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) RUWHWOQUMRQ SHIRG | LRP R

&RPPLVVLRQ ILOH QXBRRHSRUDWRSH U HN3A
&RPPLVVLRQ ILOH QXPE&RUSRUDWRSHUWHH3U / 3

&RBRIDM2 11 LFH3 IRSHIAHY 7 UXW

&RBRDM2 [1IFH3URSHIAHY / 3
([ CANEP HR U RBQADASHAI LHGLQUWFAKDLM

&RUBRDM2 11 1FH3 URSHIAEY7 XV 0 DU OG
B\BMRURKHMUMGRIRQR 56 (PSR HJ
LR ERDIRQRURIDY] DIRQ , GQNVIFDIRQL R
&RUBRLDM2 |1IFH3URSHIALY / 3 " HDZDH
BVIMRURKHUMUMGRIRQR 56 (PSR HJ
IGFRR DMRQRURLIDQ] DIRY ,GQVIFDIRQ1 R
&ROXPELD *DWHZD\ '"ULYH 6XLWH &ROXPELD O0'

$ GCHWR SWCHSOCH HHMYHR LI =IS&REH

EHRXUMHW UH IMMBGSXOXDQMR6HAWR)  E R WHS FW

7IVBIR ( DK &OW 10P HR ([ FKDQIHRY:  KIFK 5 HIMMHG

&FP P RQ6KIWR EHHIADIQMAN  SOUYDOH

1HZ <RINGVEN( [ FKDQIH
BHIHV+ &XP XDMYHS5 HiH-P CEBI3UH HIFHGEKDW/R EHGHIADOQMIWY  SCUYDDH

1HZ <RINGVEN( [ FKDQIH
6HIHY/ &XP XDMYHS H3HP CEGI3UHHIFG6KOWR EHHIADOQMHAW  SDUYODH

SHRXUMA/UHI IMMBG SXOMOQAR6HANRQ - J R WHS$ Fw1 RCH

,QAFDMB. AHANP DNLL \WH U MABQAY DZ HONGRZ QUDIRGFGIMKHU DVGHIGHEIQS XBT R WHEHRXUMAVS FW
&RSRDM2 |1 IFH3URSHWE 7MW <H/ R1R
&RSRDM2 || IFH3UWRSHW / 3 é<H/ R1R

,QAFDME. AHANP DN WH U ATQAY RABTXUHG\R | LI ERWSXUKIQARGHARY  RGHAIRY G R \KH( [ FKOQIHS FW
&RSRDM2 [ IFH3USHWA 7 XWR<H/ é 1R
&RSRDM2 [|IFH3WRSHWA / 3 R<H/ 1R

,QAFMMB AHNP DNZ KHKHAKHUH AN KDVI LBGDIHRWUHNXWHG\REHILIGGE 6HAIRY  RJ G R \KHEHRXUMWY/( [ RDIHS PR

1HZ <RIN6VRRN( [ FKOQIH

OUQ) WHSHHAQ) P RQKY RUIRUVKAK KRAUISHIRG\KDAKH
UOIVADQAZ D/ BTXU-G\R LBIVKK WERW OQG  KDVEHHQVKEMAAR\KK [ LOQ) TP HOVIRAMKHSDIV - QD V

&RERDM2 HFH3URSHWA/7 W <H/ R1R
&RERDM2 || IFH3URSHWH/ / 3 é<H/ R1R

,QAFDMB AKHAN P DN Z KAKHAKH U VADQAKDY \KEP WG HBRURQFDD DOGSRAMGRQIWFRIERIDM: HEVIWM Ll D) HYHY , QMIRRYH' D) LA UHANXIUHG R EHVXEP IWKG DG SRUMG SXUXDQWR 5 X®1

GUQ WHSHHGEQ P RNV RUIRIXAK VKRIMUSHIRG WDVWKH UH) DADQAZ D/ UHATXUUHG R XEP DG SRIVWKHK | LBV
&RERDM2 HFH3URSHWA/7UX\We <H/ R1R

&RERDM2 || IFH3URSHWH / 3 é<H/ R1R
,QAFDMB AKHANP DINLL GQVFBRXHR GHIONHNVIGLY SXYXOQAR, \WP

R 5 HIXIMRQ6 7

R 5HIXDMRQ6 . VRAFRQEGHSKHHQ DQGZ IORMEHFRQEIGHG \R\WHEHAR UHIMAIQAVNGRZ BGIH LQGHIQUYHSUR \ RUQRIP DIRQ
AP HQVIGFRISRIDAGE. IHHIHFHIQ3OW,, R WV) RP . RUDQ [P HYP HOARMLY) RP

. R



,QAFMB FKHNP DN Z KHKHAKH U DAOAY D@L HCARHBADMG | LU DQOFFHBADAMG | LBU DQRQ CFFHBLDMG | LB RUDWP DEBUWHERWY) ARP SR 6HHWHGH LQUWRQVR 2 @LIHCFFHBLDAMG | LGU 3 CFRHBADKG | LU D53 WP DU
UBRIY) FRP S ™ LIO5X®I E R WH( [ KDQIHS FWEKHINRCH

&RERDM2 11LFH3 URSHWHV 7 KW

/ DJHOAFHBLDMG | LB $ FAHBLDAMG I LBUR 1 RQCHHBIDAGI LBUR 6P DIBUUHBRIY) FRP S R
" RGRWAKHNLL DWP DIBUBERWY) FRP S
&RERDM2 I IFH3URSHW / 3
/ DJHOAFHBLDMG | LBUR $ FRHBLDAG I LBUR 1 RQ CFFHBLDMG | LU 6P DIPUHERIY FRP S R
' RQRWAHANLL D\WP DIBUUBBRMGYY) FRP S

,QAFDME. FKHANP DINZ KHKHARHU- MADQAVDWKHOFRP SO DVCHIGHGIQE X®T E - R \KH( [ FKOQIHS FW
&RISRDM? || IFH3URSHWH 7OMR<H/ 8 1R
&RUSADM2 [1IFH3WRSHWAY / 3 R<H/ 8 1R
7KHDJJWIDMP DXHADBHR \WHYRMY DS QRQRIMY \KDWWVR FRP P RQUEANKHISE! GRQDINADM/R &RERDM2 |1 IFH3URSHWY 7 WZ DVESSK IPDMY  EIAIRQ DVFOBX@AMGXMQ) WWHFBRQ) SUFHR \KAK \KDUA/RQ
\WH1 HZ <RINGVRN ( [ FKOQIHDQGWHQ® EHUR RAMBIZEQ) \KDW/D/R -XCH ) RUSXLBRHVR FDBXIY \KVEP RQARQD D IADM/OHGH IGHEDY7 UMAHY H HXWHRZ GHYOQGEHHIADCRZ GHYR PRHWDD R
&RSRDM2 |1 IFH3USHWAY 7 WAV RANMBREQ) FRP P RQWKDIHY SOUYDOH $ VY HEXDW R &RSRUDM2 | IFH3URSHINA 7 UK/ARP P RQ\KDUWYZ HHRAMBGEQ)
7KHDIJWHIDMP DNAMOBHR \WHYRMY DOGQRQYRIMY FRP P ROXQWR 0P WGSONGHIKIS IQMBWKHBE, QRO DI IADM/R &RSRIDM2 |1 IFH3URSHWAY / 3 Z DVEBSUY 1P DAMD P IQIRQ DVFOBXDAGXUQ) WHRBRQ)
SUFHR \KHFRP P RQ\KDUW/R &RUERDM2 [1LFH3URSHMHY 7 AIQR Z KIFK FRP P RQXQWQRKHTE & RSRIDM2 |1 IFH3URSHWAY 7 MANDHH FKDQIHIEG! RQWH1 HZ <RINGVRN( [ FKDQIHDQGWHQ® EHUR RAMBEQ) XQWDVR
-XH
3RMRY/R WHSIR \ WM HQAR &RSRIDM2 | IFH3URSHWA/7UMVRUW — $ QD HHI) R GKIKRTHYAREHIIBGZ MMQ @D VOWWMMHHIGR WHIMVADD HIURRHBIGE, \WMV) RP . DHIGFRERDMGE
WHHHFHIQR3DWY,, R \KY) RP

;3/$1$725< 127¢(

7KLV UHSRUW FRPELQHV WKH DQQXDO UHMISRHRMEHBQ RRER U S R OBV BUKRISAKWW LHE B3HG DQG VXEVL GLKH) L&VP FIR@\O HI
&RUSRUDMWH URSHUMRBM3 '/ BQG VXEVLGLDWKHVW2ERODWE®W L BDOWQHUVKLS” B8QOHVV VWDWHG RWEBRGBZLXWH BHIWHKH
&237&23/BQG WKHLU VXEVLGLDULHYV

&237LV D UHDO HVWDWH LQ DDGWR K I W RDWX YMQ HEUD BRHFAHPEEHU RI2ERZ/GHG DSSUR[LFPIDWMKIO RXWVWDQGLQJ FRPPR:

RI WKH RXWVWDQGLQJ SUKHHUKWMIELRQQW ¥RRPRD3IBQG SUHIHUUHG XQLVDW 6 UFHH RE Q6 G DENRHEGENM VD K I VWARIDYY \I/HHG! Y URD
&23/3&23FRQWURONQE2 F/BQ FDXVH LW WR HQWHU LOQWR PDMRU WUDQVDFWLRQV LQFOXGLQJ DFTXLVLWLRQV GLVSR
SROLFLHV

7KHUH DUHHUHZFEBVYIEHWZHHQ WKH &RPSDQ\ DQG WKH 2SHUDWLQJ HDEMDQHY WKILE E W LLFFKS B U WHIJGNGDRAHRIEBBSEID WK
WKH 2SHUDWLQJ 3DUWQHUVKLS LQ WKH FRQWH[W RI KRZ WKH &RPSDQ\ DQG WK&2 2BW DDWHIO B N VA QHULVEKY S VRASFHUET
LV LWV RZQHUVKLS Rl SDUWSRWH DVKH B XMRHEPBRWVFRIQGEXHY EXVLQHVY LWVHOI RWKHU WKDRLDBVBXED DN MK WR O
JXDUDQWHHLQJ FHUWER3T VBIEM RV &2RW GLUHFWO\ REOLJDWHG XQGHU DQ\ LQGHEMHE QP HAXE EWW QW DD)O Q WHOLONK R E
GLUHFWO\ RU WKURXJK LWV VXEVLGLDULHV FRQGXFWV DOPRVW DOO RI WKH RSHUDWLR Q\F RS W KRIUEG M WQ &Y R FHIGIG
LVVXDQFHV EKBRBDUH FRQW ULE ¥M/HGCD O RH&RU3SDUW QHQN KDSV X LMKH & DB/ISWEO/ UG X ¥ WHIGU R\S $IRIITWI/R QW GE\U &8 E3W 3
LQFXUUHQFH RI LQGHEWHGQHVY RU WKURXJK WKH LVVXDQFH Rl SDUWQHUVKLS XQLWV

1RQFRQWUROOLQJ LQW HURKWY DQG [SEDNDAK RO G HW K R PHDQ OHDEHWD ¥ HRIQGWK H FRQV R O L G IDVQHEGW K @ B B FRID 52 RETRVQH
SDUWQHUVKLS LQWRW HRADH GEREIBF RX QW HGFIRIL WD G U PVRQEBAL GDWHG ILQDQFLDO VWDWHPH QW \FRQGRDV. GXRHF €
VWDWHPHQWVRQYROGLGDWHG ILQDQFLDOW RAHRRHOWRODQ PR UGIWHURHWY \& 237§ FHUWDLQ UHDO HVWDWH SDUWQHUV
WKHHUHQFHV EHW ZH HJ WED\U MIQRELGATLY P QG QRQFRQWUROQHQ HQBMAH UG VWWWH UHNOWY Gl \RR2IB HBBH-BONG Il KNG R & RIYW U R
LQWHUHVWY LQ WKHVH UHDO HVWDWH SDUW QK \RKGGWVR W & M U B IQEHYVEW WXHN Y WEE FRQOYROD E D RV/G\EV KIRMHPRLHEQ 3
LQ FRQQHFWLRQ ZLWK D QRQ TXDOLILHG HOHFWLYH GHIHUUHG FRPSHQVDWLRQ SODQ FRPSULVMGSUWRFUSOQRIVP
GLUHFWO\ E\ &237

:H EHOLHYH FRPELQLQJ WKH DQQXDO UHSRUWYV RQ )RUP . RI WKH &RPSDQ\ DQG WKH 2SHUDWLQJ 3DUWQHUVKI

FRPELQHG UHSRUWYV EHWWHU UHIOHFW KRZ PDQDJHPHQW DQG WKH DQDO\WW FRPPXQLW\ YLHZ WKH EXVLQHVV D
FRPELQHG UHSRUW YV X@Q&EDWQVFWN DLQYIHYIWRIUWEKH &RPSDQ\ DQG WKH 2SHUDWLQJ 3DUWQHUVKLS E\ HQDEOLQJ WKHP
FRPELQHG UHSRUWWVHRWH IRRUMKHHI & RPSDQ\ DQG WKH 2SHUDWLQIRBIW W@G HWYEHYDHQ D QBVXOW LQ VDYLQJV LQ WI
FRPELQHG UHSRUWWNVHRWH IRRUHOMHVWRUV E\ UHGXFLQJ GXSOLFDWLYH GLVFORVXUH DQG SURYLGLQJ D VLQJOH G

+H +H H



7R KHOS LQYHVWRUV XQGHHVMWDRHY VEKKMN ¥HHQLWKD QR PEIDQ\ DQG WKH 2SHUDWLQJ 3BDUWQHUVKLS WKLV UHSRUW SI
3DUWQHUVKLS

¥ FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
¥ WKH IROORZLQJ QRWHV WR WKH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV

t 1RWH 9DDXW OHDVXUHPHWQWWREYRGLDUDRG NVYEVAIBUBULHV

t 1RWH (TXLWD @G &28EVLGLDULHV

t 1RWH (TXLW\DRIG& ¥X/BVLGLDULHYV

t 1RWH (DUQLQJV SHUQEKUMHEWRIGEDIMHY DQG (DDQGQVUXESH G IBMUMHR | BQE/ 3

t 1RWH 4XDUWH UODQIBWDXRVE@BEDUDBG VY EVAZBUBULHYV
$ * WHP ODQBJHVWARWER@DODWVIG/ Rl )LQDQFLDO &RQGLWLRQ DQG 5HVXOWV Rl 2SHUDWLRQV /LTXLGLW\ DQG &DSI
$ ® WHP O0ODQBJHVARWSR@DODWVIG/ RI )LQDQFLDO &RQGLWLRQ DQG 5HVXOWV Rl 2SHUDWLRQV /LTXLGLW\ DQG &DSI
7KLV UHSRUW DOVR LQFOXGHV VHSDUDWH VHFWLRQV XQGHU 3DUW ,, ,WHP $ &RQWUROVDRGGE2WRFH\GXD EHO LN ® G

([HFXWIYFH2I DQG WKH &KILAH U IRIDHIFA B QWLW\ KDYH PDGH WKH DRTX& ¥EuHH FRIAS/DLLID § WA IR/QK/ XA W DD W RQ@G 75 X O
$FW RI DV DPHQGHBFWKHDQ[EKD® EH& T
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7KY)RP . FRQEQ/IRZOGERNG WIAP HOV Z MMOWHP HIQQ) R | HEHIOHRXUME/@Y. \KDADHEDHE RORXUPXUHNV SHRBIRQY HXP DM/DQG SURVIRNRQ/ CERAWXUMUA
HYHQNDQG ! LDGRDONHIEY0H HAMY WHI (DGR DOFRQAMRQ DG RSHDIRY/R RAUBMCHY $ GAMRDD GRRP HINVZ HEHTXHI® |LBIZ W \KHG( & DOGLGFRSRDMEE, UHHMIHZ LD
FRQEQI RZ DG GR\Q) WK HW

) RZ DG GRAQ) WM HWFDQEHIGQWIHGE WHXVHR ZROGAXKD/AP D * 3Z16) 3\KRXE' 3FRXE *EHIHYH" 2DQMNASDM’ *H SHRAW 3 HAP DM 3 SO RURKHUFRP SDUTED)
WP IGRR)\ ) RZ DG GRAQ) WIM HVDHLCKHHO® \}EMPAR UMW DQGXRHMEIQINY PO R Z KIFK Z HFDQQRASUHARVZ W DFFXUIR. DQGVRP HR Z KIFK Z HP LIKWRMYHD
DQIASDM $ GRRXIK Z HEHIHYHWDAKHH SHRBIRQY HXIP D/ DQG SURVRINRQY UH GRMGLQVKEK | RZ DB GR\.Q) \WIHP HWDUHEDHSE RQUHDREG DAKP SINRQYDAKHWP HP OGH Z H
FOQJILYHQR DAKIDGFHWDARHAHH SHABIRDY HANP DM/DQG SURVAIRQY Z [OEHDFKIHYHG $ FFREQIO | XMHHYHIVDQGIRMOIOHXOVP D GlIHIP DMIDD |URP \KRHOEAHIHGIQWH
IRZ DG GRNG) WIAP HON : HFDANRQU-DGHYAKDVRLZ DG GRN.GQ) WEIRP HOWVUH GRARURSIGRORI® DVR WHADMRQZ KIFK \WH Z HIHP DCH <RX \KRXG RISIFHXQGHUHIDFHRY
IRZ DG GRNGQ) WIAP HQN 7 KHIRTRZ L) | CRRY [P R RKHY FRXT FDXVH CRMCOUAXOV DG XMUHHYHIMR QLI HUP DMIDD [URP WRHVAWR Y RUFRQMP SOWGLO\WHIRZ DG
GRNGQ) WIKP HQV

$  JHHICHRERP IF OGEMQHVFRIEWRY/ Z KIFK Z LOOP RY RKHAMLQIV O HAWR | LFHSURSHY DG COB FHOAMUGHP DG DG UV \MDQAFHEE RWWMGHNY LOMMNDM/ | LGDAQ)
DYDIOELQWN DQG SURSHW YDOH/

$  DOYHYHAKDQH/IQWHUDOHRABMP DNV LGFOGQ) TP RY REHAMQIV LGRUHDHEARP SHIMRQZ W RKHUFRP SDQHY

$  JRYHOP HABCORNRY DG LQUDMYHY LGFOGQ) UMNYDARADMEZ W \WHLP STRAR DSURBRQIHGJRYHP HIWKXVERZ QRUBXGIHEY WHBAIRQ/RULP SDMHY \IKFK D/DUHBANROLO
UHQBOUHYHGH QRO UHZHZ DOR BDHYDQGRUDPXME® HWR G-P DQG | RUDGAMWRDOSIFHE, RAUMRDMILE FXNRP HY

$  RUCEOW\RERIRZ RQIDYRIEGIWPV

$  UMWR UDCHXBMOFTXMWRQDOG GHYHBSP HONRMWMWAY LGFOGQ) [P RY RKHAMCQIV UNMNAKDABHYHERSP HYVBURWAVP D QRABHFRP SBIMG RQVAKHG! WDAMIQVP D GRABAH
RIPXSOR RUSD. UHQARAMDAGYHESP HOARURSHIDI) FRIWP D BHJ W DMAKDQDQIASDAMS

$ UMWR LMK WURXIK NMOQAHMUHWKAMBY [GFOGQ) UMARDNRXUNR QAHMUHSDNGHYP D GRAXOLEWXHUI LCDGRDORED DIRQYDYLQMHIRLYRUP D ENHORIRQAKDATLIA
LGFRQUMMZ 1AW RXUREVRRYH

$  AKOQYH/IQRXUSDOVI RUSIRSHWNVRUYIEZ VR P DUNHMFRGRP LF FROAMRQ/RUI OUHR REBIQ GHYHBSP HQAMWKW HWHUR Z KLFK FRXGB UAXKOVQ UFRIQUROR LIQULFDQN

LP SOULP HQNBRKHY

RXUCELOW \RADM\ DQGRSHIDMH | HAMYHD XQGHU) HHIOGRRP H\E LXBVUHDMCY \R BDCHABAMLOYHAR HOAMKMVDQG SDNGHIKLSV

WHAOMYHHIHAVR [WXQ) DEAWRECARP P RQWDH/

RXUCELOW R CFKIHYH SURVRMG UAXOV QG

HYLLRQP HQROUHTXLHP HOW

© HXQEHIINH QR REQI DARQVR SXEQFD XSDMRUKSSDP HOVRZ LG GRNGQ) WP HOV Z KHKHUD/DUAKOWR G LQRIP DIRY IXMHHYHVRURKHZ VH ) RUIXUMHULG RUP DNRQRQ
\KHH DG RAHUI CRRWAKRDNFRXS D HRAXY DOGWWHEAP HOVFRQEECHG KHIHQ \ RX WKRXT UH HARWHVFRIRQEHBZ HQNW®G: WP $ 51WN) CRRY

+H +H +H
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285 &203%1<

* HOHDO&RSRIDM2 |1 LFH3URSHWAY/7 VR &2 37 DOGVKEMADUHY FRIDAIYHD \WHE&RP SIQ " LVDIX@ LM UDAG DQGVHD P DRI HG U-DCHNBMLOYHIR HOMKIARS (|7
&RERDM2 |IIFH3URSHWY / 3 2823/ 3" DOGWEMADUH/ FRIAMHD \KH?2 SHDMY 30MHIKLS  IVAWHHMV WURKIK Z KIFK &2 37 \WHVRBIJHHICSDWEHUR &2 3/ 3 FRIGENV
DF RWDIOR WRSHDINRY/DQGRZ Q/DF RINDTR IWDXHN 8 QBWRKHZ VHH SUAX® WIMG RAKHFRQM VRKHZ WHUHNXUA 2ZH 32XV DQ5* R DYXVHEKHHQUAHARHFKR WH
&RP S DQGWWH2 SHIDMY 30MGHIKLS © HIRFXVSUP DU RQVHYIQ) WH\SHADT HE WXL HOVR 8 QUAG6\IIRY* RYHLGP HOADIHIAHYDQG GH HQHFRQURRLY P RWR Z KRP [IH
HYDIHGLQGH HMHIQ RUP DARQWAKGREI\ QG DUIRTOHRXUM UHDAG LR | HIHHDD DFTXUH GYHBS P DI HOQGE GDHR | LFH DG COB FHIMISURSHWY FRGAHMDAG LQ@UH
R LEHSDUNW GFDME GDUNGRZ G5 H EDHSE I RYHOP HWE-P DOGGUYHYDQG RUQWBIHAMG P DHVRUVKEP DNVIQWH* WDMS DKQIVRR ' & %00 RIHWIIRY $VR ' HRH-P EHU

RXUSURSHWAVLGFOGHGWHI RTBZ LY

% RSHDMY RIFHSFSHWAARBIY P IARQVDOMIHMDRZHH  RPXSHS

% R LFHSURSHMA XQEHU RUFRQUEAMOD FRP P WG RU FROAKRNRORUDSSURYHS | RUUHHYHESP HQAKD/Z HHXWP DMZ LAOWRBCOSSUY (PDAMD P LARQVIXOUHI HHAKSRQ
FRP SBURQ LGFOGQ) \ITR SO RSHDNRDCEURSHMHY LGFOGHG CERYH

T OQGKHTERUXQEHUISIH ARQNKANRQ\RBILY) ROV LGFOAQ)  CRWFRURIBG EXVRWRZ GHG \KDVZ HEHTHYHDUHSRAMQNITD GHYHBSIEGIQRISSUN IPDMY P LAIRQ
VIXOUHI HAVDQG

$  DSOMDID RSHDIREIDZ KRBWIBI DB FHIMIZ KIFK XSRQFRP SURQ DG WEELD] DARQLYVH SHAMS\RKDYHDRMFDOBOGR P HILZ DW

&2 3/ 3 RZ QVUDOHXBIMERK GUHA® DG \WWURIK WEMG DY SDIGHIKLSYDGAP MWGCACHOW FRP SDQHY 3/ / &V, QBEAWRQWRZ QQJ WHDOHADM &2 3/ 3 DORRZ QY
\XEMGDUHAKDABURYLGH UHDCHXIAM VHYLFHY \XAK DY SURSHWY P BRI HP HNDQG FROWIKRNRQ DG GYHBSP HQAVHYIFHY SUP DO | RURKUSUIRSHWY EXVDOR | RUWLLG SO 6RP HR \WHH
VHVMAVDHSHIRP HGB DWY CE®I5 (,7 \WEMADY 3756°

,QMIAVIQE2 3/ 3 DHIOWHIRP R FRP P RODIGSIHHWGXQW $ VR * HHP BHU &237 RZQG R WHRXNMBOAQ) &2 3/ 3 FRP P ROXQW *FRPPRQXQW  DQG
R WHRXNMBOEQ &2 3/ 3 SHHIMHGXQW *SHHIBGXQW  7KHWP DQQ) FRP P RQDQGSH HIHGXQWIQ&2 3/ 3 Z HHARQMRGBGE WLGSDMY Z KIFK LFOGHEFHWIIQ
PHPEHVR &2 37 WURDGR 7UMMY &RP P ROXAWIQ&2 3/ 3 RARZ QHGE &2 37 AU AHIBIQUHEHP SWRQUUKW 7KHQP EHUR FRP P ROXQWIQ&2 3/ 3 RZQHBR &237 IV
HIXYDOQARWHQ®P EHUR RAMBOAQ) FRP P RQWKDWW/R EHH LFDOQMBMAG FRP P ROKIWY R &2 37 DOGWHHMM®BP HYWR DO&:2 3/ 3 FRP P ROXQWAR TXOW® GMMEXNRY/DG
SD P HQVLQ@MXEDNRQLVAXEWERMID \MH\EP HD/AKRHR &2 37 FRP P RQWKDWKRTHY 61P L0 LOWHFDHR HIFK VHIHVR SUH HIHSXQWIQ&2 3/ 3 KHBE &2 37 \MHHLYDVHIHY/
R SUHHIHG\KDBWR EHH IADOQMIANG SUH HIFG\KDBY  1Q&2 37 DAY HTXLYDBRAQ QP EHUDGE FOLUHVAKEERQIDID \WHVEP H\MIP VDVNKAK VHIHY/R &2 3/ 3 SSHHIHGXQW
&2 37VFRP P RQWKDUADHSETFD WIGHEROWHL HZ <RING\RAN( [ FKOQH 31 <6(” XQ@EHMHWNHM PERD2) &

YHDAWH&2 3/ 3 VP DIHGR &2 37 DG&2 37 FRIGRVVXEWRRIDD DOR IWRSHDMRQ\KURXAIK &2 3/ 3 ZHWHHMR&2 37 VH HRXAWHRILIFHY/DV&2 3/ 3IWVH HAWWYHRIILFHY
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TXODW \WDQVVHHN.GQ) VR DMERADQG UABEQ TXDIMW Z RIN I RIFHVEHDAHWKH  DUHWSLFDID \WDAGDRQ) P DNUMBQSRMBNRQURAMYZ W HDX  CAFHWAR\XSSRIWHYLFHY TP HIWA/DQG
WMG-QMIOFRP P XQUWHY + RZ HYHUZ HP D DOR LQYHNQ PHMBCEMCHW GMIFVIQWH* BDME DKQVRD ' & %00 RIHBIIRQ

$WH DDIHP HYBWDAM © HDJJUWAALYHD P DEIHRXUSRMRIR\R P [ P [] HWHRSHDAY YOOHDQGSHIRP DFHR HIFK SRSHWWMURAIK — SURCRAYHSURSHW P DI HP HQW
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DOHYHGHYHBSP HOVFRGAH.OQ) RAMION Z KIFK FRXTS 0| HAWRXUCELOUW VR FRIGPAABONDOGH HAXAMBDHUBHIE DY

JRYHIP HOARARY DOGLQUDIYHY LFOGQ) UMVDXRADMGZ W WWHLP SERAWR JRYHCP HONKXERZ Q/DOGEXGIHIY WHBAURQ/RULP SDRHY \KFK D/DUHBANROR BHQBOHYHIHY
GRQUHIZ IR GDH/DG RUDPAUBI® HMAR G- DQG 1 RUDBAMRDOSFHE, RAUNRDADLE PP HY

IGFUDIQ) RSHIDIY FRWV LFOQQ) LQXUIDGRHH SHOHY XM BDOHKBIME H/DQGRMHH SHOHY P XK R Z KIFK Z HP D' QGRAEH CEGIVR SDWKURXI K \R MIDQW
LGFUDIQ) LOMIWADM/DOGXDYDOEOYR 1IIGAQ) ROCFAHBIEGIMP VRUDAID

WHIGVIQR | LFHUDOHABMKDAP D DOHYHD O HAAVXXUHGHP DG LFOGQ) WBFRP P X\ DG Bf LEGIZ RINSOFH/WDACFS-DH\KH SRSXDNRQ GHMMW SHVIXOUHI RRW
DOYHIHAKDQHY/LQWS DRQRU| RQQ) @2 V

SRNNIOLTEON VR VHPXUHADEHNXOMLQAUIGRH

DOYHYHFRQHDXHFH/BAXEN | URP FLYLOGMMUEDGRHY (DMIDOGVDAMY WUIRIMZTRVRUDAVR Z 0U OQG
SRMMDOICEMN XQEUHNYUREP HIBCRURKMHUDY VR XDIRY/

: HP D \KII HUDGYHOHFRQHTXHCAH/DVD UHKOWR DGYHIHHARQRP LF FROAMRYY 2 XUBMGHWP D EHOH HRAMGE: DOHYHHRQRP IF FROGURQVIQWHS QUMG6\BMVHRERP\ RU
UDOHABMLQGAY DvDZ KRBIRUE WHEFDOHRQRP LF FROAURQVIQWHP DUNHNLQZ KIFK RXUSURSHMWA/ DHEBFDMS LFOAQ) WHLP STRAR KUK XGHP SR P HADQG FROMDIGHG FUHAW
$ GHIHHRERP IF ARQGURYY FRXG LGRS DHWHONHIKRRGR \WIRVHFRXQMIQ) 1 LGDCADOG!  LEXAWY LFOGQ) EDONXSE LQRYHR RIHHIORZ QMOR BXMCHY DG D/DUAKXIV
ARG LRUDHWHONHIKRRGR WDV GH DXANY ROWHUGDHREDI DARQAR XY 6XFK FRIBUMRQY DOR FRXG LGFUDHWWHONHIKRRGR RAUEHQ) XQKFAHWM XAQUAGH LQ) \WITQN
U LQ) \WIDQVROWMP VAW DYRIEEGIVR XVRUEHQ) XTEGI\R GDHQE © FROAMKAMS SURSHWY , QDEIAWRD \WFAK FRIWR)YFRXGLFUDHWHGYHR UMIWDAZ HP D QRAEHCEGIVR
RAEIQQH |LCOAQ) | RUGHYHESP HQATRMMY CFTXMMRQY HIGDEAQ) R H MY GHEWRURKMHUFCBAMICUHTXLP HOWDABDRIEGIWMP V UL DADDS VD UAKOVDSHHHREP LF
FRQAMRQYFRX@S ARTDRARYHD KDYHDQDGYHIHH [ HAARQRXUI LDGADCERIWNRY UAXWVR RSHIMRQY FDWK | BZ VOQGCEOW R P ENHH SHAMS GMMBXMRQAR RUHDXWKRTHY

+H +H H H H

+H +H +H H H H



© HP D \KII HUDGYHIHFRQHTXHGAH/DVD URKOWR - RXUUHIDQFHRQ UHMROHYHXH/I RJRXULGARP H : HHDQUAHDMHI URP UHQIM) RXUSURSHMY 2 XURSHIDIY FRIVER R
GHHADUOD | ORNDMLQUATMRQUR FKDQI HYLQRXUUHUBCUAYHXH 7 KIVP HIQKDARXUFRIVZ LEIGRACHHAOLD GHROCHDGGP D LGRBDHHYHDL RUBYHHY GRICH

) RUGHZ. \MDQVRUXSRQBDHH SILDINRQI RUH LM \MIDQN Z HIHHDD P XUWP DNHLP SIRYHP HWDQGSD. RMHUBDICQ) FRAVIRUZ KIFK Z HP D RAUFHYHIGRUDHE WOV : H
DORP DNHEXTEQ) UHIAMG FESMIOLP SURYHP HQWI RUZ KIFK \WMDQWVP D QRABHP EXUHXV

| RXUSURSHWNY GR GRAJHZHIDMUAYHOHVK | LAHQWR P HHAARXURSHIDCY H SHOWYDQGFDSMICFRWN Z HP D KDYHVR ERURZ. DEAUMRIDIEP RXQME FRHAWHHFRAV , QUKFK
ALRXP WIFHY Z HZ RXGONHD KDYHEZ HISUR IWRUSRMED LGRXUBRWHY : HP D DORI LQGLOVKAK FLURXP \WIFH/AKDAZ HDUHXQEGIVR ERURZ \R FRYHAKAK FRWV LQZ KIFK FDHRXU

RSHIDNRQYFRX@ BEHDGYHYHD OHHAMG 0 RHRYHJ WHHP D' BEHEW RUQR FDWK DYDLOER! | RUGMUEXWRQ/ MR RAUHDAWKRTGHY/

, QDEAMRY \WHFRP SHIMYHHYLLREP HOWRUBDIQ) LD HAMSFRQICHIED B DQ®P EHUR I RRYIGFOAQ) [P RY RMHMQIV FKOQH/GHR HRERP LE | CRRVAKAK DAKSSO
DQGGHP DQG 7KHHICRRYP D P DNHIWAL LEXOVRUXVAR GDHH M) YOFDQNSIFH DG VSCFH DARADMS Z AW | XMUHGDHH SLUDNRQY DABHBODMAKDATUHVA | LELHIAR P HHAARXUVKRIWY

\MP ABIOHBY

: HUHD RQWHCELOW R RUMWCDQMRSD. UHQWDQG Z RX@ EHKDLP H3 B\ WHULQDEIOA VRGR\R 2 XUSHIRIP DIFHG-BHB/RQWHOEO R RAMDOME | XOLDAHUGDH
REQDIRQVE! SO 1Q) WWHUUHBCSD) P HRVLQDWP HY P DQGHU, | RIHRUP RIAR RXUP DNUAMIDQV RUDQP BHUR RXUVP DEBWIDQWV Z HHVRH SHIHIAHI LGDGADOAL  LEXGWY LFOGQ)
EQNOR [QRYHR  JRYHOP HQNMKXERZ Q RUIJHHIOGERZ QMOR BXMGHA WHIHFRXTS EHDQDGYHYHH | HAWRQRXUI LQDGADOSRMRY UAXOVR RSHIDRQY FDK | G7 VIQGHON R
P DNHH SHRAMG GMMEXNRQ/R RAUHNXAUMKRTHY

: HP D\ EHDGYHIHD D HAMG B\ GHYHESP HWFRQFHUQQ) \RP HR' RXUP DNRUWCDQW DQG VFRRUFRGFHIADWRYY LFXGAQ) SLRBRQIHG WXVERZ VR WHS QIS 6V
* RYHLGP HIADQG DAMDO RUSRMMIO UHEXPARQVIQ JRYHLIGP HMNSHEQ) VBLIHAQ) 8 QWG 6VWY* RYHIGP HOADIHIALHYDQG GH HHFRQADRRY H DIHG LQNQRZ BEIHEDHS

DAY $ VR ' HHP BHU RU  OLIHAMIQNIFFRQMSIRJ R \WH\RBCDQQD HE BHBOHYHXHR RXUR [ LFHSURSHWNY DQG\KHI RUGUIHXR \MHHWMION
CFFRXQMGIRU : HARP SX\WGWWH DO HEUHQBOWHOHE PXAIBOIQ) B \WHVKP R P RQKD FROMPAMICEDHUHQVOQG HAP DMGP RQMO H SHOHUHP BXUHP HQVXQEH)
CRHEDH/IQRUSRMRIRR R IFHSURSHWA/D/R - HHP BHU ,QRIP DARQUHIDLAQ) RXUI RUML HMWMION MHVRW EHBZ
SHADWHR 7REO
$ QXD HG $ QQXC H35 HO
5 HQRC HHOXHDW HHP EHU 5 R 1XPEHU
7HIDQW 2 1IEH3 URSHIAY R/ HDH/
LQWRX\DQGY

8 QUWWGE\BM/R $ P HIFD
1 RWMRS * P P DQ&RSRIDIRD
YRR $ @R+[P LA, (F
&RP SXMUGAHFHV&RSRIDIRY

, FOGHD N LIDAMG R DQ] DINRQY DG DI HAHY DG SUHGHFHIMRUARRP SIQHY

0 RWR RAUGDH/Z W \KHS QUMG6\BIMY/* RYHOP HVBURYLGHI RUDVHIHVR RH\ HOUP VRUSURYLGHI RUHID WP LCDARQUUKW 7 KH8 QUAMG 6\ RYH.CP HOWP D \MP LCDMIW
GDAVL [P RY RKHJWDRYY WHS QWG E\BAY/&.RQ AN I DAONR SURMCGHIXQAQ) |, DY R RXUIRXUML HMWDQWI CIOR P CNHUHQIBCED: P HOMR XV LGFOGQ) D/DUHKXOWR DSIRRIHS
JRYHIP HONKXAERZ Q RULL WHS QUG E\BIA* RYHCP HOWDRMR\MP LDMVRP HRUDTIR LW GDHY DG WH\SDRH FDQCRABHUH GDHE ROVD CRRLY \MP \/ WHIHZ RX@S EHDQDGHIH
HI HRAWRQRXUI LQDGADOSHURLP DGRHDQG CELOW VR P DNHGMMBXMRQAR RAUHDAMRTHY

$VR' HHPEU R WH\RBCDQQDT) HEBHQIOHYHRHR RXUR | LFHSURSHIAY/Z DVIURP SURSHNY GFDMG GHIUGH HOUHILQABEIMRQY DQG RKHINGRZ BGIH EDHG
JRYHIP HYAG-P DOGGUIYHY ROKDAZ HHRNHZ DMHDABDAY — RIXSEHEE 8 QWGE\BM/A RYHGP HUAHGAHY/RUGH HQHFRQARRLY : HH SHAAR P DQEIQDKLIK BYHDH
FRAHQADIRQZ W 8 QUMG 6\BAM/* RYHIP HOADHIAHYDQGGH HOHFRQURRLY P RWR Z KRP DUHHQ) DIHELONGRZ GEIH EDVHG GH HHDQGVHRXUMY CRAYMEY $ BHBAIRQLQIRYHIP HOA
\SHIEQ) \BLIHIGY WHHCRMNYFRXS 0| HAAKHIEOW R \RHHWIDQVR | XOLOBDHREQ) DR GRSHDHWHONHIKRRG\WDAKHAH\MIDQVZ LAUHIH. WHUGDH/RUHMIQR G2
GDH/OGAP IWRXUNAMHIURZ \K I URP \MHHVHRRLY 0 RUMRYH XQRHYBIQW U DEQ) WHSRMQINID! RUNXUMUHUHBANRQLQI RHIP HNSHIBQ)



VBLJHAG) \WHVAHCRRY MY FRX@ DOR GHRUDHRUGHD GDAQ) CRYW | URP \MIQVHY I HGLOWHHCRMNY $ BBAMRQLQIRHIP HONSHYAQ) \BIHMY NRZ GGIH EDHEGH HOHDG
VHRXUM CRYMEY DG RUXQRHUSIQI B DEQ) WHSRMNID! RUI XMHVEHEQ) UHBXRRQY FRXTS KDYHDQDBYHYHH | HFVWRQRXUAKOWVR  RSHIMRYY | LDGADCFRBURY FDK | BZ VDG
CELAMY VR P CNHGMMEXURQ/AR RXUHNXUUWKREHY

© HP D WKl HJDGYHIHFRQHTXHIAH/GXHVR RXULGH SHUIHIAHIQ GHYHBSLQ) P DQDILQ) DQG GDMQ) Z KRBVDBICDM FHIMY :  HKDYHMLI QU LFDQA SHIHFHIQGHYHBILQ)
P DDILQ DOGGDLQ) MQIBGIXHIGDBFHIMNSIFH + RZ HYHJ Z HER GRADYHWHVCP HG-BM DG ORI R H SHIHFHIQUATMRQWR Z KRBVIBICDBFHMY KDYLQ) DFTXLHG RXUZ KRBAIBI
@UAOMIQ  DOGKDYIQ) P DEHAP MG SIRIAVIQBDIQ) WDNAHOMAURIK' HAHP BHU 7KYP D IGFUDHWHINHIKRRGR XVEHQ) XQMFFHMXAQH HHANY RXUSTIYY
Z WK UASHRAAR RXUH MY Z KRBAVDBI DB AHMIRUDQ. \KAK FHOMYWDAZ HP D CFTXUHRUGHYHES LOWH I XM , | Z HDHXQMXFFHM XAQH HAXM) RXUZ KRBADBICDBAHMISTRY Z H
FRX@ UHFRGORLP SOLP HQARW Z KIFK Z RXTS DGYHIHD 0 HAWRXUI LDGADOSRMRQDQG UAXOVR  RSHIIRQY

0 RWR RXUSURSHIAHYDUHJHRIUDSKLED® FROFHADMS LOWHO LG $ VBQWE UHILRY SCUARX@UD [QWH* UDMJ: DKIQIVIQ ' & YOMmP RIHUHILRQ RULQ SCUARX@UR | LFH
SOV HP D \KITHJHRQRP LEKDLP LQWHHYHMR D GHRIGHIQWHU-DCHXBMP DUNHARUIHHDOHRQRP LF FRQGMRQVIQWRHUHILRQVRUSDUNY 0 RWR RXUSURSHM/DUH
GFDMEIQWHO 1G$ \BIQIF UILIRQR \WHS8 QUMG6\BM/OQG DVR ' HAH-P EHU RXUSURSHWWY GADAGLQWH* UDM): DKIQIWR ' & Y0P RUIHUHLRQIFFRXQMG | RUDFRP BGHG

R RAUMRBCDQQDT HG WHQEOBYHIHIURP R LFHSURSHMY 2 XUSURSH WY DUHOOR R WQFRFHOADAG LOR! | LFHSDUWLQZ KIFK Z HRZ QP RWR \WHSURSHWNY &RQHTXHO® ZH
CRQRMDYHDELRIGIHRIUDSKIE GMUMEXWNROR RAUSIRSHMAY $ VD UAKOVD GRICHLQWHUHDCHNBM P DNANRUIHHICHRGRP L FROEMRQ/IQWHO (G $ VIO BILRQ \WH* UDAMJ
. DKQWQ ' & %0 RIHUHILRQRMHR | LFHSOUNIQZ KIFK RXUSURSHYY DUH ERFDME FRXTS KDYH DQ DEYHYHH | HAWRQRXUI LDGRDCERIMRY WAXAVR RSHIDIRQY FDK | 7 VDQGIEMNV
VRP DNHH SHAMS QUEBMROVAR RAUHDAUMRTHY

© HZ RX@\KI IHJHRQRP LEKDLP Ll Z HZ HHXQDEGIVR UHIHZ. RXAUGDW/RQIDYRIDEGIWAP V : KHR®BDH/H SlUH RAUMIQNP D QR RUP D I RQWMIP VW | DYRUIED
VR XVAKDQWHWP VR WHURWLGDOBDWY |, | DWIQAMTFDM/DSURSHW Z HFOQH SHAWRH SHIHFHDYOFDGR |RAVRP HSHIRGR! WP H DVZ HODVIGRXUKLIKHUGDUCQ) FRAVKDRZ H

Z RXGANHD LGRXUL DWW V $ VD UAXOVRXUI LDGADOSHRLP DQRHDQG CEMNV R P DNHH SHAMG GMMEXIR/AR RAUHTXUNKREHY FRX@S EHOGYHYHD O HRARMGL Z HH SHIHFHD
KUK YROP HR \MIOQAE-S0UMUA DAMHHIGR WHUGDHWP V

: HP D EHDGYHUHD DIIHAMG B\ WHOGVIQWHR | LFHU-DCHABMIQGAM  6RP HEXMGHAHY/DHUEIGD HRVMQ) \RLGFBDIQI® SHP WP SR HHWBFRP P XU |G LEGIZ RN
\AKHEX®V RSHQZ RINSORHYDQG\MBFRG HAQ) 7 KHHSUDRANAHY HIEGI BXMGHAHAR UHBEHWHUNSTFHUATNXLUP HONV $ FRQMXONROR WHP RYHP HYWRZ DB/\MHH ST/ FRXG
RYHMP HHRGHWHRYHDOG-P DG RUR | LFHVECFHDQG LQWME) SOFHGRZ (Z DG SURKHRQRIFXSIR.  UHQEDUDAY/DQG SURSHW YDODMRYY HIFK R Z KUK FRX@ KDYHDQDGYHYHH [ HAW
RQRXUI LCDGADOSRIMRY WAXOVR RSHIDIRYY FDK | BZ VDQG CELOW VR P DNHH SHRAMS GMMEXNRQ/R RUHTDUMARTHY

: HP D HOARXQMUD GHRICHIQWHYDOHR RXUU-DCHMBM 7 KHYDOHR RUBHDCHABAMFRX@ EHOGYHYHD O HAMGE JHHIDOHRGRP LF DQG P DUNHNRQAMR)YFROGHAMGR D
\GHALLLF SURSHMY DP DUNHARUVKEP DUNAAD BRDGHUHARGRP L UH) LRQRUWHR! | LFHUHDCHUBMIQBMA ([ CP SBVR \KAK FRQAWRQVIGFOXGHD EIRIGHHRGERP [F UFHMRQ GHRIQQ)
G+P DIE00GGEFUDHYIQP DNAASHQBCUDMY/DQG RUP DNANDOHVR UDCHIBMDAHN |, | RXUUDCHABAM DWVHIV GHROCHLO YOOH IWARXGS UAXOORXUBFRIQURQR LP SOILP HMRKRY
0 RURYHJ DGHRICHIQWH YOOHR  RXUU-DCHWBM FRX@S CEYHYHD O HAAKHIP RXQIR ERURZ LQIV DYDLOEBIR XV XQGHUFUHAWIF.OWA DG REHUBDDY Z KK FRXT QWD COHYHD
DI HFAWRXUADK | B VDG | LDGADCFRQGURQ

: HP D QRAEHDEGIVRFRP SHMVXAFHM X@ Z 1M RAHJHOWAH/ WDWRSH DWLOQ RXULQGXMAY - 7 KHFRP P HIADOWDCHARAM P DNANVKLIK® FRP SHIMYH : HFARP SHMIRUWKH
SXUAKDHR FRP P HIADCBURSHW Z WP DR HOIMW LFXA Q) RKHUSXETFO WDGHGARP P HADOCS (,7V 0 DR R RXUARP SHIVRLY KDYH\XEWEQNDD® J UHDAMUI LCDCADORARXUAHV\KDRZ H
R, RAUARP SHIVRLY SUYHAXVIURP BX 1QJ SURSHINAYWDAZ H\BL HWRUDFTXMMWRQ Z HP D' QRABHCEGIVR P HHARXUSURSHWY CFIXAMMRQIRDY 0 RUHRYHJ Q<P HRXVARP P HADD
SURSHWHVFRP SHMI RAMIDQVZ W RAUSURSHIWY 6RP HR \WHSURSHWAYFRP SHIVY Z W RXY/P D EHQGHZ HURULQP RIHG-MLIEGIGFDNRY/ RAMHFRP SHIVY) SIRSHWWIRZ CHYP D EH
Z 1@y R OFAHSWEBZ HIUDMY \KDQ DUH CFRHBREB R XV & RP SHIMRQ | RUSURSHWY CFTXMMRYY RUNRAMIBQWVI RUSUIRSHWAY\KDAZ HRZ Q FRX@ KDYH DR DGYHYHH | HRWRQRXUINLQDCHDD
SRIMRQ UHXWVR RSHIDIRQY FDK 1 GZ VDGIHDN WP INHH SHRAMS GMUEXWRQY MR RAUHDAWKRTGHY

: HDLHG-SHGHWRQH WLODOWRXUAHVR SO RUIXWUIHIURZ W 94HDAH&2 37 VD5 (,7 WP XWEMWMBEAMDABDWY R LWOOXBOM CEGILCHRRP HVR IWNKDUHRTHY * XH

VRV BTXUHP HAZ HDHCRATEGIVR VLI QU LFDQ [ XQGRXUDFTXMURY FROMKANRQ DG GHYHESP HVWTRYMAYXMQ) BARICHSFDK | BZ 1URP RSHIDIRYY 7 KHIH RUH RXUCELOW \RI XQG
KHH DAYV LY G-SHIGHARQ RXUCELANY VR CRFHW GHEWRUHTXW FDSABD 6 XK FDEMICFRXGS EHIQWHIRP R G2 GEW



HIXWY IMKOGRH/R FRP P RQVKDUAY SUH HUHG\KOWY ARP P RQDQG SH HIMGXQWIQ&:2 3/ 3 RURQAHYMHIXQEQ) 7 KRVHFDSMIDRXUAHYP D GRAFHDYDDEGIRQ| DYR IEGIMP VRUDNV
D0 RIRYHJ DEAVROG-EWIDGAQ) P D \KEWBIRAED [GRUDHRXUGHKHD HOQE KEMPAXVAR FRYHIDQMADAHXMRAP DI HP HOAVI Gf LEAW LQAUHRNY RURSHIDIRY/ DG
DEAWNRICHTXAW R T HIQIVP D UAXOVQWKEWEQIPOGOMRQR . RXUHMXAWKREHMTLQMBMA 2 XULCTELOW \R REBBIQFDBAICY. KHYGHHGEHE FRX@E KDYHDP DMUDCDGYHYHH | HWRQRXUCE W
VR H SDQGRXUBXMGHNDQG XQGRMHUFDK WU HON

© HR\WQXVHRXUS HYROMQ) &UHEVY CFLOW VR LQUIDD |LCOGRHP XAK R RXULQYHNG) CRMYIMYAY/ DOG FHMBQ LQDGAQ) R © HOOR XVHRM-UFBHEWOAON/R | XQG DI QLLFDQN
SRMROR RUFRQAKAIROCARYMNAY 2 XUBLEHY XQGHMHH DG RMHUI CAOMYFRXG |RUILDGRDOKDBALS RURKHIBDRY | LORKRRAMHUFRP P WY HOMR I XQGRXUBXHAVI RU
ERURZ LQIVXQGHMHHI CROMY |, | GLEHYXQEHAHHI CROMA DHQRAEGIRUZ LA VI XQGDERURZ LQ) UHTXHWMWZ RXES DGYHYHD O HANRXUDELON \R CFAHWERWRZ 1Q) FDECAW
XQEHMHHI CAQNY Z KIFK Z RXGBLQWUQDGHYIHD D HAARKUI LCDGADCFRQBURY FDWK | G VDQGCEOW R P ENHH SHAMS GMMBMRQVAR RAUHDXAWKRTHY

: HP D EHXQCEGMR\KFAHMX® H HXMRXUSGQMR DFTXLLHH LMAQ) FRP P HADOUHDCHMBMSURSHIAKY ©  HLQNMG\R CFTXUHH LMY FRP P HIRCOUDCH XM SURSHWAAR \KH
H \WAKDABEEB CFTXMMRQY FDQEHP DEHRQDGYDQM HRAVMP V $ FIXMUWRY/R FRP P HIADOSURSHNAYHBOUMWY VKAK DVAKHUMMARDAZ HP D' GRABHIQDSRMRQ RUKDYHWKH
RSSRUMQY LOWHI XWMUH VR P CNHVXIVBE®ISURSHWY CFTXMWNRQY RQDGYDQIS HRXVRIP VDG R WDKK DFTXMMRQYZ L@ DOR SHIRP DVH SHANG 7 KHIDOWHR RUCFTXMWRQAR
SHIRP DvVH SHAMG FRXCBDGYHYHD O HAWRXUI LCDGRLDCERMRY UAXOWVR RSHIDIRQY FDWK | B \VDQG CELON R P ENHH SHAMS QMMBXMRQ/AR RAUHDUWMKRTHY

: HP D EHH SRHGWRXQNCRZ Q@DELMAHVILRP CFTXILHG SURSHIAHY : HP D OFTXUUH SURSHNA/ \WKDADUH\VXEIMPVR CCE QN LOVWWDINRQY Z KHIHZ HKDYHCR BHARXUH RURQD
QP WG UHRXH D DOWWH SURURZ CHY RURKHMALG SO/ Z M URVSHRAR XONRZ QEIEHOW $ VD URKOWI DACHON Z HIHDWHWMG DI DOWKVEDHG XSRQRZ CHIKIS R \KRH
SRSHWA Z HP LIKWKDYHWRSD \XEWBNDOXP VR VAN RUFRQMINAMZ. KIFK FRX@ DGYHYHD O HAARXUUAXAVR RSHIDIRQVOGFDK I GZ ([ OP SBVR XQNRZ Q@EEOMNYZ W URSHW
\R OFTXLUHG SURSHWHY LCFOGH EWDHQRAIP WMGWR

ACEOMYIRIFBIQXS R AWFBRHERUXQRVFERHE HYLURGP HIBCFRQIP LADIRD
FOIP VB, \WIDQN YHIERYRURKMHUSHYIRQYG-DIQ) Z W WKHIRP HURZ GHYR \KHSURSHWWY

AHOW/IGXUMGLOWHR AN FRUHR BMGHV DG

FOIP VI RUQE-P QUIFDIRQE JHHIOSDWGHY GUHRRLY RIFHYDQGRKHYIQE-P QUHGE WHIRP HIRZ GHYR \KHSURSHWAY

+H +H +H +H

: HP D WKl HJHRQRP IEKDP DVDUHKXOWR P DNQI XQKXAFHMXCOFTXMWRQVIQGHZ P DUNHV : HP D SXUKHVHBRMYHIFTXMMRY/R SURSHWA/LQUHILRQYZ KHHZ HKDHQRW
SHVRA® RZ GHESURSHIY 7 KRHCFTXMURQVP D HELOUMWLQ DEAWRQWR\WRVAHZ HI CFHIQRKHUDFTXMWRQYZ KHIHZ HOUHI CP LADUZ W KHUHI LRQY \VKAK D/AKHUM \WKDAZ HGR GRV
FRUHA® DQNSDMFRAURY/RAMHIB/IQODGH. P DUNAADQG CUHWHH RUHCRAZEGIVR RSH.DMWHIOFTXUHG SURSHMY SUR MEED |, | MY RFFXY [WARXGS DGHYHD O HAWRXUILGDGADD
SRMRY UAXWVR RSHIDIRY FDK | BRZ VDG CELOW VR P DNHH SHAMG GMMBXAMRQAR RAUHDXAWKRTHY

© HP D\ EHXQEGIRH HRMRXUSTQVMR GHYHERS DQG FROVAKPADGAMRCDOSURSHIAEY $ GRRXIK WHP DNRUMY R RULQYHW HOWDUHLQPXUHQ® GDHESURSHWY Z HOBR
GHYHES FROXKPNDQG UHEHYHERS SURSHMWY LFOAQ) \RP HWDAIHCRVX@ SHODHS : KHIZ HGHYHES FROMKPNDQG UHEHYHES SURSHWAY Z HDXXP HWHUMN \KDAZRXDOFRAVZ L
H FHHGRUBXGIHV WDIZ HZ LOH SHIHIHFRQEMRQ/Z KIFK GHIY RUSUHFOGHSURWANARP SBURQ DQG\WDABIRVIPAMG BDUQ) Z LAOGRARTFXU DR R Z KLIFK FRXGDGYHYHD O HAWRXU
I.CDOADCEHIRIP DGFH AKAOVR RSHIDNRQY DG RAUCELMIV R P INHAMUBXWRQVR RAUHTXMKREHY |, QDEAURY Z HIHHID CRRARBBIQFRQWKANRYI LDEAQ) ARP P 1V HOVXQID
WHGHYHBSP HYMBIHR DSURVPAY/FRP SO DQG FROMKRNROLY CERXAR FRP P HFH : HP D 1 LQG\WDAZ HOHXQEGIVR RABIQ! LDIAQ) GHHEHGWR FRQMDMHZ LW WHFRQUKRNRD
CRYMY| RAVKFK SURMAW

2 XUGDBFHOMWP D, EHFRP HREVRBIM ' DIBAHQMY/DUHP XFK P RUHH SHOLYHLQYHAR HOVRQDSHIVTXOUHI RRAEDIVAKDOR | LFHSURSHWA GHWRWHEBYHR 1 UDAKRMUAH
UG \R RSHIDMKHPHOMY $ VARHVEP HWP H WWAKGRBI\ LB WIQEDLBY DG VHYLFHUANXLUHP HOWI RUCDIDAHQM.Y DUHUISLGY HYRYLGQ) OQG DYDUAKXGMKHUMIR QMR HOVZ H
P DNHIQGBAHMY EHRP LQ) RERBIMLY KLIKHAWDQR! | LFHSURSHWY 2 XUGDBHOMYP D BHRP HREVRBIMGHWR WHGYHESP HIWR G W P VAR GHIYHUSRZ HAR. RUHIP L(DM
KHDVURP  \KHVHLYHY KRXVHG LQWWH SURSHIY RUGHWR RKHMAKGRER) LFDCDGYDGRHY , QDBAMRY Z HP D QRAEHIEGIVR H I LAHQ® XSIUDGHRUFKDQIHSRZ HUDQGFRRIQ) W AP VAR P HHA
Q. GP DB/RUGBAMY WEEDLB/Z WRAWGRXULICY VI QU LFDQARIWVWDAZ HP D QRAEH CEGIVR SDWRQWR RANMIDON 7 KHRERBVAHIHR RUGDI FHQMY FRXG CEYHYHD O HANRXU
I LCDCADCBRMRY UAXWR RSHIDRYY FDK | GZ VOQGCEOW VR P DNHH SHAMS QUBXMRQAR RAUHDAMRTHY



&HIMOQR RXUSURSHIWAYFROEIQIQ) GO FHIMW FROELQ\SDAHQRAKIMIEG RUGDHRKHIWDQ DV GDB FHIM) Z KLFK FRX@S P DNHIWAL LEXOWRULP SUDARFDOM UHSRIMRD
WHP | RUDOMCDAWYHXVH &HYBIQR RXUSURSHWAY FRQIBIQ GBI FHMMSIFH Z KIFK LVKLIK® \GHADT] H\SDAHARQEQQ) H \WMYHHBRMFDCDGE P HAKDQFDOX WP VKDADHGALIGHG
XQTXHD VR XQDQGP DQEQEDNVR FRP SXMM-YHY $ VAVPAWWHGCERYH RXUGDAHQMY DUH\KEMAMR REROWHIFHUMY , QWHHYHIARDAZ HGH-EHG\R U-ERMRQ GO FHOMNSTFH
| RUDCRIMHUXVH WHUHRYDIRQYBTXUHG\R GRVR FRXGBEHYHY QLI EEXOIQGFRM® DQGZ HP D DVDUAKOVGHP \KFK UHRYDIRQAR EHLP SUIIRINFDO 7 KHLCTELOW VR BHERMRQRXUCDY
AHOMNSIFHFRX@S DOYHYHD 0 HAWRXUI LCDGADOSRMRY AXAVR RSHDIRYY FDK | GZ VDG CELAW \R P CNHH SHARS GMUMEXWNRQ/AR RXUHTXANKRTHY

5 HOCHWEMMLQYHM? HOVDUHIAITXIG DQGZ HP D CRAEHDEGMRGVSRHR SURSHIAH/RQDWP HY EDVVZ KHYZ HGHMP [QHIWVDSSURSUDMVRGR\R : HP D \HHN\RA\SRH
R SURSHWWVIQFRQGHRANRDZ L\K RXUDXHAP DI HP HQAKADA). \WHVKFFHWR Z KK P D EHNH VR RUFCSMIOMDA) - 5 HOCHWBM LOYHY HWFDQEHGL | LEXOWR \HODOG FROYHWR FDK
TXEND HGHADD L P ONFRQBURYY DHGRVDYRIEG! 6XFK [ATXAW FRYG AP IWRXUCELOW VR TXEND FKDQIHRXUSRWNRIR R SURSHMHYIQUASRQHWR AKDQI HVIQHRGRP |F RURKHJ
FREEMRYY 0 RIHRYHU XQEHURHMBEQALFXP \WBGFHY \WH, QMIDCE HYHXHERGHLP SRUFAVFHIBIQSHIBMVRQDS ( , 7 WDNHIY SURSHWY KHIB | RUBMWAKIQWE R\ HILWDQGAP IWWHQ® EHUR
SURSHWAVIWDRVHTIQDJILYHD\ HDU, QDEAURY | RUFHMEQR RAUSUIRSHWAKDIZ HIFTXUGE, IMKXQ) XQWIQ&2 3/ 3 Z HOHUWMAMANGE DIUHP HWZ W WHVHIBLYR \KHSURSHWY
| RUDFHVIQSHIRGR WP HIURP HQMUQ) LQRWDQORIRYY \XFK DAKH\DBIRUUA LDGAQ) R WHIFTXUHG SURSHW \KDAZ LCIUAXOVQ DS CEBHI CLOVR \WHVHTBLY Z WRXWKHVHIBLIY
FROHA2 XU CLOUHVR VKFFHA XD H HPAMVKEK GAVGRMRQY FRXES COHYHD 0 HANRKUCELDV R H T HAYHD H HRXAMRXUBMCHV VDM - Z KIFK QWM QFRX@SDH HANRXUILQDGALD
SRIMRY UAKXWVR RSHDIRY FDK | BZ VDG CELOW \R P DNHH SHRAMG GMMEXNRQ/R HIXWWKREHY

© HP D \XII HUDGYHJWHH | HAWDVD LHXOR WHLQGHEWEGHWWDAWZ HFDUUL DQG WHWAP VDQG FRYHIDQMWDWHIMVRWLY G-EWERP HR RAUSURSHWAYDHSBGIHGE, XVR
\XSSRWWHED P HOWR LQG-BMEHV $ Q. | RFFBRXUHRQRXUSURSHIAY FRXGS UA KOV GRWR LGFRP HOQGE DAHAYDOHWDZ RXG QHIDYHD T HAWRXUI LCDGRDOFRQAMRD UAXOWVR
RSHIDIRY/ FDK | GZ VDQGCELAW R P DNHH SHRMG GMMEXNRO/AR RUHNXUKRTEHY , QDEAURD Z HUHD RQERURZ LVVRIXQG\VRP HRUDOR WHFRIWR GHZ SURSHW CFDXAMMRY/
FRQUUKANRQ D5 GHYHESP HQNTRIYIMNAY DQG RKHUWP V 2 XURI DR DIROOGRAXP HQVGR GRAP IMWKHIP RXQAR LQGHBMIHWKDAZ HP D LGRXU

3D PHVR SUCHSDOOGLOMANRORXUGHEWP D GDYHXVZ WK LOQUX | LHHWDWK R RSHDMRXUSURSHWAYRUSD. GMWIIEXNRQ/WR &2 37 IV VKDUHKRTHY UHNXAUHG \R P DQRQIW
TXOOLADNRQDYDS (,7 @ HOUHDOR \XERVWR\KH UMV KDV

$  ZHPD QRABHIEGIVRUH LDIFHRXUH MY LQE-BMEHN RUP D UH LDGFHROWMIP VAKDATLH®W/| DYRIIEGIVR XVARCQWHWMP VR RXUH I LQG-BMEHN

$ LOWHHHIR RXUGH DXOXQEHAHWP VR RXUS HYROLQ) &UHAVY CROW &2 3/ 3 FRXGEHUMMARG I URP P ONGQJ FDK GUMBXMRQNARE2 37 Z KIFK FRXGUAXONQUHGRS
GMUMEXNRQ/AR RXUHTXANKREHY RAHGHHG | RUXVAR LORPXUDGAWR DOGHEVWR | XQG\WHHAMMEXNRY/ DG

$ Ul ZHOHXQEGIWRSD RAUGHEWHYLFHRQUP HRUDUIHXCTEGIVR FRP SO Z [\ BMMRMHI LDGADOFRYHIQVIQFHMBQR  RXUGHEVWRXUBIIEHY FRXT | RUFBRVHRQRXUSURSHWAY
VHIXUQ) KK GHEVDG LOVRP HFDWY RKHUSURSHWAY DG DAHMKDAZ HRZ Q

6RP HR RAUXQHRXUHG G-EVWRUIRW GH DXGNG Z KIRK P HOQVWDNVDOUHWR SD - LQIMIAXNRUSUIGH SDORQ WH G-BWERYH D WURKRGS YDOHZ LR DM D GH DXOVRQFHIBOQR RXURKHJ
aBw

I VKRWMP LOMIAAIDMY Z HHWR UMH RAUGHEWHYIFHSD, P HQVRQG-BWZ W YDUDEB LOMNIDMY Z RXG LRBDH Z KIFK Z RX@ GZ HIRUQHACHRP HDQGRSHDIY FDKIGZ DG
FRX@ GRHDHRXUGMWNEXWNRQAR HDXAWKRGHY



$VR' HRPHRU RAUMAKHXGG GEWP DXUIMH RYHMHH WLYH\ HWZ HHDVR IRTBZ V

<HU $P RXQV

LQWRA\DQGY
5 FBUAHOIVSUCH SOOP DXUMI/ROD DOGWHHRIHH FOGVQHIAVARQNR P ILARD 0 DMMA/ICFOGH PIIROI)  WDAPD EHH WIG-GI RAZRRH\ HUSHIRG/DG PIIROI)  WDPD EHH WG
1 RURCH\ HOU \MEVRAR FHAROQ FROGMRQY

2 XURSHIDIRY/O\HD Z LARAMHHDMHRXIK FDK | GZ \RUSD \RP HRUDTR \WLYG-EVWZ IWRADGAMRDCERURZ LQIV HIXW LMXOGRHYDQG RUSURSHW\DBY |, | Z HFDQGRAMH LODFHRXU
G-EWH \WIGWHUSD! P HEDAY RUUIMHDEEMRDCHTXWY SURVRWKHEDMYZ KHYRXUGHEWP DM/ Z HZ RX@ GH DXORQRXUH LMY G-BWZ KIFK Z RX@SKDYHDQDGYHYHH | HFWRQRXU
I LCDGADOSRIMRY WAXAVR RSHIDIRYY FDK | G VDQG CELOW VR P DNHH SHAMS GMWMEXNRQ/AR RUHDUMARTHY

$ GRZ QIUDCHLQ RXURHAW.DAQIVARX@ P DMUDED DGYHIHD Dl HAANRKUEXMQHWDQG | LQDQADCAROAMRY 7 KHFHAWDMIVDAIGHEWR &2 3/ 31V6HIRUL RMW/ARXGADH
7 KRHUDMYVOH\KEMAMR RYRQ) HYDODIRQE, WHRHAWDNY DIHAH $ Q GRZ QUIGVIQWP VR IDMIVRURNEGRNE, WHFHIWDN DI HEAH/FRXTS KDYHDP DAMIDCDGHYH
[P SCRARQRXUFRWADQG DYDLIELOW R FDSAMBD Z KUFK FRXESLOWMUDKDYHDP DMIDCOGYHYHLP STRARQRXUI LADGADCFROAUMRY WAXOVR RSHDIRYY FDK | G VDQGCEMIV\R P DNHH SHAMG
AMMEXNRO/AR RUHNXUNKREHY DG QTXLAW DQGOOR KDYHDP DAMUIDCDGYHYHH [ HAARQWWHP DNABUFHR &2 37 VAR P ROWKOY

: HKDYHFHJLQ GMMEXWRQ UHTXLUHP HOMWDWHEXFHFDWK DYDIDEGH RURMHIBXMQHVSXUBRHY 6LGFH&2 37 VD5 (,7 WP XWEMMEXMDABDXW R IWDQQ<DOR] CEG
LGFRP H Z KIFK @P IW\KHLP RXQIVR FDW WDWDQ EHUABIGHG | RURMHUBXMGHI SXERAY LGFXAQ) TP RXQMR I XQG CFTXMMRQY DG GHYHESP HYWRIW $ OR [WAY/SRUEGIKDAEHFDAH
R WHGA | HHPHVERE HQWHWP HZ HOPMID UHFHYHUAYHHRUSD H SHOAYDQG\WHSHIRG GAUQ) Z KIFK Z HU-BRWAKRHLWP VI RUGMMEXRSXERFY Z HP D KDYHVR ERURZ. 1XQ0/
IRUE2 37 \RPHIWH  GWMBXMRQUATXLUP HWV

: HP D EHXQDEGMR ARQAMQXHVR P DNH\KDUHKRTHU XQWRTH Y AMAMEXWRQVDAH SHAMG GYHY : HH SHAAMR P DNHU-IXGUTXOWM® FDK GMUEXNR/AR RUHDANKRTHY
+ RZ HHJ RAUCELOIV \R P CNHVKAK GMBXAMRQYG-SHIG/RQDQ® BHUR | CRRLY VRP HR Z KIFK DIHEH RQGRXUFRQURO6RP HR' RXUGDQDI UHHP HOVARQEEQ SURYIMRQVWKDAFRXTS LAMEW
I XUUHGMMBMRYY 2 XUCELOW VR P DNHAMMEXMRQYDV SHAMS GYHYZ | GDOR BHG-BHIE-QMQSOWRQRKHUP DIWY IGFOAQ) EXVCRMP MWG\R

FRQIHE SURSHMY RFFXSDER. DQGWP HY UFHSVR UHWREQI DARYY

WHIP RXQAR | XMUHFDSMICH SHOGWMUADQGH SHOHY/UHIDNY) \R RUSURSHIAY

WHOYHCR GDUQ) CRAYIW DG XMUHUHMEODAY

WHVHI\K R \WHFRP P HIRDOW-DOHWBMP DNV

RXUCELOW \R FRP SHM

JRYHIP HOBCDRAIRQY DG LQWDYHY LGFOGCQ) UMY DRRADMGZ W WHLP SCRAR DIRYHIP HONKXERZ QRUBXGIHBL UHSXAIRQ/RULP SDXHY
RXUFRWR FRP SIDGFHZ W HYURP HABCDQGRMHUOY V

+H +H+ +H+ +H+ +H+ H+ H H

,QDEAWRY Z HADQP INHAWMEXWRQV\RWWHKRTEHYR RXURRP P RQWKDUWHY XQWRY O\WUZ HP DNHSUH HIHQNOAMMEXNRQ/AR KREHY R RXUSUH HIHG KDWY XQW

2 XUDELDNV VRSD. GMMEXMRQVP D EHCP WG DQG Z HFDQGRASLRYLGH DWKUDGFHWDWZ HZ L@EHDEGIVR SD. GMMEXWRQYUHIXOUD 2 XUCELONV R SD. AMUEXIRY/Z LO
G-BHIGRORXUCEMN \R RSHIDMSUR MIE® DOGIHHDMADK | BZ 1URP RAURSHIMRYY : HFDQERAIXOUDQMHAWDAZ HZ |@EHCEGIVR SD. GMUEXNRQ/RQDUHIXTUTXOW® EDLVIQWH

I XUMUH $ GAURIDDD \WHWP VR \RP HR! &2 3/ 3VG-EW D QP IWAVCELOW\R P DNHVRP HWSHVR S P HQVDQGRKMHUGMWIBMRD/AR &2 37 7KIVIQUAQP D QP IWRXUCELOW R P DNH
\RP HWSH/R SO P HQV LFOAQ) S P R GMMBXIRYROFRP P RQRUSUH HUHG KDY XQW XQBWZ HP HAHMEO! LDGADOMAIVRKAK SD P HIVRUGMUMEXNRY/ DHUBTXLHG\R
P DQMO



&2 37V TXOW FDMRQDVDS ( , 7 $ VDUAKXIW Z HDHXQTEGIVR P HAMHCESOFEG! LDGRDOMV Z HP D RAFHLIEGIVRSD. AMUBXIRYVIQRHRUP RIHSHIRGY ) XWHP RH D) G
ARP P RQRUSUH HIMG KD/ XQUWAKDAP D LQWKHI XUUHEHIWKHS | RUUDMQ FCSMID! LGRGALQ) CFTXMMRQY \KDUH EDVHG FRP SHODINRQDUUDQI HP HWRURKHZ VHZ LA GRUDHWHFDK
UIXUGVR FRMHR D FDK GMIEXNRQY DAXUBHABYHY

© HP D LQPXUDGAMRDOQGHEWEGHW Z KK P Dy KDLP RXUILGDQADOSRIMRQ DQG FDWK | BZ. DQG SRMMD@D LP SCRARXUDELDN VRSD. GMMEXWRMR HTXIWKRTGHY 2 XU
JRMHOQ R HIVERGRMP IVKVI URP LGRXUII) DEAMRDOQE-EWECHWDQGRMHUICHOWY $ VR ' HHP BHU ZHKIG ~ HORQR LQG-BAMHWRINIAY : HPD 1IGRU
DEAMRIOQE-BAEHWY DG EHRP HP RMKLIK® GYHIIHS Z KIFK FRXGSKOP RXUI QDGR DOSRMRQDOG SRMMDID @P IMRXUFDK DYDOEGIR SD QUWMBMRQAR HIXWKRTHY $ VD
UAXOVZ HP D GRAKDYH\K | LALHQWXQBY P DLQQ) VR P ENHH SHAMS QMUBXMRQNR RAUHDUWKREHY L Z HIGRXUDCAMRDOLQE-BMIHW

2 XUDEIONV VR SD. GMMEXWRQVLVIXUMHI@P WG E\ WHUHIXILHP HOVR 0 DU @QG@Y. $ VDO DY @G5 (,7 &2 37 PD QRAXQE-UCSSIFERIO DY @QGAY. P INHDGMWIEXWRY
I HWWHUR WHIRTZ Q) FREGWRQVH IWADN\MUIINQ) HIHFARWHAWIEAMRY — WH5(,7 Z RAGQREHIEGIR SD IWGEBWDY\WWHGEWBEHRP HOHIQWHXMOARRUWHR EXMCHY RU

\KH5 (|, 7 VVRNCDAHNVZ RXGEHGW\KDQWHXP R W\RMIDICH O SOV WHDP RQAKDAZ RXAGEHQHHEHS UL WHS (|, 7 Z HHAWRYHSDARHW HR WHAMUMEXNRQ \R\DI \KH
SUH HHQINDOUI KW XSRQAMWROMWRQR - HIXWKRGHY Z KRVHSUH HIHQNOUW KW DUH VXSHUIRAR \KRRHUHFHYIQ) WHAMMEXWNRQ 7 KHHRUH Z HP D QRABHCEBI\R P DNHH SHAMG GWIEX\NRYY
R RAUHNXAWKRTHY/ L HWHUR WHCERYH GARUBHG FRAWRQVH IMVIRU&2 37 D\MUIIYIQ) H I HAAR\KH G WMEXWNRQ

: HP D' IMXHDCAMRQDOARP P RQ RUSUH HILHG WKDUHY XQWWDNE MW RXUHTXIWKRTGHMILOMAWY &2 37 P D IWXHDEAWRIDOARP P RQWKDUHY DG SUH HIHG KDWY XQW
Z WKRXWKDUHRTHUDSSURYDO6LP LMD &2 37 P D FDXVH&2 3/ 3 WRIMBHLIWARP P RQRUSUH HUHG XQWI RUFRQMEXMRQVR - FDK RUSURSHIY Z WRXWWIBSURYDCE \WHQ@OP WG SDMGHYR

&2 3/ 3 RU&2 37 WMWKDHKRTHY 2 XUH LMY HIXAWKRTEHIAILQMIMVFRX@ EHAOWGLL VWHK DEAMRDAMXOHH Z HH\R RARXU

© HP D\ \XIIHJHRQRP IEKDLP DVDUHAXOWR WHORARQVR RXUSDUHVLOQ UHDOHWEMWNR QAYHOXMUAYDQG RMHULQYHWR HOW © HP D IQYHANQ FHMBQHMA1QZ KIFK Z HOA
CRARHH FOMYHLOYHWRURSUGASTOGHAMROP DNHU , QYRR HOVLOWKAK HOMW/P D XQEHURHMEIQFLURYP \WBFHY LQYRYH UMY CRABUHAZ KHD DAKLLG SOV LV QRAQYRIYHS LFOGQ)
KH SRWLELMY \KDARH RXHSDUMAAR \HHLOMHWE HWP LI KWEHRP HEDQNXSWRUI ORI XQGWHUMKDUHR UATXLUHS FEBABCFARQUEXIRYY 2 XUSDNGHYIQWHHHMVP D KDYH
HRGRP IF W RURKHUBXMCHN LMV RUI RO WDATUHI GFRQIMAMNZ [\ RUBXMCHW LQMBMVRUIRDY DQGP D EHLQDSRMNRQR VINHCRAIRQY FRQADY VR RXUSRIFLH/RURBVRIYHY
6XFK LM HOVP D DOR GOGRLP SDAHY | RUH CP SB DARZ KHKHNRVHID SURSHWW EHFDAHQHWHUZ HQRHRKHUSDMEARWHHLOYHAR HOVP D KDYHI XGFROURCRYHARH
HQIY , QDBAWRY Z HP D LQRHYBIQRLURAXP WAV EHACE® RAKHORMRQ/R \WHRM-USDMEARWHHLIQHXR HOV ( DFK R \MHHI CRRLY FRX@ KDYHDQ DEYHYHH | HAWRQRXUI LQDGRDD
FROAMRY UAXWVR RSHIDIRYY FDWK | BZ VDG CELOW \R P DNHH SHRAMS GMMEXWRQY VR RAUHDXAWKRTHY

. HP D HPRAWRP CNHDGAWRIDCFDK RAB, VVR SLRMARXULQYHIR HINQ BRDQVZ HP DNHWDAHVKER ACDMVRRMHIEDQY : HKDYHP OGH DQGP D LOWHIXMUHP DNH
EDR/XQEHIZ KK Z HKDYHDVHRXUHG LOMBMAQWWHRZ GHIKLS R DSURSHW WDV \KER BCDMR RMHUGDQ/ROWHSURSHW |, | DGH DXV HIHVR RFFXUXQGHMHWP VR DQ KK GO/
Z 1K XVRUXQEHWH | LLSXAP R H DRV UHIDAG R WH SURSHMW/RQVKAK GOV ZHP D [QREHAMR SIRMARKULQMIT HOMHDRMRHWH)  SXADHWHRKM-UBIQ U |RFRHRQ
WHRZ GHYKLS LOAMMNQWHSURSHW DOGUED WHI LWP RMDIHEI) HWHUR Z KLFK FRX@S KDYHDQDGYHYHH | HFAARQRXUI LADGADCFRQAUMRY WAXOVR RSHIMR)Y FDK | BZ VDG
CELOM \R P DNHH SHRAMG GMUMEXNRO/AR RUHDANKRTHY

© HP D\ EHVKEMPR SRAMEGIHIMURGP HOROIDELDARY © HOUHVXEMAAR YDURXY) HIH.DO WM DG GFDCHYLLURGP HQBODY V [FXAQ) QUDQGZ DAMUTXODW KD DLERXVR LE
\XEWBGAHY DOGKHIGN DQG\O HIY 7 KRH@Z VADRLP SRHICELON ROPXUMADDG SURUSURSHW RZ GHYRURSHDRLY | RAWHFRIVR UHP RYDORUUHP HADMROR KT CLERXVAMEWEFHY
UHBDHGRODSURSHMY HYHDLL WHSURSHWY RZ GHUZ DV QRABASROUEGH RJ RUHAYHLZ DHR \WHUHBDHR \KHKT] DERAVAKEWEEFH/ & RAVUAKANY |URP HMURGP HOBDICELON FRXGEH
\KEWBRID 7 KHSIAHIFHR KT} DERXVAKEWERH/RQRXUSURSHINYP D DOR DGYHYHD 0 HAWRFRXSOGR. DG RAUCELMIV R VHTORUERURZ. DI LQXMAWRHSURSHWY | QDEAMRQVR WHFRWW
R JRYHP HQNTIP VXQEHUHMURGP HREODMY V SUYDMSMQII VP D EUQ) FIIP VIRUSHIRIOGMY RURKHIUDRY $ GAWREID YOURXV@Y VIP SRHICEMN | RAKHFRWR
WP RYDORUUHP HADIRQR KT} DUERXY\XEBRHY DAKHAVSROCRANHDR HWOALOW $ Q RGHZ KR DUDQIH/I RAKHAVSROICRMFDR HYR KT} DUERAVAKXEWERHY DAKK DI CROW 1Y
SRMUDD ACEGIXQEHNEK OZ V 7 KRHOZ VR \WRLP SRHICELOW RQDQHIMY HYHDLL \WHI DALMY Z D/GRARZ GHSRURSHDMGE \WHHIWY

$ GRRXIK P RWR RXUSURSHAY KDYHEHHQVKEMPAR YOU LQJ GHIBH/R HYLURGP HOBCDXHAP HOAP D) R \WHHDAHAP HOVDHIOP MMGLOVFRSHOGGEP D QRACFOGHRULGHIN
DOSRMNCHMURGP HABOICE.MNYRAUMYDARADMSZ W \WHSURSHW |, GHONIFDIRQR QHZ FRP SIOCRHFRGAHQVRUXQEMARYHIHG DUDVR . FRQIEP LCDIRY FKDQIHVIQWHH WONRU



NIRZ QVFRSHR FRQIEP L(DIRQ GVARYHY R DEAMRDOVIMY KXP DQH SRKUHVRWHFRQUEP LODIRQ RUFKDQ) HYLQFBDQXS RUFRP SIDGRHUTXILHP HOWFRXTB UAXOVQMLI QU LEDONRIVR XY
KDWARX@S KDYH DQDGYHIHH | HFRARQRXUI LDCADCARQGMRY UAKOVR RSHIDNRQY FDK | BZ VGG CELAM \R P CNHH SHRAKS GMUMEXWNRQ/AR RXUHTXUNKRTHY

7HURIMADAIRNVP D, DGYHIWHD Ol HAVWMHYDOHR RXUSLRSHWHY RXUINLGDQADOSRMMRQ DQG FDWK 1 GZV - HKDYHW QU LFDQAQYHY HIWLQ SRSHWY GFDMGLQ@UIH

P HURSRIVIQ WDV DG GHIUP LOVIY LQWIEIMRQY ) XMUHWWLR IMADMERNY FRXG GUHA® RUQALHA® P DIHRXUSURSHNHY RUFDAVHEWH/AKDAP DAMIDID H FHHG RULQKXUIDEFHFRYHIIH
$ IWUVKFK DQDMAN \MIQNIQWHHDBD/P D FRRHWR UHBFDMWHUBMGHAMHAR DBDVR \KHS QUMGE\BMAKDP D EHSHFHYHGR EHOWANHD \BIHVR | XMUHW IR IMATARWY
DOG! HZ HUPARP HYP D FKRRVHVR SDARQ] HEXMQHAHVIQWHHDWDY 7 KVIQWUDZ RXGWIHUD GHRUDHLQWHG-P DG RAVSCFHLQ\WHH DD/ Z KIFK FRXTGSLGRUDH YOFOGHHYLQRXU
SURSHWAY DG RIHXVAR GDHVECFHRQGW/| DYRIEGIWMP V $ VD URKOVKHRADXUHIHR \WURIMADAEFNY FRXQS DEYHYHD 0 HAWRXUI LCDGRDCERIMRY IAKOWVR RSHIMRQYY FDK | BZ
DQGCEMNV R P DNHH SHAMG GMUBXWROVR RAUHTXMKRTEHY

: HP D EHVXEMPAR RMHISRMEGI CDELOA/\WDAZ RXE DEYHIHD D HAANRXUI LCDQALDOSRMRQ DQG FDWK | BZ V 2 XUSURSHMHY/P D EH\XEMRAR REHJUMNY UHDIMGVR PXUBON
RUXMHOZ V IGFXAQ) OF VEHH M GVIEGGSHIRYY WIMRIGFDODY VIHDAY \R] RAQ) FROMKANRY | LLHDQGA HVDHIV UHTXLUHP HOVDQGRKHUP DY 7 KRHOZ VP D UTXUA
\LJQULFDQYBURSHIV P RA LFDNRQYLQWWHI XMUHDQG FRXGB RXOVQWHEM R 1LGHV/DIDQWXY , QDBAWRY DIKRXIK Z HEHIHYHWIDZ HDGHDXDMD [QUKUHRXUSURSHINY Z HOUH\KEVRAR
WHUMNKDARULQXIGFHP D GRAFRYHUDTR \WHFRWWAR URLHD SURSHW WD EP DIHGE DI LUHRURKHUFDBWIRSKLE HYHQV [FOGQ) CFWR Z DURU DVP HQMRGHGCERYH \MURIMP
7KHRFPUHFHR D) R \MHHHYHVARXE KDYH DR DGYHYHH | HAARQRXUI LDCADCARQGMRY MXAVR RSHIDIRYY FDK | BZ VDG CELAM R P DNHH SHAMS GMMEXNRQAR RXU
HIXOWKREHY

© HP D EHVXEMPAR LOFUHDHE FRIWR LQKUDGRHDQG CP MMRQVR FRYH.DIH SDUARX@UD UHIDUEQ) CAVR WLLRIVP 2 XUSRIWRIRR SURSHWAV LV LQUKUHG | RUBRKHYXQEHU
RXUSURSHW FDJXOBV DQGXP BHIDLOUKUDGFHSRIFLHAWURKIK 6HBMP BHU 7 KRHSRIAH/LGFOGHFRYHIIHI RUCAVR WURIMP ) XMUHAKDQIHYLQWHLQKDGFHLQBAY /UM
DAFWP HOAZSSURTFK DOG SUFLQ) VKRMHP D [GRDHWHFRIAR  LQUKUIQ) RXUSURSHMY DQG GHRDHWHVARSHR LQKUDGFHFRYHIIH HWWHUR Z KUFK FRXQB DGYHIHD O HAVWRXU
I LCOGADCSRUWRO DG RSHDI WXV 0 RWR RUGDQDI P HOVFRQEEQPXANRP DY FRYHIQNVUATXLUQ) XVRP DQEIQLOKIDGFH $ GMRXIK Z HEHIHYHWDAZ HKDYHDGHDXOM
IQKIDEFHFRYHIHI RUSXBRA/R WHHDIUHP HQNV Z HP D GRAEHCEGIVR REVIQDQHTXLYDBRAZP RXQMR FRYH.IJHDABDRIEGIFRIV RUDAEDLQWHI XM , QDBAMRQ L GLEHY
LQINRQIU-DAMIFARYH I HWDQZ HIOUHCEGIVR REVIEQ IWARX@S DGYHYHD 0 HAARXUCELDI \R | LGDGRH DG RUUH LDGRH RXUSURSHMY DG H HAXAMRXUIURZ AW \RDAD LY Z KIFK LQVAD Z RXTB
KDYHDQDGYHYHH | HFARQRXUI LADCADCFRIAMRY UAXOVR RSHIDIRYY FDK | BZ VDQGCELMN VR P DNHH SHRAMG AMUEXRONR RXUHTXMWKREEHY

2 XUEXMQHWFRX@ EHDGYHOHD DI HAMGE\ DQHIDAYHDXGVE, WHS QWS 6VMWY* RYHLGP HWS JHIAH/R \WHS QUMG6\BMY [GFOXAQ) WH' HHQH&RQMFVS XAVS JHR DG
YDURVIIHR |, QSHRRY* HHIDD URAMHY DXAVDQGLOMMI DMJIRYHIOP HUWFRQMRRLY 7 KHHDIHAHY . DFRQAPRUVSHIRIP DEFHXQE-UWFRQMFW FRINIKAMHOQG

FRP SIDFHZ 1\ CSSTFCEGIQY V BIXMARYY DUGWEQELG/ 7KHS QUMG6\BIRY* RYHCP HOADBR UYEZ VKHDGHDOR R OOGDFRUARLVFRP SIOGFHZ W, IWLQMIDOFRQMROK WP V
DOGSRIFAHY $Q FRAVIRXQGVREHP VFDWMILHGP D EHVKEMPAR U0 P HW, | DQDXAWRULQMIY DIRQXGFRYHYLP SURSHURULABI DOCRRYMY Z HP D EHVKEMPAR ALYLCRUFUP LD
SHDGMYDQG AP LQVADRYHVDGRIRYY LFOGQ) WP LADARQR FROMEAW | RUHVMHR SUR W SHMRQR SO P HQV 11GHY DG \KVEHMRQRUSURKLEMRQI URP GRQJ BXMCHNZ WK \KH
8 QWGE\IIAL* RYH.GP HOW, QDBAWRQ Z HARXTGS\KI | HUVHIRXY U-SXIMROKDLP 11 DERIDARQYR 1P SURSUH Z HIHP DEHDIDIQXXY

2 XUEXMCGHWFRX@ EHDGYHHD DI IHAMS B\ VHRXUW EUHDFKHAKURXIK A EHUDABRNY R EHULQAMRQVRURMHE VA © - HI CFHUMWY DXRADMS Z WK VHRXUMY BTRKHY Z KHKHU
WURKIK A EHUDAERNY RUR. EHLQENKMRQYRYHMH, QMECHAP D DU FARP SXRMUYLUAHY DMIFKP HWVR H P 0 SHYRQVLQUGHRXURI D] DARQRUSHIRQYZ I CFRHAAR M WP VIQUGHRXU
RUDQ] DARY DOGRMHMIQLLFDQABMXSIRY/R RXULQ RUP DIRQWKQRE\ GHE RINVDQGUHIMG WP V 2 XULQ RUP DIRQWRKGREI\ GHE RN DQG UHIMG K P VOUHHAWHMOR RXU
BXMGHVRSHDIRY/ ' HSMWRXUCARMAAR P DQEBIQWHVHRXULY DOGLOMUNY R RXUGHE RNV QG UHIMAG K P V \KHHFDQ EHQR DEVROMM DAKUDCRH\WDAKHH TR Z LOEH
HIFAYH $ VUMY BTRK LQYRVIQ) RAUGHE RINVDQG UHIMMG\ WP VFRXTS GMXSWRARSHDNRQ/LQQP HIRKVZ D VAKDWARXTS XAP DAMD KDYHDQDEYHYHH | HANRQRXUILGDGRDD
FROEMRY BAXWVR RSHIDIRYY FDWK | G VDG CEOW R P CNHH SHAKMS GMMEXURO/R RXUHNDAWKREHY

&2 37 WRZ GHIKLS QP IWDLHLP SROEQNCRRYY &2 371V HIDIRQR 7 UXWAIP IWRZ GHIKIS R IWFRP P RQVKIUWE [Q MQIONKOVKRTHAR R \KHQ® BHUR \KH
RAMBQAQ) FRPPROWIBWVRU R \WHYDDHR WHRAMBACQ) FRP P RQ\KDUY Z KIFKHYHULYP RIHUAKMAIYH &2 379 HROUDIROR 7 AWIOR AP IWRZ GIKIS B D) MQIGH
KOHRTHUR RAUFRP P RQDQG S HMG\KIBY IQWHDIJWIDME -~ R \KHDJJWIDMYDOHR WHRXMBEQ) FRP P RQDQGSUH HIHG\KDBY : HFDEMHHUAXIRNRO/AKH

32 ZGHIKIS/ IPIW &2 371" HROWDMRQR 7 UAWDIBZ VRXUVRDGR 7OMMARH HP SW



\KDUHRTHY| URP \WH2 Z GHIKLS/ LP IW7 KH2 Z GHIKLS / P DG \WHUAKRNRQYRQRZ GHIKIS R RXUFRP P ROVKDAYP D GHI RUSUHYHADWBQRMRQRUDFKOQIHR ARQROKDV
P LIKWQYRYHDSUHP LXP SUFHI RURXUFRP P RQVKDUAY XQWRURKHZ IVHEHIQWKHERWAQRBR- RAUHTXMKRTEHY

&2 37V HOWDARQR 7 DMNIFOCH RKHISIRIMRQVWDWP D SLHHOWRUGHD: D FKDQIHR FRQAMRO 6 XBEMPMR WH UL HOVR \WH1 HZ <RIN6\RRN ( [ FKDQIH RAUV/RDG
R 7 UMY KDV \WHDXWRUIMWY - Z MKRXAWKDUHKROHUCESURYDO R LWWXH DEAMRDOHRXUMHY RQWWUP VIKDAARX@G GHDY - RUSURYHRAD DRI HLQFRQARO, QOZAMRQ RAWVRDGR 7 XXMMV KDY
\KHDAWRIMY R UHFDMI DY) R RUXQMMXHG FRP P ROWKDUAYLQR SUH HIHGMKDHY 2 XUYRDGR 7 UXMMHYP D IWXH SUH HIHG KDY Z WKNXAK SUH HHAY WKW SRZ HY DG
UAXMRNRQY DV RAUARDGR 7 KMMHYP D GHMP LCH Z KIFK FRX@DOR GHD - RUSUIHYHND FKBQIHLQFRQIRO

7KHO DU @QG EXMCHW WMWY LP SRVHSRMMDOHAM PARQVWDAP D GVFRXUDJHD AKDQIHR FROARCR RXUARP SDQ' 9 DURXVO DY @QG@Y VP D' KDYHWHHITHRAWR
AR RITHYWROFTXUHXY HYHRLL \WHOFTXMMWRQZ RX@ EHDGYDQII HRXVWR HIXWKREHY 5 HROWRQVOGRSWGE. RAUWRDGR - 7 KM/ DG RUSLRYIMRQVR RXUR @Y VH HP SRV
IURP \MFK @ V EAVRXUY/ADGR - 7 OMKHYFBQ DIMLW UHROMRQY RUAKBQIHRXUR, @Y VDA WP HVRP ENH\KHH SURYIMRQY CESTHEB\R XV

&2 37 WIDOUHWRTXDD\ DVD5 ( , 7 Z RXS KDYHDGYHMHW] FRQHTXHIFHY Z KIFK Z RX@S VKEWEADE UHGXPHI XQGY DYDIDEGIVR P CNHEMMEXWRVVR RUHTXIWKRTHY © H
EHIHYHWDAE:2 37 KDV TXOW LHG| RARE DARQDVDS ( , 7 1RU) HHIOGRRP H\E SXUBRHAIGRH : HSDOQIRU&2 37 R FRQMMHR P HAAKH UL HOWI RS DARQDYD5 (,7 0 D))
R WHHUNXUP HIV KRZ HYHJ DHKLIK® WAKQFDCDQGRRP SO 7 KHGHMIP LADMRQWWDAZ HDWHDS ( , 7 UHTXLUA/DQDDOMYR YOURXY| CRNOCP DY DQG AU WBFHAKDAP D GRAEH
VR Z WMQRXUFRQIRD) RUH [P SO \RTXOM\ D/D5(,7 DMBDWV R &2 37 VIURWIGARP HP XMVARP HIURP . FHMBQ\RXUAHVKDATUHVGHAL LHGLOWHS (,7 \Bf @7V &2 37 LVOOR
UIDAUHG\R AEX MR KDUKREHYDABDNY R W5 (, 7 \Bf CEGILGRP H H FOQQ) FOSMBINGY  7KHIDRAKDAZ2 37 KRIB/P RWR IWDXHMMRIK &2 3/ 3 DEGLIWAKEMADUH/

[ XUNHUFRP SOFDAM/WHDSSTFDARQR WHS (|, 7 WXL HQW (| YHD D\MFKQUFDCRULGDGYH WP IKINHFRX TG MRSDLE] H&2 375 (, 7 WEMY ) XUWHP RUH & RQIWANDQGWH, QMDD
5 HYHQHBHYLEHP LIKWP DNHRKDQIHARWKHE @ \VDQG UHI XOWRQY DG WHFRXAUVP LIKWAKKHGHZ. IXOQIVAKDAP DNHIVP RIHQL LEXOWRULP SRAUEGH RS2 37 \RUHP DIQTXDW LHSD/D
5(,7

1 &237 IDOARTXOM\ D/D5(,7 W2 RXGEH\XEWAAR) HEHDOGRRP HVY DABIXTUFR SRDMUDAY $ OR XQBW\KH, QMO HHHEHYLFHI QMG XVHIH XQEHUAHMIQ
WIMRY SURYMRQY &2 37 Z RXGUHP DIQGVIXD IHEDVDS5 (, 7 1RURXU HOWI RIBZ Q) \WH\ HIUMWLWKNVOIONR XM\ | &2 37 IDOARTXDD DVD5(,7 W RXGEKDYHRSD
\LJ QU LFDQACFRP V] HYDQ5Z RXGWHIH RIHKDYHEWP R DYDOEGH RUQYHKY HOVRU RUGMUBXMRMR RAUHDUMREHY , QOEAWRY Ul &2 37 IDVRTXON\ DVD5(,7 IWZ LR
GIHEHBXUHGE\RSD. AWEXNRQAR\VKIHKRTHY $ VDUAKOR DIDAHHICRRY &2 37 WIDOURTXOD\ DVD5 ( , 7 FRXGLP SOURXUCELON R H SDQGRXUBXMGH/ DG UIMVHFDSMID
DQGZ RXTANHD KDYHDMWI QU LFDQADGYHIHH | HFAARQWHYDOHR RAUMKDUA/ XQW

: HFRXQS | DFHSRWEGIDGYHIWHRKDQIHVIQW] @Z V Z KK P D LHXOVQ DQLQRHDHIQRXUME QDELOW ) URP \WP HVR WP H FKOQHVIQWBMDQG GFD0N @ VRUBIXDARQ/DH
HIRMSWDAP D IAXOVQDQLGRBDHIQRAN QCEMN 7 KHVKRWDIIOWY  UHYHAHYI ROWBMY/DQG P XQALSDIMVIQUHHQN HIYP D GDG\R DQLGRUDHLQWHI BNHER DOGM) HR KK
FKOQH/ | \KAK FKOQIHVRFXU Z HP D BHUTXLUHGAR SO DEAMRDON HYRQRXUDWHIVRULGFRP H 7 KRVHLGRBDHGAE] FRWVFRX@S DGYHYHD T HAWRXUI LDGADCFRQBMRQ DG UAKAVR
RSHIDIR/DG\WWHIP RXQAR FDK DYCLOE® | RUGMMEXNR/AR RAUHDANKRTEHY

$ QXP EHUR | DRV FRX@ FDX\VHRXUVHRXUW SUFHVR GHRIXH $ VIVIKHFDHZ W DQ. SXETFO WOGHGVHRXAUMWY/ FHIRQ! CRARLY/ RANMGHR RUFRQARCARX@LQ OHJFH\WH YDOHR
&2 37 VAP P RQDQG SUH HIHG KDWY 7 KRVHFRQBWRQVLGFXGH EVDHQRMP DMGWR

P DN/SHA-BIRQR 5 ( , 7VIQIHHITDGR ILEHS ( , 7VIQSOMEXTU

P DN/SHA-BURQUHIDEQ) RXUP DNIUMCDQN DQG \VHRRUFRGRHQADIRYY/

WHOVHR LOAANR DOLQMNRULQMIANO &2 37

JHHDOHRERP LF DG BMGHW FRIAWRY/

SO IQMBNDMY

RXUI LQDGADCSHIRP DgFH

RXUXQEHDLQ) DAMHADOH

P DN/SHA-BURQR RYXUILGDCADCAROGURY SHIRWP DIFH GYIGHIBYDOGIURZ W SRMIND DG
DOHIHAKDQHVIQW @YV

+H +H+ +H+ +H+ H H H

: HP D H SHUHOAHWIQU LFDQWBRWHYDQG KDLP VR RXUI LGDQADCFROAMRQ L | LQDCADOLQUAMWROVKRTELQ) RXUFDW DQG FDK HIXLYDBOWN | LB RJEDQNUXSWA. SIRMAURYD © H
EHIHYHWDAZ HP DQEIQRXUFDK DQGFDK HIXYDBQNZ W KLIK



TXODN | LDADOQMPANRDY ;  HKOHRW SHIHFHS0) GWAAR MRORXUG-SRUMGFDK + RZ HHJZ HP D LGRXUMI QU LEDQABRWHY DG KD W RXUI LCDGRLDOFRQAMROLOWHI XMUH
U DQ R WHHI LOCADOQAMIRGY | LGVI RUEDINXSE. SURMAIRQ

&HIMOQR RXU7 UMY KDYHSRMMWDCFR APFVR LOM HIVEHIIOQP HP BEHYR RAARDGR 7 WMMAY/RZ QSDIGHIKLS XQWIQ&2 3/ 3 7 KRHLQAVIGDYP D KDYHLQMIHIW\KDN
FRQOAWZ WK \KRHLQMAIWR RAUHDAMKRTHY ) RUH 0P SB1 U &2 3/ 3 VHY RUUH LQDCRHYFHIROQR WH SURSHNAY \KD/WHH 7 UMM FROUEXWMG R &2 3/ 3 \WWH 7 UMY FRX@B\X | HJ
DOYHYHW FRQHDXHEIAHY 7 KHUSHYRCDO QMW FRX@ FRQ CRNZ W RULQIMBVLL \XRK DVOBIRUUH LADCRQ) Z RX@ BHDGYDRBI HRXVWR XV © - HKDYHFRHIMOQ SRIA R/ 1Q SORHWDADH
GIGGWP QP ] HFRQ@AVR LOMBWY. HFDQORAWKRZ HYHJ SURYLGH DRXUDCRH \KDAKHVH SRTAHY Z LABH\KARAM XAQQHIP LD \WHIQOHIFHR MK FRQ @AW DGU \WH DHQRW
\XFFHM XO GHRMRQV FRX@ BEHP DGHWDAP LIKWDOR UH GRVX@ \WHIQMIAWR DOR RAUHDAWKRTGHY

MP % 8 QURRYHG6\M | &RP P HW
1RH



WP SURSHOMY

7 KHIRTRZ QI \REGI SURVL.GHY RHIBIQLQ RUP DINRQ CERXWRXUR! | LFHSURSHWY P DINHVOQG\MEP DMVDVR ' HRHP B

$ QMU HG5 HMIO  $ QXD HG5 HMBCE HHXHSHU
5 HQEEGISTXDLH SHHIH 10 2 ARXSIHG6TXOH
3URSHIN 5 HILRQ %<MQHW3 DN 6XEP DINHADQG/ RADWRQ 1XP EHJR 9XITHQIV ) HW 2 ARXSDGA RO/ ) RRW

%DOWLMRKLQIJWRQ &RUULGRU
1DWLRQDO %X¥QQBSYRMBDUNQFWLRQ 0
&ROXPELD *DWHZD\ &ROXPELD O
$LUSRUW 6TXDUH EZWHFK /LQWKLFXP 0
&RPPRQV 3DUNZD\0' +DQRYHU

2WKHU

6 XEWRMWBODJH

1RUWKHUDLQLD
:HVWILHOGY &RUSRUDSH &HQWHU &KDQWLOO\
3DWULRW 5LGJH$ 6SULQJILHOG

+HUGRWVRQV &RUQHU DIG OHUULILHOG

2WKHU

6 XEWRMWBODJH

6D®QWRQLR
6HQWU\ *DW B @RQAIRQ
2WKHU

6D®QWRQLR

+XQWVYLOOH

: DVKLQIJWRQ '& &DBQRQWRO 5LYHUIU

6W ONU\YLQJ *HRUJH &RXQWLHV

*UH D WAINO VAL PR U

:KLWH ODUVK7LP'RIQGP 0
%DOWLPRWH &LW\
1IRUWKJIDWH % ¥EHYH\HHQD 0N
6XEWRNWBODJH

*HDWHKWODGHOSKLD 3HQQV\OYDQLD

2WKBHJLRQ

7TRWBOHUDJH

7KLV SHUFHQWDJH LV EDVHG XSRQ DOO UHQWD E-ORWVVIAXBRBEHHHW XQGHU OHDVH WHUPV WKDW ZHUH LQ H
$QQXDOL]HG UHQWDO UHYHQXH LV WK H FHPEWM K O\ PRFOQWLISDEW & DE) ED 8B XM YWHIMWRVLPDWHG DQQXDOL]HG HI[!
FRQVLGHU DQQXDOL]HG UHQWDO UHYHQXH WR EH D XVHIXO PHDVXUH IRU DQDO\]LQJ UHYHQXH VRXUFHV EH
ZLWK SHULRGV LQ ZKLFK OHBWH KLWWPRUZADE QRWHIQXH IXQGHU JHQHUDOO\ DFFHSW HGI IDFE RKIQGHW R B D \SULKD SIC
OHDVLQJ WHQDQW VHJPHQW DQG LQGXVWU\ DQDO\VLV

$QQXDOL]HG UHQWDO UHYHQXH SHUVRF®RX DG |VTXDHE8 WRRW HY HIQKBIRS BIHHGINGT KD RUMIL N B/U BAXHBURMRE S X WD W |
DQQXDOL]HG UHQWDO UHFWH @®X HD H DRVBHX BERGI@MMOMHW G UHQW SHU RFFXSHAW RT XOMHDH HRIRQWF HIQRAFBYXSSR MR WY @DERY
UHJLRQV 1RO OFAV S RIRWIRO [RR DV K U@IWRPREWULGRU ILLLQLDQG 1RUWKHUQ



7 KHIRTRZ 1Q) WEBISURVIGHY FHIBIQLQ RUP DINRQ CERXWRXUR | LFH SURSHNAYWDAZ HIHXQGEHU RUFRQAERXDD FRP P WG | RU FROWIKRNRQ RUKDG UHGHYHBSP HQIWXQGHZ D RU
RWHZ VHESSUIRYHS DVR ' HRHP BHU RO LIQWRMBY

( WP DMG5 HQRE®! &DOBREDUA XDUMIR
6TXDH) HA8 SRQ $ QAASDMG &RW, GFXUHG\R ( WP DIMG & RIV\R
3URSHIN DG/ RIDARD 6XEP DUNHW &RP SGUR) SHADMH/ FWHG &RP SBURD " 'DM &RP SOM

8BQOGHRIRQVWUXFWLRQ
%DOWLMRKLQJWRQ &RUULGRU

6HQWDQ®HO 1DWLRQDO 4
$QQDSROLV -XQFWLRQ 0 %XVLQHVV 3DUN

1IDWLRQDO %XVLQHVV 3DUNZWLRQDO 4
-HVVXS 0" %XVLQHVV 3DUN
6 XEWRWBODJH
1IRUWKWHUDL QLD
$VKEXUQ &URVVLQJ '& $SVKEXUQ 4
$VKE B Q

-RKQ 0DUVKDOO +2Z\ 2WKHU 1RUWKHUQ 4
+D\P D UI$HW 9LILQLD
129 21LFH 2WKHU 1RUWKHUQ 4
1RUWKIHUQLD 9LILQLD
6 XEWRMWBODJH
6DOQWRQLR

3RWUDQFR 5RDG 6DRQWRQLR 4

6DRQWRTQLR

+XQWVYLOOH
5HGVWRQH *DWHZD\ +XQWVYLOOH 4
+XQWVH/LOOH

7RWDO SREHWUXFWLRQ

BQGHBGHYHORSPHQW
*UHDWHWODGHOSKLD

$UERD\ +LOOFUHVW ,, *UHDWHU 4
%OXH %®HOO 3 3KLODGHOSKLD
$UERD\ +LOOFUHVW ,,, *UHDWHU 4
%OXH %$HOO 3 3KLODGHOSKLD

6XEWRWBODJH

%DOWLBRKLQIJIWRQ &RUULGRU
$OH[DQGHU %HOO 'ULYH +RZDUG &RXQW\ 4
&ROXPELD 0 SHULPHWHU

7TRWDO 8&HE&GHYHORSPHQW

,QFOXGHV ODQG FRQVWUXFWLRQ OHDVLQJ FRVWV DQG DOORFDWHG SRUWLRQ RI VWUXFWXUHG SDUNLQJ DQ



7 KHI RTBZ LQJ \BEGISURYLGHY FHMRQLQ RUP DINRQ CERAMVRXUINE KHTE RUXQEHUSUH FROMKANRQDVR ' HAHP BHU LFOAQ) SURSHWHYXQEHIURXGG BDHWR XY
( VAP DAMG
' HYHBSCEGI6 TXDH
0 DUNHA6XEP DINHADQG/ RFDWRQ $RH/ ) HWV
6WUDWHJILF /DQG
%DOWHLMRAKLQIJWRQ &RUULGRU
1DWLRQDO %XVLQHVYV 3DUN
$UXQGHO 3UHVHUYH
&ROXPELD *DWHZD\
0 6TXDUH
$LUSRUW 6TXDUH
6 XEWRWDO
1IRUWKHUDLQLD
6D®QWRQLR
+XQWVYLOOH
6W OINMU\YLQJ *HRUJH &RXQWLHV
*UHDWAHDDOWLPRU

7RWDO VWUDWHIJLMHGR@Q@YWHREWLR® SU

1RQ 6WUDWHJILF /DQG
%DOWHLMRAKLQIJWRQ &RUULGRU

*UH D WAIJO VWL P R U
*UHDWBHKLWODGHOSKLD

&RORUDGR 6SULQJV

2WKHU

7TRWDO QRQ VWUDWHILF ODQG KHOG

7RWDO ODQG HH®G\DQBXEWLRQ

7KLV ODQG LQFOXGHYV DSSUR[LPDWHO\ DFUHV XQGHU FRQWUDFW WR EH SXUFKDVHG E\ XV

7KLV ODQG LV RZQHG E\ WKH 8QLWHY 6WDWHV *RYHUQ P H:QHVDIUGIG QIRWX QIE HXL D HER'W R \8 B U B HHIM [IREF W& KK V. B GLHYI
Rl SURSHUWLHY FRPSOHWHG RQ VXFK ODQG VLWHV EHJLQ SD\LQJ UHQW

7KLV ODQG LQFOXGHV DFUHV WKDW LV EHLQJ SXW EDFN WR LWV MXULVGLFWLRQDO FRXQW\ SHU D GHYHOR

7 KHIRWZ Q) \REBISURYLGHV RHIBIQLQ RUP DINRQ CERWRXUZ KRBAVDBI WM AHMJSIRSHW DVR ' HRP B

, QWO
* IRW  500MHG) GRU - 6\RELD) DARQ
<HU o@Q)  6TXOH  &UWDO ROG 0: 0:
3URSHIW DQG/ RDARQ XV $UD ) RRWH 100: Vv 2 SHDARDO / HDHG

+RUQEDNHU 5RDIS 0DQDVVDV

5 DVHG I GRIVIDXOUHI RRBDHLYWDABRIRQR \KHJ URWEX@Q) DIHDLQZ KIFK \MIDQW GFDMWHURRP SXMMNHYHY 5 DMVHG 1 GRUDIHD LY FRUGH HG R EH\WH CHABHQBE® VIXOUHI RRBTH
&UMFDOBOG LY WHSRZ HIDYDME® I RUH FOMYHXHR \MIDQWVIQWHSUIRSHW H SHMGIQWP VR PHIZDW 30 = V



| HDWH( [ SILDARYY

7 KHIRTRZ LI \EEGISURG/D\KP P DY \FKHGIR WHGDHH SLUDIRQYI RUGDHVLQSOFHDARXUR | LFHSURSHWAVDY/R ' HAHP BHU DAXP L) WDARHR \WH
WDQVH HRVHDD HI® WP IQDIRQUUKW 7 KLY DO MYIGFOGHHH | HAVYWR HO® WHGHZ DOYARP SBIMGRQH (M) BDAVEXW] FOGH/WHHIHWR GHZ \MDQUBDH/RQ
VIXOUHI HHA HEXWGEXW HARFRP P HFHDVR ' HAHP BHU

7RECE QXD H35 HMRO

$QQXD0 H35 HMIO SHAQMHR 7REOD 5 HYHQXHR ( [ SILIQ)
1 XP EHUR 6TXOUH) RREHR SHAQMHR 7REO  5HYHXHR ( [ SILIQ) $ QXD HG5 QRO | HDW/3HJ2 FRXSIFG
<HDUR / HDH( [ SILDARQ 1 HOWV( [ SIUQD 1 HOWV( [ SIUQD 2 FRXSIFGBTXDLH) HW | HOW/ 5 HAHOXH( [ SILIQY BTXOLH) RRW
LQWRADQGY
7RED HIKWGS YHDIH
: WUWHDGWEDH/H SWQ) 1Q Z HEHIHYH\WWDAH Z HJI KW DYH I H BQRX00 HE WHUEOUHYHXH SHURFRXSIHG VIXOUH I RRWVRUINKFK GDH/DY HAHP BHU ZD/ RQ

DHDHSSK IPDMY W KLIKHAKDQHXNP DMG PXUHNP DINANHON I RAMHUHDMG\SOAH Z W \SHALLF IAXAOVYDY IQ) B P DNV

7 KHIRTBRZ 1Q) \BEBISIRYIGVD\XP P DY VAKHX®BIR \WHEDHH SLLDNRQY | RUBDHY 1LQSORHDARXUZ KRADBIQBAHMISIRSHW DVR * HRHP B

$ QRO H35 HQRO
1 XP EHUR S5OMG) GRUSTXOH  &UWDO RIG/ WG &UWDD ROGS W5 5 HYHQXHR ( [ SILIQ
<HUUR / HDH( [ SILDARQ / FDWV( [ SILQD ) RREH( [ SIUQ QP HILZ DAW QP HILZ DAV I FDWY
IQWRA\DQGY

7RED  HIKWG$ YHIDIH

$ @R \KHODIQ) BN \HNVRW CERYHDXXP HQRH HAVHR D H M) HO® WP LADNRQUUKW |, QDBAMRQ P RWR \WHGDWH/Z WK RXAUDLI HIAWWIMNHE QWNMG 6\ * RYH.GP HOVSURYLIGHI RUFRQHANHRCH\ HU
\MPV DOR WHEDIQ) BN \VANVR K CERYHDAXP HWDAKHS QWG 6\BM/* RYHOP HQWZ LU DQLOWH\SIFHWD/AMH  GDH\WKURXIK \WHHIGR WHUASHRARYHDUBQIHP HOV Z DNKRXWAIAQ) FROHPXARYHRH\ HIUBDWH/

SUHP DMHD
$ QRO HEUHQIEOUHYHHIV\KHP RQKO FRQURXMDCEDHUWQAVR ' HHP BHU PXUSIHGE  SOVWKHHXIP DAG DO HEH SHYHUHP EXHP HQVXQE-UH I RIFHBDAY 2 XUFRP SAIIRQR 0O H3

UHQICUAYHQAHH FOGH/RHH I HAWR GDHLGRHQMHY DOMRXIK \KHH | HAWR \KLYH FOMRQLYIJHGHIED GRAP DMICD



WP/ HDGB UIRHHEQIV

- HOHGRABXUH® LQRYHGLQOQ P DAUDOIM DIRYCGRUVR RUNGRZ GGIH LVOQ P DMUDODM DARQPXUHA® \MUDAMHGDIDOMKHERP SIQ REHADQURAHO DNRQDUMCY
IOWHRA@Y FRAHR BMGHY \XEWEQMID DUR Z KIFK IVH SHAMG\REHFRYHIMGE. QORI LQXIDGH

WP 0 ICHEOHV' DWFRXUH/

1 RACBSTHE®!



3%$57,,
WP 0 DUNHVRUS HHIMAMDOQMI&RP P RQ( TXIW 5 HIWG 6 WWANKRGHJO0 DMMVDQG, WXHUS XURKDH/R (| TXIW 6 HRXUMH/

0 DINHWQRP DARQIRU&2 37

&2 37 VAP P RQWKDW/WDAHRQWH1 HZ <RIN6WRFN ([ FKDQIH 31<6(° XQ@HMHUPERG2) & 7KHWEEBIEHRZ \KRZ VIWHWIQIHR \WHKLIK DQGEZ \OPISURH/IRU&2 37V
FRP P RQWKDUWH/ DV UBSRWWG RQWH1 < 6( DVZ HODV\WWH TXDUM® FRP P RQO\VKDIHAYIGHYB/ SHMDHGFDUHG

3URH5 DQIH ' IMeHGV
I RZ + LK 3HJ6KDH
) LM XD
BHRQGA XD
7KUGA XU
) RA 4 XD
3UFH5 DQH " IMGHGY
IRz + LK 3HJ6KDH
) LM XD
6HRIGA XD
7KULGA XD
) RA 4 XD
7KHQ® BHUR KREHYR WFRGR &237WVARPPROWDWZD/ D/R' HHPEU 7 KYQP BHUGRY QRAUFOGH\KDHKRTHY Z KRHWOWOHKHER UFRGE D

ERHDIHKRAHRUFBOLQ DIHR BXVWRVIGFOGHI) KK EIR\H DI HKRAHRUFGOIUQ DIHR D/RHUFRGKREH

&2 37 SO VAVIGHIB/DMHAVHIROR IWY/RDGR 7UMMY &2 37 IVIEMV\RSD. FDK GYICHIB/Z IGEHGBHGOMGRY  WHFDKIGZ JHHDAGIURP RXURSHDIRY/
FDK JHHDAGRUXVHGE. RXUILCDGAQ) DOGLOYHAN) DRV DG \WHDQQMOAMMBMRQUHIXLP HOVXQGHMHS ( , 7 SUIRIMR/R WH& RGHGHAUEHE CERYH DG \KFK RKHU
| CRRYD/WHYROGR 7 UMY GHHP VUHBYDQNE.2 37 IV CELOW VR P DNHFDK GYIGHIBYZ L@DOREHAP MGE. \WHWP VR &2 3/ 31V3DNGHIKIS$ JUHP HQAMDVZ HODVE, @P VBNRQ/
[P SRHGE! WBM@Y ,QDEAMRY &2 37 LVSURKIEWGIURP SD) 1Q) FDK GYIGHIB/IQH FHWR \KHIP RXQIGHHADY [RUMRTXON\ | R DARQDYDS5 (, 7 Ll DGHDXORUHYHMR GH DXV
H LMVSXOBCOARWHWIP VR RXUS HYROIQ) &UHAVY CRAW MY UANIANRQGRH/GRABUHD® TP V&2 37 IVIEMNVVRSD GYIGHIBY DUG&2 37 GRVRNBHIHYHWDAKLY UAXUAIRQLY
WDRIED O\HD \RCP MWIHON\RSD IXMUHAYLGHIG/EHDAHIW] SHAVRFRP SO Z W WHWMP VR RXUS HYRVLQ) &UHAVY CRAOW



0 DNHVQRP DARQIRU&2 3/ 3

7 KHHLY QR BAREQKHE SXEQF WIAQ) P ONHWVRUE 2 3/ 3TV SDMGHIKIS XQW 7 KHBEBIEHBZ \KRZ VIKH TXDWM® FRP P RQXQWAMWMEXWRQ SHIXQWEHDIHS

" IMMEXUWRYY
3HJB QW
) LLXM: XD
6HRIGA XD
7KUGA XD
) RXUK 4 XD
' MMBEXWRYY
3HJB QW
) LM XD
6HRGA XD
7KULGA XD
) RAWN 4 XD
$VR' HHPEU WHHZHH KROHYR BFREGR &2 3/ 3IVARP P ROXQW
8 QUHIIMMHE 6DBVR ( TXIW 6HXUMH/DQGS VHR 3URHHBY
" XUQ) WHWUHP RQMVHIGS' HAHP BHU R &2 3/ 3WVFRP P ROXQWZ HHH ROQHGIRU &2 37 FARP P RO\KDW/LQDFFRIDGFHZ W WH&2 3/ 3IVEHREG

$ P HGHGD0G5 ARG/ LP MYG3DN@HIKIS $ JUHP HQWDVEP HIGHS 7 KHIMKOGFHR \WHHFRP P RQ\KDUA/Z DVH I HAMGLQUHIDGRHXSROWWHH HP SIRQIURP U MADARQ XQEHUB HANRD
R \WHEHRXUMAYS VR DVIP HGG



&2 37 W&RP P RQ6KDUIHV3HIRP DOAH* LDSK
7 KHIUDSK DOG\WH\REBI\VHVRY EHBZ. DAXP H ZDVIQMAMGRY' HRHP BHU 1Q&2 37 WHRP P RQWKDUA/ 7 KHJIUDBK DG WH\NEGI FRP SOUHWHPXP XOWHUAMD

DAXP LQ) UHQYHAR HOWR GYIGHIY R \MVIQMAR HOZ WD LOMIF HVWDAKDAMP HIQWHS 3, Q3 RHS @ TXW5(,7 Q3 R WH1 DARECS WRADIRQR 5 HOO( WM
, QM HUWW DWWV 21 $5(,7

3HIRG( Q@G

QH

&RBRDM2 || LFH3URSHWA/ 7 XMWV
6 3
1$5(,73Q@ TAWS(,7 ,Q3H



WP 6HBRAMG) LCDQADO D

7 KHIRTRZ LI \EEGVNVHVRW\KP P DY KIWRUFDCFRQRICDAS | (DA DO DG RSHDIG OB RUE2 37 DQG&2 3/ 3 DOGWHUASHRMH\XEMADUHD/R DQGIRUHFK R \WH\ HDY
HGG' HHPEU WURKIK <RX WKRXT DG \WHI RTBZ LQJ \WP P 0¥ KMRLIFDO LDGADOCDBLO FRMGRNRQZ LK \WHFRQRICDMS KAWRUIFDO LCDGADOWEMP HOV DG GRAY
WHHRR &2 37 DEGIWAKRMGDUH/DGE2 3/ 3 DQGIWAKEMGDUH/DQGWHVFRIRQR MY U-ERWWNBGE0 DEYHP HQA' VAXWIRQDQGS UOMYR ) LDGADOR RGAWRQDNGS5 HXOWR

2 SHDIRY/ | RUDGAMRDAG RP DIRQ

&RUSRUDWHRBIHIUFAXMW DQG 6XEVLGLDULHV
LQ WKRXVDQGW KID[EDSWD DHIUR QEBHEWW L HV

5 HYHG
5 HYHQGHVI URP UHDOH B RSHIDARQY
& RONKANRQ FRQAFNDIQG RAHHYFHUAYHH
7RECUHHHY
([SRH
3URSHWW RSHINY H SHORH/
" FBUHADIRQ DG CP R DARQ DARADMS Z LW (-DOHABMRSHIDANRY/
&RONMKANRQ FROMPAIQG REHAHYLIFHH SHOHY
,P SOULP HOMBRAHY 2 2
* HHDO DGR LQWDAYHDQGGDIQ) H SHOH/
YSMQHN GYHESP HIW SHHY/DQG QG FRIV
7TRECRSHDNY H SHMH/
2 SHDMY LGFRP H
, QMW SHOH
, QMG RMHULGFRP H
| RWRQHI® H WIXMKP HOWR G-EW 2 2
| RWRQLOMMWNDMGHIYDIYH/ 2 2 2 2
,FRPH QW |URP FRQIXQ) RSHDIRY/EH RIHHIXW IQLFRP H BW R
XFRQRICDMS HIWMWY DG LGARP H\G HV
( TAWIQLGFRP H BW R XGARQRICDMS HMW/
JQRPHW H SHOH EHHIW
JFRPH GW IRP ARQIMXQ) RSHIDIRY/
" VARG RSHIDIRYY
,GFRPH GW EHRHINQROVIBVR BDCHABA
* DOROVIBVR UHDCHXBM GHAR LGFRP H\E] B/ 2
1 HNGARP H W
1 HMGFRP H GRAWDMIEXIEGIVR GROFRONRTILY LQMIN
1 FAGFRP H GRW DMIEXBEGIR &2 37
3UH HIHG\KDHAYIGHIG/
, \WXOFHFRAVDARADMG Z LW HEHP HESUH HUHG KDY 2 2 2
1 HNGFRP H AW DMUEXWEBIVR& 2 37 FRP P RQVKDUHKRTHY
YUDME HDUQLQIVSHUARP P RQ\KDLH
,@RPH RW 1URP FRQNXQ) RSHDNRY
1 HAGFRP H BW/
" LOWG HDUQLQIVSHUFRP P RQ\KDLH
,@RPH RW 1URP FRQNXQ) RSHDNRY
1 HAGFRP H GRW

: HIKWGDYHIIHARP P RQWKDWHAYRABEQ) + EDUF
: HIKWGDYHIIHARP P RQWKDUWH/RAMBEQ) + QOGS




YDDQAHEKHW DB DVR \ HOUHXG

7RECBRSHWA QW

7RECDMV

*HEW

7RECICEOMNY

5 H3-+P CEGIQRIPRQARTIY LQMBIMY 2

7RBCHNW

2 WHJ) [COGADO DM |RUWH\ HDUHXGHG

&DKIGZVSIRIGGE  XHGLQ

2 SHDIMY CRIYMY

, QRN DRV

) LQXAQ) DR

1 XP HDRUIRUGOWG( 36

" IOMGIXQB/IURP RSHIMRYY

" LOMGIXQB/IURP RSHIDNRQYSHAKDUH

&DK QYIGHYB/G-ROHE SHUFRP P RQWKDH

3RSHIN' DB DVR \ HOUHXG

1XP BHUR SIRSHWAVRZ GHG

7RECUHIBEGIVIXOMH! HINZ GHG
&HUWDLQ SULRU SHULRG DPRXQWYV SHUWDLQLQJ WR SURSHUWLHYV LQFOXGHG LQ GL V/RKKRHYWLQKHGDR S HULB®WR ¢
FRQVROLGDWHG QHW LEFRPW\RU VKDUHKROGHUVY

,QFOXGHV LQFRPH GHULYHG IURP WKUHH RSHUDWLQJ SURSHUWLHVRGHVUPRWHYGE ISQY RS HUWR & REBIWISERN Q@D RSHR S
VHH 1RWH WR RXU FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV

5HIOHFWYV JDLQ IURP VDOHV RI SURSHUWLHY DQG XQFRQVROLGDWHG UHDO HVWDWH MRLQW YHQWXUHV QRW

5HIOHFWV D GHFUHDVH WR QHW LQFRPH DYDLODEOH WR FRPPRQ VKDUHKROGHUV SHUWDLQLQJ WR WKH RULJI
BUHIHUUHG 6KDUHV LQ

%DVLF DQG GLOXWHG HDUQLQJV SHU FRPPRQ VKDUH DUH FDOFXODWHG EDVHG RQ DPRXQWV DWWULEXWDEOH

JRU GHILQLWLRQV RI GLOXWHG IXQGV IURP RSHUDWLRQV SHU VKDUH DQG GLOXWHG IXQGV IURP RSHUDWLRQ\
SULQFLSOHV \RX VKRXOG UHIHU WR WKH VHFWLRQ HQWLWOHG 3)XQGV IUBR 2SS HMLIYWLIR)QQDRIFW B DQ&W & B LWWHLFR!

$PRXQWV UHSRUWHG UHLEHFSWRWUWBHWDWLQJ RI



&RUSRUDWHRBIHIUAHLBMNQ G 8XEVLGLDULHYV
LQ WKRXVDQGW KID[EDSWD DHIUR QEBHEWW L HV

5 HHXH
5 HHHVIURP . BHDOHWEBIM RSHIDNRYY
SRUNKANRQ FROEANDQG RKHNMAY BHURYHXHY

7REOHYHXH/

([SRH
3URSHW RSHIDMY H SHOH/
" FBUHADIRQ DG CP R DARQ DARADMS Z LW U-DOHABMRSHIDNRY/
&RONMKANRQ FROMPAIQG REHAHYIFHH SHOHY
,P SOUP HOMBRAHY
* HHIDO OGP | QVADMHOQGGDMQ) H SHOHY
VMY GHYHBSP HW SHOHVDIGOQGFI FRWW

7RICRSHIDNY H SHMH/

2 SHDMY LGFRP H

, QMW SHOH

, QMG RMHULGFRP H

| RWRQHI® H WIXMWKP HOWR G-EW

| RWRQLOMBWNDMGHIYDIYH/ 2 2

,FRPH QW |URP FRQIXQ) RSHDIRY/EH RIHHIXW IQLFRP H BW R
XFRQRICDMS HIWWY DQGLGRRP H\G HV

( AW QLGFRP H BW R XGARQRICDMS HMW/
JQRPHW H SHOH EHHIW

,GFRPH W IURP FRQMXQ) RSHIDIRY/
" VARQMXHGRSHIDNRY/

,GRPH ®W BHRHIDQROVDBVR WHDCHABM
* DQRQVOBVR UHDOHARM CHAR LGARP HWY HY

1 HNOFRP H W
1 HVMICARP H QW DIRIEXWREG! R CRFRQURALY LOMIAV

1 HMFRP H RW DMIEXAREGIR &2 3/ 3

3UH HIHGXQVE WMEXWRQY
, WXDRH FRWDWRADMS Z LW UHEHHP HG SUH HUHG XQW

1 HNQARP H W DMUEXWEGIR &2 3/ 3 FRP P RQXQWRTGHY/

YDMF HDUQLQIVSHUARP P RQXQW
,@RPH RW 1URP FRQNXQ) RSHDNRY
1 HAGFRP H BW/

" LOWMG HDUQLQIVSHUFRP P RQXQW
,@RPH RW 1URP FRQMXQ) RSHDNRY
1 HACFRP H GRW

: HIKWEDHIIHARP P ROXQWRAMBOAQ) + EDIE
: HIKWEDHIIHARP P ROXQWRAMBOAQ) + GOWS



YDDQAHEKHW DB DVR \ HOUHXG

7RECBIRSHWA G

7RECDMV

" HEW

7RECICEOMY

5 H3-+P CEGIQRIPRQARTIY LQMBIMY 2

7RECHNW

2 WHJ) [COGADO DB |RUWH\ HDUHXGHG

&DKIGZVSRIGGE  XHGLQ

2 SHDIMY CRIYMY

, QrEVN) DRV

) LQXAQ) DRI

1 XP HDRUIRUGOWG( 38

& DK GVNEXRYY/ G-FOUHGSHUFRP P RQXQW

3WRSHINV' DB DVR \ HOUHXG

1XPBHUR SIRSHWA/RZ GHG

7RECUHIBEGIVIXOH! HNVRZ GH3
&HUWDLQ SULRU SHULRG DPRXQWYV SHUWDLQLQJ WR SURSHUWLHY LQFOXGHG LQ G L VHKRHYWLQXKHGDR S H LLEF®\W/R ¢
FRQVROLGDWHG QHW LEFRPW\RU VKDUHKROGHUVY

,QFOXGHV LQFRPH GHULYHG IURP WKUHH RSHUDWLQJ SURSHUWLHVRGHUSRWHG ISUR S H U WR SR SBIWISRY @ 5 RSRG Y
VHH 1RWH WR RXU FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV

5HIOHFWYV JDLQ IURP VDOHV RI SURSHUWLHY DQG XQFRQVROLGDWHG UHDO HVWDWH MRLQW YHQWXUHV QRW

5HIOHFWV D GHFUHDVH WR QHW LQFRPH DYDLODEOH WR FRPPRQ VKDUHKROGHUV SHUWDLQLQJ WR WKH RULJI
BUHIHUUHG 8QLWV LQ

%DVLF DQG GLOXWHG HDUQLQJY SHU FRPPRQ XQLW DUH FDOFXODWHG EDVHG RQ DPRXQWYV DWWULEXWDEOH

$PRXQWV UHSRUWHG UHLFHFSW RQWUWRBEHWDWLQJ RI



MP 0 DQDIHP AW VAXWIRQDQGS QDOMVR ) LQDGRDOS ROAMRQ DQG 5 HXAVR 2 SHDARYY
<RX VKRXS UH HAR RAUFRQRICDAMG | LOGACOWBAP HWVDQGWHCGRMAMHIR DUG RXAUSHBRMS) LOOGRDD. DBVIEGIDA RX UGV VHRIRD

7 KMVVHRIRQFRQBIQY? | RZ DB GRNGQ) WBAP HOV DVCH LGHELQWH3UYDMG HRXUMEY/ MIDIRQS HRIP $ AWR WDADHEDHG RQRXUPXUMHOAY SHABIRYY HXP DAM/DQG
SURWRNRQY CERXWXUHHYHQVDQG | LDGALDONHRG/0 HANMY \WHI LGDGRDCFRQAWRQ DG RSHDIRYVR RAUBMGHW ) RZ DG GRN.GQ) WP HQVFDQEHIG-QINLHGE, WHXHR Z RBAKK
D/2PD * 3ZIQ *WRXG *FRX@ 2 EHIHYH' 2 DQMASDM’ H SHAW 2 HAWP DM 2SI RURKHUFRP SOTEGIWP LRE)\ ) RZ D5 GRNGQ) WBAP HOVDUHLCKHIO® \XEWRAR UNNYDQG
XEPHMEIQIY POQ R Z KIFK Z HFDQQRASUHARWZ W CFRXUIR. DQG\RP HR Z KIFK Z HP LIKWRMYHQ DQMASDM $ GKRXIK Z HEHIHYH\WDAKHH SHRBIRQY HAWP DbYDQG SURURNRDY
UH BRAGLOWKAK | RZ DG GRN.GQ) WA HQVDUHEDHE RQU-DREEGI DIXP SWRQYDARHWP HP DEH Z HADQJLYHGR DAXUIDGFHWDARHAHH SHRABIRQY ANV DYDQG SURRNRQYY Z |@EH
CAKHYHG ) XUUHHYHOWDQGCAMOOUAXOVP D ALIHUP DM |URP WRHAVAAWHGLOWHIRZ DG GRN.G) \WBMP HON , P SRMIQVTRRYWDAP D O HAAHHH SHRABIRQY HXP DM/DOG
SIRWRIRYLGFOGH EXVWIHQRATP WMG\R

$  JHHDOHRERP IF DOGEMQHVARAWRY Z KIFK Z LODEP RY REHAMAQIV D HAR | LEHSURSHYY DQG GO FHMUGHP DG DG BV WIDQAFBEWT RIMGHN/ LOMAWDM 1L DEAQ)
DYDDELQW DOG SURSHW YDOH/

$  DOYHYHAKOQH/LQWHWDOHRABMP DNV LFOGQ) [P RY RMHAMQIV LGRUHDHSE AR SHIMRQZ W RKHUFRP SDQH/

$ JRVHOP HABCCRNRQY DG QUMDAYHY LGFOQQ) UMNYDARADMSZ MW \WHIP STAAR DSIRBRQIHG JRYHIP HIWKXAERZ QRUBXGIHEY HBAIRQ/RULP SDVHY KK D/DUHBANRQLO

UQEOUHYHHY QRQUHHZ DR GDWH/ DG RUDPXUBI® HYWR G-P DG RUDGAMRIIOSIFHE, RAUNMDMLE PSP HY

RXUCELOW \R ERURZ. RQI DYRITEGIWP V

UMWVR UHDCHXBMCFIXAMMWNRQDQG GHYHESP HOARMMKY LFOGQ) TP RY) RKHAMQIV UNNVARDAGHYHERSP HYBURWRVP D GRAEHARP SBIMG ROVAKHX®! \WDAMTIONP D GRATNH

RXSOA RUSD. UHQARMDGHYHESP HONRURSHIDIY) FRIWP D BHIUDMAKDQDQIASDMG

$ UMWR QMK WURXIK NMQAHMUHIKAMUBY [GFOGCQ) UMMARDNRXUNR QAHMUHSDNGHYP D CRAXOLEXHUI LCDQRDOREM DIRQYDYLQMHIRLYRUP D \ENHORIRQAKDATLIA

LGFROUMMZ L\K RUREVIRRYHY

FKDQH/LQRXUSTIY| RUSURSHWH/RUYLEZ VR P DONHMARGRP |F FRQBURQYRUI DIOUHVR REBIQGHYHERSP HONIIKW HWHUR Z KIFK FRXTS UAXONQUHFRIQURQR \LJQI LEDQV

LP SOULP HQNRKFY

RXUCELOW \RAD\ DQGRSHIDMH | HRAYHD XQGHU) HHIDOGRRP H\E LXBVUHDMCY \R WDOHABMLOYHAR HOAMKMVDQG SDNGHIKLSV

WHGEOMYHH I HAWR IMX.Q) DEAWRDCARP P RQVKDUY

RXUCELOW R DFKIHYH SURVRRG UKV DG

HYLURQP HAROUHTXULHP HQWV
: HXQEHYENHQR REQI DIRQWR XSCDMRUNKSSBP HQVRZ DG GRNQ) WBRP HOV

++ +H +H

+H +H H

2 YHMH

&2 37 DQG\KEMGDUHY/LVDQR! | LFHUDOHWBMIQYHAR HIMKWARS (7 \RDWRPXAHYSUP DU RQVHYIQ) WH\SHADT] HE NP HOVR 8 QUWGEVBIMY* RYHEGP HOAHAH/DQG
GHHOHFRQURRY P RWR Z KRP DUHHYI DIHGLQGH HHIQ RIP DARQWAKGRE\ DG DMRDOHRXUMNY UHDMG LAY &2 3/ 3 DOGVKEMADUH/IVWHHMMW WURKIK Z KIFK &2 37 \WH
\RBIJHHICSDWEHUR &2 3/ 3 FROGENDP RWIOR IWRSHDIRY/OQGRZ Q/0F RWITR IWDIHN : HIHHDI CFTXUH GYHBS P DEHDQGGDHR | IFHDG OBFHIMISURSHWY
FREAHQADAGLQ@LIHR | LFHSOUNY GFDAMG GHIUNGRZ BGIH EDHG.IRYHGP HGE-P DQGGUYHYDQG RUQVI HAG P DUHVRUVKEP DHVIQWH* UDM) DKWY ' & %DBIP RHWIIRQ

2 XUUHYHOH/ UHIDA) \R U-DCHXBMRSHDARQY DUHGHIYHG | URP HQVDQG SURSHW RSHD H SHOHUHP EXSHP HOVHICHG | URP \MIQNGDIQ) \SCFHIQRXUSUIRSHWAY 0 RVR RXU
H SHOH/UHDA) \R RXUBDOHKEAM RSHIDMRQABNHWKHI RUP R SURSHWY RSHIDIY FRWV XK DvUHDCHWEAM\EE HY/ XD DQG U-SCLY DQG P DQMDGRH DQGG-BUHADNRQ OGP RMY DR
DARADMSZ 1\ RAURSHDI SURSHWHY 0 RIR RXUSUR MSELOW | URP UDCHNAMRSHIDRQY G-BHIB/ RQRXUCELMIV\R P DQEIQKLIK GYHYR RFFXSIR DOGLGRBDHUN Z KIFK LY
DIFRAKMGE DQ®P BHUR ICARY IFOXAQ) TP RY RKHMQIV RAUNIOM CELON VR | XOIEMHUGDVHRED DIRQY DOGWHUFRQIMXQ) \SIFHGHHB/EDHERQI CRRWAKFK DVHP ST P HQV
BYHY BMGHWARQLGHFH FRP SHIMRQDQGJHHICHRGRP IF FREGWRYVR \WHP DINHNVIQZ KIFK Z HRSHDM

2 XUMADM)\ | RURSHIDNRQY DG JURZ W | REXAVHVRQVHIYLQ) WH\SHADT] HEUHTXLU-P HWR' 8 QUMG6\BA/* RYHCP HADHIAHY DG GH HQHARQMRRLY P RWR Z KRP DHHYIIHGLQ
GHHRHLQRIP DARQWKGRER)\  DQGQDMRDOHRXUMY UHIOMG CRAYANY 7 KRAWDQMIP IWRQ/IHHDD SHVEOQP RIMVRNGRZ BGIH EDHG ORI \KFK D/R EHMARXUNY WAHIUK DOG
GHYHESP HIADQGRNHUKLIK® \WAKQFDOGH HH DG VHRXUMY DD \KDQVR | RIPHVAKRMUH \WRRSV DQGZ HIBRQM kP



SIRGAEIRY $ VDUAXIR WY VDAM)\  DOJHFRFHMDIROR RAUBYHMHLYGHIYHGI URP \HYHIODJHWIQN $ VR ' HAHP BHU R RUDQQDT HEBHBOHYHIH D/
GHIGGEHRZ 10 RIIFHSIRSHW/Z DVIURP RU  OLIHIAMION IURP RXUI RXUMU HAAMIDQV DG IURP RXUMLIHAAMIDQMAHS QWGEVBM/* RYHGP HV, QDGAMRY
D/R' HHPEU R \KHVRBCDQQDT] H3 UHQBCUHYHXHR! RXUR | LFHSURSHMY Z DVl URP - SURSHWNAY DG GHIUGH HQHLOWBEIMRQY DG RKHUNGRZ BGIH EDHG
JRYHIP HG-P DOGGUYHY UH HIMG\R HYHZ KHHDV 6UDAILE' HPOQG' UYHY  RUKDAZ HHRAHZ DHDABDWY — GDHGE 8 QWGE\BM/* RYHCP HOAHAH/RUGH HQH
FROMPRLY Z HUH HARMHHSURSHMY KHHQ DV BWDADLE 7HDQ/BURSHWHY

,Q  ZHDORXEHE\WHFRP SPURQR RXUBWMDADLF 5 HIGRFDNRQ3MOWDNZ HFRP PHRHGL)  Z KIFK HOBIGGWHAVSRIWROE, \WHHIGR R CBSK LP DMD
P LARQLQR | IFHSURSHW/ DG @G R BRI HFRHD DRIGHSZ W RAUMIDAD\  DQGXVHR WHSURFHHO/AR LOYHANQ SWDAMILE 7HIDQMBURSHWY \R U0 ERURZ LQIVDQGI RUHHID
FREADMSXERH/ ,Q  ZHAVGRHGR  RSHDMY SRSHWAARNIY P LARQVIXOUHI HAVRUDIJ U-D DMWBQUTRNRQ YOO/ ARBIR) P LQAIRQ LGFXAQ) \WHIRWBZ QY

1 SIRSHWAVIQ&RRUIER 6 SUQIVIG\E RIQWHYDWP RH:  DKQIRQERUCRARLLY P LARQVIXOHI HARGIRJ P LR WHQHBRAHHOVR Z KIFK Z HHXWHG\RSD
RI P LARQLOI L] H5UDMVHRXUHG G-EABHR P DMUHLQHI® DQG\KHUP DQGHUSUP DO VR SD. GRZ QRXUS HYRVLQ) &UHAVY CAMW DOGI RIJHHDOFRSR DMSXERHY
DG

$ QCHSURSHWAIQWHIDIP RIH: DKLQIVRQSERUCGRUDGE | LYHSURSHMAYLQ& RRUIGR 6 SUQIVWDAHRXUHG D P LARQQRQUFRAIHEID , Q' HHP BHJZ HFRQM HEWH
SIRSHWAARWHKRTHJR WHEDD 8 SROFRP SBINRQR WLV HJ Z HWFRIQ] H3DIDQRQH WIXMP HVWR GEVWR P LARQ U-BUAHMY \WHG | HHFHERE HQWH
P RMDIHEOQDQGLQMAED CEGIH WIXVKHE RYHWHFDUWY Q) YOOHR WHSURSHW WDQU HIHGDVR \WHWEQW HIGDM

BLGFHLP SOP HMY \WHEWDADLE 5 HITRFDARQ3MY Z HFRP SPIMGAVSRIMRY/R  RSHDIMY SRSHWANRBIY P LARQVIXOUHI HNDIGGE QRO RSHIDIYY OQG ! RAMBQLRNRQ YDOH/

VR P LARQ LFXAQ) \WHAVGRIMRQR RXUSRRIGR 6 SUQIVRSHIMNY VHIP HQV
2XU  LQMHMY CRVMNYIGRBDHG RUFRFHOADARQLQ6\WDAD LF 7HDQ/B URSHWA/WURX] K WH QSRR GVRXARHSE CERYHDG RXUSTAQ) LOQRVHYIFHDQDIJWIDMR
VIXOUHI FHAQHIKWGHZ © FROMKRMSSURSHWAAKDZ HH — GDHGDVR ' HRHPEHU DOBXVRHR Z KIFK Z HHSIR LP DMRGWDAILE' HP DQG' WYHY

,Q Z HARP SBINMG \VHYHIDOWL) QU LFDQWAS\MBDABQURNRYY LFXG Q) WHIRTBZ 1Q)

$ &23/ 3 IMKHEWHIRTRZ LQ) XQHXBHG\HIRUGRM JYXOUIRM-GE &2 37 DOGXVHEWHGHBURAHHEYI URP \WHHIMMXOGAHR D, ERURZ LQIVXQEHURXUS HYROLQ) &UHAVY CROW
DQGI RUHHDIFR SRIDMSXERAY LFOGQ) SN P HMWR FHIBIQR RAUXQHUHGGEW
t P LAIRQDIJ W DMSUCHSDOIP RXQIR 6HIRUL RM/IQO D DADQLQWIOR | HIQY SUFHR R \WHUIDFHYDOH 7 KHSURAHHGYI URP WHRIHICQ) DAL
GANY AVFRQVR \WHIQWICEXFAKDHYR \WHGRM/ EXVEH RIHRKHUR | HIQ) H SHOHY Z HHDSSIR 1P DM P LARQ DG
t P LQIRQDIJ W DMSUCASDOIP RXQIR 6HIRUL RAVIQEHBWP EHUDAIQLQWICR | HIQ) SUFHR R \WHUIDAHYDOH 7 KHSURAHHOYI URP WHRIHIQ) D\
GBANY XQEHZ UMY GVFRXQN BXVEH RIHRM-UR | HIQ) H SHOWY Z HHDSSU LP DA P LAR)
$ ZHWSDGD P LARQSUCASIIP RXQR RXU ( [ KO HEGISHIRUL RkVI RUDQDIJ B DMWED P HOAZP RXQIR P LORQ DG WRIQ] H3D P LARQBRWRY
HIL® H WIXOMKP HOWR G-EMGFOGQ) XIP RMY HGOQIWXOGHARAV 0 RWR KLY UHED P HQABAXONG I URP DVWOGHUR | HJI ROWHCGRMAKDIZ D/ FRP SBIMGRQ- XGH
$  &237 AR SBIWGDSEIFRIHIQ R FRP P RQ\KDAVIQO DUFK DADSUFHR SHMKDUHI RUGHBURHB/R P LQIRQ DMUXQEHZ UMWUGVARXQIVEXVEH RUH
RIHIQ H SHOH/ \WDAZ HHFRQUEXMG\R &2 3/ 3 LOH FKDQIHIRU FRP P ROXQW 7 KHQHBURAHHE/Z HHXVHGWR SD. GRZ QRXUS HYROLGQY &UHEVY DA DOGI RUHHIO
FRERDMSXERH/
$ &237MXG  PIARQARR P ROKIYDADZ HIKWMG DHIIHSUFHR SHMDHIQ-X® XQGHIWDAKHP DNAE$70 © WRANRIHIQ SRIUP HABEQKHELQ2 RREHU
UBUHY LW LXWAKOFHXQEHMHS70 SIRILP 1 HASURAHHDYIURP WH\KDU IMKHG\RIIBG P LARY DWLUSD P HOWR LQFRP P DMRQAR\DBYDIHN 7KH
SURFHHGYIURP \KHVKDUA/IMAKHG Z HHFRQUEXMG\R &2 3/ 3 LOH AKDQIHIRU. P LARQFRP P ROXQW DQGXVHGE! &2 3/ 3 |RUIHHIOFR SR DMSXERH/
$  &237 WEHP HEOOR IWRXMBEQ) 6HIHY- 3UH HUHG6KOWY DADSUFHR SHMOHR) P IARQLOWHDIJUW-IDM SOt DARXHE DG XGEOG AVIGHIBAKHFRQWURKIK
WHEDMR BE-P SIRQ XMQ) SIRFHHBVIURP WHO DFK SXEQFRITHIQ) R ARP P RQWKDUWY 7 KRVHVKDUAY CFRXHG AYLGHB/HTXOOR R \WHONXEMRQSHHHIH ,Q
FROGHANRDZ LW\ UHE-P SIRD &2 3/ 3 UHEHP HEWHGHIHY- 3UH HIMGS QWSBYRA® RZ QHGE &2 37 WDAFDUHG\MIP VAXEWEQMED \KH\EP HDARHEHIHY- 3UH HIHG6KOWY
$WKHHWP HR \WHUHGEP SIRQ ZHUWFRIQIHSD P LARD



GHUDHR GHAGFRP HDYDMEGIVR FRP P RQHIMXUWKRTHY SHYBQQ) VR \WHRUIILCDOMXOGRH FRAVLGRXUBHG ROWHVHRXUMEY

' XHIQ@LI HSDYWR \WHHWBQRNRQY DG \WH SURSHWY GAVSRMRQVFRP SBIMGLQ ZHIRHDHGIWRP ' HRPBU R HHPBEU HFKR \WHIRTRZ 1Q) \KHI L[ HGUWDM

SRWRQR RUGEWURP R IGFOQQ) WHHITHANR  YDUCE® DM GOV \EWANMR LOMIRNDM\Z L5V WHXQHRXUHG SRMROR RAUGEWURP \R DOGRXAUZ HIKMG
DHDHGEWP DXIWIRP \HWW  \HWY

2 XUR I LFHSURSHW SRUWRIRIVRFXSOR P SRHG\R D/R ' HHPEU D  LGFUDHRYHA HIUHEG GHLQ@IHSDYWR RUGVSRIMROR SIRSHW/LQ
Z 1\ DZ HIKWGDYHDIHAVSRIMRYDMRAFXSDR R C HFRPSBIMG P LARQVDOMHIHIAR GDIQ) 1O (FOAQ R FROMKANRQDQG UHEHYHBSP HQNSTFH ,Q
DEAMRQ RFXSIR R RXUBLP H2 | IFH3URSHWY GHIGGEHBZ  LGRBDHE\VQIKW® \R D/R ' HAHPEHJ XS1URP VR ' HHPEH) $VR' HHPEU
RXUBWDAILE 7HIDQMBURSHMY/Z HIH RAFXSHG GRZ QIURP /R HHPEHU GAHSUP DU \R YOFIQASTFHIQRHWBIQGH. O FROMKARMS SURSHWWY/ STRHGLQ
VHYIFH EXVVIMDCREED VARIHAKDQWH RIPXSR R RXURKHUSURSHWAVDYVR * HHP BHU

2 XURSHIDMRQYLQUHRHQ HOWY/ KDYHEHHRKLQEHAGE, FROMXQ) GHIA VLQ) HEHIDCEXGI HATESURYDY DG XQRHMBQIV U DLAQ) \WHSRNQINIO RUXXUHUHSAUIRQYIQIRYHIP HQW
\SHGQ) \BIHIY GHHQH 7 KHYXGIHARQIRGS FVEDMGLQ 7 KIFK LP SRUHGFDSVRQWH) HEHICEXGIHAQR CHAR CAKIEYHEL HAG\VSHIE Q) GYHYRYHMH \¥zs5)
\ HDY 1 XHBG | XUKHIXQPHABQN DG HYHWMOD GGVR EXGIHAHDHMDIROE \WHS QWGE\BM/* RHIP HOWR | XQAQ) GYHYLO 8 QP DMD \WHUAXANY) GH HOH\SHBQ)
BBAIRYY/AGRNLIQ LR 0 HFAWHNGRZ GGEIH EDHGIRYMAVR P RWR RANMCDQN 1 HYHWHBW \WHIEVHIFHR DESURYHS) HEHDOEXG) HVDQG ARQMXHG XGPHMRQN QXSG
WH* RYHOP HOAVSURFHWI RULY. DECQ) FROMFVR SURSHRMYHWCDQWV WXV GHD! 1Q) RUCEOW R GDHFHYBIQH IMMY SURSHWA/DIGQH. FRQMKRNRQSR P DMVREWDALE' HP OOG
" UYHY

, QDEAMRY WHRKHZ VHAKDEBILQ) HARGRP LE ARQGURQYIQWKHS QNS 6\BARY DG RXULHILRQYLQ UHAHY HIWKDYHDOR DEYHYHD D HAKMG RURSHIMRYY 7 KRVHFRQAURYY
SURP SWGP 00 WLDQWVOQG SURSHRAMYHWLDQIVR FRORICDMKHURSHIDIRYY FERHWHUBXMCHARY GRZ QU] HWHINSTFHUATXLUP HQVRUFDGRHCRUGHD H SDORQSTIQVIQRXUBHILRYY
SOAQ) GRZ Z OB SHNKUHRORAFXSDGR. DOGUHQBODM/

,Q-0AY WH  &RORIEDMGS SSURSUDIRQVS FWZ DVSDXHG HFUBEDKLQ) DEXGIHAVRMH VD0 HOUWDNIRTBG ECAN FHWBQR WHGH HOH\SHAQ) BHBANRQNKDV
ZHHRRPUX@GHMH — 9XGIHS PN W WHSDADIHR \MY$ FAZ HEHIHYHWDARH HOH\SHIEQ) GYHYZ L@EHIHHDD | @AVRAHGH WHUH\ HOLY :  HEHDHYHWDAKHSDADIH
R \WYEXGIHAZ LGHIEGIWH* RYHOP HVWR UAXP HDP RIMGRIP D) H3SURAHWI RULY. DEQ) FRQMFN Z KIFK VKRXTBLP SIRYHWHGDUQ) RAERN | RIRXUB\DMILE 7HDQ/BURSHWY
SDUFEXOLD WRHSUR P DMREWDALE' HPDQG' UYHY : HEHIHYHWDARHNGRZ GGIH EDHGCRMMEVR P RIR RXUMCDQNZ LGEHDSURIMY LQWHGH HHEXGI HADYAKFK CRIYMEY

DHARMGHHGLRIDIQIO FUMFDOR RUCDNRDOHXUW

QDEAWRY Q) HEHIDCDIHAHYFRP SBIMGWHUHBRFDNRQ\R \KHI RTBZ 1Q) JRYHGP HONQUBTIBNRQAKDAHYHDYGHP DG GUYHY VR RUSRINRIR R 6\UDM)LE 7HIQ/BURSHWY
SUP DUO LQFRIGHARQZ W P DQEDAMVE, \WHYDHS HIDIQP HNIQGEBRKUH&RP P IWIRQR \KHS QWGE\VBIMERIUAW 396$&° ) RW HRJIH* 0 HIEH Z KIFK DORKRX\H/\RHS QWG
6\IM/&\ EHGRP PG 5 HRARCHS WHIDD) RYUHYRU 600$ QRQARDYGS EHEH3WRIQ) * URKGG : HKDYHEHHDH SHAMY DMIQULFDQAKUIVR MEVE! GH HHFRQUMFRLY\XSSR UG
WHHDIHFH/LQUASRQHWR WHUHBADMRQY EXVZ HEHIHYHWDARHIEVHIHR D) HIHIICEXGI HADQGE WHVKURXQAQ) XGRHWEIQI P D KDYHGHD HS\WHSCFHR WOARFRXULY : H
EHIHVHWDARHSDADJHR WH  &RQRICDMG$ SSURSUDIRQVS PAP D HIEGIWHAHNAE KU WVRVINSOFH Z KIFK FRXES EHZH IWRKUSURSHMY GRFDIMG SUR, LP DRMVR\KHHIQABEIMRQY

7 KHUHDAAYH FRQUEXWNRQ R RURSHDIRYVE. SURSHWH/ \WDNDHQRABUR P DMVRGWDAMILE" HP DQG' WYHYKDYGRBDHSMGAH GHWRAUH HHAWRQR \KHEWDMILF
5 HBFDNRQ3@Y 1 HYHWKHBW RXUP DNHARDAIN  LVAR FRQMMXHWR RZ QWHHWSH/R SURSHINA IOV HMG P DINAVRUEP DINHVIQWH* UDMJ: DKIQIWQ ' & YD RHUILRQ
Z W VIRQY JURZ \K DX\ 7 KHVH SURSHINAY WG VR EHP RIH\MENRVIR JHHIDCP DNHARQAMRQVWDNDYHEH-QO T HAMGE. WHMWEBZ HRGRP IF UHFRYHY $ VDUAKAOVZ HH SHAMWDGRQJHJ
URDG\R UHRYHY R SUH BHFHMRQRAFXSDR. GYHY | RAMHHSURSHWWY

1 HAWRXWMI QU LFDQAVORRLY FRQUEX\Y \RX RKBRI HY LQ RUCHACHRP HRYHAWHOWWAUHH\ HOWIQWHVHAWRQEHBZ HOIV@(G3 5 HXAVR 2 SHDIRYY 7 KHIWAXWR RSHDIRY
AVPXWRQLVARP BHGIRU&2 37 D5&2 3/ 3 BHFDXAHWHIHDHR P DAMUDOA! I HHFHVIQWHUAXOVR RSHIDNRQY BHE HO\WH\E R UHSRINY) HQWY



, QOEAMRY \WHVHRRQEHBZ. HM®{G3/ [TXIAW DQG&DSMICE HRXUAHY LFOGH/AVRXMRVR [P RY RAHAMQIV

KRZ ZHH SHAARIHHDMFDK | RAKRVWIOG &Y \WP FOSMIDHHB/
RXUR| EDDIFH\KHHADUDQI HP HQVLQ STRHWDATUHUDRTED ONHD \ROH HAWRXUI LCDCADOFROBMRY OQG
RXUFRP P W HQVDIGFRMIH AR

© HUH HARWKHP HDJKUH? DOQXO] HS UHQBCUAYHOH LO YDURVAVHRAIRQVR \WHO DDIHP OV WAAMRQDGGS (DOMYR ) L((DADORIAWRQDIGS HXOVR 2 SHDMRQNHRAIROR \KLY
$QQOBHRYR) RP . $ QAT H3UHQEDHYHXHLY DP HDKUHWDAZ HXVHVR HYDOOMWHVRXUHR RAUUHBOHYHHDY/R DSROAQWP H ,W/HARP SAMGE! PXASOLQ B WH
WP R P RQXO FRUERNICEDHUHVDQG HAP DMGP RQMD H SHMHUAP EXWHP HOVXQEHUCRHGDWH/DVR DSRQNQWP H 2 XUFRP SVBNRQR QRO H3 BHRCUHYHHH FOGHAKH
HIFHWR GDHIGRHOAMY DOMRXIK \WHH I HAAR \MYH FOMRQLY.JHGHIDID QRAP DMIDD:  HFRQUG-UDQOADT HG UWHQBOUHYHIHWR EHDXVH XCP HDKUHI RUDCDD] LG UHYHOXH\RXUFHY
EHFDAH MGAHIWY SRONQ WP HEDHG IWERHYQRAFRQBIQLGFUDHY DQG GHRUHDHYLQ UAYHOH DRRADMG Z MW SHIRGVLQZ KIFK GDHWLIP VZ HIHGRAQH | HFRAKIMRUFDOUAYHHXQEU
JHHDD CARHBWECFFRXQIQ) SUCASBVIQWHS QWGEVBMVR $ P HIFD 3+ $$3° GRAVARQEQVKAK | CRMDIRYY © HILQG\KHP HDKUHSDMEXT@U® XVH X RUIBDIQ) \MIQMHIP HW
DGLQBMN DOy

+H H

& UMFDGH FFRXQAMY) 3 RTALHYDQG ( WP DMV

2 XUFRQRIEDAMG | LADGADDXBA HOVDUHSUSDUHGLOOFFREFHZ W $$3 Z KIFK UTXLUMXVVR P ENHFHUBQHXIP DAY DQGDRKP SMRQY $ VKPP 0N R RAMI QI LFDQATFFRXQIY
SRIAHVIVSIRIGGIQL RM  \RRXUFRQRICDAMS | LCDCADOWIM HQWV 7 KHIRTBZ LQ) HRIRQLYD\KP P 0N R FHABQDSHFWR \WRHIFFRXQIY) SRIAHVIQYRYIQ) HAWP DMVDJG
DAXP SIRQAKDY  UNXLHRXUP RIEL  LEXOWXEMRYHRUARP SB MGJP HIWVLQLAFRXQIY | RUIXGAHVEIQP DY RUP DRV \KDADUH\VA-BWEGIVR FKOQHOQG P DMUDD O HAARKU
UBRWMGRSHIDY SHIRWP DEFHRUILQDGADCFRQGURY , WY SRMEGIWDWHXVHR QLI HHQABDRIEDHANP DAM/RUDWKP SIRVIQP CNGQI \WHHMG] P HONFRXG BAXONMOP DM
QLI HHNP RQIVEHQ) UHBRWGLORXUFRQRIEDAG LCDGRDOWDAP HOV © KIBIUBYLHZ LQI \MVAHRAIRQ \ RXVKRXGBUH HAR L RM - \R RUFRQRICDMS | LCDGFLOOWIAP HON LGFOAQ)
WP VGH IGHWHHO

$ FXAMVMRVR 3URSHWWY/

© KHQZ HOFTXUHSURSHMWAY Z HDTRADMWH SXUAKDHSUPHVR QP HIRAVABIQ) LEG DG LI LEGIFRP SRHW 0 RIAR \WHWMIP VIO EXTBVWHRANRQ DUHAVAXWHS QI XUKHUGHEIALQ
1RM \RWHFRQRIGDMS! LDGADONIM HOVHQMBG? $ FIXMWRQ/R SURSHINY 2 XUSURAHWI RUGHMIP LQQ) WH DERFDMRQVR WHHFRP SRHQVUATXLIVP D). HAWP DM/OQG
DAXP SIRY/ LFOAQ) WHIRTRZ L) GHMP LCDAROR P OMHABQEDDAY  HAWP DIRQR GDUQ) DIG\MIQAP SIRYHP HUWRWDXRADAGZ MK \KHUP DQQ) WP R CFTXUHG
GDH/  DRXP SIRY/XHBLQGHMP LQQ) WHIQ SOFH®DHYDOH L YOFDQAYDOH DG WIOAHDMRQKLS YDOH LGFOGQ) WHUHRBODMY SHIRGR WP HWDAMZ RXC\INHVR BDH
YOFDQASCRHDQG HANP DAMGWIDQAP SURYHP HQIQGGDMQ) FRIW DG DERFDINRQR WHLL YCFDQAYDOHEHE HQ MGG DGEX@Q) $ AKOQHIQDQ R \KHIERYHNA DAXP SIRQVFIQ
P DMIDED FKOQIHQRARD \WHSUAHBNRQR CFTXLHG SURSHWNAYLQ RXUFRQURICDMS | L CDGADOWEMNP HWVEXWIBR RXUBERIM UAXOVR RSHIMRYY 7 KHOTRFDMRQWR Gl BV
FRP SRHOVDH HAWWHI RTRZ LY

$  \KHIP RXQMR WHSXUFKDHSUFHDIRDAGIP RY Gl HHAFDM RIH/R DAHNDQG ADE QWY RQRXUFRQRIEDAG EDDGEFHVKHV WHIP RXQAR - FRWVDALI GHEVR L QELYLGDOSURSH Y
LOP XEMSBISURSHWY CFIXMURY DOGWHIP RQMR JOQUHFRIQ] H3LORXUFRQRIEDAMSWEM HOVR RSHDIWRQNKRXT Z HGHMP LGH\WWDAKHI DUYDOHR WHOFTXMMRQH AHH/IW
FRW

$  ZKHHWHIP RUYDARQR \WHFRP SROHQVESSHIURYHMP HLQRXUFRQRICDMEWIAP HQVR RSHIMRQY $ CRFDNRQ/R CERYH DQGEHEZ. P DNANDDH/CUACP RMY HELQR UHQAD
UHYHOH Z KHDY/ DERADMRQ/AR P RWHR WHRMHVIC) LG DQG LQBQ) LEGI DAV DUHIP RUY HELQR G-BUHADMRQ OGP RMY DARQH SHOH $ VD5 (,7 \MVLVIP SRUBQARXIGRH
P XFK R \WHLOQYHWY HOVRP P XQUY HYDODM/RXURSHIDAY SHIRP DFHXMQ) QRO* $$ 3 P HDKUWA/AKAK DVIXQO/I URP RSHDIRYY \WHFRP SXBNRQR! Z KLFK LGFOGHY BHBOHYHIH
BEXWERY RACFOGHG-BUHADIRQDQGLP RMY DIRQH SHOH DG

T \KHWP Q) RYHZ KIFK \WHIWP VEUHUHARIQ HG DY UYHRHRUH SHRHIQRXURRQURTEDAG WP HQVR RSHIDINRYY ) RUH DP SB | RUDTRADIRQARWHDY UL YOFDQADOH WHOIG
SRMRQLY RAG-SUHADMS DOGWHEX@Q) SRMRQLYG-SUHADMERMHUDEIHISHIRGR WP HWDQWHRMHUFRP SRV JHHD®  \ HOY $ @RFDMRQARCERYH DQGEHBZ P DN
®DHY 1Q STFHGDH YDOH DG \WMIQAHDIRKLS YDOH DUHEP RYY H5RYHMI QULDQ® \KRWWLMP H P H/ DG LQAVIGOOMION GDH/DHWMP LQDMGHI® DY XTP RWHS
[P RXQVUP DQQ) DARADMGZ MW WRH\WMIQNVOHZ UMKDR | XSRQWLP LCDIRY 7 KRVAHGL I HHGRHVIQWP 1Q) FDQP DMIDD 0 HAWRXUU-ERIMG UAXOVR RSHIDNRYY , QDBAWRY ZH
HXBEDK QYH/| RAMDQAHDIROKLS YOOH/EDHERQRXURKP DMVR KRZ B Z HH SHRARHUASHRMYHWIDOMER WP DQIQWHSURSHWAY



_PSOIPHWR / R / LYH5$ WHV

: HDMAWHIKR RXURSHDMY SURSHWAYI RULP SOLP HOATXOWM® XMQ) FDK | BZ SURVRNRQY QG HAWP DG | CLUYDOHWDAZ HGHUYHI RUHTFK R \KHSURSHWY © HXSCDMWH
®DIQ) DG RAHIDIXP SWRQ/XVHGLOWHHSIRWAIRY/ B XO® SO LQ) SDUEXTUDMRQWR SURSHWANKDMDYHH SHIHIFHGAKURQF YOFDGR  RUICFHMWI QU LFDQWP DUNHWKDEBIHY
: HUAYLHZ RXUSDQY/DOGLQMNRQY| RURKUGHYHIRSP HYBURWRNV DG MQG SOUFHY TXOWM® |, | RXUDDOVHY/LQAFDMMDAKHFI 1) YOOH/R RSHIDIGY SURSHIAY SURSHWHYIQ
GHYHESP HRIDIGE KHEB | RUXMHGHYHESP HWP D EHLP SIS Z HSHIRP DUHFRYHY DDOMYI RAKFK SURSHWAY ) RUGRY QYHG DAHMVR EHKHIS DOGXVHG Z HODO] H
UHFRYH.DELOW EDHE RQWHHXP DMG XQRMVARXQME XMUHFDK | BZ VH SHAMGVR EHIHHDMG| URP \KHRSH.DARQY DQG HYHIWOOEMGRMRQR \WHDWHVRYHU LOP RIWADAH/ DW\ HU
KROQ) SHIRG | Z HEHDHYHWHHLY DM QI LFDQVERMELON \WDAZ HP LIKWANSRHR \KHDXAVHIEH) Z HDQEDO] HUFRYHIE OV XMQ DSURTEMN Z HIKWGDEIOMYR \KHHAP DM
XQEAVFRXQMS | XMHFDK | 6Z VH SHAMG\R EHIHHDAMG | URP \WHRSHDARQY DG HYHOMOOAVSRMROR \WHDXHNVRYHAKH YOURXY SRMEGIKREQ) SHIRGY |, | WHDDOMYIQRFDAKDN
KHFDUY LQ) YDOHR D\MARG SURSHWY LV CRABHFRYH.IE® URP HXIP DG | XMMFDK | BZ V WA/Z UMD GRZ QUR LWHANP DG | CLUYDOH DG DQLP SOUP HQWMRWLYBFRIQ] HG |, | DOGZ KHD
RXUSDIQYFKDIH Z HUAYVHRXUUWHARYH CELAMY DO VAR XVHWHFDK | GZ VH SHAMSIURP \WHRSHIDINRQY DG HYHMIOAMSRVMRQR HOFK DRVHAKMCQ) KRTQ) SHIRGAKDATIHARQAMN
Z 1\ RXUBHYMVHG STIQY

3URSHW | LUYDOHY DUHGHMP LQHS EDHG RQFRQMVBUFHY LQAFDYHELGY GVFRXQMSFDK | GZ. DDOWH/RU\ IHT DDV ( WP DMGFDK | BZ VXVHELOVKAK DDO\H/ DHEDHG RO
RXUSDIY| RAKHSURSHW DQGRXUYIHZ VR P DINHATE HRQRP LE FRQBMRQY 7 KHHXIP DY ARQUGHUMP VAKAK DV EXUHADS | XAMUHUHQEOUDA REFXSDGRLHY| ROKH\WMARG SURSHWV DQG
FRP SDUEGISURSHWNAY HANP DAMG RSHIDMY DG FDSMICH SHIGWMUAY DG UHFHQADBY GO RUFRP SOTEGISURSHWY P RWR WHHIWP VOHIQOHR-GE P DNNDBREEGHS URP UD
HABMODUQ) DOGERNHDIHI LUP VOQGRUGLHAW] SHIHIFHZ LW WHSURSHWAYDQGWHUP DUV ' HMIP LQIQ) WHCBSURSUDM SR DNRQRU\ LHIT UDAMDOR AL/ QU LFDQN
MGIP HVWIQGLYWSLFDI EDHGRQP Q) | CRRY [GFOGQ) WHSUHYDIAR) UDMI RAKHP DNANRUVKEP DINHADYZ HID/AWH TXDIW DOGGFDIRQR \WHSURSHIY & KDQIHYLQWHHXWP DMG
I XUHFDWK | B2 VGHWR FKOQHYLQRXUSDIQVI RUDSURSHW HSHADD RAUH SHAMSKRTQ) SHIRG YIHZ VR P DNAIGGHARGRP |F ARQAWRQY QG RURXUCELOW VR REBIQ GHYHESP HQW
WKWARXG AKXV UFRIQWROR [P STILP HWBRKHYZ KLEK FRXGS EH\KEBQIDD

SURSHWHYKHT | RAAVDB DUHFDUHG DAWHEZ HUR WHURDW 1Q) YOOHY LH - FRWBIW CFRXP XOWGG-SUHADINRQDG O 1P SOUP HNBRWUWHRIQ] HG Z KHHESSTHER RURIP DG
| DUYDOH/GWFRIWR \HDS$ FFRAQIO  GHRMRQV\R VHTIFHIEQRSHIDIY) SURSHIWY SURSHWAYLQ GYHERSP HQARUMIQG KHIG | RUGYHRSP HUWZ LAUHXONQLP SOLP HONRKAY/LL FOWY 1Q)
YOOH/R WH\SHALLF SURSHWHYH FHHGWHUHXY DG | UYDOH GWFRIWRVHD 7 KHHXP DMVR | UYDOHFRUGHIP DY \XRK DY WHAHRQADBY GO | RUFRP SDUTEGI SURSHWAY/ DG
Z KHHCBSTHEG FRQAIFVRMHUHXOVR GHIRIDIRYZ W SIRVGHRRYHSXURKDHY 7 KRHBXNP DI DUH\EWA/MR UHYIMRQDYP DINHAARQAMRY/ DG RXUDMAAP HWR XK FRQGMRQY/
A<DQIH

$ WHAWP HOR / HDHT7HP

$ VAVRAWHEERYH DMIQ! LFOMBRIROR RUSRMRIR IV GDHE\R \WHS QUWGEVBIM/A* RYHCP HOADQGWHP DMUMY R \KRHBDH/FROMMAR DVHIHVR RCH\ HOUUHGHZ DORSIRYY RU
SURMGHI RUFDUD \MP LDIRQUI KW , QDGINR) AHABQRKHIGDA/IQRUSRINRIR SURYIGHHID WP LODNRQUIKWAR\MIDQN $ SSTFDEGICFFRXQIY JXEIFHUHNUA/XAR BFRIQ] H
PLQP XP UHQEOSD P HIVRQDWAELI KWICHEDUY RYHMHWP VR HIFK GDHDGGE R DA ARHODHWP VD/LGFOAQ) DOSHIRGYI RUZ KIFK | ROUHVR I, RUFRQIQH WH®DH
LP SRH/DSHIBV ROWHGWWHHLQVKAK [P RXQMKDABHHZ 0O RUARQIOIRY CESHILY DAKHIGRHBWRQR WHODH R EHUDRIE®D DAXUG ) DRRYZ HFRQIG-UZ KHYGHMP 1QQ)
Z KHKHUDSHDOV VM QI LFDQACFOGHWHXQATXHHWR WHSXSRHRIGFDIROR \WHSURSHW WHDYDLOEOY R DFRP SOUIEGIU-SOAHP HYBURSHW WHUADMYHLP SRASFHRU
MIQULFDEFHR \WHSURSHW \R \WHFRQMDIRQR WHOWHHVAHR BXMGHYDOG\WHH IMMHR GDHKRTLP SURYHP HOVRURKHUDAHNVZ KRHYDOHZ RXGEHLP SOLHGE, WHGWHH
YOFDAY RUGVARQIMXQ) XVHR \WHBDHESURSHW ) RUDQP EHUR RAUBDHY/Z [\ \KHS QUG 6B/ * RYH.GP HOAZ HKDYHPRGFOGHS EDVHGRQWHI CRRY/CERYH \WDW HFMHR
H LMY UHGHZ DORSIRYY RUFRQMDDNROR \KFK BDHYZ R HIAMQ) HI® WP LADARQUIKW LV U-DRIED DIKUHG &KOQJHVIQWHHDXHIP HWFRXG UAXOOWHZ MR R Q)
UHFR GHG DWHIVDARADMS Z 1\ AL KWICH UHQEOUHYHOAH DOG CAFHBDIROR  G-SUHADIRQDQGCP RMY DARQH SHHDIRADAGZ K FRIVZ HKDYHLGRXUHG UHDAG\R \WHHGDAH/

5 HHIHS HFRIQUWRORQ7HIOWP SIRYHP HOV

0 RWMR RAUGDH/ILQYRYHWRP HIRP R 1P SURYHP HQVWR GDHGVEDRH : KHYZ HDIHUWHTXAUHG\R SIRVIGHLP SURYHP HQVXQGHMHWIP VR DGDH Z HQGHHG\R GAMP LCHZ KHKHWKH

LP SURYHP HOWVFRQAMMM QIQEERG DAHVRAMIQADAHN || WWHLP SURYHP HQVDUHOQGR G DAV Z HFDBMIT] HWHFRWR \KHLP SURYHP HOWDQGUHRIQ] HG-BUHADNRQH SHOH
DARADAGZ L KK LP SURYHP HOVRYHAWHWKRIAUR \WHXVH XCOHR \WWHDWHVRAKHWP R WHEDHDQGUFRIQ) HOQ SO P HON



1URP \WHWWCDQADY UHQBCLAYHOHRYHAMHWMP R \RHBDH , | WHLP SURYHP HQNVDUHWCDQADAHN Z HGH HAMHFRWIR [P SURYHP HQWI XQEHGE\ XVDYDODHLIGAHIAHDAHADQGIP RW H
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7 KHLGRBDHIQ AVFRQNXHE RSHIMRQYZ DVGHSUP DU \RD P LARQG-FUDHIQLP SOLP HQNRWH/DQGD P LARQLGAFDHLQIOIQROVIBVR SUIRSHWVIQ
SUP DU® LQFRIGHARQZ W \KHEWDRILF 5 HERDIRQ30R

(Q@RPHT ([SHH %{HW

7KHLGRRP HWf BEHH WO Z D/GHSUP DUO \RD P IARQBEHH IWRQLP SOLP HONMRMH/UHRIQ] HSB RXUME CE®IS (|, 7 MEMADY LQFRIHAWRQZ W \WHEWDMILE
5 HIIBFDNRQ3 @O



S OMMS(% 7" $ . QMHWRRYHDIHS DIRDOGS GAMWMS( %7" $ ) L[ HE&KDUH&RYHDIHS DR

$ GUWNGHLQQIVEH RHLQMIWME] HY G-BUIHADIRQDQGEP RMYDIRD 2$ GMVAG( % 7' $ LVGHAGFRP H GW DOWMAGI RUWHHIHAVR LQMIA¥ SHOH G-BHADIRQDG
[P RWY DIRQ P SOLP HONRWHY JOQROVDBVR SURSHWY JOQRUGWRQHID H WIXMWKP HONR GHEAGHA DQROXGFRORICDAMG HOMY RSHDIGY SURSHWW DFTXMUWRQFRAV GWRQ
LQMBNDMGHIYDIYH/DQGLGFRP HVY HY : HEHIHYHWD/S GWAG( % 7' $ LVDXVH XOXSSBP HIBCP HDAUHI RUDMAMQ) RXUXQ GYHHGSHIRP DFH © HEHIHYHWDAHAGRRP H
W D/UERWWGRQRXUFRQRICDAM WA HQVR RSHIDIRYY VWHP RMBLHA® FRP SOUEGH* $ $ 3 P HDXUHRS GUVAMG( %7' $ $ OMMG( %7 $ H FOGVIW VIDNIHIGFOGG
LQGHAMFRP H LGFOQQ) \RP HWDABTXLHFDK RAG V Z HFRP SHDMI RAMY TP MIMRQE, XMQ) WHP HDAXUHMP SO D/D\XSSBP HMICP HDXUHWDAY FRMGHHE DRQIMGHRM-U
* $$3 DOGQRO* $$3 P HDXUAY , WKRXTS RAEHXVHG DV DQ DEMIDAYHR GHAGFRP HZ KHYHYDODWY RXUILGDGADOSHIRP DFHRAM DK | BZ 1URP RSHIDNY) LOYHIY DQGI DAY
CRMMKY/Z KHRHYDODMY RXUGTXGW RUDELOW VR P ENHFDK GMMBMRQVRUSD G-ENHYFH

© HXHS GRVMG( % 7' $ \RFDBXDMS GMMMG( %7' $ , QMINMERYHIIHS DAROQGS GWMMG( % 7" $ ) L HS&KDJHE&RYHIIHS DIR : HFDBXDMS GWMG( % 7' $ LOMIW
ARHIJHE GYIAQ) $ GXWAG( %7 $ B LOMIAH SHOHRQFRQMXQ) DOGAVRQMXHGRSHIMRY H FOAQ) CP RMY DNRQR GH HUMGILDGAQ) FRWDQGEP RMY DARQR GHEW
AVRXQVDGSHP XPV GWR [P RQVFDBAT HG : HFDBXDAMS GWMG( %7 $ 11 HSFKDUHFRHIJHWDIRE, GYIGQ) $ OMMG( %7 $ B WHWP R LOMMIW SHOHRQ
FROIMXGQ) DG AVRQMXHGRSHDIRYY H FOXAQ) [P RMY DIRQR GH HUWHG LDGA.Q) FRIWDQGIP RW DIRQR G-EVAMVRXQVOGSUP PV R [PRQVACBMIO HS — GYIGH/
ROSHHUG\KIMY DG~ GVMEXMRY/RQSUH HIHGXQWIQWH2 SHIDIY 3DMGHIKLS RWZ GGE &2 37

7 KHBEGVEHDZ \FWVRW WHFRP SXYIINROR $ GWVMG( % 7' $ LOMIWDGG! L] HSFKDUHFRYHIHWDMRVR &2 37 DQG\KEMADUH/DQGUHFRFAIDIRY/R $ AWMG( % 7' $ \RQGW
LR HUBRWGRQWWHE:2 37 VFRQRICDMG WP HOWR RSHIDARQY

) ROWH<HDV( QGG HAHP EHU

' RIDW/IQWRX\DQGV
1 HAGFRP H BW
, QM SHOH
GFPHW H SHOH BHHIW
" FBUHADMRQOGGLP RWY DR
,P SDLP HONRRY
* NQ GWRQHID H WIXMKP HYR GEW
* DORQVIBVR RSHIDIY SURSHWA/
* DOROVIBVR QRQRSHIDY SUIRSHWY
1 HARW J0Q ROLOMMT HIVIQXFRORIEDAMS HMMHVIGFOGHELQLOMMMNDG RKMHILGFRP H
2 SHDMY SURSHW DFDXAMMNROFRIV 2
| RWRQLQMBWNDM\Z LBV 2 2
$OMNG( % 7" $

, QMWW SHOH

/ AW $ P RUWYDNRQR GHHIHG I LQDGAQ) FRWV

/ AW $ P RWDMQR GHAB-BNAVFRQVOGGSUP PV GHAR [P RXQNVFACSMIT H3
' HIRP LODRUIRUS GAVMG( %7 $ LOQMHWRYHDIHWDIR
3UHHIHG\KDHAYIGHIGY

3UH HUHGXQUAMMEXNRY/

" HERP IQDRUIRUS QMG ( %7 $ 1] HSFKOLIHFRYHIJHUDAR

$OMMMG( %7" $ LOMHIWRYHDIHWDIR [ [ [
$OAMG( % 7" $ I HERKDJHFRYHIHWDAR [ [ [

, FOG/ [P RQNIGFOG-G QARG RSHDNRQY DG AVARQIMXHE RSHDIRY/
, FOGVIGRRP HV HVRQFRQIMXQ) RSHIDIRQY DG JOLQVROVMIBVR UHICHmAM



A XQVIRP 2 SHDIRY/

) XQOVIURP RHDIRY 2)) 2° IVGHIGHED/GHAGRRP H BRW FRP SAAGXMQ) * $$3 H FOGQ) JONQ/RQVIBYR  DQGLP SOLP HMRIHVRY SUHYIRX® G-SUHADAGRSHIDIY
SURSHWY SONVUDOHWBAM UHIDAG G-BUHADIRQDOGIP RMY DIRYD - KHOP XAMEMISURSHIYFRQAY R ERK RSHIDIY DOGCRQ RSHDMY SURSHWAVH IWIRQDMQIGIVY SDRHDZ H
FOWI\ DOR \WHIDQ/RQ\IBVR  DQGLP SIUP HQWMRAHY/RQ WHWY  SDURHCDYDTEHQ) | RUSBYIRX® G-BUHADMERSHIDY SURSHWHY/Z KHOP RWR \WHYDDHR \KHSOUAHOLY DARADMG
Z W RSHIDNY SURSHWWAYRQWHSDUAHD: - HEHIHYHWIDAZ HXVHWH 1 DRI WRADNRQR 5 HIO( WEM, QrHAR HQW DM 31$5(,7” GHIQWRQR ) ) 2 DONRXIK RKHYP D LQMSWW
WHGH LQUWROG!  HIHQ® DG CFFREQIO RUSHHIBIROR )) 2 PO GlIHIURP WRHR RMHS (,7V : HEHIHYHWDW ) 2 LVXVH XOR P DI HP HADQGLQYHARLY D/D\XSSBP HQED
P HDXUHR RSHDIMY SHIRP DFHEHDAH B H FOGQ) JOQ/HDAMG\RVIBYR  DQGLP SOUP HMWRWH/RY SUARA® G-BUHADMERSHDNY SURSHWA GHAR UHDMGWY BHH IWDQG
H FOQQ) BDORABM UHDAME G-BUHADNRQDQGEP RMYDIRY ) ) 2 FOQKHS RHARP SOHRXURSHIDIY SHIRIP DOFHEHE HQSHIRG/ |, QDBAMRQ MGFHP RIWADAWS (|, 7VSIRIGH) ) 2
LQRP DARQVR\KHLOYHAR HONRP P XQW Z HEHIHYHWDYY ) 2 LV XVH XOR LOYHARLYD/D\KSSBP HBOP HDWKUHI RUFRP STUKQ) RAUBKOVRWRHR RMHUHDAWS (, 7V HEHDHYHWDW
GHACFRP HIV\KHP RWAUR® FRP SOTEGH $$ 3 P HDXUMR) ) 2

BLGFH) ) 2 H FOGAHIBQIWP VIGFOGEBILQGHMIFRP H UHIDEFHRQWHP HDAXUHKDY QP MINRQY P DCEIHP HWFRP SHODMY| RAWHHP WMBNRQ/E, XMQ) \WHP FDXUHMP SO D/D
\XSSBP HICP HDXUHWDAYZ HIKHGLQWHEDDGFHZ W RKHU* $$ 3 DIGQRO* $$3 PHDXUV ) ) 2 LVGRAGHHAOUWD DOLQAFDIROR RXUFDK | . DYDKOEGIVR I XQGFDK GHH3Y/
$ GAWRDD IWWKRXTS RAEHXVHG DV DQ DEMIDAYHVR GHACFRP HZ KHQHYDDXOMY RXUILCDGRDCEHIRP DFHRAR DK I BZ 1URP RSHDIY) LOYHANY DOG! LGDGAQ) CRAYMAYZ KHD
HYDODIL RAUCTXAW RUCELMIV R P NHFDK GMUEXIRQ/RUSD. G-EVWHYIFH

YDIF) ) 2 DYDOEGIVR FRP P RQWKDUWHDQGFRP P ROXQWKRTHY 2%DAF) ) 2° 1V) ) 2 DOWMG\RVEMAW  SHHIMGWKDHAYICHDY  IMMOFHFRWDIRADAGZ LW UHHP HG
SHHIMG\WKDWY  LGFRP HDMIEX\REGIVR GRFRURTIG LQMIANVMURKIK RZ GHIKIS R SUH HIBG XQWLQWH2 SHIDMY) 30MGHIKLS RUQMAIVIQRM-UFRQRICDAS HOMM/ QRVRZ GHS
B X GBUHADNRQDYGIP RMY DNRQDIREGIR GRIFRQURTILY [QMIVIQRMHUFRQRIEDMHOMMWDG  UDMF) ) 2 DIRFCEGIVR UANIRRGWKDWY W \KHHDEWW HQN YDME
)) 2 BBUHN) ) 2 DDMEGIR FRP P RO\KDUWHKRTHYDOGFRP P ROXQWRTHY &RP P ROXQWIQWH2 SHIDICY 3DNGHIKLS CUH\KEWIQIDD P LOINR RXUFRP P ROVKDUDQG DM
H FOQHEBILQR ARP P ROVKDUY \KEMRAR FHVBIQFRQEMRY, © HEHDHYHWIVWDME) ) 2. LV XVH XORIQMHIRY GHRWHFRHFRIHDIROR FRP P ROXQWARFRP P RQWDWY : H

EHIHYHWDACHAGRRP HIVAKHP RIWAUHA® ARP SOITEGH $$ 3 P HDKHRUDIE) ) 2 %DIF) ) 2 KDVHAHQNE \WH\CP HOP WBNRQ/DY) ) 2 P DI HP HOAFRP SHODAYI ROWHH
P WBIRQVLQHXHQNED \WH\CP HP DQHUDVGAAUBHGLERYHIRY) ) 2

' LOWMG) ) 2 DYDOEGIVR FRP P RQVKDHDQGFRP P ROXQVKRTHY ' LOWG) ) 2 LVIDMF) ) 2 DEWMMGVR DGGELANDQ. FKOQIHVIQYDMF) ) 2 \KDAZ RXGUAKOVURP \KHDXXP H
FROMMRQR VHRXUMH\KDATLHFRQYHWEGIRUH FKDQHIEGILQR FRP P RQWKDW © HEHIHYHWDW LOWG) ) 2 LV XVH XOR LOMNRY EHFDAOHIARHQP HDRUXHG\R AR SXM' LOMG
)) 2 SHAKOH QVPAWHGEHBZ : HEHIHYHWDARHQ® HDRUI RIAOWS( 36 VWHP RMALHA® FRP SDIEGH $$3 P HDXUHWR' LOWE) ) 2 6LGFH' LOWS) ) 2 H FOGVAHMIQ
AP VIGFOTEBILOWHQP HDRMR GOWG( 36 UHIDEFHROWHP HDXUHKDY QP WIMRYY P DRI HP HOAFRP SHODAMYI ROWHHP MANRQ/E. XMQ) \KHP HDKXUHMP SO DV/DVKSSBP HXBD
P HDAKUAWDAY Z HIKHGLQWHEDDGRHZ W RKHF $$ 3 DOGQR* $$3 P HDXUY ' LOWG) ) 2 LVGRAGHHWOU® DQLQBFDMRQR RXUFDK | B, DYDLOEGIVR I XQG DK GHHBY

$ CAWRIDD  IWKRXE QRNEHXVHS DV 0Q DM DAYHWR GHACHRP HZ KHQHYDODMY RXUILDADCESHIRP DFHRUAMRFDK I GZ |URP RSHIDY  LOYHXIY) DQGILQDCRQ) DRIV Z KHD
HYDODNY RAUGIXNGW RUCHON \R P ONHFDK GWBMRQVRUSD. GHEWHYFH

" LOWG) ) 2 DVOBWWAG] RUFRP SDIELOW IVGHIGHGDY' LOWS) ) 2 DOWKMGVR H FOGHRSHDI) SURSHWWY CFDAMMNRQFRWV JOQ/RQVOBVR  DQGLP SOLP HMWRIMHVRQ SURSHWHY
RMHKDOSUHMRAM G-SUHADMGRSHD SURSHWY GHAR DARADMGLGRRP H\  JOQRUGBRWRQHLD H WIXMKP HOAR GHEWERWRQLQMMMNIDM\Z LBV DG IMXOGFHFRAVDWRADMSG
Z MK UHEHP HESUH HIHGAKDY © HEHIHYHWDARHH FOGHG WP VOHQRAH GRIYHR QRIP DCRSHIMRQVDQG DVDUAKONVZ HEHIHYHWWDADP HDXUHWDA FOGHARHHLMP VIVDXVHXO
\XSSBP HAICP HDXUHLQHYDODMY RXURSHIDMY SHIRP DGFH © HEHIHYHWDAKHQ® HDRUR GOMG( 36 LVWHP RMALHA® FRP SDIEGH $$ 3 P HDXUHWR\MYQRQ* $$3 P HDXUH
7KIYP HDAXUHKDYHAHQMDED \WH\CP HOP WIRQ/DY LOWMG) ) 2 DvZ HODWHI XUWHUCP MBNROR GRAB BRI WHH I HAVR WHH FOGHGIWP V Z HFRP SHODMI ROHHAIP MIRVIQ
HAHQMD \KH\CP HP DQHUDVGARIEHSCERHIRU . LOWG) ) 2

' IOWG)) 2 SHMOHY ' IOWG)) 2 GYIGGE  WHWKP R WH D Z HIKWG DHIIHARP P ROVKIUARAMBIEQ) GAUQ) DSHIRG E Z HIKMEDYHIIHARP P RQXQW
RANMBOAQ) GAUQ) DSHIRGOEE F Z HIKWGDYHIIHQ® BHUR SRMMDCDGAWRICARP P ROVKIUAKDAZ RX@KDYHEHHQRAMBOAQ) GAUQ) DSHIRGL REHNHRXUMAAKDATUA
FROMMEGIRUH FKOQ HEGILQR FRP P RQWKDUAYZ HHFRQMIMGRUH FKDQIHG © HEHIHYHWD LOMMGE) ) 2 SHMKDUHLY XVH XOR LOYHIRLY BHFDAHIVBURYLGHVLQYHARLY Z LW DI XUHU
FRQM WRUHYDODAY RXU) ) 2 UAKXOVLQWHVEP HP DQGHARDNQMRLY XVH



HIQQIVSHAKDH 3( 36" LQHYDODMY GHAGRRP HDYDOEGIVR FRP P RQWKDHKRTHY |, QDEAMRY MGAHP RWWATXWS (, 7VSIRVIGH' LOWMS) ) 2 SHAKDUHLG RIP DARQVR\KHLOYHAR HOA
FRP P XQW Z HEHDHYHWDWY LOWG) ) 2 SHAKDUHLY DXVH XOKSSBP HANCP HOWKUHI RUFRP STUQ) XVVR RMEUHTXWS (|, 7V : HEHIHYHWDABOWS( 36 LV\KHP RIWALHA® AR SOUTEG
*$$3 PHDXHR' LOWS)) 2 SHAKDH ' LOWEG) ) 2 SHAMKDUHKDY/P RWMR \WHVEP HAP MIRQV/DY' LOWMG) ) 2 GAAUBHGLERYH P DQDIHP HOWRP SHODAW | RARHHQP LBNRQ/LQ
HAHQMD \KH\CP HP DQHUDVGARIEHSCERHIRU . LOWG) ) 2

" IOWG) ) 2 SHMKDUH DVDOWWAG I RUFRP SOTELOWLY ' [O0G) ) 2 DVOGWVMG| RUFRP SIUEIOW GYIG-GE. WHVKP R \WWH D Z HIKWGDYHIIHFRP P RQ\KDUWA/RAMBEQ)
GAUQ) DSHIRG E Z HIKWGEDHIIHFRP P ROXQWRAMBIAQ) GAUQ) DSHIRGORES F Z HIKMEDHIIHQ® BHUR SRAMMCOGAWRICARP P ROVKIUWAAKDAZ RXGKDYHEHHD
RANMBOAQ) GAUQ) DSHIRGL REHNM-FXUMAAKDADHFRQYHWEBIRUH DI HEBIQR AR P RO\KOWYZ HHFRQYHWERUH FKOQIHS - HEHIHYHWWDAMLY P HDAUHLY XVH XOR LOYHARY
EHFDXVHIVBURYGHYLOMRLY Z WK DI XUKHUFARQM WRUHYDOOMY RXU) ) 2 BAXQV : HEHDHYHWDABOMG( 36 VAKHP RIMALHA® ARP SOUIEGH* $$ 3 P HDXUHVR WY SHMKDUHP HDXUH
7KYP HDXUHKD/P RWR \WHVEP HAP MIRQV/DY' LOWG) ) 2 GAAUBHGLERYH DvZ HODWHI XUHUCP MIMRQR QRAMH BRI WHH | HAWR \WHH FOGGLMP V Z HFRP SHODMIRU
WHHOP WINRQY/LOHAHIMID \MH\EP HP DQGHUDYGHRIEHSCERHIRU . LOWG) ) 2

7 KHFRP SXYBIRQYI RUDEIR \KHIOERYHP HDXUA/RQDAOWGEDLY DAXP HWHFRQHMERQR FRP P ROXQWIQ&2 3/ 3 EXVWER GRADIXP HWHFRQMHMRQR RMHUM-XUME/ WD
FROMMEGILQR FRP P RQWKDUAVLL \WHFRQMMROR WRHVHRXUMEY Z RXGLGFUDHSHNKDHP HDXUVIQDILYHQSHIRG

© HXVHP HDJXUAVFDEDGSD RAMIDARY DVAKSSBP HQBCP HDXUA/R RXUCELOW VR P DNHAMMEXMRQVR QMR EDHGRQHIFK R WHIRTRZ L) )) 2 ' LOWG)) 2 DG’ IOWS) ) 2
DOMVRG| RUFRP SOUTELAW 7 KHAHP FDXUWDHGHIGGDY WHWKP R D GYIGHIB/RQARP P RQWIW/DQG E GMMBMRQARKRTHYR IQMMWIQE? 3/ 3 DIGAYIGHB/RQ
FROMHMEGISUH HUHG KDY Z KHQ\KAK GMMEXWRY/ DOGAVICHIBY/DHIGFOGGLY LOWG) ) 2 GVIGGE HWHU )2 ' LOWMG) ) 2 RU LOWS) ) 2 DOWMMG| RUFRP SDUIELOW



7 KH\REGY DESHUQ) EHBZ. DOGRQWHI RTIRZ LQJ SDIHVHVI RN N\WWHFRP SXBINRQR - WH CERYHWIAMG P HDAXUHY | ROWH\ HOWHGHG' HAHP BHJ WURAIK DGSRNGYV
UHFRACDIRQ/\R\WWH* $$ 3 P HDXUWVR &2 37 DQG\WEMGADUH/DARADMGZ IWN\XFK P HDMUH

) RUWH<HOW/( QGHG' HAHP EHU

" RTUVDQG \KDLH/IQWRA\DQGY H AHBWSHU\KDLHGD®
1HW LQFRPH ORVV

$6G 5HDO HVWDWH UHODWHG GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

$GG 'HSUHFLDWLRQ DQG DPRUWL]DWLRQ RQ XQFRQVROLGDWHG WHDO HVWDWH HQWLWLHY DOORFDEOH WR &237
$GG ,PSDLUPHQW ORVVHV RQ SUHYLRXVO\ GHSUHFLDWHG RSHUDWLQJ SURSHUWLHV 2 2
/HVV *DLQ RQ VDOHV RI SUHYLRXVO\ GHSUHFLDWHG RSHUDWLQJ SURSHUWLHV QHW RI LQFRPH WD[HV 2

))2

/HVV 1RQFRQWUROOLQJ LQWHUHVWYV SUHIHUUHG XQLWV LQ WKH 2SHUDWLQJ 3DUWQHUVKLS

/HVV ))2 DOORFDEOH WR RWKHU QRQFRQWUROOLQJ LQWHUHVWYV

/HVV 3UHIHUUHG VKDUH GLYLGHQGYV

/JHVV ,VVXDQFH FRVWV DVVRFLDWHG ZLWK UHGHHPHG SUHIHUUHG VKDUHYV 2 2 2
%DVLF DQG 'LOXWHG ))2 DOORFDEOH WR UHVWULFWHG VKDUHYV

%DVLF DQG 'LOXWHG ))2

2SHUDWLQJ SURSHUW\ DFTXLVLWLRQ FRVWYV 2

*DLQ RQ VDOHV Rl QRQ RSHUDWLQJ SURSHUWLHY QHW RI LQFRPH WD[HV 2
,PSDLUPHQW UHFRYHULHV ORVVHV RQ RWKHU SURSHUWLHV 2 2 2
,QFRPH WD[ H[SHQVH EHQHILW RQ LPSDLUPHQWY RQ RWKHU SURSHUWLHV 2 2
9DOXDWLRQ DOORZDQFH RQ WD[ DVVHW DVVRFLDWHG ZLWK ))2 FRPSDUDELOLW\ DGMXVWPHQWV 2 2
/RVV RQ LQWHUHVW UDWH GHULYDWLYHV 2 2 2 2
*DLQ ORVV RQ HDUO\ H[WLQJXLVKPHQW RI GHEW 2
,VVXDQFH FRVWV DVVRFLDWHG ZLWK UHGHHPHG SUHIHUUHG VKDUHV 2 2 2
'"LOXWHG ))2 FRPSDUDELOLW\ DGMXVWPHQWY DOORFDEOH WR UHVWULFWHG VKDUHYV 2 2 2

'LOXWHG ))2 DV DGMXVWHG IRU FRPSDUDELOLW\

:HLIJKWHG DYHUDJH FRPPRQ VKDUHYV
&RQYHUVLRQ RI ZHLJKWHG DYHUDJH FRPPRQ XQLWYV

:HLIJKWHG DYHUDJH FRPPRQ VKDUHV XQLWYV %DVLF ))2
'LOXWLHFWHRI VKDUH EDVHG FRPSHQVDWLRQ DZDUGV

:HLIJKWHG DYHUDJH FRPPRQ VKDUHV XQLWV 'LOXWHG ))2

'LOXWHG ))2 SHU VKDUH

'LOXWHG ))2 SHU VKDUH DV DGMXVWHG IRU FRPSDUDELOLW\




) RUWH<HIW/( QGHG' HAHP EHU

' RIUYDQG \KDLH/LQWRX\DQGY H A-BWBH\KDLHCD®
I1XPHUDWRU IRU GLOXWHG (36
$GG ,QFRPH DOORFDEOH WR QRQFRQWUROOLQJ LQWHUHVWYV FRPPRQ XQLWV LQ WKH 2SHUDWLQJ 3DUWQHUVKLS
$G6G 5HDO HVWDWH UHODWHG GHSUHFLDWLRQ DQG DPRUWL]DWLRQ
$GG 'HSUHFLDWLRQ DQG DPRUWL]DWLRQ RI XQFRQVROLGDWHG UHDO HVWDWH HQWLWLHV
$GG ,PSDLUPHQW ORVVHV RQ SUHYLRXVO\ GHSUHFLDWHG RSHUDWLQJ SURSHUWLHYV 2 2
$GG 1XPHUDWRU IRU GLOXWHG (36 DOORFDEOH WR UHVWULFWHG VKDUHV
/HVV 'HSUHFLDWLRQ DQG DPRUWL]DWLRQ DOORFDEOH WR QRQFRQWUROOLQJ LQWHUHVWY LQ RWKHU FRQVROLGDYV

/HVV 'HFUHDVH LQ QRQFRQWUROOLQJ LQWHUHVWVY XQUHODWHG WR HDUQLQJV 2 2
/HVV %DVLF DQG GLOXWHG ))2 DOORFDEOH WR UHVWULFWHG VKDUHV

/HVV *DLQ RQ VDOHV RI SUHYLRXVO\ GHSUHFLDWHG RSHUDWLQJ SURSHUWLHY QHW RI LQFRPH WD[HV 2
%DVLF DQG 'LOXWHG ))2

2SHUDWLQJ SURSHUW\ DFTXLVLWLRQ FRVWYV 2

*DLQ RQ VDOHV Rl QRQ RSHUDWLQJ SURSHUWLHV QHW RI LQFRPH WD[HV 2
,PSDLUPHQW UHFRYHULHV ORVVHV RQ RWKHU SURSHUWLHV 2 2 2
,QFRPH WD[ H[SHQVH EHQHILW RQ LPSDLUPHQWYV RQ RWKHU SURSHUWLHV 2 2
9DOXDWLRQ DOORZDQFH RQ WD[ DVVHW DVVRFLDWHG ZLWK ))2 FRPSDUDELOEW\ DGMXVWPHQWV 2 2
/JRVV RQ LQWHUHVW UDWH GHULYDWLYHV 2 2 2 2
*DLQ ORVV RQ HDUO\ H[WLQJXLVKPHQW RI GHEW 2
,VVXDQFH FRVWV DVVRFLDWHG ZLWK UHGHHPHG SUHIHUUHG VKDUHV 2 2 2
'"LOXWHG ))2 FRPSDUDELOLW\ DGMXVWPHQWY DOORFDEOH WR UHVWULFWHG ¥KDUHV 2 2 2

'"LOXWHG ))2 DV DGMXVWHG IRU FRPSDUDELOLW\

'"HQRPLQDWRU IRU GLOXWHG (36

:HLJKWHG DYHUDJH FRPPRQ XQLWYV

$QWL GLOXWIFPWH RB6/KDUH EDVHG FRPSHQVDWLRQ DZDUGV 2 2 2
'"HQRPLQDWRU IRU GLOXWHG ))2 SHU VKDUH PHDVXUHV

'LYLGHQGYV RQ FRPPRQ VKDUHV

&RPPRQ XQLW GLVWULEXWLRQV

1XPHUDWRU IRU GLOXWHG ))2 SD\RXW UDWLR DGMXVWHG IRU FRPSDUDELOLW\
))2 SD\RXW UDWLR

'"LOXWHG ))2 SD\RXW UDWLR

'"LOXWHG ))2 SD\RXW UDWLR DV DGMXVWHG IRU FRPSDUDELOLW\




SBURSHWS GAWRY/
7 KHWBEGIEHBZ \FIVI RW WHP DMUFRP SRHQVR RUDBAVWRQAR SRSHWIRU. - DG

) RUWH<HIW/( QGHG' HHP EHU

9DUIDGFH
IQWRADQGY
&RONMKAIRY GHYHESP HONDQG UHEHYHESP HQVY
&CEAMIOIP SURYHP HOWRQRSHIDA) SURSHWAY
7HIOAP SRYHP HONVRQRSHDIY SURSHWY
$ FIXMWRQR RSHIDY SURSHWY 2
7HIAP SIRVHP HQMRWIGPXAUWHG RQGQHZ O FROWIKRMG SURSHY DUH RO LHG LQ WKLY MUE®! DY FRQUKRANRYQ GHYHERSP HQNDQG UHEHYHEBRSP HQV
( [ FOGVIQEQ) LEG DAMHAN DG CCHOMNY DAVRADMS Z LM OFTXMWRY/
&DK) BZV
1 HVDK IGZ SIRMG-GE RSHIWY CRVWMKY/GRBDHG P IERQI RP W GHSUPOUD R
1 P LARQIQSHRA® CFRHMGIQMMIGHID H WIXMKP HOARR GEWRWSOGI) P RW® LOFRQGHANRDZ W WWHUED P HVWR RXU ([ FDYHEBIEHIRUL RWV
t P LARQGHFUIDHIQFDK | BZ 1URP FRQANKANRD FROAEPIGE RRHVHLYLFHY DIMIEX\BEGILQ OU HSDWWRWHWP L) R FDK SO P HOV DG FRIBPANRY RQFROMKANROSIRWAN DG
1 PIGRQIQSRAH/IO U RAUMIBIR WRNIQ7KH. (<: +REQ &RERDIRY RIVINOSOVE
1 P LARQLQFDK SOIG\R FDK \HAMBILQAMANIDM\Z CEVIQ
1 HVDKIGZ SIRIGGE LOMINY CRYMYG-FUDHS P LARQI RP W GHPRM® \RD P IARQGFIDHIURP \DBVR SURSHWY/SUP DU [QFRIGHAIRY

Z M \KHEWDMILF 5 HDIBFDNRQ3 @0
1HVMDKIGZ SRIGGR [IQDAQ) CRMWIWAVIOQ o/ P LARQDGLFOGGWHI RTRZ 1Q)

QVBURAHHDYI URP \WHIMMXOGRHR FRP P RQWKDW RUXQW R P LORQ DG
QVRIRAHHBYI P ERIRZ LQIVR PIAIRQ RIVHAQSIWVE

+H +H +H

UHE-P SIRQR SUHHIHG\KDHY RUXQW R P LOR) OB
AYLCHIB/00G RUGWBXMRQAR KDHKRTEHY DG RUXQWRTHY R P LARQ
1 FWDK I BZ XHGIQICAQ) CRAWMWVIQ  ZDY P ITRQDYGLFOGHGWHI RIBZ 1Y
$  QH\BED PHOVR GEWR PLARQ
T QUSIRAHHD/I R WHIMMXOGRHR FRP P RQDQGSUH HIFG KDWY RUXQW R PIARY
$  UGP SIRQR SHHUGWKDK RUXQW R P LOR) O
¥

AYLCHIG/00G RUGBXMRQNAR KDUHKRTEHY DQG RUXQWRTHY R P LARQ
/ LTXIGW DQG & DBIMICE HRXUAHVR &2 37

&2 3/ 3 IVWKHHUWMY \MURKIK Z KIFK &2 37 \WHVRBIJHHIICEDWEHUR &2 3/ 3 FROGENDP RWIOR IWRSHDIRY/DQGRZ Q/0P RWDTR IWDKHN &2 37 IWKHYSXETE HIXW | URP
WP HVRMP H EXVWERHVQRARKHZ DVHIHHDMDQ. FESABOWHD RUFRQGANIQ. BXMGHWINHD REHWDQLGRXUQ) FHYBQH SHOHVIQRSHIDI) DVDSYXECE FRP SIQ Z KIFK DUHIXTD
UHP EXWFGE &23/ 3 &2 37 IWHD GRVRMRG IR LQE-EWEHW DOGIWRQD P DMIDCDAHAIWRZ GHIKIS R SDUGHIKIS IQMIIVR &2 3/ 3 &2 37 VSUCA.SDO XQEQ) WXL HW
IVARHSD P HIAR GYLGHIB/ROIWARP P RQDGG SUH HIHG\KOY &2 37 VSUCASIORXUHR 1XQAQ) | RUWGAYIGHIGSD P HIVLY QVMBMRY WIHFHYHYIRP &2 3/ 3

$VR' HRHPBEU &237 RZQHG R WHRAWBQEQ) FRP P RQOXQWDG RO\KHRANMBAQ) SIHHIHGXQWIQ&2 3/ 3 \WHUHP DQQ) FRP P RQDYGSUHHIHGXQW
10&2 3/ 3 ZHHRZ GHGE \WUWGSDWWWY Z KIFK LFOXGHG FHMMOQP HP BEHYR &2 37 VYRDGR 7 KM $ VIKHVRBIIHHDOEDWHUR &2 3/ 3 &2 37 KDVWHIX@H FOMYHDQGHRP SBIM

UASRUELOW IRU&2 3/ 31VAD WA P DDIHP HVWIQGE FRQIRO



7KHOXAWR &2 37 IVG-BHEHRQE2 3/ 3WVIEMNV R P DNH\X LFHQAAMMEXRQAR &2 37 7KHSUP 0¥ FDK WXL HWR &2 37 LVIWSD P HYR GYIGHBARIW
\KDHKRTHY &2 37 DORIXODQMIARP HR \WH2 SHIDIVY) 30MGHIKISTVG-EWDVAVRXWWHG I XURHIQL RM R \KHGRMAR FRQRICDMS | LCDGADOWBAP HOVLGFOGHEHWHZ KHHKHHQ
1 \WH2 SHIDMY 3D0GHIKIS | ORI XOTFHWEQR IWGHBABNXLAP HON Z KIFK WWJHU&:2 37 VIXOUIQAH REQI DARDY WHDE&2 37 Z I@EHUHNXUHGWRI XOL@IWFDK SD P HQW

FRP P L\ HQIWXQEHAKFK JXDUDQMAY + RZ HYHJ &2 37 WVRQD I QU LFDOADMHA WM HOAQE2 3/ 3

$ VAVPXWHG I XUKHUBHBZ - Z HEHIHYHWH2 SHIDIY 3 DMHIKISIVVRXUAHVR Z RINQ) ADSMUD\SHALLFDD IWFDK IGZ 1 URP RSHIDRY/ DG ERUWRZ 1QIV DYDMEGIXQEHIW
XQHXWGAHR AHAWDUHDGHNXDM I RUWVYR P DNHLWGMWBEXMWRQSD P HOMR &2 37 DG LQWWD 1RU&E2 37 \RP DNHIWGAYIGHIGSD P HOMR WNKDUBHKRTHY

&2 37 WVWKRWMP QrXIGW UHNAUHP HQVARQUWEUP DUO R IXQOARSD |RUXMHAYIGHGVH SHAMSWR BHSOGWR IW\KDHRTHY &2 37 SHIRAFIW CAAHWHY\RHSYXETF HTXAW
P DINHAMR UNHFDBMUCE. IMXLQ) FRP P RQ DG RUSUH HUHG KD

) RU&2 37 \RP OIQEQIWTXDI LFDARQDYDS (, 7 WP XWED AYIGHIBAR IWAKDHKRTHYDIJWIDMY DQQOm DABDW R IWREY \ij CEGILGFRP H $ VDUAKOR MY
AVMEXMRQUATXLUHP HOMWADQGRAIHD RQUABIGHGHDQQVAR I XQGIWRQIRCQ) RSHIDARQARWHVEP HH WAKDARP HRMHUFRP SOQHVFDD &2 37 P D GHHE\R FRQIHVR UINHFCSMID
LOWHHDAW P DHMR I XQGE:2 3/ 312 RINQ) FOSABOCHHGY DFTXAMWRQY DG GHYHBSP HOV

/ ITXIAW DQG & DSIWICE HRXUAHVR &2 3/ 3

2 XUSUP DY FDAK WA HOWDUHI RURSHIDIG H SHOHY GHEWHYLFH GHYHESP HOAR QGHZ SURSHWWY 1P SURYHP HOWVRH M) SURSHWNAYDQGCFTAMMRYY © HH SHRAR FRQMXH
RXVHFDK | BZ SIRIGHGE. RSHIDNRQYD/AKHSUP DY VRXUFHVR P HHM) RUKRWAP FOSMIOGHHEY LGFOGQ) SURSHW RSHDI) H SHRAY JHHICDG OGP [QVADMHH SHQH/ LQMBA
H SHH VAKHEXGG SUGRSDITP RMY DIRQR GHEWGMUEXNRQ/AR RXUMARXUMY KRTEHY/DQGLP SURYHP HOMVRH LMY SURSHWY $VR ' HHP EHJ Z HDORKIG P LARQLQ
FDWK DQGFDK HIXYDBOW : - HEHIHYHWDWRXUGNGW DQG FDSMIDUARXUAHY DUHDGHNXOM RURUGHIWMP DOGEIHAMP UNXLP HIVZ MKRWWHHABNY) SURSHW\DBY : H

FRP SBIMG DM QU LFDQAZP RXQAR GAVSRMRQVIQHTFK R WHOWAMKUHH\ HOWMGFHOXGAKLQ) RUBMDADLE 5 HITRFDMRQ3MO XMQ) P RIR \WHSURFHHD/AR | XQG GHYHESP HYATRRY MY

DQGUSD GBW  KIBIZ HFARP SBIAMG\WHEWDMILE 5 HIERFDIRQ3@RLQ Z HH SHAWR FRP SBWMI XUUHGAVSRVMRQYRSSRIMQMIFDTD  G-BHAQ) RQWWHALURXP IR/ SHIBQQ) \R
SURSHWHY RUJURKSVR SURSHUWY RUZ KHQFCEMICP DUNAVRKHZ [VHZ DUV

: HOP \RP DQEQORIQMXY HYN WDEHWDY \RHIEGIXVR XVHGEWRP SUIMGR XQHXUHG SUP DU 1] HG IDMG-EWLGFOGQ) WHHIHAWR LOMAWIDM\Z DSV |URP SXEQE
P DOHVDQGEDQNY © HOOR XVHVHXUHG QRUHFRXUHG-EWURP LQUNMNRDOBRGHY DQGEDQWY Z KHRCESURSUDM |, QDEAMRQ Z HSHIRAFDID CRFHWWHSXECE HTXW P DUNHMAR UMNVH
FLBMBCE, LMKQ) FRP P RQDQG RUSUH HUHG KDWY

© HXVHRXUS HYRYIQ) &UHAVY CAMIV R LQUDD | LCOGRHP XPK R RULQMNY TRV © HEHIXHO® SO GRZ QWHI AW XMQ) SRAHHOVIURP B WP ERURZ LIV HIXW
[HOQFHV DG SURSHW DY 7 KHOQEHWIDI I WO DMARP P LY HWQEHARHI CROWN LV P LERQ Z W WHCEOW | RIWVRIGUDHWHOEHDIIWIDMARP P W HOMR BLERQ
SURVIGHG\KDAKHHLY QR GH DXOXQEHMHI DALMY DQG\VKEMRAR \WHDSSIRYDCR \WHGQEHY $ P RXQVDMMEGIXQCHMHI CAQN DHARP SXMGEDFGRY R RXUXQHPP BHIHGDIHV
YDOH DVCH IGHSLOWHGDQDIHP HQAV 7 KH5 HYRYIQ) &UHAVY CAMN P DMBVIQ- XO DQGP D EHH WEGE RGH\ HIUDARXURSINRY SURVGHGWDWKHHLY QR GH DXOXQEHMH

ICAQWV DGZHSD DQH \WMRQIHHR R WHRBCDYDOHONV R WHICROW $VR ' HHP B \WHP [ [P XP ERIRZ 1Q) FCECAW XQGHMLYI CAOW \RNBG P lARQ
R ZKIFKK P LA@RQZ D/DYDLOEM
: HDOR KDYHARQWIKRNRQ GO0 | CHOWNAV\KDABURYIGHI RUDJJ U DMERURZ LQJVR XS\R PIARODVR ' HAP B R ZKIKK P LARQZ Dv DYDMEGIWR | XQG 1 XMUH

FRQUAKRANRQ FRWVDNSHALLLF SURMRW



7 KHIRTRZ LQJ \BEGIVKP P DU} H/RUFRQMIFMDCREQIDIRQVDVR ' HAHP BHU LOWR\DQ/

) RUWH<HIW/( QAQ) " HAHP EHU

7KHHIWJ 7REO

&ROWUDFWXDO REOLJDWLRQV

'"HEW

%DOORRQ SD\PHQWYV GXH XSRQ PDWXULW\ 2
6FKHGXOHG SULQFLSDO SD\PHQWYV

,QWHUHVW RQ GHEW

1HZ FRQVWUXFWLRQ DQG UHGHYHORSPHQW REOLJDWLRQV 2 2 2 2
7KLUG SDUW\ FRQVWUXFWLRQ DQG GHYHORSPHQW REOLJDWLRQV 2 2 2 2
&DSLWDO H[SHQGLWXUHV IRU RSHUDWLQJ SURSHUWLHYV 2 2 2 2
2SHUDWLQJ OHDVHV

2WKHU SXUFKDVH REOLJDWLRQV 2

7TRWDO FRQWUDFWXDO FDVK REOLJDWLRQV

7KH FRQWUDFWXDO REOLJDWLRQV VHW IRUWK LQ WKLV WDEOH H[FOXGH SURSHUW\ RSHUDWLRQV FRQWUDFWV W
5HSUHVHQWY VFKHGXOHG SULQFLSDO DPRUWL]DWLRQ SD\PHQWV DRICOPBRHY S HWWHWRRQB\DO® FHKWKHIEDB O RQ!
SULPDULO\ D FRPELQDWLRQ RI ERUURZLQJV XQGHU RXU FUHGLW IDFLOLWLHY DQG E\ DFFHVVLQJ WKH XQVHFXUF
5HSUHVHQWY LQWHUHVW FRIVWRERU RRWWWOH &HQYP G HRREW XDRK GHEW )RU YDULDEOH BBMEH G H E\Y W\ K H \D/P RHIOQWY
GHEW LQ FRPSXWLQJ LQWHUHVW FRVWV IRU WKH WHUPV RI VXFK GHEW

5HSUHVHQWY FRQWUDFWXDO REOLJDWLRQV SHUWDLQLQJ WR RUHWFKRQWYW YW EW XN CRQ FRFCHFME R GHRR DS QW YIHFGA
'"HFHPEHU LQFOXGHG WKH IROORZLQJ

( [ SHAMG<HU
6TXDLH) HW ( WP DMG ) RU&RWWREH
$ ARW 1 XP EHUR 3URSHIAY LQWR\DQGY 5 HP OQIQ) & RIVIQP IARY , GPXUHG7 KLRXIK

&RQVWUXFWIURRHRS URBHBWLHYV

5HGHYHORSPHQWLRH HS[WR SH QW IRH V

"XH WR WKH ORQJ WHUP QDWXUH Rl FHUWDLQ FRQVWUXFWLRQ DQG GHYHORSPHQW FRQWUDFWY DQG OHDVHV LG
REOLJDWLRQV EHLQJ SD\DEOH

5HSUHVHQWY FRQWUDFWXDO REOLJDWLRQV SHUWDLQLQJ WR SURMHFWYV IRU ZKLFK ZH B UH SHRW. QR DBH FIRHL\VPVE X .
FRVWV E\ RXU FOLHQWYV

5HSUHVHQWY FRQWUDFWXDO REOLJDWLRQV SHUWDLQLQJ WR UHF XU U LK H [BAE W RQRU HFXUQA K W KBS HWHROY/ WS BQ G
H H[SHFW WR SD\ WKHVH LWHPV XVLQJ FDVK IORZ IURP RSHUDWLRQV

3ULPDULO\ UHSUHVHQWY FRQWUDFW XD @\ REQLYIOAWM L RRYWIHILAMD/L QQ GSIOW R HP CRQUDH HESHBIYWUVR R BN W & HY B W MGHP § UR

: HH SHAWR\SHIGP RIHWDD P LARQRQFROMKANR DQG GHYHESP HQNRWWOQG LSS [P DAMD P LARQRQLP SIRYHP HOMR RSHIDMY SURSHWHY LGFOGQ) WH

FRP P W HOV\VAVRIK LOWH\REBICERYH 1Q : HH SHAVIR | XQG \WWH FRQURKRNRQ DG GAYHEBRSP HQNARW DG RXUGEWP DXUMAVILO XMQ FDK RQKDG ERURZ IQIVXQGURXU
5 HRNQ) &UWHAVY CHAOW DQGH MM FROXKRNRQ GO CHOMWY : HH SHAVWMRIXQGLP SURYHP HOMRH MM RSHIDIY SURSHW/ XMQ) FDKIGZ 1URP RSHIDIRY/

&HMBQR RAUG-EWOQIKP HOVUHTXLUHWDAZ HFRP SO Z W DQP EHJR UMMRRYH | LCDGADCFRYHDQN [(FOGQ) P Ij P XP GYHIIHUDIR XQHPP EHHGGYHIIHWDIR P LQP XP
QUZ R PLQP XP 11 HERAKDJHFRYHIIH P IQP XP XCHIP® EHIGIQMANRYHIIHUDAR PLQP XP G-BWHYIFHDGP O IP XP HXUGLQE-EWEHV DR $VR ' HHP BHJ
Z HZ HHIQFRP SIOGFHZ IW\KHHI LODGADCFRYHDOW

211 YODCFHEKHYS WDQIHP HOW

Ve Z HRZ GH3 DOLOYHAR HOAQ DOXGFRORIEDMS UDCHABMMOQAHIMHIQR Z KIFK Z HHOMIGLQ VR HITEGIXVAR FROUEXMR | LFHSURSHWAARDIZ HHSUMRAD
ZKRD RZ GHGE XVIQRWHNRQAHIMHLQR GHAMR SDIMDTD GVSRHR RXUQMMNQWKHSURSHWNAY © HP DQD) HE\KHU-DOHABAM NRQAYHMUHY SURSHW RSHIDIRQ/DQGDQ. UHTXLAG

FROUUKRNRQ SURWRW XQID- DY DAZ KIFK WP HWHHUASRQUBDWNA/Z HHDWXP HGB DWILG SO 7 KLY UHDCHWIRM NRLQAYHOMUH KDY D\ R P HP BHUP DRI HP HOAARP P IWHH\KDA

LVUASRUME®! RUP INQ) P IMUGHMRY/ DV GHLCHSLQWHNALQW



YHIMHDI UHP HQVDQGZ HFRQURCRHR WWHP DI HP HQVARP P IMRHSRVMANRYY © - HOQG RXUSDMGHUZ HHVR UHAHYH UMD/ LO SURSRNRQVR RXULQYHIR HOVLOWH NALQAYHOMUH

$ VSR RXUREQ) DIRQY XQEHHNRLQAHMUH DUDC) HP HWZ HHQMHG L QR WEIEDLE QRUHFRUHEDQI XDUIQMY HYURGP HMBOLQE-P QUFDMRQY DG XOIQNHY DI DQIVUIXG
DOGP LMBBUHIBIRY DOG\SUQILQ) JXDDQMVR SDUGHIKLS G-EWQWHHYHOAR DYROQBY EDONXSHE R \WHSIWGHIKLS 8 SRORXULQUDCFROMEXNROR SURSHWY \R\KHNRLQAYHIMUH
Q  ZHGHHIHEINQUFRIQURGHRWHEDQIXOIQMYAVPXWHECERYH : - KLBIZ HKIRUFDD CARRXQAG | RURKULQYHAR HOAQWKLY NRQAHMUHXMQ) WHHTXW P HKRG ZH
GVFRQIXHGRXUDSSIFDIRQR \WHHTXW P HNRGH IHAYH2 RREH) GAHR RXUKDALQ) GHWKHMH RED) DRQ GRUQMMVR \KSSRWHWRQAYHOMMH $ VR ' HHP BHU ZHKDG
DQHIDNWHIQMM HOVDDGFHR P LARD

2Q HPEU WHKRTHUR P RDIHG-EWAXP EHIQ) DAR WHNR QAHMUHY SURSHIV | RIFFERHG ROWHSURSHWY $ VD UAXKOWMBIVR WHSURSHWNY Z DD HIBG\R

WHP RASDIHGQE-UDGWHNRLQAYHOMUHZ D/UHIHHGR WHG-BWREQIDIRQ 7 KHMIQMWHOMMIMIKDG P LARQIQGRAHRUHP H ] DACHGEWVR ' HHP BHU KRZ HYHU

WHNALOAYHOMH R BQIHUKRTD/DQ. SURSHWY RURKHUDWHIV DG KDY AHDHE DEEXMGHVRSHDMRYY 0 DEIHP HWAKP DAMARHH\R EHQR | DUYDOH\R \WHIXOUDQMYDVR - HAHP BHU
EHFDXVHWHCRIRQVWDIZ RXTSWWIJ HUSHIR P DGFH CUHDOY. MMQRXUFRIRD: - HUHARIQ] H3DIDQROWHKEWBRAHAVSRIMROR RAULQMIF HOMQWHMIQWHOMMHIQ R
P LQIRQ Z KIFK IVIGFOG-GIQWHOHHNBG? JOQROVDBVR UICHUBM GHAR LGARP HAS] H/ RQRXUFRQIRICDRMG WBHP HOVR RSHIDARQY

: HKDGGQRRKMHUP DMIDCR | EDDGRH\KHHADUDGI HP HOVGAUY
, QOUARQ

0 RWR RAUMDQVOHREQ DAMG\RSD WHUMDHR DEXLTRQIVRSHDI H SHOAARWKHH WANKAK H SHOH/H FHHG P RXQVHABEDKHSLOWHUGDHY Z KIFK DIHEDHERQ
KIRUFDCH SHOH®BYHY 6RP HR RAUMCDQVOHREQI DAMGVR SD. WHUI XOWDUHR DEXEEQIVRSHIDNY H SHOH/ 7 KRAHDUDQIHP HOMRP HZ KDABBFHRXUH SRKUHWRIGRUDH/IQ
KK FRAVUAKANY | URP LQ OIRQ

5 HHQ/S FARKQMQ) 3LIRQRXCHP HOV

: HDCROWMGIXCDFHIMKHGE, WH) LODGADCS FARXQIG) 6\BQELG/YR0G 2)$6%  HIHARYH-DOOY UHDAG\R\WHUERMD) R \WHHIHAR QU LFDQABFOXI LFDARYY
1URP CFFXP XOWMG RIMHUFRP SUHKHQUYHLGRRP H 7 KIVJXIGDGRH UATXLUAY DQHMMY \R BBRIWHAKHUSDUHQMHIFDTDD RQWHI DFHR \KHI LCOGR.DOWEAP HOVRULQ DMQIBH RRGRM FKOQIH/ILQ
WHFRP SRHQVR [FRXP XOWGRMHUFRP SUHKHMYHLGRRP HI RAWHSHIRG $ QHMV [VTXUHGVR V-EOUDMD U-SRYWH P RXQIR XA FKOQ HY DIEX\BEGIVR UHFOWL LFDARQY DOG\KH
WIMP HWR RSHIDIRQ/@HD HAMGE \XFK UHRIWLLLFDARDY DOG\WHIP RXQAR \KFK FKOQ HY DRIEXBEGIVR FXUHYVEHURG RMHUFRP SUKHOUYHLGRRP H ) RUDP RQMKDATLHGR
UG \R EH UHROWL LHG LOWH.UHQMIAIY VR GHACFRP HLOQWHVEP HUMSRCY SHIRG DQHMA LV UHTXLUHGAR FURWY UH HIHIFH REHUGRERKUA/ARDABLRYLGH DEAMRDOCHEICTERXARRH
[P RXQWV 2 XUDGRSWRQR! WY/ JXIGDGFHAG GRAT HAWRXURRQRTCEDAG | L QDGR DOWBMP HWVRUGVFBRAUAY

WP S 4 XDONBAYHDQG 4 XDOVIMYH' DWFBRXUIHYCERXW) DUNHAB N

: HOHH SRHGWRARHIBQP DNANMY WHP RIWBUHERP LADQWR Z KIFK LV DRBQIHLQLOMANDMY -, GRUHDVHY LOLQMIAWNIDAY FQ UAVXONOQ LARBHDVHG LOMIA] SHOHXQEHURXU
5 HYRMQ &UHAVY CROW DG RKHIYDUCEGIUDMG-EW , GRHDHY LQLQM AN FOQ DOR WAXONOQLGRUHDVHG LM SHOHZ KHQRXUI L H5 UDMG-BWP DX DG CH-O/AR EHUH L(DARHG



7KHIR®Z 1Q) MEGIVHVIRW DVR * HRP B RAUGHEWREDI DINRQ/ DGZ HI KWGE DYH DI HLQMIADAY | RUI L[ HSWDMGBEWA H SHARKMSP DMUIMWY GOM GRIWYIQWR\DGY

) RUWH<HIWV( QAQ) " HAHP EHU

7KHHIWJ 7REO

"HEW
JL[HG UDWH GHEW

: HLJKWHG DYHUDJH LQWHUHVW UDWH

9DULDEOH UDWH GHEW 2 2

5HSUHVHQWY SULQFLSDO PDWXULWLHY RQO\ PIQGOWR® UHIRUH H[FOXGHV QHW GLVFRXQWV RI
$V Rl '"HFHPEHU PDWXULWLHY LQFOXGH PLOOLRQ LQ WKDW PD\ EH HIWHQGHG IRU W /R RMDHFW DUR
FRQGLWLRQV

7KHIDUYDOHR RAUGBEN DV BHORQD/R ' HHP B DG BQRQD/R ' HRHP B | IQMHNDM/KDGEHY  &Z HU\WHIDUYDOHR RXUIL HG DM
GBEN RXGKDHIFWDHGE C5SR LP DMD PLA@RQD/R ' HHHP B DG PLA@RQDVR ' HAHP B
7 KHIR®BZ 1Q) \BEGI\VHVI R LQ RP DARQSHINQ Q) R LQMINNDM\Z 05 ARQADRVIQSDFHDVR ' HHP BHU DG DG WHUURSHRARYHI DUYDDH/ GRAOWY/LQWRXADB/
1 RARIO YIHG ) GDAQ 5 DM (1HARYH ([SILDARQ ) DO DOHDW HAHP EHJ
$P RXQNV 5DM Q@ * DM ' DM

2QH ORQWK /,%25
2Q0H ORQWK /,%25
2QH ORQWK /,%25
2QH ORQWK /,%25
2QH ORQWK /,%25
2QH ORQWK /,%25
2QH ORQWK /,%25
2QH ORQWK /,%25
2QH ORQWK /,%25

7KH QRWLRQDO DPRXQW RI WKLV LQVWUXPRHD@WRY VFKHGXOHG WR DPRUWL]H WR

YDHGRORXUYDULEG! UDMG-ENEDDIFHY [FOAQ) WHH I HAWR LOMIANDM\Z 05 FROUFV RUIQMMW SHOHZ RAGKDHIGRUWDHEE.  PLARQI) DG PLARQIQ
L \KRWMP IQMIWNDM/ZHH — KUKH) QMM SOHLQ  Z DVP RIHAVHOMYHVR DAOQHIQIOMMNWDMAKDD — GHSUP DU® \RRXUKDYLQ) DKLIKHUDYHIDIH YOULE®!
(DMG-EVEDDFHLO

MP ) LODQADOSVIMWP HIVDQG6XSSOP HMEL ' D

7KVIWP VIGFOGHGIQDWHSDIDMVHRANRQDARHHIGR MY HBRWAHILQQRQ) RQSIH)

MP &KDQH/IQDQG' DMIUHP HINVZ WS FARXQEQNVRQS FFRXQAMY DQG) LODGADO LWRRKUH

1RH
MP $ &ROMRYDQG 3 URHEXWH/

2 XUP DEDIHP HOAZ AW \RHSOMASDIROR RXUSKIH ( [ HRARYH2 (1 LAHUDQG&KIH ) LQDGADR | LFHJ HYDODMSWHH | HRAYHIHAR. RUGMBRKUHFRQURY DG SURHXUY DVGHIGHS
IQ5XB D H XQEHMH( [ ADQHS PWDVR ' HA-PEHU YUDHGROWYHDODNRY RXUEKIH ( [ HXAWH2 11 LFHUDQG&KIH ) LDGRDC? | LFHJFRFOGHGWDNRXUGVFERKUA
FRQARY DG SURAHBAUWIVR ' HAHP EHU Z HHIXQRIRQQ) HIHRAMHD \R SURVGHUHDREG DAXUIDGFH\WDAKHLQ RUP DRQUATXUHGVR EHAVFRHG B! XVIQU-SRWILOGRU
\KEP IWWG XQEHWHE HEXUMEY( [ FKDQIHS AR DVIP HIGG IV L WFREG-G SRFHWHG \KP P D) HG 05 U-SRWG Z MM QWHWP HSHIROASHAIHGIQWHS( & VXGVOGIRP Y DG

L. CFRXP XOW3 DG FRP P XQFDMG\R RXUP DRI HP HOMQFOXAQ) RXUSUIGASOCH HRARWH DG SUGHSDO LQDGADCR | LFHY RUSHIRQ/SHIRIP LQ) P LOUIXQRMRQY DY CSSURSUDM\VR DIBZ
WP HD G-AMRQ/UBHIDEQ) BIXUHEGVFRKUH



, QDO RQARCR YH) LODGRDCS HERWY
D 0 DIHP HIVS QX005 HERWRQ, QMBS RQNR2 YH) LODGADCH HSRWY

0 DIHP HQV/$ QXOC HERWRQ, QMDD RONRR YHU) LCDGADDS HERWY LV LFXGHGLQDVFEDDMV-RIRQDAKHHGR WY U-ERVRQSIIH)
E 5HSRWR ,Qa-EHCH/E HIMMBG3XETES FFRXQIG) ) LLP

7KHS HERWWR , QG-BHIGH/ HIMMHG3XEQE $ FFIRXQIG) ) LLP [VIGFOGHGIQDVFEDDMVHARQDMHHIGR WY HSRWRQSIIH)
F &KDJHIQ, QMEBO&RQNRCRYH) LGDGADCH HIRWY

1 R KD HIQRXULQMCDCFRQURCRYHUI LQDGADOUSRIY RAFXUHG GAUQ) \WHP RIABFHAVIVAOTXOWMDAKDYP DAMIDDD O HAMG RUYUHDRIED ONHD \RP DMIDD 0 HAWRXU
LQMIDOFROARCRYHUI QDA DO ER WG

WP 9% 2 WHJ, QRP DARQ

1RH

3%$57,,,

WPV " UHRRYY ([ HRAARYH2 1 LFHVDQG & RUBRUDW* RYHUGDGRH ( [ HAXWYHE RP SHDARY 6HRXUW 2 Z QHIKIS R & HIBLQY4HGH IADCR Z GHVDQG
0 DQIHP HIADQG 5 HIWG 6VRRNKREEHUO DMLY & HIRIQS5 HIDRQKLSYDQGS HIWG 7 LDQWRARYY DQG' LUHARU, QGHSHOGHRH DQG 3 UGRSDCS FARXQUEQW HA/DQG 6HIMAHY

) RAWHLQRP DNFRQUATXUGE |\WP , WP WP WP DOG,WP A RAVKRXGUHHMR &2 37 VGH LQWYHSUR \ WM HOAHDWY \RR\KH $ QO HMY R
&2 37 WEKDIHRTHY R EHI LBGZ LW \WHE HXUMHY DG ( [ FKDQIH&RP P MMRQGROMMD A VOWMHHGR \WHI MDD HIURRYHBGE \KLV$ QOXOCE HBRWRQ) RP

3$57,9

,\WP ([ KEWDG) LDAD06 MR HV FKHEX®V
D 7 KHIRTZ 1Q) GRRXP HQVDHILBGDVH KBEW\R\KLY) RP

) IGDQRDCSVMMP HQW 6HH3, Q3 VR FRQRICDMG! LQDGADOWEM HQV RQSIIH) R WMVS$ QXOCE HERWRQ) RP
) .GDQRDCB VM HWB FKHEXBV 6HH?, QG \RFRQRTEDMG LDGADONIAP HQV RQSIJH) R \MVS QQXOCE HERWRY) RIP
BHHVHRARQ EHBZ. HOMBEG® ( [ KLEW'

E ([KEW 5HHARWH( [ KEWQEH \KDVRIBZ V 8 QBWRKHZ MHGRMG \WHILGIQP EHUR DTGRP HQVIGRRERIDAMGE U HIHGRHLY

G+.,%,7
12 "(6&5,37,21

$ P HGHGD0G5 FABAG' HROUDARQR 7U0KR 5 HILVADOQWI LG Z LK \KHS HIMREOAVS HIMADIRQG\BAP HOARQ) RP 6 &RP P WIRD) LBH1 R DG
IGFRERDMKHHQB UHHHFH

$ WFGVR $ P HP HOWR $ P HGHG OG5 HWBMG' HRIUDIRQR 7 UKWV LGRQO DK Z W \WH&RP SDQ 1V$ QOB FBRWR) RP . |RUWH\ HIUHQGHG
" HHPEU DQGLGFRSRIDMSKHHOQE UHHIHIH

$ WFGVR $ P HP HOWR $ P HOGHG OG5 HWBMG' HROUDIRQR 7 UKV LG Z W WKHERP SDQ VEXUHE FBRWRD) RP . RY' HAPBHU DG

LFRRSRIDMSKHHOB  WHHIHIFH
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$ WFGY6XSSBP HQBY R &RERIDM2 [ LIFH3URSHIA/ 7 WS HIHY % & XP XDWMYHS H3HHP CERI3UH HUIHG6 KDWY QMS- X0 IBGZ W \KH&RP SQ vV

EXUHYSB HSRWRQ) RP . RQ-XO DGIGARBRDMEKHHOR  UHHHAH
$ WFBY6XSSBP HQBY R &RERIDM2 |1 LFH3 URSHIAY 7 XWABHDMQ) RKH6 HIHY % & XP XOMYHS H3HHP CEGI3UH HIHG6 KDWY 1LBGZ W \KH&RP SO IV E&XUWHWV
S5SHFRWQ)RP . RQ' HRPBEU DGIRSRDMSKHHOR  UHHHAH

$ WFBY6XSSBP HQMY R &RERIDM2 |1 LFH3 URSHIAY 7 XWABHDI) VR\RHEHIHY" & RQYHWEBISUH HIHG6 KDWY 1LBGZ M \WH&RP SOQ VE&XUWHB HBRWRYQ) RP
. Ry HRPBEU DGLIRSRDMGKHHOB WHHHIH

$ WIFBVEXSSBP HABY R &RSRIDM2 |1 LFH3URSHINY 7 DAKNHIMY \RKHBHIY( &XP XOMYHS5 H3HHP CEGI3UH HIMG6KDWY GDMGS SUO ILBGZ WK KH

5 FILVADQAWEXUHVE FERWRD) RP . RQ$ SUO DOGLFRSRIDMSKHHOE UH HIMIFH

$ FBV6XSSBP HAMY R &RSRDM2 |1 LFH3URSHMA 7 DAMNHIIG) RWHBHIHY) &XP XTMYHS5 HaHHP CEGI3UH HUHG6 KDWY COMG6HBMP BHU IBGZ WX
WH5 HILVADOAYS P HGHGEXUHYE FSRWRQ) RP . RQ6HBWP EHJ DQGLFRSRIDMSKHHOQE UH HIHIAH

$ WFBV6XSSBP HAMY R &RSRDM2 | LFH3URSHMA/ 7 DA \RWHEHIN/*  &XP XOMYHS HH-P CEGI3UH HUHGEKOW COMGS XIXWY IBGZ WK KH
5 HILVADQA/S HIMADARQB\BIRP HOARQ) RP— $ RS XIXW DQGLFRSRDAGKHHOQR UHHHIH

$ FBVEXSSBP HIBY R &RSRIDM2 |1 LEH3URSHIY 7 DAMAHDMY \RWHEHIH/+ &XP XOUYHS H3H-P CEGI3UH HIMGEKOWY M HHP BHU IBGZ W
WH&RP SIQ VEXUHYB HSRYWRD) RP . RQ' HAHPEHJ DQGLFRSRDAGKHHOQR UHHHIH

$ WFGVEXSSBP HAMY R &RSBRIDM2 | LFH3URSHMY 7 DANHIIG) RWHBHUHY- &XP XTAYHS H3HP CEGI3UH HIHG6KDBVR %4HH LADD QMBI LOGZ W WH
&RP S0 VEXUHYG HERWRQ) RP . CDAG-XO DQGLEFRSRDMGKHHOQR UH HIMHIAH

$ FGV6XSSBP HAMY R &RBRIDM2 | LFH3URSHMHY 7 DMAHIIG) RWHEHIHY.  &XP XOMYH5 HaH-P CEGI& RQHMEBI3UH HIHGEKDWA/R %4HH LD QMW
ILBGZ W \WHERP S0 VEXUWHYS HERWRQ) RP . CDMG- DAY DQGLGFRSRDMGKHHOQE UHHIMHGH

$ WIFBVEXSSBP HIBY R &RSRIDM2 |1 LFH3URSHINY 7 DANHIINY \RWKHBHIHY/  &XP XTMYH3UH HIMGEKOWR %4HH LFLDD QR LBGZ WK WHERP SDQ 1V
SXUHYBHERWRD) RP . QDAG-XCH DOGLOFRSRDMGKHHOE U1 HMGH

$ WFGVR $ P HIP HOWR $ P HOGHGOQG5 HFWBMG' HRIUDIROR 7 UM LG Z LWWKHERP SO0 VEXUHXE FBRWRD) RP . GDMS0 D DQGLGRSRDMG
KHHOE W HMIH

$ WFGVR $ P HIP HOWR $ P HOGHGOQG5 HUBIMG' HRIUDAROR 7 UKW LG Z LW\WHERP SO VEXUHXVE FERWRD) RP . GDMS0 D DOGLOFRSRDMG
KHHOQBE WHHMHIH

$ WFGVR $ P HP HOWR $ P HOGHG OG5 HWBIMG' HRIUDIRQR 7 UKWV LG Z LW \KHERP SDQ VEXUHIE FBRWRD) RP . CDMG-XCH DOGLGFRSRDM
KHHOQBE WHHHIH

% @Z VR \KH5 HIMBQADYDP HGHG DG UMBMGRY' HAHP BHU ILBGZ W \WHERP SDQ VEXUHYE FERVWRQ) RP . CDMG' HAHP EHU DG
IGFRERDMKHHQE UHHHFH

) LW P HIGP HQARS P HIGHG D065 HABMG8 Q7 V [LBGZ W WHERP SIQ WVaXUHYE FERWRQ) RP . DM HAHP BHU DQGLGFRSRDMGKHHOQR
UH HHH

) RP R RHWIFDMI ROWHS HIMADQAV&RP P RQ6KDUWVR %4HH LHDD QMW SOUYDOHSHMDOH 11BGZ WWHS H MDA HIMIDNRQ 6\ HOARQ) RUP
6 &RPPIMR))IBILR DGLIRSRDMSKHHOBR  UHHIHIAH

, QEHMH CDMSDVR $ SUO [P RY &RSRDM2 [IIFH3URSHWAY / 3 DVIMKHJ &RSRIDM2 |1 LIEH3URSHMHY 7 VDY IXOI0RU DQG:  HIY) DIRYON
1 DARIDCS WRADIRY DANKMAH 1LBGZ W \WHERP ST VAXUWHB FHERWRD) RP . CDM3$ SUO DOGLOFRSRDMGKHHOE UH HMIH

([ FDQHEBGIBHIRULRMGH R &RSRIDM2 [IIFH3URSHWY / 3 11OGZ WWHERP SIQ VAXUHYE FSRWRQ) RP . GDAGS SUO DG
IGFRERDMGKHHOB UHHHFH
,QG-OMH GDMEDVR 0 D [P RY &RSRDM2 |IIFH3URSHWY / 3 DVIMKHU &RSRIDM2 |1 LFH3URSHWY 7 ADYIXOUDQRU OGS 6 %N 1 DARID
$ WRADIRY DANKWAH 1LBGZ W WHERP SO VEXUHYB HERWRQ) RP . CDAG0 D DQGLFRSRIDMGKHHOQE UH HHIAH
5 HILVADIRQS LIKWS JUHP HQMGDMS0 D [P RY &RSRDM2 |IIFH3URSHMWY / 3 &RSRDM2 |1 LFH3URSHWAY7UMA: 3 0 RIDQBHUMKY/ / & DG

© HIY) DJR6HDAUMEY / / & 1LBGZ W \WH&RP SDQ IVEXUHNE HSRWRQ) RP . GDMG0 D DOGLFRSRDAGKHHOQR UHHHIH
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6HRQGS P HIGHG 0055 HABMG/ LP MG3DNGHIKISS JUHP HWR \KH2 SHIDMY) 30MGHIKIS GDMG' HHP BHU IBGRQO DK Z \\KHERP SDQ IV

$QQOEBEHRYWRQ)RP . |RUKH\ HIUHGS' HHP BHU DQGLGFRSRDMSKHHOQE UHHHIH

) LW P HYGP HQAR 6HRQGS P HIGHG D065 HABAG/ P WWG3DNGHIKISS JUHP HWR \KH2 SHIDMY) 30MGHIKIS GDMG' HAHP BHJ IBGRYO DK

Z MNWHERP SDQ 16 QQACE HBRWRD) RP . IRUH\ HIUHG-G' HA-P BHU DOGIGFRERDMGKHHOR UHHIHFH

6HRQGS P HIEP HYWR6HARQIGS P HIGHGDQG5 WG [P WG 3DNGHIKIS $ JWHP HONR WH2 SHIDIY 3DMGHIKIS QMG HAHP BHU ILBGZ W WH

&RP S0 W3RWY I HAWHS PHIGPHUMLR  WR) RP 6 CDMG1 RYHP BHU 5 HIADIRQG\IAP HOAL R DOGLGFRSRDMSKHHOR UHHHFH

7KILG$ P HYX HQAR6HRQGS P HIG-G00G5 HABMG/ LP MG3DNGHIKIS $ JUHP HQAR \KH2 SHIDIY 30MGHIKIS COMG6HEWP EHJ ILBGZ W WH

&RP S0 W3RWY I HAWHS PHIGP HUML R WR) RP 6 CDIMG1 RYHP BHU 5 HILVADIRQ6\BAP HOAL R DOGLGFRSRIDMSKHHOE UHHHIFH

) RIS P HIEP HOAR6HRIGS P HIGHGD0G5 HABAG/ LP MG30N@HIKIS $ JUHP HUAR \WH2 SHIDIY 3DMGHIKLS M3 RYHP BHU IBGROO DFK
Z W \WH&RP SDQ 1V$ QQOCE FBRWRD) RP . |RUWH\ HIUHQGHS' HAHP BHU DOGLGFRSRDMSKHHOBE, UHHHIFH

) LS P HXP HOARGHRQGS P HIGHG00G5 HABMG/ LP MAG3DNGHIKLS S JUHP HWR \WH2 SHIDMY 30MGHIKLS CDMS- DD IBGRYO DK

Z I\ WH&RP SDQ 1V$ QOB FBRWRQ) RP . |RUWH\ HIUHQGHG' HAHP BHU DQGLGFRSRIDMSKHHOQE UHHIHIH

61[ WS P HXP HQMR6HRQGS P HIGHG 0065 HABMG/ LP MG3DNGHIKISS JUHP HUWR \KH2 SHIDIY 3CMGHIKLS CDMG$ SUO ILBGZ W WHERP SIQ WV

AXUHYB HERWRQ) RP . CDMG$ SUO DQGLGFRSRDMSKHHOQE UHHHIFH

BHYHIMS P HYEP HOMR6HARQGS P HIGHGD0G5 HABIAG/ LP IWG3DNGHIKIS $ JUHP HUR \WH2 SHIDIY 300GHIKLS CDMG$ XIXW IBGRQO DK

Z W \WH&RP SDQ 1V$ QQAOE FHERWRQ) RP . |RUWH\ HIUHQGHG' HAHP BHU DQGLGFRSRDMSKHHOQE UHHHIFH

( LIKWKS P HIZP HQWR 6HRQGS P HGHG D055 HABAG/ [P WG 3DMGHIKIS $ JUHP HOWR WH2 SHIDIVY 3DUGHIKLS CDMG6HBMP EHJ ILBGZ K \KH

&RP S0 V/$ P HG-GEXUHYG HSRWRQ) RP . GDMGEHBWP BHU DOGIGFRERDMKHHQE UHHIHEH

1 1QKS$ P HYGP HQAR 6HRQGS P HIGHG D065 HABAG/ P WWG3DWGHIKISS JUHP HWR \KH2 SHIDMY) 30MGHIKIS GDMG2 RREH) ILBGRO DK

Z W \WH&RP SDQ V6 QOB FBRWRD) RP . |RUMH\ HIUHQGHG' HAHP BHU DOGLGFRSRDMEKHHOR UH HIMEFH

7HOKS P HIGP HQAR 6HRQGS P HIG-G OG5 HABMG/ 1P NMG3DNGHIKISS JUHP HOAR \KH2 SHIDIY) 30MGHIKIS GDMS' HAHP BHUJ IBGRQO DK
Z LK \WH&RP SDQ 1V$ QQOCE FERWRD) RP . |RUMH\ HIUHQGHS' HAHP BHU DGLGFRSRDMSKHHOR UHHHIFH

( OYHONS P HIEP HOMR 6HRQGS P HIGHG OG5 HABAMG/ 1P WMG3DNGHIKLS $ JUHP HOAR WH2 SHDIQ) 3DNGHIKLS CDMG' HA-P BHU IBGRYO DK
Z W \WH&RP SDQ 1V$ QQOCE FHBRWRD) RP . |RUWH\ HIUHQGHS' HAHP BHU DOGLGFRSRDMSKHHOQBE, UHHHIFH

7Z HDWS$ P HYEP HOAMRGHRQGS P HIGHSD0G5 HABIMG/ LP IWG3DN@HIKIS $ JUHP HUR &RSRIDM2 |1 IFH3URSHWAY / 3 CDG-XCH ILBGROS XIXW
Z WK\KH5 HILMABQAVA XOWM® 5HSRWRQ) RP 4 | ROWHTXDUMIHIGHG- XCH DOGLGFRSRDMSKHHOQE UHHHIH

7 KIWHOKS P HIGP HOAR 6HRQGS P HIGHG OG5 HABMG/ P MWG3DIGHIKLS$ JUHP HOAR &RBRIDM2 |ILFH3URSHWY / 3 CDMG$ XIXW IBGRYO DK

Z W \WH&RP SDQ 1V$ QQOCE FHBRWR) RP . |RUWH\ HIUHQGHG' HAHP BHU DOGLGFRSRDMSKHHOQE UHHHFH

) RS P HIEP HOMR6HRQGS P HIG-GD0G5 FABIAG/ LP IG3DNGHIKIS $ JUHP HUR &RSRIDM2 (I IFH3URSHWY / 3 CDAG' HAHP EHU IBGRQ

0 DK ZW\WH&RP SDQ V8 QQOCE FHBRWRQ) RP . |RUWH\ HIUHQGG' HA-P BHU DQGLGFRSRDAMGKHHOQR UHHMHAH

) LWHONS P HIGP HQAR6HRQGS P HIGHG D065 HABMG/ LP MG3DWEHIKISS JUHP HUWR &RISRIDM? || IFH3URSHWWY / 3 CDWG- QA IBGRYO DK

ZWWWHERP SDQ 16 QQACE FBRWRQ) RP . IRUH\ HIUHIGG' HAHP B DOGLGFRERDMSKHHQE UH HIHFH

61 WHOKS P HIGP HQAR 6HRQGS P HIGHG 0G5 HABRG/ 1P MMG3DNGHIKISS JUHP HOWR &RSRIDM2 |IIFH3URSHWHY / 3 QDME$ SUO IBGRYO D
ZOINWHERPSIQ V) RP 4 | RAKHTXOUMUHIGHS0 DK DOGLFRSRDMGKHHOE WH HMIH

SHYHRM-QKS P HIP HQAR6HRQGS P HIG-GDQG5 HABMG/ LP IG3DNGHIKIS$ JUHP HUAR &RUSRIDM2 |1 IFH3URSHWWY / 3 CDMG6HBMP BHU IBG

Z W \WH&RP SDQ VEXUWHYE HSRWRQ) RP . CDAMG6HBAP BHU DOGLFRSRIDMSKHHOE UH HIMIAH

( LIKMH-QKS P HIEP HOWR 6HRQGS P HIGHG OG5 HABMG/ 1P WMG3DNGHIKIS$ JUHP HOWR &RSRIDM2 [ILEH3URSHWA / 3 CDMG$ SUO ILBGZ LW KH

SRPSINV)RP . RQ$SUO DOGLFRSRDAMGKHHOE W HHIAH
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1 LCHMQKS P HIGP HQAR6HRIGS P HIGHGDQGS5 FABAG [P MAG3INGHIKIS $ JUHP HUWR &RSRIDM2 [1IFH3URSHWY / 3 CDMG-XO IBGZ W WKH

&RP S0 VEXUHYG HERWRQ) RP . RQ-XO DQGLFRSRDAGKHHOQR U1 HHH

7Z HUWKS$ P HYEP HOMR6HARQGS P HIG-GDOG5 FABIAG/ LP IWG3DNG@HIKIS $ JUHP HUR &RSRIDM2 || IFH3URSHWAY / 3 CDRG-XCH ILBGZ W \KH
&RP S0 VEXUHYG HERWRQ) RP . CDAG-XO DOGLFRSRDMSKHHQE UHHIHEH

7ZHV ) LS P HYE HOARGHRQGS P HIGHG0QG5 HABMG/ LP MAG3DNGHIKIS S JUHP HUWR &RUSRIDM? || IFH3URSHWY / 3 CDAG-XO IBGZ W WH
&RP S VEXUHYG HERVRQ) RP . CDAG-XO DOGLOFRSRIDMGKHHOE W HMIH

7Z HQV 6HRQGS P HIEP HQAR6HARGS P HIGHGDQGS5 FWIAG [P WG3INGHIKIS $ JUHP HONR &RUSRIDM2 [1IFH3URSHWAY / 3 GDMG- D IBGZ W
WH&RP SDQ VE&XWHYB HSRWRQ) RP . CDWG- DO DOGLGFRSRDMSKHHOE UHHIHFH

7Z HWV 7KUGS P HP HOAMRGHRQGS P HIGHS00G5 HABMG/ LP MAG3DNGHIKISS JUHP HWR &RISRIDM?2 |1 IFH3URSHWY / 3 CDAGS SUO IBGZ LKH
&RP S VEXUHYG HERVRQ) RP . CDAGS SUO DOGLFRSRDAMGKHHOE UHHHIH

7ZHW ) RAKS P HIEP HOWR 6HRQGS P HIGHG OG5 HABMG/ 1P WMG3DNGHIKIS$ JUHP HOAR &RSRIDM2 |ILFH3URSHWY / 3 CDMG1 RYHP BHU IG5

Z W \WH&RP SDQ IVEXUHYE HSRWRQ) RP . GDMG1 RHP EHJ DOGLGFRSRDMSKHHQE UHHHIH

7ZHW ) LUKS$ P HYEP HQMRGHRIGS P HIGHSD0G5 HABAMG/ LP IWG3DNGHIKIS $ JUHP HUR &RSRIDM2 || IFH3URSHWY / 3 CDMG' HRHP EHU oG

Z I\ \WH&RP SDQ IVEXUHVE HSRWRD) RP . GDMG- DY DQGLGFRSRDMSKHHOQE UHHHIFH

7Z HW 61] WS P HIGP HQMR6HRQGS P HIGHG 0G5 HABAG/ P MWG3DMGHIKISS JUHP HAWR &RERIDM2 | IFH3URSHWY / 3 GDAMG0 DK ILBGZ K \KH
&RP S0 VEXUHYG HERWRQ) RP . CDAGO DUK DOGIGFRERDMGKHHOR UHHIHFH

7Z HQV 6HYHIKS P HYEP HOMR6HARQGS P HIGHGD0G5 HABAG/ LP IWG3DNGHIKIS $ JUHP HOAR &RSRIDM2 |1 IFH3URSHIY / 3 GDWG) HEDOW IBG

Z MWKHERP SDQ VAXUWHYE FSRWRQ) RP . GDAG) HEDDW DQGLGFRSRDMGKHHOQE UH HIMHGH

7ZHV ( LIKWKS P HIEP HQAMR 6HRQGS P HGHG D055 HWBAG/ [P WG 3DMGHIKIS$ JUHP HOWR &RSRUDM2 |1 IFH3URSHWY / 3 CDMG6EHBWP EHJ oG
Z W \WH&RP SDQ VEXUHYE HSRWRQ) RP . CDMG6HBAP BHU DOGLOFRSRIDMSKHHOR UH HIMEFH

7Z HV 1 1QXS P HIZP HQAR 6HRQGS P HGHG 0G5 HABAG/ 1P WMG3DNGHIKIS $ JUHP HOWR &RSRUDM2 |1 IFH3URSHWAY / 3 GDMG-XCH IBGZ WK WH
&RP S0 VEXUMHYB HERVRD) RP . CDAG-XCH DOGLGFRSRDAMGKHHOE UHHMIH

7 KIMHKS P HIP HOARGHRQGS P HIGHGD0G5 HABMG/ LP MAG3DNGHIKISS JUHP HOWR &RISRIDM? || LFH3URSHWY / 3 CDAG-XO IBGZ W WH
&RP S VEXUHYG HERVRD) RP . CDAG-XO DQGLFRSRIDMSKHHOQE UH HMHIAH

7KW ) LN P HIGP QMR 6HRQGS P HIGHE 0065 HABMG/ 1P MMG3DNGHIKISS JUHP HVWR &RIERIDM?2 || IFH3URSHWY / 3 CDNG6HBMP BHU IBGZ LK
WH&RP SDQ VE&XWHYB HSRWRQ) RP . CDAG6HBMP BHU DQGLGFRSRDAMGKHHOQE U HHIH

&RERDM2 | IFH3URSHWA/70MY  / R 7HP , GRHOYH3 @R |LBGZ W \KHS5 HIBQAVS HIMADIRQEVBM HUWRD) RP 6 &RP P MIRQ) LBIL R
DQGLFRSRIDMGKHHOQE UH HHIAH

$PHPHM R \R&RSRDM? [IIFH3URSHWAV7UMY  / RY) 7HP , GFHOWH3@Y | LBGRQS XIXW Z W\KHERP SDQ V4 XDUM® 5 HSRWRQ) RIP
4 | ROWHTXOWUHIEG- XCH DQGLEFRSRDAMGKHHOQR U1 HMHIAH

$PHPHUMR \R&RSRDM? [IIFH3URSHWA/7UMWY  / RY 7HP , FHOWH3@Y |IBGRQ0 DK Z WK \KHE&RP SDQ 1V QX005 FBRWIRY) RIP

| RUWH\ HIUHG-G' HAHP EHU DOGLFRERDMSKHHQE UHHIHEH

&RUERDM2 | LFH3URSHWA/7 XWB XSSP HABDL RODONHG' HHIMG&RP SHRDIRQ3MY |LBGZ W \KHS HI MDAV HIMADNRQE\BAP HIWRQ) RP 6
&RP P IWRYD) L1 R DOGLGFRSRDMSKHHOR UHHHIFH

(PSR P HYB JUHP HUVEDAMG- XD EHE HHQ&RSRIDAM2 |1 IFH3URSHWAY / 3 &RSRIDM2 |1 LFH3URSHINY 7 DMAIOGS DOEDED * WIHLQ (LBGZ W \KH
&RP S0 VEXUMHYG HERVRQ) RP . CDAG-XO DOGLFRSRIDMGKHHOE W HMIAH
$ P HIP HQAR (P SER P HY/$ JUHP HQMADAGO D EHEH&RSRDM2 | IFH3URSHWY / 3 &RSRDM2 | IFH3URSHA/7 DAMNIQGS5 DOm0+ WILQ

ILBGZ M KHERP SDQ VEXUHYE FERWRD) RP . CDMG-XCH DOGLGFRSRDAGKHHOE UHHHH
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6HRQGS P HIBP HWR( P SR P HY/% JUHP HVADMS' HAHP BHU EHE HHQ&RERDM2 || IFH3URSHWY / 3 &RSRIDM2 | LFH3URSHM 7 DANING5 DD
0 * WIQ ILBGZ MWKHERP SIQ VEXUHYG HSRWRY) RP . GDMG-0AY DGR DMGKHHOR UHHIHFH

7KUGS P HXP HOAR( P SRR P HYS JUHP HOAMCDAMG6HBMP BHU EHE HHQ&RSRIDM? | IFH3URSHWY / 3 &RSRIDM2 |1 LFH3URSHWHY 7 XWADQG5 DQEDI
0 * WO ILBGRY2 AREHU Z WWHERP SDQ V4 XOWMO 5HERWRQ) RP 4 | RARHTXOWMUHIG-G6HBWP BHU DG FRERDMSKHHOQR
UHHHFH

(PSR P HYS JWHP HOMDAMG6HBMP BHU EHE H-QWH2 SHIDIY 30M@HIKLS &2 37 OG5 RIHG © CHAKH -U ILBGRO0 DUK ZLKWH

&RP SN V$ QQOB HSRYRY) RP . [RH\ HUHGHG' HHPBHU DQGLFRSRIDMSKHHOE UH HIHIAH

$ P HIGP HQAR ( P SER P HY/$ JUHP HQMGDAMGO DK EHE HHQWH2 SHIY 30MGHIKLS &2 37 OG5 RIHG © CHAKH -U 1ILBGRO DK ZLK
WH&RP SDQ 1V$ QOB FSRWRY) RP . |RUWH\ HIUHGS' HA-P BHU DQGLFRSRIDMGKHHOQE W HHIAH

6HRQGS P HIEP HVWR( P SR P HY/$ JUHP HVADMS0 D EHE HHQ&RSRIDM2 | IFH3URSHWY / 3 &RSRIDM?2 |1 LFH3URSHMWA/7 XWMVDQGS RIHLB

© DHAKH -U 11BGZ W WHERP SO0 VEXUHYG FHERVWRQ) RP . CDAG-XCH DQGLGFRSRDMSKHHOQE UHHHIFH

7KILGS P HYXEP HOAR( P SR P HY$ JUHP HOAGDMG-XO EHE HHQ&RSRIDM?2 | IFH3URSHWY / 3 &RSRIDM2 || LFH3URSHW/7 XWAVDQGS RIHLB

¢ DHAKH -U 11GGZ MW WHERP S0 V& XUHYG HERWRQ) RP . CDAGS XIXWW DGIFRERDMSKHHOR UHHHEFH

) RAIKS P HIGP HUAWR( P SR P HY/% JUHP HQVGDMG0 DK EHE HHQ&RSRIDM?2 || IFH3URSHWY / 3 &RERIDM2 |1 LFH3URSHMY/7 XWAVDQGS RIHUB

© DRAH -U ILOGZ MWHERP SDQ 1V$ QQAOCE FERWRQ) RP . CDMG) HEUAY DOGIGFRERDMGKHHOR UH HIHFH

) LIS P HIGP HOAR( P S®R P HY/$ JUHP HOAMGDMG6HOWP BHU EHEHHQ&RSRIDM? || LFH3URSHWY / 3 &RSRIDM2 || LFH3URSHWY 7 DAMOQGES RIHLB
: DHAKH -U ILOGRO2 AREHU Z MK\KHERP SO V4 XDUM® 5HRVWRQ) RP 4 | RAKHTXOUMHIGG6HBMP BHU DOGLGFRSRDMSKHHOR
UHHHH

61[ WS P HXP HOMR( P SR P HYS JUHP HOMEDAMS' HAHP BHU EHE HH&RSRDM2 | IFH3URSHIY / 3 &RSRIDM2 | LFH3URSHW/7 DG5S RIHLB
© DHAH -U 11GGZ MW WHERP SO0 VS QQOOE HSRWRQ) RP . GDIMG) HELDQY DOGLGFRSRDMSKHHOQE UHHHIFH

| HARLE JUH-P HWEDIMGO0 DK EHE HH&RSRIDM? || LFH3URSHIAY/7 XWVE.RESRIDM2 | IFH3URSHWY / 3 DQGS5RIHG © CHAKH -U 1LBGZ MWWH
&RP S0 VEXUHYG HERWRQ) RP . CDAGO DUK DQGLGFRSRDMSKHHOQE UHHHIFH

(PSR P HYS JBHP HMGDAG- X0 EHEHHQ&RSRIDM2 [ IFH3URSHMY / 3 &RSRIDM2 || LFH3URSHMWA/ 7 WG 6\WEKHD( S LIHH (LBGZ W \KH
&RP S0 VEXUHYG HERWRQ) RP . CDAGS XIXWW DGIFRERDMSKHHOR WHHHFH

) LW P HIGP HQAR (P SR P HY JUHP HQVGDAG' HAHP EHU EHEHQ&RSRDM2 | IFH3URSHWY / 3 &RSBRIDM2 | LFH3URSHMY 7 XVADG 6\WEKHD(
5UIHH [LBGZ MW WHERP S0 VEXUWHYS HERWRQ) RP . CDMG- DAY DOGLFRERDMKHHQE UHHHEH

BHRUGS P HIBP HWR ( P SR P HY JUH-P HOMADAMG6HBAP BHJ EHE HH&RSRIDM2 |1 IFH3URSHWAY / 3 &RUSRIDM2 | LFH3URSHAY 7 MNDQG 6 WEKHD
( 5UIH IBGRY2 AREHU ZLWN\WH&RP SDQ V4 XDUM® 5HRWRQ) RP 4 [RUAHTXOWUHIGHG6HEWP BHU DOGLFRSRDMGKHHOR
UHHHH

(PSR P HY$ JWHP HOMADAG- XCH EHE HHQ&RSRIDM?2 || IFH3URSHWY / 3 &RSRIDM2 | LFH3URSHWA 7 DWDGE\MEKHD( 5 LIHH LG Z LWK\KH
&RP S0 VEXUHYG HERVRQ) RP . CDAG-XCH DQGLGFRSRDAMGKHHOQR U HHH

(PSR P HYS JWHP HOMDAMG' HHP BHU EHEHQ&RERDM HYHESP HYBHYIFH/ / / & &RERIDM2 |1 IFH3URSHIAY/7 WDQG: D GH/ LQIDHW 1LBG
Z 1\ \WH&RP SDQ 1V$ QTG FERWRQ) RP . GDMG- DA DQGLEFRSRDAGKHHOQR UHHHIH

) LW P HIGP HQAR (P SRR P HYB JUHP HOMGDMG6HBAP BHU EHEHHQ&RSRIDM HYHBSP HYGHYIFH/ / / & &RSRIDM2 |1 LFH3URSHIAY 7 XWDQG

. DQH/ IQOHIMI [LBGRY2 AREHJ Z WNKHERP SDQ V4 XOWM® 5HSRWRQ) RP 4 | RANHTXDUMHIGHG6HOWP BHU DQGLEFRSRIDMGKHHQ
B UHHFH

(PSR P HY JUHP HQMDAGEHBWP BHJ EHEHQ&RSRDM? [ IFH3URSHWNY / 3 &RSRIDM2 |1 IFH3URSHIY 7 DI EWEKHY( 9XGRIEN [LBG

Z W \WH&RP SDQ VEXUWHYE HSRWRQ) RP . CDMG6HBAP BHU DOGLGFRSRIDMSKHHOE UH HIHIFH
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$ P HIGHGOEG5 HWEAMGS HIDMDIRQS LIKWS JUHP HQAMGEDMG0 DK IROWHEHHIVR FHVBQKDHRTHYR WHERP SIQ [ LBGRQS XIXWW ZIW
WH&RP SIQ V4 XDWMD 5HRWRQ) RP 4 | RUWHTXDWWUHIEHG-XCH DQGLGRERDAGKHHOB WHHHFH
5 HIMRDIRQS LIKWS JUHHP HQAMGDIMG- DAY IRMHEHHIWR 90RQ 700 [P WG 1LBGRQ0 DK Z W \WH&RP S 1V$ QX0 HBRWRQ
) RP . IROWH\ HHUHGG' HRHHP BHU DGLARBRDMEKHHQEBE UHHHH

&RERIDM2 |1 IFH3URSHIA/ 7 XWE XSSP HABDL RODOTLHG' HHIMG&RP SHRDIRQ3MY |LBGZ W WHERP SIQ VAXUHIB FHERWRQ) RP . QMG HA-PBHU
DOGLOFRSRIDMEKHHOR UH HIMIH

) LS P HIGP HQAR \KH&RSRIDM2 |1 LIFH3URSHWNAY 7 WG XSSBP HRBOL RODOALHG' HHIFGERP SHADIRQ3MRAMS' HHP BHU IBGZ WK WH

&RP S0 VEXUMYG HERVRQ) RP . CDMG' HRH-PEHU DOGLGFRSRDMSKHHOE UHHIHFH

&RISRDM2 | IFH3URSHWA/7OMY 2 P QEXV( TXW DG, FHMYH3@Y LFOGHEIO$ SSHIA[ $ \RWHERP SDQ V' HIQUYH3UWR \ 6\VBMP HOWRQGFKH®!  $

1LB(Z 1AM \WHB HRXUMHY DG ( [ FDQIH&RP P MMRQRQ$ SUO DOGLGFRSRDMSKHHOE UHHHIFH

&RERDM2 | IFH3URSHWA/7 WS P HG-GOG5 HABMG 2 P QEXV( TXW DQG, FHOH3@0 LFOGHGI0$ QQH $ RWHERP SIQ V' HIQUYH3UWR \

BVBMP HUWRQEFKH®  $ 11BGZ MW \WHEHRXUMEYDQG ( [ FKDQIH&RP P MWRQRQO DK DQGLGFRSRIDMSKHHOQE UHHHIH

&RSRDM?2 | LFH3URSHWA/ 7 WG &R SRIDM2 | IFH3URSHWAY / 3 ( [ HRARYH& KD HLQ& RQARCDQG6 HYHIGFH3 MY 1LBGZ MW WHERP SDQ V& XUWHYS HERWY

RO RP . GDMS0 DK DOGLGFRSRDMSKHHQE UHHHIFH

5 HILVADIRQS LIKWS JUHP HQVGDMES SUO [P RY &RSRDM2 | IFH3URSHMWY / 3 &RSRDM2 |1 LEH3URSHWAY7UMA: 3 0 RIDQEHRUMIY, F DQG5 %&

&CE\I00 DNHVERSRDIRY | IBGZ W \WH&RP SDQ IVEXUHNE HSRWRQ) RP . GDMGS SO DQGLERSRDMGKHHOQE UH HMHIH

&RP P RQBVEAN' HIYHY $ JUHP HQMGDAGS SUO [P RQY &RERDM2 | IFH3URSHWY / 3 DOG&RSRDM2 [1IFH3URSHWNY7 VAW LBGZ W WHERP SO0

AXUHYBHERWRQ) RP . QDMG$ SUO DOGLFRERDMSKHHQE UHHIHH

&UHAVE JUHP HOQMGDAMGDVR 6HBAP BHU B\ DOGOP RY &RSRDM2 |IIFH3URSHWAY / 3 &RSRIDM2 |1 IFH3URSHINY7UMA: 3 0 RIDQBHRUMAY/ / &

. H %OF &CEMI00 DNV . H 900N 1 DIRIICS WRADIRYD -30 RIDQEKDHYON 1 $ YONR $PHIFD1 $ 5R DOAONR &0DD : HWY) DJRYON

1 DMREDCS WRADIRY YO VUON3/ & 31 & YN 1 DARDCS WRADIRQ 5 HILRQVYON 0 D4 CRMHYDOG7 WEHY 7 WERP SDQ. DG6XQY DMWYON |GG

Z I\ \WH&RP SDQ IVEXUHYE HERWRQ) RP . $ CDAG6HBMP BHU DQGLFRSRIDMSKHHOQE UHHHIH

6HRQGS P HIEP HYWR & HAVES JUHP HVAEDMSDVR -XO B\ DQGLP RY &RSRDM2 |IIFH3URSHWY / 3 &RERIDM2 [1IFH3URSHIAY7 VA 3 0 RJIDQ

BHXUMAY/ / & . N %DQF &CSMI0D DNV . H %DQN 1 DRSS WRADIRQ -30 RIDQEKDHYDON 1 $ YONR $PHIFD 1 $ 5R DOAXNR &0DD : HWY

) DJRYON 1 DAREICS WRADIRQ YOUFD VU/ON3/ & 31 & YOON 1 DIRIS WRADMRD &CRMI2 (H 1 $ 5 HILRQVIOON O DX CRAMUHYDQG 7 WDGHY 7 WY

&RP S DGEXYUWION [LBGZ MWKHERP SIQ VEXUHYE FHERWRD) RP . DM3-XO DQGLFRSRIDMSKHHOQE UH HIHIAH

7HP / RO$ JWHP HOMDAMGDVR 6HBMP BHU B\ DQGLP RY &RSRDM2 | IFH3URSHWY / 3 &RSRIDM2 |1 LIFH3URSHWA7UAV- 3 0 RIDQBHRXUAAY

/& . HYDF&DSMID DOHN . H %O0N 1 DARDCS WRADMRY -30 RIDQEKDHIDN 1 $ 9ONR $PHIFD 1 $ 5R DVONR &DDE YOFD VOON3/ &

31& %N 1 DARQDCS WRADIRY : HIY) DJRYON 1 DARECS WRADIRY 5 HILRQVYON 0 DX CRMHYDQG7 IGHY 7 WARRP SIQ. DQG6XY DWYAN [LBGZ W

WHERP S0 VE&XUHYB HERWRD) RP . $ CDMG6HBWP BHU DOGLOFRSRIDMGKHHOE UH HMIH

7HP | RIQS$ JUHP HWEDMGDVR ) HEUOY B\ OGP RY &RSRDM? |IIFH3URSHWAY / 3 &RSRIDM2 [1IFH3URSHIY7 U 3 0 RIDQBHIUMY

/& . HYOF &DSAID DOHN . H OGN 1 DARDCS WRADMRY -30 RIDQEKDHIDON 1 $ YONR $PHIFD1 $ 5R DVONR &DD DG: HWY) DUR

%OON 1 DIRQDCS WRADMNRY [LBGZ W \WH&RP SDQ V4 XDUMUS FSRWRQ) RP 4 | RUHTXCUWUHQGEHS0 DURK DQGLFRSRIDAMGKHHOQE UH HHIAH

6HRQGS P HIGP HMWR7HP / ROQ$ JUHP HWADMGDVR -XO B\ DQGLP RY &RSRDM2 [IIFH3URSHWY / 3 &RSRDM2 [1LIFH3URSHWAY7 DAW- 3

0 RUDQBHXUMKY/ / & . N YDGF&DEMI0D DNV . H %N 1 DRI WRADIRQ -30 RUDQEKDHYIN 1 $ YONR $PHID 1 $ 5R DOVMNR &0

YORD VOON3/ & 31& YO 1 DRSS WRADIRY © HIY) DJRYOON 1 DIRIICS WRADIRY &CBMIC2 (H 1 $ 5 HILRQVUOCN 0 DK CRMUMY DG 7 UDEHY 7 DA

&RP S DGEXYUAWION [LBGZ MWKHERP SIQ VEAXUHYE FERWRD) RP . CDM3-XO DOGLFRSRIDMGKHHOE UH HIMHIAH
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) LW P HIG? QAR 7HP / ROQ$ JUHP HQMADMGDVR - X0 B DGOP RY &RERDM2 [ IFH3URSHWY / 3 &RBERIDM2 || IFH3URSHIN/ 7 XWV- 3
0 RJDQEHXMWY/ / & . H YOF &CSMU00 DINHN . H YON 1 DRSS WRADINRD -30 RJDQ&KDHYON 1 $ YUONR $PHIFD 1 $ 31 & %N 1 DARJID

$ WRADMRY 5R DOVONR &0 DOG: HIY) DURYON 1 DRSS WRADMRY [LBGZ MWWWHERP SIQ VEXUHYE FHERWRD) RP . CDM3-XO 33¢]
(GFRERDMKHHOQB UHHHFH
,QGHOMH GDMSDVR 0 D [P RY &RSRDM2 |IIFH3URSHWY / 3 DVIMKHU &RSRIDM2 |1 LFH3URSHWY 7 WADYIXOUDQRU OGS 6 %N 1 DAREID
$ WRADNRY DANKWAH |LBGZ W WHERP SO VEXUHYB FHERWRQ) RP . GDAGO D DQGLGFRSRIDMGKHHOQE UH HHIAH
5 HILADIRQS LIKWS JUHP HQVGDMS0 D [P RY &RSRDM2 | IFH3URSHMHY / 3 &RSRDM2 |1 LEH3URSHWAY7UMA: 3 0 RIDQBHRUMY/ / & DG
© HIY) DJR6HDAUMEY / / & 11BGZ W \WH&RP SDQ IVEXUHNE FSRWRQ) RP . GDMG0 D DQGLFRSRDAGKHHOQR UHHHH
YRP R * GEDOL RM5 HEUAHY $ JIWDM3UGRSI P RXQR 6HIRUL RW/GH ILBGZ W WHERP SIQ WVEXUHE HERWRY) RP

. CDMGEHBWP BHU DQGLGRSRDMSKHHOQE UHHHIFH
,QG-OMH CDMGDVR 6HBMP BHU B\ DQGIP RY &RSRDM2 [IIFH3URSHMWY / 3 DVIMAKHI &RERIDM2 |1 IEH3URSHINY 7 UVADYIXODQRU DQG8 6 YN
1 DARCICS WRADNRQ D/WKVAH |LBGZ MWWHERP SO VAXUHME HSRWRY) RP . GDMG6HBAP BH DQGLGRSRDMSKHHOQE UHHIHIFH
) LB XSSP HABD QG-OMH CDAMGEHBMP BHJ B\ DOGOP RY &RSRDM2 || LFH3URSHWNY / 3 DVIWKHU &RSRIDM2 |1 LFH3URSHINY 7 DDV I XDUDQRU
DQG8 6 OGN 1 DARDCS WRADMRD DAWKWAH 1LBGZ M WHERP S0 VEXWHYS HERWRQ) RP . CDMG6HBAP BHU DOGLGFRSRIDMEKHHOR
UHHHH

&2 37 V6\BIRP HQABIDEQ) &RP SUYIMRQR ( DRNQV\RERP BQHS) I H&KDJH/DQG3UHHIMG6KOM' IMGHID/ LOGKHIZ W
&2 3/ 3V6\BAP HQAIDLAQ) &RP SXBINROR &RORIEDAMGS5 DIRR ( DQQIVIR) ([ H3&KDUHY | LBGKHIZ LW

6XEMADUVR &237 |LBGKHIZ WK

EXEMADUHVR &23/ 3 [LOGKHIZ W

&RQHMWR , QE-SHIGHY/B HIIMMBG3XETES FFRXQMY ) P [LBGKHIZ W

&HWIFDARQR \WH&KIH ([ HHAMWH2 [ LFHJR &RSRIDM2 |1 IFH3URSHWA7 AWABTXGE 5XB1 D D XQEHMHGEHXUMAY( [ FKOQIHS PR D/IP HGG
IBGKHIZ W

&HWIFDIRQR \WH&KIH ) ICDGADCR 11 IFHJR &RSRUDM2 |1 IFH3URSHWA/ 7 UMABTXBGE, 5XB1 D D XQGBHMHSEHXUMEY( [ FKDQIHS PR D/IP HGG
IBGKHIZ N

&HWIFDNRQR \WHEKIH ( [ HRAWH2 [1IFHUR &RERIDM2 [1IFH3URSHINY / 3 UWTXWGE 5XB1 G D XQEHMHBEHRXUMEY( [ FKOQIHS PR D/IP HBH5
IBGKHIZ W

&HWIFDNRQR \WHEKIH ) [CDGADCR [1IFHUR &RSRIDM2 [1IFH3URSHWY / 3 UWTXWGE 5XB1 G D XQEHMHBEHRXUMEY( [ FKOQIHS PAR D/IP HBG
IBGKHIZ W

&HWIFDIRQR \WH&KIH ([ HHAMWH2 [IIFHUR &RSRDM2 [1LIFH3URSHWAY 7 WABTXUGE 5XB1 D E XQGHAWHBEHRXUANAY( [ FKDQIHS FYWR DV/IP H3H3
7KVH KIEVWKDDQRAEHGHP H33 GG |RUSKSRAVR 6HAIRY R \WHEHRXUMIY( [ FKOQIHS PR DVLP HGHG RURKHZ VA\KEMPAR \WHICELOWV R \KDN
VFRAIRQ ) XURHU \MVH KIEVWKDEGRAEHGHP HO\R EHIGFRISRIDAGE. UH HIHFHIQR DD 11000 XQEHWHEHRXUMAV( [ FKDQIHS PR DVIP HYGHG RUH
BHXUMAY( [ FKDQIHS FVR D/IPHEG ) XUDMKHGKHBZ W

&HWIFDNRQR \WHEKIH ) [CDGADCR [1IFHUR &RSRIDM2 |1 IFH3USHIMY7UMAHIXUGE 5XB1 D E XQEHMHBEHXUMAY( [ FKOQIHS PR D/IP HBG
7KVH KIEVWKDDRABHGHP H33 LBG |RUSKSRAVR 6HAIRD R \WHEHRXUMIY( [ FKOQIHS PR DVLP HGHG RURKHZ VA\KEMPAR \WHICELOW R \KDNY
VFRAIRY ) XURHU \MVH KIEVWKDDGRAEHGHP HO\R EHIGFRISRDAGE. UH HIHFHIQR DD 11000 XQGHAWHBHRXUAAY( [ FKDQIHS PR DVCP HYGHG RUH
BHAXUMAY( [ FKDQIHS FVR D/IPHEG ) XQMWKHGKHBZ LW

&HWIFDIRQR \WH&KIH ([ HHAMWH2 [ IFHJR &RSRIDM2 [ IFH3URSHWAY / 3 BTXWGE 5XB1 G E XQEHMHGEHRXUMEY( [ FKOQIHS PR DVIP HGHG
7KVH KEWKDDQRAEHGHP H3 GG IRUSKERH/R 6HAIRD R \RHEHRXUMAY( [ FKOQIHS VR DVIP HIGHG RURKHZ VH\KEMAAR WHACELOW R \KDWV
VHRAIRY ) XURHU MV H KIEVWKDDRAEHGHP HO\R EHIGFRISRDAGE. UH HIHFHIQR DO 11000 XQGHAWHBHRXUAAY( [ FKDQIHS PR DVCP HYEHG RUKH
BHAXUMAY( [ FKDQIHS YR D/IPHEG ) XQMKHGKHBZ W
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&HWIFDIRQR \WH&KIH ) LGDGADCR |1 IFHUR &RSRDM2 |IIFH3URSHWA / 3 BTIXMWBGE 5XB1 G E XQGHMHBEHXUMAY( [ FKDQIHS VR D/[P HGG
7KVH KIEWKDDQRAEHGHP H33 GG |RUSKSRAVR 6HAIRY R \KHEHRXUMIY( [ FKDQIHS PR DVIP HIGHG RURKHZ VH\KEMAAR WHACELOW R \KDWV
VHRAIRY ) XURHU MV H KIEVWKDDRAEHGHP HO\R EHIGFRISRDAGE. UH HIHFHIQR DO 11000 XQGHAWHBHRXUAAY( [ FKDQIHS FVWR DVCP HYGHG RUWH
BHAXUMAY( [ FKDQIHS YR D/IPHEG ) XQMKHGKHBZ LW

16 U5/ QUIGFH REXP HQWVIXUQMKHGKHBZ [\

68+ : 5/ T RFP\ ([ \WMRQGAHP D' RAXP HOM XUMKHGKHIZ WK

&$/ U6/ 70 RRP\ ([ \WMRQ&DBXOMRY/ LONEDH' REXP HOM XUNKHGKHZ [\
1$% U5/ ([ WMRQ/ CEHY/ IQNEDH | XUQKHGKHBZ LW

35( U6/ 7O RFP\ ([ \WMRQ3UAHQEINRY! [QNEDH' REXP HOWI XUQMKHG KHIZ 1W

() ; 96/ 70 RFP\ ([ WMRY' HIQWRY/ LONEDH' RAEXP HQVIEXUMKHG KHIZ W

, QAFDM/DFRP SHIDRY STQRUDUDGIHP HOABTXUHG\R EHI LBGD/DQH KIEWRKY) RP
F 1 RATSSIFCE®
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SXUMOQAMR\WHUHIXAUP HOVR 6HANRD  RJ G R WHEHRXUMWY/( [ RKOQIHS PR \KHS5 H MDDV GXO FDAVHG \KLY UWHBRWWR BEHMI GHGRQIWEHDD B WHXQG-IMIQHG
\KHIHXQR GXO DAKRU] HS

&25325%$7( 2)),&( 3523(57,(6 75867

‘DM 0 DK % V5RHS : DHAKH-U

S5RIHB : DHAH -U
SUMGHNIQE&KIH ( [ HRARYH2 11LIFHJ

'DM 0 DK % V 6WSKHY( 5UIHH

BWBKHD( 5L
( [ HPARYH LFH3WMGHADQG&KIH ) [QDGRDCR |1LFHJ



SXUXOQYRWHUATXLUP HOVR WHBHRXUMAY ( [ FKDQIHS PR

ROWHEM/LQBFDAMG

_BLICDMHY
V7KRPDV) %G

7KRP DY) %I0
V5RIHE : DHAH -U

S5RIHB : DHAH -U
V 6\WEKHY( 5LIHH

B\WEKHD( 5LUIFH
V* WIRY - 7TKRU

* WIRY - 7KRU
V5REHW ' HORQ

SREHW ' HORQ
V&M : +0PAY,,

& : +IPD
V 3KAS/ +ZNQV

3K/ +DZNQ/
V(@RS + LKW

(Q NS +LIKW
V' DNGO -OCFREMMOQ

' DAGO -CFREVMQ
VWY . HOU
BWYHY' . HOBU

V & 7D QRUBLIANHW

& 7D GUSIANHW
V-D + 6KGBU

-D + 6KIGBU
V 51FKOG6] 0N

5 IFKDG6] DDA
V. HHK' : HKH

CHOAK' : HH

7V
&KOLP DR WHYRDG DG 7 UMM

SUMGAIGE&KIH ([ HAXWH2 | LFHUDQG 7 DAKAH
( [ HPARYHO LFH3WMGHNDQG&KIH ) LQDGADD

2 [11FHU 3UCASDD) LQDGADCR | ILFHY

6HIRUO LFH3WMGHRAR RQMRTLDG&KIH

$ FFRXQIY 2 11 1FHU 3UCAS0S FARXQIN) 2 11LIFHJ
7UMMH

7UMM

7UMRH

7UMM

7UMM

7UMMH

7UMM

7UMM

7O0MMH

7UOMMH

0 DK

0 DK

0 DK

0 DK

0 DK

0 DK

0 DK

0 DK

0 DK

0 DK

0 DK

0 DK

0 DK

0 DK

MY UERWOVEHQWIQHSEHBZ B\ \WHIRTBZ LQ) SHYRQVRQEHKDD R \WHS5 H MBQADQG LOWWH FCECAMMY DG



SXUMCQMRWHUTXUP HOVR 6HARD  RU G R \KHBHRUMKY( [ FKDQIHS PR WHS HIMADQAKDY GX® FDAHG\KLY U-SRYWR EHVI GHG ROIWEHKDD By WHXQEHWIGHS
WHIHQR GO DMWR] H3

&25325%$7( 2)),&( 3523(57,(6 / 3
% &RSRIDM2 | LFH3URSHWA7 DWW

v+ HHDG3DWQH)

'DM  0DKK % V5RHS @ DHAKH-U

5RIHB : DHAH-U
SUMG-OQNDG&KIH ([ HAWWH2 [IRH

'DM 0 DK % V 6WSKHY( 5UIHH

BWBKHY( 5LIFH
( [ HAMWHS LFH3WMGHADQG&KIH ) [QDGADCR |1L1FH)



SXUXOQVRWHUATXLUP HOVR WHBHRXUMAY( [ FKDQIHS PR

ROWHEM/LQAFDAMG

_BLICDMHY/
V7KRPDV) %G

7KRP DY) %I0
V5RIHE : DHAH -U

S5RIHB : DHAH -U
V 6\WBKHY( 5LIHH

B\WEKHD( 5LUIFH
V* WIRY - 7TKRU

* WIRY - 7KRU
V5REHW ' HORQ

SREHW ' HORQ
V&M : +IPAY,,

& : +IPMD
V 3KAS/ +ZNQY

3K/ +ZNQ/
V(O EHKS + LKW

(Q NS +LIKW
V' DNGO -OCFREMMOQ

' DAGO -CFREVMQ
VWY . HOU
BWYHY' . HOBU

V & 7D GRUBLIANHW

& 7D GUBIANHW
V-D + 6KGBU

-D + 6KIGBU
V 51FKOG6] 0N

5 IAKDG6] DAL
V. HEHK' : HKH

CHOAK' ;. BH

7V
&KOLP DR \WHYRDG DG 7 UMM

SUMGNIGE&KIH ([ HAXWH2 | LFHUDQG 7 DAKAH
( [ HPARYHO LFH3WMGHNDQG&KIH ) LQDGADD

2 [1LFHU 3UCASDD) LQDQRDCR | ILFHY

6HIRUO LFH3WAMGHRAR RQARTLDG&KIH

$ FFRXQIY 2 11 1FHU 3UGASS FARXQIN) 2 11LIFHJ
7UMMH

7UMM

7UMRH

7UMM

7UMM

7UMMH

7UMM

7UMM

7UOMMH

7UOMMH

0 DK

0 DK

0 DK

0 DK

0 DK

0 DK

0 DK

0 DK

0 DK

0 DK

0 DK

0 DK

0 DK

0 DK

MY UERWOVEHQMUIQHSEHBZ. B\ \WHIRTBZ LQ) SHYRQVRQEHKDD R \WHS5 H MBQADQG LOWWH FCECAMMY DG
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0 DCRIHP HOAWS HERUIWVR . QMICDOR ROARCR YHU) ICDOADCS HERIAQ)
_&RBRIDM2 |1 IFH3URSHWN/7 WV
_&RSRDM2 |1 IFH3URSHWY / 3

5 HSRIVR . QG-BHXGHOW HIMM HE3XEQFS FFRXQAQ) ) LLP
_&RBRDM2 | 11FH3 URSHWH/ 7 DMV
QRIRDM2 | IFH3URSHW/ / 3

& P R & RBRDM2 111FH3 LRSHIAHY 7 XMV
&l Y 6KHHVD/R ' HAP B G

&RORIENMEE\BNP HOVR 2 SHIDNRQY I RAWH<HIW( QGHG' HR-P BHJ DG
SRORIDME6\IM HOVR & RP SUKHMYH, GFRP HIRMM<HIW/( QGG HRP BEHJ

oG

SRORIEDMS6\BN HOVR (( TXW [ RMMH<HIY/( Q35" HHP B DG

SRORICDAMGE\BRP HOVR &DK) GZ VIRMH<HIV( Qa6 HAHP BHJ

06

& \IAP R &RBRDWM2 |IEH3URSHIAHY /3
SRORIDMYDFHEKHIVDVR * HRHP BHJ DG
&RORIEDAMGE\BRP HOWVR 2 SHDNRQVIRAH<HIV( QA5 HHP BHU

oG

SRQRIEDNMG6MIN HOVR & RP SUHKHMYH, GFRP HI RMM<HWY/( QG5 HR-P B

oG
SRORIEDMEE6\BN HOVR (( TXW I RMMH<HIY/( Q36" HRP B oG

SRQRIDM6\IN HOVR &DK) BZ VIRMH<HIV( Q36" HAHP BHJ

06

1 RM/WR & ROVRICDMS) LODCADCBVEME HON

) LODCADCB\VMMP HOW 6 FKHEX®V
BFKHX®1,, 9 DODNRQDGA XD\ LQJ $ FFRXQV
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&RBRDM2 | IFH3 URSHIAH/7 UXMAD DQDIHP HAWS FBRUAZ Q, QMCDOR: RQARCR YHU) LQDQADCE HERUAQY

0 DEIHP HQAWUASRQUEGH RUMNBEDAKLQ) DOGP DQBQQ) DEHNOMLQMDCFRURCRYHU LCDGRDOSERWY 0G| RUSHJR P LQ) DODAHAP HIWR \WHHI HRYHHNVR LQMID0
FRQURCRYHUI [(DGADOBER WY DVR ' HAHP BHU , QMIDCARQURCRYHUI LQDGRADOHERM LV DSUIRHN G GHEWR SURYLGH U-DRIEGI DAXIIGFH U DEQ) WHUHITEON R

I LCDQADOUERY DOGWHSUHEDDNRQR | CIGADOWIMAP HWVI RUH WICDCEXSRAYLQ AR EDGFHZ W JHHIED CFAHBWG CAFRXQIGY) SUCASBY 2 XULQM CDCFRQNRCRYHU LCDADD
WBRMYY LFOGHANRHSRIFLHY DG SURFHXUADVL. SHVBIQWRWHP DQMIGFHR UFRBAKDMOQU-DRIEGIGABIO CFFXUDMY DOG! LD UH GRAKHWIQLRANR)/DQGAVGRUMRY/R RXU
DAHV 1L SURMGHUDRIEG DAKUIDGRH\WDMBQUIRNRQY DUHUHR GHE D/ GHHADY R SHIP WYSFEDDNRQR | LDGADOXBA HIVLQOAFREGRHZ W IHHIDED CFRHBAMG CFFRXQINY
SUCASHY DEGWDNRXUBFHSVDQGH SHIBWUH/DHEHQ) P DEHRQD LQOAFREIGFHZ W DAKRU) DARQVR RXUP DEHP HQADQGWKWAAY DQG UL SIRVIGHU-DRIEGI DAXIGFHUH DEQ)
SUYHURQRMP HY GHARIROR XQDAKRU HEOFTXMURD XVHRUGMVGRWROR RXUDMHANKDFRXTE KDYHDP DMIDCH | HANRQWKH LDGRCOWBAP HON %4-FDAHR IWLCKHMQAIP MUNRQY/
LQMIDOFARQARCRYHUI LADCADOUERMG) P D RABHYHINRUGHMAWP LWBAP HOV $ GR SURWANRD/R DQ HYDODIRQR H 1 HARMHZH R | XMUHSHIRGY DUHVXEMANR WH UM \WDAFRQARY
PD BHFARP HIQDGHDOMEHDNHR FKOQHYIQPFRIBMRY, ROKDAMHGIUHHR FRP SIDGAHZ W WHSRIFLH/RUSURFHGUA/P D GHMIRIDAM

0 DEIHP HASHURP HEDQDWHAP HOAR WHH | HRWHHWR . RULQMCDOFRQMRCRYHUI LGDGADOMERWY) DVR * HAHP BHU EDHGXSRQFIMIDLO, QMIDOSRQMRO , QMIDMS
) P HZ RINIMKHGED \WH&RP P WHR 6SRQRICQ) 2 UDQ] DIRY/R \WH7UWDEZ D &RP P IMIRY 282627 UDHGRORXUDAMHAP HOAVP DD HP HOABHMIP LGHS\KDARXULQMCDCFRURO
RYHUILCDGADOWSRNGY) Z DVHIHAMWHDVR ' HHP BHU EDHGRQWHFUMWUIDLQ, QA (DOS RNRO, QAJUDAG) P HZ RN IMK-GE WH&2 62

7 KHHIHAMWHHWR RULQMCDOARQURCRYH LDGADOBER WY DVR ' HHP BHU KDVEHHQDXQWGE 3UAHZ DMKRAVHRRSHY/ / 3 DOLQG-BHIGHABI LMMHG SXETE
CFFRXQIY 1P D/\BIMGLQWHUUHSRZ KIFK DSSHWKHIHQ



&RBRDM2 [IIFH3URSHIAHY / 3 0 DQDIHP HMNS HBRUAR Q, QM08 RMRT2 YHU) LQDQALDCE HERUAQY

0 DEIHP HQAWUASROUED! RUMNBEDAKQ) DOGP DQMQQ) DEHNOMLQMDCFROURCRYHU LCDGRDOSERWY 0G| RUSHIRP LQ) DODAHAP HIAR \WHHI HRWHHWVR LQMIDO
FRQURCRYHUI L(DGADOBER WY DVR ' HAHP BHU , QMEDCARQURCRYHUI LQDGRADOBER MG LV DSUIRAHN G GHEWR SURVLGH U-DRIEGI DAXIIGFHUH DEQ) WHUHITHON R
I LCDQADOUERIY DOGWHSUHEDDNROR 1L DGADOKIAP HWI RUH WICDCBXSRAYLQDFFRUEIGFHZ W JHHIED CFAHBWG CAFRXQIGY) SUGHSBY 2 XULQMCDCFRQNRCRYHU LCDADD
WBRMY LGFOGHNRHSRIFLHY DG SURFHXUADVL. SHVBIQWRWHP DQMIGFHR UFRBAKDMOQU-DRIEGIGABIO CFFXUDMY DOG! LD UH GRAKHWIQLRANR)/ DG AVGRUMRY/R RXU
DAV 1L SURMCHUDRIEG DAKUIDGFH\WDMBQIRNRQY DHUHR GHE D/ GHHADY \RSHP WYSFEDDIRQR | LOGADOXBA HIVLQOAFRERHZ W IHHDED CFRHBAMG CFFRXQICY
SUCASBY DIGWDNRXUBHFHSVDQGH SHIEWUH/DHEHQ) P DEHRQD LQOAFREIGFHZ W DAKRU) DARQVR RXUP DI HP HOADQGWKWHAY DQG UL SIRVIGHU-DRIEGI DAXIGFHUH DEQ)
SUVHURORMP HY GHARIROR XQDANRU HEOFTXMURD XVHRUGMVGRMROR RXUDMHNVKDFRXTE KDYHDP DAUDCH | HANRQWKH LDGRLCOWBIAP HON %4-FDAHR IWLCKHMOATP MUNRQ/

I LCOQADOWSRY) P D QRASUHYHARUGHARVP UBAP HOV $ OR SURVAMRQVR Q) HYDODMROR H I HARYHZHAR | XUMUH SHUIRGY DUH\EMPAR WHUM \KDAFRQIRY
PD BHFRP HIQDGHDOMEHDAHR AKOQHVIQFRQEMRY, ROMDAMHGIWHHR FRP SIDGFHZ M WHSRIFAH/RUSURFHSUA/P D GHMIRDAM

0 DEIHP HOABHURP HEDQDWHAP HOAR WHH | HRWHIHWR . RULQMIDOFRQMRCRYHUI LGDGADOMERWY) DVR ' HHP BHU EDHGXSRQFUIMIDLO, QMEDO8RQMRO , QMIUDMS
) WP HZ RINIMKHGED \WH&RP P WWHR 6SRQRUCQY) 2 UDQ] DIRY/R \WH7UDEZ D &RP P IWIRD 282627 UDHGRORXUDAMHAP HOAVP D) HP HOAGHMIP LGHS\KDARXULQMCDCFROURO
RYHUILQDGADOWSRGY) Z DVHIHAMWHDVR ' HAHP BHU EDHGRQWHRUMIDLQ, QM DO RNRO, QAJUDAG) UP HZ RN IMKGE WH&2 62

7 KHHIHAMWHHWR RULQMCDOFRQURCRYHU LQDGADOBER WY DVR ' HHP BHU KDVEHHQDXQWGE 3UAHZ DMKRAHRRSHY/ / 3 DOLQE-BHIGHABI MM MG SXETE
CFARXQIY 1P D/ABIMGLOWHUUSRYZ KIFK DSSHOWKHIHQ



5 FSRUAR , QG-BHGHNG HILMMUHG 3 XEQE S FFRXQWQ) ) LLP
TRWHYRDGR 7 UMMV DG6KOHKRTHYR &RSRUDM2 |1 LFH3URSHWA 7 DA

, QRXURSIQRQ WHFRQRICDMS | LDGADONAP HIV OMAMGLOWHIFFRP SO0 1QJ 1QGH  SUAWHQAVOU® LQDTP DAIDCASHAN \KHI LGDGADCERIWRQR &RUSRIDM2 |1 LFH3URSHAY 7 XWNDQG
IWAXBMGDUH/DN HH-P BHU DG HHPEU DOGWHUAXOVR WHURSHIDRQY DQGWHUFDK | G2 VIRUHIFK R WHWUH\ HOWIQWHSHIRGHGHS' HAHP BHU 1Q
FRIRIP LW Z W CFFRXQIY) SUCASBYIHHID CFR-BWGIOWHS QUMG\BIM/R $ P HIFD , QDGAURY LORXURSIQRY \KHI LCDGRADOWBIRP HNAKHXOY QMG LOWHDFFRP SO0 LQ) L3
SUAHVOL® 1QDEP DAMIDCUHSHAV WHLQ RUIP DIRQVFWRI WHIHQZ KHQUHIGLQ FROMGRIRQ Z LW WH UHDMMG FRQRTICDAG | LDGADOWBAP HOV $ ORLQRXURSIQRQ WHERP S0
P DQEQHS (QDUP DMIDOUASHRANV HI HAYHIQM QDOFRQURCRYHUI LDGRDOBERWY DVR ' HAHP BHU EDHGRQFUMADHABEDKHGLQ, QMIDCRRQURD , QRIUDAMS) WP HZ RN
IMKHGE \WH&RP P WHR 6SRORIQ) 2 UDQ] DIRY/R \WH7 WD D &RP P IMWIRD &262  7KH&RP SO0 VP DI HP HOMYUHSROUEG! RAKHHI LOOGRCOKEAP HONDOG
I LCOGACOWBAP HNAKHGV | RUP DQEQQ) HIHAMWHLQM QDOFRQNRCRYHUI LDGADOU-SRMY DOG | RUMWDXHAWP HVWR \KHH I HAWHHWVR LQMIDOARQURCRYHUI LCDGADO-ER WG
LGFOGHGLQWWHIAARP SDQ QY 20 DEIHP A5 HBRWRQ, QM.GD0R RQMRCRYHU) LGDGADCE HERMG)™ 2 XUUASRQUELOW MR H SUAWRIQRVRQWHAI LDGRDOWIMAP HOV RQWH
I LCOGACOWBAP HONAKHXGY DIGRQWHERP ST W LQMDCFRURCRYHUI LQDCA DO BR Y EDHGRORXULQAIUDMGDXAW :  HFRGBAMS RAUDGWILQDFFR EDFHZ W \WHWBELG/R
WH3XEDF &RP S0 $ FFRXQIY 2 YHMIKWARDE 8 QAMGE\BIAY 7 KRAHWBEDUB/ BMXUHWDAZ HSOQOQGSHIRP \WHDXGWAR REELQ DR E® DAKUDGFHCERAZ KHAHMHI LDGRDD
WEMP HWVDUHI BHR P DMIDCP IWKBAP HADQG Z KHKHUH | HRAMWHIQM CDOFRQARCRYHUI LQDGADOWSRGY) Z DY/P DIQEICHSLQDEP DAMIDOHSHV 2 XUDXAWR \WHI LCDGADONBA HOV
IGFOGHGH CPIQQ RODWWEDLY HYIGHFHVXSSRUY WHIP RXQNDQGEGMRRKUA/LQWHI LDGADOWEANP HOV DAVHMQ) \WHOFFRXQI) SUCFSOVXVHG DGV QLLECQAAKNP DM/P 0CH
B P DIIHP HQADQGHYDODY \WHRYH.DT! LGDCADOWTM HYSUAHIBIRY 2 XUDXAYR LOMDCFROURCRYHU LCDGRDOU BRI LFOXGHGRABQQ) DOXQEHMNIZEQ) R LOMCDIFRQNRD
RYHUILQDGADOWERWY)  DAAAQ) \WHUMWDADP DMIDCY. HINGHWH MV DOGWAMY) DG HYDODMY WHGI QUGG RSHDMY HIHAWHHNR QM CDOFRQMRCEDHG ROWHDIHXHG UM
2 XUDXGWDOR IGFOGHE SHIRP LQ) VKK REHUSURAHBXUYDVZ HFRQUGH MG QHHWOY  LQWWHALURXP \WWIGRHY - HEHTHYHWDARXUDXGW SURYLGH D UDREBIEDUY| RURKURSIQRQY

$ FRP SDQ VLQMCDOFRQARCRYHUI LGDGADCU-SRY LD SURAHW G GHE\R SURVGHUHDR CEG DAXUDGFHUH DUAQ) \WHUHICEAW R [ LDGADOW-SRY DOG\WHSUHEDDIROR |1 LQDGADD
WBARP HQVI RUH \MGDOSXLERVHVIQDAFR EDGRHZ W JHHDD CFAHBNGCFFRXQIY SUGASBY $ FRP SIQ VIQMCDCARQARCRYHU LGDGRDOW-SRNGY LGFOGH/\NRHSRIAH/DQG SURFHUY
WDNL SHYBIQWR WHP DQMIGFHR BFRGAKDMQU-DRIEGIGANO CFRXUDMY DQG! DD UH GRAKHWIQLRIRY/ DG AVSRIMRYR \WHDRHVR WHARP SIQ (L. SIRVIGHUWDRIE®!
DAXUDCFHWDABDOORANROY DUHUHFRGHG D/GHAHADY VR SHP IVBUHSDUDMROR | LCDGROOWIAP HOWLQDFFR EDFHZ W JHHIDD CFR-BWE CFFRXQIG) SUGASBY DOGWDAHFHSWIOG

H SHIAWUW/R WHARP SIQ DIHEHQ) P DEHRQD LQIFFREFHZ W DARRU DARYVR P DHP QNG AURRYR \WHARP SIQ. DG UL SURYLGHUDRICEGI DAXUIFH U DEQ)
SUYHURQRMP HY GHARNRQR XQDAXRU HEOFTXMURY XVH RUGMVGRMRQR WHFRP SO IV DWHIVWDAFRXTS KDYHDP DAMUDCH | HRARQ\KH LCDGADOWEARP HQV

YHDAHR WLCKHHATP MINRQY LOMCDOFRQURCRYHUI LCDGRLDOSRMY P D GRASUAYHARUGHARWP LVKBIAP HOV $ GR SIRVRMRQVR DO HYDDDMRQR HIHAMHHIMR I XMUHSHIRG/
DUH\EMRAR WH UM \WDARQARY P D BHARP HIGDGHDXOMEHDXHR  FKOQHVIQFRQBMRY/ ROKDARHG-IUHR FRP SIDGAHZ W WHSRIAH/RUSURFHGUA/P D GHMIR DA

V 3URZ DMKRAMBRRSHY/ / 3
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5 HBRIAR , QGHBHGHNG HILMMLHG 3 XEQE$ FFRXQWQ) ) LLP
7TRWHYRDGR 7U00MMVD58 QUWRTHYR &RSRDM2 | IFH3URSHWA / 3

, QRXURSIQRQ WHFRQRICDMS | LDGADOWHRP HINV QARG LOWHIFFRP SO0 1QJ 1QEH SWHONOL® LQDTP DAMIDCASHAV \KHI LCDGADCERIWRQR &RSRIDM2 || IFH3URSHWAY / 3 DV
" HHPEU DG HAHPEHU DQG\WHUAKOVR WHURSHIDIRQY DQG\WHUFDK | BZ VI RUHIFK R WHWKUHH\ HILWIQWHSHIRGHIGHG' HAHP BHU IQFRQRP IWZ IW
CFFRXQIY SUCASBYIHHDM CFR-BWGLQWHS QIMG6\BIM/R $ P HIFD , QDEAURY [QRXURSIQRY \WHI LOGADONBM HWAKHGY QMG LOWHDFFRP SO LQ) LQ3H SUMHOWOL® 1O
DOP DMIDOAS-W WHLQ RIP DARQVANVR I \WHHQZ KHQUDGLOFROMGRIRQ Z W WHUHDMME FRQRTICDAS | LADGADOWIM HQWV $ ORIQRXURSIQRY WH&RP SIQ P OQECHS LQDD

P DAMUDOUASHAW H I HARYHLQM CDCARQURCRYHUI ((DGADOBERWY DVR ' HAHP BHU EDHGRQPIMDHAIEDKHGLQ, QMIDOS.RQMRD , QRIUDMS) WP HZ RN KGR WH
&RP P IWHR 6SRORIQ 2 UDQ] DARY/R WH7WDZ D &RPPMWRD &2 62 7KH&RP SO VP DI HP HOAN UASRUE®H ROHHI LADGADONIM HW DG | LDGADONBA HON
VAKHXGV | RUP DQEIQQ) HIHRAMHIQM CDOFRQMRCRYHUI LQDGADOERWY) DOGI RUWDXAAP HIR \WHH I HAYHHWR LOMDCARQURCRYHUN LQDGADOBERIY) LFOGHBLOWH
CFFRP ST QY 20 DEYHP HV/5 HBRWRQ, QMO8 RQARCRYHL) LGDGADCE FERMEY™ 2 XUUASRUELON VAR H SUAWRIQRQ/ROWHHI LCOGADOWIAP HONV RQWKHI LCDGRLCOWEMP HQVY
\AKHEXBV DQGRQWHERP SDQ VIQMDCFRQURCRYHU LDGADOHERMY EDHGRQRXUIQAMI UDAGIXGW : - HARQBAWG RAUDXGWLQ DFFR EGFHZ W WHWBEB/R \WH3XEDF &RP SDQ
$ FFRQIY 2 YHIIKW/RDS 8 QWGEVBMY 7 KRHWEEDLG/ UHNXUHWDAZ HSTQDQGSHIRP \WHDXAWWR RABQU-DRIEBI DAXUDQFHCERAVZ KHMHMHI LCDGRLCOWEMAP HOVDUHI WHHR
P DMUDCP LKBAP HADQG Z KHAHUH | HRARYHIQMCDCFRQARCRYHUI LADCADOERWY) Z DYP DQEICHSLQDTP DAMIDOASHW 2 XUDQWR \WHI LCDGADOXBM HQVIGFOGHGH [PIQQ) R
DWANEDAY HYGHIFHVKSSRU \WHIP RXQIV DG GVFRKXUA/IQWHI LDGRDOWBP HQNV DAAKIQ) \WHIFFRXQMY) SUGA.SGVXVHE DG I QI LEDQAANP DM/P DCHE, P DR HP HQADQG
HYDODMY WHRYHIDT LGDGRDONIP HBUAHQBINRD 2 XUDXAWR | QMODCARQARCRYHUN LQDGADOUW-SRM) LFOGHG RABQQ) DQXQGHNINEQ) R IQMEDCARQARCRYHUILQDGALD
WBRMY DXHMCQY \WHUMN\WDADP DM HINGHW/H LMWV DOG\MAMY) DQGHYDODMY \WHGHLIQDQGRSHDMY HIHAMHHNR LOMIDOFROMROEDHGROWHDXHAHG UM 2 XUDXGWDOR
LGFOGHGSHJRP Q) \WFK RMHUISURRHBAUAY/ Dv'Z HIRQMGHMG GHAHADY LOWHALR® IR/ - HEHIHYHWDARXUDXGW SURYLGHD DR EIEB DYV RURKURSIQRYY

$ FRP SDQ VLQMODOFRQARCRYHUI LCDGADOUW-SRY LY DSURAHW G GHE\R SURVGHU-DR CEG DAXUDFHUH DLAQ) \WHUHICEAW R [ LDGADOW-SRY DOG\WHSUEDDIROR | LQDADD
WBARP HQVI RUH \MQDOSXLERVAVIQDFFR EDGFHZ W JHHDD CFAHBNGIFFRXQIY SUCASBY $ FRP SIQ VIQMCICARQARCRYHUI LGDGRDO-SRNGY LGFOGH/\NRHSRIAH/DQG SURRHRUY
WDNL SHYQWRWHP DQMDGFHR UHFRBAKDMQUDRIEGIGARIO CFRXUDMY DQGI LD UH GRARHWDQLRNRQ/DOGAVERIMRY/R WHDMAVR \WHFRP SIQ 1L SURMGHUDRITED
DAXUDCFHWDADOORANROY DUHUHFRGHG D/GHAHAOY VR SHP IVEUHSDUDROR | LCDGRDOWIAP HOWLQ DFFREDFHZ W JHIHIDD CFR-BWE CFFRXQIG) SUGALSBY DOGWDAHFHSWIOG

H SHIAWU/R WHFRP S0 DIHEHQ) P DEHRQD LQCFFREFHZ W DARRU DARYVR P DI HP QG AUARYR \WHARP SIQ. DG UL SURYLGHUDRIEGI DAXIFH U DEQ)
SUVHRIRQRUMP HD GHAMAIRQR XQDARR U] H3FTXMMRQ XVH RUGVERIMRQR WWHARP S0 T DIHVARDVARX@ KDYHD P DMUDCH | HANRQWKHI LCDGRDOWBMAP HON

YHDAHR [WLCKHHATP MINRQY LOMCDOFRQURCRYHUI LCDGRLDOSRMY P D RASUAYHARUGHARWP LWKBIAP HOV $ GR SIRMANRQVR D0 HYDODMRQR HIHRAMHHIAR I XMUHSHIRG/
DUH\EMRARWH UM \WDVRQARY P D BHRP HICDGHDXOMEHDAHR  FKOQHVIQFRQEMRY/ RAKDARHG-IWHR FRP SIDQAHZ MW WHSRIAH/RUSURFHSUA/P D GMIR DM

V 3URZ DMKRAVRRRSHY/ / 3
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&RBRIDWM2 [11IFH3 URSHIAHY 7 UXWADQG 6 XEMADUHY
& ROVRICDWMG YDDCRHEKHHN
LOWR\DQGY H A-BWKDIHCDW®

$WHV
SURSHWY GHV
2 SHDIY SRSHWY GHV
SURMRVLQ GHYHESP HONRUKHTS | R XMUHGYHBSP HQV
7RECBURSHWA GV
$ WHNVKHTB | RAVOB! GHV
&DK DQGFDK HIXYDBON
5 HAMRMS FDWK DQG P DUNHBEGI VUMY
$ FARXQVUHRHYTE®! GHAR DIBZ DGRHI RUGREWKCIFFRXQVR DG UAS-AYHD
" HHUWGWONHFHYDEG! GHAR DIRZ OGFHR DG UAS-RAYHD
, QBRI LEGIDXHVRQU-DCHABMFTDAMMNRY, GHV
" HHIHGGDIQ) DGILCDRQ) FRW GHV
0 RYSDIHDQGRKHLQMINY WRHYCEGY
3U-ENGH SHOH/DOGRM-UDAHN
7RECDAHNV
/ | DELOAHY/DQG HTXIW
/ \CHOWY
 HEWQHWY
$ FFRXQN/SD CEGIDQGEFRXHGH SHOHY
5 HQNUHRH.YHGLQ DBYDGRH DG VHRXUMY G-BRIW
" LYLGHG/ DG GMMEXWNRYY/SD CEG
" HHUHS WAYHOHDXRADMG Z W RSHIDIY BDWH/
" MMBXANRY/UHFHYHGLOH FHVR IO HONQXGFRQRIEDMS UDCHABM VR QAHIMH
, QMINDMGHIYDIYH/
2 \MHUICEL DMWY
7RBOICE QMY

&RP P L\ HOVDQGFRMYHARY 1 RM
5 H3HHP CEGIGRIFRQURTY LQMMW
( TXW
&RSBRDM2 | LFH3URSHMAY 7 DM AKDUHKRTHITHDAW
3UH HUHG6KOW/R EHH LADOQMAMNDAITX GDAR)SUH HMHIFH

&RPPROGKIWW/R EHHIADOQMMAW  SDUYDOH KDWY DARR U] H5 \KDBY
L\WXHGDOGRAMBLAQ) R DV HHP BHU 53¢ DN HAHP EHU
$ GAWRECENG LQFDSMID

&XP XDYHAVMEXRY/IQH FHVR GHACGRRP H

$ AP XOWMERM-UFRP SUKHILYHLGRRP H BW
7RB0R RUERIDM? || LFH3 URSHIAY 7 W AKDUHKRTH I HDAW
1 RIFRQARTLY [QMBVIQWWEMADIH/

&RP P ROXQWIQ&2 3/ 3

3UHHWGXQWIQE&2 3/ 3

2 \WHUFRQRICDMG HQMY
1 RIFRURTYY LQMVIQVXEMADUH/
7RECHXW

7RECICELOARY UHEH-P DEGIQROAROARTIY LOMHMDQG HTXIW
6HHOFFRP SO0 LQ) CRMAR FRORICDMS | LCDGRDOWIAP HON

)

' HAHPEH)




&RUBRDM2 11 LFH3 URSHIAHY7 UXMADQG BXEMGIDUH/
&RQRICDMS 6VIWP HQVR 2 SHDARQ/
LQWR\DQGY H A-BVWBHUNKDLHED®

) ROWH<HOU/( QGHG' HAHP EHU

5 HHXH
5 HQEOUYHOH
7HIOABFRYHIHY DG RKH U0 WIM RSHDNRQY Y HH
& RQNKARQ FRQMPADQG RKHVHYFHUAYHGY
7RBOUHHH/
([SRH
3URSHW RSHIDIY H SHHY
" HSUHADIRQ OGP R DIRQDARADMS Z W DO KB RSHIDARQY
& RONKANRQ FROMPDQG RKHVHYLEHH SHOFHY
,P SOLP HMBRKHY
* HHIDODEP LQVRDAYHDQG®DIQ) H SHOH/
YOMGHN GYHESP HOW SHHVOGOQGAW FRWW
7RIUCRSHDNY H SHWH
2 SHDMY LGFRP H
, QMW SHOH
, QRUHNDG RKHILGRRP H
/ RWVRQHI® H WIXMKP HYWR G-EW
| RWRQLOMBNDMGHIYDIYH/ 2 2
R H BW 1IRP FRONXQ) RSHIMRY/EH RIAHTXW LQLGARP H GW R XQFRQRIGDMS HIMY DQGLGRRP HWE HY
( TAWIQLGFRP H BW R XGFRQRTEDMG HOMWY
,FRPHW H SHOH BHHIW
J@RPH RW 1URP FRQXQ) RSHDNRY
" WVARQMXHGRSHDIMRYY
,GFRPH GW EHRHIOQRO\DBVR DOHAGM
* DOROVIBVR UDCHABM QAR LGFRP H\E] HY
1 HAFRP H GW
1 HMGARP H GWDMIEX\BEGIVR GRIFRQURTLY [ QMW
&RP P ROXQWIQ&2 3/ 3
3UHHIHGXQWIQ&2 3/ 3
2 WHJFRQURICDMG HQMY
1 HACFRP H (AW DMIEX\TEBIVR &2 37
3UHHIHG\KDHAYIGHIBY
, WXOGRH PRV DARADMG Z W BHE-HHP H5 SUH HIBHG KDWY 2
1 HACFRP H W DMIEX\BEBIVR &2 37 FRP P RQWKDUHKRTHY
1 HACGFRP H (AW DMIEXABEBIVR &2 37
ARPH RW 1URP FRQINXQJ RSHDNRYY
' DARQIXHGRSHDIRY GHV
1 HAGFRP H GRW DMUEXBEDIR &2 37
Y%DUF HOLQQIVSHUFRP P RQ\KDOH
@RPH RW 1URP FRQNXQ) RSHDNRY
" DVARMXHGRSHIDIRYY
1 HAGFRP H GRW DMUEXBEGIVR &2 37 FRP P RQWKDUHKREHY
" LOWWGHLQQIVSHIFRP P RQ\KDAH
,GRPH GW 1 URP FRQINQ) RSHIMRY
" DVARMXHERSHIDIRYY
1 HAGFRP H GRW DMUEXBEGIVR &2 37 FRP P RQWKDUHKREHY

%DVLF DQG GLOXWHG HDUQLQJY SHU FRPPRQ VKDUH DUH FDOFXODWHG IEPMHBW RYKXVMRXXYWY DWWULEXWDEO
6HHOFFRP SDQ LQJ QRMVR FRQRICDMS | LADCADOXBMP HOV

)




&RBRDM2 |1 LFH3 URSHIAHY7 UXMADQG BXEMGIDUH/
&RQRICDMS 6VWP HQVR &RP SUKHMYH, GFRP H/ RW
LOWRA\DQGY

) ROWH<HIV( QGHG' HAHP EHU

1 HMFRPH W

2 WHUFRP SUKHOUYHIGFRP H GRW
8 QDT H3JOQY GRWH/ RQIQMMHMNIDMGHIYDIYH/
| RAHVRQLOMANDMGHLYDMHVIGFOGHG IQLQMBWW SHOH
8 QDT HEHDAW LORKHUFRP SSHKHRLYHLGRRP HR HIXW P HMRGLQYHAMH 2
5 HD HGHDAW LORKMHUFRP SSHKHLYHLGRRP HR HIXW P HKRGLQYHAMA 2
| RWRQLQMWNIDMGHIYDIYH/XSRQGVARQMN Q) KHEIHIFFRXQIY 2 2

2 WHUFRP SUKHQUYHLGFRP H BW

&RP SUKHQYHLGFRP H BW
&RP SUKHMYH LGARP H GRW DMIBXATEGIVR QRIFRQARTILY QMM

&RP SHKHMYHICHRP H W DRIEXAMMEBIWR &2 37

6HHOAFRP SOQ Q) (RMVR FRORIEDMS | LCDCH DO HOV



&RUSRUDWHRBIHIURXBMW DQG 6XEVLGLDULHV
&RQVROLGDWHG 6WDWHPHQWYV RI (TXLW\
'ROODUV LQ WKRXVDQGYV

&XP XOWH $ FRXP XDMG

$ GAMRYDO 2 \WHJ
3HHIHG  &RPPRY  30GIQ ([FWRTHN  &RPSUKHMYH 1 ROFRQARNY)
6KDLH/ BKDLH/ &DBIMIO ,QRP H / RW , QMLHW

YODERHDN HHP BHU FRP P RQ\KDU/RANIEQ)
SRQMMRQR FRP P RQXQW\R FRP P RQ\KDUW/ \KDW/ 2 2 2

&RP P RQ\KDUIMAKHG\R \KHSXETE KDWY/ 2 2 2 2
([ HMHR \KDHRSWRY/ KDWY 2 2 2 2
6KDUH EDHGFRP SHODIRQ 2 2 2 2
5 HAMRNGFRP P RQ\KDUHUHE-P SIRY KDWY 2 2 2 2 2
$ QWY HOMVR GRIFRQURTILY LOMIMVUAXENY |URP FKDQIHVIQRZ GHIKISR &23/ 3 2 2 2 2

&RP SWKHLYHERW 2 2 2

" MG 2 2 2 2 2
" IMMBARQARRZ GHYR FRP P RQDQGSIH HIFGXQWIQ&2 3/ 3 2 2 2 2 2

SRQUBWNRYI RP CRIFRQAURTIYY | QMIANVIQRKHFRQRICDAG HQM¥Y 2 2 2 2

" IMEEXWNRQY VR QROFRQNRTY LM REHIFRQRICDMS HUWNY 2 2 2 2 2

$ GV HVR DULYHDAVDIUYDOHR! UHGH-P DEGIQRIPRQARTR QMW 2 2 2 2 2
700 BHHIWWRP \KDUH EDHGFRP SHODIRQ 2 2 2 2 2
YODERHDN HHP BHU FRP P RQ\KDU/RANIIEQ)

SRQMMRQR FRP P RQXQW\R FRP P RQ\KDUW/ KDWY 2 2 2

3UH HIHG\KDV KGR \WHSXETE KD 2 2 2 2
&RP P RQ\KDWVIWKHG\R WHSXETE KDWY 2 2 2 2
5HEP SIRQR  SUH HIHG\KDUA/ KDWY 2 2 2
([ HAMHR \KDHRSWRYY KDWY/ 2 2 2 2 2
6KDUH EDHGFRP SHRDIRQ 2 2 2 2
5 HAMRNGFRP P RQ\KDHUE-P SIRY KDWY/ 2 2 2 2 2
$ GV HOMVR GRIFRQARTIY LQMIMVUAKEN) | URP FKDQIHVIQRZ GHIKISR &23/ 3 2 2 2 2

&RP SUKHQUYHIGRRP H 2 2 2

GG ) ) ) ) )
" IMMBANRQARRZ HYR FRP P RQDQGSIH HIFGXQWIQ&2 3/ 3 2 2 2 2 2

- IMMEXWNRQY\R ROFROURTLY  LQM HUIVLQ RKHUFRQRICDAMG HUWH/ 2 2 2 2 2

$ GV H/VR DULYHDAVDLUYDOHR UHGHHP DEGIQRIPRQURTIG QMW 2 2 2 2 2
70 EHHIWURP \KDUH EDHGFRP SHODIRQ 2 2 2 2 2
YODEHDN HHP BHU FRP P RQ\KDUA/RANIEQ)

5HIHP SIRQR SUH HIHG\KDUA/ KDWY 2 2 2
&RQMURQR FRP P RQXQW\R FRP P RQ\KDLW/ KDWY 2 2 2

&RP P RQ\KDUHIMAHG\R \KHSXETE KDWY 2 2 2 2
&RP P RQ\KDUV MG XQEHUDAKH P DNVBIRIUP KDWY 2 2 2 2

$ FDAVUMRQR SURSHW DG QRIFRQARTLY LOMHMNQRKM-UFRQRIEDAGHMY IRU&2 3/ 3
FRP P ROXQW

([HRMHR \KDHRSMNRY/ KD/ 2 2 2 2 2
6KDUH EDHGFRP SHODIRQ 2 2 2 2
5 HAMRNMG FRP P RQWKDUHUHE-P SWRQY/ KD 2 2 2 2 2
$ AR HQVWR CRIFRQARTYY LOMHAVUAXOY |URP FKDQIHVIQRZ GHIKISR &23/ 3 2 2 2 2

&RP SHKHMYHIARP H 2 2 2

' MGHB/ 2 2 2 2 2
' IMMBXWRQNAR RZ (HYR ARP P RQDQGSHHWGXQWIQ&2 3/ 3 2 2 2 2 2
&RQUEXINRY/I URP QRIFRQURTXY LOMIAWVLO RKHIFROWRICDMG HQIM/ 2 2 2 2 2

" DAMEXWNRQY\R GRAFRQURTCY  LQM VIO RKHUFRQRIEDAG HUWY 2 2 2 2 2

$ G HQAR DUYH DAVDUYDOHR UHEHHP CEGIQRAFRQARTYY LOMIAW 2 2 2 2 2
70 GWIWRP \KDHEDHGARP SHODIRQ 2 2 2 2 2
YODFHDN HHP B FRP P RQ\KDH/ RANBAQ)

SHHIFFRP S LQJ QRAVAR FRORICDRG ! L IGADONIAP HOV

)



&RBRDM2 |1 LFH3 URSHIAHY7 UXMADQG BXEMGIDUH/
&RQRICDMS 6\BWP HQVR &DK) BZV
LQWR\DQGY

&DK IGZ VILRP RSH.DAQ) CRAYMEY
5 HYHGHVI URP UDOHWEAM RSH.DARQY WHFHYHS
& RONKANRY FRQMPNDIQG REHVHY FHUAHHV BFHYHG
3URSHW RSHDIY H SHRHVSOG
&RONKANR FRQMPNIQG RMHMVHYIEHH SHOFV/SOG
* HHIDD DGR LQVADIYH GDIQ) BXMGHWGYHBRSP HQGOQGAIW FRIWSOG
, QMHIW S-RHSDG
SUMRAMD CARAMSLOMAW SHOHSOG
6HABP HWR LOMIWADMGHIYDIYH/
3URHHBYIURP \DBIR WIEQ) P DUNHABEGIV-RXUMEY
( [ IWRWWRQSURSHIV GVERVMRYY
3D P HQVIQFRQGHANRQZ W HI® H WIXMWKP HOWR G-EW
, QMG RM-ULGFRP HUBFHYHG
\GFRP H\If H/SDIG
1 HFDK SIRMG-GE. RSHIDIY CRRMIMAY
&DK IGZ VIR 1QYHKQ) DARYIHY
SRONKANRY GHYHBSP HYIQG BEHYHBSP HOW
7HIDOAP SRYHP HONVRQRSHIDIY SURSHWWY
2 \WHUFCS\IOLP SURYHP HQWVRQRSHIDI) SURSHWY
$ FIXMURQVR RSHIDIY) SURSHWY
SURRHHBYI URP. GVGRVMRQ/R SURSHMWY/
0 RYDIHDQGRKHIEDQUFHYTCEGY I XQGHG
0 RYSDIHDQGRKHIEDQUFHYCEGYSD P HQNUHHYHS
/ HDIQ) FRWSOG
" HRUDH LGRUDH LQUMMAMS FDK DXRADMEZ W LMY CRAYNY
2\WHJ
1 HAWDK XVHELO SIRMGGE LQYHAMY CRNMNAY
&DKIGZ VIR 1ICOGAQ) CRAYWEY
SURRHHB/IRP GEW
5 HROLQ) &UHAVY CRAOW
8 QHXHSVHRRURMW
2 \WHJGEVBURAHHDY
5HED P HQVR GHEW
5 HYROLQ) &UHAVY CRAOW
6FKHEX®G SUGA.SDOCP RWY DR
2 \WHUG-EWBED P HQV
' HHWGILDAQ) FRIVSOG
1 HABRAHHGY| RP LWKOFHR SUH HIHGAKDUAY
1 FABUIRHBV I RP. IMKORHR FRP P RQ\KDUWH/
5HE-P SWRQR SUH HUHG\KDUWY
&RP P RO\WKDHAYIGHIB/SOG
3UH HIFG\KDHAYIGHR/SOG
" IMMEXNRQY/SOIG\R GRIFRONRIY LOMBNVIQE2 3/ 3
5 FAMRMG KDUHUHE-P SR/
2\KHJ
1 HADK SRMGGE XWHGIQ |LCDEAQ) LR
1 FACRBDH G-RUDH LQFDK DOGFDK HIXYDBQN
&DWK DQG DK HIXLYDBRN
%HIQQQ) R SHIRG
( @GR SHIRG

6HHOAARP SOQ Q) (RMVR FRORIEDMS | LCDCA DO HOV

) RUWH<HDV( QGHG' HAHP EHU




&RBRIDWM2 [11IFH3 URSHIAHY 7 UXWADQG 6 XEMADUHY
& RORICOMS 6\MP HOVR &DK) BZV FRMWOXHS
LOWR\DQGY

) ROWH<HDWV( QGG HAH-P EHU

5 HFROAGDARQR QHAIGRRP H BW VR GHAFDK SURYIGHG B\ RSH.DAQ) DRAYIMEY

1 MR H BW

$ OV HOMR UFRIAGIGHACFRP H BW \RGHAFDK SIRYIGGE. RSHIDIVY CRRMNAY
" FBUHADMRQOG RKHUCP RWY DIRD
,P SOILP HMRAHY
| RWRQLQMMNDMGHIYDRYH/ 2 2
6HMBP HUR SUMRA® CFRMGLOMINY SHOH 2
$ P RYYDNRQR GHHUHGI LGDGAQ) FRIV
, RUDHLQGH HIHG UHABFH YCE®
$ P RUYDIROR GHAB-ENEVARXQV
* DOROVIBVR WHD0HAM
* DORHMXW P HARGLOYHAR HOV 2 2
6KOUH EDHGFRP SHODIRY
* NQ GWRQHID® H WIXMKP HYR GEW
2\KHJ

&KOQIH/LQRSHDNY) DAHNV DG ACELMNY
,FUDH G-FUDHLQIFFRXQNUHFHYTED!
" HRUDHLQUMMPNS FDK DQGP DUNABEGIVHRUMAY
,GFUDH GRUDHIQSWENGH SHMHVDGRAM-UDKHV
,GUDH GRUDH LQIFFRXQVSD [EG! CFRXHGH SHQHVDQGRKHACEL DY
,GUDH G-RUDH LQUHNUHFHYHGLQDGYDGRHDQGE VHRXUMW G-SRW
" HRUDHIQIQMAWDMGHIYDAYH/LQFRQGHAIRQZ W FDK HABP HV 2

1 H¥ DK SRRYIGGE RSHDIY DR/

6XSSOP HMEOFKHEXGIR QRQ FDK LQYHIAQ) DQG 1 LGDQAQ) DRV
,GFUDH G-RUDH LQOFRXHGFSMIOP SURYHP HQV GDUQ) DQGRKHLQMIY CRMW FRWV
, FUDHIQSURSHW G-EWINE RKHUICE MY LQFRQGHRAIRQZ W DFTXMURQY 2 2
" HRUDHIQSURSHWY LOFRIGHARQZ W\ HUR SURSHW LOVHIVBP HYWR G-EW
" HFUDHIQGBEAQFRIGHRZ MWW HUR SURSHW LOVHWBP HONR GHEW
, FUDHLQI QUYDOHR GHUYDAYHYDESTHG VR CFRXP XOWMG RM-UFRP SUKHOUYHLGRRP H GRW/ DG QRIFRQMRTY
QMW

" LYIGHIG/GMBMRQSD, CEGI
&2 3/ 3 FRP P RQXQW/IMMHG\R CFTXLHSURSHYY DG QRIFRQARTIY LOMMMNO RKHUFRQRIEDAS HIWY 2

" HRUDHIQQRIFRQARTIY LM MV DQGLGFU-DHLQWKDUHKRTEHAHMWY LOFRIHANRDZ W\KHFRQHMROR FRP P RQ
XQWIQRFRP P RQWKDUY

$ GV HOMR GRIFRQARTIY LOMMAVUAKANY [URP FKOQIH/IQ&2 3/ 3 RZGHIKIS

, RUDHLQUHGHHP CEGIQRIFRQARTXY LOMIAWADQG G-RUHDVH LOVKDUHKRGHIATHDAW R FOWY - UHGHHP CEGIGRFRQARAYY
LOMHMNDNOUYDDH

6HHOFFRP SO0 LQ) CRMAR FRORICDMS | LCDGRDOWIAP HON



&RBRDM2 |[IFH3URSHIAY / 3 DQGBXEMGADUR/
& RORICEDWS YODQFHEKHV
LOWRA\DQGY H A-BVKQWEDD

$WHV
SURSHWAY GHV
2 SHDIY SRSHWY GHV
3URMRNLQ GHYHESP HONRUKHTS | R XMUHGHYHBSP HQV
7RECBURSHWY GV
$ WHNVKHTB | RAVDB! GHWV
&DK DQGFDK HIXYDBON
5 HUMRMS FDWK DQG P DUNHEEGI VUMY
$ FFRXQNVUFHYTEG! GIAR DIBZ DQFHI RUGREWKCFFRQIVR s3] UASHRWHD
' HHUHG BQNHHYTE®! GHAR DIRZ DFHR DG UASHRHD
, QUG L EGDAHVRQUDCHWBIMCFTXMMRDY GHY
" HHIHGGDIQ) DGI LCDHQ) FRW GHV
0 RWDIHDQGRKHLQMIY BFHYTEGY
3UENGH SHOH/DGGRMHLDAHV
7RECDAHNV
/ | DELOAH/DQGHTXW
/ ICEOWY
I =YYet 1Y,
$ FFRXQN'SD CEGIDQGLFAXHGH SHQHY
5 HQNUHRH.YHGLQ DBYDGRH DG VHRXUMNY G-BRIW
" MMEX\WNRQY/SD: CEGA
" HHUHS UYHOHDXRADMG Z W RSHIDIY GDWH/
" MMEXNRQ/UHFHYHGIQH FHWVR IO HONQXGFRORICDMS UDCHABMNR QAHIMAH
, QMNDMGHIYDIYH/
2 \MHUICEL DMWY
7RBOICE QMY

&RP P 1\ HOVDQGFRUMYHARY 1 RM
5 H3-HP CEGIQRIFRQARTIY QMBI
( TXW
&RBRDM2 |ILFH3URSHMY /3 VHIXW
3UHHWHGXQW
* HHDCBOWGH) SUH HIHGXQWRXMBREQ) DV HAHP BHU DG
SUH HIHGXQWRANBEQ) DY HAHP BHU
/ 1P MGG SUH HIHG XQWRANBEQ) DV HHP BHU s3]

&RP P RQXQW DG KHGE WHJIHHDOSDWHIDG DG
KHGER @P MWGSDVHYDY HHP BHU DG UASHRARYHD

$ AP XOWMERM-UFRP SUKHOMYHIGRRP H BW
7RI0&RSRIDM2 |1 LIFH3URSHWAY / 3 VHIDAW
1 RFRURTLY [QMAWIQWEMADIH/
7RECHTXAW
7RECICELOARY UHEHP DEGIQROARQARTIY LOMHMDQG HTXIW

6HHOAARP SDQ Q) CRMVR FROWRIEDIMG | LADCH DO HOV

' HAHPEHJ




&RBRDM2 |[IFH3RSHIAY / 3 DQGBXEMGADUH/
&RQRICDMS 6VWP HQVR 2 SHDARYY
LQWRADQGY H A-BVWSHUXQWEDD

) ROWH<HIU/( QGHG' HAHP EHU

5 HHXH
5 HQEOUYHOH
7HIOABFRYHIHY DG RKH U0 WIM RSHDNRQY BV HH
& RONKARQ FRQMEPADQG RKHVHYIFHUAYHGY
7RBOUHHH/
([SRH
3URSHW RSHIDIY H SHOH
" HSUHADIRQ OGP R DIRQDARADMS Z LW DO KB RSHIDARQY
& RONKANRQ FROMPDIQG RKHMNHYLEHH SHOFHY
,P SOLP HMBRKHY
* HHIDODEP LQVRDAYHDQG®DIQ) H SHOH/
YOMGHN GYHBSP HOW SHHVIGOQGAW FRWW
7RIUCRSHDNY H SHWH
2 SHDMY LGFRP H
, QMW SHOH
, QRUHNDG RKHILGRRP H
/ RWVRQHI® H WIXMKP HYWR G-EW
| RWRQLOMBNDMGHIYDIYH/ 2 2
R H BW [IRP FRONXQ) RSHIMRY/EH RIAHTXW LQLGARP H GW R XQFRQRIGDMS HIMHY DQGLGRRP HWE HY
( TAWLQLGFRP H BW R XGFRQRTEDMG HOMY
,FRPHW H SHOH BHHIW
,@RPH RW 1URP FRANXQ) RSHDNRY
" WVARQMXHGRSHDIMRYY
,GFRPH GW EHRMHIOQROVDBVR DOHAGM
* DOROVIBVR UDCHABM QAR LGFRP H\E] HY
1 HAFRP H GW
1 HMGARP H GWDMIEXBEGVR QRIFRQNRTLY [ QMAVIQFRQRICDMS HIMW/
1 HACFRP H GRW DMIEXBEDIVR &2 3/ 3
3UH HWHGXQUAMMEXNRY/
, WXOGPH PR DWRADMG Z W UHEHHP H SUH HIBGXQW 2
1 HACGFRP H GRW DMIEXBEGIVR &2 3/ 3 FRP P RQXQWKRTHY
1 HACFRP H W DMIEX\BEGIVR &2 3/ 3
@RPH W 1URP FRQNXQ) RSHDARY
' ARG RSHDIRYY QHV
1 HAGFRP H W DMIEXIEGIR &2 3/ 3
YDUF HUQQIVSHIFRP P RQXQW
@RPH W 1URP FRQNXQ) RSHDARY
* VARQMHG RSHIDIRY/
1 HACFRP H W DMIEXBEGIVR &2 3/ 3 FRP P ROXQUKRTHY
" IOWWGHAQQIVSHIFRP P RQXQW
@RPH W 1URP FRQNMXQ) RSHDARY
* VARQMHG RSHIDIRY/
1 HACGFRP H W DMIEXBEGIVR &2 3/ 3 FRP P ROXQUKRTHY

%DVLF DQG GLOXWHG HDUQLQJV SHU FRPPRQ XQLW DUH FDOFXODWHGIEPHBCRSHDWRNQ WV3DWWULEXWDEOF
6HHOFARP SOQ LQJ QRMVR FRQRICDMS | LADADOXEMP HQV



&RBRDM2 |[IFH3URSHIAY / 3 DQGBXEMADUH/
&RQRICDMS 6VBWP HQVR &RP SUKHMYH, GFRP H/ RW
LQWR\DQGY

) ROWH<HU/( QGHG' HAHP EHU

1 HMFRPH W

2 WHUFRP SUKHUYHIGFRP H GRW/
8 QU HBIOQ/ RRHY RQLQMIVNDMGHIYDIYH/
| RAAVRQIQMANDMGHIYDYH/LGFOG-G QLMW SHOH
8 QDT HEHIMXW LORKHUFRP SUHKHMYHLGRRP HRI HIXW P HMRGLQYHXAH 2
5 HO] HGHDAW LQRKHUFRP SBHKHQLYHLGFRP HR HIXW P HARGLQYHARH 2
| RWRQLOMBKNIDM GHIYDAYH/XSRQAVFRANX Q) KHEHIFFRXQIY 2 2

2 \WHJFRP SUKHMYHICGFRP H W

&RP SUKHDLYHLGFRP H GRW/
&RP SHKHMYH LGARP H GWDMIEX\BEGVR GRIFRQURTLY [ QMM

&RP SIHHKHMYHIGFRP H W DMEEXREBI\R &2 3/ 3

6HHOFFRP SO0 LQ) CRMAR FRORICDMS | LCDGRDOWBAP HON



&RBRDM2 |[IFH3URSHIAY / 3 DQGBXEMADUH/
& RQRICDMS 6VBMP HQVR ( TXIW
" RIWIQWR\DQGY

/LPLWHG 3DUWGQ®IHUDO 3DUWQHU $F
BUHIHUUHG 8QRWHWIHUUHG S8QLWRPPRQ 8QLWYV

FXPXODWHG
2WKHU 1RQFRQWUROOLCG

&RPSUHKHQVQWHUHVWYV LQ

8QLWWPRXQWSB8QLWY $PRXQW 8QLWYV $PRXQW,QFRPH /RWWXEVLGLD®BWDO

%DODQFH DW '"HFHPEHU
,VVXDQFH RI FRPPRQ XQLWYV UHVXOWLQJ IURP SXEOLF LVVXDQFH RI FRPPRQ

VKDUHV 2
,VVXDQFH Rl FRPPRQ XQLWV UHVXOWLQJ IURP H[HUFLVH Rl YKDUH RSWLRQV
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
5HVWULFWHG FRPPRQ XQLW UHGHPSWLRQV 2 2 2 2
,VVXDQFH Rl FRPPRQVRQEMYDWRHLXHLWY RZQHG ZLWK FRPPRQ

VKDUHV 2 2 2 2 2
&RPSUHKHQVLYH ORVV 2 2 2
"LVWULEXWLRQV WR RZQHUV RI FRPPRQ DQG BUHIHUUHG XQLWV 2
&RQWULEXWLRQV IURP QRQFRQWUROOLQJ LQWHUHWVWYV LQ VAXEVLGIEDULHV 2
'LVWULEXWLRQV WR QRQFRQWUROOLQJ LQWHUHVWY LQ VXE¥LGLDWLHV 2 2
$GMXVWPHQW WR DUULYH DW IDLU YDOXH RI UHGHHPDEOH GRQFRQWUROOLQJ LQWHUHVW
7D[ EHQHILW IURP VKDUH EDVHG FRPSHQVDWLIERQ 2 2 2 2

%DODQFH DW 'HFHPEHU

,VVXDQFH Rl SUHIHUUHG XQLWYV UHVXOWLQJ IURP SXEOLF LVVXDQFH RI SUHIHUUHG
VKDUHV 2 2 2

5HGHPSWLRQ RI SUHIHUUHG XQLWV UHVXOWLQJ IURP UHGHPSWLRQ RI SUHIHUUHG

VKDUHV 2
,VVXDQFH RI FRPPRQ XQLWYV UHVXOWLQJ IURP SXEOLF LVVXDQFH RI FRPPRQ
VKDUHV 2

,VVXDQFH RI FRPPRQ XQLWYV UHVXOWLQJ IURP H[HUFLVH RI ¥KDUH RSWLRQV

6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2

5SHVWULFWHG FRPPRQ XQLW UHGHPSWLRQV 2 2 2 2
&RPSUHKHQVLYH LQFRPH 2 2 2
'LVWULEXWLRQV WR RZQHUV RI FRPPRQ DQG BUHIHUUHG XQiWV a
'LVWULEXWLRQV WR QRQFRQWUROOLQJ LQWHUHVWY LQ VXE¥LGLDWLHV 2 2
&237FRQWULEXWLRIQGWRWRZBEXWLRQ IURP VXEXNLGLDU\ 2 2 2
$GMXVWPHQW WR DUULYH DW IDLU YDOXH RI UHGHHPDEOH @GRQFRQPWUROOLQJ LQWHUHVW
7D[ EHQHILW IURP VKDUH EDVHG FRPSHQVDWI2RQ 2 2 2 2

%DODQFH DW 'HFHPEHU

5HGHPSWLRQ RI SUHIHUUHG XQLWYV UHVXOWLQJ IURP UHGHPSWLRQ RI SUHIHUUHG
VKDUHV 2 2 2

,VVXDQFH RI FRPPRQ XQLWV UHVXOWLQJ IURP SXEOLF LVVXDQFH RI FRPPRQ
VKDUHV 2 2 2 2

,VVXDQFH RI FRPPRQ XQLWV UHVXOWLQJ IURP FRPPRQ VKDUHV LVVXHG XQGHU
&237DW WKH PDUNHW SURJUDP

$FTXLVLWLRQ RI SURSHUW\ DQG QRQFRQWUROOLQJ LQWHUHVW LQ VXEVLGLDU\ IRU

&23/3FRPPRQ XQLWYV 2
,VVXDQFH RI FRPPRQ XQLWYV UHVXOWLQJ IURP H[HUFLVH RI ¥KDUH RSWLRQV
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
S5SHVWULFWHG FRPPRQ XQLW UHGHPSWLRQV 2 2 2 2
&RPSUHKHQVLYH LQFRPH 2 2 2
'LVWULEXWLRQV WR RZQHUV RI FRPPRQ DQG BUHIHUUHG XQiWV a
&RQWULEXWLRQV IURP QRQFRQWUROOLQJ LOQWHUHVWWYV LQ VXEVLGEDULHV 2 2
'LVWULEXWLRQV WR QRQFRQWUROOLQJ LQWHUHVWY LQ VXEA¥LGLDWLHV 2 2
$GMXVWPHQW WR DUULYH DW IDLU YDOXH RI UHGHHPDEOH GRQFRQ®PWUROOLQJ LQWHUHVW
7D[ ORVV IURP VKDUH EDVHG FRPSHQVDWLRQ? 2 2 2 2

%DODQFH DW '"HFHPEHU

6HHOARP SO LQJ QRMAR FRORIEDMS | LCDGH DO HOV
)



&RBRDM2 I IFH3WRSHIAHY / 3 DQG6XEMADUH
& RQRICDMS 6V HOVR &DWK) ®BZV
LOWR\DQGY

&DK IGZVIURP RSH.DAQ) CRAYIEY
5 HYHQGHVI URP BDCH B RSHIDNRQY UHFHYHG
& RONKANRQ FROAFNDQG RKHIVHYLEH UHYHG UFHYHS
3URSHW RSHIDNY H SHOH/SOG
&RONKANRQ FROMPIG REHMNHYLIEHH SHOH/SOG
* HHDD OGP LQVADIYH GDIQ) BXMCHWGHYHESP HONQGOGFIW FRIVSOG
, QMR SRHSDG
SUMRAD CRFAMG QMW SHOHSOG
6HMBP HUR LQMIANDMGHIYDAYH/
3URAHHOYIURP \DBIR WDAQ) P DUNABEGIV-RXUMEY
( [ IWRIVRQSURSHIV GAMSRVMRY/
30 P HWIQFRQGHANRDZ W HOD H \WIXMWKP HQNR GHEW
, QMMKDQGRM-ULGFRP HUFHYHS
\GFRP H\If H/SOIG
1 MWDK SIRYIGGE. RSHIDIY CRRY\NY
&DWK IGZ VIR LQYHXMQ) CRAYMEY
&RONKAIRY GHYHESP HONDQG UHEHYHESP HQVY
7HIQAP SIRYHP HQVRQRSHIDIY SURSHWAY
2 \KHUFCSABOLP SURYHP HOVRQRSHIDI SURSHWHY
$ FIXOMMRY/R RSHDIY SURSHWWY
3URAHHOVIURP QVGRIMR/R SURSHWAY
0 RVDIHOQGRMHUGDQUHFHYCEBVI XQEHG
0 RVDIHOGRMHUGDQUHFHYCEGYSD P HOVUFHYHS
| HMQ) FRWVSOIG
" HRUDH IGRUDH LQUAKMFANGFDW DARADAGZ W LQYHANY TR
2\KHJ
1 HADK XVHGLO SIRMGHGE LQYHXMY DRI
&DWK IGZ VIURP 1ICDGAQ) CRAMMEY
SURAHHOVIRP G-BW
5 HYROLQ) &UHAVY CROW
8 QHXUHG\HIRURMW
2 \WHUGEBURHDY
5HED P HQNVR G-EW
5 HROIQ) &UHAWY CAOW
6 FKHEX®G SUCFLSDIEP RMY DIRQ
2 \WHJG-EWHED P HW
" HHWHG I LODGAQ) FRWVSOIG
1 HBUIRHD/I P IMKOGFHR SUH HIHGXQW
1 HBURHHB/I P IMKOFHR FRP P RQXQW
5HI-P SIRQR SUHHIHGXQW
&RP P ROXQUBMNEMRY/SOG
3UH HIHGXQUBMWNEMRYY/SOG
5 FUMEWG XQWIHE-P SR/
2\KHJ
1 HVDK SRIGGE  XWGELQ |LGDERQ) DR/
1 HMCRBDH GRUDH LQFDK DOGFDK HIXYDBON
&DWK DQG DK HIXLYDBRN
%HIIQAQ) R SHIRG
( @GR SHIRG

6HHOARP SO LQJ QRMAR FRORIEDMS | LADGH OO HOV

)

) ROWH<HIY( QGHG' HAHP EHU




&RBRDM2 |[IFH3URSHIMY / 3 DQGBXEMGADUH/
&RQRICDME 6\BMP HIVR &DK) BZV & RIMXKHS
LQWRA\DQGY

) ROWH<HLV( QGHG' HHP EHU

5 HFRQAGDARQR GHAIGRRP H BRW VRGHAFDK SURVIGHG B\ RSH.DWQ) DRAYIMEY

1 HAFRP H GW

$ GV HOM\R UHFRAGIGHACRRP H BW \RGHAFDK SIRYIG-GE. RSHIDIVY LAY
" HSUHADIRQDOGRKHUCP RMY DARQ
,P SOULP HONRXHY
| RWRQLOMIWADMGHIYDIYH/ 2 2
SHABP HOWR SUVIRXV® CARBMGLQMBWY SHOH 2
$ P RMYDIROR GHHWGI LAY FRIV
, RUDHIQGH HIHE UHABHFH YCED
$ P RMYDIRQR GHAG-BNEMVARXQV
* DORO\IBVR UDCHADM
* DQRQHMXW P HARGLQYHAR HOV 2 2
6KOUH EDHGFRP SHODIRD
* 0Q GWRQHID H WIXMKP HUWR GEW
2\MHU

&KOQIH/IQRSHIDNY) DAHNVDQG CCELNY
,FUDH G-RUDHIQCFFRXQNUHFHYTED!
" HUDHIQUAKMAMS FDK DQGP DNHBEGIV-RXUMA/
,FUDH G-RUDHIQSHENGH SHOH/DUGRAHUDXHN
,FUDH GRUDH LQIFFRXQIVSD CEG! CFRXHGH SHOHVOQGRMHUACEL DMWY
,GRUDH G-RUDH |QUHVUHFHYHGLQDGYDGFH DG VHRXUM G-BRIW
" HRUDHIQLOMIWADM GHIYDYHYLOFRIGHARQZ LW FDWK \HIWBP HOVY 2

1 H¥DK SRRYIGHGE RSHDIY DR/

6XSSOBP HMEOFKHEXGIR QRO FDWK LOYHWAQY DQG 1 LGDQALQ) DRAVMWEY
,GRUDH G-RUDH [QIARXHGFDSANOLP SURYHP HQNV GDMQ) DG RAHULQMNG) CRMW FRWW
, UDHLQSURSHWY G-EWIQG RAHUICE O LQFRQOHANRQZ [\ CFTXMUWRYY 2 2
" HRUDHIQSURSHWY LQFRQGHARQZ W DY HUR SURSHW [QVHNBP HOWR G-EW
" HUDHIQGBEWQFRIGHRZ MWWBQMHUR  SURSHW LQVHWBP HOWR G-EW
, FUDHLQI UYDOHR GHLYDAYHYDSSTHE R CFRXP XOWMG RKMHUFRP SUKHOLYHLGRRP H GRW/ DG QRIFRQARTY)
QMW

" IMMEX\NRQY/SD CE®
&2 3/ 3 FRP P RQXQW/IMMXHG\R CFTXLHSURSHYY DG QRIFARQARTIY LOMMMNQ RKHIFRQRTEDAMS HIWY 2

, FUDHIQUAHP CEGICRIFRQARIY LOMAXNINE G-RBDHIQHTXW R FDUY UHGHHP CEGIGRIFRQARTLY LQMMMDNOU
YOOH

6HHOAFRP SDQ LQ) CRMAR FRQRICDAMS | LCDGRDOWBAP HOQN



&RUBRDM2 |1 LFH3 URSHIAKY7 UXMADQG 6XEMGIDUH/
1 RMAR&RQRICDMS ) LODQADOEVIMP HON

2 UDQ] DARY

&RBRDM2 || LFH3URSHW7UMNE &2 37°  DQGVWEMADUH/ FREIBAYHD WHE&RP SDQ” LVDIX® LQAUDAGDQGVHD P DRI HG U-DCHABMLOMWT HMMKWARS (77 &RSRIDM
2 [IIFH3URSHWY / 3 2823/ 37 DIGVKEMADUHY FRIBAIYHD \KH?2 SHDMY 30MGHIKIS  IVAKHHIMY WURKIK Z KIFK &2 37 WH\RBIJHHICEDN@HUR &2 3/ 3 FRIGFWDE RMDTR
WRSHDARQ/DQGRZ QVDP RMDTR LWDHHN 8 QBWRKHZ MHH SO WIMG RAHFRQM VWRKHZ WHUATXWA 2ZH 32XV D62 R4 DVXVHEKHHOQUA HARHIFK R \KH&RP SDQ. QG
WH2 SHDIMY 3DMHIKLS © HIREXVSUP DU® RQVHYLQ) \WHVSHADT] HE WXL HWR 8 QUWWGEVBAY* RYHCP HQAD HAHY DG GH HQHFRQMRRLY P RWR ZKRP DHHIDIHGIQ
CHHRHIQ RIP DARQWFKQRE\ DG CDNRIOHRXUNY UHIDAG LAWY : HIHHIED CFTXUH GYHBS P DEHOQGGDHR | LFHDG MUAHMISURSHW FRIFHQADMGIQ@UHR | LFH
SDUNWEFDME GOUNGRZ BiEIH EDHEJIRYHGP HAG-P DQG GUYHY DG RUQVBIHAMG P DINHVRUAKEP DNAVIQWH* WDAME DKIQWRQ ' & %D0P RHUIIR) $VR * HHPBHU RXU
SURSHMW/LGFOGHGWHI RTBZ QY

t RSHDMY RIFHSFSHWAARBIY P LARQVIXOMHIHW

1 R LEHSURSHMAY XQEHU RUFRQUEAMOD FRP P WG RU FROAKAIRQ RUDSSURYHS | RUUHHYHESP HOAKDN
ZHHKP DMZ LODRBODSSK IPDMY P LAIRQVIXOUAHI HHXSROFRP SBURQ [FOGQ) IR SO RSHIMRIDOSURSHWAY LGFOGHETERYH

1 OOGKHTRUXQEHUISUIH ARQNKANRQ\RBILY ROV LGFOAQ)  CRWFRIRIBG BXVRWRZ GHG \KDVZ HEHTHYHDUHSRAVQND GHYHBSIEGIQRISSUN IPDMY P LAIRD
VIXOUHI HAVDQG

$  DSOMDID RSHDIREIDZ KRBWDIBI DB FHIMUZ KLIFK XSRQFRP SURQ DG WEELD) DARQLYVH SHAMS\RKDYHDRMFDOBOGR P HILZ DW

&2 3/ 3 RZ Q/UDCHABIMERK QUG DG \WURIK WEMGDY SDIGHIKLSYDQGAP MWGATHEON FRP SDQHY 3/ / &V, QBEAWRQWRZ QQJ WHDCHAUM &2 3/ 3 DORRZ Q/\XEMADUIH/\KDN
SURYLGH UHDCHXEBM VHLYLFHY XK DY SURSHWY P ORI HP HNDQG FROWIKRWNRQ DG GYHBRSP HQAWHYFHY/SUP DO 1 RURXUSIRSHINY EXVWDOR | RAKILG SV 6RP HR \WHHHYPH/DH
SHIRPHGE DWW CE®I5 (,7 \EMADY 37567

,QMIAVIQ&E2 3/ 3 DHIOWHIRP R FRP P RODIGSIHHWHGXQW $ VR * H-P BHU &237 RZQG R WHRXNMBQAQ) &2 3/ 3 FRP P ROXQW *FRPPRQXQW  DQG
R WHRAMBQEQ) &2 3/ 3 SHHIMHGXQW *SHHBGXQW  \WHUP DQQ) FRP P RODIGSIHHIHGXQWIQ&?2 3/ 3 Z HHRZ GHGE WILGSDMAY 7KBHR &2 37 WK/
FRQIRTG HWWHUGLHA® RAURIK RZ GHIKLS B RKHJHQIMH/RUILP LO P HP EHY R &2 3/ 3VFARP P ROXQWDVR ' HHP EHJ
&RP P ROXQWIQ&2 3/ 3 RWZ QHGE &2 37 FOUY FHUBIQUHEP SWRQUUIKW 7 KHQ®P BHUR FRP P ROXQWIQ&2 3/ 3 RZQHGE! &2 37 LVHIYDBRARWHQ® BHUR RAMDEQ)

FRP P ROWKDUWR EHH LADOQMIX: FRP P ROWDUY R &2 37 DGWHHNM®P HOWR D82 3/ 3 FRP P ROXQWAR XD GUUEX\R/OGGESD P HOVIQOMXADMRQVAXEWERAD
WHVCP HD/WRHR &2 37 FRP P RQWKIUKRTEHY 6P LI LQWHFDHR HIFK VHUIH/R SUHHIHGXQWIQ&2 3/ 3 KHBE &2 37 WHHLYDVHINVR SUHHIHG\KDWWR EHH LFDOQMBA

SSHHIFGWKOBY  1Q&2 37 \WDAVHIXLYDBQAQ QP EHUDQG FOUIHAKEWEQIDID \RH\EP HWIP VDAKAK VHIR/R &2 3/ 3 SUHHIHGXQW &2 37 VARP P RQ\KDUDHSXEQF® WIGHGRQ
WH1 HZ <RING\RAN( [ FOQIH 31<6( " XQGHMHWANAM PERGI2) &

YHDAWH&2 3/ 3 VP DIHGR &2 37 DG&2 37 FRIGANVVXEWRRIDD DOR IWRSHDMRQN\KURXIK &2 3/ 3 ZHWHHMR&2 37 VH HRXAWHRIILIFHY/DV&2 3/ 3IWVH HRAWWHRIILFHY
DGOKRXAIK DVDSDWGHIKLS &2 3/ 3 GRHVQRDYHDEROGR WM/ Z HHHAR &2 37 WVURDGR 7 0XMMYDV&2 3/ 3IVYRDGR 7 UMY/

6XP P DU R 6LIQILFDQV FFRXQAQ) 3RTAHY

YDIVR 3UHHIMARD

7KH&2 37 ARQRICDMS | LDGADONIA HIVLGFOGHWHIFFRXQVR &2 37 \WH2 SHDIMY 3DMGHIKLS \WHUVXEVGDUHY DG RMHUHQMIQZ KIFK &2 37 KDVDP DNRUMY YR
QMG FRVRO 7KHE2 3/ 3 FRORIEDWG! LDIADOMIAP HONVIGFOGHWHIFFRXQVR &2 3/ 3 [WAKBMADUH/DOGRM-UHIM/IQZ KIFK &2 3/ 3 KD/DP DNRUIMY YR LOMWDGG
FROARD : - HOOR FRORICDMFHIBQHIMYAY Z KHYFRQNROR \XAK HQM¥A/FOQ EHOFKIHYHG\MURKIK P HIQ/RAHADQ YR WKW 2 YOUDEGILQMIWQME RFO,(V L \KH DM
GHP HBREHWHSUP 0 BHHIADY R XK HQMWY © HHIP LCDAMDTMI QI LFDQAQMIFRP SIQ. EDDGRHY DG WIQLRIRQY/LQFRQRIEDIRD
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: HXVHWHHIMXWY P HERGR CRFRXQIY) Z KHDZ HRZ QDQLQMIMWALQ DOHMY DG FOQH HYWLI QU LFDQAK) OHIFHRYHARHHWM RSHIDMRQY EXWADERNRQARONH MY RSHIDNRDY/
: HAMVARQIXHHTXW P HKRG CFFRXQINY L RULQMXY HQAQDQHIMY DOGCHAIGYDERHY LV HBAEHGWR] HIR XQBAWZ HKDYHIXOUDQM-GREQ DARQVR \WHHMY RUDHRKHZ M
FRP P WG VR SURYLGHI XUIHUI LQDGALDOKSSRIWRUWH HQMY

: HXHWHFRWWP HERGR CRFRXQIY) Z KHQZ HRZ QDQLQMIMWALQ DR HMY DG FOQCRA HYWLI QU LFDQA OHIFHRYHUWRSHDIRQY
5 HROW LFDARQY

© HUHFRDWI LHG FHABEQIP RXQWVI URP SURUSHIRGAR FRIRP \RWWHPXUHMBHIRG SUWVHIBINRQR RAUFRQRICDMS | LCOGADOWBAP HOVZ W GRH | FAMRQSUMRA® BERIMSGHY
LGFRP HRUHIDAW LGFOGQ) WHI RTBZ 1Y

$ [P RXQVDARADMSZ LW RXUP RYDIHDQGRKHULQYHKGY) UHRHYDEGZ HIHUHRDWL LHE\R DVHSCUDMQCHU-SRUAMG RQRXUFRQRICDAMS EDDCFH\KHV 0QG
$ [P RQVRQRXUFRQRIDM WM HVR RSHIMRQYZ HHUHFDMI LHGIQFRMGAIRDZ W \WHWIQWHIR SURSHMHAR DG URP - GVARQINXHG RSHIDIRY/GAUQ) : HSRNGH
AVFRXHIHDEQ) RUGVRQNXHGRSHDIRYIQ1 RM

2 XWR 3HIRGS GKWR HQV

" XUQ) \WHVHFRQG TXOMMLR Z HIGHQNHG DO HURUUHDAGR WHHP DA UYDOHR DUHGEHHP CEGIGRIFRQURIG LQMIKAQDUDOHABMNVRQAHIMH &KOQH/LOWKFK [0U
YDOH DUHUERIMG DY FKOQI HVLQHTXWN Z WK QR LP SCRAR GHAGARP HRUFRP SUHKHMYHLGRRP H 7 KHHURJUAXOVG L DOXQEHINBMP HVR \KHOCHHOMBG? UHEH-P DEGIGRIFRURTY
LQMH)V\/LQ\M—iPI—] 1 DRGHVHRNRQR RAUARQRICDMS EDDIGFH\KHHADQG DQRYHINBA HAR \WHOCHHQVBG? DEAMRGDOSG [QFEMID LQWHHTXW VFAMRQR RXUFRQRICDARQ EDDIGFH

PIAORODVR ' HAHPBHU : HKDYHGHMP LGHE\WDAKLY DOV HYZ D/GRAP DMIDORRUILCDGADDMBM HOVIRU. RU $ FFRAQIO \MYVAKIHLYUERWG
D/I:Qmm SHURG DAY HWOWH\ HOUHIGHS' HAHP BHU

8 VHR ( VAP DMVIQWH3 U-SDUDARQR ) LCDQRDOS VWP HOWV

: HP DNHHP DAY/ DQG DAXP SWRQYZ KHYSUHSDUQY | LCDGRDOWIMAP HOVXQEHUHHDTD CFAHBMGDAFRXQIY SUCASBY 3+ $$3° 7 KHHHXIP DY/DQG DAKP SWRQY/DH HAADURXY
P DY LGFOGQ)

$  \WHUBRWMGLP RQVR DAHNVDQG ACEMNYIQRAUFRQRIEDMS EDDGFHKHVDAKHCDAM/R \KHI LCDGRDOWEAP HON
$ WHAWFRXHR AR HDAMNV DG ACELMNYDAKHCDM/R \KHI LDGRDOWIAP HON DQG
$ WHUBRWMGLP RQVR UBYHXH/DGH SHOFVIQRXUFRQRICDMG WA HOVR RSHIDIRQYGAUQ) WHUERWY SHIRGY

6LIQU LFDQIAKAP Dby DUHLCKHHQNQWKHSUAHBINRQR RXUI LCDGADDXBA HQVIQDQ® BHUR DDV LGFXAQ) \WHHYDODMRQR \WHFRIPRBELOI R CFARXQIV DG GRAV UHFH.YCE®
WHDIRDIRQR SURSHW CFTXMWRQFRWV \KHGHMIP LCDNRQR HANP DMGXVH XODYH/R DAV WHGHMP [(DIRQR GDHWP V \KHHYDODMRQR [P SOLP HOWR (R QYHEDXHN \KH
P RXQMR UYHXHUHFRIQ] H3UADMY \RWIDQAP SURYHP HOVDQG\WWHGYHIR H SHOHUHFRIQ] HELQARQUHANRQZ MW \KDUH EDHGARP SHADIRY $ PMCOUAXAOVARXG AL HJIURP \MHH
DOGRM-UHKP DM/

$ FTXMMRQVR 3 URSHIARY

8 SROFRP SBURQR SURSHW CFTXMWNRYY Z HDTRFDMKH SXUPKDVH SUFH VR \BIQ) LEG! DQG LR LEGI DAV DG ACELOMNAY DARADMS Z LW \KFK CFTXMMRQYEDHG RORXUHXIP DM/R
WHUIDUYDOHY - HGHMIP LGHWHAHI IUYDOH/B. XMQ) P DNANEDB DG LQGE-5HIG-QATSSUIMIY DYDMEGIVR XVDQGP DNQI QP HRXVHXIP Db/DQG DWKP SNRQY - HDERFDMSURSHW
CFDAMWROARWHI RTBZ LQ) FRP SRHOW
$  SIRSHWA/EDHERQD YOODMRQSHIRP HEXQEHHDIXP SWRQWDAMHSURSHMY 1V YCFDQAXSRQIFTXMANRY \WH? L YOFOQAYDOH 7 KHLL YCFDQAYDOHLY DERFDMG EHE H OQG QG

EX@QIVRU IQWHFDHR - SURSHIWHY XQEHIGYHERSP HQMRQUINKRIRQLQSIRIUAW : - HDOR DEBRADM DEAWRIDOTP RXQVWR SURSHINY | RULQ SORHWIDOAP SURYHP HOVEDHGRQRXU
HXP DMR P SUIRYHP HOWSHIVIXOUH I RRABURYLGHGE XQAHUP DINHABDHY\KRDAZ. RX@ BH DMEEXNEGI\R WH UHP DQQ) QRO FDCAHDEGIWP VR \WHURSHRNWHEGDH/

)
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+ [ERYH DQGEHBZ P DNHABDHIQECILEGI DAHVRUCDEL O/ EDHE ROWHSUAHAYDOH XMQ) DQLOMBMNDMZ KLEK UH GRVKHUMY DARADMG Z W WHODH/DFTXLG R \KH
QUHHAHEHEHD  \WHFRQARXDICP RXQNM\R EHUFHYHE SXUOMOQAR\WHIQ STFHGDHY DG RXUNXIP DMR | IUP DUNHABDHUDAY| ROWHFRIASROAQ) \SIFH P HDXUHG
RYHUDSHIRGHNCORWHUP DQQ) GRQ FOFHDEGIWMP R \KHODH 7 KHFDSABT) HSCERYH DOGEHBZ. P DINAABDAH YOO DUHDP R HG DY DO HOM\R BHQEOUHYHHRYHARH
WP DQQ) QRO FOFHIDEGIMP VR \WHUASHRHBDH/

$  1QSOFHODHYDOHEDFGRQRUHMP DM/R  \KHSUAHIAYDOHR DEAWRDOLGRRP HVR EHWDT H3DVDUAKOR GDH/EHQ) LQSOFHRQWHIFTXUGSIRSHWY DG FRIVR
H HRXAMMP LOUGDH/ 2 XURKP DMR  DEAUMRIDOGARP HVR EHUHDT HGLQROGHYADU LQ) ARV \XEK DV U-DCHWBAMVE] HY LQUXUDGFH QG RM-URSHIDIG) H SHOHY DQG UHAYHXHVGAUQ)
WHH SHRMSGDH XS SHIRGY/FROGHIC) XU DINVRIEWRY/ 2 XURKP DMR FRIVVR H HIXAMVP LOUGDHYLGFOGH/GDICQ) FRP P IMWIRQY I DODQGRM-UUHDMGFRWV

$ \MIQAHDIROKLS YOOHEDHERQRXUHYDODMROR WH\SHALLE AKOIRMIMAYR HIFK \MIDQV GDHDQG RXURYH DTUHDNRQKLS Z K\KDABSHRAMHWIDOAE KDIRMIMAY Z H
FRQIGHILQGHMP LQQ) WHH YOOH/LGFXCHWHDMHDOGH WNR RXUH LM EXVGHN HIMRQKLSV Z LW WH\WMIDQAI URZ W SIRSHANI RUGHYHBSLQ) G2 EXMGHWZ LW \KH\MIDQW
WHWDQV FUEWDODW DOGH SHABMNRYYR GDHUHHZ DY 0P RY RKHUICRRLY QG

$ [ERH OQGEHRZ P ONAWRWDUDQIHP HON \KFK D/UDOHABAM\E WDM/RUDERYH RUBHBZ P DA UIRXQGBDHY EDHGROWHSIHIVOOHR \WHH SHAMSEHH IWURP Q)
\WFK DUDQY HP HQWLQ SOFHRQWHSURSHMY DAKHWP HR CFTXMMRQ

SUIRSHIAHY

: HU-BRWBURSHMA/AR EHGHYHERSHE RUKHTS DG XVHGLQRSHIDNRQY DARXUGHBUHADME FRUWUHSAHE | RULP STILP HMRKFY 7 KHSUFRQMKAIRQWEIHR \WHGYHESP HYARU
UEHYHESP HVWR DQRSHIDIY) SURSHIV LGFOGHYH | RO UHDMME FRUIVVR VHFXUH OIQG FRQURCDNG] RQQ) HYDODMI HMELDW DOG ARP SGUIMRKHLQUTDBNYZ KIFK DIHHAHNOR
GHYHESP HQV HFCBADT) HIQMMW SHOH UHDCHXBM\E] HY DG AUHRWICGLOAUHFVEIRVFWRIV LFOQQ) UHDAMEFRP SHODIRQ DG RMHULQAUHAWRIV DARADMGZ LW SURSHWA RU
SRMRQMWHIR  XQEHIRQ) FROMKANRY GHYHESP HIADQG UHEHYHESP HTRARNAY : HARQIMMHVR FOBABT) HWWHAHFRIVZ KUBIFROMKANRY GHYHESP HIWRUUHEHYHESP HATRRYNAY
DHXQEHZ D XQMDSURSHW BHRP H/2 RSHDIREID Z KIFK RFXWXSRQWHHIIHUR Z KHQGDH/FRP P HIFHRURGH\ HOUD\MAHAHWDIRQR P DNMUFRQINKRNRQIRMYIMEY ©  KHQGBDHY
FRP P HFHRQSRWRQ/R DQHZ © ARQANKAMS RUBHEHYHESHE SURSHWWY LOWHSHIRG SURMIRGH\ HIUIURP WHFHADIRQR P DNUFRQIKANRQCRAMMAY Z HARQUGHADVBURSHYWY R EH
2SO RSHDIRED : KHYDSURSHMY IV SOMDID RSHDARED Z HOTRFDMWHFRIVDXRADMS Z 1\ \WHSURSHWY EHE HHQWH SRUROWDAY RSHDRGDODG WH SRR XQEHU
FRONKAIRY : HWBWE-BUHADY) GHZ.® FRQUNKARS DQG UHEHYHERSHG SURSHMAYDVWH - BHFRP HRSHIDARQDO

0 RWR RUGDH/LQRIHVRP HIRP R 1P SIRYHP HOMR GDHE\SIFH :  KHDZ HOUHUIXUHGWR SURVGHLP SURYHP HOMXQGHMHMIP VR DODH Z HGHAMP LGHZ KHMHMWH
LP SURYHP HONFROAMYM QIQEERG DAHVRAMIQADAHN |, | WHLP SURYHP HOVOUHOQGR G DAV Z HFDSMIT HWHFRWR \KHLP SURYHP HOWDQGUHFRIQ] HG-BUHADNRQH SHOH
DARADMGZ [ VKK LP SURYHP HQVRYHARHWKRUMUR \KHXVH XOTIHR WHDWHIVRAHWP R WHODHDQGUHRIQ] HOQ' SD P HOWIURP \KHWDQADY UHQBCUHYHHRYHMHWP R
WHODH , 1| WHLP SIRYHP HOVDUHWIQADAN Z HGH HARHFRIR LP SURYHP HOWIXQGHGE! XVDYDODHLGFHIWYHDXANIQGDP RMY HIVD/DUHSAUROR UHQBCUAYHHRYHAMHWMP R
WHODH , QGHMP 1QQ) Z KHKHULP SIRYHP HONVFROUWAM GQGR G RAMDOADAHN Z HARQUGHUQP HRXVI CRRLY (FOQQ) Z KHMHAMHLP SIRYHP HIVDUHXQTXHR \WH\WMIONRU
UAVCEGIE. RKHMION Z KHMHMWHWDOAY SHIP KGR DIMURUU-P RAHWHLP SURYHP HQVZ WWRXWRXUFRQHARUZ WRXWARP SHODI) XVIRUDQ. GRWNVOLUYDOH Z KHEHAWH
RZ GHIKIS R \KHIP SURYHP HQVUHP DQVZ K XVRUBP DQVZ W WHWIDQADAKHHIGR \WHODHWP  DQGZ KHEHWHHARGRP LE\MEWNFHR WHEDHWP VIVSIRSH® UH GRMS

: HG-BUWHADMRXUI L[ HE DAHVXMQ) WHWREL KWDCHP HKRG RYHMHURXINP DG XVH XODYH/ DV IRBZ V

( WP DMG8 \HXQ LYW/

YMQIVIQGEXTEQ) 1P SIRVHP HQW \ HOY
| DQGLP SIRYHP HQV \HOY
7HDOAP SIRYHP HOVRQRSHDIY SURSHWA/ 5 HDAMG GDH\MP
( TXSP HIG SHYRDOSURSHW \HOW

: HDMAWHIKR RXURSHDY SURSHWAVI RULP SOLP HOATXOWM® XMQ) FDK | BZ SURVRNRQY DG HAWP DG | CLUYDOHWDAZ HGHUYHI RUHIFK R \KHSURSHWY © HXSCDMWH
®DIQ) DG RMHUDIXP SWRQ/XVHGLQWHHSIRWANRY/ B XO® SD LQ) SDUEXTUDMMRQUR SURSHWAAKDMKDHH SHIHIAHGAKURQF YOFDGR - RUICFHMVLI QU LFDQAP DUNAWAKDEBIH/
© HUMEZ RXUSOIQYDQGLQMMNRQY | RURKUGHYHESP HOABSURVRN DQG OIG SCUFHY XOWM® | RAUDCIOVAYLQAFDMKDAKHFDUY Q) YDOHY

)
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R RSHDMY SURSHWY SURSHWHVIQGHYHESP HNRUDQG KHIS | RUIXMMGHYHBSP HYWP D EHLP SO Z HSHIRP DUFRYHY DEIOMYI RUVKAK SURSHMY ) RUIGRQY) @YHEDAHMREH
KHT DO XVHS Z HDQO] HUHARYHTELOW EDHG ROWHHXIP DIMG XQEMVARXQMS | XMUHFDK | GZ VH SHAMGVR EHIHHDMG| URP \WHRSHIDNRQY DG HYHQWOOEVSRUWROR \WHDWHVRYHULQ
P RWWDH/ DWQ\ HIUKRTQ) SHIRG | Z HEHIHYHWHHLY DM QU LFDQASRWMELON WWDVZ HP LIKWAVGRHR \KHDWHVHIH) Z HOGDO] HUFRYHIEMN XMQ) DSRETAMN Z HIKMG
DIOMYR WHHAP DAGXQEAVRXQMS | XMHFDK | GZ VH SHAMG\R EHIHHDAMS | URP \MHRSHDARQY DG HYHOMIOAVSRMROR \WHDXHVRYHH YOURXY SRUMEGIKRMQ) SHIRGY ||
WHUHFRYHY DCDOMYLQEFDM/AKDARHFDL 1Q) YDOHR DVMAME SURSHYY LV GRASFRYHIEG URP HXIP DG XMHFDK | GZ V WA/Z UMK GRZ Q\R LWHXWP DMG | UYDOHDQE DY

[P SOLP HQMRWLVUHRIQ] HG | DGZ KHYRXUSDQYFDQIH Z HUHAYVHRXUBHFRYHIE QWY DEDOVANR XVHWHFDK | B2 VH SHAMG I URP WHRSHIMRQY DQG HYHQXDOAVSRIMRQR HIFK
DAHAMQ) KRTILQ) SHIRGARDATUHFARQMAMOAZ LW RUBHMMHG SO &KDQIHVIQKRTQ) SHIRG/P D UNXLUHXAR BFRIQ] HVLIQULEDQAP SOILP HWRAFY

3URSHW | LUYDOHY DUHGHMP LGHS EDHG RQFRQMFVEUFHY LQAFDAYHELGY GVARXQMGFDK | GZ. DCDOWH/RU\ IHTS DDA (MNP DMGFDK | BZ VXVHELOVKAK DDO\H/ DHEDHGRY
RXUSDIQY| RAKHSURSHW DQGRXUYLHZ VR P DINHATE HRGRP LE FRQBURQY 7 KHHIP DY ARQUGHUMP VAKAK DV PXUHADS | XAMUHUHEOUDAY REFXSDGRHY| ROKH\MARG SURSHWY DQG
FRP SDUDEGSURSHWNY HXIP DMGRSHIDIY DG FESMICH SHIGWMUYDQG UHFHWOBY GDB| RUFRP SDUIEGISURSHWY P RWWR WHHLWP VOHIQOHFGE P DNDBRAOGH I RP U0
HABMODUQ) DOGERHDIHI LUP VDG RUGLHAW] SHIHIFHZ LW WHSURSHWAY DQG\WHUP DUV

1 KHQZ HGAMP LGHWDAD SURSHW LVKHTE | RV Z HAVARQMHWHUHRAQ) R G-BUHHADNRQH SHOHRQWHSURSHW DG HMP DMWKHI DUYDOH GHAR \HIXQ) FRW UL Z HWHD
GHMP LCHWWDAKHHXP DAMG 1 DUYDOH GHAR VHIQ) FRW LYV GIW\KDQ\WHCHAERRN YOOHR \WHSURSHWY Z HUHRIQ] HORLP SDUP HONBRWHIXBOR\KH G T HIHIAH DG UHSXAH WHCHATRRN
YOOHR WHSURSHW

© KHQZ HGVGRHR DQRSHIDY SURSHWY DG GHAMP [GHWDVZ HKDYHQR LI QU LFDQARRQIMQ) LQRYHP HQAQVXAK SURSHWY RUGHMIP LGHWDAIQRSHIDI SURSHW LVKHIS| RVIBA
ZHFDMI\ WHUAXOVR RSHDIRQVI ROVKAK SURSHMY DY AVFRQNXHSE RSHIDMRQYDQG FIMI \KHDWHNDYKHIS I RAIBH , QMW SHOHWDANGHALEDD LGHMVICEGIVR SURSHWAY
LGFOGHGLQAVFRUNXHSE RSHIMRQV LY XVHG LOWHFRP SABNRQR [QMAY SHOHDMIEXBEGIVR GAVARUMXHE RSHIMRQY

6DBVR , QMHWVIQS5 HO| WiaM

: HHRIQ] HIDQVIWRP \BBVR LQMAVIQUDCHWBMXMQ) WHI XQIFRXDCP HKRG SURYLGHG \WDAYDURXY RIMUD UHDWR) \RWKHMP VR \OBIDG O WEVHIXHQAQYRYHP HOMR XV
Z \K\KHUHDOHXBM\RG DUHP HV

&DWK DQG&DK ( TXLYDBRN

&DK DQGFDK HNXYDBQNLGFOGH DIFDK DG ATXGLOYHAR HOMKDAP DMHWUHHP RQKYRUBWWIURP Z KHQWH DUHSXURKDHG &DWK HIXYDBQNDUHU-ERMG DFRIZ KLEK
DSSIR LP DAVIOUYDOH - HP DIQEIQRXUFDK LQEDQN CFFRXQIVIQLP RQVWDNP D H AHHG) HEHID LQAXUHSAP IWDMP HY 1 HKDYHQRW SHIHFHGO) GWHYLQWHHAFRXQNVLQ\KH
SDXNIQG EHIHYHWDAZ HDUHGRW SRHER ML QUL LEDQWAHEWIMN BHFDXVHRXUCFFRXQIV DUHG-SRVAMG Z 1\ P VUL LCDGRDO QMYMNRDY

, QMHAR HOVIQO0 DUNHEE®I6HRXUMHY

: HROMI\ P DONHABEGIVHRXUME/DANDAQ) VFRXUMEVZ KHQZ HKDYHWHLQMYAR VHIKAK VERXUMEYIQWHQHDUMP DG FOWL RKHUP DNHBEGIVHRXUMAY DY DYDDE®! | RUNDD!
VFRXUMY © HGHMP LGHWHDSSURSUDM FOWA LEDMRQR! LOYHXR HOVLOP CUNABEGIVHRXUMEY DARHFTXMWRQ GM DG UH HYDOOMWH FIL LFDARQ DACRK EDDGFH\KHAEDM : HBERW
LOMHIR HIVLOP DUNABEGIVHRXUMEY FIWL LHG DADAQ) VARXUMEYDVOIUYDOH Z W XQUHIT) H5J QY DQGE GWHYBFRIQ] HEWURKIK QDY RQRXUMBIRMP HQVR FDK I BZ V Z HFRDWI\
FDK | GZ VI URP \KHVHVHRXUMYA/ DVRSHIDICY CRMYIMEY - HUSRNQMHAR HONIQP DUNHBEGIVHRXUMEY O LHG DY DYDDEG! | ROVIBIVHRXUMEY DAVDLUYDDH Z W QXU H3JOQ/RU
QWH/GH HIHG\R CFRXP XOWMG RMHUFRP SUKHOUYHIGRRP H BW 2$2&,” DQGUHI] H3JDQVDQB BV UAKXANY [URP \DBVR \KAK LQHAR HOWUHARIQ] HBMUIRIK HIQQIV RQRU
WEM HIVR FDK I BZV Z HFDWI\ FDKIGZ VIURP LOMIWADQG AYLGHIBYHILGHS ROWHHVHRXUM/ DVRSHIDIG) DAY DQGFDK | BZ VIURP. SXURKDHY \DBVDQGP DMUMKVR \KHH
\HRXUMAY/DVIQYHA) DRIV
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$ FFRXQWDQG' HHJHG5 HOWS HHYDE®IDQG0 RUADIHDQG 2 WHU, QYHWAQ) 5 HHYDE®Y

: HP DQEIQDIRZ DRI RUFANP DMGERAH/UAXE |URP \KHI DOUHR RXUPXWRP HYRUERWRZ HYARAVDNA \WHUSD) P HOAREQIDIRYY : HXVHMGIP HOAQHAWP DY \WHH
DIBZ CCRHVEDHG SUP UKD XSROWHSD P HOAIMRY DOGFUHAWABIMYR \KHHIME/ DARADMG Z W WHLQAVIGOOUHFHYCEGY : HZ WMMR | WHHUFHYTEGYZ KHQZ HEHIHYHWHI LRV
DOGALRXP WBAHVLQEFDMAWDAFRQMHE SR FRIBRNRQLY QR EQIHIZ DUDQMS :  KHZ HHDQIQMMWGRP HLQFRQGHAIRQZ W UHFHYTE®VI RUZ KIFK Z HKDYHHIIEDKHS
DIRZ DR Z HHAIEQK DERZ DRHY/LQPFRQGHARQ Z LW VKK LQMBWAGFRP HWDAVXCENG © - KHRFDWK LV UHFHYHG L QFRQGHRANRQZ MK UHFHYDE®VI RUZ KIFK Z HKDYHHABEDKHG
DEBZ DGR/ Z HBBEHWHIP RQAR. GWH/UHFRIQ] HELQARQUHANRQZ [\ \KH UHFHYCEGM DIz DFH

, QEQILEGIS WHWDQG' HHIHG5 HYHXHRQS HOO{ WIS FTXIMWRQY

 HFDBLB] HLQUEC) LE DAV DG GH HUHE UHYHOMH RQ UHDOHABIM CFTXMURQY DY GAAUEHG LOWHVHRNRQ CERYHHQM®(G2 $ FIXMUMRQ/R 3URSHWY : HEP RMY HWHLQIQILE®!
DAHNDQG CH HIMG BYHHDV I RBZ V

$ P RUA DARQ3HIRG
$ ERYH DQGEHBZ P DOHABDHY/ 5 HDAWGGDHWP V
,Q SOFHGDHYDOH 5 HIDAGGDHWP V
7HDQAHDIROKLS YOOH ( VP DAMGSHIRGR WP HWDAMIQ/Z LOBDH
\SFHIQSURSHW
$ ERH DQGEHBZ P DOHNRWWILDQIHP HQW 7HP R DUDQIHP HQV
0 DOHVRF-QIDIRYSUHP LXP \HOY

: HUFRIQ] HWHLP RMY DARQR CFTXUWHGCERYH P DNANIQGEHBZ. P DUN-ABDHY/ DY DENWR HOM\R UHQBOUAHH : HWFRIQ] HWHIP RMYDIRQR [ERYH DQGEHBZ P DNHAFRRWY
DUDQIHP HVDYDEWWKE HOWVAR SURSHW RSHIDYY H SHRAV : HBFRIQ] HWHIP RUY DIRQR  RKHLQUBC) LEGDAHVRQ SURSHIV CFTXMMRQYDYEP RMY DARQH SHOH

" HHUHG/ HDMQ) DQG) LCDGAQ) &RWV 1 HV

: HEH HUFRWIGRXUWHGWR RRBIQGH. \MDQABDH/RUH \WIGH M) WMDY LGFXQQ) UHIDAGFRP SHODIRQFRWV : HOP RMY HWHHFRWHYHID RHMHGDHWPY © KHD
WDQABDH/CUHWP LODMGHD® Z HH SHHDD XIP RW HECH HIHGBDIQ) FRAVDARADMSZ M WRHBDH/RYHAHKRWIHG\WP R \WHODH

: HGHHJARWR | L(DCAQ) DUBQIHP HQWV DG BRI Q] HWHHFRW DV LQM AN SHHRYHMH UHDMNG GO WP VRQ DWW KWIXHEDMY Z KIRK DS P DV \KHOP RMY DNRQ WDV
Z RX@ RAPXUXQEHMHH | HFRYHLIQM AP HNRGR CP RMWY DR : HH SHQHDQ XAP RW HS GOQFRWZ KH GOV DIHUIHNMHG HOUD

1 RFRQARTLY , QMHW

&2 37 VFRQRIEDAM (RIFRURIG LOMHVOHARP SUIM-GR LOMIIVIQ&2 3/ 3 QRAWRZ QHGE &2 37 QVPAMHGIXUMHUIQL RM  DOGFRQRICEDAMS UDCHXBMNRLQAYHIMU
ARG XWHIQL RM &2 3/ 3VARQRICDMS GRIFRQURTLY [QMMVDHARP SUMHAGSUP DUO R IQMMWIQRXUFRQRICDAS UDCHXBM R QAWHIMBY $ ORIGFOGHGLQ&2 3/ 31V
FRQRICDME QRIFRQNRTY [ QMM DHLQMAVIQVHYHDOUCHABMHOMWY/RZ GHGAUA® B &237 RUDZ KRD RZ GGVKEMADY R &2 37 \WDNHHDD GRRM FHG  © H

HYCODMZ KHMHUQRIFRQURTIGY LOMAIVDUH\KEMAMR UHG-P SWRQ! HDXU/RAANGHR  RXUFRQIRD) RUGRIFRONRTILY LQMMMAMKDADHPXUHM® WHEHHP CEGH RUFDK DAWHRSNROR WH
KRTHYR \XAK LQMMWRUGHHP H5 SURTEGIVR HYHQWOD EHRP HUHGHHP CEG1 Z HFOWAL \KFK LQMBMVDYUHGEHHP CEGIGRFRQARTIG) LOMMAVIQWHP H ] DAGHVHAIRQR RXU
FRQRICDMS EDDGFH\KHHN Z HDGWWAKHHI QMWK SHIRGR WHIBDAUR \HUI DLUYDOHRUFDL LQ) TP RXQIVLQMIDCEP RXQADY DEMWMMG | RUDTRFDIRQ/R LGFRP HOQGBRWH/ DG
I XUUHFRQUEXRQYDOGAMUEXNRYY  Z W DFRIMSRIGBQ) RIVHAR DEAWRICENG IQFBMICRQE:2 37 Y FRQRIGDMS EDDGFHWKHHVRUARP P RQXQWRQ&2 3/ 31VEDDIRH\KHHAMIG
RO WFRIQ] HUHSAIRQYLOVKAK LOMXVVRWKHH WOAR \WHUFDUY 1Q) 0P RXQAR XURKHUCRGFROARTIG) LMV DUHU-SRWG LOWHHTXWY VHRIRQR  RAUFRQRICDAMS EDDFHKHIV
7 KHIP RXQNUHBRAG | RICRFROARTY LQMHIVRQRXUFRQRICDMSWIM HIVR RSHDIRQ/ BEHHIMHSRMROR \WHHHMMAILGARP HRUBWH/ CRADAMEXBEGIVR XV
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5 HYHXH5 HFRIQUWRQ

: HUFRIQ] HP LQP XP UV GHAR CEDAP HQV RQDWMLIKWICHEDUYRYHARHWMP R \MIQABDH/ 7KHWMP R DODHIHHDWM LFOG/SHIRG/Z KHODWIQN  PD GRW
WP (DMIWODHREQIDIRQHA® P D WP LDMIWGDHREQ DARQHID LQH KO HI RUDI HHRUSHIOV \WWDAZ HFRQUGHUP DMIDCHIRXIK WA WDAMP L(DIRDZ RXGGRAEH
SURTEG!  SRUWHAHYUHZHZ DOUI KW DG WHMIDOA| CIOUHVR H HIFVHVKEK U KWLP SRFYDSHIOY RQWHWDOAP DMUDCHIRXI K \XAK \WDABHZ DOCSSHILY UDRIE® DAXUHG DG

SRWHIHYEDUI DQUHIHZ DERSWRQYI RAVKAK SHIRGY : HUHSRWWHIP RXQAB. Z KIFK RXUP LQP XP BHREOUHYHXHUHARIQ] HE RQD WAL KWICHEDMY XQGHUGDH/H FHBAKH
FRQAEAMOCUHOAE Q) V DXRADMS Z 1 \KEK GDVHY DY GH HIUHE UHQNBHFHYCEBRQRXUFRQRICDAMS EDDIFH\KHHNV $ P RXQVE! Z KK RXUP LQP XP UHRICHYHHUFRIQ] HSRQD
L KAGCHEDY XQE-UGDHY DUHBW KD WHFRQAIFMDOUHNA Q)Y DARADME Z LW \KFK GDHY DUHLGFOGHELQGH HUHG UYHH DARADMS Z MW RSHIDMY) GDHYRQRUFARQRICDMS
EDDGFHWKHV

, OFRQQHAROZ LW D\AWIDOAVHON LQR RUP RAILFDARQR DODH Ll Z HP DNHFDK SD P HOMR RURQEHKOD R \WH\MIQVRUSXERAYRMHAKDD! XQAQ) \WHFRQUKRIROR
OBRGDRHNV Z HGHHAHIP RQAR XK SD P HOVDYGDHLGRHIMHY $ VAVPXWHE CERYH Z KHRZ HDHUANXULHGWR SURYLCHLP SURYHP HIWXQGHAWHWMP VR DODH Z HGHMP LCH
Z KHKHWHLP SURYHP HOVFRQAYMM GIQEER.G DAHVRAMIQADAHN Ll WHLP SURYHP HQVDUHWMEIQADAAN Z HGH HAWHFRIR 1P SIRYHP HOWIXQGHGEY XVDVDODHLGRHIWHDXAN H
P RW HEDHLGRHMHY/D/DUBANROR WQBCHYHIHRHMHMP R \KHODH

: HUFRIQ] HWDQABFRYHY UYHOHIQWH\EP HSHIRG/IQZ KIFK Z HLGRXUHUHIWG H SHQHY 7HDQAHRYHY BAYHHIGFOGHYSD P HOVI URP \MIDQWVDVUHP EXIHP HQVRU
SURSHW\E] HY X\MIM¥Y DG RMHUSURSHWWY RSHIDMY) H SHOH/

: HUFRIQ] HIH/UHFHYHE | RUGDHWLP LDIRQYDYUYHOMHDOGZ MR | IOQMKAK BYHHDY  GHHUHGUHQWUFAHYIE® DG GH HUHG UYHXH GDHIGRHOMHVOG
QU LEGI DWHIVKDATLHTP R CEGHLQR UHBOUAYHXHDARADAG Z W \KHGDH/ WHUAXEN GHATP RQAMKHGHABYHMHI URP \WHHI® \WIP LCDIRQR \WWHGDAHY © KHQD\MIQWV
®DHIRMNSTFHLQDSURSHYW DMP LDAMGHI® EXAKHWIDONRQMHAR GDHVKAK \SFHXQEUDQE. RUP RAHEGDHLQWHSURSHIW WHQHABYHOHI URP \WHIHD® \MUP LCDNROR \KH
GDHLYUFRIQ] HHHID RHMHUP DQQ) @HR WHGH. RUP RAILHEGDHLQ SOFHROWDABURSHYW

: HBFRIQ] HIHVI ROVHANEH/SIRIGHG R, XVREPHVHYLEH/ DUHUHIGH G | HAYDUHGHMIP LQDEGI DOG FRIBABELON LV DXKUHS - HUHFRI Q) HUHYHXHXQEHUFRQUMKAIRQ FRQUFV XM
WHSHAHQEIHR FRP SOURQP ARG Z KHKHUHYHOKH DG FRIVI ROVKAK FRQUIAVFDQEHHANP DMGZ MW BDRIEGIDFRXUR  Z KH)\WHHFIMLDGR QRAZES® R DFRMEFAZ H
UHFRIQ] HUAYHHROWDNRQMFAXMQ) \KHFRP SBIMG FROMAWP HKRG 8 QGHMHSHAHQBIHR FRP SBURQP HARG Z HUFRIQ] HDSHAHIIHR \WHVRECHANP DMG UAYHHRQD
FRQMPAEDHE RQWHFRWR \VHYLFHY SURYLGHG RQWHFRQURADVR . DSRQAQWP HUHDMYHVR WHVRBCHP DG FRIVRQWHFRQURNY

, QMHNG DM' HLYDAYH/

2 XUSUP 0¥ REMARH/LQXUCQ) [ QMIAXNIM GHUYDMH DUHVR DG WEELOW VR LQMBV SHHDGGVR P DI HH SRKUHVRLQMIANIDMP RYHP HIW 7R CFFRP SOK \MYREVARYH Z H
SUP DU® XVHIQMHWDM\Z C5VD/SOWR RAUQMIANNDMUM P DEIHP HOAKDAD\ , QMMWDM\Z CBVGALI QDM DVFDK | BZ. KHEIH/IQRYHWHUFHSWR YDUDE®! UDMIP RXQN| URP
DFRXQMSDW LOH AKDQIHIRURXUP DN 1] H5 WDMSD P HQVRYHAWHAHR \WHDI P HQNZ MR FAKDQIHR \WHXQEHDLQ) GRARGDCDP RXQ' - HIYDIYHY DHXVHG\R KHEIHWH
FDWK | GZ VDWRADMG Z W LQMANVIA/RQH IMMY G-EWDYZ HIODVI XMHGEN  HUHFRIQ] HDTGHIYDAYHY DY DAVHVRUICE QWA LOWH EDDIGFHWKHAADWVOIUYDOH © HGH HAWHH | HARYH
SRWRQR ADQHYIQIQUYDDHR WHGHMIQDAMGFDK |GZ KHEIHARS 2 &, DOGUHRDWI XK GH HUDYAR LQMBW] SHOHDVIQMIANY] SHOHLYUHFRIQ] HEROWHKHGIHGI RFDIMG
WIQLRAMRY : HUHFRIQ] HWHLCH | HAHSRWROR WHRKOQIHLQI DUYDOHR LQMMMWDMGHIYDYH/AUA® LOLOMIWY SHOH :  KHDDOLQMANDM\Z 05 G DM DVDFDK | 6Z
KHZIHQR GQIHITXO LHV| RUKHEIHOAFRXQIY  Z HBFRIQ] HRKDQIHVIQI IUYDOHR \KHKHGIHSUMRA® CGHHIBGWRS 2 &, DRQ Z W DY FKDQIHYLQI DUYDOHRARUIG) \KHEDM
WRIK HIQQIV : - HER RAVHLQMINDMGHIYDAYH/| RAMDAQ) RASHXDIYHSXSRH/ : HP DIHFRXQAUSDMV UMIE, RID HOMIQ) [QR FRQNERNVZ 1\ P DNUI LCDGRDO QUYMNRDY
EDHGXSROWHURHIWDNY VDG RM-UUMN | CRELY

T HXVHWEELG P DNANARQYHNRQY DG WHKQTXHY MK DVAMVRXQMGFDK I BZ. DBOMY RSWRQSURQ) P RGHY WO HQWRWDQG WP LADNRQFRWQFRP SXINY WHI DUYDDH
R GHLYDRYHY DAHIRK EDDFHWKHANADM : HP DEHBQCAARXQMY SRIA HBRNRQWR XVHDOQH AHBWRQ SURYLGHG | RULQWH CESTFE® CHFRXQINY IXAIFHZ W WSHRWR P HDAXUQ)
FRXQMBDMY FUHAWIMN | RUGHLYDRYHLQXWKP HQNV \KLY HBRINRQ HIEGY XV P HDXUHWHI QUYDDHR JURXSVR DIWHN DG

)
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O DARADMS Z W GHIYDAYHIQKKP HIVFRQIMMI® Z MW KRZ P DN/SDMASDONZ RXG SUFHWHGHAIMIH SRKUHDVR \MHP HDXUHP HIANEDM
3EDHMHARLRM | RUDGAURIOQRP DIRYSHIBQQ) R LQMBNDMGHIYDH/
( [ SHH& DWILFDARY

: HFDWI\ D/SURSHW RSHIDNRQYH SHOVHFRWWLCPXUWIHG | RUSURSHWW Wi HY JURXQG UV XWIMAY SURSHW P DRI HP HQMQUXUDERH WD H \WUIRUDQGLQMIRUP DQMDFHDG
\MIBQABHYHIHFRANRQGWHY D/Z HTDY DARADMS @ERUDQG LQAUHRANARIV DAIEXNEGI VR \WHHFRW

: HFOWI\ DVIHHIDODOG OGP IQWDAYHDQGGDUQ) H SHHYFRWWILCRXUWHG | RUFRUBRUIDM GYHOP DRI HP HOVSXETF FRP SDQ - OGP LQMWADNRQ DWHAP DI HP HQMBDUQ)  LOYHWRU
UHDMRY P DNHNY DIGFRRSRDM GYHAQXUIH LFXAQ) JHHBEMQAW AUHRRUDGRIIIFHYDGNH P DQ@H DIGGDIQ) SIRSHW D/Z HIDY DARADMS GERUDG LQAUHRAWRW
DNEEXSER R \WHHFRW

6KDLHYDWHG & RP SHOWDAWRQ

: HIMKHB\ERIRP VR \KDH EDHGFRP SHODIRQ UAXMANGE.2 37 ARP P RO\KDY 2 UANURMG\KDBY  DQG&2 37 SHIRP DFHWOHXQW 3368V HOORIWKHGRSIRQAR
SXUKDH&2 37 FRP P RQ\KDY *RSMRYY  LQSURA HILY :  HIFFRXQVRUMKDUH EDHE AR SHDNRQIQCAFREIGFHZ [V DAKRIMIYHIXCOGFHSURMGHGE, \KH) [QDGADCS FARXQICY
GVIEDB/YROG ) $6%  WDNMEEQKH/\BEDGY/| RAKHIFFRXQMY | RADQLRANROVLQZ KIFK DQHMV H FKOQIHVIWHTXUY LOKKP HIVI RUIRRG/RUVHYLEHY |RAXMQ) SUP DIO RQ
CFARXQIY | RAMBQLRMRQYLQZ KIFK DQHMY REBQVHP SB HHVHYLFHVIQVKDUH EDHGSD P HOAMBQLRIRYY 7 KHIXLEDGRHUTXLAYXVAR P HDXUHWHFRWR HP S HHVHIYLEHVBFAHYHG
LQH FKDQIHIRUDQLZ CLGR HIXW LOWKP HQVEDHG JHHIED RQWHIDUYDOHR WHLY. DG RQWH I UDRATDM \XFK FRWVWHR BRI Q] H3RYHAMHSHIRG GAUQ) Z KIFK WHHP SR FHLY
UIDAUHE\R SURMGHVHYLFHLOH FKDQIHI RAKHIYZ DG 1 R FRP SHODMRQFRIWY UHFRIQ] H5 1 RUHNXU LOAKP HIWI RUZ KLFK HP SE HVGR QRABHIEHAHUBDXAMMVHYLFH 7 KHIXIEDGH
DOR UHNXUAAKDAKDUH EDHG FRP SHODNRQEHFRP SXMGEDHE RQLY. CLB/AKDADHXAP DAMD H SHRAMGAR YHIVDY DUAXOM XUUHI RIHWMUBYVR T DUB/DUHHIMP DAGDAKHWP HR IOV
DQGUAMHG L QRO LQKEVHDXHVBHIRGYLL CRNMOC RIHWMUA/GLTHJIURP \KRHHXP DMV |, | DOLY DGLY YROQEU® FOFHBGE DQHP SR HH Z HBFRIQ] HWHSBHRA®
XQHRIQ] HGFRMDXRADMS Z W WHRUI QIO DGROWHEMR \KAK FOGFHIANRY - HFDSMI HARAVDWRADAG Z W \KDUH EDVHG FRP SHODIRQ DMIEXEGIR HP SB HHIDIHGIQ
FRONKAUNRQ DG GHYHESP HATRRYANY

* KHQZ HDERSWGWH DARRUIMBAMYHJ X GOGPHRQIFFRXQIGY | RAVKTUH EDHGFRP SHRDIRQ Z HHBRKMGVR DERSVWKH DOMCDAYHWIQMRQP HXRG| RUFDBXDI) \WH\EE HIHAVR \KDAH
EDHGFRP SHODIRY 7 KHOGMIDAHWIQLMRQP HNRG HIEGGXVAR XVHDMP ST IHG P HMRG\R FABEOWIQ) \WHEHIIQQQ) EDDIFHR \WHDEAMRDOS0G LOFCSMIDSRROHDMG VR \KH\E
HIFWR HP SB HH\KOUH EDHG FRP SHODIRY Z KIFK Z DVDYDMEGIWR CEREY  GH LFAHAH/UFRIQ] HE\KEVHIXHIAR \WHDERSWROR MY IXLADGH

: HFRP SAMWKHI DUYDOHR  ROMRQ/XMQ) \WHYDFN 6FKRBVRIIRQ SUAQ) P RGHD8 QEHAKDAP RGHDWHUM | BHIQMAWDMLYEDHGROWHS 6 7WDKU \ IHBRXAYHLQH | HAVDA
WHWP HR JUDQWV7 KHH SHRAMS RSWRQ@ HLY EDHG RQRXUKIRUFDCH SHIHFHR HP SE HHH HVHEHKDYIRU ( [ SHAMG YROWDNW 1V EDHGROKIMRUFDOYRDMV R &2 37 FRPPRQ
KDWY ([ SHAMGAYLGHIG IHTBLY EDVHE RQWH DYH.D HKIWRUFDOAYLGHG IHTBRQRXUFRP P RQVKDUARYHUDSHIRGR WP HHIAQ) RQWHJIUDQWEDMR \WHRSWRQ/

: HARP SXWIMWHI DUYDDHR 368 VXMQ) DO RQM& DR P RGHD8 QEHMDAP RGO WHEDHICHARP P RQWKDUH YDOHLY EDHG RQWH P DUNAAYDOHRQWHJI UDQAADM 7 KHUMN [UHH
LOMHNDMLYEDHSROWHS 6 7UWDAXY \ IHBGPXWHLQH ITHRADAKHWP HR JUDQM [ SHAKMG YRIMMAY LY EDHG RQKIMRUFDOYRDWDWY R &2 37 WHRP P RQWKDW/

) DLU9DOXHO HOWKUHP HQNV

$ FFRXQIY) \WBQEDUBY GH LGHI DLUYDOHDVWHH IWBUFH RAKHLP RXQAKDAZ RXG EHUHFHYHGXSROVDBIR- D DAHARUSOGVR WO HUDACEMN LODQR EH® WIQLAMNRQEHE HHD
P DONASDMASDQVDVR \WHP HDXUHP HOAVEDM 7 KHWEQELGY DOR HABEDK DKIHIUAK | RUCEXWXVHELQP HDAXUCQ) | LUYDOHWDAP [ LP 1] HFARHXVHR REVHYTEGILCEXWDQGP LQP [] K/
WHXVHR XGREVHYTEBGILGBXWE UATXLLICY WDAKHP RANREVHYCEBILCEXWEHXVHG Z KHDYDDE®! 2 EVAYCEGH CEXWDLHI CEXWP DUNAABDIMASTIQNZ RXTS XVHIQ YOXLQ) WHDKHNRU
ICHOY GYHBSHE EDHGROP DNNDBRBEGHS R \RUAH/
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LQE-BHIEHR XV 8 REVHLYCEGILCEXWDLHLCEXWAKRDAB GRARXUDKAP SNRQ/CERVMHI CRELY P DNH/SDMASDON Z RXG XVHLQ YDOUQ) WHDAHARICEL MW GHYHESHGEDHG XSROWKH
BRI RUP DIRQDYDMDEGHQWHALURXP WIGRHY 7 KHKIHIUAK R \MHHLGBXWLY BN GRZ QLORWNUHBYHY / HYHD LGEXWDUHTXRMG SUFHY XQDOWWAG LQTRAYHP DNV RUGHINFDD
DAHVRUCCEOMY / HHD IGBXWIGFOGH  TXRMGSUFHYI RIMP [QUDMAVRUCCEOMYIQLRNWHP DOHN. — TXRAG SUFHY RUGHMFDCRUMP LOUDWHVRUICE.OWAYLQP DNHMKDATUH
QRAAYHDG  LOSXW RKHANDD TXRAMS SUFHY \KDADUHREVHLYCEG RAKHDAMHARUICEL QY HWHIGHA® RIQAVA® UG/ HHD LOSXWIDHXGREVHYTEGILGEXWI RAKHDXHNRU
QCHOY &DARUY] DARQZ MMOQWHYDODMQKIHIUA LVEDHEXSROWHEZ HMBYHR LOSXARDAYP RN QU LEDQARWKHI DLUYDOHP HDAXUP HQVY

5 HAXUIQ) ) D9 DXHO HOWUHP HOW

7 KHDWHIVKHT LQARQGHRAIRQ Z [\ DQRQ TXD! LHEHBRMHGH HIMG FRP SHODMRQSTIRKHBE &2 37 FRP SUMHGSUP DU R P XWD0 XQB/DQGHIXW \HRXUMKY DOGWH
FRUASRIEQ) CCEMN R \WHSDWASDQIVDUAP HDKUHE DVTIUYDOHRQD XU EDUYRQE.2 37 VFRQRIEDAS EDDIFHKHAMQ) TXRAGP DNWBURHY D/CUHRKHP DNABE®!
HRXUMAAKDAZ HKRTS 7 KHGH HUHG FRP SHODIRQ STIQ DAV DG RMHUP DINABEGVHRXUMYAY DUHLGFOGHE LOWWH QCH HNBIG BMMPMS FDWK DG P DUHEEGIMHRUMVRO&2 37V
FRORICDMS EDDGFH\KHHV 7 KHR IVHNEY QCELAM DARADMSZ WK \KHGH HUHG FRP SHODARQ STIQLY DEWMAG\R | LUYDOHDAKHHIGR HIFK CAFRXQMY SHIRGEDHE RQWHI QLUYDOHR
WHSDQDAHNDQG U-SRWG LQRKMHUICELOMVRQE:2 37 IV FRQRICDAMS EDDEFHVKHHV 7 KHDRHVR \WHQRQ XD LHE HBRRYHGH HIHG FRP SHMDNRQ STIQDQGRKHUP DUNHEEGIVHRUMEY
WDAZ HKRG DHFDWMILHGLQ/ HYHD R \KHI DUYDOHKIHIFA 7 KHACELOW DARADAG Z W WKHGH HUMHG FRP SHODIRYSTQLYFIDMI LHGLQ/ HYHD R \KHI LUYDOHKIHIUA)

7 KHIQUYDOH/R RULQMBWADM GHIYDYH/CUHGAMP LGHEXUQ) Z LGHD DARHBWMG YDODMRQWAKQTXH LFXAQ) GVFRXQMGFDK | B2 DEDOMYRQWHH SHAMGFDK I BZ VR HIFK
GHUYDIYH 7 KLY DO MY UH GRVWHFRQARMIOMP VR \RHGHIYDRYH/ LGFOGQ) \WHSHIRGVR P DMIMY DG XY REVHLYCEGIP DNAEDHSLCW [FOAQ) LOMMMWDMP DNANDIDG
[P SOHG YRIWDMY LOVKAK LOMIAXNDAY © - KUBIZ HGAMIP LOHG\KDARHP DNRLUMY R \RHLCEXWXVHGAR YOOHRXUGHIYDYH/| DY WQ/ HHD R \WHIDUYDOHKIHIAA \WHFUHAW
YDODNRQDEWWY HOVDXRADMS Z W RAULQMIAXNDMGHLYDAYH/DBR X\ H/ HHD LCEXW \XFK DVHANP DMVR PXUHWAUHIVWSU-DB/\R HYDODMWWHINHIKRRGR  GH DXV RZ HYHU DY
R' HHPEU Z HDARWHG\WHMLIQULFDGAHR \WHLP SRR \WHFUHBVWDOONRQ DAWW HIVRQWWHRYHDIDYDODMRQR  RXUGHIYDIYHY/DQG GHMIP LGHEWDARHH DGR HOVDUH
CRAVLI QI LFDQAS VD UKOVZ HGHMP [ GHE\WDARKULQMIAKNIIM GHIYDAYH YDODNRQY LQWHUHQMAY DUHFDMI LHGLQ/ HYHD R \KHI QUYDOXHKIHIFA)

$VR' HHPEU DG Z HRZ GH5Z DUDQNMAR SXUKDH FRP P ROWKDBVIQ7KH. (<: +ROQ &RSRDIRY 2. (<: ~ DAIQH HFVHSUFHR SHMKDUH
(<0 VDQHIMY \XSSRWG) \WHIQMDIHFHFRP P XQUWVRSHIDNRQ/DOGWIO RIP DIRQWR &\ BHLB JHP IWIRQE! SIRVIAQ) HIIGHHIQ) VHYIFH/ DG QM UDAG STNRP VRDAKSSRW
WHIQMIDIHFHSURAHW © HFRP SAMWKHI DLUYDOHR \MHHZ DUDONXMQ) \WHIGDN 6FKRBYRSINRQ SUFAQ) P RAHDS QEHADAP RG-DWHUM | HIQMWDMLY EDHEROWHS 6
7UDXY \ IHBRAYHLIQH I HADVR WH YDODMRQEM 7 KHH SHAMG M HLYEDHE RQWHSHIRGR WP HXQMDXHH SILDARQR \WHZ DUDQN ( [ SHAMS YRDWMWY LVEDHSRQDQDHIIHR WH
KIRUFDOYRDAMW R FRP SDOHVIQ. (< VIQGMY \WDAZ HGHP \REHFRP SDUIEG! ( [ SHFAMGAYLGHIG\ IHBLYEDHERQWHGAYIGHG! IHBRQ. (<: VFRP P RQWDW/DVR WHEDM
R YOODIRY 7 KHZ CUDQWVOHFDMI LHGLQ/ HAHD R \KHI CUYDOHKIHDFK

, QUEAMRQ\R\WHZ DUDQVIQ. (<: GAAUBHSIERH ZHDORRZGHG  PLARQWIWY RUDSSY [PDMD R . (<: WARPPROQWRNDVR ' HHPEHU : H\RGDOR
WHAKIWLQ IR PIARY: HUFRIQ] HSUYHOHIURP DBDHZIW. (<: LORHR RUSISHWVR — PLORQIQ OB 1Q

$ VARSI XUHIIQL RM - RAUSDUGHLO D UHDOHABAMNRLQAHMUH KDVWH UL KVWR BATXLUHXVAR CFTXLUH IWLQMANDAVDUYDOHEHILQQRQ) 1QO DK FFREQI® ZHFDMI\
WHI UYDOHR RUSDNGH.IVLQMIAXDY DUHGHHP CEGIQRIFRQARTIY [QMMWQWKHP H ] DQCHVFRIRQR RXUFRQRICDAMG EDDIFHKHAA: HGHAMP [GHWHI UYDOHR \WHIQMMWEDHG
ROXQREVHLYCEBILCEXWDNMUFROUGHIQ) \WHDWXP SINRQAKDAP DNAEDMASIONZ RXG P DNHIQSUAQ) WHIQMMX:  HDES® DAVFRXQADM\R\KHHANP DG XWUHFDK | GZ \ DXBFCEG!
VR RXUSDUGH URP \KHSURSHAAY XQEH O LQI \WHNRQAYHIMUH ( \KIP DIMG FDWK | BRZ VXVHGLQVKRK DO VHY DUHEDHE RQRXUSTIY | RAHSURSHWY/DOGRXUYEZ VR P ONANQGHRERP LF
FRQAMRQY DG ARQUGHIMP VAKFK DY PXUHNIGE | XUMUHUHQEDUIDAY RARXSDGAHY| ROWH SURSHYWAY DG FRP STUIEG! SURSHWHY DQG HUP DAVGRSHIDY DOGFCBACH SHIBWUY ,Q
GHMP LQQ) \WHI DUYDOHR  RXUSDUGHIVLQMBMAZ HXVHG DAVFRXQADMR /R HHPEHJ 3uc] VR ' HHPEHJ 7 KHGVFRXQNIDMY| CRRLGLQUAN
CSSURSUDMRWKHBYHIR | XMUHSURSHIY GHYHERSP HOW SHAMGWR EHXQEHMNHDE WHNRQAMHIMH $ WIQULFDOAMFSDH GRUDH LOWHAVRXQADMXHELOGHAMP LAQ) \KHI DU
YDOHZ RXG UAXONQDVIQULEDRE® &7 HJ KLIKHI LUYDOH * LYHQRXUUHIDGFH RQWKHXQREVALYCEGILCEXW WH YDODMNRQY DUHFOWI LHGLQ/ HHD R \KHI DUYDOHKLHIUAA

)
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7KHFDW QY YOOH/R FDWK DQG DK HTNXLYDBRV BMMRRG AWK CFARXQVUHFHYDE®! REHUDAHN H FOQQ) LYK UHFHYDEGY DQGCAFRXQVSD: [EGIDQG DFRXHGH SHOHY/DH
UDRIEGIHAP DAVR WHUI DUYDOHEHDAHR WHKRIWP DMUIMEVR \HHIQIKP HOV $ VAVAXWHGLIQL RM  Z HHANP DAGWHI LUYDOH/R - RXUP RWDIHDQG RMHULQYHIY
UHFH.YCEGVEDHE RQWHQVFRXQMS HAP DG XWUHFDK | GZ VR \KHEDD/ FDMRY H5Z MMQ/ HHD R \WHIDUYDOHKIHDFK  \KHAVFRXQADM/XVHSCESU LP DMPXUMAP DNV
DRI RUGDQYZ W MP LUP DXUMAY DG FUHAVITXODY DQG\WHHANP DMG DK S P HIWLGFOGHVKHEXGG SUCASOCDQGLOMINED P HIV ) RIRUGWRKUHR GEWOUYDDH/IQL RM

Z HHWP DAGWHI CLUYDOHR RUXQHRXUHG\HIRUGRMY DQGH KD HEGIVHIRUGRMYEDHG RO TXRAG P DUNHAIDM/| RUSXECF® \WDGHGG-EWFDAMIRU] H3Z WQ/ HHD R \KHIDWU
YDOHKIHIAQ DG HANP DMGWHI DUYDOHR RAURKHUIG-EWEDHG ROWHAVFRXQMG HIP DG XMBFDK SD P HIMR EHP DEHRQVKAK G-EWFDMIRU] HGZ WQ/ HHD R \WHIDU
YOOHKIHOAA  WHAVFRXQAIDM/XVHEDSSUR LP DMPXUHAP DUNANDMY RUGDQY RUIURXSVR GDQV Z WP LOUP DMUMY DG FUHAVINXODW DOG\KHHANP DMG I XMUHSD P HW
LGFOGHVAKHXGHG SUGASOCDOGLQMANED P HV ) DIUYDOHHWP D/ DUHP DGHDADVGHALLE SRQAQUP H DUHVEMARYHIQ DM DG LQRYHXGRHYSIQINA DQG P DWYR MJIQULFDQNV
MGIP HQV 6HMBP HMDAKFK | LUYOOHIP RXQVP D QRAEHSRWMEBIDUGP D QRABHDSXGHIWP D HP HUAG-AMRY

) RUDGAWRDO QUYDOHLQ RP DARQ SBDHWHHML RM  |RUP RMDIHEDQ/WHHYCEN 1RM  IRUGEWIQG1IRM  TRUQMAWNDMGHLYDRYH/
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&2 37 DOG6XEMADIHY/

7 KH\BEGVEHBZ \HVRW | LQDGADCDVANDQGACEHONYR &2 37 DG IWAXEMGDUHAKDATUH DFFRXQMG | RUDNDUYDOHRQDUHRXULY EDIVIVR ' HHP BHU 05

WHKIHDFK GYHIR LOBXWXVHGLQP HDAUQ) WHUUASHRRYH | DUYDOHY XQGHUDBSTFTEM DFFRXQIY) WEEDLD/ LOWWRA\DG/
4 XRMG3URVIQ
$ PAYHO DUNHWVIRU 6LIQULFDQNR WHJ 6LIQULDOW

" HAUSWRY , GHOWFDGS WHV/ HYHD 2 EVHYCE®!, GBXW/ HYHD 8 QREVHLYDE®!, GSXW/ HAHD 7REO
"HFHPEHU
$VVHWV
ODUNHWDEOH VHFXULWLHV LQ GHIHUUHG FRPSHQVDWLRQ SODQ

O0XWXDO IXQGV 2 2

&RPPRQ VWRFNV 2 2

2WKHU 2 2
&RPPRQ VWRFN 2 2
,QWHUHVW UDWH GHULYDWLYHV 2 2
:DUUDQWV WR SXUFKDVH FRPPRQ VWRFEN LQ .(<: 2 2
7R WBIVQ H W V 2
ILDELOLWLHV
‘HIHUUHG FRPSHQVDWLRQ SODQ OLDELOLW\ 2 2
,QWHUHVW UDWH GHULYDWLYHV 2 2
7RWDO /LDELOLWLHV 2 2
5HGHHPDEOH QRQFRQWUROOLQJ LQWHUHVW 2 2
"HFHPEHU
$VVHWV
ODUNHWDEOH VHFXULWLHV LQ GHIHUUHG FRPSHQVDWLRQ SODQ

OXWXDO IXQGV 2 2

&RPPRQ VWRFNV 2 2

2WKHU 2 2
&RPPRQ VWRFEN 2 2
:DUUDQWV WR SXUFKDVH FRPPRQ VWRFN LQ .(<: 2 2
7R WBLVQY H W V 2
IJLDELOLWLHV
‘"HIHUUHG FRPSHQVDWLRQ SODQ OLDELOLW\ 2 2
,QWHUHVW UDWH GHULYDWLYHV 2 2
7RWDO /LDELOLWLHYV 2 2
5HGHHPDEOH QRQFRQWUROOLQJ LQWHUHVW 2 2

,QFOXGHG LQ WKH OLQH HQWLWOHG 3UHVW UL F\R B & RFRDIMXD WHE FEDWONDHFBEOKHMMWFXULWLHYV  RQ &237
,QFOXGHG LQ WKH OLQH HQWLWOHG 3S UM STRGV R [BIHXDM N GD BIGOMVYKH W RMMWWYV " RQ &237
,QFOXGHG LQ WKH OLQH HQW LYW 6 R G \ROWKG-DUN®IIGD E D O DY EHVV KRHH W2 3 7
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&2 3/ 3 G6XEMGDIHY

7 KHIEGVEHBZ \MWRW | LQDCADCDAAW DG ACE.MMYR &2 3/ 3 DG IWVKEMADUH/AKDAIUH DFFRXQAG | RUDVILUYDOHRQDUHRXUQ) EDIVDVR ' HHP BHU DG DB
WHKIHIUA GYHOR LOSXWXVHGLQP HDAUQ) WHUUASHRRYHI DLUYDOHY XQGHUDSSTFCEGI DFFRXQIY) BB/ LOWRADG/

4 XRMG3URHVIQ

$PAYHO DUNHVIRY 6LIQULFDQAR WHJ 6LIQUIFDQW
' HFUSWRQ , GHWFDGS WHV/ HHD 2 EVHYCE®!, QGBXW/ HYHD 8 GREVHYDE®, GBXW/ HHD 7RED
'"HFHPEHU
$VVHWYV
&RPPRQ VWRFN 2 2
,QWHUHVW UDWH GHULYDWLYHV 2 2
:DUUDQWYVY WR SXUFKDVH FRPPRQ VWRFN LQ .(<: 2 2
TR WSV H W V 2
/ILDELOLWLHV
,QWHUHVW UDWH GHULYDWLYHV 2 2
5HGHHPDEOH QRQFRQWUROOLQJ LQWHUHVW 2 2
'"HFHPEHU
$VVHWYV
&RPPRQ VWRFN 2 2
:DUUDQWV WR SXUFKDVH FRPPRQ VWRFN LQ .(<: 2 2
7R WD/ H W V 2
/LDELOLWLHV
,QWHUHVW UDWH GHULYDWLYHV 2 2
SHGHHPDEOH QRQFRQWUROOLQJ LQWHUHVW 2 2

,QFOXGHG LQ WKH OLQH HQWLWOHG 3UHVWUWFRAREGYRDVIC DWEGPEDA B QYMPHE K HWHWEXULWLHYV® RQ &23/3
,QFOXGHG LQ WKH OLQH HQWLWOHG 3SUMSPR®HEROHQGDM\H G E® RWXHU \DWHHW V"~ RQ &23/3

1 RQUHAXUIQ) ) DIU9 DXHO HOWKUHP HQWV
P SOLP HOW RAMH/
: HURIQ] HLP SOWP HONBRWHY/LO LOFRQHANRQZ LW \WHI RTBZ LQY

$  IRUFHMBIQR RXURSHIDIY) SURSHWA/KDNHYHS DYFRIMDO RUDQRQUHRXIHETR Z HH SHAMS\WDARHFDK | G VIR EHIHHDAGE, \WHSURSHMHY/Z RXGS EHLQM | LHIWR I XQG
GEWHYLFHUTXUP HOVROWHEDD : KIBIZ HVRXIKVWR GH RADM YDURXY DOMIDAH/Z W WHOLGHU R HHP EHU Z HARQM HEWHSURSHIM AR WHOQEH AR
H WK WHEDD :  HBFRIQ] H3QRQ FDK LP SOUP HWRWH/R P LARY DORDWI LHGD/AVFRNMXHE RSHIMRYY DG LFOGQ) LOH IWRIV ROWHHSURSHWA/LO

UAXEM SUP DU [URP \WHFDUWY LQJ P RXQMR FHIBIOR WHHSURSHIY GFDMGLQ&RBUICR6SUQIV &RBDR *&RRIGR6SUQIV  H AHHAQ) \WHUIDUYDOH

1 P LAIRQ DEFOWMI LHGD/AVFRMXHSE RSHIMRY DGLFOAQ) LQH IWRWV [QFRQGHRNRDZ W SURSHWY DG DGR RYHIDDI GHGZ W RXUMADR WDIZ HVRT
P RW® IQ&RRIGR6SUQIV DG

% P LARQRQWE R SURSHMVLQWH* HDMUYDIP RIHWILRQWDD DD HP HONRGFOGHSE QR B HUP HARXUMADAILE LOYHAR HONFUAMID $ INMMKRIMAQ) RXUH SHAMSKRTIQ)
SHIRGI RAMHHSURSHWY GAUQ) WHSHIRG Z HGHMIP LGHS\WDAKHFDUY LQJ TP RXQIVR WHSURSHWHY Z RX@B GRAINHD EHUHFRYHIMG | URP WHFDK | BZ VIURP \WHRSHIDMRQY/DQG
\DDVR \KH SURSHIHY RYHMH\KRUIMHG SHIRG
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7 KHWMEGIEHBZ \HVI R \WWHI QUYDOHKIHDA R \WH YDOONQWHKQTXH/ XVHGE XVIQGHMP 1QQ) \WHI DUYDOH/R WHSURSHWWY GROLWY/IQWWRA\DLY

) DW9DOHR 3URSHIMYV+ HBGDVR ' HHP EHJ

4 XRMG3URHVIQ 6LIQULFDQW ,P SOLP HQW
$ PRYHO DUINHVIRU 6LIQULFDQV2 \WHJ 8 QREVHUYDE®! | RXH/
, GHOAFDGS WHV 2 EHIYCE®!, GBXW , BXW 5HRIQIHGIQ
' HRUSWRQ / HHD / HHD | B0 7REO
$WHV
SURSHWY GV 2 2

5HSUHVHQWY DJJUHJDWH LPSDLUPHQW ORVVHV RQ QRQ UHFXUULQJ IDLU YDOXH PHDVXUHPHQWY UHVXOWLQJ

7 KHVBEGIEHEZ VFIVI R TXOQMBAYHLQ RUP DARQCERXVWLI QU LFDQAXGREVHYCEBILOBXWXVHG I RAH/ HYHD | LUYDOHP HDAKUHP HOVUHBRWWGTERYHDVR ' HAHP BHU RIWYIQ
WRADB/
) DU9 DOHRQ
IDODMRQ7HKQATXH 0 HDWKUHP HQW DM 8 QREVHUYCE®!, QBXW 5DQIH : HIKWGS YHDIH
" DMRXQMGFDK | BZ " NFRXQNDM
7HP QD
LSV DARQUDM
0 DNHABDNIURZ W
DM
([ SHOHIURZ W DM

2Q0\ RQH YDOXH DSSOLHG IRU WKLV XQREVHUYDEOH LQSXW

.P SOUP HOW RAWHV

. HUFRIQ] HGIP SO HMRWHVIQ  LOFRQQHANRQZ LW WHI RTBZ LY

$  RXURIFHSURSHWAY DG GHYHBSCEGIOIQGLQ* UDAMUBKIMEHIKID 3HIX ODQD 2 XUWRIGR 7 UMM/ CESIRYHGDSTQR 0 DRIHP HYMRKRIM)WHKRTIQ) SHIRGI RAHH
SURSHWAVEHDAHWH . QGREQIHIP HARUMADMILE LOYHAR HOWRUAMID : HGHMP LGHS\KDAKHFDUY L) TP RXQVR \WHHSURSHAY/Z RXTE GRAINHD EHUHFRYHIG I URP \RHFDK | BZ V
1URP \KHRSHIDNRQ/DQG\OBVR XAK SURSHMHY/RYHAHINHD UP DQQ) KRTQ) SHIRG $ FRAQIO Z HBFRIQ] H3DIJUHIDMQRQ FDK [P SOLP HONRWHVR P LARQLQ
IRAHDP RXQNE. Z KIFK \KHFDWY 1Q) YDOHVR \WHSURSHWA/H FHHE-GWHUUASHRMHHANP DG DIUYDDHY 7 KHHERWHYFRQMP STAGRXUH SHABIRQWDAZ HZ RXTSLGRXUI XMUH
FDK H SHGWMUI/R CBSU LP DMD P LARQWR FRP SOIMKHUHGEHYHESP HOWR FHMHIOR \WHHSURSHAY/

$ SIRSHWAART RUGHNIHG I RADB! WDNHQR BQIHDDIGHGZ W RAUMMDM\ R P LARY P LARQFDWMI LHE DVAVFRQMMHGRHDIRY/OGIFOAQ) P LARQIQ
HIWRW IFOAQ P LORQSHNQQ) R FHYIQSURSHWAYIQ& RBRUDER 6 SUQIVFIWL LH3 DVKHT | RADBIDA HAHP BHU DQGOSSY (PDAMD P LARQUADWG\R RXU
AVSRIMROR DQOEAWRICSUIRSHWW 1R Z KIFK WWHFDK | BZ VVZ HIHQRAIK | LALHQAR UFRYHUWFDUN Q) YOOH DG

$ FROMKANRQFRAVIGAXUME RQDSURSHW KHB RUXMHGYHBSP HYWR P LARY

7KHWEGIEHBZ VAV RN WHI DUYDOHKIHDAA R WH YDOONQWHKQTXH XVHGE XVIQGAMP 1QQ) \WHI DUYDOH/R WHSURSHIWY GRIWYIQWWRX\DQLY

) DW9DOHR 3URSHIWH+ HBGDVR ' HHP EHJ

4 XRMG3URHVIQ 6LIQULFDQV , P SOULP HQWV
$ARYHO DINFWIRU 6LIQULADQN WHJ 8 GREVHLYCE®! | RWH
, GHOAFDGS WHV 2 EHICE®!, (BXW , BXW SHRIQ HIQ
' HAUSWRQ / WHD / WHD / HHD 7REO
$HV
SURSHWY (HV 2 2

S5HSUHVHQWY DJJUHJDWH LPSDLUPHQW ORVVHV RQ QRQ UHFXUULQJ IDLU YDOXH PHOLNOOUHRRHQWY UHVXOWLQJ
5HIOHFWV EDODQFH VKHHW FODVVLILFDWLRQV RI DV VHAMWW FOIWVK MW@ 6 H RRU  WVIDLAH YRCODAMHY PH B D XMLHRRH/QW H[FOXGLQ
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7 KHBEBIEHBZ. \FVI RW TXDQMBARYHLQ RUP DINRQ CERXVNLI QU LFDQMEREVHYCEBILCBXWXMHG | RAWH/ HYHD | UYDOHP HDWUHP HQWUHSRUMGCERYHDVR ' HHP BHU GRIWIQ
WWR\ODBY/
) DU9 DOHRQ
9 DODARQ 7HKQTXH 0 FDXUP HQV DM 8 QREVHYDE®!, QBXW 5DQH : HIKWGS$ YHDIH
" MRRXQMG DK 12 " WARXQNDM
THP LD
FLRMIT DARQUDAM W
0 DINHNBHONIURZ \M
UDM
([ SHQHJIURZ \W UDM
<HB$ GOV <I|H®
0 DINHNHONDM SHNVDOHIRRW
/ HDIQ) FRW SHIVIDXDHIRRW

2Q0\ RQH YDOXH DSSOLHG IRU WKLY XQREVHUYDEOH LQSXW
&RGAHMDWRQR 5 HBICE HYHXH
: HGHIYHE @UIHFRFHMDRQ/R RUBYHHI URP WDCHABMRSHDIRYY | URP FHYSQWMIONVGAUQ) WHSHIRG/AHVRWN LQRXUFRQRICDAGBM HOVR RSHIDIRYY 7KH
| ROBZ LQ) \BEGIVKP P D) FAKHSHIFHIIHR  RXUUHUBOUAYHH Z KIFK H FOGH/AMIDQAHARYHIHY DQG RKHU-DCHXBMRSHDIRY/ UV HH HIGHGIRP  LQAYIGTOMIQMKDN
CFFRXQMGI RUDABDIV R RAUUHQBCUAYHOHI URP FROMXQ) DIGAVFROMX-GRSHDIRVDG  \WHDIJUWIDMR \WHILYHWIDONI URP Z KIFK Z HUHFRIQE] HEWHP RIMBHQEDHYHHLO
WHUASHRYH\ HOLY

) ROWH<HWV( QG-G' HHP EHU

8 QWWGE\BMY/* RYHIP HW
1 RYRS * P P DQ&RSRDIRY

YRR $ @R+ [P LA ,(F

&RP SXMUGAHFAH/&RSRIDIRY 1%
) LYH@UHMMDOV

, FOGVDN LEDMS R O] DINRQY DG DI HARY DG SUHEHFHWRUARRP SOQHY

2 XUUHQBOUHYHOMH I URP \KHS QWGEVBMY* RYH.CP HOAZ DYHIHS SUP DUO 1URP SURSHWNVIQWHYDIP RIH:  DIKLQIVRQ&RIGRU 600$ QRQR 7H DV 26008 QRQAR  6W0 DNV
. Q0 * HRIH&RXQIH/DG&RRIER6SUQVIHIRYY : HDORGHIYHGIQH FHWVR R RXUFRQAUKARQ FROATPABYHHI URP \KHS QAMG6\BI* RYH.CP HONQHIFK R WH\ HDOWMVHWY
| RW ROWHFRQRIEDAG WP HOVR RSHDIRY/

, QDEAMRY Z HGHIYHE MU HFRFHMDMRY/R RANRBCHYHHI URP BDCHABMRSHIDNRYY GHIGHSDAKHVKP R BHBCUHYHKH DG \MIDQASFRYH Y DG RMHUUDOH B RSHIDARQY
UVHQH 1URP FHUBIQIHRIUDSKLE UHILRQY 7 KHVHFRGRHQADNRQY DUHVAWRI LOWHVHI P HQAQ RP DIRQSIRVIG-GIQL RM 6HYHICR WHHUHILRQY [GFXAQ) \WH

YO0P RH: DKQWRQ&RUICR) 1 RWHOO LUIAD : DKWY ' &  &CHWRCS LYHIIRQABWO DUV . LQ) * HRUH&RXQMYDOG* WDALYOAP RUH 0 DY @G ** UDMY/OOPRH DM
Z MMQFRHSIR LP LW VR HFK RIHU DG DOBAMUHR  RXUUHILRQYZ W UDCHABMRSHDIRYY 600$ QRQR + XQNYLAB! $ MECP D 3+ XQWLM  DIG&RBUIER6SUQIV DHGFDAMGLQWH
0 1G'$ \UQIF WILIRQR WHS QUMG6\BM/
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SURSHOAY QHV

2 SHDIY SIRSHWH/ GHAVARQUMMGR WHIRTBRZ 1Q) LOQWRAMBY

/ DG
YXRQIVOELP SURYHP HON

| HW CFRXP XOM5G-BUIADIRY
2 SHDIY SRSHWY GHV

3URMPNZ HKOGLQ GHYHBSP HNRUKHTS | RUIXUMUHGHYHESP HONRQIMAGR WHIRTRZ LQ)  LOWRX\DQB/

' HAHPEHJ

/ DG
SROMKAIRQIQSIRIAW H FOAQ) OQG
SURVRNLQ GHYHIRSP HWRUKHTS | RUIXMUHGHYHBSP HOW

" DSRIMRYY

,Q$ WO ZHARP SBIMGDUHYIHZ. R RAUSRMRIR DG LGHNIHE DQP BHUR - SIRSHWWA/\KDADHR BRI HUFRVHD DI CHSZ W RAUMIDAM  DOGRXAUV/ARDGR - 7 XMW/ DSSURYHGD
SORR 0 DIH? HWRGAVSRHR VRP HR WHHSURSHWY \KH? 6\WDAILF 5 HDIBRFDIRQ3@Y Q' HRP B Z HIGHQIVIHG DEMRDOSURSHINAY I RUGVSRVDD DG RAUV/ARDEGR
7 UMM/ CESUIRYHGDSDRR P D) HP HQAMRLGRHDHWHVARSHR \WHGEWDMILEF 5 HOEBFDINRQ 3 @QWR LGFXGHWHAVSRIWROR DEAWRIDOSURSHIWY - HFRP SBIMGAVSRUMRQVR WH
IRTRZ 1Q) SIRSHWW/1Q SUP DO LQFRYHAWRQZ M WHEWDM LF 5 HIXBRFDINRQ3 @R GRILY/ LQWWRX\DB/

1XP EHJR 7RIS HMWE®! * OQRQ
3LRWANL DP H | RDIRQ ' DMR 6DB1 IYXEAQV 6TXDLH) HHV 7UDQURANRQ9 DOH " DSRIMRQ
(ONULGJH /DQGLQJ 5RDG /ILQWKLFXP 0 2
JRUEHV %RXOHYDUG /IDQKDP 0
'HFHPEHU &RORUDGR 6SUL QIRORRIDWGIROGERLQIV &2
'LVSRVLWLRQ
'HFHPEHU 3RUWIROLR &RQY&RDREWGR 6SULQJV &2 DQG /LQWKLFXP 0 2

( DK R \WHCERYHQVSRMRY BBIHIVSURSHW\DBVH AFBVRUKH' HHPEHU  3RMRIR&ROYH DFH WHAVSRIMROR Z KIFK Z DVFRP SBIMGLOFRQGHANRDZ W DG-EW
H WIXMKP QMDY GHRUIEHG I XUHUEHBZ. © HDORKOGDAVSRMRQR DQRORSHDIY SRSHWIQ — IRUDQDIJUIDMWIQIRANRQYIOHR P LARY , QOGAWROWRWHIOQVRY
AVSRMRQYUH GRMGCERYH Z HDOR UFRIQ] HLP STLP HONRWAVRQAHIBIQR \WHAH\DBVWDAHAVRHGLO1 RM

2Q HPEU \WHP RWDJHGEURQD P LARQRUHFRXYHP RWDIHBIQWDZ DAHRAUGE WH HAPEHU  3RWRIR&RM DFHOFAHBAGDGHGIQ@KR
| RUHFERKUHRQWKH SURSHWNAY $ VD URUXOVZ HVMDQU HUHG \MEHVR \KH SURSHMNA/\R \KH PRI HBQEHUDQGZ HZ HHUHIHYHG R \WHG-EWRED) DINRQ SOV DFRXHGLQMIAG VR \WHWDQIHJ
DM \WHSURSHW KDGDQHMP DAGIOUYDOHR P LAIRQ 8 SRQFRP SBURQR \MVWEQ HJ Z HUFRIQ] HEDINQRQH WYXMWKP HMWR G-EVWR P IARQ WSUAHNY) \KH
QU HHFHENE H-QWHP RYDI HEDQ DG LQMMED DEGIH W XAKHG RYHAWHFOW Q) YDOHR WHSURSHWW WY HIMGDVR \WHWEOW HUGDM Z KIFK LFOGHG\MHH I HAAR SUYIRXY
LP SOULP HQNRKHY DG UHIDAMG FRIQ) FRIV
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& ROVAXPARQS PAYIEY
L XUQ Z HSOFHGLQR \HYLIFHDQDIJ W DMR VIXOUHI FHAQHIKWGHZ © FROWKARGR | LFHSURSHM/ GRDMGIQWHYDEP RH:  DKIQIVEQ&RWGRU 1 RIWHO9 LLIQD
DOG+ XQMIGBI $ VR ' HHP BHU Z HKOGVHYHOR | LFH SURSHANAY XQEHUFRQNKANRD RUIRUZ KLFK Z HZ HIHFRQMIFXDID FRP P LWER FROMKPMKDAZ HHMP DMZ LCORED
P LARQVIXOUHI HKSROFRP SBURY LFOGQ) WUHLQL RWHODI LWILQD I RIQWHYOGP RH:  DKLQIVRQ&RUICR RHLQ+ XQAWIGHDQGRGHIQE00$ QRQR : HOORKDG

UHGYHBRSP HWQEHZ D RURKHZ VMHDSSURYHS | RAMUHHR | LFH SURSHWA/\KDAZ. HRXIP DM Z LAO)RBD VIXDHIFHAXSRQARP SBIRQ LFOGQ) WRIQ* WHDMBKIMGHSKIDDIGRH
LQWHYDIWP RH: DKIQIWQ& RUIGRU

" DSRIMRYY
: HFRP SBIMGAVGRMRY/R WHIRTRZ L) SSHWIQ  SUP DUO LOFRIGHARQZ W WHEWDAMILE 5 HXRFDIRQ3 MR CRALY/LQWRADG/

1XPEHUR 7RECE HMWE®! * DQRQ

3LRWPN CP H | RDARQ ' DMR 6061 XTIV 6TXDLH) HV  7WDQWRARQ9DOH " DSRIMRY
© KOMO DK 3RWRIR' LMSRIMRY © KAMO DUK O
6HQU * DAZ D) 6003 QMR 7;
DG 6RO &UFD +XQO0m! 0
DG : HWY XGH' UyH 5 RANYLQBI 0 ' 2
7HK 5 ROG 6LOHIBSUQ) 0 2
3WRHBMRIO UYH * DMHYEXU 0 2
-XO SRURIR' DSRIRY YO0P RH: DKLQI\RQ&RUGRIIG
* UDMIYDIP R

( DK R WHIERYHASRMRY BBV SURSHIWADBYH AF-BWRU  3URHWMRID UYH WHGEVSRIMRQR Z KIFK Z DVFRP SBIMGLQFRIGHRNRQZ W DG-EVW WIXVKP HOADYGHAUEHS
IXWHUEHBZ : HOORKIGAVSRMRY/R QRORSHDIY SRSHWIQ | RUDIJUH DMWDQCRANRQ YOOHARDIY P LARY , QDEAURQ\R \WHJI D.QVRQGVGRMRYY/ UH GRMS CERYH
Z HOORUWFRIQ] H3LP SOUP HWBRWH/RQPHMBIQR \WHH\DBY\KDADHAVFRHGIQ1 RM

2Q-X0 WHP RBDJHOQEHURQD P LARQGRUHRNUIHP RWIIHGDQWIVZ DAHXUGE RU  3URHMRID WYHSURSHW CFR-BMGDGHGIQMK R | RFRKUHRY
WHSURSHWY $ VD UAKXENZ HWDOM HIHG WGV WHSURSHWY VRWWHP RVDIHGQGHUDNGEZ HZ HHUHIHYHGR \WHGHEAREM DARQ SOV CFRUKHG LOMIAS VR \KHWEQ HUGDM WHSURSHW
KDGDQHAWP DMGIOUYDDHR P LERQ 8 SROFRP SBURQR WV HJ Z HUWFRIQ] HSDIOQRQH WIXMKP HOWR G-EWR P LGIRQ WHBAHMY WHGQL I HHPHEHE HQWH

P RV HGDQDQGLQMIANMED CEGIH WIXMKHGRYHMHFDUW 1) YOOHR \KHSURSHIW WDQU HIHGDVR \WHWBQW HUGDM Z KIFK LGFOGHGWHH | HAWR - SUVRXVLP SOLUP HQWRWHY DG
UHDAMGFRIQ) FRIW

$ FTXMUWRQ

2Q-X0 ZHOFTAUHG 0 F HDHQ5ROG D VIXOUHI RRWR | LFHSURSHW 1Q+ HOERQ 9 WIIQDWDAZ D/ ®DHS IRU P LARQ 7 KHVMEGIEHBZ \HVIRW
\KHDIBFDARQR WHIOFDXAMMWRQFRWWVRL WY SURSHIWV  LOQWRADG/

/ DQG RSHIDIMY) SURSHWY/

YXBQ) DYGLP SURYHP HQV

, QUUCY LEB DXHNVRQUDCHABIM CFTXMUWRYY
7RECDMV

YHBZ P DNBDH/

7RUCCFDAMMWRQFRW
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: HIKWGS$ YHDIH

$P R DARQ3HRG 1Q
<HW/
7HIOQNHDIROKLS YOOH
,Q SOFH®DHYDDH
$ ERYHP DINHBDH/
RSHDIRY/
& RQUAXPARQS$ PAYWH/
e Z HSOFHGLQR \HYIFHDQDIJWIDMR VIXOUHI FHAQI RAUGHZ © FROMKRAGR | LFHSURSHWWY LFOGQ) \BTR SRSHWYLOWHYOEP RH:  DQIVERUGRU
RHLQ* UDMY/ORP RIHDIGRHIQL RWHO9 LILQD
5 HOQ( WiM- RO HOMUH/
&RQRIGDMSS HOO{ WM RO/ HOMUAY
7 KHMEBIEHRZ \HVI R LQ RP DNRQSHIMQQ) W RXULQYHXR HIWVLQ FRQRIAEDMG UHDOHXRM NALQANHXMWDVR ' HAHP BHJ RO/ LQWRA\DB/
1FP 100
2 ZGHMKIS " HHP EHU
" DM DVR 7RED ( PP EHIG 7RED
$FTXLHG 1 DMUHR $ FAW $VAV $WHV / ICELOMRY
/1 SHINHERPSN //& 2 SHDM/WUHEX QDG GYHBIQ) RKHY
0 6OHSWRADKY // & 2 SHDMAE R EXQQVO0G GHHBIQ) RKHY
&237)" ,QAIQ+HG/ / & +ROQ) QESIRD 5 5

([ FOGVIP RXQVHIP LQDAMGIQFRORICDND
7 KIYNRQAYHQMUMY SURSH LVIQ+ XQAMGB! $ ELP D

7 KYNRQAVHQMUHY SURSHUHY DUHLQ&RTBIH3ON 0 DY @G LQWHYMEP RH: DKIQIVRQ&RUICRU

7 KNI QAYHQMUHMY SURSHW LVIQ& KDUBVERXQV 0 DV QG ,Q  \WHIRQAHQMUIAH HIAVHGIWRSIRQXQEHID GHYHERSP HADIUHHP HMR UATXLH& KDLBW & RXQIV VR U-SXUFKDVHKH (G SDUFCDAW RUL LGICTFTXMURQFRWY
8 QEHUKHWMP VR \KHDI P HAZ (W & KDUBV & RXQI WHUHESXUKDHLVH SHAMGVR RFFXUB. $ XIXWV

L\ U DB \R RXUFRQRICDAG NRLQAYHOMUY
t )RJ: SHOARH// & ZHOQMIASDMIXQAQ) FHYOLG UDMKRXUHFRIV XS\RDP O IPXP R P LAIRQ \KDAZ HH SHRAWZ LEHUHP EXOHGE, \WHE&IW R + XQRYLGB! DVR
" HHPEU Z HKOG DGYDRHG P LARQWRWHE LW R XQG\XAK FRAV LGFOIGHGLQP RV HOG RKHLQMNGY WAHYCEGYRQRXUFRQRIEDMS EDDIFH\KHV DG

LFOAQ) DFRXHGIQMMWAKHIRD © HDORH SHRAWR | XQG DEAMWRDOGHYHESP HIE FRONKANR FRAVKURXI K HTXW FROMBAMRQAR\KHH \WAKDARLG SDWV | LDGERQ) VRV
RAIGHS 2 XUSDWGHUZ DVFBHAMGZ D P IARQFDBMICIFFRXQYXSROI RUP DNRQDQG LY RABITXLHGVRP CNHDQ | XMUHHTXW FROMEXRYY ©  KIBIGHADK | GZ. GMMEXWNRY/
VR\WHSDNEHY YD GFBHQEQ) RQWHVRXUAHR \KHI XQB/AMMEXAG FDWK | GZ VOUHIHGHIDID GMMEXME DI RTBRZ V

FXP XOMAYHSUH HIHG UAM 0/ RQFCSMICLQHXMG VR | XQGWH SURWRA/ LG UIDARKRMUH FRIVRQD SUR U EDMV AR XV DQG RUSDNGH

PXP XOMYHSUH HIHG UAM 0/ RQRXUFDSMICLQYHWAG R | XQG WH SURVRAY YHMFDCFRQMKARQ

BIMOR RUIQYHWMEFCBAID

WUMOR RXUSDNGH VFCSMID

D) WPOQQ BMGTO \RXDEG  \RRXUSDMGH
XUSDUGHKDVARHULI KR BTXUHXVAR CFTXUHLIWIQMAWYRUI UYDOHERIIQRQ) 1Q0 DK FFREQI® ZHFDWI\ WHI UYDOHR RUSDNGH IV LQMAXNDY/ UHEH-P CEGH
RIRQIRIY LOMIAVIOWHP H ] DQGHVHRIROR RUFRQRICDMSEDDGFHWKHY  VFERAKUHAUD DEQ) DRV | RAKLY UHEH-P CEGICRIFRURIGY LOMMMWIFOGGLO1 RM

)

N +H + +H +H
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 HKDYHKH U KVWR SXURKDVH RXUSDNGH IV LOM M MDNLUYDOHXSROWHHIMDHUR 1LYH\ HOYI RTBZ L) \WHSURVIRAY DFKUEYHP HONR DFRQUUKAMRQFRP P HIHP HWKUAKRTGR
P LARQVIXOHI HHARJO DUFK
$ )R 6TXIHS WRADMY / / & GHVDK I GZ VR \MYHW Z | GEHGNEXNG\R WHSDWGHYDVIRGBZY P HP EHIGDQVDQGIFRGHGIQMINY — RAUSUH HIBHG WM QDG FCSA\ID
FROUEXNR/XVHGWR I XQGLQ UDAKFMHFRIV  \KHSDNGH AT SUH HUHG W Qv DG FEBABCFRQUEXNRQ/ XVHG R | XQG DORMHUFRWV LFOGQQ) \WHEDH@QG YOOHFMHAWMO
SURSRMNRQ\R \WHIFRXHG UMY DOGFOSAICIFARXQV DG UAIGOOIP RQVAVBMWG  \RHIFKP HP BHU
$ )RUE237)' ,QADQ+HG// & GHVDKIEZ VZ EHGAMEXNGVR WHSDWZHYLQ SURSRIRQVR WHUUASHRAMWHRZ GHIKLS LQMIAV

7 KHYHQMUBY VPG CERYHIGFOCGHRID RHV/IQZ KIFK SDM¥/RKHAKDD&2 3/ 3 DIG&2 37 RZ QLOMMV ' XUQ) WHSHIRG/IGFXGHGKHIHQ Z HDORRZ GHLQHXR HOVLOWH
| ROBZ Q) FRORICDMS BDCHABMNR QA HMUY/

T SUQEHBWHYH // & DNIQWHIMMRZ QQ) SURSHW IQ+ DRYHUO DY OQG LQWHIDMP RIH: DKQIWQ&RUARU DGIQZKIFKZHKDGD  (RP LQDORZ GHIKLS LOMIM2 Q
6HBNP BHU Z HOFTXWUHG RXUSDYH IV GRIFRQURTY QMDY Z WK LGRS HABCDEAMRIDOMOG YDOHLQWH YHMUH LOH AKDQIHIRU FRP P ROXQWIQ&2 3/ 3
YIOHGDN  PIARQ DG

$ 025)REV //& DMQWHIMHRZ QQ) SIRSHWIQ/ DKIP 0 DY GG [QWHYIGP RH: DKQWWQ&RUGR) DBIQZKIFK ZHKIGD  QRP LQIORZ GHIKIS QM2 Q
" HHPEU RHNALOAYHOMUHVRTS\WHSURSHWY CWLIZ KUK \KHSURAHHBY Z HIHQMMEXMG\R WHSDYGH Y DOGWHIHZ DAKEWERD (RUP DQQ) BAMCHNVRSHDIRQY/RU
SUIRSHW

: HARQRICDMWH U-DCHUBM MLQAYHOMUY GHAUEHG CERHEHDAHZ HKDH  \WHSRZ HAR GUHFKHP DIFLYWDAP RV QU LFDQ® LP SCFVMGHCARAN/R WHNRLQAYHOMBY
LGFOAQ) GHYHRSP HQMBDIQ) OGP DI HMAR \WHSURSHIWA/FROUAAGE \WHO ,(V DG \WHUIKVWR BFHYHUAM O/ RQRXUIXQAQIVDQG LQP D) FDY \WHREQI DRQWR I XQG
WHIRMWME/R \WHYHOMBR\KHH \WAKDARLG SOV | LCDGAQ) [VQRARBBICHS FRNR Z KIFK FRXTS EHSRMMDED QU LFDRARWHI , ( V

2 XUFRP P AR HQWDQG FROMY HAHYSHABQQ) R RUBDCHABMNRQAHIMH/ DHAWRHELO1 RM
8 GFRORICDMG 5 HIY| WM RIQV® HOMLH

" XUQ) \WHSHIRG/IGFOG-GKHHQ ZHKOGD  RZ GHIYKLS LOMFXNQ DO XGARQRICDMS U-DCHADM MLQAYHOMHWDARSHDMG  RSHIDMY) SURSHWAY DQGLQZ KIFK Z HKDGD
GHDMWHIQMW HUEDDFHR  PIARQDVR ' HHPEHU * HKIRUFDE CARRXQAG | RARHIQHXR HOAQWWHNRLQAHIMHXMQ) WHHTXW P HRRGR CFFRXQI) SUP DU
EHDAH  Z H\KDUHGZ W RXUSDUGHAHSRZ HAR GUHRARHP DISO\KDAP RWWLI QU LFDQ® LP SCRARHIRMYMA/R \WHNRQMHIMUH LFOGQ) WHP DI HP HONIGG RSHDMRYVR \WH
SURSHWA/ DG AVGRVDOUWKWZ W UASHAWR\KAK SURSHWWY DQG RXUSTINGHUKDIG \H U KV UHFH YH EHCH LWDQG CEVRUE GRAHV\KDWARX@S EHVLI QU LFDQARWHO |, ( \MUIRKIK LW
SURSRMRCDAMD @LIHLQYHKR HOA - HGH HUHG I NQLQDSURUSHIRG RQRXUMICFRQMEXNRQR SURSHIY R \WHNRLQAYHIMHOHWR FHWBIQI XM VGHAIEHGIQ1 RM  DQGZH
KEHIXH® UFRIQ] HEEWHVIQH FHWVR RAULQYHAR HABHR VKA I XDUDQAHY DOG RXULQAMMR VKSSRUIWHVALQAYHMUA - XUIQ) WHI R TXOWAUR WHKRTHR \WHP RMDIH
GEVWRNIHEXVR WHGHEWY GH DXOVQUDAS | RHFRERXUHSURAHHAQIV DG WP LD UASROUELON \KDAZ HFOWIHG | RUP DOJHP HOAR WHSURSHWWY CFFREQIO  Z HAVFRQMHS
UFRIQURQR GRXHVRQWLY LMY HIXQEHARHHTXW P HKRGH | HFAYHIQ2 AREHU. GHVR RAUKDYQ) GHAKHAHRED) DIRQ QRULQMMAR VXSSRWRHNALOAYHOMH 7 KHFDL L)

P RXQIR RXULQYHAY HQAQWMLY NRQAYHQMUHZ D/ BZ HAKDQRAMKIUHR \HHTXW LOWHNLQAHIMUHE PIARQDVR ' HAHPEHU GHWRRXUGHHUDCR JOQRQWH
FROUMEXINROE. XVR U-DCHABIMLOR WHNRQAHOMUHXSROLWI RUP DIRQ DG RAUGVARQMOIFHR G UHFRIQUIRXQEHMHHIXW P HARGH | HRAMH2 RREHU

2Q HHPEU WHKRTHUR P RWDIHG-EVWAR® EHIQY DOR \WHVRQAHMUHY SURSHIAY | RFFERHG ROWHSIRSHWAY $ VD UAXOWNBIVR WHSURSHWY Z DAY HIBG\R
WHP R HGQEHDGWHNRLQAYHOMUHZ DV IHINHGR WHG-EWREQIDIRQ 7 KHRQMWHOMHIMOKIG P IARQIQGRAMFRUHP H ] DQCHGEWVR ' HHP BHU KRZ HrHJ
WHNLOAVHOMHR BQIHUKRT/DQ. SURSHYY RURKHUDAHV DG KDY AHDHSE DEEXMGHVRSHDIRYY - HFRQMXHVR EH\XEMAAR WIQELG QROUHFRXHEDQI XOLIOAHY UMY \R\MLY
NRLOAYHOMH\WDADUHGAAUEHG I XUWHUIQL RM KRZ HYH Z HDAFWHG\AWHCDMUHR \MHHJ XDDQM- DG GHMP LGHS\WDAMKHONHIKRRGR XVIGRXULG) 0Q ACEAN 1URP \WHH
JXOUIQAYZ D/UP RM 7 KHIHRH Z HBFRIQ] H3DIOQROWHEWIRAYHGAVGRIMRQR RULQMIT HAQWHMRQWHOMHIQ R PLARQ Z KK IVIGFOGGIQWHOHHN®G
2 JOQROVIBVR UDCHABM QAR LGFRP H\VY] HY RQRXUFRQRIEDAG B HOVR RSHDIRY/
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8 QEHMHWP VR \WHDIUHP HWIRYHQQ) WHNLOAYHOMH GHAFDK | BZ V/Z HIHVR EHQMUEXMG VR WH SDVGHY LQ SURSRIMRQVR \WHUUASHRAYHRZ GHYKLS LOMMRY © HAGGRV
UFRIQ] HIHVI URP \KHINRLQAHIMUHI RUSURSHMY P DI HP HWFRQUKANRQDQG ODIQ) VHYIFH/Z HSIRMGGLQ DG

7 KHIRTRZ LQJ \BEGIVHN| RW FROGHOVHS EDDICRHWKHAVI RAKY XQFRORIEDAG UDCHXBMMLQAHOMHDY/R - HHP BHU LQWRADQB/
' HHPEHY
SURSHMY GV
2 \MHUDAHV
7RBCDAHV

/ ICHOW SUP DUO GEW
2 Z HMTHDAW
7REDICHONAY DG RZ CHMTHDAW
7 KHIRTBRZ 1Q) \REGI VANV | R FRQGHOHE WP HQWVR- RSHIDINRQY | RUVKLY XCQARQURICEDMG UHDOHARAM NRLQAYHOMUH  LOWRADG/

) ROWH<HDWV( QG-G' HHP EHU

5 HYHGH/

3URSHW RSHIDY H SHOH/

QMUY SHOH

' FBUADIRQDYGP RW DARQH SHOH

* DQROHID H WIXMKP HONR GEW 2 2
1 HMGFRP H GBRW

, QEQILEGI$ WHVRQS5 HDO WIAMS FTXIMWRQY
, QIR LE®G DAHN RQ UHDCHWIAM CF TXAMMRQY FROMMG R WHIRTZ 1Q) LOQWR\DGY

' HHPEHY " HHPEH
* LIRW 1HNV * LIRW 1HV

&DW 1 $ FPXP XOWMG &DUW 1Q &0 1Q $ FRXP XOWMG &DUW 1Q

$P RXQNV $ P RUAI DARQ $P RXQWV $P RXQV $ P RUA} DARQ $P RXQNV
,Q SOFH®DHYDOH
7HDQNHDIROKLS YOOH
YHBZ P ONANRIIUDIHP HON
$ ERYH P DONHABDH/
0 DOHVREHDIRQSUP 1XP
$ P R DARQR WHLQII LEG DAHNDM RIHAHAVR W CERVHVRUBG P LARQIQ P IARQILO DG PIORQLQ  7KHDSSW [P DMZ HIKWGEDYHIIH

[P RWY DIROSHIRG/R \WHFDAIRUHAFWR W CERYHIRTZ  1Q STFHGDHYDOH M| \ HILY WDQAHDMRQKLS YDOH VHYH\ HIY EHBZ. P ONAWRWIUDQIHP HQN  \ HOY CERYH
P DOHABDH/ WUH\ HDYW DOGP DWRFHMDIRQSUP P\ HOY 7KHOBSIR LP DMZ HIK\MG DYHIVHIP RMY DARQSHIRGI RUDTR \WHFDMRUHVARP BGHGLY  \ FDW (P DM
P RWY DIRQH SHOHDXRADMS Z 1\ \KHLQER) LEGI DANFDM RUHAHVR W CERYHI RAKHGH WLYH\ HIW/LY P LARQIRU P LARQIRU P LARQIRU

PLARQIRY DG P ITRQIRU
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" HHUHG/ HDMQ) DQG) LCDQAQ) &RWW
" HHWGODIQ) DG LDEAQ) FRW GHAFRQIMAMGR WHIRTBZ 1Q) LQWRADQG/

" HHWGEDIQ) FRIW

" HHWGILODGAQ) FRWV

$ FPP XOMIP RMY DIRQ

" HHGODIQ) DGILDHQ) FRW GHV

0 RUADIHDQG2 WHJ, QYR 5 HRHYDE®Y

0 RMWIDIHDQGRKHILQYHINY UFHYDEGY LGFXAQ) CFRXHG LQMIAWAKHIRQ FROUMMGR WHIRTBZ 1Q)  LOWRX\DQGY

' HAPEH)

1 RMWUHFHYERIURP &IWR + XQNYLI
0 RMIDJHED/ UHHRHYCE®

2 XUGRM/UHFHYCEGH URP \WH&LW R + XQIWLAB XQEHGLQ DKM HFRAVIQFRQGHARQZ W R : 5 HOXRCH&RP SDQ / / & MOQAHYMH VHIRM  $VR' HAHPBHU

RXUP RS HEDQV UHFHYCEBH UH GRAG CERYHARQIMAG R RHGDQV-RXUGE, DSURSHW LQ* BHDAMUYDBP RUH © HA.G GRADYHDQDERZ DFHI RUFHEWRWAYIQFRQGHRANRQZ K RXU

P RV HOQGRMHULQMIGY BFHYCEGVDVR ' HH-P BHU RJ HHPEHU 7KHIDUYDOHR \WH/HUWHFHYDEGYDBSUR P DAMG\WHUFDLY L) TP RXQNVDVR * HHP BHU
DG HHPEHU

3UBDIG( [ SHMWVDQG2 WHUS WHV
3UENGH SHOH/DQGRMHUDMHVARMAGR WHIRTZ 1Q) LQWRADG/

3UENGH SHOH/

| HDHIGRHOMYHY

, QMBMADMGHIYDIYH/ 2
) XUQVMUH 1] WWUAVDQG HTXLSP HQAGHW

" HHWG\E DAHAGHV

&ROMKARQ FROMPWRIVIGRXUMGIQH FHVR BAQV 2
2 \MHUHTXWY P HKRG LOMHE HQW

2 \KHDAHWV

3USNGH SHOH/DQGRMHUDIHNV

6HH 1RWH IRU IXUWKHU GLVFORVXUH

2 \WHUDAHN DV USRS DERYH LGFXGHRSHDY QRAM/UHFHYCEGIGHI URP \MIOVZ W \MP VH FHHEQ) RCH\ HOURBIR) PLAORQDVR ' HRAP B DG DVR
' HPBRU Z HADWHG DWBZ DRV RURKP DMGGWHY/TRU R\WH HHPBEU EDDCAHDGP RWR WH' HRHP B EDDCAH
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' HEW
" HEVBXP P DU

2 XUGHEWRQIMAGR WHIRTRZ 1Q) CROLY/LQWRADG/

0 OIPXP
$ YDUDELON DV &DUW) 1QJ 9 DOHDW B6FKHEX®GG0 DIMUW
VMG, QM HNE DMVDN DVR
" HHPEH) " HHPEH)
0 RWDJHDQG2 WHUGHXUHG/ R/
) I HEUDMP RMDIHEDY
9 DUCEGI DMV BQ /925 1RHPEHJ
2 \RHUFRQAKRANRQ BT CAMMY 2 1% 1%
7RECP RV HOQGRMHMXUHG B
5 HYROWQ) &UHAVY CROW 2 2 1,925 R X0
7HP / ROQ) CROMY 1,95 R
8 QHXUGEHIRUL RW
6HIRUL RM/ 2 on
6HIRUL RW/ 2 ) HELAWY
8 QHRXUGCRA/SD CEG
([ FKDQUHEBIBHIRUL RMW/ $SUO
7REDGEW

6HYHUDO RI WKH IL[HG UDWH PRUWJDJHV FDUU\ LQWHUHVW UDWHV WKDW ZHUH DERYH RU EHORZ P BB WHWHUIDQYW
7KH FDUU\LQJ YDOXHV RI WKHVH ORDQV UHIOHFMWHNE HWEX QD PIRUGV LA HG O3HBEGPREXIPY WRWDOLQJ
,QFOXGHWLOEBDRO®QFH RQ FRQVWUXFWLRQ ORDQV ZLWKPRD[QPX® DYDLODEOH ERUURZLQJV RI

7KH ZHLJKWHG DYHUDJH LQWHUHVIWE BWEHRQ WKHVH ORDQV ZDV

7KH LQOWHUHVW UDWH RQ WKHID'@RBDRERXYWVWDQGLQJ ZDV

5HIHU WR WKH SDUDJUDSKVY EHORZ IRU IXUWKHU GLVFORVXUH

$V GLVFXVVHE EBYR2ZWKH DELOLW\ WR ERUURZ D @ LIDJ DREGVWHKRIV B QVHEE LOWRRQ DDFLOLWLHY SURYLGHG WKDW \
DSSURYDO RI WKH OHQGHUYV

7KH ZHLJKWHG DYHUDJH LQWHUHVIWGE BWEHRQ WKHVH ORDQV ZDV

7KHVH QRWHV FDUU\ LOWHUHVW UDWHV WKDW ZHUH EHORZ PDUNHW UDWHYV XS R QHEFWLYRHS WQ R RNOFKZEY VADRHM R O
UHIOHFWYV DQ XQDPRUWL]HG DB FIFRXKQW DRGDOLQWFHPEHU

$ @E-EAWRZ H3B \WH2 SHIDIY 300MGHIKLS : KIGI&2 37 LVGRAALHA® REQIDMEE D) G-EMYKDY/JIXDIQMGRAUS HYRILQ) &UHAV CAQN 7HP / RIQ) CHOMY 8 QHXUHG6HIRU
1 RM/DQG ( [ KO HEBISHIRUL RMW/

&HVTOR RXUG-EWQKIKP HONVUTXLHWDAZ HFRP SO Z W DQP BHUR WKMARYHI LDGRDOFRYHION LFOGQ) P O IP XP GYHIIHUDAR XQHIP}P EHHGOYHIIHUDAR P LGP XP
CHZRW P LQP XP 1] HSFAKDJHFRYHIIH P LGP XP XGHIP® EHHGLOMIMWRYHIIHWDAR P LQP XP G-EAHYLIFHOQGP O LP XP HRXUHGLQG-BAMHWDIR , QDBAWRY WH\WMP VR
\RPHR &2 3/ 3WGEW D QP VWAVCELOW R P DNHFHYIQWSH/R S P HVDQG RKHJGAMUEXIROAR &2 37 LOWHHYHINR GH DXORUZ KHQVKAK SO P HOVRUGMMBXMRQ/P D SURP S
IDOUHR GEWRYHIQV $VR ' HHP BHU ZHZ HHZ MM QWHFRP STOGFHUHTNXLUP HWR \WHAHI LDGADCFRYHION
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2 XUGHEWP DMUAVRQWHI RTBZ LQ) \AKHX®! LQWRADG/

7KHIDW
7RED
, oGV P LARQWDANP D BHH \WEHS I RAZ R RH\ HOUSHURGY DARXURSWRY VBRI FHAIBEQ FRBMRY/
FOGV P LARQWDAP D EHH WG RURGH\ HOUDARXURSINRY \XEVIFVWR FHVBIQ FRQBMR)Y
5 FUHHIVVFKHX®(E SUCR.SDEP RMY DINRQ DG P DXUMH/RI® DG WHH RHH FOGHAAVARXQVR PLAORQ
© HFCBABD HGIQMMWWRWR P LARQIQ PIRQQ DB P LARQLQ

7 KHIRTRZ L) \EEGIVHVI RW LG RIP DIRQSHIBQQ) \WR\WKHI DUYDOHR RXUGHEWQWRADR/

' HHPEHJ ' HPEHU
&DW QY ( VAP DMG &0 Q) ( VAP DMG
$ P RXQW ) D9 DOH $ P RXQW ) D9 DOH

) [ H3 IDMGEW
8 QHXUGEHIRUL RW 2 2
([ O HEBISHARUL RM/
2 WHUIL[ H3 IDMGHEW
9 DUCE®I IDMGEW

5 HYROMQJ & UHAW DAON

Q  ZHHIMHGIQR DRHIWI P HYMBRMGQ) | RUDQXQHXUHG BYROMQ) FUMAWIAMN WH?5 HYRVQ) &UHEVY CAON  Z W DIWRXS R GIEHYIRUZ KK - 3 0 RJDQ
SHXUMAY/ / & DQG. H YOGF &DBABOD DUNAN TG DvIVILQ GG DUUDQI HY DG M QAERRN LXQEHY . H 900N 1 DARGDCS WRADNRQ CRMG DY DGR [ QMADIYH DI HQAIQG- 30 RJDQEKDHIDN
1$ DOGYONR $PHIFD1 $ CRMSD/FRW QAFDNRQDIHIV : H\KEVHTXHQ® CP HIGHGWHS HYROLQ) &UHAVY CRAOW RQ-XO 7 KHOQEHMDII W DMARP P W HAXQEHAKH
| CROW LV P LARQ Z MW WHIAMN | RINVAR LGFBDHWHOEHDIJUIDMARP P W HOAR.  ELAIRQ SURYIGHGWDARHIHLY QR GH DXOWQEHMHI CAOW DG \XEMRAR \KH
DSSIRYDCR \WWHGQEHY $ P RXQVDYIOEGIXQGHMHI AN OHARP SXMGEDHGRY R RUXGHIPP EHHGDAHAYDOH DvGH IGHELOWHDI UHHP HW 7 KHI CRLOW P DMAVRQ-XO
DIGP D EHH WIEGE RGH\ HOUDARXURSIRY SURMLGHG\WDAKHHLY QR GH DXOWQEHMHI DOV DIGZ HSD DQH \WMRQIHHR R \WH\RBCDYDIOEL N XQEHAKHI DR

7 KHIQMAWDMRQWHI CHOW VEDHGRY/ 925 PMRPDOIO WH & DM SOV R DVGHMP LCHGE \WWHRUHAWDNIVDWMICHG\WR &2 3/ 3 B 6\BQAG  3RRYV

5D 6HYIRH 0 RRG IV, QYHMRUGHMAY ,F RU) MK 5 DMYIV/ V@ FRIBAYHD WH?35 DMIVS JHAHY 7 KHI CAOW DOR FOWH/D TXOW® | HH\WDAY EDHG RQWHGLGHMIRI I U DM

FRP P W HQAXQGHUWHI CHOW P XASTHGR DSHUDP DMR R DVAMP IGHGE \WHRHAWDNIVDMICHGW &2 3/ 3 B WH5 DMIVS JHAH/ $VR ' HRHP B
\KHP O LP XP ERURZ 1Q) FCECAW XQEH MY | CROW \RUBG PLARQ R ZKK P LA@RQZ D/DYDLDEM

* HIKWGDHIHERWRZ | QIVXQEHURXUS HYROLQ) &UHAVY CAOMARBDG PIAROI)  DQG PICARQLQ  7KHZ HIKWGDHIIHIQMIWDMRQRXUS HYRVQ)
&UAYY CRONVZ DY © OB 1Q

7HP / ROQ) DAMAY

(IHAMH6BHBAP BHU Z HHOMHGLQR DOXQHXUBGWP GOQDIUHP HZ LKAKHVEP HIURXS R GIEHYDAKHS HYROMQ) &UHAYY CRAW XQGHUZ KLIFK Z HERURZ H
P LARQ Z W DUJKWRUXV\RERUWRZ DQDCAURIO P LARQ SIRVIGHZWDAKHMHLY QR GH DXOXQEHWHDI UHHP HOADQG VVEMPAR WHDSSIRDCR WHOEHY ,Q  ZHIPHXGG
WMMP (RDQ DG WP LDMG DTEXW P IARQR \WHEOQEDDGRH 7 KHWP GOQP DMAVRQGHSWP BHJ DQGP D BHH WIE-GE \WRRH\ HIUSHIRG/DARXURSIIRY
SIRMGG\WDANHHLY QR GH DTG Z HSD. DOH WOMRQIHHR R \KH
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VRECDYDIOEOY R \KHDI UHP HOA7 KH YCUCEILQMWDMROWHWP GTQLEDHGRY/ ,%2 5 (DM PMRPDUO WH @) DM SOV W D/GHMP LGHGE WHRBAW
(DMIVDMIGHER &2 3/ 3 B\ \WH5 DNIVS JHFH/

( 1HARYH) HEODW Z HHOMHGLOR DOXQHXUGWP GOQDIUHP HUZ W DIWRXS R GEHYIRUZKIFK - 3 0 RUDQGHXUMAY/ / & DQG. H YON&CBAMI0 DINANVDRRMGDY
NRLQABDG CLUDQI HY DG MLQAERRN KQCHY . H %N 1 DARCDCS \WRADIRQ CAMG DY DR LQWDAYHDIHIGG-30 RIDQ&KDHYON 1 $  CRMSDYM QRFDMRQDIHQN: HERWRZ H3
PIARQXQEHMHWP G0 ,Q  ZHIP HIG-GWVWP GO 7KHWP GDQP DMUV/RQ) HEUCW DQGP D BHH WIEHGE RGH\ HOUDARXURSIRY SURVIGHG\WDVWHH
VR GH DXODIEZ HSD DQH WMRQIHHR R WH\RBCDYDOEL@N R \KHDIBHHP HOAY 7 KH YDUCEGILQMIANDMROWHEDQLYEDHGROWH/ ,92 5 (DM PMEPDUO WH @)
DM SOV W DVGHAMP LGHGE. WHRHAWDMIVDMIGHZRE2 3/ 3 B\ \WH5 DIV JHFLHY

(1THAYHS XIXW Z HHOMHGLQR DQXQHXUGWP GOQDIUHP HUZ W DIWRXS R BIIEHYIRUZ KIFK: HIY) DLJRGHRXUMEY / / & DG DVVRBICUDQI HJDOG \RBIERRN
UQQHU: HIY) DJRYON 1 DIRICS WRALDIRQ CRAG DVDEP LQWDAYHDI HADQG&CEMI? (H 1 $  CRMEDVGRIP HOBIRQDIHW:  HERURZ HG P LARQXQEHMHWMP B0 Z W
WHOEON | RINWARERUIRZ DQDGAMRID P LAIRY SURVGHE\WDAKHIHLY QR GH DXOXQEHMHEOQ DG \EMRAMR WHDSSURYDOR \WHOQEHY 7 KHWMP GOQP DMBV/ROS XIXW

7 KH YOULEGLQMAWIDMRQWHEDQLYEDHERQWH/ %2 5 DM PXMRPOUO WH G DM SOV W DVGHMP LGHGE RUGKYHDIHOYHY

8 QHRXUHG6HIRUL RM/

0 ZHIMXHGWHIRTRZ LQ) VHIRUGRAY

t D P LAIRQDYJ W DMSUCASDOIP RXQIR 6HIRUL RMYDATQIQMWICR | HIQ) SUFHR R \WHUIDAHYDDHRQO D UAXEM LQSURFHHDY DWUGHAUNY
QAVFRXQNVR \WHIQWICBXUAKDHYR \WHCRM/ EXVEH RIHRKHUR [ HIQ) H SHOAY R P LARY 7 KHGRM/P DMHRQO D 7KHFDUW L) YOOHR \KHHGRIMYUH GRVDQ
XTPRWHCAVVRQAWRNIY P IERQDN HHP B 7 KHH I HAAHLQMANDMXQEHAHCRAY LFOGQ) TP RW DIROR \KHIMKOFHFRW Z DY 3s¢]

t D P LARQDIJ W DMSUGA.SOOIP RXQIR 6HIRUL RM/DATRIQWICR | HIQ) SUFHR R \KHUI DFH YOOHRQ6GHSWP BHJ UAXAMY LQSURFHHDY DM
GHANY XQEHZ UMY GVARXQN BXVEH RIHRKHUR [HIQ) H SHOAY R P LARY 7 KHGRM/P DMHRQ) HEXDY 7KHFDW Q) YOOHR \WHHGRM/UH GRVDD
XTP RWHGAVRQAMRBLY P LARQDN HHP BHU 7 KHHI HAWHIQMIANDMXQEHAHCGRM/ LGFOGQ) TP RWY DRQR WHIMKOFHFRW Z DV

 HPD UHP WHHQRM/ LQZ KRBIDAIQ WP HRUQSOWURP WP HVRWP H DARXURSINRQ DADUHEHP SIRQSUFHHDOORWHIWDAMR  WHDIJ U DMSUCRSDODP RXQAR WHCRMY
EHQ) WHPHEDG  WHUKP R \WHSAHWDOHVR \WHUP DQQ) VAHXBGESD P HOVR SUCASICDOGLOMMWHIFRG GRAUGFOGQ) 0Q SRIRQR KK SD P HQVR LQMAW
DFFUHGDVR \WHEMR UHE-P SINRQ GVARXQME\R W SUAHRADOH RQDVHP L DQQMCEDLY DADQDEMMAGWHDAY IDMSOVD\SHG  EDLVSRQNI RAWH 6HIRUL RW/DG
EDAVSRQNIRAKH 6HIRUL RV SOV LOHIFK FDH CFRXHS DG XCGEOGLQMMAMKH RO WHEMR BHE-P SIRQ + RZ HHJ LOHTFK FDH L KLY UHE-P SWRQRFPAYRQRUDMU
WUHHP RQIMYSURNRWHP DXUNY GDM WHUHE-P SARQSUFHZ LOEHHTXOOR R \WHSUCRSDOCP RXQIR WHCRMVEHQ) UHEHP HG SOV CFRKHS DG XQBOIG LOMANHIROWR EXW
QRNMFOGQ \WHCSSIERUHE-P SWRQEM 7 KHHQRAM/DHXFRQAURIDD JXOUIQM-GE &2 37

( [ FKDQUHDEBIBHIRUL RM/

Q  &23/ 3IMKGD P IQRQDIJ U DMSUCASICIP RXQMR ([ FOYHEGIBHIRUL RW/GH ,Q  ZHWEOG P LARQSUCASITP RXQMR \WHH
QRWDBUFRIQ] HED P LARQERWROHI® H WIXMKP HMWR GHEW7 KHFDUW LQJ YOOHR \WHHCRM/LGFOGHSE DSUGASICTP RQR DG DOXQP RMY HE QVFRXQARBIG)
D/R ' HHPEHU DQGDSUCASDIIP RQMR P LAIRQDQGDQXJP RW HGAVRQARBLY P LARQDVR ' HHP BHU , QMBNRQ\KHCRM/LY'SD) CE®
RO$SUO DIG2RAREHU R HIFK\ HU 7 KRHGRM/KDYHDQH FKOQ HVANBP HOVHDXUHWDASURV.GHKDAKHCRMYP D XQGE-UFHISIQALURP WIGFHY EHH FKOQHIEGH RUFDWK DOQG DV
&2 3/ 3IVAVUHIRY &2 37 FRP P ROWKDUDAIQH FKOQIHUDM \XEVRAR DOWWR HOVR KDWY/ SHURGHWRADE GRIDUSUGALSOOIP RXQAR \WHCQRM/ H FKOQHUDMLYDVR
" HHPEU DOGLYHIXYDBOQAR DQH FKOQHSUFHR SHIFRP P RQWKOH  \WHIQWICH AKOQIHWDMR \WHQRM/Z DVEDHGROD S XP RYHARHFRIQ) SUFHRQWH
1<6( RQWHWIQLRNRQSUAQ) @M 2 QRUDNMI SUO &23/ 3PD BEHP WHQRM/IQFDK 1QZ KRBIRUQSOW? KHKRTHYR WHGRIM/KDHWHUI KR BTXUHXAR

UHBXUKDHWHQRMVIQFDK LQZ KRARUIQSOWROHK R $ SUO $SUO
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DQG$ SUO RUQWHHYHONR D? I XQEEP HQBOFKDQIH' DVGH LGHEXQEHARHWALP VR WHCRMY | RUDU-SXUFKDHSUFHHTXCOR R \WHSUGASDOP RXQAR \KHGRM/SOV
CFRUKHS DG XQEG QMM 7 KHQRMY DUHIHHIOQHX UG VHIRUREQI DARQVR &2 3/ 3 DOGUINHIXO® [QUIKWR SO P HAZ [\K DORKHMIRUXQHXUHGLQG-EWECHIR &2 3/ 3
DOGOHIXOIQMGE &2 37 7KHH I HAYHIQMMWDMXQGHWHCRM/ (FXQQ) [P RMY DARQR \WHIMKXOGFHFRW Z D/ YHFDAHWHFRMQ) SUFHR &2 37 WARP P RO\KDUW/DV
" HHPEU DG ZD/GW\KDQWHH FKOQHSUFHSHUFRRP P RO\KDUH CESOFLEGIVR WHHCRM/ \KHLL FROYHAG YDOHR WHQRM/GG RV FHHG\WHSUGRLSDOIP RXQW 7 KH
IEGIEHEZ VHIVI RW LOMMW SHOHUFRIQ] HSROWHHGRM/ LOWRADG/

) RUWH<HW/( QGG HHP EHU

| QMIN¥] SHOHDAXBMGLOMIAVDM
, QMINY] SHOHDARADMSZ 1V TP RMY DIRQR GVRXQIV
7RED
8 QMBHBWP BHJ &23/ 3KG P LQIRQDYJ W DMSUCALSDOP RXQAR ([ KO HEGIBHIRUL RM/GH 7 KHHCRM/KDGOQH FKOQIHVENBP HOWHDMUH

WD/BURVIGHG\WDARHCQRM/Z HIH XQEHURHMIQALRXP WBGRHY H FKOQIHIEGH RUFDK. XS \RWWHSUGASOIIP RXQMR WHQRM/ DQG Z MW UASHPWR D). H FHWH FKOQIHYDOH Z HH
H FOQHEBILQR DARXURSIIRY FDK RXUFRP P RQ\KDUA/RUDFRP ELQDIRQR FDK DQGRXUFRP P ROVKDLY 2 Q6HSWP BHJ ZHUSXAKDHSWHHQRM/DN R WHSUCASDD
P RXQR P LARQOIWUMHKRTEHYR VKK GRIMAKUIHIGHFGWHP | RUBEXURKDHSXAUXOQARKHWIP VR \MHQRM/ DG WH UHDMG, QEHIMUH 7 KHH | HAWHIQMMWAIDMXQGHMWH
QRW LFOQQ) [P RMY DIRQR WHIMKOGFHFRW Z DY/ YHFDAHWHFEBMQ) SUFHR &2 37 WVARP P ROVKDUYDW HHP BHU Z DVGWAKDQWHH FKDQIHSUFHSHUFRP P RQ
\KOUHDSSTFCEGIVR \WHHCRMY WHLL FRO/MIMG YOOHR \WHCRM/QG QR FHHG\WHSUCRLSDIEP RXQA7 KH\BEBIEHBZ. \FVI R LOMIAXY] SHOHUFRIQ] H3RQWHHGRM/I RU
, QMIANN¥] SHOHDAKBMG LOMANDM
, QMINN¥] SHOHDXRADAMGZ W TP RMY DIRQR

AVRXQN R
7RED

, QMHNE DM' HLYDAYH/
7 KHIRTRZ 1Q) \REGI\VAVI RW \WHNH WP VG 1 DUYDOH/R RAULQMIAWNIDM\Z C5 GHIYDRYHY GRIMWY/IQWR\DGY

) DIU9 DOXHDV

1 RARTO ( HWYH ( [ SILDWRY " HHP EHJ
$P RXQW ) [ H55 DM ) GDAQ) 5 DM, QCH * DM ' DM

2QHO RQN/ 925
2CHO RQN/ 925
2QHO RQN/ 925
2CHO RQN/ 925
2QHO RQN/ 925
2QHO RN/ 925
2QHO RQN/ 925
2CHO RQN/ 925
2QHO RQN/ 925

7KH QRWLRQDO DPRXQW RI WKLV LQVWUXRH@WRY VFKHGXOHG WR DPRUWL]H WR

( OKR WHRHP RQK/ ,92 5 LQMHNIDM\Z DEVVHNVRIK LOWWH\IE®I CERYHZ D/GMI@DKMGDY/DIDK I GZ KHEIHR LQMIAXVDMUMN



&RUBRDM2 |1 LFH3 URSHIAHY7 UXWADQG 6 XEMADUHY/DQG & RUBRIDM2 | IFH3URSHIARY / 3 DQG 6XEMGIDUH/
1 RMAR & RQRICDMS ) LODQADOEVIMP HINV & RWQXHS

7 KHBEBIEHBRZ \VHVIRW \WHI DUYDDHR - RAULQMIANIDM GHLYDRYHY DV Z HEDY \WH UFIWL LFDINRQ RQ RUFRQURIEDMS EDDCHH\WKHV LOWWRDGY

' HHPEHY ' HHPEHU
" HLYDRYHY YODGAHEKHV RADARD ) D9 DOH YODGRHEKHIV RADARD ) D9 DOH
| QMINDM\Z D5V G-I DMSD/FDK I GZ KHEIH/ 3UENGH SHOH/DQGRAHDAAV 3UENGH SHOH/DQGRMHDIV 2
, QMINDM\Z DSV G-I DMSD/FDK I GZ KHEIHY , QMINDMGHIYDIYH/ , QMBNDMGHIYDIYH/

7 KHBEGIEHBZ SUAVHONMWHH AR RAULQMIANIDMGHLLYDYHYRQRUFRQRICDME WIAP HOVR RSHIDNRQY/DQGFRP SUHKHLYHLGRRP H LQWRADG/

) ROWH<HDW/( QGG HHP EHU

$PRXQIR JOQ/ B/ UFRIQ] HELQIFFP XM RMHUFRP SAHHIYHIGFRP H BW 3$28&,”

HIHAMHSRURQ
$ P RXQIR GAH/UFDWILHGIURP $2 &, IQRIQMANY SHOH HIFAYHSRWRQ
$ P RXQIR GWUFDM LG BP $ 2 &, \RGWRQLQMANDMGHIYDMH/XSRQGAVFRMNQ KHGIH

CFFRQIY 2 2
$ P RXQIR GWRQLQMANDMGHIYDIYH/UFRIQ] H\KEHDXHAMR XK CHIYDIYH/ R BQH)

EHQ) GMIQRGD/KHIIH/ 2 2
2YHAKHQHW P RQRY ZHHAP DMKDASSUR LPDMD P LIRQZ LOEHUHFDWI LG URP $ 2 &, DVDQLEFUDHWRLQMAVH SHOH

: HKDYHDIUWHP HQWZ W HIFK R RULQMAWIDM GHIYDAYHFRXQM SO ARDWFRQEQ SURYIMRQY XQEHZ KIFK Ll Z HGH DXOWRUDHFDEDERIR EHQ) G-ROMHGLQGH DXORQDQ R RU
LQE-RMIHN Z HFRXG DOR EHG-FOHG1QGH DXORQRXUGHIYDHREQIDARYY 7 KHHDI UHHP HOWOOR [GFRUSR DMWHEDQFRYHIMAURYIMRQ/R . RAULQE-EWEHNZ W DOLEHU
DILIDMR \WHGHIYDAYHFRXQMSDUY ) DIOUHVR FRP SO Z W \KHEDQ FRYHIIMEURYIMRQY FRXGB URXOVQ RAUEHQ) GHROHGLOGH DXORQDY. GHIYDAYHLOIMKP HONREQI DARY/

RYHHGE WHDIHHPHQV $VR' HRHP B \KHI DUYDOHR LQMAXNDMGHLYDAYH/1Q DACH DN SRUMRQ UHDMS\R\KHH DI UHP HOVZ DV P LRQ H FOGQQ) \WHHIHAWR
FRX-GIOMANWG VR ' HRHP BHU Z HKDGGQRASRWMG D FRIMDOHDMG\R\KHHDIUHP HOV @ HOHQRAQGH DXOZ WD R WWHHSIRYMRY || ZHEHAHGDD R WHH
SURYIMRQY Z HFRX@ EH UHNXUHG R VA RXURED] DINRQV XQGHH DI UHHP HQWVDAKRHUMMLP LCDINRQ YOOHR P LARQ

5 H3HHP CEGI1 ROAROARTLY , QMHW
7KHBEGIEHBZ \HIVI RW CRW LODWHEHHP CEGIQRIFRQARTLY QMWD DFRQRIEDAMG U-ICHABMMQAWHIMHAAUB-GIQL RM  LOWRADR/

) ROWH<HDWV( QG-G' HHP EHU

%HILQRQ) EDDAH

" IMMEXNROVR CROFROARTX LMY 2 2
1 HACGFRP H GRW DMIEXBEGIVR GRIFRQARTLY LQMMW

$ GV HOAR DUYHDNDIUYDOHR LOMIINY

(QEQ) EDFH
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(TXW &2 37 DQG6XEMADUR/
SWHHIUHG6KDUH/

$VR' HRPHRU &2 37 KBG P LARQSUH HUHG\KDH/ DXAWRI HSDV SUYDOH 7 KHWMEGIBHBZ VHVI RW DEAMRDA G RP DIRQSHIMQQ) W &2 37 VRAWBLEQ)
SHHIHG\WKDOH GRIDWY/IQWRA\GY H A-BVEHNMDOH@OW

$JIUHIDM $QXDO
/ $ QOO0 MCHG ' MGG3H) ( DUDHWAS H3HP SWRQ
<IHBG 6KDLH ' DM

6HIH R 6KDUH, WKHG 3WHHHH 0 RQMR , WXDQRH
6HIH/+ " HHPEU
BHIHV. -DQ@Y
6HIH// -XCH

( CAKVHIHVR SUH HUMG KDALY QROYRIG) DQG UHEHHP LG RUFDK LQWHIDP RXQAR IWATXLEDRQSUH HIHFHDAE:2 37 TV RMRQRQRUDN\MAHHIMHIBG-P SMRQEM 7 KHEHIHY.
&XP XDYHS H3HP CEGI3UH HUMHG 6 KDY DUH DOR FRO/MMEG! \MEMAAR FHIBIQFRAMRYY LOR FRP P RQWKDUH/RQWHEDIVR FRP P RQ\KDUWYI RUFDFK SUH HUHG KO + RGHY
R DEOSUH HUHG VKDY DHHNBGVR FXP XDWHGYIGHIE/ SD CEGTXOWM® DvVDQGL GFOUGE WHYRDGR 7U0MMY |, QWHFDHR HIFKVHIHVR SUH HIBHG KDWY WHHLYDVHIHVR
&23/ 3 SHHWGXQWRZ GGE &2 37 \WDNFDUHAKEWEQMID \MH\EP H\WP V

2Q-XH &237 AR SBIMGWHSEIFRIHIQI R PLARQGHINY// &XP XDIYH3UH HIHGEKOW/R EHH IADOQMMNWE 6HINY// 3UHHIMGEKDWY DADSUFHR
SHMKDUHI RUGHSIRHO/R P LQIRQCIWUXQEHZ UMY QVARXQNEXVEH RIAR T HIQ) H SHOHY &2 37 FROUBXWG\KHQHBURHG/I P \WHDBIR&.2 3/ 3 LQH FKDQIHIRU
P LARQGHIHY/ 3UHHUHGS QW 7KHEHIHY/ 3UH HUHES QWD \MP \AKDATUH\KEWEQIDID WHVCP HDAKHGHIHY/  3UH HUHS6KOWY

p(e)] DG &2 37 BHE+HP HGDOR WHRAWBEQ) WKDW/R IWIRTZ 1Q) VHIHVR SUH HIHG\WKDBWY

T OWH  BHIH/* 3UHHUHGEKOBVROS XIXW DADSUFHR SHMOHR) P IARQIQWHDIJW-IDM SOV CARXHG DG XQBOG A YIGHIBAKMHIROWUIRIK \WHAMR
WGP SIRQ DGUWARIQIHSD P LARQGHUHDHR GHAGARP HDYDDEGIVR FRP P RQ\KDUHKRTHY SHYBQQ) \R\WHVKDUAAT R LCDOMAOGFHFRWWDAKHWP HR WHUHEHP SIRQ
T WH 6HIH/- 3UH HIHGEKDW/RQS SUO DADSUFHR SHMOHR) P IARQIQWHDIIU-IDM SOtV DFRXHG DG XGEOG A YIGHIBAKHIRQWURI K \WHADMR

UEP SIR) OBUWRIQIHSD P LARQGHUDHR GHAGFRP HDYDMEGIVR FRP P RQ\KDUHKRTHY SHYEQQ) \R\WH KD R LDOMAOCFH FRUVLGRAUHG DAKHUP HR \WH
WGP SIRQ

&RP P RQ6KDLHY/

") DG &2 37 AP SBIMGWHIRTRZ 1Q) SXEQF RITHIQIVR FRP P RQ\WKDWH/

t P LAORQFRP P RQWDUWVIQ2 AREH)  DADSXETF R HIQ) SUFHR SHMKDUHI RUGHSUIRHB/R P LARQDIWLXQEHZ UAMIGVFRXQVEXWEH RIHR T HIQ) H SHOHY
53]
1 P LARQFRP P ROWKIWWVIQO DK DADSXETFRIHIQ SUFHR SHMKDUHI RUGHBIRHO/R P LARQDWUXQEHZ UMMIGVARXQNEXVEH RIAR T HIQ) H SHOHY

&2 37 FRQUEXMG\WHQHABRAHHBY I RP \KHHIMMXOFHAR&2 3/ 3 LOH AKDQIHI RUDQHNXOOP EHUR XQWIQ&2 3/ 3

JQ2RAREH) &2 37 HABEQWKHEDQDAKHP DNHAR$70 ~ WRANRIHIQ) SIIUP XQGHUZKIFK IWP D 1URP WP HVRWP H R HUDQG\HTFRP P RQWKDUAYLQ® DAKHP CUNHA RN
RIHIQIVKDAQ) CQDIJWIDMIIRMDBYSUFHR XS\R P LARY 2 Q-XO &237 MKHG P LARQARP P RO\KOW/DADZ HIKWG DYHIDIHSUFHR SHMKDHXQEU
WHS70 SIRIUP  GHABURAHHDYIURP \WHKDUA LWKHG ARG P LR D\WUSD P HYR LOFRP P LWRQAR\DBYDIHN 7 KHSURFHHDYIURP WHH\KDUA/Z HHFRQUMBXAMG
VR&2 3/ 3 IQH FKOQIHI RUDQHTXD0R® BHUR FRP P RQXQWIQ&2 3/ 3 &2 37 WP DQQ) FOECAW XQGHMHS 70 3@QLYDQDII U DMIURWADBY SUFHR P LARQLQWRAN\DBY
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+ROHYR &2 3/ 3 FRP P ROXQWFRHWGE\WHUXQWIQR &2 37 FRP P ROVKDURQWHEDIYR RHFRP P RQWKDUHI RUHIFK FRP P RQXQWIQWHIP RQMR Q DB
1Q
&2 37 GFROMGAYIGHIG/SHUFRP P RQWKDHR 1Q © OB 1Q

6HH1RM TRUGWRXHR FRP P RQWKDHIRARMMY SHIMQQ) \R RANKDUH EDHGFRP SHQDINRQ ST/

(TXW &2 3/ 3 DQG6XEMADUH/

* HOH.DOB CURHU3WIHHUHG 8 QW

7 KH\BEGIEHBZ \HVI RW LQ RUP DARQSHMQQ) W SUHHIHGXQWIQ&2 3/ 3 KHBER &2 37 DN HAHP BU GROW/LQWRADLY H A-BWEHIXQWDD
$JJUHIDM $QQMD
/ ITX.CDAR $ QX0 " MMBEMRQ3H)  ( DUDHMG HE-P SWRQ
GHUHY R 8 QW, WKHG 3UHHHIH 0 RMMR , WXDGFH ' < IHB 8QW " DM
6HIH/+ ' HHPBEU
GHUHV. -0V
BHIHV/ -XH

,QWHFDHR HKWHIHVR SUHHIHGXQW &2 37 KDGSUH HUHG VKDUA/ WD \XEWRRADD \KRH\CP HWP V ( DK VHIHVR- SUH HUHG XQWDHUHGHP CEGH RIFDK LQWHEP RXQAR W
QPXCDNRQ SUH HIHFH DARXURSINRQ RQ RUDH MMM HRMHINHGP SNRQGDM 7 KHEHIHY.  3UH HUHGS QWDUHDOR FROYHMWE®! \XEVRVR FHIEIQ FRQGWRYY LOR FRP P RO XQWRQWHEDLY
R FRP P RQXQWI RUHIFK SUH HIHG XQW&:2 37  DVKROGHJR WHHSUHHIHGXQW LVHNGGR PXP XOWYHAMWMEXNRYY SD CEGITXOWO D/DGU GFOHGR WHYRDGR
7UMMY

2Q-XH IQFRIGHANRDZ WM &2 37IVSEFRIHIJ R PILARQGHIN/ 3UHHIHS6KOWYDADSUFHR SHMDUHI RUGHVSIRHB/R P LARQDWMJ
XQEHZ UMCY GVARXQVEXEH RIHR [ HIQ) H SHOFY &2 37 FRQMEXMGWHQHBURAHHDYI URP \WH\DDIVR &2 3/ 3 IQH FKOQHIRU P LEIRQGHIHNY/ 3UHHUMHGS QW 7 KHBHIHY/
SUHHIHGS QWAL \WIP VAKDATH\KEWBQADED WHVEP HDANHEHIEY/  3UH HIHG6KDWAY/

,Q DG &2 3/ 3 3P HSOOR WHR\WBAQ) XQWR IWIRTZ IQ) \HIHVR SIHHIHGXQWKHBER &2 37

T OWH  BHIN/* 3UHHIHGS QWRQS XIXW DADSUFHR SHXQWRU P LAIRQLOWWHDIJ BIDM SOV DFRXHG DQG XCGEDG GMMBXWRQAKHHRQWMUIRKI K \KHADMR
UEP SIR) DBUWARIQIHSD P LARQGHUHDHR GHAGFRP HDYDDEGIVR FRP P ROXQWRTHY SHIBQQ) \RWHXQWIRWLCDOMXOGRHFRAVDAKHWP HR \HUGE-P SR
o WH BHIH/- 3UHHUHGS QWRQS$ SUO DADSUFHR SHXQWRU P LEIRQLQWHDIJI W DM SOV DFRXHG DG XCELLG AMUMBXNRQARHRQWURXIK \WHEDMR

UHEP SWRQ DGWHRIQ] HaD P LAIRQGRHDHWR GHAHRP HDYDMEGIVR FRP P RQXQWRTEHY SHIMQ Q) VR WHXQWITRUW LCDOMMXOAH FRIWVDAKRHWP HR WHUHGP SWRQ

/ 1P W53 DOHU3 WIHHIHG 8 QW

&23/ 3KD/ 6HIHY, 3UHHUHGS QWIMXHEWR DQXQUHDIMG SOV \WDKDYH DQ D) J UH DM ANXAENRQSUH HHFHR P IATRQ SHXQW SOVDQ CRRXHGDIGXQENG
QWEMRY/R HMQWHHRQ D/VGHRIBGEHRZ  DOGP D BHWEHP HGIRUADK B &2 3/ 3 DA&2 3/ 3IVRSWRQDD WP HO\WUG HBWP BHU 7KHRZ (HUR \WHHXQWLY HOY®G
\iX DSURIMW DQXOCRXP XORYHUAMQHIXDOR R \WHUOPGNRQ SUH HHFHWURXIK 6 HBWWP BHU \KH DQOXOCRXP XOMYH SUH HUHGE UMD LRH-DAHY I RUHTAK EVHDHWLYH

\ HIUSHIRG \KEMPAR FHVBIQP [ P XP QP IW 7 KHHXQWIDHFRQHWEBIQR ARP P ROXQWRQWHEDIVR  ARP P RQXQWI RUHIFK 6HIHY, 3UH HIHGS QUARHUAXGY) FRP P RQ
XQWZ RXG\WHDEHH FKOQIHEEGII RU&2 37 FRP P ROWKDUWIQTFFRUEXFHZ MWWHWIP VR &2 3/ 3WVDIUHP HOAR P MG SINGHIKLS
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&RP PRQS QW

&237 RZQHG R &2 3/ 3\WHP PROXQWDVR ' HHP B DG DVR' HPBU 7KUHR &2 37 VWKV DOR FRQARG HWHIAUHRA® RAKURKIK
RZGHIKSB RKHJHQMW/RUILP LO P HP BHY DQDE3WRI0 R &2 3/ 3P PROXQWDVR ' HRHP B

Ve DG &2 37 DFTXUHE DEAURIDOFRP P ROXQW\KURKIK WHI RTBZ 1Q) SXEQF R HIQIVR FRP P RQWKDY

% P LAORQFRP P ROWDUWVIQ2 AREH)  DADSXECF RIHIQ) SUFHR SHMKDUHI RUGHSUIRHB/R P LARY DMIXQEHZ UMUGMVRXQVEWEH RIHR I HIQ) H SHH/
WDAZ HHFRQUBXAG\R &2 3/ 3 LOH FKDQIHI RUDQHIXOOQ®P BHUR FRP P ROXQWIQ&2 3/ 3 DG

t P LAIRQFRP P ROWKDWWVIQO DFK  DADSXECF R HIQY SUFHR SHMKOUHI RUGHVBIRHO/R P IARY D\MUXQEHZ UMUGMVARXQVEXVEH RHR | HIQ)
H SHOHY \WDIZ HHFRQMEXMGR &2 3/ 3 LQH FKOQIHI RUDQHIMX00Q® BHUR FRP P ROXQWIQ&2 3/ 3

2Q-X® &237 MXG P IARQARP P RQO\KIW/DADZ HIKWG DHIIHSUFHR SHMKDUH U-BUAHQIGY IWI LINARMXOGPHXQEHMHS 70 SIRIUP 1 HABURAHHDY | URP
WHKDU WKHG\RBD G P LARY DWLUSD P HOMR LOFRP P DWRQARMDBYDIHQN 7 KHFRP P RQ\KDUA/Z HMFRQMEXAG\R &2 3/ 3 1QH FKOQHIR) P LARQFRPPRD
XQW

/ P WG SDMGHYIQ&2 3/ 3 KRTBQ) FRP P RQXQWKDYHWHUIKVWR UTXLHE2 3/ 3 \RUHEHP DORUDSRWRQR WHUFRP P RQXQW &2 3/ 3 RU&2 37 DVWHJIHHIDCEOWGHU KD/ARH
WKMOQIMWRBIGVUHIRD R GHIYHAR\KAK BEHP LQ) TP IWWG SDUNEHY| RUHIFK SDUGHYKLS XQUWAKHURGHE:2 37 FRP P RQWKDUH \KEMPVMR DO G OMRQ DAV HWRUDFDK SO P HQVY

HIXCORWWHWHDI CLUP DNAMDOHR XA \KDUH \ROGAVMG  EDVHG RQWHI RIP XD! RUGHMP LQQ) KK YOOHVEWR W LOWHSDIGHIKLS DIBHP HQV / LP WMGSDMGHY KRTQ) FRP P RQ
XQWUHEHP HEWHUXQWIQR FRP P RQWKIUH/RQWHEDMYR RGHFRP P RQWKOUHI RUHIFK FARP P RQXQUWIQWHLP RXQR Q DB 1Q

: HGHROUG AWMEXRQY/SHIFRP P ROXQYR Q Q OB 1Q
BKDLHUDVHG & RP SHODAWRQDQG ( P S HHYHH IWB QY

BKDUH UDVHE & RP SHODARQ 3@QY
,Q0 D &2 37 DEOM\WHS PHG-GOEG5 FUBAG 2 P QBEXV( TXW 0GB, FHOWH3 @D &2 37 P D IMKHHTXW EDHGLZ DB/ XQEHMLY STQ\WRR I LFHY HP SR HY RO
HP SR HHVIKVMA/DQG00. RMHUNA. SHYRQVR XVDQGRUMKEMGDUHY D/CH LGHEIQWHSTR 7 KHSOQSIRYIGVIRUDP O IPXP R FRP P ROWKDUIQ&2 37 \REHIMKHGLOWH

IRP R RSWRQ/ \KDUHCESUHADNRQUIKW GHHUHG\KDHLY. DB/ URANRMG\KDHLY. DB/ XQAXNRNMG\KDHLY. DB/ SHIRP DRH WO GYIGHIGHIXLYDBOAW KW DG REHHDAW EDHG
¥ DB/DYGI RIWHJIWMY R DK BEDHGY DB/ 7 KHSOMRH SIWH/RQ0 D

,Q0 DK &2 37 DEROMEDEY WP LGRHYHSDIQ! RURXU7 XM/ DG HP SBR H/ 7KYSDQ Z KIFK H SIHELQ0 DK SIRMGHS I RAHLZ DGR ROMRY/ UAXURMS
KDL/ DQG AYIGHIG HTXLYDBW

* (DQNVR UMMPMG \KDUAY DG ROWRQY XQEHAHHSOO/AR GRIHP SBR HH7 UMAHYIHHID YHNRQWHI LWADQRYHYOY R \WHJIUDQAEDM SURYLGHEWDAKH7 DAAHUHP DQVIQKIVRU
KHUSRMRQ 5 FAMPRG \KDUA/ DG ROMRQY JUIQMER HP SER HAY YHIEDHG RQLGFUHP HOVDQGRYHUSHIRG/R WP HVFWRMM XQEHARHWP VR WHUASHRARYHLY, DB/ SURYIGHG\KDAKH
HP SR HVUP DIQHP SBR HGE XV 2 SWRQVH SLUHWR\ HILYDWMHGEDMR JUDIQABKDLVI RUHIFK R \MH\KDUA EDHG FRP SHUDINRQ STIRY DUHIMKHG XQG-UUH MADNRQ WBRP HQVRQ
YRP 6 \KDABHTP HHIHANYHXSROILOQ) Z I WHGHRXUMAYDOG( [ FKOQIH&RP P WIRY , QFRUGHAIRQZ W L7 DB/R FRP P ROWKDUWVIWIQMGE. &2 37 XQGEHUNKAK \KDUH EDHG

FRP SHODIRQSIY &2 3/ 3 IWKHAVR&2 37 DQHIXOOQP EHUR HIXWY LOXWKP HONZ LW LGHINDOMP V
)
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7 KHIRTBZ LI \BEGIVKP P DL Hy UANMERG VKDUHWDQUORARQY XQGHWHVKDUH EDHGE FRP SHODIRQ SOOI RU DG

. HIKWGS YHDIH
6KDOUHY * LDQW D) DIU9 DOH

8 QMHWNGDWY HAHP BHU
* MG

) RUIHWG

OHMG

8 QMWANGDW HA-P BHU
* MG

) RUIHWG

OHMG

8 QMWAGDW HA-P B
* MG

) RUIHWG

OHMG

8 QYHAMGDN HA-P BHU
5 FUMRMG VKDUAH SHRMGAR YHIY

7 KHDJJ WO DMIQNIQIE YOOHR UAKIPAG\KIWWDWHAMGZ DY P IARQLQ PIAIRQI)  DQG P IARQLO

2 XFOGR 7 0MKYP DEHWHIRGZ Q) JUIQWR 368 VMRH HRXARHY

t 368 VRQO DK WH 368 * QN ZIWOQDIJGIDMIUQMDMIOUYIOHR P IAIRQ &HYQH HRAYHY YROQEKD FOFRHDBG R \WHH368 VIQ
ZHUFRIQ] FGDQROFDK FRP SHODIRQAKIUHR PLARQIY LOFROQHAIROZ W WHH368 FOFHIMRYY 7 KHUP DQQ) 368 VDN HHP BHU ZHHKHBR
0 USDQE@0 * WHQ RXUIRP HIGKIH ([ HHAMH2 11 LFH DQGZ HIHWMIP LCDMGEXSROKLY WP HOARQO UK EDHGROWHE&.2 37 ARBDKOUHKRTH UM QUADRYH\R LW
SHUWRXS R FRP SDQHY WWHHZ DVQR SD RAWDOHIQARQGHRNROZ MW WHWMP LCDIRQR WH368 V
t 368 VRQO DK WHE 368 * DN Z \WQDIJUIDMIUQADMIDUYIOHR P IAIRQZ KIFK Z HHDDRAMBQAQ) DA HAH-P BHU
1 368 VRQO UK WH: 368 * QN ZWOQDIJWIDMIWQADMIDUYDOHR P LARQZ KIFK Z HHDORAMBQAQ) DNV HHP BHU s3]
% 368 VRQO UK WH: 368 * QN ZWDQDIJWIDMIWDQADMIDUYDDHR P LARQZ KIFK Z HHDTORAWMBQEQ) DV HHP BHJ

7KH368 VKDYHDSHJRP DOFHSHIRG EHILGRQ) ROWHUASHRARYHJ UDQWEDAY DOGFRFOAQ) ROWHHIMHUR \WUH\ HO/IURP WHUASHRAYHIDQWDM/RMHAMR  \MP LGDIRD
B XVZ MRAWWDAH G-DX RUGMELOY R \WHH HXWYHRUFROMKAWHAMVKDUHR \WHH HXWH FRIGAYHD *TXOULHGWP LQDIRG RU - DADBIHYHQV 7 KHQ®P EHUR 368 VHDHS
SHIHG368V DAKHHIGR \WHSHIRP DEFHSHIRGZ LOEHGHMP |QHEEDHE RQWHSHHMDIQN R WHE:2 37 REDKIUHKRTEHUAMQUADMYHR DSHIUIWRXS R FRP SIQHY DAHW
| R LOWKHI REBZ LQ) \FKHEX®

3HAHWBI5 DN ( DUHG368 V3D RAW
WRUJWDA R 368 VIUQMS
WRUIWDA R 368 VIUIQMS
W R 368 VIUIQM

Wz M R 368 VIUIQAG

| HSHFHQBIDQNH FHOAKH W SHIFHDDQG LY EHE HQWE RR \WHSHIFHQMB UGN VAVRIW L QWHVBEBICERYH \WHQWHSHIAHQIIHR \WWHHIHG368 VZ LOEHIQM SRDMS
EHE HHQWH U H/AHWVRW LOWHVEEBICERYHVR U BRAIQ. SHURWP DOFH
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EHE HWHOWMG SHHQWBY  $ VWHHIGR WHSHIRP DFHSHIRG ZH IOV HOAR \WHLY. DG Z LAWXHDQXP BHUR XD YHMMG&2 37 FRP P RQWKDW/HDDORWHXP R

F WHQ®P BUR HAH5368 VIQWABP HOAR \WHLIY DGSDD SOV

¥ \WHDIWIDMGYIGHIB/\WKDAZ RXGKDYHEHHYSOG Z W URSHRAR\KHFRP P ROWKDUWH/ IXHG LOVANBP HOAR WHHUHSG368 VKURAK WHAEMR  VHMBP HINKDG \XHK KDWY/ EHHD
DXHG RQWHIUDQAADM GYIGHGE \KHVKDUH SUFHRQ\XAK VHNVBP HONEDM DY GH LCHSXQEHMWHWP VR \KHDIUHP HQV

,| DSHIRIP DIRHSHIRG HIGY GAHWR DVOBI HYHNRUTXOM LHG WP LODIRQ WHQP BHUR HOUHG368 VIV SURIDMG EDHG RQWHSRINRQR WHWUHH\ HIUSHIR P DJFHSHUIRG WD/AKDY
HDSVHG | P SR P HQMW\MP LCDMGE \WHHP SR FHRUBR\ XVIRUFDX\VH 00868 VOHIRJHWS 368 VARCRAVDW YR WKW

: HARP SXKGJUDQAEDMI LUYDOHY| RUB68 VXMQ) 0 RQIM&CLIR P RGHY DQG DUHUHRIQ] LQ) \WHH YDOH/RYHMUHH\ HIUSHIRG/\KDAARP P HIFHG RQWHUASHRMHIUDQAEDMY 7 KH
JUDQAEDMI DUYDOH DG FHMEOQR WHDWKP SIIRQYXHBLOWHO ROME& DR P REHY| RUKH368 VIUIQAGLO DG DHNRWEHBZ

) RUOWH<HIW/( QGHG' HHP EHU

* (DQAEDMI DUYDOH
YUDHICHARP P RQ\KDUH YDOH

([ SHAMGYRDMIWVR FRP P RO\KDUY
5 WN [ UHLQMBNDM
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7 KHIRTRZ LQJ \BEGIVKP P DL} H/RSWRQWEQLRMRQY XQEHAHVKOUH EDHE FRP SHODIRQ SOV RU DG CROWYIQWRADDY H A-BVEHNKDHE@D
T HIKWGS$ YHDIH
: HIKWG$ YHDIH 5H OQQ)
5DQHR ( [ HAMVH3UFHSHJ ([HAVH3UFHSH)  &ROADRNDOTHP $JIUHIDM
6KDLH/ 6KDLH 6KDH LQ<HW/ , QMQUF 9 DoH

2 XWIBQEQ) DV HHP BHU
) RUHWG ( [ SWUHG+
([ HAMG
2 XNIQAQ) DV HHP BHU
) RUHWG ( [ SWHG
([ HRAMHG
2 XNIBQAQ) DN HHP BHU
) RUHWG ( [ SIHG
([ HRAM-G=
2 XNIBQEQ) DV HHP BHU

([ HAMEBIDN HAH-P EHJ
([ HAMEBIDN HH-P BHU
([ HAMEGIDN HAH-P BHU

R WHHRSWRQVKOGDOH HAVHSUFHWQILGY | URP W KOGDQH HFVHSUFHWQILQ) | URP I KOG DQH HAVHSUFHWDQILQ)
IRP W DG KOG DQH HAVHSUFHWDQILQ | WRP R

R \WHHRSWRYVKDG DQH HAVHSUFHWDQILG) | R W KDGDQH HAVHSUFHWQILQ) | URP W KDGDQH HAVHSUFHWDQILQ) | URP

W oG KOG DQH HAVHSUFHWDQILQ WP R

R \WHHRSWRQVKOG DQH HAVHSUFHWQILGY |URP R KDGDQH HAVHSUFHWDQILQ) | URP W KOG DQH HAVHSUFHWIQILQY)

IRP W DG KOG DQH HAVHSUFHWDQILY | WRP R
7 KHD)J W DMIQUQUF YOOHR ROMRYVH HIVHGZ DV 1Q Q OB PO
: HRZ QD\] CE®I5 (, 7 \KEMADY \KDAM\XEMPAR ) HoHDCDQGWIRMLGARP H\ HY © HUDT HGDZ IQE DN GW EHHIVWR 1Q Q OB 1Q

RQRSWRQVH HAVHG DG YR BRARRG VKDY IQFRQCHANRQZ WK HP SR HVR WDWNXEMG DY

7 KHIEGIEHBZ \FIVI RW RAULSRMGY | RAVKDHEDHEFRP SHODIRQH SHOH LQWRADG/

) RUWH<HOW/( QGHG' HHP EHU

* HHDO DG LQMADAYHDGODIQ) H SHMY
3URSHW RSHIDIY H SHOHY

&CEANT HE\R GHYHBSP HVTRRY A/
BKOUH EDHGFRP SHODIRQH SHOH

7 KHIP RQNIGFOGHELQRXUFRQRICDAMS WEIAP HOVR RSHIDINRQY/| RAVKDUH EDHGFRP SHODIRQUA GRMGOQHMP DMR SHYHY IRUHWBWR  IRUDDB6SY W IRU
GMUPAG\KIBVIRU DG DG W IRJUAIBM\KOWYIRJ

$VR' HHPEU DOR RXURSIRQYDHYHAAMG DG X H SHOHG $VR ' HAPBHU WHHZD/  PLARQR XQHRIQ] H3FARP SHODIRQFRIWHDMS\RXQHAMS
UAKMPWG \KDUAWKDAYVH SHAMGVR EHUHRIQ] H3RYHUDZ HIKWGDHIHSHIRGR CSSUR P DMD R\ HOW $ VR ' HHP BHJ WHHZD/  PLORQR XQWRIQHG

)
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FRP SHODIROFRINHDAMG\R 368 VKD H SHRMG\R EHUHFRIQ] HERYHUDZ HIKWG DHIIHSHIRP DFHSHIRGR CBSUR LP DAD \RR\ HILY
N 3@0Q

: HKDHD N GHLGHE FROMEXNRQSTQARYHIQ) VVEWEQNI DOR RXUHP SR HAAKDAGHP IWSOMASTOMRFRQUEXMXS W R WHUFRP SHODIRQ DVGH LGHGLQWH3 @)
SHJUSD SHIRGRQDEHRHWY EDUVRUDWUAE EDMY RUDFRP BCDIRQR ERN \KEMRAR QP WBIRQY XQBHMH, QMEODCE HHH&RAHR WH?,5&  DVIP HIGHS 3DMASIQNVZ KR
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6XP P DUH/R \WHQP HDRUDQG GHIRP LDRUI RUSXISRH/R - EDUF DGAOWMG( 36 FDBXONRQVOHVHVRW EHBZ  LQWRADGY H AFBVWEBHNMNKDH@W

) ROWH<HDWV( QGG HHP EHU

1 XP HDRU

,FRPH GW [URP FRQMXQI RSHDIRQY

* DORQVOBVR UDCHADM GHV

3UHHIHG\KDHAVIGHIY

, WXOGFHFRWVDARADAG Z 1V HG-HP HG SUH HIBHG KDWY 2
,GRPH GWIURP FRONMX.CQ) RSHIDIRQY DMIEXBEBIR GRIFRURTLY LOMMNV

,GFRP HIURP FROMXQ) RSH.DARQY DMIEXSEBIVE UAXMENG KDWY/

1 XP HDRUI RUEDUF DQGAOWMS( 36 1URP FRQIMXIQ) RSHIDIRQY DREXIER R &2 37 FRP P RQ
VKDIHROHY

" DVARMXHGRSHDIRYY
" VARQIOXHG RSH DIRQY DX BEGIVR GRIFRQURTILY [QMMN
1 XP HDARUI RUEDIF DG GOWG( 36 RQGHAGHRP H W DMIEXEEBIVR &2 37 FARP P RQWKIUHKRTHY
" HRP LODRU DAY HIKWGDYHIIH/
" HRP LODRUIRUEDIE ( 36 FRP P RO\KDWY/
" LOMYHHIHAWR \KDUH EDHSFRP SHODIRQLY DB/ 2 2
" HRP LODRUIRUEDIF DQGAOWG( 36 FRP P RO\KDUY
YDUE ( 36
,GRPH W [URP FRQIMXQ) RSH.DINRQ/DAMEXEEGIVR &2 37 FRP P RO\KDUHKRTHY
" VARQIMXHG RSHDIRQ/ DMIEXBEBIVR &2 37 FRP P RQ\KDUKRTHY
1 HACGFRP H GRW DMIEX\BEDIVR &2 37 FRP P RQWKDUHKRTEHY
" LOWMG( 36
,GRPH GW [ URP FRQIMXQ) RSH.DINRQ/DAMEXEEGIVR &2 37 FRP P RO\KDUWHKRTHY
" VARQIMXHG RSHDIRQV DMIEXBEBIVR &2 37 FRP P RQ\KDUHKRTHY
1 HACGFRP H (AW DMIEX\BEBIVR &2 37 FRP P RQWKDUHKRTEHY

2 XUGOWG( 36 ARP SXUBARQY GR RACFOGHWHH THRWR  WHI RTBZ LQJ VHRXUMA MCAHWWHFRQYHMRQVR KR VHRXUMHY Z RXGBLCRHDHAOWMG( 36 | RAKHUASHRRYHSHIRGY 1Q
\KR\DB/

© HIKWGS$ YHDIHBKDUHY( [ FOGHE | LRP
" HGRP LQDRUIRUWH<HDOV( QGHG' HAHP EHU

&RMHYRQR AP P ROXQW
&RHYROR 6HIHY/, SIHHIHGXQW
&RYYHYROR 6HIH. SUHHIHG\KDH

7 KHIRTBRZ 1Q) WKDUH EDVHG FRP SHODINRQVHRXUMHY Z HHH FOG-GIURP \RHFRP SXBRQR GOWS( 36 BHFDXVHWHUH I HAAWZ D/ DQMACMYH

¥ ZHIKWGDYHDIHUWRMG\KDUH/R IRU IRU DG IRU DG
¥ ZHIKWMSDHIIHRSMWRYVR IRU IRU DG IRU UASHRALYHD

$VAVPMWGIQLIRM - Z HKDYHRAMBE Q) VHIRUCRM/\KDAKDYHDQH FKOQHVHNBP HOVHDMUH XA GQRADN HRNRXUGOWMS( 36 UHSRIMG CERYHM(RHWHZ HIKWGDYHIDIH
FRIQ SUFHR &2 37 WARP P RQ\WKDW/GAUQ) HRK R \WHSHIRG/Z DV GW\KDQWHH RKBRIHSUFHY SHIFRP P RQ\WKDUHCESTAE® I RMFK SHIRG/

)
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&2 3/ 3 DQG6XEMADUH/( 38

: HSUAHQNERN EDIF DQGAOMMG( 38 HFRP SAMEDMF (38 B GYIGQ) GHAGFRP HDYDLOEGIR FRP P ROXQWIRTHY DERFLEGIVE XQUHIMRME FRP P RQXQWXQEHWH\E R FOW
P HMRGE \WHZ HIKWMGDHIIHQ® BHUR XQUIANURMEFRP P RQXQWRXMBEQ) GAUQ) WHSHIRG 2 XUFRP SXBINRQR GOMG( 38 VP IMUH F-BAKDN

T \WHGHRP LDRUVIGFUDHG\RIGFOGH  WHZ HIKWGDHIDHQP EHJR SRMQICDCAMRIDOARP P ROXQW\KDAZ RXT KDYHEHHRRAMBREQY 1 VFRXUMAAKDAIHFRQYHWEBILQR
RXUFRP P RQXQWZ HHFRQMWG DG WWHH | HAWR GOMYHSRMANICFRP P RQXQWRAMBEQ) GUQ) WHSHIRG DMIEXSEGR VKDUH EDHG FRP SHADIRQXUQ) WHWHDAKU
WEANRULL FROMIMGP HERGY 06

$ \WHQ® HDRULYDOWMMG\R DEGEDAN 0 FKDQIHVIQLGARP HRUBRWKIVYZ. RXQB UAXOVURP \KHDWKP HGFRQYHMRQLQR ARP P ROXQW\KDIZ HOGEHG\R WHGHIRP LCDRU
6XP P DUH/R WHQP HDRUDQGGHRP LCDRUI RUSXSRHVR EDVF DOGAOWS( 38 FOBXTMRY/DHVFWRIN EHBZ  LQWRDQG/ H AHBGHUIXQUEDD

) ROWH<HDWV( QGG HAHP EHU

1 XP HDRU

JQRPH GW 1URP FRQNMXQ) RSHDNRY
* DOROVIBVR UHDCHXDM GV

3UH HIHGXQUBMMEMRYY
 \WXOGFHFRIVDARADMS Z W BHE-HP HE SUH HIFG XQW 2
,GRP H QW1 URP FRQIMNXQ) RSHIDRQY DAIEXBEGIVR GREFRURTILY LQMIAW

, GFRP HIURP FRQINQ) RSHIDMRQY DMIEX\BEGIVR VMR MG XQW

1 XP HDRUI RUEDIE DOGAOWS( 38 1URP FROMXCQ) RSHDNRQV/DMIEXIEBIVRE2 3/ 3 FRP P RQ
XQKRTHY

" VARG RSHIDIRYY
" VARQIOXHG RSHDIRQY DX BEGIVR RIFRQURTILY [QMMN

1 XP HDRUI RUEDMF DQGAOWS( 38 RQCHAFRP H W DAEXBEBIR &2 3/ 3 FRP P RQ
XQWRTHY

" HRP LODRU DAY HIKMGDYHIIH/
' HRP LQDRUIRUEDIF (38 FRP P RQXQW
" LOMYHHIHWR \KDUH EDHGFRP SHODIRQLY DB/ 2 2
' HRP LQDRU RUEDIF DQGAOMMG( 38 FRP P RQXQW
YDME ( 38
,GFRPH GW [URP FRQIMXQ) RSH.DNRY/DAMEXEEGIVR &2 3/ 3 FRP P ROXQWRTHY
" WARQIMXHG RSHDMRQVDMIEXEEBIR &2 3/ 3 FRP P RQXQWNRTHY
1 HAMGFRP H W DMIEXBEBIR &2 3/ 3 FRP P ROXQWRTHY
" LOWMG( 38
,GRPH GW [URP FRQIMXQ) RSH.DNRY/DAMEXEEGIVR &2 3/ 3 FRP P ROXQWRTHY
" WARQIMXHG RSHDMRQVDMIEXEEBIVR &2 3/ 3 FRP P RQXQWNRTHY
1 HAMGFRP H W DMIEXBEBIRE2 3/ 3 FRP P ROXQWKRTHY




&RUBRDM2 |1 LFH3 URSHIAHY7 UXWADQG 6 XEMADUHY/DQG & RUBRIDM2 | IFH3URSHIARY / 3 DQG 6XEMGIDUH/
1 RMAR & RQRICDMS ) LQDQADOEVIMA HINV & RWQXHS

2 XUGOWG( 38 FRP SXBINRQ/CR GRALFOGHWHHI HAVR \WHI RTBZ 1Q) HRXUMMAMGPHWHFRQHMRQY/R WA VHRXUMAY Z RXGLRUDHAOWG( 38 | RAMHUASHRMHSHIRGY 1O
WRADQB/

. HIKWGS$ YHDIH8 QW( [ FXGHGILRP
' HORP LQDRUI RUWH<HDWY/( QGHG' HRHP EHU

&RQMHYRQR 6HIH/, SHHIHGXQW
&ROMMRQR 6HIH/. SUHHUHGXQW

7 KHIRWRZ 1Q) VKO EDHG FRP SHQDINRQVHRXUMWY Z HHH FOGHGTURP \WHFRP SXIBIVRQR GOMS( 38 BHFDXVHWHUH | HAWZ Dy DQMEOMYH

¥ ZHIKWEDHIDIHUAWIRMG XQWR IRU IRU DG IRU DG
¥ ZHIKWEDHDJHRSWRQVR IRU IRU DG IRU

$VAVPAWGIQLRM  Z HKDYHRAMBOAQ) VHIRUGRMAKDAKDHDQH FKOQIHHNBP HOVHDMHBEMWAG QRADN HAARUGOWG( 38 UHERIMG CERYHMGRHWHZ HIKWMGDYHIIH
FRQ SUFHR &2 37 WVARP P RO\KIU/GAU) HIFK R \WHSHIRG/Z D/GW\KDQWHH FKOQIHSUFHYSHUFRP P RQ\KDUH CESOFCEG!| RAKFAK SHIRG/

4 XDUMDO ' D 8 (DXAWS
&2 37 DQGEXEMADURY

7 KH\MEGVEHBRZ \HVRW \HBRMG TXDUM® LG RP DIRQIRUKH\ HIWHGG' HRP B DG LOWRADY H AF-BVWEHMDH@DD &HIMOQR WHOP RXQVEHBZ KDrH
BHOUFDWMILHGWR FRQRP VR WKH PXUHASHIRG SURHBANRQ R RUFRQRICDMG | LQDCH DOWEBMP HOV

) RUWH<HDU( QGHS' HRHP EHU

) LU XDOMJ 6HRQYG4 XDUMJ 7 KIWLG4 XDUMJ ) RXUM 4 XDUMJ

5 HHOHY

2 SHDMY IGRPH

S GFRPH BW 1URP FRQMNXQ) RSHDIRY/

" DWVARQIMHG RSHIDINRYY

1 HMGRP H W

1 HMGRP H QW DREXVEEBIVR GRIFRQURTYY QMR

1 HMGFRP H AW DRMEX\BEBIR &2 37

3UH HIHG\KDIHGYIGHBY

, WXOQFH FRAV DARALDIMG Z W UHGHHP HG SUH HUHG\KDURY/ 2 2 2
1 HMGRP H (AW DREXEEBIR &2 37 FRP P RQWKDUHKRTHY
YDMF HDQQIVSHIFRP P RQWKDH

" IOWGHIQQIVSHFRP P RQ\KOH
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5 HYHQGH/
2 SHDIY IGFRP H ®W

,GRPH W |URP FRQMX Q) RSHIDINRY/

" VARQMXHG RSHIDINRYY/
1 HMFRPH ®W

1 HARW LGFRP H DMIEXBEGIVR RIFRQARTLY [QMMN

1 HMFRP H QW DNEEXBEGI\R &2 37
SUHHIHG\WKDHAYIGHBY

, WXDORH FRWWDWRADMG Z LW UHEHHP HG SUH HUHG \KDUWY
1 HACFRP H QW DMEEXBEGIR &2 37 FRP P RQWKDHROHY

YDUE HOQQIVSHIFRP P RO\KOAH
" |OWGHQQIVSHUFRP P RQ\KDH

&2 3/ 3 DQG6XEMADURY/

) RUWH<HU( QGHG' HAHP EHU

) LUKV XDUMJ

6HRQYG4 XDUMJ 7 KIWG4 XDUMJ

) RXUNK 4 XDOMJ

7 KH\RE®GVEHBZ \HVRW \HBRME TXDUM® L RP DIRQIRUMH\ HOWVHGG' HRP B DG

5 HHXH
2 SHDIY) ICFRP H

JFRPH GW [RP ARQIMXQ) RSHDIRY/

" DARUXHGRSHIDIRYY
1 MR H RW

1 HARW LGARP H DMIEX\BEGIVR GRIFRQARTY [ QMM

1 HMFRP H RW DMIEXREGIR &2 3/ 3
3UH HIHGXQWAWMEX\WNRQY

, WXOFH FRAWDWRADMS Z W UHEHHP HG SUH HIHG XQW
1 HMFRP H RW DMIEXAREBIR &2 3/ 3 FRP P RQXQWRTHY

YDME HOQQIVSHIFRP P RQXQW
" LOMGHLQQIVSHIFRP P RQXQW

5 HHXH
2 SHDY) IGFRPH BRW

JFRPH GW IURP ARQIMXQ) RSHIDIRY/

" DVARUXHGRSHIDIRYY
1 PR H RW

1 HABRW LGARP H DNEXWSE®! R CRFRQARTXY LOMIWV

1 HMFRP H RW DMIEXAREGIR &2 3/ 3
3UH HIHGXQVAWMEXWRQY

, WXDORH FRWDWRADMS Z W UHEHHP HG SUH HIHG XQW
1 HMFRP H RW DMEEXABEBIR &2 3/ 3 FRP P RQXQWWRTHY

YDIE HQQIVSHIFRP P ROXQW
" LOMGHLQQIVSHIFRP P RQXQW

LQWRADQ0Y H A-BVEHMOH@DD

) ROWH<HDU( QG-G' HHP EHU

) LLVA XDUMJ

6HRQG4 XDUMJ 7KIWG4 XDUMJ

) RXUK 4 XDOMJ

) RUWH<HDU( QGHS' HAHP EHU

) LUWM XDUMJ

6HRQG4 XDUMJ 7 KILG4 XDOMJ

) RXUK 4 XDUMJ
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1 RMAR & RQRICDMS ) LODQADOEVIMP HINV & RWQXHS

&RP P W HOVDQG & ROMIHAR/
/ MIDARQ

, QWHQRP DCARUHR BXMCHY Z HDHLQYRYHGLQGI DCCRNRQ/DUMEY 1URP RXURZ GHYKLS DQGOEP QMADIROR SURSHWY ©  HHWEEDK WAHYHVI RAVGHALLE GO DOSIRHAQIV

Z KHRZ HGHMP LGHWDARHINHIKRRGR  DQXQ DYRIEGIRXFRP HLY SURECEGIDQG\KHIP RXQR GWFIREHUWHDRETED HAP DAG 0 DEIH? HQAGRH/ QRATQIFASDMKDATY. CCELMMAAKDN
PD UAKOVURP \XFK SURFHHAQIVZ LKDYHDP DAMIDID DEHYHH | HANRQRXUI LCDGFLOCERVMARY RSHIDARQVRUGIXGW 2 XUDKFWP HNR \WHSRMINCRARRP H/R WHHP DWLY
LORYH/ALI QU LFDQAMGI P HADQG LV \XEMPAR FKOQ) HEDHS R XMHGHYHBSP HOV

( QMLRQP HARO

: HOUH\XEVMRAR YDURXY) HEHDO\WIMDQG GFDCHYLLRGP HOBOUHI XDRQY UHIDMG VR RAUSURSHW RZ GHYKLS DQGRSHIDIRY : HKDYHSHURIP H3HMLRGP HQBCDWHAP HOVR RXU
SURSHMHY \WHUAKOVR Z KIFK KDHQRABYHIBG Q. HMURGP HBOIDE MW WDWZ HEHIHYHZ RX@KDYHDP DMUDID DEHYHH | HANRQRXUI LDGADCBRVMAY RSHIMRQVRUGTXGW

- RQ HOMUHY

JQFRIFARQZ IWRU  FRQUEXNRQR SURSHI/\R DOXGFRQRTEDAG STMGHIKLS LQZ KIFK Z HKRTS DSDUMGHIKLS LOMIAINZ HHIMHG QR WIREILG GRAUHRXUIH BRI XA
HOYURGP HQBCLQE-P QU LFDARQY DQG J XDUIQAHY DI QWWUXG DG P IMIHSUAHRIMRQ DG \AUQILQ) IXOUIQMY/R SINGHIKLS G-EWOWHHYHOAR DYROQEY EDONXS® R \WH
SINGHIKS 2Q' HHPEHU WHKRTHR P RSLIHG-EWAFXP EHIQ) DOR \WHNRQAHXMUHY SURSHINAV | RIHFERHG ROWHSURSHMHY $ VD UAXOWNBIVR WHSURSHWA/Z DY
DO HIHGVR WHP RV HGQEHIDOGWHNRLQWYHIMUAZ DVUHIHYHG R \WHGHEWRED) DARQ SOV CFRHG LQMAAING SHDBWY 7 KHRQAWHQMHIKDG P LAIRQIQQRAMRUH
PH]DQHGENDVR ' HHPEU KRZ HYH WHNRLQAYHOMUH QR BRI HUKRT/DQ. SURSHW DG KDY AH-DHE DEEMGHWRSHDIRYY 0 DI HP HAAMP DMWHIHR EHQR I DUYDOH
VRWHIXDDQMVD/R ' HHP BHU EHFDAHWHCRMRQ/RDZ RXGWJ HUSHIR P DGFHDUHDOY. M QRXUFRNROD

 HP D EHUATXUHG\R P DNHRXUSUR UDBVKDUHR DEAMRDCLQYHWE HWIQRXUUHICHXBMNRQAHIMHY JHHDID EDHERQRXUSHHMIHRZ GHIKLS LQWHHHAKDAIGAWRIO
IXQB/DHQHEG , QUWHHYHAKDARHRM-UP HP EHYR WHAHMQAHIM R QRASD WHUMDUHR LOMY HIVZ KHDEAWRD0 XQB/DHGHES ZHP D WHOGHP WSSURSUDM\R
P DNHHYHQ @ HULQMXR HOVLOWHHNRQAHMUAY

70 , QAP HORO) LCDQRQ) 2 EQIDARQ

LQSXDXW $QEHS XQEHRRQIV 0 DV OGIWKHG P LARQLOW LGRUHP HQMOI LCDGALQ) ERQB/AR\MLLG SOV LQYHXRY LQREHAMR | LDGRHSXETE P SIRYHP HONGHHEGLQ
FROCHAIRQZ W RAUSUIRWAWGRZ QDv'L DARCDOV/AMGHA/3DIN L R 7 KHUDOHWBAME] HYRQLGABDAVLQDWHAHE YDOHR DGHYHERSP HYEWMAWAFRP SDXQ) 1 DARIDD/SMGHV3DN
1 RN DUHVR EHWDOU HUHG\R DVSHADO XQG SBEIHE\WRWHUED P HWR WHERQDY © HUFRIQ]HGD P LARQAEMN\MRIK' HHP BHU UBUAHONY RXUHAP DA
REQ DIRQVRI XQG\MURXIK DVGHADOM [ | XUHUHVKRNDTY EHE HHD G-EWHYLFH RQ\WHERQGY DG WDCHABIMY H/DMEG\RWED \WHERQBY
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* LIRXQG/ HDWHY

: HOBHREQ DMG D/ GWHHXQEHI UIRXQG GDHY Z WK YDURXV GDHH SLDNRQ@MWVH WA Q) WRWH\ HU ) XUHP QP XP BHNCED P HOVGHXQEHMWHWP VR \KRHVHGDH/DY
R' HAPHEU IRBZ  LQWR\IY

<HU( QAQ" HHPEHU

7KHH\M

( QMLRQP HARIQ QGHP QW $ JUHP HOW

: HDJUHG\R SURVGHFHMBIQHYLRGP HQBOIQE-P QU LFDINRQVLQFRAGHANRQZ W DBDHDG\KEVHRXHADBIR W1 HZ -HYA SURSHMY 7 KHSURURZ GHJR WHSURSHWY D
YRWCH  FRP SO WDV UASROUEDI R URXQEZ DMJFRQIEP LCDNRQDAKAK SURSHMKY SUMRAOD DIHGWRIQEP QI XVIRU  GURNRAAVIGRUHGLQFRQGHANRDZ W \KH
FRQIP LDIRQDYG W DIOUHR SHIRP UP HADMRQCAMMA/ UHTXUMGE, \WHB\BIMR 1 HZ -HYH XS VRWHSRIQAKDAKHWEM G-FOUA/WHU-P HADIRQVWR EHFRP SBIM 8 QGHH
HALRGP HABOQE-P QU LFDARQDI WP HAZ HD) UHGVR WHI RTBZ 1Y

$ \RLQEP QI\ WHWMIOA COMBRAHY FRYHIHG XQEHAMH SURURZ GHIVIQE-P QUY DIWHP QML WHSURURZ GHUI DONRIGEP QI \WHWDQVRNKFK B 7 KIVIGE-P QILEDIRQLY
CSSHGDNV P LARQIQSHSHMW DNMMWHE\BMR 1 HZ -HYA GHROUA/AKH P HADNRQR EHFRP SBIM

T \RIQEP QI WHWIQNVRIFRQHDXHMIOEP DIHY HI  BMCHNVIQMIXSIRY DARHR WHEX@QIVIQSHSHMW DG OERMHUR WHEX@QIVMIRKIK 7 KIVIQEP QILFDIRQLY
P WG\ P LOR) O

 \RSD R DEAMRDOFRWV UHIMMGVR FROAKANRQ DG HYURGP HABOWHI XDRY CRMMMVIGRXUBGE. WHWIDQAD/DUAKOR \WHLGE-P QI LHG HYURGP HBCARQGUROR \KH
SIRSHWY 7 KIVIQEP QUIFDARQLYAP MAG\R DO® DG P IARIQWHDIJWIDM

)



&RUBRDM2 |1 LFH3 URSHIAKY 7 UXMADQG 6XEMADUH/DQG & RUBRIDM2 |IFH3URSHIARY / 3 DQG 6XEMGIDUH/
BFKHEX®, ,2 9 DODWRQDQG4 XD\ LQJ $ FFRXQN

<HW/( QGHG' HHP EHJ DG
' RDWIQWR\DQGV
YDDFHDV &KDUHG\R
%HIQAQ) &RWDG &KDUHG\R2 WHJ
R <HU ([ SHW $ FFRXQNV | HOXPUWRYY

“me"FDwN GR
<

$ FFARXQW5 HRHYDE®Y $ @Z DFHI RUGREBEWKCIHRXQN
<HUHGEG HPBU 2
<HUHGEG' HPBU
<HUHGEG' HPBU

$ @Z DFHIRY HHUHGS5 HS HRHYCE®
<HUHGG' HHPBU 2
<HUHGEG' HRPBU 2
<HUHGEG' HHPBU 2

$ @Z DHIRU HHIHG7O $WHN
<HUHGEG' HPBU 2
<HUHGEG' HRPBEU 2 2
<HUHGEG' HHPBEU 2 2

$ P RQVACIHG\WR FRWDGH SHOH/DHHAR BHRYHIH/

$ @7 DAV RUFHISQ CHARXQIV UHFHYCE®Y Z HH KD HG\RVHYIFHFRP SDQ UWHAYHRXAH ' H HUHG WHQNBHRH YDE® DRz DAY Z HIH KDL HG R BHQBOUHYHOH

' HoANRQYUH GRADGYWWR HOVR UAVHYHYGHWR CRXDY. UM R IVR CHFRXQV



&RBRDM2 | LFH3 URSHIAHY 7 UXMADQG 6 XEMADUHYDQG & RIBR.IDIM2 1 IFH3 WRSHOAHY /3 DQG6XEMADUH/

6FKHEX®Y,,,2 5 HX WIMWDQG$ FRXP XOWG' HSUHADARQ
" HRHPEH)
' RDW/IQWRA\DQGV
* LRWS P RXQV&DULHGS W RHR
, QADCE. RWY 3HIRG
&RV
UXMIQI DG & DS HG YXITQ) DG $ FEXP XOMG
( GFPXP ELDQRHY / EXEVHTXHQAR / DG " FBUHDIRY <HUYXIOWJ ' DM
3URSHUIV 7\ SH | RFDARQ /DG ,PSIRFPHW $FIXMAWRQ /DG P SIRHP HQW 7REOD SHRDME  $FTXILHG
5HOWRCH* DMZD. 2 + XQNYIGBI $/ 2 2 2
5HOWRCH* DAZD 2 + XQRVIED! $/ 2 2 2 2
1 DIREDAMCHV3ONZD 2 $QEERI/-XPRQ 0 2
0 HXORZ YIGBY/ OQH 2 51FKP R 9% 2
5HOWRCH* DMZD. 2 + XQNYLABI $/ 2 2 2
0 6WHIN2 . DKQWQ' & 2 2 2
: IQMIRQ5 RIS 2 / 1QNMEP 0 2
WEWHNG( 2 . DKQWQ' & 2 2 2
: IQMIRQS5 RIG / / .QMEXP 0 2 2 2 2 2
SRFRUH' UYH 2 / IQMEP 0 2
&RFRUH' WYH 2 / 1QNEP 0 2
&RFRUH' UYH 2 / IQMP®P 0 2
1 DIRTODAAMCHV3ONZD. 2 $QEBRIV-XQURQ 0 '
1 DIREDAAMCHV3ONZD 2 $QEBRIV-XQAURQ 0 ' 2
. RRODQG3ON5RIG 2 +HOERQ 93 2
1 DIRTODAAMGHV3ONZD 2 $QESRIV-XQURQ 0 '
$\KIRQS5 ROG 2 +DRHJIO 2
$\KIRQ5 RIG 2 +OQRHJO ! 2
1 DIRDOAMCHV3DNZD 2 $QEBRIV-XERRQO '
$\KWNQS5 ROG 2 +DRMHJIO 2
$\KIRQS5 RDG 2 +DRHJIO 2
$\KIRQ5 RIG 2 +DOQRHUO ! 2
6XQUMHIDIA 5RIG 2 +HOR) 9% 2
6XQUMHODTR 5R0G 2 +HOR) 95 2
1 DIRIOAMCHV3DNZD. 2 $QEBRIV-XEIRQ0 '
0 HIRQ5 ROG 2 +DOQRHUO ! 2
0 F HIMQ5 RS 2 +HOR) 9% 2
1 DIREDAAMCHV3ONZD 2 $QEBRIY-XQAURQ 0 ' 2
1 DIRDOAMCHV3DNZD 2 $QEBRIV-XERQO '
300 HIGRZ ' UYH 2 &KDQMD 9% 2
* RUH 5RG / +DRHJIO 2 2 2 2 2
SRQHHFHGHQMS UYH 2 &KDQMD 9% 2
SRQHHFHGHQMS UYH 2 &KDQMD 9% 2
SRQHHFHEHQMS UYH 2 &KDQMD 9% 2



* LRWS P RXQV&DUUHE$ W& BRHR
3HIRG

» QUADCE. RW
&RW
YX@QI DG &DSMID HG IYXE@Q) DG $ FPXP XOMG
( QPXP ELDQRH / DG BXEVHTXHONR / DG 7REO " FBUHADIRY  <HUYGKIOWRU ' DM
3URSHINV 7\ SH | RDARQ /DG ,PSIRHPHN $FIXMWRQ /DG, P SIRHP HWV SHRDMS $FT.
&RQHHFHEHIMS UYH 2 &KOQMD 9%
BRAN & MQRQBWHA2 YOOPRH O ' 2
&RQHHFHHIMJ UYH 2 &KOQMD 9%
&RQHHFHEHIMS WYH 2 &KOQMD 9% 2
&RIHHFHEHIMS UYH 2 &KOQMD 9% 2
-RQO DUKDDHLIKZD 2 +D P ONADS 2 2 2
: HWAL XUHY 5R0G 2 /IQMPXP 0 2 2
 HEDGK' UYH 2 0F HR9% 2
$ &OEGI5 DK 5 ROG 2 6003 QMR 7; 2
%&[EBI5 DK 5 ROG 2 600$ QMR 7; 2
&RPPHH' UYH 2 ' CKOUR 9% 2
&RPPHFH' UYH 2 | IKOUR 9% 2
&RPPHFH' UYH 2 ' IKOUR 9% 2
&RPPHFH' UYH 2 ' IKOUR 9% 2
&RPPHH' UYH 2 ' CKOUWR 9% 2
&RPPHFH' UYH 2 | IKOUR 9% 2
3IQIFRI UYH 2 0 F HR 9% 2
3IQTFG UYH 2 0 F HR 9% 2
THRKERB®)\ ' UYH 2 / HDQRQ 9% 2
5 RHIK YRXBYDLG 2 $SEHGHQO " 2 2
5 HHUK YRXBYDLG 2 $EHGHQ O 2
5 HHIUK YRXBYDWG 2 $EHGHQ O 2 2
6P LW 6Z \WWK5 ROG 2 $\KEXD 9% 2 B 2
6P W 6Z WK 5 ROG 2 $WKEXD 9% 2 2
([ SRDIRY' WYH 2 / H1Q\RQ3DN 0 * 2
([ SBDIRY' UYH 2 / H L.Q\WQ3DN 0 ' 2
([ SBDIRY' WYH 2 / H 1Q\WQ3DN 0 ' 2
([ SRDIRY' UYH 2 / H1Q\WWQ30ON 0 ' 2
SRIRYZ RRG30NZD 2 &DORQDO ' 2
5LYD5 ROG 2 $QIBRY O 2
THKERB\ ' UYH 2 $ QTBRV-XPURQ 0
THKQERB\ ' UYH 2 $ QTBRV-XPUWRQ 0
THKER®\ ' UYH 2 $ QIBRV-XPURQ 0 '
THKER®)\ ' UYH 2 $ QTBRV-XFURQ 0
THKER®\ ' UYH 2 $ QTBRV-XPUWRY 0 2
+HIX®OV5 ROG 2 $ QTBRV-XFUWRQ 0 '
TRZHYHE 5ROG 2 +HORQ 9% 2
6HMO UYH 2 $ QTBRV-XPUWRQ 0 2
6HQMHD WYH* DIH 2 $ QTBRV-XPUWRQ 0 2 2



* LRWS P RXQV&DUUHE$ W& BRHR
3HIRG

, QDGR RV
&RV
UXIMIQ) DG & DB HG YXITIQ) DG $ FEXP XOWG
( GFXP ELDQRH/ /OB GXEVHTXHQAR / OG 7RED ' FBUHADAIRY  <HDUYXIOWRJ ' DM
3URSHIW 7\SH | RDIRQ /DG ,PSIRAPHW S$SFIXMWRQ /DQG P SIRP HW S5HRDMS  $FTXILHG
6HIGHD UYH 2 $ QBRIV-XGRIRQ 0 *
6HUGD UYH 2 $ QIBRIV-XRRQ 0 *
BHMGHD UYH 2 $ QTBRIV-XRRQ 0 *
SHIGHD UYH 2 $ QBRIV-XRRQ 0 * 2
7 KHYUGIHBWHAN2 + XQNVABI $/
6HGD D 2 $ QEBRIV-XRIRQ 0 * 2 2
) DLYHZ 30N UYH 2 ) EW&KXUK 9%
6HIGHD D 2 $ QBRIV-XRRQ 0 * 2
6HIGD D 2 $ QIBRIV-XRRQ 0 *
6HGD D 2 $ QEBRIV-X@RRQ 0 * 2
6HIGD D 2 $ QBRIV-XRRQ 0 * 2
6HIGD D 2 $ QIBRIV-XRRQ 0 * 2
6HIGD D 2 $ QETBRIV-XRIRQ 0 * 2
- HXMBDCRQDS5 RIG 2 7IPRQXP 0
1 DIRDOAMCHV3DNZD. 2 $ QEERIV-XGAIRQ 0 '
1 DIRDOAMCHV3ONZD 2 $ QEBRIV-XGAIRQ 0 ' 2
1 DIRIOAMCHV3DNZD. 2 $ QEERIV-XGAIRQ 0
SHTR&RWN2 &DIRQDO
SHDQ&RN2 &DURQDO '
SHTR&RWN2 &DIRQDO
SHTR&RN2 &DIRQDO
SHDQ&RWN2 &DIRQDO
$ EHOH RAH/ OGH 2 &DURQDO ' 2
([ SHIWRY' UYH 2 / HIQ\RQ3ON 0 *
([ SHAMRY' UYH 2 / H IQI\WWQ3ON O *
6\RQHFUR VWRXGYLG 2 &KDQMD 9%
&P SEHD UYH 2 : KIMO DUK 0 *
0 HFDQII5 RIG 2 : KIMO DMK 0 *
0 HFDQIBI5 RIG 2 © KIMO UK 0 *
&[P SEHIVRXBYDS 2 : KIMO DMK 0
&P SEHIVRGYDS 2 : KIMO DUK 0 *
&[P SEHIVRGYDS 2 : KIMO DMK 0 *
&[P SEHIVRXBYDG 2 © KIMO UK 0 *
YCEFRANS RIG 2 SRRIRESUQV &2
1 RMGIKTP * UYH 2 © KIMO UK 0 *
1 RMQIKIP ' UYH 2 © KIMO DMK 0 *
SHHUK3ON' UYH 2 &DRQAMAI 0 * 2
5HARC3ON' UYH 2 &DRQMABI 0 * 2 2
8 QYHYW 5 HHIFK&RAW2 ~ &RIBIH3ON 0 ' 2



* LRWS P RXQV&DUUHG$ W& GRHR
3HIRG

, QDGR RV
&RV
UXIMIQ) DG & DO HG YXITIQ) DG $ FEXP XOWG
/OB GXEVHTXHQAR / OG 7REO ' FBUHADIRY  <HDUYXIOWRJ ‘ DM
3URSHIW 7\ SH | RIDIRQ /DG ,PSIRAPHW S$SFIXMWRQ /DQG P SIRP HW S5HRDMS  $FT
8 QYHYW5 HFHIFK&RAW2 ~ &RIBIH3ON 0 ' 2
$ Gf DQEHYHD UYH 2 &ROPED O
$ O DEEHMHD UYH 2 &ROPEDO
&ROPED* DMZD ' UYH 2 &ROPEDO
$ 0] DEEHPHD UYH 2 &ROPEDO
&ROP ED* DMZD ' UYH 2 &ROPHEDO
$ G DEHMHD UYH 2 &ROPEDO
&ROPED* DMZD ' UYH 2 &ROPEDO
$ 0 DEHPHD UYH 2 &ROPEDO
&ROPED* DMZD ' UYH 2 &ROPEDO '
$ G DEEHHD UYH 2 &ROPEDO
$ 6 DEEHPHD UYH 2 &ROPHEDO
&ROPED* DMZD ' UYH 2 &ROPEDO
&ROPED* DMZD ' UYH 2 &ROPEDO
&ROPHD* DMZD ' UYH 2 &ROPEDO
$ EHW LQAMQ' UYH 2 &ROPED O
&ROPHED* DMZD ' UYH 2 &ROPEDO
&ROPED* DMZD ' UYH 2 &ROPEDO
&ROPHD* DMZD ' UYH 2 &ROPEDO
&ROP ED* DMZD ' UYH 2 &ROPEDO
&ROPED* DMZD ' UYH / &ROPEDO 2
&ROPED* DMZD ' UYH 2 &ROPEDO
&ROPHD* DMZD ' UYH 2 &ROPEDO
&ROP ED* DMZD ' UYH 2 &ROPEDO '
&ROPED* DMZD ' UYH 2 &ROPEDO
&ROPHD* DMZD ' UYH 2 &ROPEDO
&ROP ED* DMZD ' UYH 2 &ROPEDO
5LYHZRRG' UYH 2 &ROPEDO '
5IYHZRRG' UYH 2 &ROPEDO
5LYHZ RRG' UYH 2 &ROPED O
5IYHZRRG' UYH 2 &ROPEDO 2
5HOWRCH* DMZD 2 + XQNVLABI $/ 2 2
51YHZ RRG5 ROG 2 &ROPEDO
SIYHZRRG' UYH 2 &ROPEDO 2
SON&WRD! UYH 2 +DRHIO !
30020 ' UYH 2 +DQRYHIO
300ZD ' UYH 2 +DRMIO
51GIH5 ROG 2 +DRMIO
3RMIFR5 ROG 2 6005 QRQR 7;



* LRWS P RXQV&DUUHE$ W& BRHR
3HIRG

, QDGR RV
&RV
UXIMIQ) DG & DB HG YXITQ) DG $ FEXP XOWG
( GFXP ELDQRH/ /OB GXEVHTXHQAR / DG 7RED ' FBUHADIRY  <HDUYXIOWRJ ' DM
3URSHIV 7\SH | RDIRQ /DG ,PSIRAPHW S$SFIXMWRQ /DQG P SIRP HW S5HRDMS  $FTXILHG
3RMIFR5 ROG 2 6008 QRQR 7; 2 2 2 2
3RMIFR5 RDG 2 600% QRQR 7; 2 2 2 2
0 IGMRH3DIZ D 2 + RO
YCANIENS ROG 2 6SUQII HT 9% 2
3RMIFR5 RDG 2 6008 QRQR 7; 2 2
&RSRDM' UYH 2 : KIMO DUK 0 2
&RSRDM UYH 2 © KIMO UK 0 * 2
&RSRDM' UYH 2 © KIMO DMK 0 * 2
&RSRDM UYH 2 © KIMO DK 0 ' 2
&RSRDM' UYH 2 : KIMO DUK 0 * 2
&RSRDM UYH 2 © KIMO UK 0 * 2
&RSRDM' UYH 2 : KIMO DMK 0 ' 2
&RSRDM' UYH 2 © KIMO DUK 0 * 2
SRADGR5 RIG 2 6003 QRQR 7; 2 2
6DQEEISHUEILRB 2 © KIMO UK 0 * 2
6DQEEISHUEILRD 2 : KIMO DMK 0 2
SRAUDGR5RIG 2 6003 QRQR 7; 2 2 2
&RSRDM' UYH 2 : KIMO DMK 0 * 2
&RSRDM UYH 2 © KIMO DMK 0 ' 2
5 REHYY XORQ' UYH 2 &ROPEDO
5 REHYY XORQ' UYH 2 &ROPEDO '
5 REHYY XORQ' UYH 2 &ROPEDO
( OUGIH/ DEAQ) 5R0G 2 /1IQMBP 0
( OUGIH/ DEBQ) 5RG 2 / IQMBP 0 2
( OUGIH/ DEAQ) 5RG 2 /IQMBEP 0 2
( OUGIH/ DEAQ) 5RG 2 /IQMBP 0 2
( UGIH/ DEBQ) 5RG 2 / IQMPP 0 2
( OUGIH/ DEAQ) 5RG 2 / IQMBEP 0 2
( OUGIH/ DEAQ) 5RG 2 / IQMBEP 0 2
( OUGIH/ DEAQ) 5RG 2 / 1QMPP 0 2
( OUGIH/ DEQ) 5RG / / IQMBP 0 2
+RUENASROG 0 CDWDV 9% 2
" HUFR5ROG 2 7IPRQXP 0 2
) DNIQBTXOH' UYH 2 : KIMO DUK 0 2
) IDQNIQB X' UYH 2 © KIMO UK 0 *
) IDNIQETXOH' UYH 2 © KIMO DMK 0 * 2
) IDQNIQEXOLH' UYH 2 © KIMO DK 0 * 2
) IDNIQBTXOH' UYH 2 : KIMO DUK 0 * 2
$HRMK&RP P HIH / &RBURESUQY &2 2 2 2 2 2



* LRWS P RXQV&DUUHG$ W& BRHR
3HIRG

» QUADCE RW
&RW
UXIWQ DG &DSIVIQ H> YX@Q DG $ FREXP XOM5
( QRXP ELDQRH / DG 6XEVHTXHONR | DG ' FSUHADARQ  <HUYXIOWRU ' DM
3URSHIW 7\ SH | RFDARQ /DG, PSIRMHPHW  $ FTIXMMRQ /DG P SWRYH HQN 7REO S5HRDMG  $FTXULHG
$ ERFHIN2 YOHYHD 3B
$ XQ@EHBWHIH / +DRYHJO '
$WEXQEWRMQ / $\KEXQ 9%
&M&RMQ) / DG / YO RIH O '
&DORQ&RMQ WD MW 2 YOOWPRIH O '
&ROPHD* DMZD  6RAKUGIH / &ROPHDO '
" IKOUD7HKGRBI\ &HOMJ / ' IKOUR 9%
([SHIWRY9,, / / HLQ\RQ3ON 0 '
,QAD+HIG / %YDQV5RIG0 " 2
| QR XEAN SRRDR6SUQY &2
0 6TXDUHS5 HHIRK 30O / &RWMIH3ON O * 2
1 DIRDO/AMHN3DN / $ QIERW-XFWRQ 0 *
1 DIRIDO/OMHN/3DNL RW / -HXS 0
1 RW* DMYMHN30ON / $EHEHD O
1 RWZ HX&URWUIRDB/ / 600$ QMR 7;
129$ 21IEHS 2 &KIQMD 9%
2 @$ QIBRW5RG 2 &ROPHDO '
3DNRBON / SRRIER6SUQV &2
3DNRVBIGIH / 6 HE 9%
5 HOMRGH* DAZD / + XQNYLEDH $/ 2
5RAM  %JJIV) RG5R0G / JWEHUANO "
6HW * DMZD / 600% QMQR 7;
T HWAL XUHY 5ROG / QKPP 0
© HANHDY/ 3DN&HIM / SKIQMD 9%
: HUNHB/&RSRIDME&HMI / &KDQND 9%
© KIWWO DOK / : KOWMO DMK 0
: RRGDOG30ON / +HOERQ 9%
2\WHJ HYHBRSP HQV L(FOGQ)
LQMFRP SOQ HIP LCDIRY 9 9DURXV 2 9DURXV 9DURXV
$ GUHGIRMHIRSHW 7\ SHIRTBZY 2 21IIFH3USHW /  / DISKHBRUSHARQIWKAIRD ' ' DB&HQMUIDOQG 9 9DURKY
([ FOGYRUWP GIDICAOMVR P LER) XQHXUGVHIRUGRAVR P LQIRQ H AOQIHEBGIVHRRURAR YQHXUGQRWSD CEBIR P LARQ DAWLR FUHAWRQDP RWDIHBIQR PIARD
DGQHEUP IXP VRQWHUHP DQQ) GDVR

7KHDIJUHDMARWAR WHHDWHNI RU) HCHIDOGRRP H\f SXUBRVHVZ DVCSSUR [P DMD BARODV HRP B
$VAPMWHEIQL RM W RXU RQRIGDMG) LDCADOB\BAP HQV Z HHRIQ] HGLP SOP HQMBWH/R P LA@RQLQFRGHANRQZ W \Z R SURSHWWAYLQ\KH* UHDIMUY/DANP RUHUHILRQWWDAZ HGAMUIP LHGE QR GBI HUP HARXUMDM LF

LQVHXF HNAUMMID
7 KHHIP DAGOYH/RYHUZ KIFK G-BUHADIRQLY UFRIQ] HIRTRZ. 9MQ) DGOGLP SIRVHP HQW \ HILY DQG\MIQAP SIRYHP HQV UHDMG GDHWP V
7KHIFTXMWRQGDMR P XV SDUFHCBURSHAY H GRWVAKHCGDMR \KHHUMHWSDUAHDFTXMURQ



7 KHI RTBZ LQ) \BEGIXP P D) HYRXUFPKDQIHVIQFRXNA SURSHMNYI RAH\ HOWHQG-G' HAHP BHU suc) IQWRADQB/

%4-01QQQ) EDDCRH

$ FIXAMMRQY/R RSHIDIY) SURSHWA/ 2
, P SURYHP HQV DG RKHUDGAWRYY

60BV

,P S0P HOV

2 \WHIQVSRIMRY

2\WHJ 8

( QAQ EDDXFH

7KHIRTBZ LQJ \BE® P P DU HVRXURKDBQ) HYLQ CFRXP XOWE G-BUHADINRQI RAKHVEP HWP HSHIRGY LQWRADGY

%HILQRQ) EDDGFH

' FBUADNRQH SHOH

600V

,P SO HW

2 \KHUG\SRIMRYY

2\KHU 2

(QAQ) EDDFH




&RBRDM2 [11IFH3 URSHIAH/ 7 UIXWW

5DARR ( DUQQIVMR&RP ELQHS) I H5& KDUIH/DQG 3UHHLHG 6KDUH' LYIGHIGY

(DQV

JFRPH BW 1R FRMQ) RSHDMRQY/EHRMH
HIXOW LIQLEFRP H BW R XFRORIEDAGHMY/
DQGLGFRP H\ HY

* DORQVDBVR UWHICHIBM H FOAQ) VARG
RSHIMRY/

&RP BLGHG 1] HGAKOLHYOGG SUH HUHG\KDUH
AveHpD/ IRP BHRZ

$ P RMYDARQR FDSMIT H3LQMBAY

" IMMEXMGLERRP H W R HDAW LMK/

BXEWIFW
&OBMUT HGLQMIWVI RP EHBZ
3UH HIHG\KDHGYIGHIB/IFOGGLOI | HSFKDUH/
3UH HIG XQUAMIBXMRY/LFOG-GLOI L] H5
FKOUHY

3UHHIHGGWNBXIRQ/R REHFRQRIGEDMG
Hw/

7REID-DQQV

&RP EICHG) I H5&KDUIH/DQG 3 UH HUHE 6KDH
" MeHGBY

&RP ELQHG L[ HG FKOLI YOG SUH HUMG\KOUH

ave{e/

, QMM SHOHRQFRQMXQ) RSHDIRY

, QMM SHOHRQAVRNXHGRSHDIRY/

&CBAB HELQMMMWIQMDIDGGH \MITO

$ P RMY DARQR G-EWAMMOCFHFRW FLSMIT HG

, QMANFOG-GLQUHNCH SHH

3UH HUHG\KDHAIGHIS/

3UH HUHG XQUAMMEXNRD/

3UH HUHS AWIEXIR)/R RMHUFRQRICDMS HOMWY/

7RBCFRP BLQHG 1] HG FKOLI VDG SUH HUHG\KDUAH
ave{w/

5DIRR HIQQV\RFRP BQHGI L] HSAKOIH/OG
SUH HWHG\KDIHAVIGHIB/

" HIAHR

' RDWIQWR\DQGV

<HW/( QG5 HHPEHU

(;+,%7



&RBRDM2 I IFH3WRSHWHY / 3

5DARR ( DUIQIV\R) 1 H3&KDUIH/

(bRQQv

,FRPH BW 1URP FRQIOQ) RSHDIRY/EHRM
HIXUWV LQLGFRP H BW R XQFRQRICDM HMA/
DQBLGRP HW H/

* DQRQVIBVR UICHWDM H FOQQ) QVRIHG
RSHDIRY

) I HSROUHY [0P EHBZ

$ P RV DIRQR FEBMIT) H3LQMMAW

" IMMEXWGLGRP H GAW R HINXUW LQMHARHY

6XENIFW
& OB HGLQMMW RP EHBZ
3UHHIHGAMMEURY/R RKHFRQRICDMS
HQMY

7RIO-DOQQV

) If HSFKDUHY

, QMIMN] SHOHRQFRQMXQ) RSHDIRY

, QMM SHOHRQAVRNMXHGRSHDIRY/
&CRMUT HELQMAWIQMQDODQGH \MEID

$ P RUYDIRQR G-EVAKOGRHFRWN FDSAS) HG

, QMANFOG-GLQUHNCH SHH

3UH HUHG AMUEXIR/R RMHUFRQRICDMS HOMWY/
7RE0 1 HRAOUHY

5DIRR HUQQV\RI L HSFKOUH/
' HIHHRA

' RDWIQWR\DQGV

<HW/( Q&' HHPEH

(;+,%7



&25325%$7( 2)),&( 3523(57,(675867
6896," ,$5,(62) 5(*,675%$17

$OHPD
&2 37 WIGHEWH/R2 [IIFH / / &

&RBUIGR
&RBIER/ DQG$ FXOMURY / / &
&237 $FGP\ 51GH/ / &
&237 SHRMK / / &
&237 &QUAMID  // &
&2 37 &UAKMUDO DM / &
&237 ,QMIXBAV / &
&237 ,QMDAWY,, // &
&237 ,QMIXHAVO // &
&237 ,QMIXBN( S, // &
&2 37 ,QMIXHA\ BUG, // &
&237 QMDA \BUG,, // &
&237 1HZSRW / &
&237 1HZSRYE // &
&237 1HZSRW // &
&237 1RWFHN / / &
&2 37 3DMR/BONDN DB\ // &
&237 3DMRMBON, // &
&237 3DMRBON,, // &
&237 3DMRBDNG // &
&237 3DMR/BONY, // &
&237 3DMRBDNG ,, // &
3DURVBON / / &

) HGHIDD UYH / / &

* HOY O
$USRVSTXOH+ REQV, // &

$ USRS TXOH+ RBQIVY, D9, // &
YOHYHD QWY HMERP SIQ / 3
&237 $ FDOMRY ,GF

&2 37 &RODM* HHID/ / &

&237 &RFRUVH / / &

&237' & /&

&237*DMZD /3

&237 * DMZD &RPPHIH/ / &
&2370 DMPH, ., //&
&RSRDM* DMZD. / 3
&RSRDM2 | IFH3URSHWY / 3
&RSRDM2 || IFH3URSHWA/+ RBQIV , F
&URZQ3RQN | &

' HDY DHS LLSRWY,, // &

" HIZ DS LSRYD ,,, // &

' HIZ DHS USRWY; [/ &

* WD 1Y, [/ &

* WD 1Y, [/ &

*UD0 1Y, /] &

([ KBEWw



* DO LaOY,9 / / &

* WD LaY9 / / &

+ DUNEXU &RSRDM* DAZ D 300HY / 3
+DUNEXD QMM [/ &

+ DUNEXU , QMRLY,, ,, / / &

/: SHOARH&RP S // &

2 SSRWQW, QIHWE HQMBY/ / / &
3RZHMW RBQV / / &

5 HOARQH* DMZ D) 11&

5 HOXRQH* DMZ D) 11&

5 HOARQH* DMZ D) 11&

5 HOXRQH* DMZ D) 11&

5 HOARQH* DMZ D) 11&

0 DY@

D IQMYRQ/ / &
7KRP D/-RKQRQ / / &
D IQMYRQ/ / &

D IQMYRQ/ / &
30NZD // &
/&
30NZD // &
/&
30NZD // &
OHBQ// &
30NZD // &
'RMH 5RG// &
IXOHY // &

/&

5LYD7XW
THKERR\ // &
THKER®R\ // &
THKERR\ // &
THKER®R\ // &
+HPX®V /| &
6HQMHD/ / &
6HMHD/ / &
6HQMHD/ / &
6HMHD/ / &
6HQMHD/ / &
6HMHD/ / &
SEHDFRAH /[ &
85& YRUWZHJ/ | &
85& YRWZHJ/ | &
) LDRQ) // &

$ ®f DEEHPHD/ / &
& |1&
*DMZD ) XQQ // &
*DMZD /] &

&' |1&
*DMZD /&

& /&

*DMZD /&
*DMZD /&



&' 11&

& /1&

& /&

+RHV// &

$ EHW IQIMQ' UYH/ / &

&ROPHED* DD // &

S5IYHZRRG / / &

S5WYHZRRG/ / &

S5IYHZRRG /[ &

300ZD ' UYH( QMSIMY / / &

300ZD ' UYH( QMSIMY / / &

300ZD ' UYH( QMSIMY / / &

3 /&

0 LOMRH/ / &

0 LGWRH3DWZ D // &

0 LGMRH3DWZD // &

, QMIDIRTO/ / &

&RSRDM' WYHYSMGHN 7 UM

&RERDM / / &

&RSRDM/ / &

&RERDM / / &

, QMIDIRID/ / &

5)' //&

5)' /1&

(OUGIH/ DAQ) // &

, QMIDIRID/ / &

, QMIDIRTO/ / &

" HHRSRG / / &

&RSRDM / / &
$ HRMKO DDIHJ/ / &
SUSRYSTXOMH,, // &
$USRVETXOH,9 // &
$ USRYSTXOH3DNGHY / / &
$USRVSTXOHERPV / / &
$USRYSTXOHI // &
SUSRVSTOH; // &
$USRVSTXOH; , // &
SUSRYSON; ,,, // &
$USRVSTXOH; ,9 // &
SUSRYEOKN; ,; // &
SUSRVSTXOH; 9 // &
SUSRYSTOH; ; //&
SUSRYSON; ; , // &
SUSRVSTXOH; ; ,, // &
SUSRYSTXOH / / &
$3 /RB //&
$3 /RW6//&
$3 /R //&
$KQ@EBWHYH  //&
$6, /1 &
$\WXP 9XN@Q) /[ &
&P SEHOVRXGYOLG, YoMCHNT7 UMV
&P SEHOVRXBYDS, , YoMGHK/7 WA
&P SEHOV/RXGYOLG 7 AW



&P SEHORRSRDM&HOM)  9oXMQHW7 DMV
&DQRQ&URNMQI SHEO/ / &
&@N+ XI5, // &
&MN+XBHE/ / &

&ROP ED( TAW) LDAH / / &
&ROPHD*DMZD 6 //&
&20 , , QMR HIV/ / &
&RPPRQ2IIFH % // &
&RPPRY/2 IIIFHS RHDKK / / &
&RIRUH &
&237$EHGHD / / &

&237 $ KQ@EHBUWHH / / &
&237%$3 /&

&2 37 YTEFRANYDMGHNT7 AW
&2 37 YDOP RH&RXQW, // &
&2 37 YDOWP RH&RXQN,, // &
&237 && I1&

&2 37 && WXOKHG/ / &
&2378&&"' /&

&237 && +RBQ/ / &
&237 && 3DNQ/ / &
&237 && TRZHJ | &
&2378&&: ,/1&

&2378&& ,,/11&
&2378&&: ,,,/1&

&2 37 &KDQMD , 0 DIHJ/ / &
&2 37 &KIQMD ,, 0 DIHJ/ / &
&237' DBO DDIHPHW / &
&237 ' HYHBSPHQV &RQWPINRQGHYIRH / / &
&237 )WHHIMN/ / &
&237*DM //&

&237 * DM 11&
&237 * HHDD/ / &

&237 + DERAWV( GIH/ / &
&237 +DUMAUI * 3 /] &
&237 +DUNEXU / 3

&237 +XQDM * 3 // &
&2 37 + XQN@B / / &

&237 ,@+HG// &
&237 . UIN$3 // &

&237 1RWIDMS // &

&237 1RWIDM% / / &
&237 1RWIDM& / / &
&237 1RWIDM' // &
&237 1RWIDM+ // &

&237 1RWIDM, // &

&2 37 2 SSRWQW, QWY / / &
&2 37 3RZHKRAH/ / &

&2 37 3WV, QreR HQM / &
&2 37 3URSHWO DIIHP HYSHWFH/ / / &
&237 SHRDIRY / / &
&2375IYHZIRRG// &
&2377 /&

&237)' ,QA+HG// &



&237 91K / / &
&ROF[ED+RAQY,, /1 &
&ROFASD+ RAQIV/ [ &
&RSRDM&HDM, / [P MAG3DNGHIKLS
&RIRADMEHIMJ, / / &

&RFRADM HHBRSP HYSHNA / [ &
&RFRADM* DMSUQ) ,, // &
&RFRADM* DMSUQ) // &
&RBRDM2 [1IFHO DIHP HQW, GF
&RFRADM2 [ [ IFHEHNA / | &
&RIRADMIDDIRY / / &
&RERDM3OFHY( TAWS LADMV / | &
&REBRDM3@FH, oMWV 7 KWWV
&RBRDM3@HH,,, YoMAN 7AW
&RERDM3@FH,9 oMW 7 KWW
&RFRADMIRSHW / / &

( QMBNHEP SXV' HYHBSHU/ / &
) LIWK( [ SRDIRD / | &

) RAW ([ SRDMNRY / / &

) QNS IGHI R 9%0MHAN7 KW
) QNS IGHI R %MK 7 W
) QNS IGHI R 9%0MHAN7 KW
) QNS IGHI R %MK 7 W
) WENIRS5 LGIH2 SHOBSTRHYSMGAR 7 W
) UDQNIDS5 LGIHY 9%oXMHN 7 DMV
*DMZD /] &

*DMZD [/ &

* DMZD +RAQV// &

*DMZD [/ &

* DMZD &UWRMQ) /&

+RH @G /&

+XQWI@+ RAQIV / [ &

-R® &237, /1 &

-R® &237,, 11 &

I RNV %MQHANT7 WV

0 6TXDH /&

0 6TXDH /&

0 6TXOHSWRADMW / / &

0 6TXOH12$$ // &

0 DIMPH+RAQIV/ | &

0 F HDR5LGIH, YoMCHN7 AW

0 H HIQ5LGIH,, YMCHRT7 AW

0 F HDQ51GH,,, YoMCHNV7 XKW

0 F HIQ5LGIH,9 %MGHN7 UMW
025)RBYV //&
025)RBV//&

193 /&
193 /&
193 /&
193 /&
193 /&
193 /&
193 /&

193 /&



193 +RBQIV// &

193 /&
193 +RABQV// &
193 /1&
193 +RBQIV// &
193 /&
193 /&
193 /&
193 /&
193 /&
193 /&
193 /&
193 /&
193 /&
193 /&
193 /&
193 /&
193 /&
193 /&
198 /&
198 /&
198 /&
198 /&

198+X1  3X1//&

19B/RN'$ //&

1982QH/ 1 &

198 5HNO/ / &

1 RWFUHNO DIIHJ/ / &

1 RMQIKIP &RPPRY, + RBQJ &RS
1 RMQJIKTP &RPPRY,, +RAQ) &RS
1 RMQIKTP 51GIH+ RTOQ) &RSRDIRY
1 RMQIKTP 5 1GIH, %MQHN7 UMW

1 RMOIKTP 51GIH,, %MGHR7 DMV

1 RMQIKEP 51GIH, ,, Y%MGHN7 UMW
1 RMOIKTP 5IGIHIR  Y5MGQHR/7 W
1 RMQIKIP 5IGIHIR  9MQHN7 DA
2 (H6HIMHB RG/ / &

30N &LLFDI( XY / / &
SHDQE&RAW / &

3KUDEHIKIDS ROGYOMGHR 7 AW
3UR BMRIDOHM, / / &

3R HMRICRHM,,, // &

5 Ho&HDPAN@Q / / &

5,9% 7OMAH / / &

5 LYHZ RRGISMQHWEHIMY TXWS | LADMY / / &
60QEESHY P WMG3DYGHIKLS
7THK3DWN, // &

7HK3ON,, // &

7HK3DN,9 // &

7KUG( [ SRDNRY / / &

7\ GUS LGIH, 96MGH7 LWV
\GUSIGH, // &

7\GUSLGIH,, $ YOMQHNT7 UMV

7\ GUS LGIH, , %9MQHN7 W



7\ ®U5 LlGIH,, , P SURYHP HOVYOMCHNV 7 AWV

T\ B LIGIH,,, %0MQHN7UXWV

7\ ®U5 lGIH/ P WMG3DYRHIKLS

7\ ®U5 lGIH: DMJO DI HP HQAMCHN 7 WY
0 %MCHN 7MWV

: KAMO DIKYOMANVEHIM) YoM CHN 7 UMV

T KWMO DK YOMHV&HIMY 1P WG 3 DMGHIKLS

: KWMO DIKYMHVEHIMI/ [ &

© KAMO DIK+L7HK  %0MCHW7 XWW

: KWMO DIK+L7HK  90MCHN 7KW

: KWMO DIK3UWR HMRIDO&HMMY,, // &

0% $ QOMMRHRRPSM) // &

SHRX oMb
&RODAMIYHS WRADM/ / 3
&237 3HIOQ/ 3

IHOV

&2 37 SRR/ 3
&237 SRR/ 3

&2 37 SRR/ 3

&2 37 60Q$ QRQAR* HHID/ / &
&237 6DQ$QRAR / 3

&237 6DQ$QMQR,, / 3
&237 6$ 7THKER®\ &HOMJ/ 3
&2 37 6HQN * DMZ D /3
&237: HXSROM $ / 3
&237: HASROQM / 3

S1UIab
3ON&HOMBRIG / / &
TRZHYIHZ 5R0G / / &

&2 37 &KDQMD / / &

&237 &KDQMD ,, // &

&237 &RIHW / &

&237"' DKQUD/ / &

&237"' DKQUD, // &

&237' DKOUWD,, // &

&237' DKOWR,9 // &

&237"' DKOWH/ DG/ / &

&237' & /&

&237' & I1&

&237)0MHZ // &

&237* BHY, /1 &

&237* BHY,, /1 &

&237* WHY,,, /1 &

&2370H HUWD// &

&237 300 HOFRZ // &

&237 300WRH/ / &

&2375IFPREG, /| &

&23751GHME , /] &

&23751GME ,, ., /&

&237 6RAKZ NS // &

&237 6\WWHRW / &



&237 6XQAMH/ / &
&237: DMNHZ , // &
&237: DMNH ,,, // &
&237: HIRDK // &
SDMRM%IGIH, // &
SDMRMBIGIH,, // &
SDAMR/G IGIH /&
SDMRY IGIH&RPPRY/ / 1 &
SDMRY% IGIH+ RBQIV / / &
TRZHNH /] &

75& IQTFRITRZHY | | &



&25325$7( 2)),&( 3523(57,(6/ 3

68%6,' ,$5,(62) 5(*,675$17

$QHPD
&2 37 BIGIHEWHRZ [IIFH / [ &

&RRIR
&237 $FOGP\ 5IGH/ / &
&237 $HRWK / / &
&237 &UMMID  // &
&2 37 &UMMIDO DX / &
&237 QMDA / &
&237 ,QMIXBWY,, // &
&237 ,QMIDEMN // &
&237 QMDA SF, // &
&237 ,QMIXWN\ BUG, // &
&237 , QM \ BUG,, // &
&237 1HZSRW / &
&237 1HZSRYE /] &
&2371HLRW //&
&237 1RWFBN / / &
&2 37 3DMRBONDN OB // &
&2 37 3DNRBOWN, // &
&2 37 3DMRBOWN,, // &
&2 37 3DURBONG // &
&2 37 3DMRBONY, // &
&237 3DMRBOND,, // &
3DMRBON / / &

) HEHIDD WYH / / &

! HOY DA
$ UV TXOH+ RAQIV, // &

$ ULSRY$TXOH+ RAQIVI, DB9,, // &

YOHYHD QMW HVERP SOQ / 3
&2 37 &RODM* HHID/ / &
&237 &RFRUH / 1 &

&237' & /&
&237*DMZD /3
&237 * DMZD &RPPHIH/ / &
&2370 DMPH, ,, //&
&RSRDM* DMZD. /3
&URZQ3RQN | &

' HOZ DS WRYWY,, // &

" HIZ DHMS USRYG ,,, // &

" HIZ DH$ WSRYY; // &

([ KBEWw



WD LY, / / &

* D0 1Y, / | &

WD LY, / | &

* DO LaOY,9 / / &

* WD LaY9 / / &

+ DUNEXU &RSRDM* DAZ D 300HY / 3
+DUNEXD QMM [/ &

+ DUNEXU , QMRLY,, ,, / / &

/: SHOARH&RP S // &

2 SSRWMQW, QRN HOMBY / / &
3RZHMW RBQV / / &

5 HBKRGH* DMZ D\ &

5 HRARQH* DMZ D 11&

5 HBKRGH* DMZ D\ &

5 HRARQH* DMZ D 11&

5 HOXRH* DMZ D /&

0 DVOG
D 1IQMYRQ/ / &
TKRPD/-ROQRQ /| &
D IQMYRQ/ /&
D IQMYRQ /[ &
300D // &
/&
300D // &
/&
300D // &
OHRY// &
300D // &
' RWH 5RG// &
IXOHY // &
/&
5LYD7 KXW
THKRBR\ // &
THKERR\ // &
THKERBR\ // &
THKERR\ // &
+HPX®V /[ &
6HQMHD/ / &
6HRNMHO/ / &
6HQNMHD/ / &
6HRMIO/ | &
6HQNMHD/ / &
6HRMIO/ | &
SEHDFRAH /[ &
85& YRUWZHJ/ | &



85& YRIRZHJ/ / &
) LADAHQ [/ &
$ G DEEHIHDY / &
& /&
*DMZD ) XQAQ // &
*DMD // &
&' 11&
*DMD // &
& 11&
*DMD // &
*DMZD // &
&' 11&
& 11&
& /&
+RHV// &
$ GHW IQIMQ' UYH / / &
&ROPED* DMZD // &
SWYHZRRG /| &
SIYHIRRG// &
S5WYHZRRG/ / &
30020 ' UYH( QMSIMNA / / &
300ZD ' UYH( QMBI / / &
30020 ' UYH( QMSIMNA / / &
3 /&
0 LOMRH/ / &
0 LBMRH3DWZD // &
0 IOWRH3DNZD // &
, QMIDIRTO/ / &
SRERDM  UYHISMGHR7 W
&RERDM / / &
&RERADM / / &
&RERDM / / &
, QMODIRID/ / &
5)' //&
5)' /&
(OUGIH/ DAQ) // &
, QMIDIRID/ / &
, QMIDIRTO/ / &
" HMRSRIG / / &
&RSRDM / / &
$ HRAMK O DM/ / &
SUSRYSTOMH,, // &
$USRYSTXOH,9 // &
$ ULSRYSTXOH3DNGHY / / &
$ USRS DXOHERPV / / &
$USRYSTXOHI // &



SUSRYBTOH, //&
SUSRVSTOH; , // &
SUSRYSON; ,,, // &
SUSRYBTXOH; 9 // &
SUSRYEON; ,; // &
SUSRVBTXOH; 9 // &
SUSRV6TON; ; //&
SUSRVBTDON; ; , // &
SUSRYSTON; ; ,, // &
SUSRYSTXOH/ / &

$3 /RB //&

$3 /RW6//&

$3 /R //&
SUQEBUWYH [/ &

$6, /&

$WP 9N@Q) /] &

&P SEHOVRXGYOLS, Y6MGHN7 UMW
&P SEHDVRXGYDLG, , YoMQHW7 UMV
&P SEHOVRXGYOLG7 DAY
&P SEHORRSRDMEHIM)  YMQHN7 WV
&ODR&RKQ) SHBO/ / &
DN+ XQRG,, [/ &
SN+ XK/ / &

&ROP EID( TXW) LCOGFH / / &
&ROPED*DMZD 6 /&
&20 , , QMWW HN/ / &
&RPPRO2IIFH %// &
&RP P RO/2 1LEH5 FHIFK / / &
GRFRUH  //&

&237 $EHOHD /| &

&237 $ KQ@GHBUHYH / / &
&237%$3 /&

&2 37 YCEFRANOBMGHN7 WV
&2 37 Y0P RIH&RXQV, /] &
&2 37 YOO RIHERXQN,, 1/ &
&237 && /11&

&2 37 &8 YXOKHG! / &
823788 /&

8237 && +ROQ /| &
&237 && 30NQI/ / &

&237 && TRZHI | &
&23788& ,11&

&23788& ,,11&
&23788& ., 11&

&2 37 &KOQMD , 0 DI/ / &
&237 &KDQMD ,, 0 DEIHJ/ / &



&237' DNO DIHPHW / &
&237 "' HYHBP HQV &ROMKPMRQBHYIFHY / / &
&237 ) BEHIAN / / &

&237*DM /&

&237 * DM I1&
&237 * HHDD/ / &

&2 37 + DIERXW( GIH/ / &

&237 +DUNXU * 3 /] &

&237 +DUNXU / 3

&237 +XQMODM * 3 // &

&2 37 + XQWMDI / / &

&237 ,AM+HG/ / &

&237. UN$3 //&

&237 1RWIDMS // &

&237 1 RWIDM% / / &

&237 1RWIDME / / &

&237 1RWIDM //&

&237 1RWIDM+ // &

&237 1RWIDM, // &

&2 37 2 SSRWMQW ,QMHWY / / &

&2 37 3RZHKRAOH/ / &

&2 37 3BV, QR HW / &

&2 37 3URSHWO DIIHP HYBHYIFHY / / &
&237 SHRDIRQ / | &
&2375YHIRRG /| &

&2377 11&

&237)' ,@+HG// &

&237 9K / / &
&ROESD+RAQV,, // &
SROFRAD+RAQV / | &
&RSRDMEHIM, / [P IG3DNGHIKLS
&RSRDMEHIM, // &

&RSRDM' HYHBSP HYBHYIR / / &
&RSRDM* DMSUQ) ,, // &
&RSRDM* DMBUQ) / / &
&RSRDM2 [1LFHO DEIHP HON, GF
&RSRDM2 [ IFHEHYIFHY / / &
&RSRDM3ODIRY / / &
&RSRDM3@FHY6( TXWS |ILODMY / / &
&RSRDM3@FH, YoMGHN7 UMV
&RSRDM3@AH, ,, Y6MGH7 LWV
&RSRDM3@FH, 9 96MQHV7 DMV
&RSRDMIURSHW / / &

( QMBUMH&EDP SV HYHBSHU/ / &

) UW( [ SRDMRQ / / &

) RAW( [ SRDMRY / / &



) INIDSIGIHLIR - 99MQHK 7 WV

) DNIQSIGIHI R 90MHN 7 XMV

) INIDSIGIHLIR - 99MQHK 7 WV

) DNIQSIGIHI R 90MHN 7 XMV

) WBDONIDS5 LGIH2 SH)6 SCRHYMCHW/ 7 XMV
) UDQNIQS LGIH9 YoM CHN 7 DAV

* DMZD /&

* DMZD /&
*DMZD +ROQV// &
* DMZD /&
*DMZD &BRMQ [/ &
+RAH @G /&

+ XQWI@i+ RBQIV / / &

-R® &237, 11 &

-R® &237,, I/ &

IRV %MGHWT7 W

0 6TXOH /I1&

0 6TXOM 11&

0 6TXOHS WRADMY / / &

0 6TXOHL2$S$ //&

0 DUMP H+ RTIQIV / / &

0 FH HIQ5LGIH, 96MGQHN7 WV
0 F HIR5LGIH,, YoMQHNT7 WV
0 F HIR5LGH, ,, Y%MQHN7 UMV
0 F HIR5LGIH,9 %MCHN7 UMW
025)RBYV //&
025)RBV//&

198 /&
193 /&
198 /&
193 /&
193 /&
193 /&
193 /&
193 /&
193 +RABQIV// &
193 /&
193 +RABQV// &
193 /&
193 +RABQIV// &
193 /&
193 /&
193 /&
193 /&
193 /&

193 /&



198 /&

198 /&
198 /&
193 /&
198 /&
193 /&
198 /&
193 /&
198 /&
193 /&
198 /&
193 /&

198+X1 3X1//&

19B8/RN'$ //&

1982QH/ I &

198 5HBO/ / &

1 RWFUHNO DIIHJ/ / &

1 RMQIKIP &RPPRY, + RBQJ &RS

1 RMQJIKIP &RPPRY,, +RAQ &RS

1 RMQIKIP 51GIH+ RTIQ) &RSRIDIRY
1 RMQIKTP 5 1GIH, Y%MQHN7 UMW

1 RMOIKTP 51GIH,, Y%MGHR7 DMV

1 RMQIKTP 51GIH, ,, Y%MGHN7 UMW

1 RMOIKTP 5IGIHIR  Y5MGQHR/7 W
1 RMQIKIP 5IGIHIR  9MQHN7 DA
2 (H6HIMHB RG/ / &

30N &LLFDI( XY / / &

SHDQE&RAW / &

3KUDEHIKIDS ROGYOMGHR7 AW

3R BMRIDOHM, / / &

3R HMRICRHM,,, // &

5 Ho&HDPAN@Q / / &

5,9% 7OMAH / / &

5 LYHZ RRGISMGHWEHIMY TXWS | LODMY / / &
60QEESHY P WMG3DMGHIKLS
7THK3DWN, // &

7HK3ON,, // &

7HK3DN,9 // &

7KUG( [ SRDNRQ / / &

7\ GUS LGIH, 96MGH7 LWV
\GUSIGH, // &

7\GUSLGIH,, $ YOMGHNT7 UMV

7\ GUS LGIH, , %9MQHN7 W

7\ GUS LGIH,, , P SURYHP HONOBMGHN7 DAY
7\GUS LGIH, ,, Y0MGHNVT7 AW

7\ GUS LGIH/ [P IAWG3DNGHIKLS



7\ GUSLGIH: DMUO DCDIHP HYWOMGQHN7 DMV
0 YBMQHWT UMV

© KAMO DK 9OMCHWEHIM)  9BMGHN7 DMV

© KIMO DK %0MQHN&HIMY LP WMG3DNGHIKLS

© KIMO DUK %OMQHNVEHIMI/ | &

© KAMO DYK+L7HK  9BMQHN7 DMV

© KAMO DMK+ L7HK  90MQHN7 DMV

© KAMO DK 3UR HMRIORHOM,, // &

0% $,QMWHYERRPSD //&

3HDXGMD
&RIDMIULYHS WRADAY / 3
&237 3HIPQ/ 3

JHD/

&237 SRR/ 3
&237 3RUR / 3
&237 SRR/ 3

&2 37 6D0%$ QRQR* HHDO/ / &
&237 6D0$ QRQR / 3

&237 6DQ$QFQR,, / 3

&2 37 6 THKQR®\ &HOMJ/ 3
&237 6HQU * DMZD /3
&237: HIBROM $ / 3
&237: HIRQM / 3

S1JIab
30N&HOMSROG / / &
TRZHVME 5RG /| &

&237 &KDQMD / / &

&237 &KOQMD ,, // &

&237 &RGHW/ &

&237' KAWD// &

&237' KOWD, // &

&237' KAWD,, / /&

&237' KOWR,9 // &

&237"' KW/ DG/ / &

&237' & /&

&237' & /&

&237)0MHE // &

&237* BHY, |/ &

&237* WHY,, /] &

&237* WHY,,, /] &

&2370H HIWHD// &

&237 30O HIGZ // &

&237 300WMBH/ / &



&23751KKPREG, // &
&237 5G|, /&
&23751GHW,, ,,, /&
&2 37 6RAKZHNOS // &
&2 37 6\WWHRRW / &
&237 6XQANH/ / &

&237: DMNHZ , // &
&237: DMNH ,,, // &
&237: HIRDIK // &
SDMRM%IGIH, // &
SDMRY%BIGIH,, // &
SDAMR/G IGIH /&
SDMRYB IGIH&RPPRY/ / 1 &
SDMRY% IGIH+ RBQIV / / &
TRZHNH /] &

75& IQTFRITRZHY | | &



([KIEIW

&216(172) .1' (3(1' (175(* .67(5(' 38% .&$&&2817.1* ).,50

© HKHIE FROHAR WHLGFRSRIDIROE. UH HHIAHIQ\KHS HIMADARQB\BIM HOVRQ) RPV6E 1R 1R 1R 1R
1R DGLR DG6 1R 1R 1R 1R 1R 1R

DG1R R &RERDM?2 [IFH3URSHIA 7 XWAR RAUHBRWADMG0 DK UHDMQY) \RKH | LODCA DOV HQV 1 LA DOWEAMP HONRHX®V
DGWHHITHARHHNV R LOMIDOARQNRCRYHUI LCDCADOWSRWY Z KKK CSSHWIOWY) RP .

V 3URY DMKRAMERRSHY/ / 3

YDMPRHO '
0 DK



([KIEIW

&216(172) .1' (3(1' (175(* .67(5(' 38% .&$&&2817.1* ).,50

© HKHIME FROHQAR WHLGFRSRDIROE! UH HHIHIQ\WHS HIVADARQB\VBM HOWRQ) RPP 6 1R R &RSRDM2 | IFH3URSHWAY/ / 3 R RXU
WBRWEDMG0 DK UHDA) \R\KH | LDGRCOWEAMP HOW | LODGRADOWIAP HNAKHEX GV DQG\WHH | HAMHHWVR LQMCDOFRQMRCRYHU LCDGRDOW-ER WY

Z KIFK DSSHDWIQWY) RP

V 3UFHZ DMKRAHRRRSHY/ / 3

YOP RH O '

0 DK



(; +,%7
&25325%$7( 2)),&( 3523(57,(675867

&(57,),84$7,2165(48,5(" %<
58/( D DB81' (57+( 6(&85,7,(6(; &+$1* ( $&72)

&(57,) .&%$7.216
, SRIHB : DHAH -U FHWA WDV
, KODHUYEZ HoWYDQQMOSRVYWRQ) RP . R &RBRIDM2 [ 1LIFH3 URSHWNAY 7 WV

YDHGROP\ NIRZ BGEIH MY U BRVERYQRWVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP [VHR\WEADP DAUDC CRAGHAHWOY \R P DNHWHWEAMP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WAK WBARP HOIVZ HIHP DGH QRAP MBDAQY) Z W UASHRARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NJRZ GGEIH \KHI LODGADOWEAP HOV DGR LDGADO.Q RUP DARQLGFOGHGIQWLY BRI OO SUAHOAQDTP DMIDOAS-RVKHI LCDJRDOFRQGUR)
WAXOVR RSHDIR)V/DJGFDK | GZ VR WHUIMQAD/R  DQG | RUWHSHIRGY SUAHOAMGLOWLY BERW

7 KHU-D VADQAVRMHURHW LQ) RILFHUV DQG, DUHUASRQUEG! RURKMIEDAKLQ) DQGP DQEQCQ) GVFBRKUHFRNRY DG SURAHEWAY DYGHLGHGLQ( [ FKOQIHS FV6 XBV
D HDG G H DGLOMDOROURRYHUILGIADOGERWY D/GHIQGIQ([FOJHSABXBY D | OB G | IRAKHUDMADQADQGKDYH

D " LI QGHE\VXAK QMFRXUH FRQIRY DG SURAHEXUWHY . RUFDXVHG \XARK QVFBRXUHFRQARYY BOG SURAHEXUHAY W BEH GV GHG XQAHURXUNKSHYMMRQ W HQUXUHWDWV
P DAMIDOQ RP DNRQUHDMY R WKH UH IMADQMFOGA Q) WHARQRICDMG \VEMADUHY LVP BEHNFRZ QWRXVE RKHY/Z MIQWRHHIMW/ SDMFPXOD® G
\WHSHIRGLOQZ KIFK WY W-SRWVBHQ) SWHEDHG

E " AV QHGXAK LQMOBOARQURCRYHU LADCH DOHERINY RUFDXVHG \XAK LM CDCFRQURCRYHUI LADCADOUWHSRNY . W BH G GHG XQAHURXUNGSHYIMRQ R
SURYLGHUHDVRIE®! DAXUDAHUWH DEQ) WHUHITHOW R LA DO-SRINY DG WH SUHSDUDNRQR | LGB DOWEBMP HOWI RUH \MICBCEXSRHYLQ DFFR GDAH
Z W IHHDD CHH-BWNG CFFRXQMY) SUCHSBY

F ( YOOOMS\WHH I HARYHHWVR - \WH UH MDAV GVFBRXUH FRQURYY DG SURFHEXUHY DG SUAHRMG LQ WKLY UW-SRWRXUFRGFOMRQY CERXVWHH | HFRYHHA/R \WH
QVWFBRXUHFRQURY DG SRAHSAWY DVR \WHHIGR WHSHIRGFRYHHGE WY WBRWEDHG RQVXRK HYDODWNRQ DG

G " DFRHGLQWLY BRI FKOQ HLQWKH U ROV LM DOFRQURCRYHU LQDGALDOU SR WY WDARFPXUBHG GAUCY WH U ADQAN P RANBFHOVMVADOTXOWAL
KHUHI R | RXWK | FOOTXOUMAULQWWHFDAHR - DQ D00 BRWKDKDYP DALDED O HRAMG RULYUHDRIE®D QNHD \RP DAL O HAAKH U RO
LQMEDCFRQARCRYHUI LCDCALDOWERWY) DG

7 KHUH VAP REHURHM 1QJ RILFHUV DG, KDYHAWFBRHG EDHERQRXUP RWBHFHONAYDOOWNRQR LOM CBCFRQNRCRYHUI LADGHDOW-SRMY) R WKH UH) MADOA/
DALY DG WHDGQWARP P WWHR WH U MDAV EROGR . QUARLY RUSHIRQYSHIRP LQJ WHHDXLYDBOWXCRNRYY

D $ @LIQI LFDQNH I[HHAR/BQG P DMIDY. HINHAAY LQWHGALI QRURSHDARQR LQM(DOARQARCRYHUI LQDGADOWERWY) Z KIFK DHWDRIED ONHD W
DOYHYHD DN HAVAH UH) LWRBQAY CELAOW \R UHFRG SURFHW \iXP P D] H DG WHERWICDEADAQ RP DARQ DG

E $Q IUXG Z KHKHIRUQRAP DMIDO WWDAQYROYH/P DRI HP HQARURKHUHP SR HAYZ KR KDYH DML QU LFBQABRBALQ \KH UH) DAY LM CDOFRQAIRCRYHUI LQDQADO
USRI

* DM 0 DK V5RIHS : DHAKH -U
S5RIHEB : CHAH -U
3UMAQNDGEKIH ( [ HAYH2 11LFHJ




(; +,%7
&25325%$7( 2)),&( 3523(57,(675867

&(57,),84$7,2165(48,5(" %<
58/( D DB81' (57+( 6(&85,7,(6(; &+$1* ( $&72)

&(57,) .&%$7.216
, 6B\WBKHQ( 5UIHH AHWA \WWDW
, KODHUYEZ HoWYDQQMOSRVYWRQ) RP . R &RBRIDM2 [ 1LIFH3 URSHWNAY 7 WV

YDHGROP\ NIRZ BGEIH MY U BRVERYQRWVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP [VHR\WEADP DAUDC CRAGHAHWOY \R P DNHWHWEAMP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WAK WBARP HOIVZ HIHP DGH QRAP MBDAQY) Z W UASHRARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NJRZ GGEIH \KHI LODGADOWEAP HOV DGR LDGADO.Q RUP DARQLGFOGHGIQWLY BRI OO SUAHOAQDTP DMIDOAS-RVKHI LCDJRDOFRQGUR)
WAXOVR RSHDIR)V/DJGFDK | GZ VR WHUIMQAD/R  DQG | RUWHSHIRGY SUAHOAMGLOWLY BERW

7 KHU-D VADQAVRMHURHW LQ) RILFHUV DQG, DUHUASRQUEG! RURKMIEDAKLQ) DQGP DQEQCQ) GVFBRKUHFRNRY DG SURAHEWAY DYGHLGHGLQ( [ FKOQIHS FV6 XBV
D HDG G H DGLOMDOROURRYHUILGIADOGERWY D/GHIQGIQ([FOJHSABXBY D | OB G | IRAKHUDMADQADQGKDYH

D " LI QGHE\VXAK QMFRXUH FRQIRY DG SURAHEXUWHY . RUFDXVHG \XARK QVFBRXUHFRQARYY BOG SURAHEXUHAY W BEH GV GHG XQAHURXUNKSHYMMRQ W HQUXUHWDWV
P DAMIDOQ RP DNRQUHDMY R WKH UH IMADQMFOGA Q) WHARQRICDMG \VEMADUHY LVP BEHNFRZ QWRXVE RKHY/Z MIQWRHHIMW/ SDMFPXOD® G
\WHSHIRGLOQZ KIFK WY W-SRWVBHQ) SWHEDHG

E " AV QHGXAK LQMOBOARQURCRYHU LADCH DOHERINY RUFDXVHG \XAK LM CDCFRQURCRYHUI LADCADOUWHSRNY . W BH G GHG XQAHURXUNGSHYIMRQ R
SURYLGHUHDVRIE®! DAXUDAHUWH DEQ) WHUHITHOW R LA DO-SRINY DG WH SUHSDUDNRQR | LGB DOWEBMP HOWI RUH \MICBCEXSRHYLQ DFFR GDAH
Z W IHHDD CHH-BWNG CFFRXQMY) SUCHSBY

F ( YOOOMS\WHH I HARYHHWVR - \WH UH MDAV GVFBRXUH FRQURYY DG SURFHEXUHY DG SUAHRMG LQ WKLY UW-SRWRXUFRGFOMRQY CERXVWHH | HFRYHHA/R \WH
QVWFBRXUHFRQURY DG SRAHSAWY DVR \WHHIGR WHSHIRGFRYHHGE WY WBRWEDHG RQVXRK HYDODWNRQ DG

G " DFRHGLQWLY BRI FKOQ HLQWKH U ROV LM DOFRQURCRYHU LQDGALDOU SR WY WDARFPXUBHG GAUCY WH U ADQAN P RANBFHOVMVADOTXOWAL
KHUHI R | RXWK | FOOTXOUMAULQWWHFDAHR - DQ D00 BRWKDKDYP DALDED O HRAMG RULYUHDRIE®D QNHD \RP DAL O HAAKH U RO
LQMEDCFRQARCRYHUI LCDCALDOWERWY) DG

7 KHUH VAP REHURHM 1QJ RILFHUV DG, KDYHAWFBRHG EDHERQRXUP RWBHFHONAYDOOWNRQR LOM CBCFRQNRCRYHUI LADGHDOW-SRMY) R WKH UH) MADOA/
DALY DG WHDGQWARP P WWHR WH U MDAV EROGR . QUARLY RUSHIRQYSHIRP LQJ WHHDXLYDBOWXCRNRYY

D $ @LIQI LFDQNH I[HHAR/BQG P DMIDY. HINHAAY LQWHGALI QRURSHDARQR LQM(DOARQARCRYHUI LQDGADOWERWY) Z KIFK DHWDRIED ONHD W
DOYHYHD DN HAVAH UH) LWRBQAY CELAOW \R UHFRG SURFHW \iXP P D] H DG WHERWICDEADAQ RP DARQ DG

E $Q IUXG Z KHKHIRUQRAP DMIDO WWDAQYROYH/P DRI HP HQARURKHUHP SR HAYZ KR KDYH DML QU LFBQABRBALQ \KH UH) DAY LM CDOFRQAIRCRYHUI LQDQADO
USRI

* DM 0 DK V 6\WBKHD( SUIHH
BWBKHY( 5LIHH
&KH ) LOGADR 11L1FHU




(; +,%7
&25325%$7( 2)),&( 3523(57,(6 / 3

&(57,),8$7,2165(48,5(' %<
58/( G DB81' (57+( 6(&85,7,(6(; &+3$1*( $&72)

&(57,) .&%7.216
, SRIHB : DHAH -U FHWA WDV
, KODHUYEZ HoWYDQQMOSRVYR)) RP . R &RSRIDM2 [ 1IFH3URSHW / 3

YDHGROP\ NIRZ BGEIH MY U BRWERYQRWVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP VW \WEADP DAUDC CRAGHAHWOY \R P DNHWHWEAMP HONP OGH 1Q
@KWR WHRLRXP WIFH/ XQGHUZ KUK \WAK WBARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NIRZ BGEIH \KHI LODADOWEAP HOV DGR LQDGADN.Q RUP DARQLGFOGHGIQWLY BRI OO SUAHOAQ TP DMIDOAS-RVKHI LCDJADOFRQGUR)
WAXOVR RSHDIR)V/DGFDK | GZ VR WHUIMQAD/R  DQG | RUWHSHIRGY SUAHOAGLOWLY BERW

7 KHU-D VADQAVRMHURHW LQ) RILFHUV DQG, DUHUASRQUEGH RURKMIEDAKLCQ) DGP DQEQCQ) GVFBRKUHFRNRY DG SURAHEUWAY DYGHLGHGLQ( [ FKOQIHS FV6 XV
D HDG G H DGLOMDOROURRHUILQIADOGERWY D/GHIQGIQ([AOJHSABXBY D | OB G | IRAKHUDMADQADQGKDYH

D " LI QGHEVXAK QMFRXUH FRQARY DG SURAHEXUWHY . RUFDXVHG \XARK QAVFBRXUHFRQARYY BOG SURAHSXUHAY R BEH GV GHG XQAHURXUNKSHYMMRQ R HQUXUHWDWV
P DMIDOQ RP DNRQUHDMY R WKH UH IMADQMFOGA Q) WHARQRIEDMG \VEMADUHY LVP BEHANFRZ QWRXVE RKHY/Z MIQWRHHIMW/ SDMFPXOD® G
\WHSHIRGLOQZ KIFK WMLV B-SRWVBHQ) SWHSDHG

E " A QHGVXAK LQMOBOARQURCRYHU LADCH DOHERINY. RUFDXVHG \XAK LQM CDCFRQURCRYHUI LADCADOUWHSRNY . W BH G GHG XQAHURXUNGSHYIMRQ R
SURYLGHUHDRIE®! DAXUDAH U DEQ) WHUHITHOW R LA DO-SRINY DOGWH SUHSDUDNRQR | LCBH.DOWEBMP HOWI RUH \MIBCEXSRHYLQ DFFRGDAH
Z MW IHHDD CRH-BWNG CFFRXQMY) SUCHS®Y

F ( YOOOMS\WHH I HARYHHWVR \WH UH MDAV GVFBRXUH FRQURYY DG SURFHEXUHAY DG SUAHRMG LQ WKLY U-SRWRXUFRGFOMRQY CERXVWHH | HFRYHHA/R \WH
QWFBRXUHFRQURY DG SRAHSAWY DVR WHHIGR WHSHIRGFRYHHGE WY WBRWEDHG RQVXRK HYDODWNRQ DG

G " DFRHGLQWLY BRI FKOQ HLQWKH U ROV LM DOFRQURCRYHU LQDGALDOU- SR WY WDARFPXUBHG GAUCY WH U MADQAN P RANSFHONVMVADOTXOUAL
KHUHI LR/ | RXWK | FOOTXOUMAULQWWHFDAHR . DQ D00 BRWWKDKDYP DALDED O HRAMG RULYUHDRIED QNHD \RP DAL O HAAKH U RO
LQMEDCFRQARCRYHUI LCDGADOWERWY) DG

7 KHU VAP REHUFHM 1QJ RILFHUV DG, KDYHAWFBRHG EDHERQRXUP RWBHFHONAYDOOWNRQR LOM CBCFRQNRCRYHUI LADCHDOW-SRMY  RWKH UH) AR
DALY DG WHDGQWARP P WWHR WH U MDAV EROGR QUHARRY RUSHIRQYSHIRWP LQJ WHHDXLYDBOWXCRNRYY

D $ @WIQU LFOQAEH LAHAHYDQGP DMIDY. HINGHAHVIQWHGALI QRURSHDIROR LQMDOFRQURCRYHU LQDGADOUER WY Z KIEK DUHUDREIE® QNHD R
DGYHYHD O HAWKH U MADQAV CELOW \R BFRG SURFHW \XP P 0 HOQG USRWICDADOQRP DIR) 06

E $Q IUXG Z KHKHIRUQRAP DMIDO \WDAQYROYH/P DRI HP HQARURKHUHP SR HAYZ KR KDYHD M. QU LFBQABRBALQ \KH UH) DAY LM CDOFRQAIRCRYHUI LQDQADO
USRI

" DM 0 DK V5RIHB : DHAKH -U
SRIHEB : CHAH -U
SUMAQNDGEKIH ( [ HARYH2 11LFHJ




(; +,%7
&25325%$7( 2)),&( 3523(57,(6 / 3

&(57,),8$7,2165(48,5(' %<
58/( G DB81' (57+( 6(&85,7,(6(; &+3$1*( $&72)

&(57,) .&%7.216
, B\WBKHQ( 5UIHH AHW \WWDW
, KODHUYEZ HoWYDQQMOSRVYR)) RP . R &RSRIDM2 [ 1IFH3URSHW / 3

YDHGROP\ NIRZ BGEIH MY U BRWERYQRWVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP VW \WEADP DAUDC CRAGHAHWOY \R P DNHWHWEAMP HONP OGH 1Q
@KWR WHRLRXP WIFH/ XQGHUZ KUK \WAK WBARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NIRZ BGEIH \KHI LODADOWEAP HOV DGR LQDGADN.Q RUP DARQLGFOGHGIQWLY BRI OO SUAHOAQ TP DMIDOAS-RVKHI LCDJADOFRQGUR)
WAXOVR RSHDIR)V/DGFDK | GZ VR WHUIMQAD/R  DQG | RUWHSHIRGY SUAHOAGLOWLY BERW

7 KHU-D VADQAVRMHURHW LQ) RILFHUV DQG, DUHUASRQUEGH RURKMIEDAKLCQ) DGP DQEQCQ) GVFBRKUHFRNRY DG SURAHEUWAY DYGHLGHGLQ( [ FKOQIHS FV6 XV
D HDG G H DGLOMDOROURRHUILQIADOGERWY D/GHIQGIQ([AOJHSABXBY D | OB G | IRAKHUDMADQADQGKDYH

D " LI QGHEVXAK QMFRXUH FRQARY DG SURAHEXUWHY . RUFDXVHG \XARK QAVFBRXUHFRQARYY BOG SURAHSXUHAY R BEH GV GHG XQAHURXUNKSHYMMRQ R HQUXUHWDWV
P DMIDOQ RP DNRQUHDMY R WKH UH IMADQMFOGA Q) WHARQRIEDMG \VEMADUHY LVP BEHANFRZ QWRXVE RKHY/Z MIQWRHHIMW/ SDMFPXOD® G
\WHSHIRGLOQZ KIFK WMLV B-SRWVBHQ) SWHSDHG

E " A QHGVXAK LQMOBOARQURCRYHU LADCH DOHERINY. RUFDXVHG \XAK LQM CDCFRQURCRYHUI LADCADOUWHSRNY . W BH G GHG XQAHURXUNGSHYIMRQ R
SURYLGHUHDRIE®! DAXUDAH U DEQ) WHUHITHOW R LA DO-SRINY DOGWH SUHSDUDNRQR | LCBH.DOWEBMP HOWI RUH \MIBCEXSRHYLQ DFFRGDAH
Z MW IHHDD CRH-BWNG CFFRXQMY) SUCHS®Y

F ( YOOOMS\WHH I HARYHHWVR \WH UH MDAV GVFBRXUH FRQURYY DG SURFHEXUHAY DG SUAHRMG LQ WKLY U-SRWRXUFRGFOMRQY CERXVWHH | HFRYHHA/R \WH
QWFBRXUHFRQURY DG SRAHSAWY DVR WHHIGR WHSHIRGFRYHHGE WY WBRWEDHG RQVXRK HYDODWNRQ DG

G " DFRHGLQWLY BRI FKOQ HLQWKH U ROV LM DOFRQURCRYHU LQDGALDOU- SR WY WDARFPXUBHG GAUCY WH U MADQAN P RANSFHONVMVADOTXOUAL
KHUHI LR/ | RXWK | FOOTXOUMAULQWWHFDAHR . DQ D00 BRWWKDKDYP DALDED O HRAMG RULYUHDRIED QNHD \RP DAL O HAAKH U RO
LQMEDCFRQARCRYHUI LCDGADOWERWY) DG

7 KHU VAP REHUFHM 1QJ RILFHUV DG, KDYHAWFBRHG EDHERQRXUP RWBHFHONAYDOOWNRQR LOM CBCFRQNRCRYHUI LADCHDOW-SRMY  RWKH UH) AR
DALY DG WHDGQWARP P WWHR WH U MDAV EROGR QUHARRY RUSHIRQYSHIRWP LQJ WHHDXLYDBOWXCRNRYY

D $ @WIQU LFOQAEH LAHAHYDQGP DMIDY. HINGHAHVIQWHGALI QRURSHDIROR LQMDOFRQURCRYHU LQDGADOUER WY Z KIEK DUHUDREIE® QNHD R
DGYHYHD O HAWKH U MADQAV CELOW \R BFRG SURFHW \XP P 0 HOQG USRWICDADOQRP DIR) 06

E $Q IUXG Z KHKHIRUQRAP DMIDO \WDAQYROYH/P DRI HP HQARURKHUHP SR HAYZ KR KDYHD M. QU LFBQABRBALQ \KH UH) DAY LM CDOFRQAIRCRYHUI LQDQADO
USRI

' DM 0 DK V 6WBKHQ( 5UIHH

GWBKHD( 5LIHH
&KH ) LOGADR 111FHU




(;+,%7
&25325%$7( 2)),&( 3523(57,(675867
&(57,),8$7,2165(48,5(" %<
58/( D EB81' (57+( 6(&85,7,(6(; &*+$1*( $&72)

, QFRIHANRDZ W WHS QOOE FSRWRQ) RP . R &RUSRIDM2 | LFH3URSHWA 7 DAMAMKHE &RP ST |RMWH\ HOUHGG' HAP BHU DVILBGZ LK \KH

GHXUMEVDQG( [ FKOQH&RP P MMRQROWHE@MKHIR WHISHSRW |, SRIHUS : DHAKH -U 3UMGHNIGG&KIH ([ HRAH2 |1 IFHUR WHERP SIQ FHWW \KDARP\
NRZ BGIH

7 KH5 FBRWX®@ FRP STH/Z W WHUWHDXAUWP HOVR VAR D RJU G R WHEHRXUMWY/( [ RKDQIHS PR DG

7 KHLQ RUP DARQFRQEIGHSLOWHS FSRWOLL® SUAHON LQDTP DALDCUASHRAWV WHI LOCADCFREAWR) DG UAXOR RSHDIRQ/R WHERP SIQ

V5RIHE : DHAH -U
S5RIHB : CHAKH -U
SUMGHNDQGEKIH ([ HAYH2 [1LFHJ

' DM 0 DK



(;+,%7
&25325%$7( 2)),&( 3523(57,(675867
&(57,),8$7,2165(48,5(" %<
58/( D EB81' (57+( 6(&85,7,(6(; &*+$1*( $&72)

, QFRIHANRDZ W WHS QOOE FSRWRQ) RP . R &RUSRIDM2 | LFH3URSHWA 7 DAMAMKHE &RP ST |RMWH\ HOUHGG' HAP BHU DVILBGZ LK \KH
6HPXUMIEYDQG( [ FKOQIH&RP P DMRQROWHE@MKHIR \WHSS FERW |, B\MEKHD( 5LUIHH &KIH ) LOGAD 111IFHUR \WH&RP SIQ FHWW \WDARP\ NJRZ GGIH

7 KH5 FBRWX@ FRP STH/Z W WHUWHDXAUWP HOVR VAR D RJU G R WHEHRXUMWY/( [ RBQIHS PR DG

7 KHLQ RUP DARQFRQEIGHSLOWHS FSRWOLL® SUAHON LQDTP DALDCUASHRAWV WHI LOCADFREAWR) DG UAXOR RSHDIRQ/R WHERP SIQ

V 6\WSKHY( 5UIHFH

BWEKHD( 5LIHH
&KIH ) LOGADR 111FHU

' DM 0 DK



(;+,%7
8&25325%$7( 2)),&( 3523(57,(6 / 3
&(57,),8$7,2165(48,5(" %<
58/( G E81' (57+( 6(&85,7,(6(; &+ $1* ( $&72)

, QFRIHANRDZ W WHS QOOE FHSRWRQ) RP . R &RSRIDM2 [IIFH3URSHINY / 3 WHRGRP S |RMWH\ HIULHG-G' HR-P B DVILBGZ MW WH

6HPXUMEVDQG( [ FKOQH&RP P MMRQROWHMKHIR WHISHSRW |, SRIHUS : DHAKH -U 3UMGHNIGG&KIH ( [ HRAH2 |1 IFHUR WHERP SIQ FHWW \KDARP\
NRZ BGIH

7KH5 HBRWX@ FRP STH/Z LK WHUTXUP HOVR VAMRD D RU G R \KHBHPXUMAY( [ FOQIHS PR DG
7 KHLQ RUP DARQFRQEIGHELOWHS FSRWOLL® SUAHON LQDTP DALDCUASHRAW WHI LOCADFREAWR) DG UAXOR RSHDIRQ/R WHERP SIQ
V5RIHB : DHAH -U

S5RIHB : CHAH -U
SUMG-ONIQGEKIH ( [ HARYH2 11EHU

' DM 0 DK



(;+,%7
8&25325%$7( 2)),&( 3523(57,(6 / 3
&(57,),8$7,2165(48,5(" %<
58/( G E81' (57+( 6(&85,7,(6(; &+ $1* ( $&72)

, QFRIHANRDZ W WHS QOOE FHSRWRQ) RP . R &RSRIDM2 [IIFH3URSHINY / 3 WHRGRP S |RMWH\ HIULHG-G' HR-P B DVILBGZ MW WH
6HPXUMIYDQG( [ FKOQIH&RP P DMRQROWHE@MKHIR \WHSS FERW |, B\MEKHD( 5LUIHH &KIH ) LOGAD 111IFHUR \WHE&RP SOQ. FHWW\ \WDARP\ NJRZ GGIH

7 KH5 FBRWX®@ FRP STH/Z W WHUWHDXAUWP HOVR VAR D RJU G R WHEHRXUMWY/( [ RKDQIHS PR DG

7 KHLQ RUP DARQFRQEIGHSLOWHS FSRWOLL® SUAHON LQDTP DALDCUASHRAWV WHI LOCADCFREAWR) DG UAXOR RSHDIRQ/R WHERP SIQ

V 6\WBKHD( 5UIHH

BWEKHD( 5LIHH
&KIH ) LOOGADR 111FHU

' DM 0 DK



