CRAQRSHDINRYY \WHHFRWVDHLGFOGHE LQWHAHRQRXUFRQRICDAMG WIAP HQVR RSHIDIRQY HQNBG? EXMGHN
GHYHBSP HOW SHOH/DQG OGO FRIV DMUKDYQ) BHRLGFOG-GLOSIRSHW RSHDIY H SOA/IQRU  $QQOBHRWRQ) RP . DG

¥ FRWH SHQHGIORRHRNRZ W P DINANY \SIRHI RUGDVHWR SIRSHRARYHWM DOV WHH FRWV DUHLFXGHG LQWH QCHRQ RAUFRQRIEDNMG WP HOVR RSHIDINRQY HONBG

3 JHHDO OGP LQWDAYHDQGGDUQ) H SHOHY DAMKDNQ) EHOLFOG-GIQSUIRSHW RSHDMY H SFOAVIQRU  $ QK006 HBRWRD) RP
8\HR (WP DMVIQWH3 U-SOLDARQR! ) LCOQADBVBAP HON

: HP DNHHXP DRV OQG DAXP SWRQYZ KHQSUHSDUIQ) | LQDOADOWEMP HOVXQEHUIHHID® CFR-BWGCARXQMY SUWCHSBY 3* $$3° 7 KHHHXP DY DG DXAP SINRY/
DTHAYDURXYP DN LFXQQ)

F WHUBRWSOP RQVR DWHNVDG CCH DY LQRXUFRRQRIEDMS EDDFH\KHIVDAKHCDMVR - \KH | LCDGADOXRAMP HQV
¥ \WHAVFRXUHR FRQMI HNDWHN DG ACH QN DANHEM/R - \KH I LADJADOWBMP HQV DG
¥ WHUBRWGP RQVR URYHXHYDQGH SHOHYIQRXUFRQRICDMS WP HOVR RSHIDARQY GAUQ) \WHUHBRMY SHIRG/

6L QU LFOQAAMP DY DUHLQKHHAQWHSUAHOEMROR RXUI LCDGALCONBAP HOVIQDQ® BHUR DD/ LFXAQ) WHHYDDDIROR \WHFRBREELOIV R CFFRXQV GG CRM
UHRHLYDEG! WHOIBFDARQR SURSHW CFTXAMMRQFRIV WHGHMP LDIRQR HAP DAGXVH XODYHVR DAV \WHGHMP LADNROR GDHMP V WHHYDODIROR P SOLP HYWR
QY QYHEDINV WHIP RQAR UYHXHUFRIQ] HEUHIMGY \R\MIQAP SURYHP HOVOGWHOYHR H SHOHUFRIQ] HELQFRQGHAROZ LW \KDUH EDHGARP SHODIRD $ FAMD
UAXOVFRXGB QLI HJIURP \KHHDQG RKHURXP DM/

$ FIXMARQVR 3 IRSHOWH/

8 SRQARP SBURQR SURSHMY CFTXMANRQY Z HDTRFDM\KH SXURKDVH SUFH\VR VB LE®H DQG L QBRI LEB DXV DG QOE QMY DXRADMS Z W \KFK DFDXOMWNRQYEDHERQRXU
HXP DAVR \WHUIDUYDOH/ :  HGAMP LGHWHHI DUYDDHVE. XMQ) P DN
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DB OGLQE-8HIE-OASSUIMIY DYDOEGIWR XVOGGP INGQ QP HIRVHKIP DM/DQGDAXP SWRY : HOBFDMSURSHWW CFIXAMMROARWHI RIZ 1) FRP SRHOV

t

SURSHWYEDHERQD YDODMROSHIRIP HG XQEHAMHDAKP SINRQWDARHSURSHYY LV YOFOQAXSRQDFTXAMMWRY \KHS UL YOFDQAYDOH 7 KHL YOFOQAYDOH LY DERFDMG

EHE HH @G DUG EXAQIVRU IQWHFDHR  SURSHINY XQE-UGHYHBSP HOMFRQIMKAMRQLOSURIUAK ;- HDOR DIRFDMDZAMRIDOP RXQWMVR SURSHWAY | RULQ STFH\WMIQNV

LP SURYHP HQIVEDHGRQRXUHAIP DMR! LP SURYHP HOV SHUVTXOUH| RRABURYLGHG XQEHUP DUNANBDA/ARDAZ RXCS EHDMIEXEEGIVR WHUP DQQ) QR FOGFHIEGIMP VR

WHUASHRYHBDHY

CERYH DQGEHBZ P DNANBDHLQEQILE® DAHVRUCCELONAY EDHG RQWHSUHINDOH XMQ) DOLQMPMNDMZ KLFK UH GRVKHUMY DARADMG Z LM\KHGDH/DFTUG

R WHQHHHFHEREHD  \WHFRQMPWOCIP RXQM\R EHUFHYHG SOXOQARWHIQ STFHEDA DG RXUHWP DMR | UP DNANBDH DM/ RAKHFRIASREQ)

\EOFH P HDXUG RYHUDSHIRGHIXOOR WHUP DQQ) QRO FOFHDEGIMP R \WHGDH 7 KHFCSMIT HGOERYH DQGEHBZ. P DNANBDH YOO DUHIP RMY HG DV DEIWR HW

R UQECUYHHRYHAWHUP DQQ) QRO FOFHMEGIMP VR WHUAS-RMHGDHY

LQ SOFHODHYOOHEDAGRORXUHMP DAWVR  \WHSUAHAYDOHR DEAMRIDOGRP HVR EHUHDD) H5DVDUAKOR GDAVEHQ) 1QSOFHRQWHIFTXUHAE SURSHWY OUG
FRIM\R H HRXAMVP LOUGDHY 2 XUHWP DMR DEAMRDOGRP HVR BHU-D0 HELGROGHY AW Q) FRAV \IXFK DV UHDCHNBM\E] HY LOUWKUDGFHDOG RMHURSHIDY)

H SHQAV DG UHHHVGAUQ) WHH SHRMGGDH XS SHIRG/FRMGHIQ) PXAUHOAP DINAWRGEWRYY 2 XUHMP DMR FRIVKH HIXAMMP LOUGDA/LFOGGDIQ)

FRP P IWRQY (B0 CCDQG RMHUUHDMG FRIW

WMIDQAHDNRQKLS YOXHEDHERQRXUHYDODMRQR \WH\SHAL LF FKOUIRMIMIAYR HIFK WDV GDH DG RXURYHDEUHDNRQKLS Z LW \KDABSHRARYH\MDQAE KDLIPAINIR/

Z HFRQIG-ULQGHMP LAY WHH YDOHVLGFOGHWHDMHDIGH WNR RXUH M) EXMCHN BHIMRQKLSVZ W WWHWIDQAIURZ W SIRSHWI RUGHYHBIQ) GZ BXMQHW

Z I\ WH\MDOMMHWIDON FU-EVINODN DOGH SHRABIRQVR GDHUHIZ DY TP RY RK-UICRRLY DG

CERYH DQGEHBZ P ONAVRWIDCIHP HOV \WFK DV/U-DCHABMVE] WDI/RUCERYH RUEHBZ P DA URXQGBDHY EDHGROWHSUAVHWIDHR WHH SHRMGEHHIW

IRP Q) \KAK DUDQIHP HOWLQ SOFHRQWHSURSHWY DARHWP HR CFTXMMRQ

SWRSHIAY

- HUSRWBURSHWA/ AR BHGYHBSHG RUKHTS DG XVHG LQ RSHIDNRQY DARXUG-SUHADIMG FRWWUHGAHG I RULP SOUP HONBRWHY 7 KH SUHFRQAMKRINRQWIIHR WHGYHBSP HOARU

WEHYHESP HYWR DORSHDIY SURSHW LGFOGHH | RIWDGG UHDMAG FRAVR VHRXUH OINGE FRURCDQG] RAQ - HYCODMI HDUELN OUG FRP SBIMRM-ULQMIOBNYZ KLFK D
HAHQMOR GAYHBSP HA - HFDSMIT) HIQMSWA] SHOH UHDCHABMVE Hv DG QURNIGGLQAURBRMAVRIV LFXQQ) UHIDAG FRP SHDIRQ DG RMHUGAUHFWRIV
DARADMGZ 1 SURSHWNY RUSRWRQANHIR  XQGHIRQ) FROXKANRY GHYHBSP HWDOG UHEHYHBSP HATRRYMEY ©  HFRQIMXHVR FESABT H\KHH FRIVZ KB FROAKANRD
GHYHESP HONWRUUHEYHBSP HQTRRYAMA/ DUHXQEHEZ D XQMDSURSHW EHFRP H/2 RSHIDIRIDD  Z KIFK RAPXAYXSROQWHHDMHUR Z KHOGDHVFRP P HFHRURGH\ HOUDNALAKH
FHADIRQR P DMUFRQAKAMRQ CRMYMEY © KHOGBDHVARP P HFHROSRWR/R DG ® FROUKARG RUUHGHYHESHE SURSHW LOWHSHIRG SURWR RGH\ HIUNURP \KHFHADIRD
R P DRUFRQAKANRQCRMYMEY Z HFRQUGHAKDABURSHW \R BH3 SOMPE RSHIDIRED : KHODSURSHW LV SOMIT) RSHDNRIDZ HOBFDMWKHFRIVDARADMG Z [\K \KH
SURSHWY EHE HHQWH SR WRQWDAY RSHIDNRDCD0GWH SRR XQEHUFRQAKARY © HWEWAE-BUHADMY G 0 FROMKAMG DG U-EHYHBSHE SURSHWADAKH. EHFRP H
RSHIDMRIO

0 RWR RUGDH/IQYRYHVRP HIRP R IP SIRYHP HOM\R GDUHG\SCHH : KHRZ HOUHUAPXAUHG R SURYLGHLP SUIRYHP HOWXQGHMHWLP VR DODH Z HGAMP LCHZ KHKHU

\WHLP SURYHP HOWFROMAM CQERG DAHVRUOMDONDAHN © HFCEMIT HWHFRIR \WHLP SURYHP HOVZ KHQZ HGHHP \WHILP SURYHP HOMVR EHOERG DAV , QGHAMP 1QQ)
Z KHKHULP SURYHP HOWVFROMMAM CUER.GRAMIQADAN Z HFRQUGUQ® HIRXVIDRRY LFOXAQ) Z KHKHWHLP SURYHP HOVDHXQTXHWR WHWIONRUBXEGIE, RKHU
WDQN Z KHAHAH\MDOAY SHIP KGR DEMURUBP RYHWWHLP SURYHP HQWZ WRARXUFRQHNRLZ WNRXWARP SHODIY XVIRUDQ GRWWDIUYDOH Z KHMHWHRZ GHIKIS R
WHLP SIRYHP HONVUHP DQV/Z WK XVRUUHP DLQVZ W \KHWIQADAKHHIGR WHODHWIP DG Z KHMHMHHRERP LF\KEWIZFHR \WHGDH\MP VIVSURSH® UH GRAMG

: HG-BUHADMRXUI L HE DWHVXMCQI WH L KWICH P HKRG RYHAMHURXNP DIMG X\VH XODYH/DV I RBZ V

( VWP DMG8 \HXQO LYW

YXARQIVOGEEX@EQ [P SIRYHP HW \ HO
/ DQGLP SRYHP HQV \HOY
7HIDOAP SIRVHP HONVRQRSHDM) SURSHWAY 5 HIDAGGDHWLP

( TXSP HWDQG SHYRDCBURSHWY \ HOY
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: HDWHWHIK R RXURSHIDAY SURSHWV RULP SOUP HATXOW® XMQ) FDK | BZ. SURVRNRQYDQG HANP DMG | LUYDOH/WDIZ HGHUYHI RUHTFK R WHSURSHWY : H
XSEDMKHEDIQ) DQGRKM-UDAKP SINRQ/XVHGLOWHHSURVAIRY/ U XO® SO 1Q) SOMPXQUDKMRQWR SURSHWAAKDAKDYHH SHIHIFHG FKURQF YOFOQR RUIDFHMI QU LFOQW
P DOHVKOBQIHY © HUMHZ RXUSDIQ/ DG LQMINRQY| RURXUGHYHBSP HBURVIAN DQG OQG SIUFHY DOUM®  ( OFK TXOWAU Z HDOR UYL WHUDRIEGHVR ROQHVIQ
RXUHANP DRMGRSHIDMY SURSHWW | DUYDOHVI URP TP RXQIVHANP DAGLOWHSURUTXONM |, | HYHQIWRURKDQI HYLQ AP \WURHVLGEFDMWWDAKH DL LQ) YOOHVR FHMEOQ
RSHIDAY SURSHWNY SURSHWVLQ GHYHESP HWRUDIGG KHIE | RUI XMUHGHYHESP HWP D EHLP SOUHG ZHSHIRP DUHFRYHY DIOMYI ROVKFK SURSHWY ) RUBQ QYHGDAHV
R EHKHIS DG XVHG Z HODD] HUHFRYHIELQW EDHE ROWHHAP DG XQEVFRXQMG | XUMUHFDK | B2 VH SHAMG\R EHIHHDMG | URP \WHRSH.DNRQY DG HYHOMOOAVSRMROR
\WHDWHVRYH LOP RUWDHY D\WQ\ HIUKRTQ) SHIRG | Z HEHIHHWHHLY DI QU LFDQMERMELOIN WDZ HP LIKWAVGRHR \KHDWHVHILDH Z HOGDO] HUFRYHIELQN
XMQ) DSURETELQWN Z HIKWGOEDOMYR WHHANP DAGXQRVARXQME | XMUHFDK | BZ VH SHRAGR EHIHHIDAGI URP \WHRSHIDIRQY DG HYHIMIDAVGRNROR \WHDWHNVRYHJ
\WH YDURXY SRMEBIKRTQ) SHIRGY | \WHUHFRYHY DOOOMY/LGEFDMAKDAKHFDW Q) YOOXHR D\MAMG SURSHW LV CRAFRYHIIEG! URP HAP DMG I XMMHFDK | GZ V W/

Z UMK GRZ QR LWHANP DAG | LUYDOH DG QP SOLP HOWRWLYWHFRIQ] HG | D5Z KHYRXUSTIYAKOQIH Z HUAYVHRXUBHFRYHIELAW DEDOVAAR XVHWHFDK | BZ
H SHAAGIURP \WWHRSHIDIRQY DG HYHIMIDAVSRIMNROR HIFK DAHMMQ) KRTQ) SHIRGAKDADHFRQMAMNZ W RXUUHYMVHG SDIY &KOQIHVIQKREQ) SHIRG/P D WIXLUHXY
R UFRIQ] HVI QU LFDQAP SOLP HMRKAY

3URSHWW | LUYDOHY DUHGHAMP LQHG EDHG ROFRQMVBURHY LQAFDIYHELGY GVFRXQAGFDK | GZ CEDOVH/RU LHIE DOV (WP DRMGFDK | BZ VXVHGLQVKAK DDOWH
DUHEDHG RQRXUSDIQY| RAKHSURSHWY DQGRXUYLZ VR P OINANIGE HARGRP LF FRQBMRYY 7 KHHANP DM FRQUGHUMP VKK DY PXUHADQG | XWUH UHQEOUDMY REPXSOCRHVIRU
WH\RMAG SURSH WY DG FRP SDLIEGISURSHMWEY HIP DAGRSHDN DG FOBMICH SHIGWUAY DG UWHRHOWOBY VDI RUFRP SDUTEGISURSHWY P RIR \RHHLMP VDHIQ OHFG
B P DMHNDBRABGHG!URP WILG SOV VRXURHVAKAK D/&RS\BLF URXS DQG UHDO-WBMGDUQ) DG ELRHDIHI LUP VDG RXUGLIFAW SHIHIFHZ LW WKH SURSHWAY DG \WHU
P DOHV

: KHRZ HGAMIP LGHWWDAD SURSHW LVKHIS | RAVOB! Z HAVFRQMMHWHUFRAQ R G-BUIHADIROH SHOHROWHSURSHWW DG HMP DAMWHI DUYDDH GHAR VHIIQ) FRWV L
Z HWHDGAMP LGHWDARH WP DG UYDOH GHAR VHIQ) FRWV LY EWARDQWHGHAERRN YOOHR WHSURSHW Z HUFRIQ] HOQLP SOUP HNRWHDXOORWHGL  HHIFHDG
WBAHWHQHAERRN YOOHR WHSURSHW

: KHQZ HVHODQRSHIDAY SURSHW RUGHMP LCHWDATQRSHIDICY SURSHW LVKHTS | RADB! DQGGAMP LGHWDAZ HKDYHQR I QI LFDQWARQIMXQY LQYRYHP HONQVKRK
SURSHW Z HRIDML\ WHUAKOVR RSHIDARQY| RAVKAK SURSHW DV GVARQMKHG RSHIMRYY |, QAL SHOHWDAM\SHALLFDED LGHONCEGIVR SURSHWAVIGFOGHGLO
AVFRQIMXHG RSHIDRQ/ LV XVHELOWHFRP SXBANRQR LMV SHOH DAEXBEGIR GAVFRQMKHG RSHIDIRY/

6DBVR , QMHWVLQS5 HDO[ WEAM
: HHRIQ] HIDQVIRP \DBVR  LQMPVLQUHDCHXBIMXMCQ) WH I XQOHRXDOP HKRG SURYLG-G\WWDAYDURXY FUIMUD UHDMWY) \RWH\MUIP VR \DBIDQG 0. \XEVHIXHWV

LOROHP HQAR XVZ W \KHUHDOHWEBIM ARG DHP HAE HUHRRIQ] HIDQY UMY \R\DQUCRNROQVKDAER QRAP HHAKH UHXULHP HOVR WH I X@DAROUOOP HMRGR CHFRXQIY) Z KHD
\KHI XQCAXDOP HKRGR CAFRXQINY RIMUIDDUHP HV

&DWK DQG& DK ( TXLYDBOW

&DWK DQGFDK HMXLYDBQNLQFOXGH DIFDK DG ANXGLOYHAR HOVKDAP DAUHWUHP RQMYVRUGWI URP Z KHOWH  DUHSXUFKDHG &DWK HIXLYDBQN DUHUHERWAG DAFRW
Z KIFK CSSUR LP DRI QUYDOH :  HP DQEIQRXUFDK LQEDQN CFFRXQNLQCP RXQMWDAP D H AHHG) HEHIDD LQAXUHGP LWDAMP HY : HKDYH@RM SHIHRHGD) RWAVIQ
\KHH CFFRXQIVLQKH SDXDQG EHIHYH\WDAZ HOUHQRW SRUHGVR M. QI LFDQARUHAWIM EHFDXAVH RUDFFRXQVDUHG-SRIAG Z W P DV LCDQRLOCLQMMANRDY
, QYHAR HOVIQO0 DUNHEEGIBHRXUMEY

: HROWI\ P DNABEGIVHRXUME/D/AMDAQ) VUMY Z KHDZ HKDYHWHLQAMMAR VHIDMA VUMV IQWHQ-OMLP  COGRDXIL RKHUP DNABEGIVHRXUMEY/ DY DYDLOE®!
I RUVDBIVERXUMY © HGAMP LGHWH CSSURSUDM RO LFDARQR LQYHIR HIWLQP DUNABEGIVHRXUMEN DAKH CFTXMNRQ GDMDQG UH HYDOOM\KH FIWL LFDARQ DAIFK EDDQFH

VKHHAEDM ;- HUHBROWOQYHWIY HQVLQP DUNARE® VHRXUMAY FOWL LHG DVWBE Q) VHRXUMHW DAVDIUYDOH Z WXQUHDT HGI QY DG GRWHUHRIQ] HEWUWRXIK HRQQIV : HUHBRW
LQYHIR HQNVLOQP DINABE® VHRXUMB/ FIDAL LHS DV DYDYOE® | RUNDBVHRXUMHY DAVOIUYDOH Z W CGHV

)
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XQUHID H3JOQ/RUGRKHVGH HIMGVRS 2 &/ DG DT HGJOQVDGERA/UAKAMY 1URP VDBVR \KAK LMY HOVUHFRIQ] HEWURKIK HLQQIV
$ FARXQVDQG' HHILHG5 HW5 HRHYDEGIDQG0 RUADIHDQG2 WHU, QYR 5 HRHYCEGY

: HP DQEEQOEEZ DFHVI RUAIP DMG GRWHVUAXEIY |URP WHI DOUHR RXUPXWRP HYRUERURZ HYARVDR \WHUSD P HONEQIDIRYY : HXVHIMGIP HOAQHIP DI
WHHDIRZ ORHYEDHE SUP DUO XSROWHSD P HYWIMRLY DQGFUHEVWIEM/R \RHHOMY DARADMG Z LM \WHIQAVIGOOSFHYIEGY : HZ MR | \WAHUFHYDEGVZ KHQZ H
EHIHYH\WKH I CAWDQG ALURXP IRV LGEFDMWWDAFRQMHG SXUKWR. FRIBRIRQLY(REQIHUZ DUIOAG ©  KHDZ HHIDIQMMMWAIFRP HIQFRQGHARQZ LW UHFHYTEGVI RUZ KLFK
Z HKDYHHXEEQKHS DEBZ DOFHY Z HHWEEDWK DERZ DORHVIQFRQGHARQZ LK KA LOMMWACFRP HWDAVXQBOG : KHFDK LV UFHYHGLQFRQGHAIRQZ W UHFHYCEGBV I RUZ KLFK
Z HKDYHHXEQKHS DEBZ DOFHY Z HUHGFHWHIDP RQIR GWKHYUFRIQ] HELOFRIGHRINRQZ W \KH UHFHYCEGMIDIBZ, OFH

, QEQILEGIS WHVDQG' HHILHG5 HYHXHRQS HIO{ WIS FTXLMWRQY

- HFDSMU) HLQBCI LEG DAV DG GH HUHG UYHXHRQUHICHWIAM CFTXMMWNRQY DV GAPUEHGLQWHVHRNRQ CERYHHQM@G2 $ FIXMUWRO/R 3URSHWY : HOP RMY H\KH
LB LEGI DAV DG GH MG BYHXHDYI RBZ V

$ P RUA DARQ3HURG
$ERYH DIGEHBZ P DNABDAY 5 HDMGGDHWP V
,Q SOFH®DHYDOH 5 HDMGGDHWMP V
7HIDONHDNRQKLS YDOH ( il DAGSHIRGR WP HWDAMDQZ LOBDH
\SCFHLQSURSHW
$ERYH DOGEHBZ P DOMHARWAUDQIHP HOV 7HP R DUDQIH HQNV
0 DNHVRF-QADIROSUP P \ HO

: HUFRIQ] HWHIP RWDIRQR CFTXWUWHECERYH P OINANQGEHBZ. P DUNHABDAY DY DEWMA HOVR UHQBOUHYHDMH : HUFRIQ] HWHIP R DIRQR [ERYH DOGEHBZ
P DNHAFRWADLUDQI HP HOW DV DGR HOWAR SURSHWY RSHDIM H SHOAV : HUFRIQ] HWHEP RMY DMRQR RMHULQIBQILEGIDIHVRQSURSHWY CFTXMMWRQY/DVEP RMY DIRY
H SH

" HHLHG/ HDUQJ DQG) LODGAQ &RW 1 HV

: HEH HUFRWIGRXUHE\R RABIQQH. \WMDQWBDH/RUH \WIGH MM \WMIDQWBDAHY LFOGQ) UHIDAGFRP SHODIROFRW : HIP RW HWHHFRAWHYHID RYHMHGDH
WPV : KHOWIDQMBDAY/DHWP [DAGHI® Z HH SHOHDQ XIP RMY HEGH HIHG GDUQ) FRIWDARADMG Z W \WRHGDH/RYHMHKRWWIG\WP R WHGDH

: HEHHJFRWR 1LDGRCQ) DUDIHP HOVDQGUHFRIQ) HWWHHFRWVDYLQMY SHOHRYHAHUHIWG GOQWP VRODMALLIKWICHEDMY Z KLFK C5SUR LP DMAKH
P R DARQWWDAZ RXES RFFXUXQEHANHH | HRAYHIQMMWP HKRGR TP RMYDIRY : HH SHOHDQ XIP RMY HS GOQFRIVZ KHQ GO0/ DUHUANMHG HD®

1 RFROARTLY , QMHV

2 XUFRQRIEDME QRIFRQARTILY QMW DHARP SUMHGR LQAMVIQRXUZ SHIDIY 3DMGHYKLS DOGFRQRIEDAG UDCHABMNLQAHIMUIY :  HHYDODMZ KHAH
CRIRQURTIY LMV DLH\KEMPWR UHEHP SURQ! HDMUARANIGHR . RAUFRQIRD) RUGRFRQARTIIY LOMIMMKDADHPXUH® WHEHHP CEGIRUGH-P HG SURECEGIVR HYHOXDD
EHFARP HUHEH-P CEG! Z HRDWML XA LAV DY/ UHGH-P CEGIRIFRARICY LOMIVIOWHP H ] DRGHVHAROR RXUFRQRIEDAG EDDFHVKHAN Z HOGMWARHHLQMIANY
HOFK SHURG\R\WHIWDMIR \WHUI DUYDOHRUFDUY LQY TP RXQMQMICTP RXQADY DEWAG | RUDIRFDARYY/R LGFRP HOQE GWHY DG XUMUHFRQUBMRYY DG AMMEXNRY,  Z W
DFRIASRIAQ) RIIVAAR DEIWRIICE0G LOFSMNCRQRXUFRQRIEDMG EDDIFHKHHV DGR UHFRIQ] HUHBANRQYLOVKAK LMV WHH WONR \MHUFDUWY LQJ DP RXQNV

2 XURKHUGRGFRQURTIG LMV DUHU-SRIAG LOWHHDW FRIROR RXUFRQRIEDMG EDDIFH\KHHV 7 KHIP RXQNV USRS | RUGRIFROURTIGY LQAMMIVRORUFRQRICDM
WA HOVR RSHDNRQY U-BUAHAKHSRWROR \WHHHIMEATLGRRP HRUGKHY QRADMIEXBEGIVR XV
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&RP P ROXQWR \KH2 SHDIVY 30MGHIKLS CUHVVEWERMID P LOUHFRGRP LFDD R RXUFRP P QWKW &RP P ROXQWQRNRZ GHSE XVIUHDOR H FKDQ HEGILQRRXU
FRP P RQ\WKDU \KEMRAR FHYRQFRGEWR)Y

7KH2 SHDMY 300GHIKLS KD/ GHUHY, 3UHHIHGS QWIMXHG\R D XQUHIIMG SOV WWDADYH DQ DI.J U DM ATXEDIRQ SUH HHIFHR P LARQ SHUXQW
SOVIQ CFRXHS DG XCBOG QWEXRY/ R BIMQWHIR) DVGAFIEHGEHRZ DQGP D EHUGHP HGIRUFDK B\ WH 2 SHIDNY 30MGHYIKLS DARXURSIRQ DD \WP H D \AU
6HBNP BHJ 7KHRZ GUR WHH XQW LY HNBG R D SURINY DOQMORP XOUYH UMD HDCOR R WHUQMXEDNRQ SUH HHIH\MURKIK 6HBWP BHU \WH

DQQXCORXP XOMYH SUH HIHG UMD LGRS DAY | RUHTFK WEVETXHAILYH\ HOUSHIRG \NEVPAIR FHUBEQP [ P XP TP LW 7 KHVH XQW DUH FROYHME®! LOR FRP P RQ XQW RQWH
EDIVR  FRP P ROXQWIRUHIFK 6HIHY, 3UHHUHGS QUWAKH UAXANY FRP P RQXQW Z RXGB\KHD EHH FKOQIHE®! | RUFRP P RQ\KDUY LQ CFFRUEIFH Z W \WH\MP VR \KH
2 SHDIY 3ON@HIKISVIIBHP HAR TP WG SINGHIKLS

7KHIEGIEHBZ \HIVI R CRRAW LORXUUHEHHP CEGIGRIFRURTILY LOMIFMWVIQWRADG/

<HU( Q&-G' HHPEHJ

YHILQQQY EDDFH
1 HABRW DABEX\BEBIVR GRIFRQARTILY LM
$ GOV HQAR DUYHDNVOIUYDOHR LOMBWY

(QAQ EDDH

5 HYHXHS5 HFRIQURQ

: HUFRIQ] HP LGP XP QN GHAR CEDMP HOV RQDWRELI KWICHEDLY RYHMHQRQ FOGFHIEGIWWP R \WMIQABDAY LFOGQ) SHIRG/XQG-UEDI DQUAR DORSIRYY
7 KHQRQ FOFHDEGIWP R DODHLGFOGHSHIRG/Z KHODWIQN P D GRAMP LDMIWGDHREDIDIRQHI® RJ P D WP LODMIWGDHRED DARQHD® LQH FKOQH
| RUDI HHRUSHCDOV \WDAZ HFRQUG-UP DMIDOHIRXI K VKFK \WDARLP LDIRQZ RXCQRAEHSURETE® : HUHBRWWKHIP RXQIB. Z KIFK RXUP LQP XP UHQIBOUAYHDMHUBFRIQ] HSRQD
LI KWDCHEDUY XQGHUGDH/H FHHB/AKHFRQAFMOOHNA IV DIARADAG Z LK \KAK GDHY DY GH HUMHG BHOABFHYCEGIRQRXUFRQRIEDMG EDDIFH\KHHN $ P RXQNE
Z KK RXUP LQP XP UHQIBCUAYHOXHUHRI Q) H5RQ DML KAGGHEDUY XQGE-UG DAY CUHGW WDQ\KH FROMFXOOHNA YV DARADAG Z W KK GDH/DHIGFOG-GLQGH HIMG
UYHOHDARADMG Z W RSHIDIY BDAYRQRXUFRQRICDMG EDDGFH\KHV

, QFROGHRANRDZ W D\WIQVHQY LOR RUP RAIFDIRQR DODH L ZHP DNHFDK SD P HOMR RURQEHDD R WH\WMIDQWRUSXUSRH/RKHARDDI XQAQ) \WH
FROMKANROR OQER.GDRMN Z HGH HAWHIP RXQAR VKK SD P HOVDVGDHLGFHYHY : HOP RMY HODHLGFHIMH/D/DUHBANROR BQECHYHIHRYHHWP R \WH
®DH

: HUFRIQ] HWDQABFRYHY BYHOHIQWH\DP HSHIRGYLQZ KIFK Z HIGRXUWHUHDMGH SHOFY 7HIDQABFRYHY UYHOMHLGFOG/SD P HQVI URP \MIDQVDY
UHP EXUHP HQVRUSURSH VI HY XD/ DG RMHUSURSHW RSHIDIY H SHOHY

: HUFRIQ] HIH/UHRHYHG | RUBDH\MIP LCDARQYDVUYHOHDOGZ MR | DIDQMAK UWHHDD  GHHUMGUQNUFHYIEGI DG GH HUHG UYHXH GDHIGRHOANY
DG LQIBC LEG DAHAMKDAILHIP RWY CEGILQR UHIBOUHYHOHDARADMG Z W \KHGDAY \WHUAKXGMY GHAZP RXQAVWHCHAYHXHI URP \WHHILD WP LCDIROR \KHBDWH/
: KHOD\WMIQV GDHI RASIFHIQDSURSHW MMIP LADAMGHID EXWKHWIDONRQMMHVR GDHWKAK \SLFHXQEHUD Q. RUP RAULHEGDHIQWHSURSHIV \WHGHAYHXHI URP
WHHLD WP LDIROR \KHEDHLY UFRIQ] HSHHID RHMWHUP DQQ) @HR WHQHE. RUP RAILHE GDHLQ SOFHROWDABURSHIW

: HUFRIQ] HIHYI RAVHYFH/SIRYIGGE. XVRIHVHYLFHYDHUHIGHIG | HA/DUHGAMP L(TEGIDOG FRIABELON LVDIKUG :  HUFRIQ] HUAYHHXQG-UFRQAKRNRD
FROMFWV)XMQ) \WHSHFHQIHR FRP SBUNRQP HNRG Z KHYWHUAYHXHDQG FRWVI ROVKFK FRERVFDQEHHANP DMGZ W UDRIEGICFAXUR  Z KHQWHHFUAMIDGER QRATSSO

R DFRQAMFAZ HUHFRIQ] HUHYHH ROWDNARQAIFAXMQ) \WWHFRP SOING FRUEFAP HNRG 8 QGHAWHSHFHQEIHR FRP SBINRQP HKRG Z HUFRIQ] HDSHRHQEIHR \WH\RED
HAP DG UHYHOH RO D FRQMPNEDHG ROWHFRWR \HIYLFHYSURVIGHG ROWHFRQAFAD/R DSRIQAQWP HUHDAYHR\WH\RECHAP DAGFRWRQWHFRUERW
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, QMRS DM’ HLYDAYH/

2 XUSUP DY REMRRYH/LOXMCY LQMIMADAMG-IYDIYH/ DUHVR DG WEELOWN \R LOMIMY] SHOHDGGWR P I HH SRKUGRIQMIMVDMP RYHP HQN 7R CFFRP SDWK \KLY
REMRRYH Z HSUP DUO XVHIQMWDANZ C5VDYSOWR RAULQAUMNDMUM P DRI HP HONADAD\ , QMIAMVIDM\Z D5V G-I DAGDYFDK | BZ. KHEIHY/LQRYHWHUFHSR
YDUCE®! UDMEP RXQNVI URP DFRXQMSOWY LOH FKOQIHI RURXUP DN 11 HG UDMSD, P HOVRYHAWH@ HR WHDI P HOVZ WRXW] FKDQIHR \WHXQEH®LQ) QRIRICEP RXQWV
" HUYDMHYDHXVHG\R KHE HWHFDK | BZ VDARADAGZ LW LQAMNDM/RQH MM G-BAD/Z HOD/IXMUHGEN  HUFRIQ] HOOGHUYDIRYHY D/ DAV RUCCEL MM LOWH
EDDGFHKHHADVOIUYDOH : HGH HAKHH I HAYHSRMROR AKDQIHY/LQ! IUYDOHR WHCGHLIDAGFDK | BZ. KHEIHAR DFRXP XOMGRAHUFRP SHKHMYH®RW 3$2 &/ DG
UHFODAI\ \XFK GH HUDOAR LOAAWY SHOHDVLQAMW SHOHLYUFRIQ] HGROWHKHEIHG | RFFDAMGWEQORAIRYY © HUHFRIQ] HWHLGH | HAHSRWRQR \WHFKOQIHLOI DU
YOOHR LQMIMDMGHIYDYHVGUR® LOLQMIW] SHOH :  KHODQLQMMWIDM\Z 05 GMI@DWMEDVDFDK | 67 KHEIHQR BQIHUTXDN LHYI RUKHEIHIFFRXQIY  Z HUFRIQ] H
FKOQHVIQI QUYDOHR WHKHZIHSUYRAO® GHHUG\RS 2 &/ DRQY) Z WD) FKOQIHVLQI DUYDOHRAPXUIQ) \WHIHD WU WURKIK FDQIV : - HER RAVHLQMIMWADAM
GHIYDAYH/I RMDEQ) RAGHXO@MHSXERAY : HP DIHFRXQMISDNV UME, RID HIMIQ) LQR FROMFWZ WK P DVUI LCDGRDOQAMANRQY EDHG XSROWHUFHEWDMIV
DOGRK-UUN [ CRRLY

© HXVHWBIELG P DUNANFRQYHURQY DG WRKQTXHVAKRK DVAVFRXQMGFDK | B2 DOMY ROMWRQSUFLQ) P REHY USIR-P HWVRWIGG\MIP LADIRQFRINQFRP SANY) \KH
IQUYDOHR GHLYDAYH/DVIFK EDDGRHWKHAEDM

3GDHWHMLRM | RUDGAWRIDOQ RP DIRQSHIEQQ) WRIQMIWADMGLIYDRYH/
([ SHOHE DM LFDARY

: HFDWI\ D/SURSHW RSHDIRQ/H SHMHFRAVLGEXUHS | RUSURSHYW V] HY JURXQG UV XMW/ SURSHWW P DRI HP HQMQUXUIDGRH WHBOLY H \MURUDQG LQMIRU
P DQMIDFFH DO \WMIQAHYHH FRRNRQ G Dv'Z HIDY DARADAG CERUDGLQALHAWRI DMIEXEEGIVR \WHHFRIW

: HFOWI\ DvIHHDCDG 0GP LQMADRYHDQG GDUQ) H SHQHY FRWWILCRXUIHG | RUFRUSRUDIM GYHIP D) HP HOAVSXETF FRP SO DA LQMWIDARQ DAVHAP DRI HP HOMBDUQ)
LOHWRUUHDMRYY P DNHNY DG FRBRIDM GYHIQMUDAH LFOQAQ) JHHDEMHY GUHARUDGRIFHYDGNA P DQA@H DQGGDUQI SIRSHRAW DvZ HODY DARADMG GERU
DGLQAUHRWARIV DREEXVEE® R \WHH FRIV

6KDLHYOVHG & RP SHODWRQ

: HMX-GERIRP VR \KOWH EDHGFRP SHODIRY WAIRMGFRP P RO\KDUY 2 WANIRMG\KOWY  DQGSHIRWP DOFH\KDHXQW 3368V HOBRLWKHGRIWRQAR
SXUKDHFRP P RQ\KIUW/R EHH LADOQMIWAR RSIRY  LQSURU HILY ;- HOFFRXQVRNKDUH EDHGARP SHODINRQLQ CFFREDGFHZ W DAKR MIYHIXAXFHSIRYIGGE WH
) $ 6%\WDWANTEDAKH/ \NEEDLG/ | ROWHCFFRXQIY | RAMDQUCRNRQ/LQZ KLFK DQHMY H FKOQIHVIWHDWY LOXKP HIVI RUIRRG/RUAYLRHY | RRMQ) SUP UKD RQDFFRXQICY

| RABQURNRQYLQZ KIFK DQHIMY REBIQY/HP SBR HHVHYLEHVIQVKDUH EDHG SO, P HYMBQURRYY 7 KHIXIEDGFH U XVR P HDKUHWHFRWR HP SB HHVHIYEVUBFHYHG
LOH FKDQIHIRUDDLZ GR HIXWN LOWKP HIVEDHG JHHIDD ROWHI DUYDOHR \WHLY DUG RQWHJI UDQAEDM \XFK FRIMKHQUHFRIQ] HERYHAWHSHIRG GAUQ) Z KLFK \WH
HP SR HHLYUHNXULHG\R SURVIGHVHLYLFHLOH AKOQIHI RAHIZ D 1 R ARP SHODIMRQFRWALUHFRIQ] HG I RUHDXAW LOXKP HWVI RUZ KLEK HP SR HA/GR QRABIGHARH DA
VHYIFH 7 KHJIXLGOGRHDOR UATXLUAAKDAKDUH EDVHG FRP SHODIRQEHFRP SXMG EDHGRQLY. DUBAKDADH XGNP DMD H SHAAGAR YHAVDY/DUAXOM XMUHI RUHWMUBVR TZ DB/0H
HIXP DAGDARHWP HR JUDQAIGGUYIVG Ll GHRHADY  LOWKEVHTNXHMEHUIRGYLL CRXD0 RUHWMUVAL T HUIURP \KRHHWP DAY |, | DO DLV YROQEU® FOCRHIBGE DD

HP SR HH Z HUFRIQ] HWHSUHMRA® XQUHFRIQ] HEFRMDARADMG Z LW WHRIWLCDILY DGROWHEMR \KFK FOGFHIDMRY © HFCSMUT HFRWWDARADMG Z W \KDUH EDFG
FRP SHODINRQ DAEXBEBIR HP SBR HAYHQI I HGLQFROWMKRNR DG GHYHESP HONRYLANA/

: KHQZ HOGRSMEWH DAKRUMIARYH.I XLEDGFHRQCFFRXQIMY | RIVKDUH EDHG FRP SHODIRY Z HHBRRMG\R DERSVWH DIMCDAHWEQUMRQP HARG| RUFDBXDAY) \WH\S
HIHAVR \KDWH EDHGFRP SHODIRY 7 KHDGMIDAYHWEQMRQP HNRGHIEGG XVAR XVHDMP S0 LHG P HKRGWR FIEEQKLQ) \WHEHILQRQ) EDDFHR \WHDGAWRIOSAGLQ
FOBABCBRROMDAG\R WH\E HIHAVR HP SR HH\KDUH EDHGFRP SHQDIRQ Z KIFK Z DVDYDMEGNVR IBRE Y GH IFHAH/WFRIQ] HEKEVHNXHAR\WHDERSWROR WY
JIXNAFH
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: HFRP SXMWHI DUYDDHR RONRQ/XMQ) WHYDFN 6FKRBVRIIRY SUAQ) P RE-DS QGHAKDAP RE-D\WHUM | BHLQMIAWDMLYEDHGROWHS 6 7UDXU \ LHBGRXAYH
LQH I HFVDAKHWP HR JUDQA7 KHH SHAMS RONRQ@ HLYEDHE RQRXUKIMRUIFDCH SHIHFHR HP SR HHH HIRVHEHOYRU ( [ SHAMS YRIDY LV EDHG RQKIWRUFDOYRIMN R
RXUFRP P RQ\KOUW/R EHCH LADOIQMIMWAR FRP P ROVKIWY ([ SHFAAGAYIGHIG\ IHTBLY EDHG RQWH DYH.D HKIMRLIFDOG YIGHIG IHBRQRXUFRP P RQWKDUYRYHUDSHIRGR
WP HHIAQ) ROWHJIUDQWEDMR WHRSIRYY

: HARP SAM\WHIDUYDOHR 368 VXMQI DO RQM& DR P RGHD8 QAHMDANP RGHO WHEDHIXHARP P RQWKDUH YDOH LY EDHG RQWH P DINAAYDOHRQWH I WDQNDM 7 KH
UMN | UHLQMANDMLY EDHGRQWHS 6 7 WX \ IHB FXYHLQH I HAADAKHWP HR JUDQM [ SHAMS YR LY EDHS RQKIMRUFDOYRDWIMWY R RXUFRRP P RQWKDUH

5 HAHOQVS FFRXQAQ) 3 URQRXQRHP HOV

: HDEROWGIXERHIMKHGE, WH) LODGADCS FRRXQIG) 6\BELB/%ROE 2) $696  HIHALWH- DO UHDAMGVR\WHSUMBNROR FRP SUKHLYHLGFRP HWWDW
UL XMR SUAHOARHVRIECR FRP SUKHLYHLGRRP H WHFRP SRHOVR GHAKFRP HDQGWHFRP SRHOVR RKHUFRP SUHKHOUYHLGFRP HHWHULO DMQIBIFRQMRXY
DA HOWR FRP SUKHLYHLGFRP HRULQE R \FSDUDM EXWARQHPAHWEAP HQN © HDERSWG\KLY IXGEIFHXMQ) BNRGHRIYHISSIFDIRY 7 KLY IXEFHHIP LCDA/KH
RONRQ\R SUVHWKHFRP SRHOVR RKHUFRP SUHKHMYHLGARP HDVSOWWR WHWBAP HOAR HIXUW 2 XUDERSIWRQR KLY IXIEDGFHAG GRATH HAARXUI LCDGADCERVMRD UKV
R RSHDIRYY FDK | GZ VRUP HDKUHP HONR FRP SUHKHULYHLGFRP HEXWAG KO HWHEFDIRQR RAUGWRKHSHWEQQ) R FRP SUKHILYHLGFRP HIQRXUFRQRIGDMS
1 LCDQADOWEAP HQW

: HOGROMGIXAFHIMKHGE, WH) $ 6% H I HARYH- DO WDAZP HOB/P HDAXUHP HONIGG GAVFBRAKUH UATXULIP HONUHDIMG VR | LUYDOHP HDKUHP HOMRLP SURYH
FROUMMEA Z WK, QMIDINRID) LDQADCE HERWY 6B/, QFRIGHANRQZ W RXUDGRSMRQR WL IXLAIFH Z HP DEHDQOFFRXQIY) SRIR. HBRNRQW XVHIDH A-BIR)
SIRVIGHG| RUQ\KHIXIEDGFHZ LW BASHRAMR P HDAXUQY FRXQALSDV FUHIVIM | RUGHLYDAYHLQAKP HON WY HBRNRQ HITEGY XVAR FROMMHVR P HDXUHWKHI LUYDOHR
JURXSVR DAFV DG CCELONY DARALDMS Z W GHUYDAYHLQKKP HOVFROMMMO® Z \WKRZ. P DUNAABDMA SOQWVZ RXCE SUFHWHQHAIM H SRKUHDAKHP HDXUP HWEDM 2 XU

DERSIROR WY IXAFHAGRAD T HAARXUI LDGROCERMRY BAXOVR RSHDIRQYRUFDK | BZ VEXWAG UAXONQ DEAMR DOAVFRKUHSHIQQ) R RXUI DUYDOH
P HDAXUP HQW

: HOGROMGIXAFHIMKHGE WH) $ 6% H I HALYH- DO UHDMY \RWHWMAMY R JRREZ LI RULP SOUP HOAKDABHP IWXVAR | LWADRAN TXODBYHI CRRYAR
GHAMP LGHZ KHKFUWI/P RIHAONHD \WOQGRAKDARHI LUYDOHR DUSRMY XQWWYGIWAKDQLW AU LG TP RXQAD/DEDUYI RUGHMP 1QQ) Z KUKMHUWYQGHHADY \RSHIRP D
TXCQMBAYHLP SOUP HOARI 7 KLY IXLEGFHHIP LODM/AKH XU HAR FOBXDMWKHI CLUYDOHR DU-ERW XQUXQBIWAKHHMY GHAP LGAAKDAMA/P RUHENHD WOQQRW
KDAMWI CLUYDOHLY GIKDQLWFDLY LY TP RXQIV 2 XUDGRMRQR WY IXLAXFHAG QRAP DMIDED O HARXUFRQRICDMS | LDFLOOWBAP HOWRUG\VFRKUY

) DLU9DXHO HDWKUHP HOW

$ FFRXQIY WEELB/GH LCHI DLUYDOHDAKHH WBUFH RAKHIP RXQAKDAZ RXGS EHUHFHYHG XSROVDBIR- DQDWHARUSOIG\R WDQU HUD CCELAW LQDQREH® \WIQLRNRY
EHE HHQP DN/EDMASIOVDYR \KHP HDKUHP HOWEDM 7 KHWEELB/ DOR HABEDK DKIHIK | RUGDAWXVHGLOP HDKUQ) | LUYDOHWDAP I LP 1 FVWHXHR REVHYCE®!
LCEXWDQGP LQP ] HANHXVHR XREHYEGILGHWE ALY WDAKHP RUWEVHYCEGILGBWEHXVHG Z KHRDYDDE®! 2 EVHLYTEGILCEXWDHLCSXWP DUN-/SDMASDON
Z RXGEXVHLOQ YDOUQ) \WH DWHARUICEL W GHYHESHG EDHGRQP DUNANEDBRBEICHE URP \RXUAHVIQG-BHIBHR XV 8 GREVHLYCEGILCEXW DUHLCSXWARDAIH GRARXUDKAP SINRY/
CERXVHHI CRRLY/P DUNHABDMIA SDQNZ RXES XVHLO YOOUQ) \WH DWHARADELOWY GHYHERSHG EDHSE XSRQWKH EHWA RUP DNRQ DYDLOEGILOWHALRXP WIFHY 7 KHKIHDPK. R WHH
LCBXWLYEIR\HQGRZ QLORWUHHBYHY / HYHD  LOSXWOLHTXRAMGSURHY XQOEWMAG LQTRYHP DNV RUGHQNDIDAHNVRIICEOMY / HHD LOSXWIGFOGH  TXRMGSURHY
| RUMP LOUDKHVRUCCELOMVIQCAYHP DNV TXRMESUFHY/| RUGHONFDCRUMP [GUDWHIVRUICELOIAYLQP DNAMKDADHQRAZAIYHDG  LOSXW RKHAKDOTYXRMG
SUFHY \KDADUHREVALYTEGH| RAWHDMARUICEMN HWWHIGUHA® RUGEHR® DG/ HYHD LGB DUHXQREV-LYCEGILCSXWI ROWHDMARUCCELQW &DMR] DIRQZ MMOWH
YDODMRQKHIA LVEDHGEXSROWHEZ HABYHIR LGBXVKDAY P RWNLI QI LFDQAR WHI CLUYDOHP HDKUP HOW

7 KHDWHVKHIBLOFRQGHRANROZ LK RXUGRQ XD LHG HBRARYHGH HUHGFRP SHODIRQSDO FRP SUMHGSUP DUM R P XWUWO0 XQB/D0GHNAW \HRXUMEY COGWH

FRUMSRIEQ) QCELOW R \KH SOMASOON DUHP HDKUHG DAVOLUYDOHRQDUHRXUIQ) EDUYRORXUFRQRICDMS EDDCFHVKHANVQ) TXRMGP DINAABUFHY D/DUHRKHUP DUNHEE®!
\ERXUMANDYZ HKRTS 7 KHGH HUMG FRP SHOUDNRQ SOIQ DAHNV DG RKHUP DUNABEGIVHRXUMEY DUHLFOGHE LOWWH IH HNBHG UMMFRG FDW DG P DUNHEEGIVHRXUME/RQRXU

FRORICDMS EDDFHKHHV 7 KHR [ VANG) CCELON DARADMG Z W WHGH HUHGFRP SHODIRQSDOLY
)
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DOWMAGR | LUYDOHDAKHHIGR HIFK CRFRXQIY SHIRGEDHERQWHI QUYDOHR \KH SOQDAHN GG UHERWGLO RAHUICELOMNY RQRXUFRQRICDME EDIFHKHV 7KH
DAHVOGFRIASREQ) (EOVR RUGRQ TXOU LHEHBRRYHGH HIHG FRP SHODIRQ ST DG RKM-UP DINABEGIV-RXUMEKDZ HKRG DUHFDMILHGLQ/ HYHD R \KHIOU
YOOHKIHDA)

7KHI DUYDDH/R RAULQALNDM G-LYDMHYDHGAMP LGHGXMQ) Z LGHD CFAHBIMG YDODMROWAKQTXHY L(FOGQ) AVFRXQMGFDK | BZ IDOMYRQWHH SHRAMGFDK
IGZ VR HFK GHYDMH 7 KLY DEOMY UH GRVKHFROURMOIOMP VR \RHGHIYDRYHY [(FOGQ) \WHSHIRG\R P DMIMY DQG XA/ REVHYTEGIP DNANEDHG LW LFOAQ)
LQMPADAMP DNANEDB OGP STHS YROMMA/IQVKAK LOMFADMY ©  KIGIZ HGAMP LGHG\WDAKHP DU R \WHLCSXWXVHG\R YOOXHRXUGHIYDAYHYI DOY MG/ WD R
WHI QUYDOHKIHDA)  \WHFHEWDODIRQDEWME HOVDARADMSZ 1\ RULQMIAADMGAUYDIYH/DOR XM H/ HYHD LCEXN \KFK D/HKIP DM/R FXUHQNVAUHIVWS HDOAR
HYOODMWHONHIKRRGR GHDOW RZHYHUDVR ' HR-P BHU Z HDAHRHGWHVLI QU LEDGFHR WHLP SCRAR \KH FUHEVWDDDMNRQ DN HWRQWHRYHDDYDODMROR
RXUGHIYDIYHY DG GHALP LGHE\KDNVH DO HWDUHQRALI QU LFDQAS VD URKEVZ HGAMP LGHEWDARXULQAAXNIDM GHIYDAYH YDODMRQVLQWHUHQMHN DHFDWI LHGLQ
/ HHD R \KHI QUYDOHKIHDAQ

$W HHPEHU oG Z HRZ QHGZ DUDONR SXURKDH FRP P RQWIUWIQ7KH. (<: +ROQ &RSADIRY 3. (<: ~ DAIQH HAVASUFHR s
KO . (< LVOQHMYV \XSSRUNY \WHLQMIDI HFHFRP P XQWVRSHDIRQ/ DGO RIP DARQR &\ EHLES JHP IMIRQE. SURMAQ) HILGHHIQ) HYIFH/DQGLQMIUDMG
SOMRP VKDAKXSSRYWHLQMDI HIFHSURAHY . HOFTAU-GWHAHZ DUDOVIQO DK DGEHIDQOFFRXQMY) | RAVKAK Z DUDQWVD/GHIMDIYHVIQL RFP B ZKHD
. (<: BFPHDSEFD WIG-GFRP S : HFRP SXAMWKHIDUYDOHR \WHHZ DUDQNVXMQ) \WHYDFN 6 FKRBYRSIRQ SUAQ) P RGHD8 QGHMDAP RG-DWHUMN | BHLQMBMWY
(DMLYEDHGROWHS 6 7UDKY \ IHBRXAYHLQH I HRADVR WH YOODMRQEM 7KHH SHARMG@ HLYEDHEROWHSHIRGR WP HXQIDKHH SIUDNRQR \WHZ DUWION ( [ SHRAMG
YROWIN VEDHGRQDQDYHIIHR WHKIMRLIFDOYRDWIN R FRP SIQHVIQ. (< VIGBMY \WDAZ HGHP R EHFRP SDUIE®! ( [ SFPAGGAYIGHEG\ IHBLYEDHGROWHAYIGHEG
VIHBRY. (<: VARP P RQWIUWD/R \WHE@MR YOODMRY 7 KHZ DUDQNVDHFDMILEGLY/ HHD R WHI DUYDOHKIHDA)

, QIEAWRQWR\WHZ DUDQNVLQ. (<: GAAUBHGIERH ZHOORRZGHS  PIARQWOWY RUSSH IPDMY R . (<: VFRP P ROWEANDWY HH-P BHU 0G
P LARQ\WKDWY RUDSSUR LP DMD DV HH-PBU 2 XULQHXR HOAQWHHFRP P RQ\WKDUA/KOG DI DUYDOHR P LARQDW HHP BHU EDHGROWH
FRMQ SUFHR . (<: VARP P ROVBFNRQWH1$6' $4 6WANO DINHARQWDAEDM DG LVIFOGGLOWHOHHON®G UMMPAGFDK DQGP DUNABEGV-RXUMEY RQRXU
FRORIEDAGEDDH\KHN. VRS P LARQR WHHWIBVIQ WX 1Q  PLARQIQIOQUFRIQIHG : HXVHG\WHHIXAW P HKRGR CFFRXQICY | RURXU
LOMHAR HOAQWHFRP P RQWIBAN XQIDKHUALICDIROR RAUNHD&KIH ( [ HRAMWH2 1ILEHUIURP \WHIROGR ' IWHRRWYR . (<:  HIHRWYH-XO DAZ KLEK \WP HZ HEHID
CFFARXQIY | RURXULQYMAR HOAR. (<:  VARP P RQWRAND/DWDAQ) P DNTEBIHMXUN VHEXUMNY R EHU-SRUMG DAVDIUYDOH Z W XQUAIT H5J OO/ DG RWHVUFRIQ] HG
WRAK HIQQV . HI\RBRAUBPOQQ — PLARQWIMWVIQ — IRU PIARY : HUFRIQ] HSWYHDHIURP DBDHZIW. (<: LORHR RUSIRSHWAR  PILARD
1Q 1Q DG Q

$ VAVDMHGXUMHUIQL RM  RXUSDNZHULQ D UDOHWEAM NRLQAYHOMUH KDYV UL VAR BATXLUHXAMAR CFTXUHIWLQMAMDAVDUYDOHEHILQQQY 1Q0 DK FFRAQIO
Z HRDWI\ \WHIQUYDOHR RXUSDNGH IV LQMIMAD/ DUHGEHP CEGIQRIFRQURIY LOMMMNQWHP H ] DRCHVFRIROR RUFRQRICDMS EDIFHKHA: HGHMP LGHWHI DU
YOOHR \WHLQMIAMEDHG ROXGREVHYCEGILCEXWDMUFRQUGHICY \KHDXXP SINRQ/AKDAP DUNH/EDMA SIQVZ RXGSP INHLQSUAQ) WHIQMIMA: HOBS® DAVFRXQNDMR\KH
HIXP DAG XUWUHFDK | GZ VDXRFCEGIVR RAUSDNGH URP \WH SURSHWEY XQEHDLQ) WHINRLQAYHDXUH ( WP DIVG FDK | BZ VXVHGLQVKAK DO VY DHEDHG RQRXUSTO/ | RAWH
SURSHWAVDQGRUYLEZ VR P DNANIQGHRGRP LE FROAWR)Y DG FRQUGHUMP VAKFK DY PXUHQADQG | XWMUH UHQEOUDAY. RAPXSOGAHYI RUKH SURSH WA DG FRP SDUEG!
SURSHWNV/DOGHANP DAGRSHDI) DG FOBMICH SHIGWUY | QGHMP LQQ) WHIDUYDDHR RAUSDUGHIVIQMINZ HXVHGDAVARXQADMR Z KIFK | CRRUGLOUAN
CESURSUDMR WHGYHIR | XUHUHSURSHY GYHESP HOW SHAAGAR EHXQEHIIN-DE. WHINRQAHOMUH DMIQU LFOQAGRUDH G-RUDH LOWHAVFRQADMXHGLOGAMP LQQ)
\WHI QUYDDHZ RXG UAXOMQDMIQILFIQE®  GZ HJ KLIKHUI QUYDOH * LYHQRXUUHIDGFHRQWHXQREVHYCEGILCEXW \WH YOODNR/DUHFDMI LHGLQ/ HHD R WHI DUYDOH
KIHIDAQ
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5 HAXULQJ ) DLUYDXHO HDWKUHP HOW

7 KHVEEGVEHBZ \HVRIK RXUI LQDQA.DCDWHV DG QUELOM \AKDATUH CFFRXQMS | RUDVOLUYDOHRQD UHRXULQ) EDMVIDVR ' HHP BHY DG DQGWHKIHIDK

OYHIR LCBXWXVHGLOQP HDAUQ) \WHUUASHRRYHI DLUYDOHY XQEHUDBSTFE® CARXQIMY BEDB/ LOWRXN\DB/
4 XRMG3UFH/LQ
$PAYHO DINHVIRU 6LIQULFDQAR \WHU 6LIQULFDQWV

' HAUSWRQ , GHOAFDGE \WHN/ HAHD 2 EVHYDE®!, GSXW/ HHD 8 QGREVHUYCE®H, GBXW/ HHD 7REO
‘“HFHPEHU
$VVHWYV
ODUNHWDEOH VHFXULWLHY LQ GHIHUUHG FRPSHQVDWLRQ SODQ

OXWXDO IXQGV 2 2

&RPPRQ VWRFNYV 2 2

2WKHU 2 2
&RPPRQ VWRFEN 2 2
:DUUDQWY WR SXUFKDVH FRPPRQ VKDUHV LQ .(<: 2 2
$VVHWYV 2
ILDELOLWLHV
‘HIHUUHG FRPSHQVDWLRQ SODQ OLDELOLW\ 2 2
,QWHUHVW UDWH GHULYDWLYHV 2 2
ILDELOLWLHYV 2
5HGHHPDEOH QRQFRQWUROOLQJ LQWHUHVW 2 2
‘“HFHPEHU
$VVHWYV
ODUNHWDEOH VHFXULWLHY LQ GHIHUUHG FRPSHQVDWLRQ SODQ

OXWXDO IXQGV 2 2

&RPPRQ VWRFNV 2 2

2WKHU 2 2
&RPPRQ VWRFN 2 2
,QWHUHVW UDWH GHULYDWLYH 2
:DUUDQWY WR SXUFKDVH FRPPRQ VKDUHV LQ .(<: 2 2
$VVHWYV 2
ILDELOLWLHV
‘HIHUUHG FRPSHQVDWLRQ SODQ OLDELOLW\ 2 2
,QWHUHVW UDWH GHULYDWLYHV 2 2
/ILDELOLWLHYV 2
5HGHHPDEOH QRQFRQWUROOLQJ LQWHUHVW 2 2

,QFOXGHG LQ WKH OLQH HQWLWOHG 3UHVWULFWHG FDVK DQG PDUNHWDEOH VHFXULWLHV" RQ RX
,QFOXGHG LQ WKH OLQH HQWLWOHG 3SUHSDLG H[SHQVHYVY DQG RWKHU DVVHWV" RQ RXU FRQVROL
,QFOXGHG LQ WKH OLQH HQWLWOHG 3RWKHU OLDELOLWLHV" RQ RXU FRQVROLGDWHG EDODQFH V

7KHFDW L) YDOH/R FDK DQGFDWK HIXLYDBOV URMIRMGFDK CFFRXQNVUHFHYCE®! RMHUDAHV H FOGQ) P RV HEDVHFHYTEG! DG CFFRXQNVSD CEGIDQGCFRHS
H SHOHYDUHUDRIEGIHIMP DAVR \WHUI DUYDDHVEHDAHR \WH\KR WP DXUMEVR \RHHLOXUKP HOV © HHXIP DMGWHI DUYDOH/R RXUP RASDIHEDQ/UHFHYCEGIDY
AVPAHEIOL RM  EDHERQWHQVFRXQAGHAP DAGIXXUHFDK | GZ VR WHEDDY FOMRU HGZ WO/ HHD R WHIDUYDOHKIHIUA  \WHEWRXQADM/XHG
DSSUR LP DMPXUHAP DUNHAIDM/| RUGDD/Z WK \MP LOUP DMUMAYDQGFUHEWHOIA COGWHHIP DAGFDK SO P HONLFOGHWAKHEXGE SUCASICDOGLOMMNED P HOV ) RJ
RAUAVIRKHR G-ENOUYDDHVIQL RM  \RWHFRQRIEDAG | LCDCADOXBM HOV Z HHANP DMGWHI QLUYDOHR RXUH FKOQ HIEGIVHIRUCRM/EDHG RO TXRAMGP DNV
SUFHVI RUSXEQF® \WDGHGG-EWFDAMIRU HEZ MWQ/ HHD R \KHI DUYDOHKIHIDGK,  OOG HANP DMGWHI DUYDOHR RURKHUIG-EWEDHE ROWHGVARXQMG HANP DG XA
FDK SD P HOMVR EHP DEHRQVKFK G-EWFDMIRU] H3Z WO/ HYHD R WHI QUYDOHKIHDUA)  \WHGEWFRXQADM/XVHECSSU LP DMPXUHAP DINADAY | RUBDDY RIJURXSVR
G0QY Z WP LOUP DMUMEY DG FUHEVITXODN DG\KHHARP DG XUWUHSD P HIWLGFOGHVAKHEX®BG SUGH SOCDGGLQMMNED, P HON ) DIUYDOHHWAP DAV DU

)
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P DGHDAD\SHAL LE SRQAQWP H DUHVEMARYHLO QDM DG LOYRYHXRHISQNADOGP DIYR MIQULFDQAMGI P HW 6 HABP HOWR \IXFK | DUYDOHIP RXQVP D QRAEH
SRMEGIOEGP D QRAEHDSUXGHWP DI HP HONG-AMRQ

) RUDGAWRDO DUYDOHIQ RP DAR) SBDHUHMIL RM  |RUP RWDIHEOQ/UFHYED 1 RM  IRUGEWIGGL RM | RUQAMDMGHIYDMHY
1 RQUHXULQ) ) DIU9 DOXHO HOKU-P HOV
: HUFRIQ] HELP SOUP HWRKHY RQFHIBQ SURSH WY DG RMHUDMHNVDARADAG Z N \KFK SUSHWAVI)  OOG $ FFREQIO AHYIQSRSHWA/ DG IHDMG

DWHNVZ HHDAWWMG\R I DUYDOH 7 KHMBEBIEHBZ \HWVI R \KHI DUYDOHKIHIDAK R \WH YDOONRQWRKQTXH/ XVHGE XVIQGHMP 1QQI XK | UYDOHY | RAWH\ HOUHGHG
' HRPBRLU RO LOQOWR\DB/

4 XRMG3UFH/IQ 6LIQUIFDQV ,P SOLP HQW
$PRYHO DINHVIRU 6LIQUIFDQAR \WHJ 8 QREHUYLE®! | RAHY/
, GHOWFDCS WAV 2 EVHYCE®!, GBXW ,QBXW 5 HRIQIH3IQ
" HAUSUMRY / HHD / WD / WD 7RED
$WHV
SURSHWY RV 2 2

5HSUHVHQWY LPSDLUPHQW ORVVHV PIFOXER@J H[LW FRVWYV LQFXUUHG RI
5HIOHFWV EDODQFH VKHHW FODVVLILFDWLRQV RI DV VHRW ROIWK M@ 6 H RRU WIDLAMH YRDGDDAMHY PHBP YD XWLHRRH/Q W H[ F

7KHVEEGIEHBZ \HIVI R TXCQUBAYHLQ RIP DARQCERXLI QU LEDOAXGREVALYCEBILCEXWXVHG I RAKH/ HYHD 1 DUYDDHP HDKUHP HQVU-ERIMGCERYH GRIDWLQWRADG/

" HAUSWRQ 0 Qxfﬁp%m 9 DODWRY 7HKQTXH 8 QREVHYCE®!, QBXW 5DQH : HIKWGS YHDIH
SURSHWAYRQZ KIFK LP SOLP HQV UG RUSIRSHWIQAFDIVHR
GWH/Z HHWHRIQ] H5 YOOH ,BFDYHEG
&RQUAR \DBH &RQNFBUFH
" MRXQMEFDK I BZ " DMARXQADM \R
THP LQOOFDEWNT DNRQUDM \R
0 DONHNAHONIURZ W UDM
([ SHQHIWRZ W UDAM
<IHG$ @OV <IH®
0 DONHAHONDM SHIVDOHIRRW
/ HDIQ) FRW SHIVDXOHI RRW

7KHVH IDLU YDOXH PHDVXUHPHQWY ZHUH GHYHORSHG E\ WKLUG SDUW\ VRXUFHV VXEMHFW WR RXU FRl
2Q0\ RQH YDOXH DSSOLHG IRU WKLV XQREVHUYDEOH LQSXW

7KH\BEGIEHBZ VHVI RW\KHI DUYDOHKIHDAK R \WWH YDOONRQWRKQTXH XVHGE XVIQGMP 1QQ) XK | UYDOHV | ROWH\ HIUHGHG' HAHP BHU ROWYIQ
KRB/
4 XRMG3URH/IQ B6LIQUIFDQN P SOILP HQV
$PAYHO DINAWIRU  6LIQUIFDQMR WHU 8 GREVHLYDE®! | RRH/
,GOMDB WV 2 EVHUYCE®, GBXW ,BXW 5 HRIQ] HGIQ
" HAUSUMRQ / HHD / HHD / HHD 7RED
$WHV
SURSHWY RV 2 2
3UHENGDOGRKHIDWHNV 2 2

5HIOHFWV EDODQFH VKHHW FODVVLILFDWLRQV RI DV VHRW RIVWK M@ 6 H RRU WVIDLAMH YRDCDDAMHY PHBP YD XMLHRRH/Q W H[F
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&RADADAROR 5 HMECE HHXH
: HGHIYHG @UHFRAHQADARQ/R . RXUUHYHHI URP UHICHWBMRSHIDNRQY | URP AHNIIQWMIION GXUQ) \WHSHIRGAHVRIN LORXUFRQRIEDAG\WEAP HOVR RSHIDIRY/
7 KHIRGBZ LY \EEGIVKP P D] HARHSHAHQIIHR RAUUHIBOUHYHH Z KIFK H FOGAMIQNASFRYHIHY DG RAHUUDO-WBMRSHDMRY/UYVHOH HOGGIRP  LGAYIGD
WMIOMKDAFFRXQAGI RUDABDWY R RAUUHQIOYHHI URP FROMNQ) DG AVFRQMM-GRSHIDMRY/DG  \WHDIJWIDMR WHILYHWIQNVI URP Z KIFK Z HUHFRIQ] HE\WH
P RUAB-QEOUYHOMHILQWHUASHRARYH\ HOY

) ROWH<HDW/( QaHG' HHP EHU

8 QUMGE\BIM/* RYHGP HOW

1 RWKURS * LXP P DQ&RSRIDIRY

YRR $ @R+IP LR, GF

&RP SXYMUGFLHFHV/&RSRIDIR) 1% 1%
) LYH@LU RN

, FOGHVDH LADAG R DR DNRQY DG DY HAHY DG SUHEHHWRUFRP SOQHY

: HOORGHIYHGLOH FHWVR R RUFRQUKANRO FROMPAHYHHI URP \WHS QMG 6\BIM/* RYHOP HOAQHIFK R WH\ HDWAHVR W ROWHFRQRIEDMS WP HOVR
RSHIMRY/

, QOEAWRY Z HGHUIYHE OUHFRFHDARY/R RAUNRBOHYHIHI URP BDCHABMRSHIMRYY GHIGHEDARHKP R UHQEOUHYHKH DOG\MDQABFRYHUIHY DOG RKHUB DORABM
RSHIDARQY/UHYHH 1URP FHMIIQJIHRIWDSKLE WHILRQY 7 KHVHFRGAHADARQY CLHVHVRI LOWHVFIP HOAMQ RP DIRQSUIRNGGIQL RM BHYHIIOR WHHUHLRYY LGFOAQ) \WH
YOOP RH: DKQWRQ&RUCRU1 RWHOILLIQD : DKWY ' & &CBWRCE LYHIURABWO DV V. LQ) * HRIH&RXQMY * UDMV/OEP R 0 DY @QG ** WDMJ

YOOWP RH  DOG6XEXUEDQO DN MQG DUHZ MMOQFRHSUR LP WV \RHIFK RMHU DQGDUEXAWERR  RXUBHILRQYZ W BDCHABMRSHIDARYY 600%$ QRQR 7H DV 2600 QRAR
DOG&RRIR6SUQIV &RRDR *&RRDR6SUQV  DHGDMIQWHO |G $ VBQIF BILROR \WHS QAMG6\BIMY

SURSHIAY QHWY

2 SHDMY SRSHWY CHVFRQUMMGR WHIRTZ 1Q)  LOWRX\DB/

/ DG
YX@QIVOGLP SIRVHP HOV

| AW DFP® XOMs G-BUHFDIRY
2 SHIDIY SURSHWY GHV

3URMPNZ HKOGLQ GHYHBRSP HWRUKHTS | RUIXMUHGHYHBSP HOWRQIMMGR WHIRTMZ 1Q) LOQWRADS/

" HHPEHJ

/ DG
&ROMKAIRQLOSIRILAN H FOQQ O
3URMPNLQGHYHERSP HARUKHIE | RUIXMUHGHYHBSP HQV

" DMSRUIMRQVDQG, P SOILP HOW

Q$SUO  ZHARP SPIMGDUMZ R RXUSRWRIR DGLG-QWIHGDQ® EHUR SURSHWA/WDADHQR BIHUFRHD DIQHGZ LW RXUMMDAD\  DQGRXUVROGR 7 UMM
CSSIRYHGDSTNE 0 DEIHP HMWRAVSRHR \RP HR \WHHSURSHWY \KH? 6\WDADLE 5 HIGRFDIRQ3@MY Q' HAHPEHU  Z HIGHQWILHG DEAWRICEURSHNAY | RUGVSROD
DOGRAUVROGR 7UMAY/ISSIRMHGDSTRE P DIHP HOARLGFUDHWHVARSHR \WHEWDADLE 5 HSRFDNRQ 3R LFOGHWHAVERIMROR

)
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DEAURDCSURSHWY © HFRP SBIAMGAVSRMRV/R WHIRTRZ 1Q) SRSHWVIQ  SUP DU LOFRIGHRANRDZ W \KHEWDAI LF 5 HISRFDNRQ 30 GRAIYLQ\WRADG/

1XP EHUR 7RECS HOREG! 7\ DQORMRY * OQRY
3LRMANL DP H | RFDARQ ' DMR 6DB! YXEHQIV 6TXDLH) HW 900H " DSRIMRY
© KAMO DUK3RMRIR' LVSRIMRD . KIMO DYK 0 DY @G
6HQN * DAZ D 600% QRQR 7H D/
DG 6RAIQ &G +XQOOB 0 DY @G
DG : KWW XGH UyH 5 RANYLGD! 0 OV @G 2
7HK 5 ROG 6LOHBSUQ) 0 DY @G 2
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( CAKR WHIERYHA\SRVMR/ U BUAHBURSHW\DBYH AFBWRU  3URHMRI0 UYH WHAMSRMRQR Z KIFK Z DVFRP SBIMGLOFRIGHRANRDZ W DG-EWH W XMKP HWDY
GHAUEHS I XUMHUBHBZ © HDORKOGAVGRIMMNRY/R QRO RSHIDIY SURSHWA/GAUQ) WH\ HIUHIGHS' HHPBHU | RUDJJ U DMWDQCRANRQ YOOH ARG P LERY
LQDEAMROWR WHJ DQROVIBY UH BRRGCERYH Z HOBR UFRIQ] HGLP SOUP HONRWHYRQFHYEIOR \KHH\DBV\WDADH ARG EHBZ

2Q-X0 WHP RUWDJHOQEUROD P LAORQGRUHRAIHP RMDIHBIQWDAZ DAHXUGE RU  3URHMRID UYHSURSHW CFRH-BAGDGHGLOMHK R
| RUHFERAUHRQWNH SURSHWY $ VD UAMXOVZ HWEOW HUHGYBIVR WH SURSHW \RWHP RMDIHGOGHUDIGEZ HZ HHUHIHYHG R \WHGHEWREMI DRSOV CFRUGHGLOMMAG VR WH
DOV HUGDM \KHSURSHYW KDGOQHMP DAMGIOUYDDHR P LEIRQ 8 SROFRP SBURQR WV HU Z HUFRIQ) HGDJIDQROH WYXMP HVWR GEWR P ILARD
UBUAHY WHGA | HHGPHEAE HHQWHP RVIDI HEDQ DOGLOQMMNED, CEGIH W XAKHGRYHAKHFDW L) YOOHR \WHSURSHW WD/ HIHGDVR \WHWDQW HUADM Z KIFK
LFOGHGWHH I HAWR . SUHYRXVLP SOLUP HOMVENHD

: HUFRIQ] HGIP SIP HWRRMVI)  LQFRQCHRANROZ W \KHI RGBZ LQJ

T RXURILFHSURSHWY DG GHYHBSIEGI OQGLO* UDAUBKLOGHSKID 3HIOK ODQD 2 XUURDGR 7 UMMV IESUIRHEDSOQE 0 DIIHP HOMRVKRWWDWHKRTEQ) SHIRGIRU
WHHSURSHWAV EHFDAOHWH. QREQIHUP HAARXUNRDAD LE LR HWFUMID :  HGHMIP LOHGWDAH DL LQJ TP RXQIVR \KHHSURSHWAY Z LACRAINHD EHUFRYHBG
1URP \KHFDK | GZ VI URP \KHRSH.DNRQ/DQG\IBVR \KAK SURSHWNAYRYHMHONHD UP DQQ) KREQ SHIRG $ FRAQIO Z HWFRIQ] H3DIJWIDMQRQ FDK LP SOLP HQV
KR PIEROL)  IRAKHIP RXQNE Z KIEK\KHFDW 1) YOOXHVR \KHSURSHWAYH FHHGG\WHUUASHRRYH WP DAGI DUYDOHY 7 KRHBWH/FROAP SDMRXU
H SHABIRQWDVZ HZ LEIGFXUI XMMFDK H SHIAWMUWR CSSIR IPDAD P LARQWR FRP SBIMWHUHGHYHBSP HOAR FHVEIOR! WHHSURSH WY

1 \WHEWDMLF5 HEBFDIRQ3OOR P IEIRY P LAIRQFDMI LHE D/AVFRQMM-GRSHDIRY/DGLFOAQ) P IARQIQOH WRW LFOGQ  PLARY
SHIBQQ R AHYHQSURSHWAVIQ& RRUIER 6 SUQIV &RBUIER FIWL LHEDVKHEB | RAOBIDN HHP BHU DGOSSR PDAD P LARQUHDMG\WR RAUGVSRIMRQR
DQDEAURIOSURSHW | URP Z KLFK \WHFDWK | BZ VZ HIHQRWA | LELHOAR BFRYHUW DY L) YOOH DG

T FROMKAIRQFRAVICPXUHGRODSURSHW KHIS | RUXMHGYHESP QR PLARY

7KHVEEGIEHBZ \HVI RW\KHLP SOUP HNRWHVDGH IWRWUHFRIQI HGLQ B\ SHIRGR WFRIQURQDOGE! SURSHW FIWI LFDARY LQWRX\DOB/
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2 SHDMY SURSHWY
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$ FTXOMURY

2Q-X0 ZHOFTXWHS 0 F HHQ5RIG D VIXOHI RRAR | LFHSURSHW LQ+ HIERQ 9 LWILQDWDAZ D/ ®DHG IRU P LOR) 7 KH\BEEIEHBRZ
VAV R WH DIRFDIRQR \WHOFDAMMRQFRWR WY SIRSHW  LQWRX\OBY

/ DG RSHIDAY SURSHWY
YX@Q) DIGLP SIRYHP HON

, QR LE®I DAHN RQ UHDCHABAM CFTXMMRQY/
7RECDAMV

YHBZ P DINANBDH/
7RECCFDAWNRQFRW

, QB LEGI DAHV UHFRUGHGLO FROGHRNROZ LW WHCERYH CFIYXOMUMRQLGFOGHGWHI RTBZ 1) GRADWY/LQWRADG/

© HIKWG$ YHDIH
$ P RUN DARQ3HIRG 1Q
<HUW/

7HDQNHDIRQKLS YOOH

,Q SOFH®DHYDOH

$ BRYH P DINANBDH/
: HH SHMHG IQRSHDIY SURSHW FDAVMMROFRIVIQ  WDADHIGFOGHGLOBXMGHW GHYHERSP HW SHOHYDQG @G FRIWRQRXUFRQRIADMG WIAP HOV
R RSHDIRY/

& RQMXPARQ$ RAMWA/

XU Z HSOFHGLOR\HYIFHDQDIJUWIDMR VXD HHARI RAUGHZ ® FROMKARGR | LFHSURSHWWY LFOGQ) IT R SURSHWVIQWHYOEP RH:  DKIQIVWRQ
&RUGRU RHIQ* WDMYORP RHDGRHIOL RWHQOIWIQD $VR ' HHP BHU ZHKOG R LFHSURSHWAY XQGHUFRQIKRNRY RUIRUZ KLIFK Z HZ HHFROAERMOED
FRP P WG\ FROMKPMKDAZ HHXWP DMZ LGORBD P LARQVIXOUHI HAXSRQFRP SBINRY LFOEQ) | RUQWHYDIP RH:  DKLQIVRQERUIGRJ | RAULQ+ XQAVAD! $ @EDP D

DOGWUHLQL RUMHO9 LLWILQD :  HDBRKOGUHEHYHBSP HYXQEHZ D RQWER R LFHSURSHWAVIQ* BDALBKUMEHIKIDWDAZ HHAP DMZ LaORED VIXOUHI HAAXSRQ
FRP SBURQ
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" DNSRUIMRQVDQG, P SOILP HOW

$ VAVPWHGIERYH Z HIP SBP HOMG\KHEWDADLE 5 HOCRFDMRQ3@RLQ  \WRAVSRHR R | LFHSURSH WY DG BUGWDNH@R QI HFRHD DI QHGZ LW RUMADAD\
© HGHMP LGHG\KDARH DU LG TP RXQVR FHUBEQR! \WH SURSHWAVLFOGHG LOWHBWDMILE 5 HIGRFDARQ3@D \WH? , P SDUHG3URSHWY  Z HIHCRAINHD R EHUHFRYHIG
IURP WHFDK | BZ VI URP \WHRSHDIRQ/DQGAVIBYR \KFK SURSHWY RYHAHVKRIWKREQ) SHIRGY $ FFRAQIO Z HBFRIQ] HEDIJWIDMQRQ FDK LP SOLP HONRMAVIQ
R P LARY I(FOAQ) P LAORQFDM! IHEDVAVFRQMX-GRSHDIRY/DGH FOGQ P LARQLQUADAMGLRRP HVY EHH IWIRAWHIP RXQNE\ Z KLIFK \WH
FOUY LY YOOHVR WH, P SOUHG 3URSHWAYH FHHE-GWHUUASHRRYH AN DAGI QUYDDHY : HARP SBIMG\WH\DBIR \KHI RIBZ 1 SURSHWAY XQEHAHEWDALE 5 HITRFDARQ
3@0LQ CRMYIQWRAIB/

1XPEHJR 7RECE HQRE®
3URWAN DP H | RFDARQ ' DMR 6D YXTHQIV 6TXDLH) HW 7WDQORMRQODOH  * OQRY' LWSRMRY
$VKWRQ 5RDG DQG
'RUVH\ 5RDG +DQRYHIW\ODQG
6FKLOOLQJ &LUFOH +X@WOOMDU\ODQG
7RZVRQ 3RUWIROLR 7RZVRQ 0DU\ODQG
OF&RUPLFN 5RDG +X@WOOMDU\ODQG
JUDQNOLQ 6TXDUH 'ULXHWH 0DUVK 0DU\ODQG
5XWKHUIRUG %XVLQHVV &HRRGIUDZRU \WDROOR QG
2QHXY DG \WHS QWGE\BM/S P\ WHES P\~ SURMGHEXVAVFRXUY/HIDEQ) WHSDXMRIY DOGXVHR \BANFDOGH RIDQVKHE A G/ DADSURSHW

Z HRZ GGDG\KEHTXHO® QVSRHGR LQ&DFIEH 0 DY GUGWD/Z DVIRP HO 00$ WP\ EDHNIRZ QDY) RWB LWKIH ) RVB WKIH 8 SRQUHFHSVR \WHHAWRKUY ZH
FRP P HR-GDUMEZ R RAUGHYHESP HYBM0/OGG SURGHAVI RAKHSURSHWY © HEHIHYHG\WDAKRHHAVFRKUVE \WHS WP\ Z HHONHD \RFDVHI XUKHUGHD) VIQWWH
WAROMRQR FHABEQH MM QM DNRQUHIDAG\R WHSURSHWW DQGWDARH DOR LGRS DHG\WHEYHIR XGRHYBEQI DR RXUXENP DM GHYHERSP HNILI KW DARHSURSHYWY DOG
1XAMUHUAMGHQMICDGGE FRP P HADDG-P 0G| RAKHSURSHWY ©  HOED] H5 YOURXY SRMEBIRXARRP H/DGUAXANY FDK |GZ VH SHRAGIURP \IHRSHIDIRQY DQG XGNP DM
AVERIMROR WHSURSHW $ I\MUGHMP LQQ) \KDARHFOUN LG TP RXQAR WHSURSHWV Z DVGRAINHD \R EHUHFRYHIGI URP \WRVHFDK | BZ V Z HUHFRIQ] HSDQRQFDK

LP SOLP HNRWR PIAORQIQO DK |RUKHIP RXQNB Z KIFK \WHFDUWY LY YOOHR WHSURSHWY H FH-G-GLWHXIP DAGI DUYDOH

,Q Z HOOR UFRIQ] H3OEAWRIOP SOUP HOMRAMAVR RQJIRRE L@DARADMGZ [\ RSH.DMY SURSHWAY/
7KHVIEGIEHBZ \HIVI RUK\WHLP SDUP HWBRAHVUFRIQ] HGLQ B SHIRGR UFRIQURODGGE. SURSHW FIDMILEDIRY LOWRADG/
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$ FTXMURQ

2 Q% XIXW ZHOFIXUWG 7 KHYUGIHEWHAD VIXOHI RRAR | LEHSURSHWY LO+ XQNYLAH $ @ECP DWDAZ D/ GDHGIRJ  PIARY 7KHIE®!
EHBZ \FIVI RW\WHDEBFDIROR WHIFDXAMROFRIVR MY SURSHW LQWR\DGB/
/ DG RSHIDAY SURSHWY
YX@Q) DIGLP SIRYHP HON
, QU LEG DAHNVRQUHICHBM CFTXMMWNRY/
7RECCFIXONROFRWY

, QLY LEGI DAMHN UHREHGLQFRQHANRQ Z W \WH CERYH OFDXAMMRQY IGFOGHGWHI RBZ 1Q) - LOWRX\VD/

© HIKWG
$YHDIH
$ P RO DARQ
3HIRG IQ<HW/
7HIQNHDNRQKLS YODOH
,Q SOFHEDHYDDH
$ ERYH P DINHABDH/
: HH SHQHG 1Q LOFRQHANRYZ W CFIXAMWRQ/R RSHDY SURSHWNA\KDNDUH LFOGHE LQBEXMHAN GAYHBSP HQW SHHYRQRXUFRRQRIEDMS WBWP HQV
R RSHDMRY
& ROMAXPARQS PAYMHY/
tOAUQ Z HSOHGLQR\HYIFHDQDIJUWHIDMR VIXOHI HFHAMQVHYHRQHZ © FROMKPWG R | LFHSURSHWWY LFOA Q) WUHHIQWHYOAW RH:  DKIQIWWQ

&RUGRUERLO* UDAMY/DGP RIH RHLQ600$ QRQRDGERHLQEWO DY V&RXQN
5 HDO( WRAM- RO HOMUH/

" XU \WHSHIRGYLGFOGHGKHIHQ Z HKDG DQLOYHKY HONQRIHXGFRORIEDAG U-DOHWEAM VR QAHOMUH CFFRXQAMG | RUXMQ) \WHHDXUW P HNRGR CFFRQIQY) , QRUP DIRQ
SHABQQ) WKLY NRQAHIMUHLOMR HOMWAFWRW EHBZ - GRODWIQ\WRADG/

, QMR HQWVDDQAHDW ' DM 1 DMUHR 0 OIPXP ([ SRXH
" HHPEHU " HHPEHJ $FTXILHS 2 ZQHIKIS $ PAMW W/ RW
2HDMN/ 9@V 2

7KH FDUU\LQJ DPRXQW RI RXU LQYHVWPHQW LQ WKLV MRLQW YHQW XU RLOIDANTF® PEH W KDQGCR XU O/G'BRBG PREIH
GXH WR RXU GHIHUUDO RI JDLQ RQ WKH FRQWULEXWLRQ E\ XV RI UHDO HVWDWH L QW W KWHHMRLVOR\E N &
GLVFXVVHE HHORQ@FH ZLOO FRQWLQXH WR H[LVW WR WKH HWHQW WKH QDWXUH Rl RXU FRQWLQXLQJ LQY
'"HULYHG IURP WKH VXP RI RXU LQYHVWPHQW EDODQFH DQG PD[LPXP DGGLWLRQDO XQLODWHUDO FDSLW
RXU SDUWQHU DUH UHTXLUHG WR IXQG ZKHQ QHHGHG E\ WKLV MRLQW YHQWXUH WK$ONHRIRR®/L QB SRHUNXHU
DGGLWLRQDO XQLODWHUDO FRQWULEXWLRQV RU ORDQV IURP XV WKH DPRXQWYV RI ZKLFK DUH XQFHUWDI

1 HAVFDK | BZ VR \KHNRLQAYHMUH DUH AMMEXAGR WH SDUVGH Y LO SURSRIMROVR WHUUASHRWHRZ GHIKLS QMM : HAGRAHFRIQ] H31HVIURP \WHINRQAVHOMUHI RU
SURSHW P DI HP HOAMFRQUMKRIRO DG BDUQ) VHYIFH/Z HSIRNGHGLO DG
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7 KHI RGBZ QY \EEGIVFIV| R FRQEHOAHS EDOIGRHWKHAVT RAKLY XQFRQRICDMG U DOH DM MLQYHIMUH LOWRADD/

3URSHWAY GV
2 \KHUDAEV
7RECDIAANV

/ ICE@MMNY SUP DD GEW
2 Z GHIMTHDAW
7RBOICE DN DG RZ GHMTHMAW

' HAHPEHJ

7 KHIRTBRZ 1Q) \MEG VAV R FRQG-HG MNP HOVR RSHIDNRQY | RUWKLY XCARQRIEDMS UHICHXIAM NALQAYHOMUH  LOWRX\DGY

5 HYHQGY

3URSHW RSHDIY H SHOHY

, QMHIWW SHOH

' FBUADNRQDIGLP RW DARQH SHOH
1 HARW

: HKIRUFDE CFFRXQAG | RAKHLQYHAR HOAQ RXURHXQFRQRIEDAG U-DCHNBMNALQAHMHXC) WHHTXW P HKRGR CAFRXQIY SUP DO EHFDAH

) ROWH<HDW/( QaHG' HHP EHU

SDUGHAWHSRZ HAR GUHRAKHP DIFRLY\KDAP RINVLI QU LEDQ® LP SCPARHIRMMNYR WHNLQAHOMH LFOGQ) WHP DI HP HOADQGRSHIDIRQVR \WHSURSHA/DOGAVERID
WKWZ W UASHRARVKEK SURSHWY DG RXUSTINGHUKDYAWH U KV UHFHLYHEHCH LW DG CEVRUE GRAHVWDWFRXGS EHWLI QU LFDQAR\KHO |, ( WURXIK LW SURSR WRCDAMD
OUIHLQMIE HWV HGH HIMGI DQLQDSURUSHIRG RORULQWIFROUEBMROR  SURSHYY VR WHNRQWHOMUHGHWR FHYBIQIXOIMYGHAUEHGIQL RM  DOGZH

WEVHDXH® UFRIQ] HEARWHYLOH FHWR RXULQYHMAR HNBHVR VXA I XOUDQM-/ DOG RXULQMMMR VKSSRYMHRLQAHIMH * XUQY WHI RXUW TXOUMR

\KHKRGHUR

P RMWOJHG-EWHIR® EHIQY DR \KHNRQAHMUHY SURSHIEY QRIVIHG XVR \WH GBIV GH DXOMQUMDAG RHFERXUH SURFHHAQIV DG WP LCDAG RXUSURSHW P DEIHP HQV
UHSRQIEDMY DFFREQIO Z HAWRMDXHERXUCSSIFDNRQR WHHDXAW P HERGAR\MVLIQYHAR HOM I HAYHIO2 AREHU. GHWR RXUKDYLQ) GHWHMWHREDI DARQCRU
NRLQAHIMUH

LQMVVR\KSSRYWH

7KH\BEGIEHBZ \FIVI RW L RUP DARQSHABQQ) R RULQYHAR HONVLQFRORICDMG U DOHABM QA HOMSY DV HHP BHU

1RP IQDO
2ZQHIKIS
' DM DW
$FTXILHG

/: SHOXRGHERP S // &

0 6TXOHE WRADMY / / &

SQEHBHHYH [/ &

&237)' ,Q@Q+HG// &

025)REV //&

( [ FOGH/LP RXQVHIP LDAMGLQFRORIEDIRY

7 KV NRLQMHQMUH SURSHI LVIQ+ XQIIGDH $ MELP D

GROWYIQWRADB/
' HHPEH)
7REO ( QXP EHHG 7REO
1 DMUHR $ RANMW $WHV $WHV | IDELOAH/
' HYHBSIQ) BEMCHNVSON
2 SHDMY \W REX@QIVDGGYHPEQ) RKEHY
2 SHDWY RHEX@Q)
+REQ OQGSFAHD 2
2 SHDIY RHEX@Q) 2

7 KV NRLQMHOMUHY SURSHWAY DLHLO& RTBIH3ON 0 DY GG LOWHEXEXUEIQO DY GGUHILRD
7 K NRLQMHOMUHY SURSHW LVIQ+ DGRYHUO DY G LOWHYOWP RIH:  DKLQIWRQ&RUGRU

7 K NRLQMHQMUH SURSHW LVIQ& KDUBY&RXQIV 0 DY 05 ,Q

CFDOMMROFRINE QEHWHWMIP VR \KHDIUHH-P H/Z 1\ & KDUBY & RXQIV \WHUSXUKDHLYH SHAMGR REPXUB. $ XIXW
7KV NRLQMHQMUHY SURSHW LVIQ/ DICP 0 DY OIQG [QWHEXEXUEDQO [ OB UHILRQ

WHNRQAHQMHH HIFVHE IWRSIRQXQEHUD GHYHBSP HNDI UHHP HY/MR UATXILHE KDUBY & RXQIV VR U-SXUFKDH\WWH DG SOUFHCDAWRIW LD

ZHWDHZ MW RXU
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© W U0 DGR RUFRQIRIEDAMG NLQAHOMUBY
t YRU: SHOARCH// & ZHOQMASDMIXQAQ) FHMEOQIQ UDXKFMHFRIV XS\RDPLj IPXP R P LARQ WDZ HH SHAW L@EHUHP EXWHGE, WHEIW R + XQAVICHI
D/R ' HHPEHJ Z HKOGDGYDRG P LARQWR\WH& W VR XQG\KFK FRIV LFOG-GLQSUIBAGH SHOMY DG RKHUDMHVRQRXUFRQRICDAMS EDDRH\KHV

: HOORH SHAVR | XQG DEAWRIOGHYHESP HNIGE FROMKRNRQ FRAVKURXI K HIXWY FROMEXWNRARWHH \WOAKDAKLLG SOV | LAY IVRARBEIQHS 2 XUSDNGHZ D/
FUGWGZIWD P LARQFSMICEFFRXQXSRO! RUP DINRQDGG LY CRABTXULMGWR P DNHDQ 1 XMUHHDAUW FROMEXNRYY ©  KIGIGHAFDK | BZ QMMEXNRO/ARWHSONGHY
YO G-BHIEQ) ROWH\RXUFHR \WHI XQB/GMMEXMG FDK | BZ VOHIHHID GUMEXMGDYIRTBZ V
T PP XOMYHSH HIHG UMD/ ROFCEMIO Q/HINGAR | XQG\WHSURVRAYLQ UDIKRMUH FRAVRQD SUR UDBEDMR XV DG RAUSINGH)
T PP XOMHSH G UMD/ RORXUFCBMCLQYHAMG R | XQGWH SURVMAK YHIDCFROUMKRRD
$  WIMOR RUQMIAGFEMD
$  WMOR RUSINGHIVABAD
i D UPDQQ UWNGMD \RXOG  \RRUSINGHU
2 XUSDU@HKDYWH UL KVAR BATXLUM XAMAR CFTXUHIWILQMAWYRUI DUYDOHEBHILQRQ) 1O DK DFFRAQI® Z HFDWI\ \WHI DUYDDHR RAUSCUGHIVIQMIADY
WHEH-P CEGIQRFRQARAGY LQMIMVIQWHP H ] CRGHVHRNROR  RXUFRQRICDMS EDIFHVKHHA: - HKDYHWWH UL KVMR SXURKDHRXUSDUN@HIV LOMBMADNTLUYDOHXSROWH
HOUDHUR 1 LYH\ HDWYI RTBZ LQ) \WHSURVIPAY CRKLHYHP HOAR DFRQANKRIROFRP P HFHP HOMUMKRGR P LAIRQVIXOUHI HARUO DK
$ )R 6TXOHS WRADMY / / & QUAFDKIGZ VR \MLYHIMY Z LOEHAVMEXMG\R\WHSONGHY DV IRTBZY P HP EHUGOQVDQGIFFG-GLQMIW  RXUSUH HUHG UMD
DG FRMICFRQUBXRQY XVHGWR | XQGLQ UDIKEMHFRAV . \KHSDNGHY SUH HUUHG UAM.OV DG FOSMICFRQMEXIRQY XVHGAR | XQG DERKMHUFRWV LGFOAQ) WHEDH@OG
YDOHFUHEWOQ SURSRWROWR WHCFRUHG UMMV DG FOSMICCFFRQN DG UMGOOIP RQVAWIBWSG  \RHIFKP HP EHU
1 YRBUQGEBUHYH [/ & GIVDKIGZ VZ IOEHAWEXMG\RWHSIWHYDVIRTZY P HP BHUGDQV/OGIFFUGHGLQMIIY.  SUH HIHG MOV IQSURSR WROVR \KH
SONGHY UAS-RMHFCSAICDFFRQN. WD P HR D0 EX@Q) RSHDMY WAHYHVIXQEGE XV DG WMGIIFDK | BZ VIQSURSRIMROVR \WHSDNGHY UASHRRYH
RZ GHIKLS LOMIN
YRUE237)" ,QADQ+HIG / / & QHNDK | BZ VZ LOEHAMUMEMWGAR WH SONGHY LQ SURSRMRQ\R \WHUUASHRYHRZ GHIKLS LOMBUNV
YRI0 25 )REH [/ & QUAFDK | BZ VZ LOEHAWIEXAGWR WH SDVGH Y LO SURSRIMROVR WHUUASHRYHRZ GHIKLS LOMIMV

+H +H

: HFRQRICDMWHHU-DCHABMNRQAHIMBYVEHFDAHZ HKDH  \WHSRZ HAR GUHR/AMHP DFYAKDAP RAYLI QU LEDQM® LP STRARHIPMMAVR WHNRQAHOMBY LFOGQ)
GYHBSP HQMBDUQ) DQGP DIHP HAR \WHSURSHWAVFROMKPRGE, WHO ,(V DG \WHUIKVIR UHFHYHUAM 0/ RORXUI XQAQIVIDQG LQP D) FDWY \WHREQIDIROWR I XQG
WHORRNR WH YHOXUAARWHH \MOAKDAKLLG SOW | LCDGALQ) LV RARBBECHS ERN R Z KLFK FRXGS EHSRMMID \LJQU LEDQAR\KHO | ( V
2 XUFRP P L\ HQN/DQG FRQMY HAHY SHYEIQQ) R RXUUHICH BN QAHOMBY DHAVFRHGLO L RM
, QEQILEGIS WHVRQS5 HO( WIAMS FTXIMWRQY

, QLY LEG DAHVRQUHDCHWEMM CF TXMMWRQV FRIMMG R WHIRTBZ 1Q) LQWRADGY

' HHP EHU ' HHHPEHJ
* IRW 1HV * IRW 1HV

&0 QY $ FPXP XOWG &0 QY &0 QY SFRXPXOWS  &DLQ

$P RXQW $ P RUAI DARQ $P RXQWV $P RXQW $ P RUAI DARQ $P RXQW
,Q SOFH®DHYDDH
7HIONHIMRQKLS YDOH
$ ERYH P DNAVRWADLUDQ) HP HOV
$ ERYHP DNANBDHY
0 DNHVRFHDADIRDSUP LXP
$ P RUYDARQR WHLQEQILEGI DAFWDM RIB/NAWRW CERYH\RBDG P LAROLO PIAROI) DG P LARQLQ 7KHOBSIR [P DMZ HIKMG

DYHIDIHCP RYWY DNRQSHIRGYR  \KHFDMW RUHVHAVRYK CERYHIRBZ. 1Q SOFHGDHYDOH VAYHQ\ HY WEBQAHDMWRQKLS YDOH HIKW HLY CERYH P DINHWVRADUDQI HP HOWV
\ HY CERYH P DINHABDHY | RXAU HY DG P DINHARGAHDARQ SUHP P \ HY 7 KHDSSWR P DMZ HIKWGDYHDIHOP RMY DNRQSHIRGIRUDOR \KH

)
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FDMRIH/FRP ELGHGIVAMD\ HOLY ( P DMG P R DNRQH SHOHDIRADMG Z LK \KHLQUBC) LEB DAFWFDAD RUHVVAVRIK CERYHI RAKHGH WLYH\ FOW/LY P LARQIRU
P LARQIRU P LARQIRU P LARQIRU 0G PLAORQIRU

" HHLHG/ HDMQ) DQG) IQDGAQ) &RV
" HHWGODIQ) DG LQAQ) FRW GHAFRQAMGR \WHIRTRZ I LOWRADG/

" HHWGODIQ) FRW
" HHWGI LDAQ) FRWW

$ FP® XTGP RW DIRD

" HHIHGGDUQ) DQGILCDARQ) FRAV QGHV

3UBDIG( [ SHMVDQG2 WHIS WHV
3UENGH SHOH/DGRKM-UDKHVFROMAGR WHIRTRZ LQ)  LOWRX\DQGY

' HRHPEHJ

0 RWDIHDQGRAHUIQYHINY UHFHYDEGY
3UENGH SHH/

) XU 1 \MUA/DQGHIXLSP HOAVGHIY

" HHWGW DAHV

| HDHIGRHMHY/

2 \KHUDXHWV

3UBNGH SHAH/DIGRAHUDIHN

0 RUADIHDQG2 WHY, QYRiAQ) 5 HRHYCEGY

0 RYWIDYHDQGRMHULQYMAY UFHYTEGVFRQMMAGR WHIRGBZ Q) LOWRADD/

' HAHPEHJ

1 RMWUHHYCEBIBRP &IW R + XQNYIABI
0 RMDHEDV UHHYOE®I

2 XUCRM/UFHYTEGH URP \HELW R -+ XQAYLOBI XQGHGLQ UDAKPXUHFRIVIQFRQHANROZ MRXU . 5 HBMRGH&RP SDQ / / & MQAHIMH VHIRM  $VR ' HR-PEHU
RXUP RNV HED0QY UHFH.YCEG UH GRMGCERYHFRQIMMER RHBOQWHUHGE DSURSHW LQ* UDMIV/OGP RH ; HAGQRWDYHDQOIBZ DIFHI RUFUHEAVRAAVLQ

FROCHRANRQZ WK \KHVHUHFHYCEGV DN HA-P BHU RJ HHPBEU 7KHIQUYDOHR RXUP RMDIHDQGRM-ULQHA UHFHYCEGV\REBG P LAIRQDN

" HPBEU DG P LAIRQDN HHP BHU

2 SHDAY 1 RMV5 HHYCE®

: HKDGRSH.DAY GRAVUHFHYTEGIGHI URP \WMIQNZ MOMP VH AHHAQ) RGH\ HDARBIY DV HHP BHU DG DV HHP BHU : H
FOLUHG DEBZ DQFHYI RUAWP DMGERAHY| RUP RWR \WHHEDDIGRHY



&RUBRUDM2 11L1FH3 URSHIAHY 7 UKWADQG 6 XEMGEDUHY
1 RMAR& RQRICDMS ) LODGADOEVIBAP HOV & ROMXHG

2 XUGBWRQIMMGR WHIRGBZ Q) GRADWLQ\WRADG/

0gwPXP
$YDUDELQN DNV &DW 1 9 DOXHDW 6FKHEX®G0 DXUW
6\VIWMG , QM HXE DM/DWV ' DM/DV
' HRAPEH " HRPEH
0 RWIDIHDQG2 WHUBHXUHG/ RDQY
) I HGUDMP RMWDIHEDR/ 1%
9 CUCEGIUDM\HRXUHG GO/ 1% /%25
2 \KHUFRQAKANRQ GO RO /.95 '3
7RICP RWDIHDEGRMHMPUHG B/
5 HRVMQ) &UHAVY CROW 2 /%5 R 6HOWP B
7HP / RDQ) CAOMY 1 .95 '3
8 QHAXUHGQRMY/SD CEG 1%
([ FKOQHEGI6HIRUL RWY/ 1% $UO
7REDGEW

6HYHUDO RI WKH IL[HG UDWH PRUWJDJHV FDUU\ LQWHUHVW UDWHV WKDW ZHUH DERYH RU EHORZ PBBWHY
LQWHUHVK\H (FIDWKHVLQJ YDOXHV RI WKHVH ORDQV UH IO HHE\U GANRED! R DD B R UD\Y 1G] HREL © DMREGXPEH W RWD O L Q J

7KH ZHLJKWHG DYHUDJH LQWHUH VOWGEBWEHRIQ WKHVH ORDQV ZDV

7KH LQWHUHVW UDWH RQ WKID'WRBMERXYWVWDQGLQJ ZDV

7KH ZHLJKWHG DYHUDJH LQWHUHVIWGEBWEHRQ WKHVH ORDQV ZDV

7KH ZHLJKWHG DYHUDJH LQWHUHVIWGEBWEHRQ WKHVH ORDQV ZDV

7KHVH QRWHY FDUU\ LQWHUHVW UDWHV WKDW ZHUH EHORZ PDUNHW UDWHYV XS R QHEFWLYRHS WQ R KRHHZRY VIO
WKHVH QRWHV UHIOHFWY DQ XQD P RWMW HFEH G L \VOFRRG QRAL OVORMAEPOPLEHIU

5HIHU WR WKH SDUDJUDSK EHORZ IRU GHVFULSWLRQV RI SURYLVLRQV IRU HDUO\ UHGHPSWLRQ DQG UHSX

(IIHANYHGHBWP BHU Z HHOMHGLQR DFBHEWI UHP HYBURMAQ) | RUDDXQHAUHGUYRYIQ) FUAWIAMY \WH S HYROLQ) &UEAVY CAAON  Z W DJWRS R
GEHYIRUZKIFK - 3 0 RJCQGHXUMAY/ / & DG, H %O &CBMICD DUNHNDRMSDYNRLQ GG DUIGI HY DQG MQAERRN XEHY . H 900N 1 DARICS WRADNRQCRMG DY
OGP LQVADAYHDI HADQG- 30 RUDQEKDHYON 1 $ DOGYONR $PHIFD 1 $ CRMGD/FR W GAFDIRQDIHON 7 KHEEHMWDIIWH DMFRP P WY HAKQEHHI CAOW Z D/
BARY Z W \WHEQN | RIXVR IFUDHWHOGADIIVIDMARP P LR HOMR LR SURVLG-G\KDAKHIHLY QR GH DOXQEHHI CRLON DG \KEMPAR WHCSSURYTD
ROWHGQEHY ( 11HAYHS XIXWV Z HH HAM-G RUWKWR BEFHWHOLEI DI JBIDMARP P W HUXQGUWHICHOW IURP. BAROW. P LARY Z M\KH
CELOW | RDOMRLFUDHWHOEDIIBIDMARP P MW HOME  ELQIRQ SURVIGHG\WDAMHIHLY QR GH DXOWQE-UMHI DOV DG \KEMRAR \WHCBSURYDCR \KHOQEY
$ P RXQNVDYDDEGIXQG-LHI CROW DHARP SAGEDFGRY R RAUXCHIP® BHHGDAAADDH D/GHLGHSLOWHDI WP HQWV 7 KHI CAOW P DMUVRQEHBAP EHJ
DQGP D EHH \WIE-GE RH\ HIUDARXURSIIRY SURMGHG\KRDARHIHLY QR GH DXOWQEHMHI CAMNV DQGZ HSD. DOH WMRQIHHR R WHVRECDDMEONV R \KHICAOY
7 KHLQMPMNDMRQWWHI CAONV LVEDFHGRY/ ,925 PAMRPDUO WH @ DM SOV R DVGHMP IGHGE RUGYHIIHGYHY 7 KHI CFLOM DOR FOWIHY/ D TXOWMD
| HHWDAYEDHE ROWHXQAMHGEP RXQAR \WHI CAOIV P XASOHGE, DSHUDI® DMR R DVGHMP IGHGE WHEYHIR RUXQUHGIP RQAS VR ' HHP BHU
WHP ] P XP ERURZ | FOSCFW XQG-LMLY | CFLOW \RBBG PLARQ R Z KIFK P LQRQZ D/DYOOE®!

(IIHANYHGHBWP BHU Z HHOMIHGLOR DOXQHRXUGWIP GTQDIUHP HZ W WHVEP HIURXS R GQGHYDAKHS HYRYIQ) & UHAVY CAMINV XQE-UZ KIFK Z HERURZ H
P LARQ Z W DUIKWRUXVAR ERURZ CQDEAWRID P LORY SURVIGHGKDARHHLY QR GH DXOKQEHAMHDI P HQV7 KHWLP TP DXUY/RQGHSWP BHU
DQGP D EHH \WIE-GE RH\ HIUDARXURSIIRY SURMGHG\KDARHIHLY QR GH DXONIGZ HSD. DQH \WMMRQIHHR R WHVRECD/DMEMON R \KHDIUH-P HA7 KH YOULE®!
LQMPMNDMROWHWMP GDQLVEDHGRY/ 925 DM PAMRPDUO WH &) WDM SOV R DV/GAMP IGHGE RUGKHIIHGYHY

8 SROHQY LORWHS HYRYLQ) &UHAVY CROW DOG\WMP GOQRQ6HSM BHU Z HUEOGOIGH WIXMWKHERAUSHYIRAG H MY 5 HYROIQ &UHAVY CAOW 06
5 HYROLQ) &ROMKANRY) CAMN DOGXVHGP RINR WHUP DQQ) SIRFH-BAR
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WD \& R YOULE® UDMVHRXUHG GOQARBIG) P LORY 8 SROWHHI® H WIXMKP HUWR \MVG-EWZ HUFRIQ] HGDRWR P LAIRD WBUHHNY XIP RW HG
IAHOGRHFRIW

(11HRARYH) HEUD Z HHOMIGLOR DOXQHXU-GWLP GTQDIUH-P HOAZ LK DIURS R GEHYIRUZ KIFK - 3 0 RIDQ6HUMEY/ / & D5, H YON&DEMD
0 DUNHIVIRMS DVNRQABDG DUDQIHY DG MLQAERRN XQECHY . H %0O0N 1 DARIDCS \WRADMRQCRMS DV DGR LQVADMYHDIHQADQG-30 RUDQ&KDHVON 1 $ CRMSDV™ QAFDIRD
DIHQV: HERURZ HG P LARQXQEHMHWP GO 7KHWIP GORP DMBVRY) HEXDY 7 KH YDUCEB LOMMNDMROWHGDQLEDHGROWH/ 92 5 UDM
PAMRPDUO WH @ DM SOV R DVGAMP IGGE RUGYHIIHBYHY

( MTHARYHS XIXWWV Z HHQMBGIQR DOXQHXUWHG WP GDQDIUHHP HQWZ M DIURXS R GIEAHY/IRUZ KIFK: HIY) DJRE6HRXUMWY / / & CRMS DY VRB! DUDQIHUDQG\VR®I
ERRNUKQHY: HIY) DUJRYOON 1 DARDCS WRADNRQ CRMG DY DEP LQVADRYHDIHONDQG& MR (H 1 $  CRMGDYGRRXP HQBNRQDIHQV: HERWRZ HG P LA@ROXQEU
\KHWP GDQ Z WK \KHCEOW | RUXVWRERURZ DQDSAMRIO P LA@RQ SR GHEWDAKHIHLY QR GH DXOXQGHMH GO DG \VEWAMR \WHCBSURYDOR \WHEQEHY 7 KHWP
GORP DMUH/RQ$S XIXWV 7 KHYDUCEB LQMINNDMRQWHEDQL EDHGRQWH/ %2 5 DM PMAP DUO WH A DM SOV R DVGHMP LGHGE RU
GYHDIHOYHY

,Q WH2 SHIDIY 3DNGHIKLS DMAKHED P LE@RQDJ U DMSUGR.SITP RXQR ([ FFDHEBIEHIRUL RM/GH , QMHAROWHCRAVLYSD CEBIRD
$SUO DUG2RREHU R HIFK\ HU 7KHHRM/KDYHDQH FOQHVENBP HWHDMMHWWDBIRNG\KDARHCRM/P D XQE-URHIBQRURXP \WUFHY EHH FKDQ HIEG! RUFDK
DQG DARH2 SHIDIY 30M@HIKLSIVAVUHNRD RXUFRP P RQ\WKDUYDADQH FKOQIHUDM \XEMAMR DOV HOAR KDWY SHURCH\WRADG GRADUSUGALSICEP RXQAR \WH
RMW H FOQJHWDMIYD/R * HRHP B DQGLVHTXLYDBOAR 0OH ACQIHSUFHR SHUFRP P RQWKOH  \WHLQWICH AKOQJHUDMR WHQRM/Z DVEDHGROD
SWP LXP RYHAKHFBMQ) SUFHRQWH < 6( ROWHWIQLRNRQSUAQ) DM 2 QRUDWALE SUO \WH2 SHDAY 3OM@HIKIS P D WEHP WHQRAMVIQFDK LQZ KRBIRJ
LQSDW7 KHKRTHYR \KHGRAW KDYHWH UL KVWR BTTXLUHXVAR UHBSXUFKDHWWHRMVLQFDK LQZ KRBIRUQSDWRQHIFK R $ SUO $SUo DQG$ SUO RU
LOWHHYHNR D3 | XQEP HQBCAKDQIH DVGH LGHGXQEHAKHWMP VR WHQRMY | RUDU-EXUKDH SUFHHIXOOR R WHSUGASDOIP RXQIR \WHGRMY SOV CFRXHG QG
XCBOGLQMIN 7 KHQRAW DUHI HHDOXQHPUHGVHIRUREQI DIRQ/R \KH2 SHIDIVY 30MGHIKLS DQG UGN HNXOD LQUIKWR SO P HOAZ L\ DORKHMQRIXQHXUG
LQE-EWEHWR WH2 SHDMY 3DNGHIKLS DOGOHIXOIMGE. XV 7 KHFOW Q) YOOHR WHHRM/LFOGHEDSUCASITTP RXQIR P LOIRQDQG DXTP RMY HEAWRXQA
WRUY P LAORQDN HP B 0% P LARQDN HA-P BHU 7 KHHI HAYHLQMAWDMXEGEHAH@RM (FOGQ) TP RMY DNRQR \KHIMKOFHFRW
zD/ YHDAHWHFBRQ SUFHR RXUFRP P RQWKDUWVDN HA-P BHU DG ZD/GWWIQWHH FKOQHSUFHSHUFRP P RO\KDUH CESTFTEGIVR WHHGRM/ \KH
Ul FROHWWG YDOHR \WHQRAM/AGCRW FHHG\WHSUGR.SICEP RXQIV 7 KHVEEBIEHBZ. \FIVI R LOMHW SHOHUFRIQ] HE RQWHHQRM/EH RIHGHBAIRYY| RUCP RXQV
FOBAND HG LOWRADR/

) RUWH<HDW/( Q&HG' HHP EHU

| QMIN¥ SHOHDANBMG QMDA
, QMWW SHOHDWRADMSZ [\ P RMY DARQR GVARXQV
7RED
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8 QMBHIAWP BHU WH2 SHIDMY 3DMGHIKLS KOG P LAIRQDIJ U DMSUCASIIP RXQIR ([ KOQYHEBI6HIRUL RM/GH 7KRHRMWKIGD

H FKOQIHVHABP HOVHDMUHWDABURYLGHGWDAHQRM/Z HIH XQGE-URHMEIQ AU WBGRHY H FKDQIHIEGHI RUFDK. XS RWWH SUCFLSTCEP RXQAR WHCQRMY DQG Z W UASHRAAR
00 H AAWH FKOQHYDOH Z HHH FKOQHEGIQR DARXURSIIRY FDK RXUFRP P RQVKDUA/RUDFRP ELCDIRQR FDK DQGRXUFRP P RQ\KDWY 2 Q6HSWP BHU ZH
UBXUKDHGWHH@RMDN R \WHSUGRLSOOIP RQR P LARQD\MMHKREHYR \KFK RMAKUHIGHIGWHP | RUU-SXURKDH SXXOQAR WHMP VR \WHCQRAY
DOGWHUHDMG, QGHMUH 7 KHH | HRAHIQMMNDMXQEHNNH@RM/ LFOGQ) TP RMY DIRQR \WHIMXOFHFRW Z D/ YHFDAHWHRBRIQ) SUFHR RXUFRP P RQWKDUY
DV HHP B Z DVGWWDQWHH FKOQIHSUFHSHUFRP P RO\KOUH CESTFTEGIVR WHHCRM/ WHLL FRQYHWS YOOHR WHQRM/QG QR FHHGWKH SUGFRLSDCTP RXQA7 KH
\EEGIEHBZ \FIVI RO LOMIV] SHOHUFRIQ] H3ROWHHGRM/EH RIHG-BAIRYY RUDP RQNFOEMIT HG

) RUWH<HWV( QGHG
" HHP EHU

, QMR SHOHDAKBMG LMD

, QMW SHOHDARADAMGZ LW P RMY DARQR
QAVFRXQV

7RED

&HVIOR RXUG-EWQWIKP HOVUATXLUMWDAZ HFRP SO Z W DQ® BHUR UWMARYHI LCDGADORRYHIDQW LGFOGQ) PO LP XP GYHIIHUMR XGHIP}P BHHGGYHIIHUDIR
PLQPXP GHZ RW PLQP XP 1] HSFKDUHFRYHIIH P LQP XP XGHIP}P BHIHGLOMIMWRYHIIHUDR P LQP XP G-EWHYFHDGP O P XP \HRXUHGLQE-BAMIHNVDIR $ VR
" HHPEHU Z HZ HHZ MQWHFRP SIOFHUATXULP HOVR WHHI LDQRLOCFRYHION

2 XUGHEWP DUV RQWHI RTBZ Q) \FKHEX®! LOWRADD/

7KHHIW
7RED
(GFOGY  PLARQWDNP D EHH WQGEHS! RURGH\ HIU \MEMAAR FHYISIQ FROBURYY
,FOGV P LAROWDAP D EHH WIGHGI RURH\ HOU \XEMAAR FHMBOFROGUR)/
5 HSUAVHM\AKHEXBHG SUGASDOEP RMY DARQDGP DMIMA/RQD DIGWHHRHH FOGVQUEVRQVR  PIAORY
: HIKWMS DYHDIHERUWRZ LQIVXQEHJRAUS HYRMQ) &UHAVY CHON/ \RBBG P LARQLQ DG P LARQLQ 7 KHZ HIKWMS DYH DI HLIQMNDMRQRXU

5 HYROLQ) &UHEVY CROMVZ D/ © DB 1Q
: HFOSMU] HGLQMMMVRWVR P LAIRQLQ PIIRQ) DG P LARQLQ
7 KHIRGBZ LY \EEGIVHIVI RW LG RIP DERQSHVEIQQ) WR\KHI DUYDOHR RXUG-EWLQWRADG/

' HRHP EHU ' HRAHPEHJ
&DU QY ( WP DM5 &DU QY ( AP DMG
$P RXQNV ) U9 DOH $ P RXQWV ) DWU9DOH

) I HG DMGEW
([ RO HEGIEHIRUL RMY
2 WHUII[ HG IDMGEW
9 DUCE®! IDMG-EW
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, QMR DM' HLYDAYH/
7 KHIRTRZ L) \BEGIVHVI RW WHNHA \WMUP VDG DUYDDHR RAULQMHWAIDM\Z C5 GHLYDYH/ GROWY/ LQWWRAMIB/

) DLU9 DOXHDW
1 RIRDO ( 1IHRARYH ([ SILDARQ ' HHP EHU
$P RXQW ) [ H35 DM ) GDAQ) 5 DM, QCH " DM ‘ DM

2 HO RQN/ , 925

2 HO RQN/ , 925

2 HO RQN/ , 925

2 HO RQN/ , 925

2 HO RQN/ , 925

2 HO RQN/ , 925 2
2 HO RQN/ , 925 2
2 HO RQN/ , 925 2
2 HO RQN/ , 925 2
2 HO RQN/ , 925 2

2 HO RQN/ , 925 2

2 HO RQN/ , 925 2

2 HO RQN/ , 925 2

7KWHO RQN/ 925 2

7KWHO RQN/ 925 2

7KWHO RQN/ 925 5HHYIH 2

7KWHO RQN/ 925 5HHYH 2

7KH QRWLRQDO DPRXQW RI WKLV LQVWUXRHO@WRY VFKHGXOHG WR DPRUWL]H WR

$V GHVFULEHB FHORAOHG WKHVH LOQVWUXPHQWY RQ -DQXDU\ DORQ P 170 WER DQS\RHILHFY W VD WRU S Bl B V\
WHUPLQDWH LQWHUHVW UDWH VZDSV HOQWHUHG LQWR LQ RUGHU WR KHGJH IRUHFDYV W$#G R Q @/LMDKHBN 8\D BF
VHWWOH WKHVH LQVWUXPHQWY ZHUH LQFOXGHG LQ QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV

( DFKR \WHRHP RN/ ,%2 5 LOMIWNDM\Z CEVAVANVRIN LQWHVEEBICERYHZ DV G DAMGDVDFDK | BZ. KHEIHR LOMIANDMUMN

2Q$SUO Z HHOMPGLOR WH\E R | RZ DLG\WEMCY \WUH P RQK 9@ 5 \Z COVVHVRW CERYHZ W DQH I HRYHEMR 6H5WP BHU | RUDQDIJUIDM
RIRDCCP RQMR PIARY : HGMI@M\WHH\Z D5VD/FDK | BZ. KHIIHVR LOMIWED P HOVRWD\ HOU 1] H5 UDMERURZ LQIVI RIHFDAMGR RFFXUEHE HHD
$XIXW  DEGSSUO  $1WUP HHMY Z LW RXURDEGR 7TUMMYVRY' HHPBHU Z HGHMP LCHE\WDZ HZ RXT SXUKHRNHUI LODGALQ) ROWRQY/ DG FRFFOG-GWDA
WHRILQDD | RHDWMEERURZ LQIVZ HHH SHAMGCRARRAPU $ FFREQIO \WH\Z DBVQR QI HUTXON HG | RUKHEIHDAFRQMY 2 Q' HHPBHU Z HHOMVGLOR WH
\ERUYHIHWUHP RQN/ %2 5 \Z COV\HWRYW CERYHZ W DQH I HAMWHEMR * HHP BHU | RUDQDJJ W DMQRIRIDIIP RXQAR P LARQLOREHMR WP RYHWH
P DVRUMW R \KH YCUCELOW LOWH\MIP LDNRQ YDOHR WHI RZ DL WG \Z DSVHMBGLOR RS SUO : HUFRIQ] H5DJJUHI DMQHARAHVR P LARQRQWHH
IQMMWNDM\Z VI HHPEHU 2 Q-DO ZHVHNBGDOR \WHIRZ DG \Z CBVHIMMGLQR RQ$ SUO DG HHPBEU DOGLOMIY

CFRUGHG\WHHRQ RUDQ DI JUHIDMR PLARY
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7KH\BEGIEHBZ \HVIRW\KHI DUYDOHR RAULQMIANIDM GHIYDRYHY DV Z HODY WHURDW LFDINRQ RQ RXUFRRQRIEDMS EDDAHKHHMOQWRXADG/

' HRHP EHU " HHPEHY
" HLYDAYH/ YDDFHEKHV RDIRQ ) CLU9 DOH YODGFHEKHN RFDARQ ) CLU9 DOH
, QMIANDM\Z D5V G-I DMGD/DK | B2 KHEIH/ 3UB0GH SHOH/DQGRAMU
3UENGH SHOH/DQGRKHUDAHN 2 DAHV

, QMINDM\Z C5VQRAEHLI DM DV KHGIHY 3UENGH SHOH/OQGRAMHU

18 2 DAHV
, QMIANDM\Z D5V G-I DMED/FDK | B2 KHEIH/ , QMBNDMGHIYDIYH/ , QMINDMGHIYDRYH/

18 2 , QMINDMGHIYDRYHY

, QMINDM\Z C5VQRAEHLI QDM DV KHGIHY
7KH\BEBIEHBZ SUAHQOMKHH I HAAR RXULQMIAAAIDM GHYDAYH/ RQRXUFRQRIEDAGWEA HOVR RSHDIRQY DG FRP SUKHOLYHLGRRP H LQWRADJ5/

) ROWH<HDW/( QGHS' HAHP EHU

$ P RQR BWUFRIQ] HELQIFR® XDAGRKM-UFRP SUKHOLYH®RW 3$2 &/ HIHAH
SRMRD

$PRQWR RWUFDMLHGIWRP $2 &/ IQRIQMIW] SHOH HIHRWHSRWRY

$PRQR BWUFDMLHGIRP $2 &/ R GWRQLQMMWNWDMGHIYDH/XSROAVFRQNNQ)
KHEIHOIFFRXQMY)

$ P RQR BWRQIQMNDMGHIYDRYH/UFRIQ] HE\KEVHNXHAR \KAK GHIYDAYHVQR
GIHEHQ GMIDAMDVKHEIN/

2YHAHQH W P ROMY ZHRAWP DMWDAZSSUR IPDAMD P LAIRQZ LOEHUFDWI LHG I RP $2 &/ DVDQLIGRUDHWR LQMIAW] SHOH

- HKDYHDIUHP HQWZ LW HOFRK R RXULQIMAVIDAM GHLYDIYHFRXQMSDMEKDAARQEEQ SURVIMRQVXQG-UZ KIFK Ll Z HGH DXOWRUIHFOSIEGIR EHQI GROGLOGH DOR)
00 R RUGEEWEHW Z HFRX@ DR BHGFOUHGLQGH DXAORQRXUGHIYDAYHREQI DARY/ 7 KHHDI P HWDBR LGFRSRDM\WHGDQFRHIVBRYIMR/R RAULQE-BMIHN
Z W DGQGEUDN LIDMR WHGHIYDRYHFRXQMSOMEY ) DOUHWR FRP SO Z W WHEDQFRYHIOABURYIMRQ/ FRXG UAKOVMQRXUEHQ) GROBGLQGH DXVRQDD GHIYDAYH
LOXKP HONREDI DARQVFRYHIGE WHDIWHP HOV $VR * HRHP BHU WHIDUYDOHR LQAMMNDMGHIYDAYH/IQDACE OV SRANRQUHDMG\R \MAHDI UHP HOVZ D/

P LARQ H FOAQ WHHIHRVR DFRXHGIQMMMG VR HHP BHU Z HKOGRASRIWGID FRIDMIOHDAG\RWHHDIBHP HOV © HOHQRAQGH DXOZ LK) R
WHHSIRIMRY || Z HEBAHGO) R WHHSUIRYIMRQY Z HFRXGS EHUTXULHG\R VANB RXUREQI DARQY XQGHARHDI BHP HOVDAKHUWP LCDNRQYDDHR. P LARY

6 KDUHKRTHIMI( TXIW

SWHHIHS6KDH/
P LA@RQSHHIHG\KDWR BHH I[HDOQMHNA SHHIHG\WKDWY - DAKRU] HSDV SOUYDOH 7 KHMEGIEHBZ \HVI R DEAWRIDO

SW HHP B ZHKDG
LQRP DNRQSHIQQ) W RAUSUH HIHG\KDWH/ GROWY/LQWRA\MB/ H A-BWEHNKDH@D
$JIUHIDM $ QX0
/ LTXIGDARD $ QRO " IMGOG3HY ( DUTHWY
BHIHY R 6KDLHY, WKHG 3UHHHFH 0 ROMR , WXDQFH " INGHIG< IHB 6KOH 5 HEHP SWRQ' DM
6HIH/+ " HHPBEU
6HIH/- -X0
GHILY. DAY
6HIHY/ -XH

( DK VHIH/R SUH HUHG KDWY LYV QRYRIY - DG UHEHHP CE® I RUFDWK LQWH EP RXQAR W AN ANRQ SUH HIHIFH DARXURSWRQ RQ RUD WM HOUMHANHEP SWRQA@M 7 KH
6HIHY. &XP XDYHS5 H3HP CEGI3 UH HUHE6 KDUHAY DUH DOR FRQYHMED!
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\XENVFVWR FHMOQ FRQAMRYY LQRARP P ROWKDW/RQWHEDIVR FRP P ROWKDW I RUHZRK SUH HUIHG\KDH + RGHYR BOSUH HUHG KDWY DHHQN@G W PXP XDWH
AVGHBY D EGTXOWO D/OGU GHROWHGE RAXADGR 70MMY ,QWHFDHR HRK \HIHYR SUH HUHG\KDWY WHHLYDVHIHYR SUH HIHG XQWIQWH2 SHIDIY
SDIHIKIS RZ GHGE XV\KDADUIHAXEWEQADD \WWH\CP HWMP V

20Q-XH Z HARP SBIMGWWHSXEIF RIHIQ) R P LARQ6HIHY// &XP XDIYH3UHHIHE6KDWH/R BHH IADOQMIANR 6HIHY/ 3UHHIHG6KDW DADSUFHR
SHMDOHIRUGHERRHHA/R P LARQ D \WUXQEHZ UMY GVFRXQVEXVEH RHRITHIQI H SHOHY : - HFRQUEXWS \WHQHABURAHHGY/ T URP WH\DBIR RXU2 SHIDIY
SDIHIKISIQH AKOQIHIRU -+ P LARQ6HIHY/ 3UHHUHG8 QW 7KHEHIHY/  3UWHHUIHGS QWHIW \MIP V\KDADUH VXEMBQND \KHVOP HD/WHEHIHY/  3UH HIHG6 KD/

2 Q% XIXW ZHWHIHP HEDOR RAURXMBA Q) 6HIH/* 3UHHUHG6KDWH/R BHH LADOQMIAYWWKH3 6HIH*  3UHHIHGE6KDWY DADSUFHR SHMDH
RU P LARQLQWHDIJUHIDM SV OFRXHG DG XCERG AN AHB/ WHHRQWUIRKIK WHAMR UHEP SIRQ : HHRIQ] HGD P LR G-RHDHW HACFRP HDYDIDEG R
FRP P ROWKDUKROHY SHMEQ Q) W \WWH R LCDANXDAH FRWILCPXUHG RQWHG HIHY* - 3UH HUHG 6 KDUWAY DAKRHWP HR \WHUH3P SWRQ

&RP P RQ6KDIH/

XU 0% Z HFRP SBMGWHI REBZ L) SXECF R IHIQIVR FRP P RQWKDUY
t P LARQARP P RQWDBVIQO D DADSXETF R HIQ) SUFHR SHAKOUHI RUGVBIRHO/R P LOIRQ D \MUXQEHZ UMUGVRXQVEXWEH RIHR | HIKY
H SHOH/ DG
t P LAORQARP P ROWIBVIQ2 AREH)  DADSYXETE RIHUQ SUFHR SHAKOUHI RUGHBURHHBVR P LARQD\MUXQGHZ UMUGVFRXQNEXVEH RMR THIQ)
H SO
JQ2RAREH)  ZHPWEEDKHGDQDAKHP ONHARS70 © WRANRIHIQ) SIRIUP XQGUZ KIFKZHP D [URP WP HVRWP H R HUDGG VHIFRP P RQWKDUVIQ? DARH
P DUHAWRANR | HIQIVKDYLQ) DQDIJUHIDMIURMADBYSUFHR XS\R PLARY : HFRP SBIRMGQR\DBVR KOV XQ@E-UMMY SIRIUP 1Q
+ROHYR FRP P ROXQWIQRXU2 SHDMY 3DMGHIKLS FROMHWGWHUXQWIQR FRP P RQVKDLRQWHEDIVR RHFRP P RQVWKDUHI RUHIFK FRP P RQXQWWOQWHIP RXQAR
Q DG 1Q
: HG-FOWGAYIGHIG/SUFRP P RQWKDMHR 1Q Q OB 1Q

6HHIRM  IRUGVFRKHR FRP P RO\KOUHORARW SHYBQQ) \RRXUMKDUH EDHGFRP SHODIRQ SO/
6KDLUH YD & RP SHDARQ DQG ( P SB HHYHH VB @QY
6KDLH YOG & RP SHODARQ 3@V

,Q0 D ZHDRSMGWHS P HOG-GOG5 FABAG 2 P QEXV( TXW DQG, FHMYH3MQ : HP D IKHHTXW EDHGLY DB/ XQEHMLY SOQ\R R LFHY HP SBR HY/
ROHP SR HHWKMA/OGGD). RMFUNY. SHYRQVR XVOGRXUMEMADUEY D/GHIGHELOWHSTD 7 KHSTQSURYIGVIRUDP I IPXP R FRP P RQWKDUWR EHHIAID
LOMIYR EHIMKHGLOWHIRP R RSWRQY \KDUHOSSUHALDNRQUIKW GH HIHG\KTUHIY. DB/ UMMPAG\KOUH LY. DB/ XQUAIRMG\KOHIY DB/ SHIRP DFH\KDWY GYIGHG
HIMXLYDBQALIKWOGGE RMHUHNAW EDHG Y OB/D0GI RAWHJIWIQNY R FDK EDHGLZ OB/ 7KHSOQH SWWRQ0 D

,Q0 DK Z HORSMEDEY WP LRHIIYHSTIR! RURXU7 UMMAVDGHP SR H 7KLYSDD Z KIFK H SIBGLQ0 DFK SRVGGIRAMHIZ DGR ROWRY/
WAMRMG\KDUAY DG AYIGHIG HTXYDBOV

* UDQIVR UMMERG VKLY DOG ROMRQY XQEH M H SO GRGHP SBR HH7 UMMV IHHIID YHWARQWWH | LWDQRYHYIOY R \KHJI UIDAEDM SURVLGHG\WDAKH 7 DMMHUP DQ/
LOKLYRUKHUSRMRY 5 HAMPAG\KDU DG RSNRQVIUIQAGWR HP SR HAY YHINEDHGRQLGASP HOVDQGRYHUSHIRG/R WP HVEWRW XQGUMWHWLP VR \RHUASHRNYHIY DB/
SIRVIG-GWDAKHHP SER HUP DQHP SR HEE XV 2 SWRQVH SLUHWO HOW O WMHEDMR JUIQABKOUAYI RUHDFK R RAUKDUH EDHEFRP SHODIRQ SOQVDHMAKHGXQEU
WO DARQWEAP HOVRY) RP 6 \WDABHFCP HH | HRAYHXSRQI LAY Z WK \RHEHRXUMIY DG ( [ FKOQIH&RP P MWRQ

)



&RBRDM2 [11IFH3 URSHIAHY 7 UXMADQG 6 XEMADUH/
1 RMWWR & RRICDWMS ) LODOADCEVIMMP HOWV & RQMXHS

7 KHI RGBZ LI \EEGIVKP P D) HY UAMEWRG \KDUHWWDQUCPNRQY XQEHURXUMKDUH EDHG FRP SHODINRQ ST I RU 0%

: HIKWGS YHDIH
* LDQW DM) DU
6KDLHY 9DOH

8 QMHWNGDW HAHP BHU
* DM

) RUHWG

OHIMG

8 QMHARGDN HAHP BHU

* M

) RUHWG

OHIMG

8 QMHWNGDW HAHP BHU

* DM

) RUHWG

OHIAG

8 QMHAMGDN HAHP BHU

5 FAMBMG\KDUWH SHARGAR YHIW

7 KHDIJ W DMIQNQUF YDOHR BAMAMG\KDWWDYHAMGZ D/ P LARQLQ PIIRQQ) DG P LORQLQ

2 XUVRDGR 7 UMH/P DEHWHI RTBZ 1Q) JWONVR 3HIRWP DOFHBKOHS QW 2368V \RH HRAWHY

1 368 VRQO DK WH: 368 * DV Z L\ DODIJWIDMIWQMDMIDUYDOHR P LARQ &HIQH HRXWH/ YRXQEL® FOFHBG R WHH
368 VIQ ZHURIQ] HoDQROADK ARP SFODRQAMUHR  PIARQL) LOFRQGHRANRDZ W \WHH368 FOFHIDIRYY 7 KHWP DQQ) 368 VDN HAHP BHU
ZHHKHBE 0 US0QE@m0 * WHLQ RXUIRWP HUGKIH ( [ HAXARYH2 11 LFH DQGZ HHWIP LCDMG XSRQKLY UM HONRQO DK EDHGRQ\WH&RP SO V\RED
KDUHKREHUHMQ UHDAYH\R W SHHIIURXS R FRP SDQHY WHHZ DVCR SD RAMDDHLQFRQGHRANRDZ LW \WHWLP LCDIROR \KH368 V/
1 368 VRQO DK WH: 368 * QN ZIWDQDIJWIDMIUQADMIOUYDDHR P LARQZ KIFK Z HHDTGRAMBAQ) DV HHP BHU DG
1 368 VRQO DK WH: 368 * QN Z W DQDIJWIDMIWQADMIOUYOOHR P LARQZ KIFK Z HHDTRAMBEQ) DN HAHP BHU

7KH368 VKDYHDSHIRP DIFHSHIRGEHILGRQ) ROWHUASHRMHJI IDQAEDM/ DG FRIFOGQ) ROWHHIMHUR WUH\ HDW/I URP \KHUASHRRYHJIUDQAEDM/RUOKHEDMR

WP LCDIROE\ WH&RP SDQ Z LKRXWADAH G-DK RUGMELON R WHH HPAUYHRUFRQAKRYHGEVAKOUIHR \WHH HRXAYH FRIBAVHD TXDUHGWP LDIRG RU D\DB
HYHOV 7 KHQ® BHUR 368 VHIUHS 3HIHG368V  DAHHIGR WHSHIRIP DFHSHIRGZ LOEHGHMP LHSEDHEROWHSHFHMBIN R WHERP ST MARBOWDHKREU
UIMQUHDAYHW DSHLUURXS R FRP SDQHY DAHWR LOWHI RTBZ LG \AKHEX®!

3H.AHOMBI5 DN ( DUHG368 V3D RW
WRUIWDA R 368 VIUQAG
WRUIWDA R 368 VIUQMS
W R 368 VIUQAG

wWBZ W R 368 VIUQAG

| WHSHAHQIMBIUDNH FHHB/WH  \W SHIFHQIMBIDOGLY BRI HHQ R R \WH SHIAHUBI UDCNVVAWR W LOWWHVEEGI CERYH WHOWHSHHOMIHR \KHHDUHG368 VZ LaEH
LQMSROMWNG EHE HHOWH UG HAFWRIN LOWH\EEBICERYHWR U GRAIQ. SHIRWP DOFHEHE HOWHOMG SHAHQMBY $ WHHHIGR WHSHURIP DOFHSHIRG Z H LQHNBP HOWR
WHIZ DG Z LAWKHDQ®P BHUR IXD® YHXMGFRP P RO\KDUHDCORWHKP R



&RUBRUDM2 11 L1FH3 URSHIAHY 7 UKVADQG 6 XEMGEDUHY
1 RM/R & RQRICDMS) LODGADB\VMP HOV & RMMOXHS
$  \WHQ® B-UR HOGHE368 VIQVHMBP HOAR \WHIZ DGSTD SOV
$  \WHDIIUIDMAYIGHI/AWDIZ RAGKDYHEHHD SOG Z W UASHRMR \WHFRP P RQWKDUIMXHGLOVAMBP HONR \WHIHDLHG 368 VWURIK WHAMR \HAMBP HOMDG\KRK
KDWY/ EHHQMKHG ROWHJI UDQAEDM AYIG-GE. \WH\KDUHSUFHROVKAK VHMBP HOAEDM DVGH LQHG XQEHMHWP VR \RHDIUHP HOW

;1 DSHIRWP DFHSHIRGHIB/ GXHWR DMVOBI HYHNRUTXOM LHG WP LADINRQ \WHQP BHUR HAUH5368 VIV SURIDMS EDVHG RQWHSRMROR \WH\WUH\ HOUSHIRUIP DORHSHIRG
\KDAKDVHDBVHS |, | HP SR P HQMW\WMP LLDMGE WHHP SR FHRUB. WWH&RP S3Q |RUFDXVH DB68 VOHIRUHWS 368 VARQRVDW YR WKW

: HFRP SXMG.JUDQVMEDMI DUYDDHYI RUS68 VXUQ) 0 ROM& DR P RGHY DG DHUFRIQ] LQI \WHH YDOHYRYHAUHH\ HOUSHIRG/AKDWFRP P HIFHGRQWKH UAGHRRYHJIUDQWY
DM 7 KHI UM DUYDOHDQGFHIEOQR \WHDAXP SINRQ/XVHGLOWHO RQM& DR P RGHYIRU368 VIUIRMGLQ 06  DHVVRWEHRZ

) RUWH<HDW/( QHG' HHP EHU

* UDQAEDMI DUYDOH
YDOHIHARP P RQ\KDUHYDDH
([ SHAMGYRDAMW R FRP P RQWKDHY/
5N T UHHLQMPWNIDM
7 KHIRTBRZ LQJ \BEBI\XP P D) HYRSWRQWBQLRNRQY XQEHURXUNKDUH EDHG ARP SHRDIRQ SOV RU DG GRILY/IQWRADBY H AFBVSHMDH@OD
: HIKWG
$YHDIH
5H DAY
. HIKWG$ YHDIH &RQADAMDO
5DQIHR ( [HAVH3UFHSH) ([ HRVH3UFHSHJ THP $JILHIDM
6KDLH/ 6KDUH 6KDH LQ<HW/ , QMOMF9 DOH
2 XNMDEQ DNV HHP B
) ROIHWG ([ SWHG+
([ HRAMGE
2 XWBDAQ) DV HHP BHU
) RUHWG ( [ SIWHG=
([HRVHGE
2 XNMNEQ) DN HRHP B
) ROIHWG ([ SWHG+
([ HRMVHG
2 XWBDAQ) DV HHP BHU
( [ HRAMEGIDN HHHP BV
([ HAMEDIDN HHP BHJ
( [ HRAMEGIDN HHHP BV
R \WHHRSWRQVKDG DRQH HAVHSURHWDQILQ) | URP W KOG DQH HAVHSUFHWQILQ) 1P W KDGDQH HAMVHSURH
WL 1R W KDGDQH HFAVHSUFHWDQILQ) | URP W DG KDGDQH HFMVHSUFHWDQILQ) | URP R
R \WHHRWRQVKDG DQH HAVHSUFHDQILY) | URP W KDGDQH HFVHSUFHWDQILQ) |URP W KDGDQH HFMHSUFH
L 1URP W DG KDGDRH HIAMVHSURHWDQILQ) | WRP W
R WHHRSWRQ/KDGDRH HIAVHSUWRHWDQILQ) |RP W KOG DRH HIRVHSUWRHWDQILQ) | RP W KDGDRH HAVHSUWHAH
L 1URP W DG KDGDRH HIAMVHSURHWDQILQ) | WRP W

7 KHDIJU-I DMLQNIQUE YDOHR RSWRQVH HIAVHGZ D/ Q PIRJL) DG PLAOROIQ



&RBRDM2 [11IFH3 URSHIAHY 7 UXMADQG 6 XEMADUH/
1 RMWWR & RRICDWMS ) LODOADCEVIMMP HOWV & RQMXHS

: HRZ QDY CEGI5 (, 7 \WEMGDY \KDAW\XEVRAR) HE-DCDGGE WIMLGARP H\SF HY : HUD0 HGDZ LA DN EHHIWR Q D% Q  RORSIRY
H HAMHGD0G YHAMY UWMPAG\KOUALQFRQHRAIROZ LW HP SBR HAVR WDAKEMADY

7 KH\BEGIEHBZ VHVI R RAUBHSRIY | RAKDHEDHS FRP SHODINRQH SHOH LOQWRX\OY

) RUWH<HDW/( Q5" HHP EHU

* HHIDO D LQWDYHDGODIQ) H SHOHY
3URSHMW RSHDIY H SHQHY

&CBANT H3\R GHYHBSP HOATRAYAY

6KOUH EDHGFRP SHODIRQH SHOH

7 KHCP RXQVLGFOGHELORUFRQRIEDAG\WBAP HOVR RSHIDARQ/| RAKDUH EDHEFRP SHODIRQUH GRAMSDQHAP DMR SUHYHAMY IRUHWMBVR  IRUDIB6SY R
| RUUAXURMG KD RJ DG R IRUANEMWIBVIR) DG

$VR' HHPEU DR RXURSIR)VDUHYHIGDQGI XD H SHOHG $VR ' HHP BHU WHHZD/  PILARQR XQAHRIQ] H3ARP SHODIRQFRANHDMGR
XQHMG WAMPRG VKD WD H SHRAG\R BHUHFRIQ] HSRYHUDZ HIKWGDYHIDHSHIRGR DSSUR [P DAD \ZR\ HIY $ VR * HHPBHU WHHZD/  PLAROR
XQIFRIQ] H3FRP SHODIRQFRAMNHDMG R 368 VIKDAVH SHAMS\R EHUFRIQ] HGRYHUDZ HIKWMG DHIHSHIRP DFHSHIRGR CSSIR [P DAD \EZR\ HLY

N 3@0Q

: HKDHD N GHLGHGFRQMBAMRQSOQRRYHIQ) \KEWIQMID DOR RXUHP SB HWDIHP IWSDWMASTOMB FRQUEXMXS W R WHUFRP SHODIRD DVGHIGHS
IQWH3@Q SHUSD SHIRGRODEHRMWY EDAVRUDNMME EDMY RUDFRP ELCDINRQR BRI \XEWRAR CP LVBINRQY XQEHMH, QMIDCE HYHXHEREHR WHS, 58 D/
P HGHS 30MASIOVZ KROMH  \ HIWR DJHRURTHUB \WHHIGR DSOMEX@USDO\ HIUDQGKDHFRQUEXAMGWHP T IPXP N GH HUDCTP RXQATERZ HXQEHMHSDD
| ROWD HOUDUHHDI LEGIVR FROUEX\MDQ DEAWREOSRWROR WHUDQQXDOFRP SHODMRORQDEH RM\E EDLYDVFDRK XS FRQUEXNRY/ XS \R\KHDQOOIP IWKQEHMH, 5 &

. HPDAK ROAKHILLWY R SUHE DOGRUDWUAE FROMEXNROANDASOMASIOVFRQUEXMR\WWHSDODG R WHQHW  LQSOMASIQFRQUBIR)AR WHSDOQ
UBUAHIY DQDIJWIDMP DRKE. XVR ROWHILOW R SOMASOQMUHAE] DOGRUDWUAE FROMEXNRQAR\KHSDD  3DMASDQMIFROMEXIRYDHI XD YHIAG
SOMASIONDH  YHAMGLQ&RP SDQ P DRKLQ) FROMBAMRVINMIRGH\ HIUR FUHAMWG\HYIFHDG YHWGOWAZR\ HOWR FUHEWE\HYIEH : HIXQG00

FROUEX\NRY/Z W FDK 2 XUP DRKLQ) FROUBXIRVXQGHAWHSDOVRBBGISSH IPDMD P LARQLQ PIROL) DB PUAROQ  7kH N SIQ
LVIXED IXQ3GDN HHPBU

" HHLHG & RP SHODARQ 3@

: HKDYHDQRQ TXO LH5 HBRMWHGH HIMHG FRP SHODIRQSTIR! RUFHMIQP HP EHYR RXUP DI HP HOARCP \WDVBHIP LW SDUALSDONR GH HUXS R R \WHU
FRP SHODIRQRQDSUH S EDLYOQGUWFHYHDWY  GH HIHG WM QROVKFK GH HUDR' 7 KHEDDFHR WHSDQ Z KIFK Z DVIXE IXQE5 \RBBG P LEIRQDY HHP BHU
DG PLAORQDN HHPBEU DGLYLGFOGHELOWHIFFRP SDQ Q) FRORIEDAG EDDIFHWKHAV



&RBRDM2 [11IFH3 URSHIAHY 7 UXMADQG 6 XEMADUH/
1 RM/WR&RQRICDMS ) LCDQADOSVIMWP HOV & ROMXHG

2 SHDAMY / HDWHY

;. HODHRXUSIRSHWAY/ \R\M DOV XQEHURSHDIY GDHYZ W YDURXVH SIWDNRQGMVH WE Q) \RWH\ HU * IRWP 1QP XP [ XWUHUHEY RQ (RIAAHDEGIGDH/
LQRXUSIRSHWA/DY HHP BJ ZHHDVIR®Z V [QWRADBY

<HU( QAQ) ' HAHP EHJ

7KHHWW



&RUBRUDM2 11L1FH3 URSHIAHY 7 UKWADQG 6 XEMGEDUHY
1 RMAR& RQRICDMS ) LODGADOEVIBAP HOV & ROMXHG

,QRP DARQE\ %XMQHN6HIP HOW

- HKDYHWRU-SRUBEGIRSHDIY R 1 LFHSURSHWW VHIP HOV FRP SUIM-GR \WHYOOP RMH:  DKLQIWRQ&RUIGRU 1 RUMHO9 LLILQD 600$ QNQR : DKQWY ' &2 &DHWO
5 LYHJURQAVB\WO D VDQG. LQ) * HRIH&RXQMY * WDMIYDNP RUH 6XEXUEDQ0 [ QG &REUDER6SUQIV * HDAUBKUMEHSKID DOGRMH : HDORKDYHDQRSHDIY

Z KRBVDBI DB AHQAMM-IP HWV 2 Q- DM Z HUAMHG RAUU-BRMEEGIVHI P HOMR LGFOGHRD RSHDIY SURSHW/ $ FFRAQI® Z HUWMMHE HARSHIDY) LGARP H
IRP UDO-MBIMRSHDIRYY 312, 1URP WDCHAMIMRSHIDIRY, R H FOGHRSHDIY H SHOHYQRAMHDMVR RSHIDY SURSHWY UYVHGRXUGH LQURQR \HIP HOADMHMR
LFOGHRI® B QYHEDAHVDARADMSZ [\ RSH.DMY SURSHWA DG UAYIVHG RXUGH LQUWRQR  DEAWRQAR R QYHE DAHMR LFOGHRQD DEAWRQARH LMY RSHDIY
SURSHWY H FOQQ) CFMXMNRQY DG\ HY| URP (RO RSHIDIY SURSHWY ,Q Z HOOR UFDWLL LHG FRIWH SHOHGLOFRQGHAROZ 1\ P DU \SCFHI RUGDHWR
SIRGHRYHWDQWVI URP SURSHW RSHDI) H SHOMAR JHHIO 0GP [QWMDAYHDQGGDIQ) H SHOAY WHUAKOWR Z KIFK MKHH FOMRQR VWAKH SHOAVIURP 12, IURP WD
HABMRSHIDIRY/ ) LDQALOOQ RUP DIRQI RUSURUSHIRGYKDVEHHD SUAHRMGLQFRQ RUP LW Z W \KHVHUYMRQY

7KHVIEGIEHBZ USRW\HIP HOWLQOGADO.Q RUP DRI RURKUU-SRUBEGVHIP HONV LOWRAD/ : HP FDKXUHWHSHIRIP DGFHR RANHIP HOMIMURXIK WWHP HDXUHZ H
GHICHDV1 2, 1URP UDOHWBMRSHIDIRYY Z KIFK LVGHIYHGE, \XBAMIRMY SURSHW RSHDMY H SHOHVIURP UYHHVI URP UHDCHWIMRSH.DNRQY/

2 SHDWQ) 2 11IFH3URSHIN 6HIP HQV
%DoP RLH . DKIQWQ  6W0 DU 2 SHDWQ
| DKIQWQ  1RUMHD 60Q "& &DBWO . IQI* HRUH  * UDMJ  6XEXLEDQ &RBUGR * UDMJ © KROWDBI
&RUGRU IUWIIQD  $QRIR  5LYHILRQW &RXQALY YOMPRH O0DUMQG  6SUQIV  3KIDEHSKID 2WH) ' DR&HIMU 7RED

<HW @G HHPEHU

5 HYHQGVIURP WD
HABMRSHDNRY
3URSHW RSHDIY

H SHH/

12, 1GRP WDOHATM
RSHDIRY/

$ CANRQ\R QY QYHG
DXHV
TUIMHYIRP R
RSHDIY SURSHWHY
6HIP HQNDXHVDV
CHHP B
<HW @G HHPBHU
5 HYHGVIURP WD
HABMRSHDNRY/
SURSHW RSHDMY

H SO/
12, IURP WICHAM
RSHDARY

$ GAURQ\RRY OVHG
DXHV
7TIMHYIRP RQ
RSHDIY SURSHWHY
6HIP HQADXHVDV
CHHPEU
<HW @G HHP B
5 HYHQGVIURP WD
HABMRSHDNRY/
SURSHW RSHDMY

H SHH/
12, IURP WDCHABM
RSHDIRY

$ AR R B QVHG

DAHV

TUIMHYIRP RQ
RSHDIY SURSHWHY

6HP HQADAMHNVDNV
' PR



&RBRDM2 [11IFH3 URSHIAHY 7 UXMADQG 6 XEMADUH/
1 RMWWR & RRICDWMS ) LODOADCEVIMMP HOWV & RQMXHS

7 KHIRTBRZ LQJ \MEG BHFRCGA GV RAUNHI P HQABHYHXHY IR \RAROUHYHXHY DV UHBRIMG RQ RXUFRQIRICDIMG WP HOVR RSHIDINRQY  LOWRX\DGY

) RUWH<HDW/( Q&H5' HHP EHU

61HIP HONHYHOAHYI P U-DCHWIMRSHIDARYY
& ROMKANRO FROAEFNDGE RMHMAYLFHUAYHOMY

| HW 5 HYHXHVI URP. GVFRQMM-GRSHDIRY 1 RM
7RBCUYHHY

7 KHIRTRZ LQ) EEBIBHFREAGY RAUMAIP HOABURSHW RSHDIMY H SHOH/AR SURSHW RSHIDIY H SHOAYDYU-SRIMG RORXUFRQRIEDAGWBAP HOVR RSHDIRY/ 1Q
\WRADB/

) RUWH<HW/( QGH3' HAHP EHU

6HIP HYBURSHW RSHDIY H SHOFY
1 HW 3URSHW RSHDIMY H SHOAVIURP QVFRQIMXHGRSHDIRY/ 1 RM
7RIBCEURSHW RSHDMY H SHOHY

$ VSUMRA® AVAXWHS Z HSURYLGH U-DOHWBAMVHLYLEH/AXFK Dy SURSHMY P DQD) HP HQADQG FROWIKANRQ DG GHYHESP HWHYLFHY/SUP DU | RIRKUSURSHWYEXWIOR | RJ
WULGSOMKY 7KHSUWP DY P DQGHULQZ KIFK Z HHYDODM\WHRSHIDAY SHIRP DFHR RUVAYLFH DRV VWURXIK DP HDXUHZ HGH LGHDVGHARSHDG LGFRP HI URP
VHYIFHRSHIDARYY 31 2, [URP \HYFHRSHIDARY  Z KLFK LYEDHZROWHQHAR UYHDHYDQGH SHOAVIURP \KHHOPAYANY & ROAKANR FROMPAIQG RKHVHYLFHUAYHOGY
DOGH SHOH/FRQIWSUP DUO R \KEFRUEPAG FRAVKDATLHUAP EXYHG\R XVE, WHPXWRP HUDRQ) Z AW DP DEIHP HQVHH 7 KHRSHIDAY) P OLILQYI URP \RHHIRMMEY DA
\P DOUHDAHRWHUBYHOMH © HEHIHYH1 2, 1URP \HYLFHRSHIMRQ/LYDXVH XCP HDKUHLQDWHMQ) ERK RUGKHR CRRVMY DQG RXUSUR MEELAW LOFRQBANY KK
RSHIMRY 7 KHVEEBIEHBZ \HIVI R \RHARP SXBIROR RXUL 2, 1URP \HIYLFHRSHIDIRYY LQWRX\DQB/

) RUWH<HDW/( Q&HG' HHP EHU

& ROMKRNRQ FROMFNDGE RMHNHYLFHUAYHOMH/
& ROMKRNRQFRQMPNDGG RKHNHYLEHH SHOHY
12, IURP \HYIFHRSHDMRY/

7 KHIRGBZ 1Y EEBIUFRGAGVRXUL 2, 1URP UHICHWBMRSH.DNRQY| RUBSRMEEGIVHIP HOVDQG1 2, [URP \HYFHRSHIDAROAR. W LGFRP HIURP FRQIM{Q) RSHIDIRQ/DY
UHBRIMG RORXUFRQRICDAG\WIAP HOVR RSHIDIRYY LQWRADG/

) ROWH<HW/( QGH3' HAHP EHU

12, IURP WDOHABMRSHDNRY/
12, IURP \HYLFHRSHIDIRYY
, QMMXDOGRIMHULGRRP H
(TXAWIQ GW LGFRP HR XFRQRIEDAG HMWY
,@RPHW H S-OH EHHIW
2 \NHUDEWWR HOV
* HSUHADARQ DG RKHUCP RWY DARQ DARADMG Z W U-DOHWBM RSHIDIRQY
,P SOLP HONRKFY 2
* HHIDO D LQWDYHDGODIQ) H SHOHY
YSMQHWGYHBSP HOW SHOHVDG OGN FRW
, QMAWH SHOHRQFRQMNXQ) RSHDIRY/
12, 0P QVRQMXHGRSHDIRY/
| RWRQLOMIWNDMGHIYDIYH/ 2 2
| RWRQHI® H WIXMKP HOWR G-EW 2
JGFRPH QW | URP FRQMX.Q) RSHIDARY




&RBRDM2 [11IFH3 URSHIAHY 7 UXMADQG 6 XEMADUH/
1 RMWWR & RRICDWMS ) LODOADCEVIMMP HOWV & RQMXHS

7 KHI RGBZ QY \EEGUFRGAGY RAN-IP HOADMHMR\RECDMN LOWRADG/

$VR' HHPEH)

61HIP HVDAHN
1 RORSHDIY SURSHW DIHV

2 \KHDANV
7RECDAMV

7 KHOFFRXQIY SRIAHVR \KHVHIP HQVDHWHVEP HDAWRHXVHER SUHSDUHRXUFRQRIEDAG | LADGADONBA HOV H FHBAKDARVARQMHG RSH.IDNRQY DHQRABUAHMG
\FEDDMD | RMIP HYEXERAY |, QWHVHIP HOAB-SRMY SUAHMGCERYH Z HAGQRATERFDMLIQMMW SHOH G-SUHADIRQ DG P RWY DARQDGLP SOLP HONRAHR RXU
UDOABAMVEDP HOMMGFHWH  DHQRACFOGHGLOWHP FDXUHR VHIP HVBUR WYL HGE. P DIHP HW: - HOOR GG CRADERFDMJ HIHDODE D3P LQVDAYHH SHOHY
BEXMGHN GYHESP HOW SHOHY/DOG OGO FRAV LOMMXMIGE RMHULGRRP H HIXW LOBWR  XEFRORIEDMS HIMY LGFRP H\E HY QG QRIFRQURTILY [QMMWVEHFDAH
WHHLWP VU-SUAHQA HIH.DCFR SRIDMRUGRQ RSH.DY) . SURSHWY WP VQRADMIEXSEGIVR \FIP HOV

JQRPH7TO WY/
: HHDRMG\REHWHDAGDYDS (,7 XQAUBHRAMRYY  WRAIK R \WH, QMODCE HYHXH&RAH 7RTXDNN DVD5(,7 Z HP XWWP HWDQP EHUR RUDQ] DARDIDG
RSHIDMRDONXLUP HQWV LGFOGQ) DUHNXLAP HOAKDAZ HAWEXMDABDIWW R RAUDGWMMG\E] CEBHLGARP HVR RANKDUHRTHY $ VD5 (, 7 Z HIHHDI Z LORAEH

\EMPAAR) HEHIDOLGRRP H\E RO\ CEGHLGARP HWWDVZ HGMMEXMVR RUMDUHKRTHY | ZHIDORTX0N\ DvD5 (,7 1QDQ W \ HU Z HZ LOBHVKEMPAR ) HEHDOGRRP H\E
RQRXUM} CEBHLGARP HDABI XOUFR SRUIDMUDMYDQGP D GRABHCEGVR XM\ DVD5 (|, 7 1RUIRXUNKEVATXHQAR] \ HOY/

7 KHGL HHFHVEHE HHQ\Y] CEGILGFRP HUSRWWGRORULGFRP H\Ef MO HAWDMG ~— DQGOAMID OG DG QHAGFRP HDVUHBSRWG RQRXUFRQRIEDAG
WA HOVR RSHDIRY/DHHVRW EHBZ  LOWRADRY

) ROWH<HW/( QGH3' HAHP EHU

( WP DMG
1 HMGFRP H BW
$ AR HQW
5 HQBCUAYHOHUFRIQURY
&RP SHRDIRQH SHOHUHFRIQUR)
2 SHDWY H S-OHUHRIQWRQ
* DORQVOBVR SURSHWAY
,P SOUP HONBRKHY 2
| RWRQLQAANDMGHIYDRYH/ 2
* DQVIURP QRQ UDCHWBIMLQYHAR HOV
,GFRP HIURP \HYEHRSHIDARY/
(GRP H H SOH
' FBUHADIRQDQGIP RW DARQ
" VFRXQNSUP LXP VIFOG-GLQLOMIWY
H S-OH
, FRP HIURP X(FRQRIEDMG HOMWY
1 RIFRQARALY [QMMNV JURW
2\

70j CEBILGRP H
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) RU) HHDOGRP H\Ef SXERH/ GVIGHIBAR\VKDUHKRTEHY/P D EHROUIAWU] HSDYRG@Y LGARP H FDBMID) DQVRUHMOR FDBMUD 7 KHFKDUIRMU DRQR GYIGHIBY
GG RQRXURARP P RQDG SIH HIHG KDWY GAUIQ) HIK R WHOWAKUHH\ HY/Z D/DVIRTRZ V

&RP P RQ6KDWH/ 3WHHIHG6KDWH
) ROWH<HDW/( Q&HG' HAHP EHU ) RUWH<HDW/( Q&G' HHP EHU

2 @A@Y LGFRPH
/ RY WP FCBABDIOQ
5HMQOR FCSMID

: HAWMEXMGOUR RXUS (7 \§f CEGILGRRP HIQ DG DJ5 D/DUAXOVAGQRAGRXU) HHDOGRP HVE LOWRH\ HIYROVKAK LGFRP H

7KHQHAEDIVR RXUFRQRIEDMG DAHVDQGACELOMYI R USRI SXUSRHVLYOSSUR LP DAD P LARQGZ HAWDQWHDP RXQAB-ERIAMG RQRXUFRQRICDMS EDDGHH
\KHADN HAHP BHU Z KIFK LV/SUP DUCO UHIDAGVR Q| HHIFHVIQEDUYI RUGHABURSHMAY LI LEB DAFIVRQ SURSHY CFTXMMRQY DG GH HUHG UHWIHFHYCE®!

. HRZ QDS CEGIS (,7 WEMADY 756" WDA\XEWAMR) HEHICDOG\WBMLGFRP HE] BV 2 XU756 KDGLQFRP H @AW EH RIHLGRRP H\Bf FVXQGEH* $$3 R P LARY
1Q PIAROL) DG Q  2XU756TSIRMRQIRIGERP VY FROMAGR WHIRTRZ 1) LOWRN\OGG/

) ROWH<HW/( QGH3' HAHP EHU

' HHIHG
) HGHIO
6\

SXUHW
) HEHIDD 2
6D 2

7REOGRP H\S  H SHOH BEHHIW

5 FBRUWGROHHN®GLGRP H\Y H SHOH EHCHIW

5 FBRWMG RO UHHONBGIDQRVDBYR BDOHATM GHV 2 2
7REOGRP H\  H SHOH BHHIW

$ UFRGAODIROR RXU75 67) HEHIONBMRY DMK \WHH [ HAYHWE UDAMI RULGFRP HVE] USROG RQRXUMBIMP HOVR RSHIDARQVIW\HVRIW EHBZ

) RUWH<HDW/( QGH5' HAHP EHU

,QFRP H\Tf H/D/8 6 \NDMRY DAY
6\IMDQGEFOOHR 8 6 ) HHION EHHIW
2\KHU

( HAMYH\E DM

, WP VIQRXU7 56 FRQUEXNY \R\MP SRIDY Gl I HIHAHYWDABDG\R GH HUHG WY HY LFGH G-BUHADINRQ DG EP RYWY DNRQ \WKDUH EDHG FRP SHODINRQ FHMMQOFRXHG
FRP SHODARQ FRP SHODMRQSOGIQWHIRP R FRQMEXWNRQV R D GH HIHE QRN LHEFRP SHODINRQ SO LP SOUP HONBRWHY DG HARSHIDIY WA \KRDADHCRAG-GARNED
XQMIXMHSHIRG/ $VR * HHP B RXU756 KDGDHARSHDIY GRWFDW 1RZ DG 1 RUHHDAGRRP H\Ef SXSRAH/R B85S P DM P LARQH SUQ) 1OQ

7 KH\BEGIEHBZ VHVI RW\KHEF HIHRWR WP SRIDY ALTHHAHYDQGADW 1RZ DB/ IGFOGHELQWHHNEH HIHG\M DAHAR RXAU756  LQWRX\DLY

)
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2 SHIDNY W DGLOMINGE-BANRQFI |RZ DB/

6KOUH EDHGFRP SHODIRD

3URSHW 2
1 A HWG\S DAAW

'LIHUHQFH SULPDULO\ SHUWDLQV WR GHSUHFLDWLRQ DQG DPRUWL]DWLRQ EDVLV RI FRQWULEXWHG DVVH

- HOUH\XEMPAR FHVELQ I DG GROO.GRRP HOQG | UDGRANVHE] B 7 KHH SHOH DWRADAG Z 1K \KHH I DG GROO] VLY LQRXGHGLQ I HIHIDODOG 0GP LQMIDAYH
H SHQHDGSURSHW RSHDIMY H SHOHYRQRXUFRQRIEDAGWIAP HOVR RSHIDIRY : HAGCRA-EDDAMY \WIM\KHAHLP RQVRORXUFRQRICDM WP HOVR RSHIDIRY/
EHFDAHWH DHLQLIQI LFDQV

" DVAROAQXHE 2 SHDARQVDQGS WHN+ HIS | RUG DB
,GFRP HIURP QVARQIOXHGRSHIDIRQYSUP DU LGFOGH BYHHYDQGH SHOHYDARADAGZ W WHI RTBZ Q)

0 F&RUP LFN5 ROGLQ* UWDAMYOGP RHWDAZ DARGRY) HEUOW
DG  5IGHSRIGIQ&HMIOL HZ -HIH  LFOGHGLQWH2 \WHUBHILRQ \WDAZ HIH\RTSRQ6HBAP EHJ
06 $WROSRGDG ' RUH SRIGIQWHYOBP RH: DKQWRQ&RUERMDAZ HH\RBRQO0 D
6K &LUFBILO* WDMVDEP RHWDAZ DARGRS XIXWV
| RAUSURSHMY FRP SUMQ) \WH7RZ VRQ3RWRIR LQ* UDMUYDEP RUHWDZ HHVRGROGHSWP BHU
0 F&RUP LFN5 ROGLQ* UWDAVOGP RMWDAZ DARGROL RYHP BHU
) NIQB XM UYHLQ* WDALYOGP RIHWDAZ DARGRY' HAH-P BHU
SURSHWVARP SUMQJ \WHS XKHUIRIGYMQHN & HIMISRWRIR LO* UDMUYDEP RMWDZ HHVRGRY' HAHP BHU
ILYHSURSHWV/LO:  KIMO DUK 0 DN @QG LOWH* WDALY/DGP RIHUILRY \WDAZ HM\RTSRQ- DOMY
6HQW * DM D LQ600$ QRQRWDAZ DARTRQ- DAY
DG 6AKANY &URBILQ* WDALYOGP RIHWDAZ HH\RTGRQ) HEXOW
OG5  : HW XGH UYHIQBXEXUEDQO DN @QGWDAZ HHVRGRQO D
7HK 5 RIGLQGXEXUEDQ0 [ MQG\WDIZ DARGBRY-XCH
3RHMRIO UYHLQ6XEXUEIR0 D MG RUZ KK \WHVYBIVR \KHSURSHYY Z D/ HUHG\R WHP RIS HEOE-URQ- XO \FH1 RM
RSHIDAY SURSHWAVIQWHYOGP RH:  DKIQIWQ&RUGRUDDG* UDAMY/OEP RIHUHILRQAKDAZ HH\RGRQ- X0 0%
RSHIDIY SURSHWAVIQ& RBRUIER 6 SUQIVOGGDQRSHDMY SURSHW LQBXEXUEDQO DY MG FIWA LHE DVKHS| RVDBIDN HAHP BHU

+H +H=+ +H+ + +H+ H+ H+ H+ H+ HHH
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7KHVIEGIEHBZ \HIVI RN \WHFRP SRHOIVR QVARQIOXHG RSHIDINRQY U BRIMG RORXUFRQIRIEDAGWBMP HOVR RSHIDIRYY LQWRADQB/

) RUWH<HDW/( Q5" HHP EHU

5 HYHOHIURP UDOHWBMRSHIDIRDY
3URSHW RSHDIY H SHOHY

" HBUHADARDYGLP RWY DR

,P SOLP HONRKFY 2
* HOH.DD DGR LQVADAYHDQG GDUQ) H SHOHY

YHMQHW GHYHBSP HOQGOQGFOW FRW

, QMHIWW SHOH

* DOROVIBVR WHDOHADA

* DO W RHLD H WIXMKP HWR GEW 2
" DARQMXHGRSHDIRY/

7 KH\BEBIEHBZ \FIVI R WHFRP SRHOVR DWHIVKHTS | RAVDBIRQRXUFRQRIEDAG EDDIFHWKHAV LQWRAD/

$VR "' HHPEHJ

SURSHMHY QW
" HHWGUQNHFHYCES!

, QI LEG! DAHVRQU-DCHBMDFTXOMWRY/ GV

* HHWGODIQ) FRIW GHV

| HDHLGRHQIYHY 2
$ WHVKHIS | RAOBI GHV

( DUQQIV3HJIBKDLH 3 ( 367

: HSUWHQNERW EDUF DQGAOWMS( 36 HFRP SXMEDUF ( 36 B GY1IAQ) (HACHRP HDYDOE® R FRP P RQWKDUHKROHY DIBRFEGI R XQUHWNRRG FRP P RQ\WKDUWA/ XQEHU
\KH\E R FOWP HKRGE \KHZ HIKWSDYHDIHQXP BHIR XQUAXMRWS FRP P RQWKDUH RAMBRAQ) GAUIQ) WHSHIRG 2 XURRP SXRINRQR AOWS( 36 LVMP LOUH R-BWKDWV

T \WHGHFR (DRIVIFUDIG\RIGFOGH  \WHZ HIKAWGDHIIHQ® BHUR SRAQMDGAWRITFRP P ROVKIUA/\AWDIZ RXGKDYHEH-DRAMBLEQ) L HRXUMANAKDADH
FROYHMEBILQR RXUFRP P RQWKDUVZ HHFRQHWG DOG \WHH I HVWR GOMYHSRMMMICFRP P RQWKDUARANBEQ) GAUCQ) \KH SHIRG DAEXBEGIR KD EDHG

FRP SHODIROXMCQ) WHWDXY WRAN RULL FROYHIMGP HARGY DQG
$  \WHQ® HDRULY DEWMMG\R DEGECAN D). FKOQIHVIQLGFRP HRUGRWAKDAZ RXGE BAXOVURP \WHDXXP HGFRMHMRQLQR FRP P RQWKDUA\KDAZ HOGEG\R WHGHIRP LDRU

)
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6XP P DUHVR WHQP HDRUDQG GHRP LODRUIRUSXUBRAHYR EDUF DQGAOWS( 36 FDBXOWRQYYDHVHVRWW EHBRZ  LQWRADGY H AF-BWEHMDHA@D

) ROWH<HDW/( QaHG' HHP EHU

1 XP HDRU

,@JRPH QW IRP FROMXQ) RSHIDIRY/

* DOROVIBVR UWHD0HABM QHV

3UH HIWHG\KDHAYIGHIS/

, \WXOGFH PRV DWRADMG Z W UHGH-P HG SUH HUHG\KDUY 2 2
/| RW IGFRP H 1P FRQIMAQ) RSH DR/ DEXBEGIVR QRIFRQURTY LOMIN

,GFRP HIURP FROMAQ) RSHDARQ/ DAIEX\BEGIVR UAXURMG\KDLHY

1 XP HDRUIRUEDVF DQGAKMS( 36 1URP FRQIMXLQ) RSHIDNRQY DRIEXREBI\R &2 37 FRP P RQ
\KDHRGHY

1 XP HIDRUI RUEDMF DQGAOWS( 36 1URP AR RSHIDNRQY DAIEXBE®RIWR &2 37 FRP P RQ
VKDHKRTGHY

" VARQIKHG RSHIDIRYY
" IVFRQIMXHS RSHIDNRQY DMIEX\BEBIVR QRIFRQURTID LOMBAV

1 XP HDRUI RUEDVF DGAOWS( 36 RQHWVARW L(FRP HDREEX\WREB VR &2 37 FRP P RQ
\KDUHRGHY

' HIRP L(DRU DY HIKWGDYHIIH/
" HIRP CDRUIRUEDIF ( 36 FRP P RO\KOWY
" LOMYHH I HPAAR \KDUH EDHG ARP SHODIRQLY. DB/ 2 2
" HIRP LODRUIRUGOMWG( 36
YDUF( 36
| RW LGFRP HIURP FRQIM{Q) RSHDMR)YDMIEXIEBIR &2 37 FRP P RO\KOWKREHY
" VARQIMHG RSHIDIRY/ DAMEXBEBIVR &2 37 FRP P RQVKDHRTHY
1 HVEW LFRP HDMIEXBEBIVR &2 37 FRP P RO\KOUKRTHY
" LOWMG( 36
| RW LGFRP HIURP FRQIM{Q) RSHDARQYDMIEXEEBIR &2 37 FRP P RO\KOWKREHY
" VARQMHG RSHIDIRY DAMEXBEBIVR &2 37 FRP P RQVKDHRTHY
1 HVEW LGFRP HDMIEXBEBIVR &2 37 FRP P RO\KDUKRTHY

2 XUGOWG( 36 FRP SXBIRQYCR RAFOGHWHH I HRVR \KHI RTBZ LQJ VHRXUMEVMGRHWHFRQYHMRQVR KA HRXUMEV Z RXGBLRDHAOMG( 36 | RAKHUAS-RRYH
SHIRGY LOQWRADG/

© HIKWGS YHDIHBKDUAY( [ FOGHGIURP * HIRP ICDRUIRU
WH<HDU/( QG-G' HHP EHU

&RQHYMRQR FRP P RQXQW
&RQMHMROR FROMWEBISH HIHGXQW
&ROMHMROR FROMWEBISUH HUHG\KOWY

7 KHIRTWBZ 1Q) \WKDUH EDHG FRP SHODINRQVHRXUMHY Z HIHH FOGHSTURP WHFRP SXMBIRQR GOMWMS( 36 BHFDXVH\WWHUH | HAWZ DV DQMAOMYH

¥ ZHIKMSDHDIHUWAWNRMS\KDHVR IRU IRU DG IRU DG
¥ ZHIKMSDHDIHRSWRQVR IRJ IRU DG IRU UASHRAWHD
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$VAPMWGIQLRM  Z HKDYHRAMBEDAQ) VHIRUGRMAKDMDYHDQH FKOQ HVHNBP HOWHDMUHEXWAGGRAT HAARUGOWS( 36 UHSRIMG CERYHMRHWHZ HIKWG
DHIDIHFRMQ SUFHR RXUFRP P RQWKDU/GAUQ) HIFK R \WHSHIRGYZ DVGWAKTQWHH FOQIHSUFHYSHUFRP P RQVKDUH CESOFCE® RAKAK SHIRG/
4 XDUMD ' DI 8 QOXGAWG

7KHVIEGVEHBZ \FWVRIK \HBRME TXOUM® LQRIP DNRQIRAMH\ HOWHIGG' HRP BHU 0G LQWRADBY H A-B/BHMDHA@E &HYEOQR \KHIP RXQN
EHBZ KDHEHQUFDWI LHG\R FRIRP \RWHPXUWHASHIRG SUMAQEBIROR  RXUFRQRIEDAG! LCDGADONDA HON

) ROWH<HU( QGHG' HRHP EHU
) LUXM XDUMJ 6HRQG4 XDUMJ 7KILG4 XDUMJ ) RXUM 4 XDUMJ

5 HHH

2 SHDMY LGFRP H &AW

,@FRPH GW 1URP FRQNXIQ) RSHDIRY

" VARQMMHG RSHIDMRYY

1 HAGFRP H RW/

1 HARW LGFRP H DMIEXEEGIVR QRIFRQARTI LQMMAN

1 HAGFRP H W DMIEXIEGI\R &2 37

3UH HWG\KDHAYIGHBY

, \WXDFHFRWWDARADMG Z AW UHGHHP HE SUH HUHG KD 2 2 2
1 HAGFRP H GRW DMEEXBEBIR &2 37 FRP P RO\KDHKRTHY
YDUF HAQQIVSHIFRP P RQWKDH

" LOWGHIQQIVSHURRP P RQWKOH

) RUWH<HDU( Q5" HHP EHU
) LUXM XDUMJ 6HRQG4 XDUMJ 7KILG4 XDUMJ ) RXUM 4 XDUMJ

5 HYHQGHY

2 SHDMY LGFRPH GRW

| RW LGFRP HIURP FRQIMX.Q) RSHIDIRY/

" DVARQIMXHG RSHDIRY/

1 FVGRW LGFRP H

1 FABRW LGFRP H DMIEXBEGIVR CROFRQURLY LQMBY
1 HVEW LGFRP HDMIEX\IEGI\R &2 37

3UH HIHG\KDHAYIGHIS/

1 FVRW LGFRP HDMIEXBEBIVR &2 37 FRP P RO\KDUHKRTHY
YDUE HUQQIVSHIFRP P RO\KDLH

" LOWGHIQQIVSHUFRP P ROWKOAH
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7 KHEP RXQVUBRWG CERYHZ HIHUAYIVHG | RARHHURUFRUHARY/GAAUBHGIOL RM 7 KHBEGVEHEZ. \FWR W WHUMMRQAR WHVHDRMG TXOUMD LQRP DIRD \KH
33UMRAD 5 HSRWE FROP QVLGFOGHWHHIHRVR  REHUUHRI LFDARQY QG BARGHRYH FKOQI HVIQ SUAHOBMRQAVAWEGIQL RM  LOWRAOR/

7KUHO ROMV( Q&H3
3UMRA\® 3UHRA® 3UHMRA\®
S5HSRUMG ~ $VSHMHG 5HSRUMS  $VSHAWG  SHBRIMG  $V5HIMG
L GRPH GW 1R FROMXQ) RSHIDIRY/
1 HACFRP H BW
1 HVIGFRP H GRW DAMIEXBEGIR GRIFRQNRTLY
LOMMHN
1 HACFRP H (AW DMIEXEEBI\R&2 37
1 HACFRP H W DMIEXBEBIR &2 37 FRP P RQ
\KDHKRTHY
YDUF COGAOWE HIQQIVSHIFRP P ROWOH
7KUHO ROMV( Q&H3
3UHMRA® 3UHMRAD 3UHRA® 3UHRA®
SHBRUMS ~ $VSHAVHG  SHSRUMG  $VSHMMHG  SHSRUMG  $VSHWHG  SHSRUMS  $V5HAMG

| RW IGFRP HIURP FRQINNQY
RSHDARY

1 HVGRW LGFRP H
1 HARW [GFRP H DASEX\BEGIVR
QRAFRQWRIYY LQMHNV

1HNVGW LCARP HDNEXWRE®I\R
&237

1 HVGRW LGFRP HDMIEX\BEGI\R
&2 37 FRP P RQ\KDHKRTHY
YDME HOUQQIVSHUARP P RQ\WKDUH

' LOWGHOQQIVSHIFRP P RQ\WKDH
&RP P W HOQVDQG & RWQIHAH/
/ MIDARY

, QWHCRIP DOFRXUHR BXCHN Z HOMHIQYRYHGLQGIDCORIRYDUMGY | URP RXURZ GHIKLS DOG O LQMADIROR SURSHWY © HHWIEDWK WAHYHYIRASALLE GIDO
SIRHHAQIVZ KHDZ HGAMP LGHWDARHONHIKRRGR  DOXQ DYRIEGIRARRP HLY SURTEBIDQG\WHIP RXQNR GWFIQEHUWDRIE®D HAWP DAG 0 DEIHP HOARVGRW
DQUASDMWDAIQ QCELOMAKDAP D UAXKOVURP \XFAK SURFHHAQIVZ L@KDYHDP DALDED DEYHYHH | HAARQRXUI LCDGADOSRMRY RSHIDNRQY/RUCTXAW 2 XUDMAKP HWR \KH
SRMIMCRARRP H/R WHHP DALY LQYRYH/ALI QU LFDQWMGI P HONIGG LV AXEMAAR FKOQIHEDHG RQI XMUHGHYHBSP HOV

( QILRP HIEO

: HOUH\XEMAAR YDURXY) HEH DD \MIM DQG GFOCHOYLUR P HQIEOUH XORQY UHIDAMG\R RXUSURSHWY RZ QHYKLS DOGRSHDIRY © HKDYHSHURUP HEHYURGP HOBD
DAHAP HOVR RXUSURSHWAY WHUAKOVR Z KIFK KDHQRAUYHDBG D) HYURGP HOBOIDELON \KDAZ HEHIHYHZ RXQ@SKDYHDP DALDED CEYHYHH | HAWRQRXUILGADD

SRIMRQ RSHIDMRQ/RUATXAW
- ROMHOMH/

JOFRIHANRQZIWRU  FROMEXNROR SURSHWNA\R DOXGFRQRIEDAG SDNGHIKLS LQZ KLFK Z HKRGS D SDNGHIKLS LOMIANZ HHMI-GLOR WBIELE GRUHFRXHEDD
IXOUIQMY HOYIURGP HBOLQG-P QU LFDARQY/DQG.J XOUDQAHY DI LQXVUXG DG P M BUMHBIRY DOG\SUQILQY JXOUIQMVR SDNGHIKLS G-BNQWHHYHOAR DYROQEY
EDQ\UOR R WHSDMGHIKLS  7KHP [ LP XP [P RXQIZ HFRXGEHUTXUG\R SD. XQGHUMWHIXOQMVIVISSH IPDMY  PIARY : HOMHOMBGWRUFRMU R DQ
P RXQNSOGXQGEHMHJIXOUDQAVI P CQDH ICDMR RAUSDYGHUSXUXOQAR DOLQE-P QU DIUHP HW, Q WHKRGEUR \WHP RVWDIHG-BWHIPP BHIQ) DOR \WHNAQV
YHOMUH SURSHINAY LMD | RUFBRKUHSURAHHEQIV
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0 DCDIHP HONRQUGHIGKLY HYHOATGG HAP DAKDAKH DI J U DM UYDOHR WHIXOUDQMA/Z RXG QR FHHGWWHP RXQIVLIGFOG-GLOGMMEXNRY/BAHYHGIOH FHVR
LOMHR HAQXFRQRIEDMS U DO KM NRLQAHMUH U BRAG ROWWHFRQRIEDAG EDDGFH\KHAV

: HOUHSDUMY VR DFRQUEX\NRQ DI UHP HAKDVRUP HG DNRQAYHIMUHUADNRQKLS Z LW DAP MAMGSDNGHIKIS\RGYHBS XS\ P LARQVDOMIHR RILEHVEIFHRY
CFUVR OQGEFDMGLQ+ DRYHUO DN @G $ VZ HOQGWHNR QAYHIMUHSDNGHUDI UHHWR SURFHHG Z W WHFRQAKRANROR - EXLEEQIVIQWHI XUUH RAUNRQAHIMHSDNGHU
Z RGFROMEXMOGLQRGEZ ® |RP HEHIMWY DG Z HZ RXGP DNHFDK FEBMBCFRQUEXNRQYLQR VKK HMA/R | XQG GHYHBSP HDOGE FROMKRNRQ CRAYMAY| RUZ KIFK
ICDAQ IVRVBEGH : HRZQGD  LOMIVWWORHKAK MQMHOMMD/R ' HHP EHU

: HPD. EHUNXWHG\R P DNHRXUSUR UDIINKDUHR DEAMRIOQYHIT HIVLQRXUBDCH DM NALQAHIMUA JHHIDE EDHERORUSHA-QIIHRZ GIKLS LQWHHHQAKDN
DEAURDO XQBV/OHGHEG |, QWHHYHIAMDAKHRAUP HP EHYR WHHNRQAHIMSVER RISD WHIUNKDOUHR LMW HOVZ KHDGAWRDO XQB/DHGHEG ZHP D \WHD
GHP IISSURSUDAM\R P DNHHYHQ OLI HULQYHWXR HOWLQWHHNRQAYHIMUBY

70 , QAU HQRO) LCDQRQ) 2 EQIDARQ

QS XMW $QHS QEDRRXQNV 0 DY OGIMKG P LARQIOW LGRUP HEO LQOCALQ) ERIGARWKLLG SOV LOYHWRYLOREHMR | LDGFHSXECE [P SURVHP HOV
HE-GLOFRIGHARYZ LW RXUSIRWANRZ QDV1 DARID/AMCHNV3DNT RW 7 KHU-DCHWEAM\E HYRQLGRS DAV LQDRMWHE YODHR  DGHYHESP HYEMMRNFRP SDMQ)
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