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S&READM2 I IFH3WRSHWW / 3 R<H/ é1R
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GUQ WHSHHEQ) P RQKY RUIRUMXAK VKRWMUSHUIRG WDVWKH UHI MIBQAZ DV UHTXLUHG R VXEP DG SRWVXFK | LBV

&RERDM2 HFH3URSHWA/7UX\We <H/ R1R
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,QAFMB FKHNP DN Z KHKHAKH U DAOAY D@L HCARHBADMG | LU DQOFFHBADAMG | LBU DQRQ CFFHBLDMG | LB RUDWP DEBUWHERWY) ARP SR 6HHWHGH LQUWRQVR 2 @LIHCFFHBLDAMG | LGU 3 CFRHBADKG | LU D53 WP DU
UBRIY) FRP S ™ LIO5X®I E R WH( [ KDQIHS FWEKHINRCH

&RERDM2 11LFH3 URSHWHV 7 KW

/ DJHOAFHBLDMG | LB $ FAHBLDAG I LBUR 1 RQCHHBIDAGI LBUR 6P DIBUUERWY FRP S R
" RGRWAKHNLL DWP DIUBERWY) FRP SQ
&RERDM2 I IFH3URSHW / 3
/ DJHOAFHBLDMG | LBUR $ FRHBLDAG I LBUR 1 RQ CFFHBLDMG | LU 6P DIPUHERIY FRP S R
' RQRWAHANLL D\WP DIBUUBBRMGYY) FRP S

,QAFDME. FKHANP DINZ KHKHARHU- MADQAVDWKHOFRP SO DVCHIGHGIQE X®T E - R \KH( [ FKOQIHS FW
&RISRDM? || IFH3URSHWH 7OMR<H/ 8 1R
&RUSADM2 [1IFH3WRSHWAY / 3 R<H/ 8 1R
7KHDJJWIDMP DXHADBHR \WHYRMY DS QRQRIMY \KDWWVR FRP P RQUEANKHISE! GRQDINADM/R &RERDM2 |1 IFH3URSHWY 7 WZ DVESSK IPDMY  EIAIRQ DVFOBX@AMGXMQ) WWHFBRQ) SUFHR \KAK \KDUA/RQ
\WH1 HZ <RINGVRN ( [ FKOQIHDQGWHQ® EHUR RAMBIZEQ) \KDW/D/R -XCH ) RUSXLBRHVR FDBXIY \KVEP RQARQD D IADM/OHGH IGHEDY7 UMAHY H HXWHRZ GHYOQGEHHIADCRZ GHYR PRHWDD R
&RSRDM2 |1 IFH3USHWAY 7 WAV RANMBREQ) FRP P RQWKDIHY SOUYODH $ WO R &RSRDM2 || LFH3URSHWY7 UK/ FRP P RQ\KDUA/Z HHRAMBQAQ)
7KHDIJWHIDMP DNHAOBHR \WHYRMY DOGGRYYRIMY FRP P ROXQWR 0P WG SONGHIKIS IQMBWKHBE, QRO DI ADM/R &RSRIDM2 |1 IFH3URSHWAY / 3 Z DVEBSUY LP DA P IQIRQ DVFOBXDAGXUQ) WHRBRQ)
SUFHR \KHFRP P RQ\KDUW/R &RUERDM2 [1LFH3URSHMHY 7 AIQR Z KIFK FRP P RQXQWQRKHTE & RSRIDM2 |1 IFH3URSHWAY 7 MANDHH FKDQIHIEG! RQWH1 HZ <RINGVRN( [ FKDQIHDQGWHQ® EHUR RAMBEQ) XQWDVR
-XH
3RMRY/R WHSIR \ WM HQAR &RSRIDM2 | IFH3URSHWA/7UMVRUW — $ QD HHI) R GKIKRTHYAREHIIBGZ MMQ @D VOWWMMHHIGR WHIMVADD HIURRHBIGE, \WMV) RP . DHIGFRERDMGE
WHHHFHIQR3DWY,, R \KY) RP
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7KLV UHSRUW FRPELQHV WKH DQQXDO UHMISRHRMEHBQ RRER U S R OBV BUKRISAKWW LHE B3HG DQG VXEVL GLKH) L&VP FIR@\O HI
&RUSRUDMWH URSHUMRBM3 '/ BQG VXEVLGLDWKHVW2ERODWE®W L BDOWQHUVKLS” B8QOHVV VWDWHG RWEBRGBZLXWH BHIWHKH
&237&23/BQG WKHLU VXEVLGLDULHYV

&237LV D UHDO HVWDWH LQ DDGWR K I W RDWX YMQ HEUD BRHFAHPEEHU RI2ERZ/GHG DSSUR[LRDWWKO\ RXWVWDQGLQJ FRPPFE
DSSUR[LPDWRDOWKH RXWVWDQGLQJ SUKHHUKWMILRQQW ¥RRPRZDIMQG SUHIHUUHG XmQ & ¥ HUMI DR DOGMSIETMDWAKBDIVRIGIA R
Rl &23/823FRQWURONQ&2 F/BQ FDXVH LW WR HQWHU LQWR PDMRU WUDQVDFWLRQV LQFOXGLQJ DFTXLVLWLRQV GLVS
GLVWULEXWLRQ SROLFLHV

7KHUH DUHHUHZFEBVYIEHWZHHQ WKH &RPSDQ\ DQG WKH 2SHUDWLQJ HDEMDQHY WKILE E W LLFFKS B U WHIJGNGDRAHRIEBBSEID WK
WKH 2SHUDWLQJ 3DUWQHUVKLS LQ WKH FRQWH[W RI KRZ WKH &RPSDQ\ DQG WK&2 2BW DDWHIO B N VA QHULVEKY S VRASFHUET
LV LWV RZQHUVKLS Rl SDUWSRWH DVKH B XMRHEPBRWVFRIQGEXHY EXVLQHVY LWVHOI RWKHU WKDRLDBVBXED DN MK WR O
JXDUDQWHHLQJ FHUWER3T VBIEM RV &2RW GLUHFWO\ REOLJDWHG XQGHU DQ\ LQGHEMHE QP HAXE EWW QW DD)O Q WHOLONK R E
GLUHFWO\ RU WKURXJK LWV VXEVLGLDULHV FRQGXFWV DOPRVW DOO RI WKH RSHUDWLR Q\F RS W KRIUEG M WQ &Y R FHIGIG
LVVXDQFHV EKBRBDUH FRQW ULE ¥M/HGCD O RH&RU3SDUW QHQN KDSV X LMKH & DB/ISWEO/ UG X ¥ WHIGU R\S $IRIITWI/R QW GE\U &8 E3W 3
LQFXUUHQFH RI LQGHEWHGQHVY RU WKURXJK WKH LVVXDQFH Rl SDUWQHUVKLS XQLWV

1RQFRQWUROOLQJ LQW HURKWY DQG [SEDNDAK RO G HW K R PHDQ OHDEHWD ¥ HRIQGWK H FRQV R O L G IDVQHEGW K @ B B FRID 52 RETRVQH
SDUWQHUVKLS LQWRW HRADH GEREIBF RX QW HGFIRIL WD G U PVRQEBAL GDWHG ILQDQFLDO VWDWHPH QW \FRQGRDV. GXRHF €
VWDWHPHQWVRQYROGLGDWHG ILQDQFLDOW RAHRRHOWRODQ PR UGIWHURHWY \& 237§ FHUWDLQ UHDO HVWDWH SDUWQHUV
WKHHUHQFHV EHW ZH HJ WED\U MIQRELGATLY P QG QRQFRQWUROQHQ HQBMAH UG VWWWH UHNOWY Gl \RR2IB HBBH-BONG Il KNG R & RIYW U R
LQWHUHVWY LQ WKHVH UHDO HVWDWH SDUW QK \RKGGWVR W & M U B IQEHYVEW WXHN Y WEE FRQOYROD E D RV/G\EV KIRMHPRLHEQ 3
LQ FRQQHFWLRQ ZLWK D QRQ TXDOLILHG HOHFWLYH GHIHUUHG FRPSHQVDWLRQ SODQ FRPSULVMGSUWRFUSOQRIVP
GLUHFWO\ E\ &237

:H EHOLHYH FRPELQLQJ WKH DQQXDO UHSRUWYV RQ )RUP . RI WKH &RPSDQ\ DQG WKH 2SHUDWLQJ 3DUWQHUVKI

FRPELQHG UHSRUWYV EHWWHU UHIOHFW KRZ PDQDJHPHQW DQG WKH DQDO\WW FRPPXQLW\ YLHZ WKH EXVLQHVV D
FRPELQHG UHSRUW YV X@Q&EDWQVFWN DLQYIHYIWRIUWEKH &RPSDQ\ DQG WKH 2SHUDWLQJ 3DUWQHUVKLS E\ HQDEOLQJ WKHP
FRPELQHG UHSRUWWVHRWH IRRUMKHHI & RPSDQ\ DQG WKH 2SHUDWLQIRBIW W@G HWYEHYDHQ D QBVXOW LQ VDYLQJV LQ WI
FRPELQHG UHSRUWWNVHRWH IRRUHOMHVWRUV E\ UHGXFLQJ GXSOLFDWLYH GLVFORVXUH DQG SURYLGLQJ D VLQJOH G

+H +H H



7R KHOS LQYHVWRUV XQGHHVMWDRHY VEKKMN ¥HHQLWKD QR PEIDQ\ DQG WKH 2SHUDWLQJ 3BDUWQHUVKLS WKLV UHSRUW SI
3DUWQHUVKLS

¥ FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
¥ WKH IROORZLQJ QRWHV WR WKH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV

t 1RWH 9DDXW OHDVXUHPHWQWWREYRGLDUDRG NVYEVAIBUBULHV

t 1RWH (TXLWD @G &28EVLGLDULHV

t 1RWH (TXLW\DRIG& ¥X/BVLGLDULHYV

t 1RWH (DUQLQJV SHUQEKUMHEWRIGEDIMHY DQG (DDQGQVUXESH G IBMUMHR | BQE/ 3

t 1RWH 4XDUWH UODQIBWDXRVE@BEDUDBG VY EVAZBUBULHYV
$ * WHP ODQBJHVWARWER@DODWVIG/ Rl )LQDQFLDO &RQGLWLRQ DQG 5HVXOWV Rl 2SHUDWLRQV /LTXLGLW\ DQG &DSI
$ ® WHP O0ODQBJHVARWSR@DODWVIG/ RI )LQDQFLDO &RQGLWLRQ DQG 5HVXOWV Rl 2SHUDWLRQV /LTXLGLW\ DQG &DSI
7KLV UHSRUW DOVR LQFOXGHV VHSDUDWH VHFWLRQV XQGHU 3DUW ,, ,WHP $ &RQWUROVDRGGE2WRFH\GXD EHO LN ® G

([HFXWIYFH2I DQG WKH &KILAH U IRIDHIFA B QWLW\ KDYH PDGH WKH DRTX& ¥EuHH FRIAS/DLLID § WA IR/QK/ XA W DD W RQ@G 75 X O
$FW RI DV DPHQGHBFWKHDQ[EKD® EH& T
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7KY)RP . FRQEQ/IRZOGERNG WIAP HOV Z MMOWHP HIQQ) R | HEHIOHRXUME/@Y. \KDADHEDHE RORXUPXUHNV SHRBIRQY HXP DM/DQG SURVIRNRQ/ CERAWXUMUA
HYHQNDQG ! LDGRDONHIEY0H HAMY WHI (DGR DOFRQAMRQ DG RSHDIRY/R RAUBMCHY $ GAMRDD GRRP HINVZ HEHTXHI® |LBIZ W \KHG( & DOGLGFRSRDMEE, UHHMIHZ LD
FRQEQI RZ DG GR\Q) WK HW

) RZ DG GRAQ) WM HWFDQEHIGQWIHGE WHXVHR ZROGAXKD/AP D * 3Z16) 3\KRXE' 3FRXE *EHIHYH" 2DQMNASDM’ *H SHRAW 3 HAP DM 3 SO RURKHUFRP SDUTED)
WP IGRR)\ ) RZ DG GRAQ) WIM HVDHLCKHHO® \}EMPAR UMW DQGXRHMEIQINY PO R Z KIFK Z HFDQQRASUHARVZ W DFFXUIR. DQGVRP HR Z KIFK Z HP LIKWRMYHD
DQIASDM $ GRRXIK Z HEHIHYHWDAKHH SHRBIRQY HXIP D/ DQG SURVRINRQY UH GRMGLQVKEK | RZ DB GR\.Q) \WIHP HWDUHEDHSE RQUHDREG DAKP SINRQYDAKHWP HP OGH Z H
FOQJILYHQR DAKIDGFHWDARHHH SHABIRDY HANP DM/ DQG SURVANRQYZ L EHDFKLAYHG ) XMUHHYHQVDQG CRMDOAXOVP D GLIHUP DAMIDED |URP WRHAVAXWHELQWHIRZ DG
RN WBAP HQN : HFDANRQU-DGHYAKDVRZ DG GRN.G) WEAP HOWVUH GRARURSIGRORID D/R WHAEMRQZ KIFK WH Z HIHP DEH < RX\KRXGQRASIFHXQHUHIDFHRQIRZ OG
GRNGQ) WIRP HQN 7 KHIRTRZ L) | CRRY [P R REHY FRX@ FDXVH CRNDCUAXOV DG | XAMHHYHWVVR G HJP DMIDED [URP \WRHVHWR RUFRQM SDMGLOWHIRZ DG GRN.GQ)
MBAP HOV

$  JHHICHRERP IF OGEMQHVFRIEWRY/ Z KIFK Z LOOP RY RKHAMLQIV O HAWR | LFHSURSHY DG COB FHOAMUGHP DG DG UV \MDQAFHEE RWWMGHNY LOMMNDM/ | LGDAQ)
DYDIOELQWN DQG SURSHW YDOH/

$  DOYHYHAKDQH/IQWHUDOHRABMP DNV LGFOGQ) TP RY REHAMQIV LGRUHDHEARP SHIMRQZ W RKHUFRP SDQHY

$  JRYHOP HABCORNRY DG LQUDMYHY LGFOGQ) UMNYDARADMEZ W \WHLP STRAR DSURBRQIHGJRYHP HIWKXVERZ QRUBXGIHEY WHBAIRQ/RULP SDMHY \IKFK D/DUHBANROLO
UHQBOUHYHGH QRO UHZHZ DOR BDHYDQGRUDPXME® HWR G-P DQG | RUDGAMWRDOSIFHE, RAUMRDMILE FXNRP HY

$  RUCEOW\RERIRZ RQIDYRIEGIWPV

$  UMWR UDCHXBMOFTXMWRQDOG GHYHBSP HONRMWMWAY LGFOGQ) [P RY RKHAMCQIV UNMNAKDABHYHERSP HYVBURWAVP D QRABHFRP SBIMG RQVAKHG! WDAMIQVP D GRABAH
RIPXSOR RUSD. UHQARAMDAGYHESP HOARURSHIDI) FRIWP D BHJ W DMAKDQDQIASDAMS

$ UMWR LMK WURXIK NMOQAHMUHWKAMBY [GFOGQ) UMARDNRXUNR QAHMUHSDNGHYP D GRAXOLEWXHUI LCDGRDORED DIRQYDYLQMHIRLYRUP D ENHORIRQAKDATLIA
LGFRQUMMZ 1AW RXUREVRRYH

$  AKOQYH/IQRXUSDOVI RUSIRSHWNVRUYIEZ VR P DUNHMFRGRP LF FROAMRQ/RUI OUHR REBIQ GHYHBSP HQAMWKW HWHUR Z KLFK FRXGB UAXKOVQ UFRIQUROR LIQULFDQN

LP SOULP HQNBRKHY

RXUCELOW \RADM\ DQGRSHIDMH | HAMYHD XQGHU) HHIOGRRP H\E LXBVUHDMCY \R BDCHABAMLOYHAR HOAMKMVDQG SDNGHIKLSV

WHAOMYHHIHAVR [WXQ) DEAWRECARP P RQWDH/

RXUCELOW R CFKIHYH SURVRMG UAXOV QG

HYLLRQP HQROUHTXLHP HOW

© HXQEHIINH QR REQI DARQVR SXEQFD XSDMRUKSSDP HOVRZ LG GRNGQ) WP HOV Z KHKHUD/DUAKOWR G LQRIP DIRY IXMHHYHVRURKHZ VH ) RUIXUMHULG RUP DNRQRQ
\KHH DG RAHUI CRRWAKRDNFRXS D HRAXY DOGWWHEAP HOVFRQEECHG KHIHQ \ RX WKRXT UH HARWHVFRIRQEHBZ HQNW®G: WP $ 51WN) CRRY

+H +H +H
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* HOHDO&RSRIDM2 |1 LFH3URSHWAY/7 VR &2 37 DOGVKEMADUHY FRIDAIYHD \WHE&RP SIQ " LVDIX@ LM UDAG DQGVHD P DRI HG U-DCHNBMLOYHIR HOMKIARS (|7
&RERDM2 |IIFH3URSHWY / 3 2823/ 3" DOGWEMADUH/ FRIAMHD \KH?2 SHDMY 30MHIKLS  IVAWHHMV WURKIK Z KIFK &2 37 \WHVRBIJHHICSDWEHUR &2 3/ 3 FRIGENV
DF RWDIOR WRSHDINRY/DQGRZ Q/DF RINDTR IWDXHN 8 QBWRKHZ VHH SUAX® WIMG RAKHFRQM VRKHZ WHUHNXUA 2ZH 32XV DQ5* R DYXVHEKHHQUAHARHFKR WH
&RP S DQGWWH2 SHIDMY 30MGHIKLS : HIRFXVSUP DU® RQVHYIQ) WH\SHADT HEUHNXLUP HQVR 8 QWGEVBRY* RYH.GP HOADIHIAHY/DOGWHUFRQMRRLY P RVWR ZKRP DA
H DI HGLQQUIREIOHRXUMNY DGLQ RIP DARQWKGRE\ UHIOMGCAIMEY © HIHGHIED CFTXUH GYHBS P DHDQGGDHR | LFH DG MUAHMSURSHWNY FRFHQMDMGIQ@UHR | LFH
SDUNWEFDME GOUNGRZ GiEIH EDHEJIRYHGP HAG-P DQG GUYHY DG RUQVBIHAMG P DINHVRUAKEP DNAVIQWH* WDAME DKIQWRQ ' & %00P RHUIIR) $VR ' HHPBHU RXU
SURSHMW/LGFOGHGWHI RTBZ Q)

% RSHDMY RIFHSFSHWAARBIY P IARQVDOMHIHMDRZHH  RIPXSIHS H FOGQ) B R SIRSHWANHYLQ) DVFRIDAMIO RUDRUHFRUIHP RWDIHEDRLQGH DXOVDY
AVPAWHS | XUHUEHBZ LQWHVFRIRQHQN®G2 6LIQULFDQN HYHBSP HON

1 R LFHSURSHMHY XQGEHU RUFRQUERMID FRP P WG RU FROAKRNRQ RUUHEHYHESP HIWDAZ HHAP DMZ LODRBIDSSIK IPDMY P LARQVIXOUHI HHXSRQFRP SBURQ

t CAUWVR @052 HFRQNROKDAZ HEHIHYHDHSRMMID GHYHBIEGIQRISSK IPDMY P LARQVIXOUHI HHAMDG

$  DSOMDI RSHDIRIDZ KRBVIBI DD FHIMUIZ KLIFK XSROFRP SUNRQDE WIELD) DARQLYH SHRMG\R KDYHDFUMFDOBOGR P HILZ. DWW

&2 3/ 3 RZ QVUDCHIBMERK QUHA® DOGWUIRAIK \WEMADY SOMHIKISVOQG AP MWWGACHAOW FRP SDQHY 3/ / &V, QDEAWRQWRZ QQ) UHDCHIBM &2 3/ 3 DR RZ Q\NXEMGDUHAKDNV
SURVLGH UWHDCHXEBM VHLYLFRHY XK DY SURSHWY P ORI HP HNDQG FROWUKRWNRQ DG GYHBSP HQAHYVFHYSUP DUO 1 RURXUSURSHINY EXVWDOR | RAKILG S 6RP HR \WHHHYBH/DH
SHIRPHSE DM CE®I5 (,7 WVEMGADY 37567

( TAW LQMBMNVIQ&2 3/ 3 DHIQWHIRP R FRP P RODQGSIHHIMGXQW $ VR ' HHP EHJ &237 RZQG R WHRANBAQ) &2 3/ 3 FRP P RQXQW FRPPRQ
XQW OB R WHRANMBOAQ) &2 3/ 3 SHHIGXQW *SHHUBGXQW  WHUP DQQ) FRP P RODIGSIHHIMEXQWIQ&2 3/ 3 ZHHRZ GHGE MBSO &RP P ROXQWIQ
&23/ 3 RIRZ QSR &2 37 AW AHVBIQUHEHP SMRQUUKW 7 KHQ® BHUR FRP P RQXQWIQ&2 3/ 3 RZGHSR! &2 37 LVHIXYDBQARWHQ®P EHUR RANBEQ) FRP P RQWKDUVR

EHH IADOQMHNE FRP P ROWDH R &2 37 DIGWHHUV®BP HOAR D0&2 3/ 3 FRP P RQOXQWAR TXDUMO GMUEXWNRQY DG SD P HQVLQ@MXGDINRQ LY \EWEQNDD \WHVCP HD/WRHR
&2 37 FRP P RQ\WKDWKRTHY 6P LOW® LIOWHFDHR HIFK \HIHVR SHHHUIHGXQWIQ&?2 3/ 3 KHBR &2 37 WHHLYDVHIN/R SHHWG\WKDW/R BHH IHDOQM AR SUH HIHG\KDW

1Q&2 37 \KDAVHIXLYDBRAQ QP EHJDGE FOLUHAKEWEQMID \WHVEP HWWIP VD/AKFK VHIHVR &2 3/ 3 SSHHIMGXQW &2 37 WARP P ROVKDUHY DUHSXECE® WGHSRQWHL HZ <RING\RN
([FOQH 21<6(" XEUWHWAHM PERG2) &

YHDAH&2 3/ 3 VP ODIHGE &2 37 DQG&2 37 FRIGAVVXEUERQND DOR WRSHDNRQ/WURAIK &2 3/ 3 ZHWHHM &2 37 WVH HHMYHRILFHYDV&2 3/ 3WH HRXARYHR | IFHY
DOGOKRXAIK DVDSDWHIKLS &2 3/ 3 GRVQRKDYHDEROGR WKWK/ Z HHHAMR &2 37 WURDGR 7 XMMVDV&2 3/ 3IVYRDGR 7 DM/

: HEHIHYHWKDAZ:2 37 LVRJDQ] H300GKDYRSHIDMSLQDP DQGHAKDADIN LHAKH XL HWI R DARQDVDS ( |, 7 XQEHMH, QMODCS HHXHEREHR DVOP HG-G DIGZH
LQMBGWR FRQM}XHVR RSHDME&2 37 LOVKAK DP DQGHJ | &2 37 FRQMHAR XD\ | R DARQDVDS (,7 MIHHDDM Z LORAEHVEWMRAR) HHIOGRRP H\E ROIWAE] CEBILGRRP H
RKHMDQWDNR IW756 DAY GMMEXAGR IWMKDHKRTEHY $ 5 ( ,7 LV\XEWRARDQ®P BHUR RJDQ] DARIDODGE RSHDIRDOHTXLUP HON LGFOGQ) DUHTXLUAP HOAKDAMEMUMEX MR
IAKDUKRTHYDABDW R WO CEGILGRP H

2 XUH HDAMWHRIIFHVDHEGDMESDNV &ROP HED* DAMZD ' UYH 6XW &ROPHD 0 DY DG DOGRAMMBBKRHOQ®P BHLY

2 XU, QMEHNIGIMNIYZ ZZ FROWRP : HP DNHDYDDEGIRQRXU, QMIHAZ HEVIMI UHR AKDJHRUDQD@OUERWRY) RP . DOWMO UERWRQ)RP 4 PXUHQAWFERWRY
YRP . DQGLP HIP HOVVRWRHUSRWILGGRUXMMKHESXOUXOQAMRE6HAMRY) D RJ G R WHBHXUMAY( [ FKDQIHS VR DVIP HGHG \WH3 ([ ARDQIHS PV DARRQDY
WDRIED SRMEBIDIZ HI LBINXAK P DMIDCY W WHB HXUMEYDQG( [ FKOQIH&RP P IWIRQ WHE6( &, QDBAMRQ Z HKDYHP DCHDYDLOEGIRQRXU, QMOHAZ AW XQEHMHKHDAQ)
3 &RIESRIDM* RYHODIFH WHROWAY RIRUVRDGR 7OMMMIS XAGWL RP LD DOG&RSRIDM* RYHOIGH &RP SHODNRQDOG, QYHIF HYERP P Wi/ DvZ HID/RXUSRSR DM



* RYHODRH* XGHIGH/ &RAHR %0MQHW & RIGANINE ( WEVDQE&REHR (WRVIRU) LQDGRDCR HLFHY - HIQMIG\R P DNHDYDOEGIRQRXUZ HEVMMOQ | XUMUHDP HIGP HQNVRUZ CLYHYAR
RXUERGHR 950MCHNV&RGANIQG ( WLFVDQG&RAHR (\WLEVI RU) LGOGADCR [1IFHY/Z QI RUBMCHV A VUMDY XK TP HIGP HQVRUZ CIYHY 7 KHLQ RIP DNRQRQRXU, QRLCHAIM
LVGRAEOWR \MYUHBRW

7KH6( & P DQEQY/DQ, QMIHAZ HAMMWDNRQEIQ/HERW SUR \ DQGLQ RIP DARQWERP HOVDQGRKHILG RIP DIRQUHIDEQ) WKHAKDVGIHPRARQFDD Z MWWHE( & 7KLY

, QMOHZ HEWFDQEHCAFHAHGDAZ Z Z VHF JRY 7KHSXEQE P D DR UIGDQGRRS. STSHUNAQIVKDAZ HKDYHP DGHZ W WHB( & DARHE( & WV3XETFS HHIHFHS RRP GFDMGDN )
SWHM ( : DKQWQ' & , QRP DIRQROWHRSHDIROR \WH3XETE 5 HHHFH5 RP P D EHREEMGHSE, FOIQ) 6(&

BLIQULFDQN HYHBSP HIV

Q

$  ZHSORHGIQR\HYFHOIQDIJUWIDMR VIXOUHI HHARQILYHGHZ © FRONUKARG SURSHWNAWDAZ HIH GDHGD/R ' HAHPEHU
t  ZHIQWHEWHSHIRGZ W RFFXSOR R RXUSRWRIRR RSHDMY) R LFHSURSHWA/DV
$  &23/ 3 MXHGD P LAIRQDI.J W DMSUCA.SDOIP RXQIR 6HIRUL R Z KIFK DHXQHXUHG DG XOIQMGE &237 RQ0 D DATQLQWICR | HIQ) SUFHR
R WHUIDFHYDOH 7 KHSURFHHBYI URP WHR T HIQ)  DIMUGHEXRNY XQEHZ UMY GVARXQVEXVEH RIARKHUR T HIQ) H SHOHY Z HHDSSIR 1P DAY PICIRY : HXWHG

WHQHABURAHHD/R WHR T HIQ) VR WD ERWIRZ LQIVXQEHURXUS HYRVLQ) & UHAVY CRLOW WED P I@RQXQGHUIOH [MIMY WP GOQICAON | XQGWHUHEP SWRQR RXUBHIH/+
3UH HUHG6 KDWY/ DQG | RWHHDOFR SR DMSXERH/

$  &237 WEHP HEOOR IWRMBQEQ) 6HIH/+ 3UH HIHG6KDUHVRQ-XCH DADSUFHR SHMOHR) P IARQIQWHDIJW-IDM SO DARXHGE DG XGEGANGHY
WHIRQWURKI K \WHCADMR UHE-P SIRQ XMQ) SURFHHBYIURP \KH BHIRUL RWWIWKOFH 7 KRHWKOW/DFFGHGAYIGHI/HIXOOR. R WHUGIXEDMRQSHHMIH ,Q
FROGHANROZ LN\ UHE-P SIRD &2 3/ 3 UHEHP HEWHGHIHV+ 3UHHIHGS QWSRO RZGHSE &2 37 \KDNDUHGWP VACEWEQAD \WH\CP HDAKHEHIH+ 3UHHIHG
BKOY $ WHHWP HR \WHUHGEP SIRQ ZHBFRIQIHSD P LARQGFUDHR GHAGFRP HDYDMEGIVR FRP P ROVKIUHRTH Y XQWRTHY SHWSIQ Q) \RWHRUWLCDOMMXOFHFRIWR
HVHRXUMEY

t &237 FRPSOIMGDSEIFRIHIJR P LARQFRP P RO\KDUVIQ1 RYHP B-UDADSUFHR SHMDUHI RUGVBUIRHB/R P IGIRQ DMUXQEHZ UMUGMVARXQVEXW
EHRHRIHIQ) H SHOH/ \WDAZ HHFRQUBXWG\R &2 3/ 3 LOH FKDQIHIRU P LARQFRP P RQXQW 7 KHQHABURAHHBYZ HMXVHE SUP DUO \RIXQGRXUGH HDOGFHR  DQGIX@
DI CRMRQR RAURED) DIRQYZ LW GHRAR \KHVHRXUHG QRUHFRXUHP R HEOQ/AVPAWHGEHBZ. DVZ HIDY FRUNVUHDMWG AR \WHGH HDVIGRH DQG\DM CRNRQ

$  ZHFRP SBIMGLQ' HAHP EHAKHGH HDDEHR DG XEWDIN DAIRQR  RXUREDI DNRQYZ W UASHAAR P LAIRQSUGASDIIP RXQW VXU QRUHRXUIHP RIWDIHEOQOHWR
P DMMRQL RYHP BHU DOGEHIUQ) DQIQMMNDMR s3] P LARQSUCASITP RQMR VHIXUHE QRUHFRXIHP RVWDIHEDQGH\R P DXUHRQ- DO
DOGEHIY) DQIQMBMANDMR DVZ HODY/ FRUVUADMAG\R \WHGH HDDGFH DG \DIM CRIRD $ VDUAXKOVZ HUFRIQ] HSDRWROH WIXMWKP HOR GEWR PLARQ

$ DZKRD RZGGWRMADY GHDGHGIQ$ SUCRQWHSD P HQAMP VR D P LAIRQQRUHFRXHP RV HBOQVHXUHGE, \WRRSHDMY SURSHWAVIQL RWHQ9 LILQADZ W DQ
DJJ U DMHKP DAGI DUYDOHWDAZ D/GW\KDQWHEDQEDDGRH 7 KLY GOQKOG DOLQMIMNDMR LGFOAQY WHH | HWR GH DXOMQMIMADIEZ D/RUILGDID \FKHGG\R
P DMHIQ , QFRQQHAIRQZ LW WHEDQ GH DXOBRAHHAQIV Z HH SHRAR DO H @R WH SURSHMAY DG EHUHIHYHG R \WHGHEWRED) DIRQ SOV CFRKHG LOMBMAQHID
DG

$  ZHARP SPIMGAVSRIMRY/R HIKWRSHIDIY SURSHWVIQWH* HDAUYAOP RUAUH LRQVRBIY) VIXOUHI HHARDAZ HIH RPEHGIRU PIARQDG\RGOKGIRU

PLARY : HXHEP RWR \WHSURFHHB/IURP \WHAH\OBYI RUJHHICFR SRIDMSXUSRHY

( 1HAMH) HELDW BWBKHD( 5 L1IHH RXU( [ HFRARYHO LFH3UWMGHWIQE&KIH ) IQDGADR 11IFHJ 38) 27 GIVIKHERP S0 R SXUMHRKMHIQMMN 2 XUROGR 7 MM/
DSSRIQMES$ QKR 0 LNKGDV( [ HRAYHO LFH3WMGHADQEE) 2 HIHRMHXSRQO U'S LLIHAVG-S0MUH

YXMGQHNDQG* URZ W 6WDWILHY

2 XUSUP DY RERRYHY DUH R CRKLHYH\WRCTE®L I URZ \K LOUAKOVR - RSHIDNRQYDQG\R P O LP [} HVKDUHRGHUYDOH 7 KLY VHRANRQVHVIRW N FRP SRHOVR RAUBXMCHW DG
JURZ W VDD LH/WWDAZ HKDYHLOQ SOFHWR VXSSRYWWHHREVWRNHY/



&XWRP HUBMDM)  HIREXVRQVHYLQ) \WHVSHADT HG UL HAWR 8 QUMGE\BIMY* RYHCP HA HIAH/ DOGWHUFRQURRLY P RWR Z KRP DUHHQ) DI HGLQ QDIRDOHRXUMN DQG
LQRP DIRQWAKGREI\ UHDWG CRMAY 7 KRHWMIDQMIP WRQYIHHIDED SHIMQP RIHVRNIRZ BGIH EDHG LR \XAK DV EHMARXUMWY UAHIUK DG GHYHBSP HOADQG RKHUKLIK®
WWFKQIFDOGH HQHDQGVHRXUMY DDV WDQWR | RIFHWIKAMUH WRRSV' DQG.Z HIBRQM VWP SURGKANRD $ KLIK SHIFFRIHR  RXUUHYHAHLY FRFHOADRGIQR | LFHDQG QOB FHRMUSURSHWNY
\XSSRUY \MVVRDAD\  DQGZ HH SHAMR P DQEQDKLIK FRIFHMDMRQWMURXIK RXU

$ SURSHWAMT H I EXCHQIVDQG GHYHBSIEGIOOGEZ HARQURO SUR LP IV VR GH HOHIQWEIANRQY QG RMHUNGRZ G5 H EDHGIRYHIP HGE-P COGGUYHY DG RAUZ LA GHAVR
H SDOG\R Q. GFDIRQY/Z LW MP LOUSR LP ¥/

$ H WMYHH SHIHFHIQGYHBSIQ) VHRXUHG \SHADT H3VGFH Z W \KHCELOWV \RADMA\ \KHS QAMG6\BIA* RYHCP HOAVXQATXHGHDY LFOGQ) 6HMMYHERP SOWY HMG
,QRP DIRY) CADV 36&,)° DG$ QM7HIRIP ) RFH3WRMAIRY $7) 3" WX HONV

$  GBXR NRZGGIH \G-ADT HEWOY DG FUHHUIBG SHIRQUHIQRSHDI KLIK® VGHADT HEVEIFHZ W \HRXUMY RUHQMG GHHB/

$ VIRQY HIMRQKLSVZ LW RAMIDON 06

$  WANUREGR SIRMGQ) VHYIFHWDA A-H/PXRP HUH SHRABNRQVERK QWP VR WHTXDIW R \WHVSIFHZ HSURYIGH DG RAUGKHR BAERQIYHHWMRWHUGH/ © HEHIHYH
KDARSHIDIY Z W \KFK DQHP SKDUY RQVHYLFHHIEGY XV\R EHDOERGR - FKRIFHZ W KLIK TXCI FXWKRP HYDOG FRQUEXM/AR KLIK GYHYR FXWRP HIGR DBV DG UHMMRQ

0 DINH/BWDAD\ , QREHMR\XSSRIRXUPARR HMADM  Z HI REXVRQRZ QQJ SURSHUY GFDME GHIUGH HHLOABEDMRQY DQG RMHUNGRZ G15IH EDHEIRYHCP HOAG-P DOGGUYHY
: HDORIRAXVRQRZ QQ) SURSHUHYLQWBIHAG P DNHVRUVKEP DINVIQWH* BDME DKIQIVER ' & %DBIP RUHUHILRQZ 1MW WIRQJ XSSO DQGGHP DG XQEP HABYDQG S [P IW\R
JURZ\K DMIEXMVICFOGQ) [PRY RKHY  WIRQY) GPOGGIYHY  GYHYHDQGIURZ IQ) HRGRP LHVP ONGE. VARQY) G-P RIUBKIEVDQGFROMMAMWRE JUZ W P DVU
WIQSRIBIRQURAM/DOGSXECF WIQSRMIMRY  DZ LGHWQIHR TP HAWVDG\KSSRWHYIRHY  KRAMQ) DRIQHSZ WGP RIWSKIEVR WHZ RIN RIFHOQGGHAMRQP DNHY DQGRU
| XUMUHCFTXMURQ DQG GHYHERSP HUWRSSRWMQWWY LFOGQ) 1QLORFDIRY/

$WHO DIUHP HYBWDAM\ : HDJJWALYHD P DIHRXUSRWRIR\R P [ P [] HWHRSHDAY YOOHDQGSHIRP DFHR HIFK SRSHWWMURAIK  SURCRAYHSURSHW P DI HP HQW
DGODIQY)  CRUHYHP HOAR RSHIDIY HILAHFAHVE LGRHDIQ) HFRERP LH/R \FDBIDQG Z KHHSRWME®! DIJWHIDMY YHIERUFRQAEPWR CRKUHYH YROP HSUWAQ) GVFRXQN
UHOHZ LQ) \MDQABDVHYDQG UH WMIDQIY) DAGRUDHG UHQWZ KHIHP DNANRQEMRQY/SHP VDG UHBHYHERSP HQAZ KHRZ HEHIHYHSURSHMWY FROBMRQY/DQGP DNHAGHP DQGZ DUIQA: H
PD DORWNWAVSRHR SURSHWAYZ KHOWH (REQIHUP HARXUMRDADLE REMRYHY RUZ KHOFDSAMICP DUNHNVDQG\WHALUR® WEIFHY SHYBQQ) R \KAK KRTEQIVRKHZ VHZ DUIOMOQ
REHARP [ LP 1] HRUBIMQROLQYHKMS FDSMICDGE EHEHMUSRMRCHG | RUBQ) \MP JURZ W

: HDBRDP \R GHYHES DG RSHDMRXUSIRSHWA/LQDP DGHAMDAP LQP [] HVDGHYHIP SSAARQWHHMLRP HOMR. FROMKANY Q. EXCCHQIVGMIGHER XHUARXUH/Z WD
KUK GYHCR HILAHR DIGEZ. [P SCRARQKXP DQKHIEK DG WHHYLLRGP HOABAUG) WHUM HA FBVNURXIK RAUSDMASDIROLOWHS 6 * UHDYAMQ) &RXGACN/ HIGHIKIS LO( GHU\
DOG( QURPHIEO HAQ 3/ (('° SIRIUP LMY LOHHI\ WK P VDQGRMHUHTXSP HMWKDAHSFHHIHI FROKP SIRQDOGSURSHW RSHDMY) FRW DG DERSWY) \HBAW
FCC ([ 9@Q) (% SUHIHNXMWMYIRUP XAK R RXUSRMIRIR LFOQQ) IXGHIGH/SHWNQQ) \R FBOQQ) DQGUHA FIQ) SUPWHY/DIGHHI BBEIRY

SURSHIV' HYHBSP HQADQGS FDAMMWROGWDAD  HSXYKHSURSHW GHYHBRSP HDQG CFTXMUNRQRSSRMQUAY | RUSURSHUAAKDVIRXUPXRP HUDQG P DUNHAADMILEY $ VDUAXKOY
WHI RAXVR RAUGHYHESP HAIQE CFTXMMNRQ CRMEV LGFOXGHY SURSHWAAKDADHHH) GADAG GHOUGH HOHLOQWBITARQY DG RKHNGRZ GEIH EDHG.JRYHGP HWG-P DQGGUYHY RU
GFDMGLQP DINAVRUVKEP DHANIQWH* DM DKIQIVIY ' & %DBP RIHUILRQWDAZ HEHIHYHP HAAMHFUAMIDVFWR K CERYHLQRXUP DHARDAD\ : HP D DORGHYHES RU

DFTXUHSURSHMA/ARDAER QRADDY QZ WK RXUPXWRP HURUP CUNHAKADA) LAV EXVZ KLFK Z HEHIHYHSURYLGHRSSRUMQMY | RUI DYRUEEG UMV ROLOYHIY HOAILYH\WHDXRADAG UMY

© HSXUXHGHYHERSP HUWTRIY MY DYP DNWRQAURQY DG GDUQ) RSSRIMQUEAKSSRWDYR IEGUM DEWMAG UM QVRQLQMIT HQA: HWSIFDED VHHNVR P DNHEFTXMWNRQ/DV
DMERYH\ LHIB/DGEHBZ. W-S0R-P HONRWWRAKDARKHZ VHP HARXUMADMILE REVARHY © HDORVHN VR LGRUDHRSHDNY FDK 1 GZ R AHMIQOFTMURYVE. UERMRIQ) \WH
SURSHWAY DG FCBAN QY ROH M) EHBZ. P OUNAANBDAHYDQGH SOQMRQRSSRWMQM/

&OAMBCBMDKM\ 2 XUFDSMIDWADA\ LV OP HSDAP DQEQQ) CRRAW\R FCBMWOQWHI CFHR GLTHIQ) P DNHAARQEMRQYIQWHP RWARWAH | HARYHP DCHUR

$  POOEQQ DOLOMIT HYADCHUDMY \R HIEGXRXVHGEWRP SIMHGR XQHRXUHG SUP DU 1] H IDMG-EWLGFOQQ) WHHIHAVR LOMAWDM\Z BV |URP SXETE P DNHNVDQG
EQWV



T XQ VXU RUFRUHGEWUR LQXMIROBREHY DQGEDQNY Z KHRDBSURSUDM

$  PDILQ RAUGEN PRAURIY [PRY RMHMQY  RAURBCDOGEVHRXUHS G-EVWBYHY UHDMYHR RURYHDOFCSMIDMEMH — \WHUHIMRQKIS R FHMIQP HDKUBWVR HIQQIV
R RUGEMBYHDG\WAHMHQFBMCFRIV — \WHWP Q) R G-EWP DXMUMIEAR HQXUHWDAP DMIANAY/LQDQ \ HIUGR RV FHHG GYHYWD/Z HEHIHYHZ HFDQUALQDGFH DG \KH
UHDMRQKLS R RXUYDUCE®! UDMGHEAR RANREOG-EW

T XMQ) HW UNHGWURKIK MWKOERHVR ARP P RQDQG SUH HIHGWKOBY [WHOGFHVR AR P RQDQG SUH HIBGXQWIQ&2 3/ 3 DQG VR DOWHIH \WAMARLQAHIMHWKRMSY/| RIFHWEIQ
LR HQV

$ SO Q) GYIGHIY/DADGYHOKDADABDIWHIEGY XVIR P DQEQRXUS ( , 7 \WTMY

$ UHR ROQ) SURHHD/IURP SURSHW \DBYXQEHJRXUDKHAP DD HP HQAMADMI  GVAXWHGCERYH \RIXQG RXULQYHAR HOAZRYLMYAY DG VR UHXFHRYH.DOG-EADQG

T ARQMDAMD HDODMY \WHIEMN R RUFSMICUARXUFH/AR CAFRP P REDMRXUSTIY | RUNXAMHIURZ K

, QG 6HIP HOW
: HRSHDMIQWR SUP DU LGBAMHY FRP P HIADCR | LFHSURSHWNY DG RXUZ KROVIBICDBAHOM): HRDI\ RUSURSHINYFRQBIQQ) GO FHIMNSIFHDVFRP P HADOR | FHWD
HADMZ KHOWIDOMMI QULDQ® | XQGWHEBRHIMILQ IDMKRMMHFRIV $ VR ' HRHP BHU RXUFRP P HADCR | LFHU-DCHABM RSHIDIRQY Z HIHSUP DO GFDMEIQWHI RTZ L)

JHRIUSKUEDOHIP HQV

$ DOPRH: DKQWWQ&RUIGRU SUP DD GHIGHSDAKHO DY GQGARXQMVR +RZ DG $ QQHS XQEHIDG3UCGRH* HRUHY

$  1RWHOIWIQD GHIGHSDARHO LUIGDFRQIAVR ) DU DG/ RARQ

+ 60Q$QRQR 7H DV

T +XQWIG $ QP D

$ : DKQWQ' & &DSMILYHIURQN

$ BWODNY . Q) * HRIHERQMY 1QO DY GQGOYGEY LWIAD WHSHRAHD

$ * UDMPYOIPRH 0 DY O JHHDD GHIGHSDAKHO DY OQGFRXQIHVR %0 RUHDQG-+ DURGOQGYOMP RIH&LW DG

$ % UDMBKOGHSKD 3HIX OTQD IQUOHYHDIHIK ODQD

$VR' HHPEU R RURIIFHSRSHWY RU R RAVDOHI HAQRSHDIRY Z HHEFDMSIQWH* WD DKLQIWRQ ' & %0BP RHUHILRQ Z KLFK LGFOGHYDIDAH
\HIP HQM\HWRW CERYHH F-BWRUBDQ$ QRQIR + XQIWIAHDGG* UDMUBKIMEHSKID 2 XUZ KRBVDBIADAHM Z KIFK LVARP SUMHGR RHSURSHW LQO DEDADY 9 LILQID LV WHESRWMGDY
DVFEDIDMVHIP HQW

) RUQRIP DARQUADIG \R RXUMHIP HOV \ RAKRXGBUHHAR L RM VR RUFRQIRICDMS | LDGADOWBIAP HQN Z KIFK LVIGFOXGHGLQDWEDDMVHRQDAHHIGR \WLY$ QQKOCE HERW
R)RP . BIIQQQ RQSDIH)

$ @R RXURSHIMY SRMRIRVIXOUHI RRIIH RAXSDER DQGGDIQ) WHMIPYLGFOGHGEHBZ. DQGHWHEZ KHHLQWMYS QQOCE FERWRY) RP - . H FOGHWHHIHAWR WHER

SURSHWAVHYIQ) DY FRIDMID] RUGRQHFRXWHP RUWEIHG-EWKDAZ DVIQGH DXOGHRWHH SHANMG G-EW] WY XMVKP HYWIDFRQM DFHR VKK SURSHWWY \RBIQ) VDXOHIHW
WDIZ HM RPQHGDR | HHP EHU HIHAIYHS SUO DOFDK | GZ VIURP \WKFK SURSHMNAVEHIR) \R\KHBGHU
(PSR HV
$VR' HHPEU ZHKIG ~ HP SR HY CGRHR ZKRP Z HHSOMAAR FRIBAMHEDLINQQ) DIWHP HON : HEHIHYH\WWDARXUUHIMROY Z LW RAUHP SER HAVDHIRRG
&RP SHINRQ

7 KHFRP P HADOWOCHABMP DNAMKLIK® FRP SHMYH 1 XP HIRXVFRP P HIADOSURSHUYFRP SHMZ W XVI RAMDQN 6RP HR \KHSURSHWYARP SHIG) Z W RAYP D EHGHZ HURU
LQP RIHGMLIEGIGDIRYY RAWHARP SHIY SURSHWANTIRZ GHYP D EHZ LAIQ) \R CFR-BWEZ HJWQMKWDQ DUHCFARHBEGIVR XV HDOR FARP SHMZ LW RXURZ QWDQN P DQ R ZKRP
KDYHWKH U KWW \MEBDHWHINSTFH 7 KHFRP SHIMYHHYMURP HOVRUGDUQY LVDH HAMGFRQUIGHIED B DQ® BHUR IRRYLGFOGQ [P RY RMHAMQIV FOQJHVIQHRFP LE
FROAMRQ/OQG\KSSD R DOGGHP DOGIRAVGCAH 7KHHICRRYP D P DNHIMAL LEXOVRUXVAR GDHH M) YOFDQASIFH DG \SCFHDARADMG Z WK | XMUHGDHH SLUDNRQY DASHIBODM/
KDADUH\K | LLHQAR P HAMY RAMRYIMP FSMIOGHHDY



: HARP SHMI RUWHOFIXMMRQR FRP P HIADOSURSHWAYZ I P D) HQMWY LCFOXQQ) RKHUSXETFO WDGHGFRP P HIADGS (|, 7V &RP SHIVRY | RAVRK CFDAMMRQVP D KDYH

\KEWBQMDED JUHDAUI LODGADOARXUAHKDQRXY |, QDBAMRY RXUFRP SHIVRLYP D EHZ LAIQ) VR CRF-BWERZ HJUHMD/RQWHULQYHAR HOVRUP D EHZ LQDQ) RIGRXUKLIKHUGYHIIH |, |
RXUFRP SHIMRLY SUYHOAKVI URP EX LI SURSHMA/ARDAZ HKDYH\BLIHAG I RUDFTXMMRQ Z HP D QRAEHCEBIVR P HANRXUSURSHWY CFIXAMWRIRDY

: HDORARP SHMZ WP DR QWMWY LGFOGQ) REHUSXETFO \WDGHGHARP P HIADCS (|, 7V | RUFCEMID 7 KLY FRP SHIMRQ FRX@ DEYHYHD O  HAARXUCHOW \R UNHFDBAMUCY. HP D CGHHGWR
| XOLORXUFDSMUIDIADAD\

MP $ 51WN) DRRY

SHVRI EHBZ. CUHUMWY DG XGFHVBIQIA UHIG) \R RXUBMGHNDOGWHRZ GHIKLS R RXUMHRXUMIY < RX VKRXTS FDUH X@ FRMGHUHTAK R \KHVH UMWY DG XRHVBIQIA DOG DAR
WHIQRP DIRQIOWMYS QOO FHERWRD) RP . DOGIW( [ KIEW LGFOGQ) RAUFRQRIEDMS | LQDGADDXBA HOV DG CRAMAKHIR | RAH\ HOUHGG' HR-P BHU ZKIFK DA
LGFOGHGLQDVFEDDMVFRNRQDAKHHIGR WY BERWEHIIQRQ) RQSIIH)

2 XUSHUR_P DQAHDQG YDOH DUHVKENFAR UMNV DWRALDWMS Z I RXUSURSHUARYDQG Z I WHUHDCHWEAMMLQGXMAY - 5 HDCHABAMLOYHAR HONDUH\KEMAAR YDURXV UMY DG
| CRXDIRQYLQYDOHDQGGH OQG P DY R Z KIFK DHER RIGRUARIRD 2 XUHRGRP LF SHIR P DGFHOQGWHYDOHR  RAUBICHABMDXANVP D GHRICHGHWR FREMR/LOWHIHHID
HRERP\ DGWHU-DCHWBIMEXMGHWZ KIFK QWD FRXTSKDYHDQDGYHYHH | FAMRQRXUI LADGADOSRMRQ UHXWVR RSHIDNRYY FDK | G VDG CELAW \R P TNHH SHAMG GMUEXNRQAR
RAMDUHKRTHY 7 KHHFRQEWRYLGFOXGH BMWIHGRAMP WG\R

GRZ QUL LQQNRIO U LRDODG GACHRERP LIF HYUWRP HQW LFOQAQ) LRBDAHVIQWHXQHP SB P HAVIDM DG LQ MINRQRUGH DINRQ

FRP SHIVRQI URP RKHUSURSHWAY

GHMIR DAY EFOOHOCHATMP DNHNREWR)Y KK D/RYHIXSSD  BBAEMROLOGHP DQG00GGHFUHDIQ) UHEODM/

GRIQQ) WDCHNBM YDODMRY

IGRUDMQ) YOFDGAHY DO WHGHHG\R SHIRGFDED WU BHIRYDMDQGUH GDHVSIFH

DOYHIHGYHBSP HOVFRIFHOQ) RAUNMIQN Z KIFK FRXTS 0 HAWRXUCELOW VR FRIBPABOV DG H HAMGDHUHIH DY

JRYHIP HOARMRY DOGLQUDIYHY LGFOEQ) UMYDXRADMSZ W WWHLP SCAWR . SURBQIHEJRYHP HVWKXAVERZ Q/DOGEXGIHEY BHBANRY/RULP SDMHY \KFK D/DUHBAENROR D
UYHRHY QRO UHHZ DR BDAH/DQGRUDPXI® HYWR G-P 0G| RUDGAWRDOSIFHE, RUMADMILE PP HY

IGRUDIQ) RSHIDI) FRWV LGFOGQ) LQKUIDGRHH SHAY XM U-DCHXBMW H/DQGRMHUH SHFY PXAKR Z KIFK Z HP D' QRABHCEGIVR SDWVWURKIK \R\MION
(GFUDIQ) LOMIWADM/DIGXDYDOEOYR 1LIGAQ) ROCFAHBIEGIMP VRIDADD

WHIGVIQR | LFHUDOHABMKDAP D DOHYHD O HAAVXXUHGHP DG LGFOGQ) WBFRP P X\ DG Bf LEGIZ RSO/ WDACFS-DH\KH SRSXONRQ GHMW SHVDXOUHI RRW
DOYHIHAKDQHY/LQWS DRQRU| RQQ) @7 V

SRNQINIOLTEL QN VR VHPXUHA DEHTNXOMLQUUIDGRH

DOYHYHFRQHDHFH/ XA |URP FLYLOGMMEDGRHY (DMIDOGADAMY \WURIMZTRVRUCFAVR Z OU OQG
SRMMDOITEMN XQEHUHNYUREP HIBCRURKMHUDY VRUBIXDIRY/

: HP D \KII HUDGYHIHFRQHTXHAH/DVD IHKOWR DGYHIHHARQRP LF FRQAMRYY 2 XUBMGHWP D EHOH HRAMGE: DoHYHHRQRP LF FROGURQVIQWHS QAMG6\BM/HRRP\ RU
UDOHABMLQGAY DvDZ KRBIRUE! WHEFDOHRRP LF FRQAURQVIQWHP DINHNVLQZ KIFK RXUSURSHMWA/ DHEADMS LFOAQ) WHLP STRAR KUK XGHP SR P HAIQG FROMIIGHS FUHAW
$ OHIHHRERP IF ARQAURQY FRXTB LGRS DHWHINHIKRRGR \WIRVHFRXQMIQ) 1 LGDGADOG! XA LFOGQ) EDONXSE IQRYHR RIHHIOGRZ QMOR BXMCHY DG DVDUAKIV
FRXGBLQFUDHWHINHIKRRGR WOV GH DXANY ROWHUGDHREQI DIRQMR XY 6XFK FROGURQY DR FRXGS LRI DHWHONHIKRRG R RUEHQ) XQMFFHMXAQUHIZ 1Q) WION
U LQ) \MIDQVROWMP VAW DYR EEGIVR XVRUEHQ) XTEB\R GDHGE © FROXMKAMS SURSHWY , QDBAWRY \WFAK FRIGWRYYFRXGLFUDHWHEYHR UMIWDAZ HP D QRAEHCEGIVR
RABIQQH |LCOAQ) | RUGHYHESP HQATRMYMKY CFTXMMRQY HICDEAQ) R H MY GHEWRURKHUFCSMICUHTXLP HOVDABDRIEGIWMP V UL DADIDS VD UAKOVDGHIHHRERP LF
FROEMRQYFRX@S FRIBRAYHY KDYHDQOGYHYHH | HAWRQRXUI LGDGROCERMRY UAXOVR RSHIDARYY FDK | GZ VOQG CHMN VR P ENHH SHAMS GMEXNRQ/AR RAUHTXWKRTHY

+H +H +H H H

+H +H +H+ +H+ H H

© HP D \KII HUDGYHIHFRQHTXHGAH/DVD URKOWR - RXUUHIDQFHRQ UHMROHYHXHY/I RURXULGARP H : HHDDUAHDMHI URP UHQIM) RXUSURSHMY 2 XURSHIDY FRIVGR R
GHHADUOD | ORNDMLQUATMRQUR FKDQI HYLQRXUUHUBCUAYHOXH 7 KIVP HIQKDARXUFRIVZ LEIGRACHHAOLD GHROCHDGGP D LGRBDHHYHDL RUBYHHY GRICH



) RUGHZ \MIDQVRUXSRQBDHH SILDNRQI RUH LM \MIDQN Z HIHHDI P XUWP DNHLP SURYHP HWDGGSD. RKMHUBDIQ) FRWVIRUZ KK Z HP D GRAFHYHIGRUDHS WV : H
DORP DNHEXGEQ) UHIAG FLSMIOLP SURYHP HQWVI RUZ KIFK \MDQVP D GRABHP EXUHXV

1 RAUSURSHINY AR QRATHH.IDM URYHH X | LAHAR P HHNRXURSHIDIQ) H SHOHYDQGFECSMICFRWY ZHP D KDYHWR ERUWRZ DEAWRIDCEP RQVR FRYHMHHFRW , QWK
ALRXP WA Z HZ RAGONHD KDYHEZ HISUR IWRUSRWED LGPXUBRAHY : HP D' DOR | LQGLOQ VXK AP W \KDAZ. HDUHXCQEBI\R ERURZ. \R FRYH\XRK FRWV LQZ KIFK FDHRXU
RSHIDNRQYFRX@ BHDGYHYHD OHHAKMG 0 RHRYHJ WHHP D' BEHEW RUQR FDWK DYDIOEE! | RUGMUEXWRQ/ MR RAUHDAWKRTHY/

, QDEAMRY \WHFRP SHIMYHHYLLREP HQVRUBDUQY LD HAMSFRQICHIED B DQP EHUR I CRRYIGFOAQ) [P RY RMHMQIV FKOQH/GHR HRERP LE | CRRUAKAK D/AKSSO
DQGGP DQG 7KRHICRRWP D P DNHIEL IEXOVRUXVAR GDHH MM YOFDQASIFH DG \SCFHDIRADAG Z WK | XMHGDHH SLUDNRQY DABHBCUDM/AKDATHVK | LELHQAR P HHAARXUNKRIW

\MP FAB\IOOHHBY

: HUHD RQWHCELOW R RUMWCDQAMRSD. UHQWDQG Z RX@ EHKDLP H3 B\ WHULQDEIOA VR GR\R 2 XUSHIRIP DIFHG-BHB/RQWHIEOW R RAUNMDOME | XOLDAHUGDH
REQUDMRQY/E. SD) 1Q) WHUUHBCED, P HIVLQDWP HY P DQCHU, | RHRUP RIHR RXUP DMUAMIDON RUDQXP EHUR RXUVP DEBLAMIION Z HIVR H SHIHGAHI LCDGRD0GL  LEXGHY IGFOAQ)
EDQNXSE LOROHR  JRYHP HYNMXERZ Q RUIHHIDOGRZ QMOR BXMGQHN \WHIHFRXTS EHOQDGHYHH | HAWRQRXUI LADGADCERMRD UAXWVR RSHIDIRYY FDK | GZ VDG CELOW W
P DNHH SHRAMG GMMEXNR/AR RAUHDANKRTHY

: HP D\ EHDGYHIHD DIIHAMG B\ GHYHBSP HOVFROAHLQIQ) VRP HR' RXUP DNRUMWCDQW DQG VHRRUFRGAHOADARDY LQFOXAQ) SURBRQIHE \KXVERZ VR WHS QMG 6\
* RYHLGP HIADQG DAMDO RUSRMMIO UHEXPRVIQ JRYHLGP HMNSHEQ) VLI HAGQ) 8 QWS 6VWY* RYHIGP HOADIHGALHYDQG GH HHFRQADRRY HY DIHG LQNQRZ BEIHEDHS

DAY $ VR ' HHP BHU RU  OUHAMIQNIFFRQAMSIRJ R WHVRECDQQD] H5 UHQBOUHYHHR RXUR | LEHSURSHWNY DQGWHI LYH@U HWR \KHHMIDQN
DFRRXQAGI RU : HFDBXOMEWHDQROD HEUHQBOHWHHE PXABOIQI B \WHXP R P RQIKY FROMPMICEDHUHQVDQGHANP DRGP RQMD H SHIHUHP EXUHP HQNXQEH
CRAHODH/IQRUSRMRIRR R IFHSURSHWA/D/R * HHP BHU ,QRIP DARQUHICLAQ) RXUILYH@OL HIAMIQN M\FWR Y EHBZ
3HAQMHR 7RED
$ QD HG $ QQKC H35 HEO
5 HQBCB HYHOXHDVR ' HAHP EHU 5 YHXHR 1XPEHJ
7HIDON 2 1 1IFH3 RSHIY R/ HDH/
LQWRX\DQGV

8 QWWGE\BMVR $ P HIFD

YRR $ @R+ [P LA ,(F

1 RWMRS * P P DQ&R SRIDIRD
* HHID \ @P IFV&RSRDIRQ
7KHYRHQ) &RP SIQ

, FOGHD N LIDAMG RUIDQ] DINRQY DG DI HAHY DG SUHGHHIRUARRP SIQHY

0 RWR RAUGDH/Z W \KHS QAMG6\BIMY/* RYHOP HVBURYLGHI RUDVHIHVR RH\ HDUP VRUSURYLGHI RUHID WP LCDMRQUUKW 7 KH8 QUAMG 6\ RYH.CP HOWP D \MUP LCDMIW
GDAVL [P RY RKHJWDRYY WHS QWG E\BIAY &R UANI DR SURMCGHIXQAQ) |, DY R RXUIRXUML HMWDQN| CIOR P CNHUHQIBCED: P HOMR XV LGFOGQ) D/DUHKXOR DSIRRIHS
JRYHIP HONKXAERZ Q RULL WHS QUG E\BIA* RYHGP HOWBRMR\MP LDMVRP HRUDTIR LW GDHY DG WH\SDRH FDQCRABHUH GDHE ROVDN CRRLY \MP V/ WHIHZ RXTS EHDQDGHIH
HI HRAWRQRXUI LADGADOSHURLP DGRHDQG CELOW VR P DNHGMMBXMRQAR RAUHDAMRTHY

$VR' HHPEU R WH\RBCDQQDT) HEBHQIOBHYHRHR RXUR | LFHSURSHIAY/Z DVIURP SURSHNY GFDMG GHIUGH HUHIQABEIMRQY DQG RKHINGRZ BGIH EDWHG
JRYHIP HOAGP DOGGUIYHY ROKDAZ HHRNHZ DMHDABDAY — RIXSEHEE 8 QWGE\BM/A RYHGP HUAHGAHY/RUGH HQHFRQARRLY : HH SHAAR P DQEIQDKLIK BYHIH
FREAHQADIRQZ W 8 QUMG 6\BAM/* RYH.IP HOADHIAHYDQGGH HOHFRQURRLY P RWR Z KRP DUHHQ) DIHELONGRZ GEIH EDVHG GH HHDQGVHRXUMY CRAYMAY $ BHBAIRQLQIRYHIP HA
\SHIEQ) \BLIHI) WHHCRMNYFRXTS 0| HAAKHCEOW R \WHAHWIDQVR | XOLEBDHREQ) DARYY GRSHDHWHONHIKRRG\WDAKHAH\MIDQVZ LOUHH. WHUGDH/RUHMIQR GZ
®DH/OEGAP IWRXUNAMHIURZ \K I URP \MHHVERRLY 0 RUMRYH XQRHYBIQW U DLEQ) WHSRMQINID! RUIXUMUHUHBANRQLQI RYH.GP HINSHIBQ) B HIG) \WHH RN FRXGEDOR
GFUDHRUGHD GDIQ) CRAYW | URP WDONHY DIHGLOWHHIRMMAY $ UHBAUIRQLQI RYHGP HOANSHIEQ) BLIHMY NGRZ B{E1H EDVHE GH HOHDQG\HRXUM CRMYMAY DQG RU
XGPHWBQW U DLEQ) WHSRMMD RU



[ XUHUH\SHIEQ) UHBANRQY FRXTS KDYHDQDGYHYHH | HFAARQRXUBKAVR RSHIDIRYY | LDGALDOARQAMRY FDK | GZ VDQG CELAW \R P DNHAMUEXWRONR RAUHDXMWKREHY

© HP D\ \XI 1 HUDGYHMHFARQHTXHIAH/GXHWR RXULGH SHIHIFHIQ GHYHBSIQ) P DQRILQY DQG GIMQ) Z KRBWDBICDM FHMY : HKDYHMIQULFIQW SHIHFHIQGHYHESLQ)
P DIILQ) DOGGDIQ) MQIGIXNHIDBRHIMNSIFH + RZ HYHJ Z HER RAKDYHWH\LP HG-BX DG GRIWR H SHIHFHIQUADIWROWR Z KRBVDBIGDBAHMY KDIQ) CFTXUHGRID RGHKK
AOMIQ  7KVPD LRUDHWHOINHIKRRGR XVEHQ) XQKFFHMXCAQH HRAY RAUSDQYZ W UASHPARWWDNHIAURUDQ P [OURHQMYAWDAZ HP D CFTXUHRUGHYHES LOWH
IXUAH | Z HDUHXQUKFRHW XALQH HRXW) RXUZ KRBAIBIGDB FHMUSTID Z HFRXG UFRGOQLP SILP HONRW Z KIFK Z RXGCGYHYHD O HANRXUI L CDGADCBRIMRQ DG BAKVR
RSHIDIRY/

0 RWR RXUSURSHIAHYDUHJHRIUDSKLFDED FRGFHADWMG LQWHO LG $ VBQWE UHILRQ SDUARX@UD [QWH* U-DMJ: DKIQIWIQ ' & %D0P RIHUHIIRQ RULQ SCUAEX@UR | LFH
SDUNV : HP D \XITHUHRGRP LEKDLP LQWHHYHIAR D GHRICHLOWHUHDCHWEMWP DUNHARUIHIHLDOHARORP LF FROGMRQVIQ WRHUHILROVRUSDNY 0 RWAR RXUSURSHWAVDUA
GFDMGIQWHO LG $ \BOIF UILRQR \WHS QAMG6\BM/OQG D/R * HH-P BHU RAUSURSHWWAY GADAMGLOWH* UDM): DKQIWRY & YOI RUHUHLRQDFFRXQMG | RUDFRP BLGHG

R RAUMRBCDOQDT HE BHRBOHHHIURP R LEHSURSHMWY 2 XUSURSHWWAYDUHDOR R WRFRFHOADAGLQR! | LFHSDUWLQZ KK Z HRZ QP RWHR WHSURSHWY &RQHTXHM® RXU
SRWRIRR SURSHWAVIY QRABRDGD GMMEXNGIHRIUSKIFDED $ VD UAXOVD GROICHIQWHUHICHXIMP DN-ARIIHHIICHARGRP LF FROBMRQY/IQWHO G $ VIIQINF BILRQ WH* WHDAMJ
. DKQWQ ' & %06 RIHUILRORMHR I LFHSOWLQZ KIFK RXUSURSHWAY DUHEFDME FRXS KDYH DQ DEYHYHH | HAWRQRXUI LCDGRDCERMRY WAXAVR RSHIDIRYY FDK | B VDQGLEMN
VRP DNHH SHAMS QUEBMRQAR RAUHDAWMRTHY

: HZ RX@\KI IHJHRQRP LEKDLP Ul Z HZ HHXQDEBIVR UHIZ. RXUGDW/RQIDYRIDEGIWLP V : KHOGBDAVH SlUH RAUMIQNP D GRABGH. RUP D B RQWWUP VBW | DYRUIED
VRXVAKDQWWHWP VR \WHURIWIQROBDAY |, | DWDQMTFDMY/DSURSHW Z HFDQH SHAWRH SHIHIFHDYOFDQR | RAVRP HSHIRGR \WP H DvZ HODVIGRXUKLIKHUGDIQ) FRAIWVKDQZ H
Z RXTSANHD LGRXUL DWW V $ VD UAXOVRXUI LQDGADOSHIRUP DQRHDQG CEMWV R P DNHH SHAMG GMMEXWNRQVAR RAUHTXANKRTEHY FRX@ EHDBYHYHD O HRAMGL Z HH SHIHFHD
KUK YROP HR \WMDQAG-E0WMU DAKHHIGR WHUGDHWMIP V

: HP D EHDGYHJHD DIIHAMG B\ WHOGVIQWHR | LFHU-DCHABMIQGXAW. 6RP HEMCHAHVIGRUDIQI® SHIP WP ST HHWBFRP P X 1G] LEBIZ RINVAKHB®V RSHD
Z RINSOFHYDQG\WWMBARQ HIGAQ) 7 KHVH STV HIEGI EXMGHAHVAR UBEHWHUVSTFHUATXLUAP HQNV 7 KHHWHIBY FRXS RYHMP HHIRGHWHRYHDEG-P DG RUR | LFHVSIFHDGG 1Q
WO SOFHGZ (Z DG SUHWKHRORFXSIR. UHQEOUDA/DQG SURSHW YDODMRYY HIFK R Z KIFK FRXS KDYHDQDGYHYHH | HAWRQRXUI LCDGADCBRVMRD UAKWVR RSHDIRYY FDK | BZ V
DOGCELAN R P DNHH SHRMS GMMEXNROVAR RAUHTXMKREHY

: HP D\ HARXQMUD GHRIGHIQWHYDOHR RXUUHDCHMBM 7 KHYDOHR RXUBICHMBMARXGS EHOGHYHD O HAMGE. JHHICHRGRP LF OGP DHWRQAMRYY FROHAMG\R D
\GHAI LF SURSHMY DP DUNHANRUAKEP DUNHAD BRDGHUHARGRP LF U LRQRUWHR! | LFHUDCHABMIGBMY ([ CP SBVR \KFAK FROAWRQVLGFOXGH D ELRIGHUHRGRP LF UFHMRQ GHRIQQ)
G DG DQGGHRUDHYLQP DNHABHQIBOUDMYDQG RUP DNANMDOHVR UDCHIBMDAHN |, | RUBDOHABAM DWHIV GHROCHLO YOOH IWARXG UAXOQRXUBFRIQURQR LP SOIUP HNRKHY
0 RURYHJ DGHRICHIQWHYOOHR  RXUUHDCHWTM FRXTS DEYHYHD D HAAKHIP RXQIR - ERURZ LQIV DYCLOEGIVR XV XQGHPUHAWIA.OWA DG RKHUBDRY Z KIFK FRXT QWD DEHIHD
DI HAWRXUFDK | B VDG LDGADCFROGURD

: HP DL QRAEHCEGIVRFRP SHMVXAFHM X@ Z LM RACHJHOWAH/ WDWRSH DMLOQ RXULQGXMAL - 7 KHFRP P HIADOUWHDCHARM P DINANVKLIKO FRP SHIMYH : HFRP SHMIRUWKH
SXUAKDHR FRP P HADOBURSHW Z WP DR HOIMW IGFXAQ) RKHUSXETFO WDGHGHRP P HADCS (,7V 0 DR R RXUARP SHIVRLY KDYH\XEWSRQNDD JUHDWUI LCDCA DOARXUAHV\KDD Z H
@R, RAUARP SHIVRLY SUHYHQAXVIURP BX 1Q) SURSHINAVWKDAZ H\BL HWRUDFTXMMWRQ Z HP D QRABHCEGIVR P HHARXUSURSHYY CFDAVMRQIRDY 0 RHRYHU Q<P HRXVARP P HADD
SIRSHWAYFRP SHMZ W RXAUSURSHIWY I RAMIDOQN 6RP HR \WHSURSHWHYFRP SHIYY Z \WWRAYP D' BEHGHZ HURULQP RIHGAMUTEIGADARYY RAMHFRP SHIY) SIRSHWATRZ CHYP D EH
Z 1@ R OFR-BWEBZ HJUDMY \KDQ DUH CFRHBREBIVR XV & RP SHIMRQ | RUSURSHWY CFTXMMWRYY RUNRAMIBQWVI RUSUIRSHIAY\KDAZ. HRZ Q FRX@ KDYH DQ DGYHYHH | HRWRQRXUI LQDCHDO
SRIMRQ IHXOVR RSHIDNRQY FDK | &Z VDG CHAOW R P ONHH SHRMG GMUEXANRQVR RUHDAWKRTHY

: HDUHGHSHGHRARQH WLLDOWRXUAHVR FDSMICI RUIXWWUHIURZ W %4-FDAHE2 37 LVD5 (7 IWP XWEAMMEXMDABDIW R IWDQQXOON CEGILGRP HVRIWAKDBHKRTHY ' XH
VR\KLY UHTXLUP HWZ HDUHQRATEGIVR M QU LFDQ® | XQGRXUDFTXMWRY FROMKRNRQ DQG GHYHBSP HONRIY WA XMQ) WABGHSFDK |GZ 1URP RSHIDIRYY 7 KHIH RUH RAUCEOIV\RIXQG
KHH DALMY 1Y G-SHIEHNRQ RXUCELANY VR CRRHW GHEWRUHTXY FOSABD 6 XFK FCBMIOFRXG EHIQWHIRP R G2 G-EWFRP P RQVKDUA SUH HUHG VKDY FRP P RQDQG SUH HIHG XQWIQ
&2 3/ 3 RUMIQWHIMMHIXQAQ) 7 KHHFCSMIDRXUAHY/P D GRABHDYDDEGIRQ| DYRIEGIWP VRUDAIDO RURYHJ DEAWRDOG-EWLCDAQ) P D \XEWIMD LGRDHRXUGYHIIHDG
\XEVRVKVAR FRYHDOMKDAB MR DD HP HAV] Bf LELOW [QGUHANY RXURSHIDARYY DQGDEAMRECHTXW R [ HIQIVP D



UAXONQVKEWBRMOEOMROR  RAUHNXUWKRTHMALQMBMNV 2 XULCDEL O VR RABEQ FEBABCY. KHQ GHHEHE FRX@ KDYH DP DAMUDCOGYHYHH | HAWRQRXUDELOW VR H SDQGRXUBXMCHN DG XQG
RKHJADK WXL HOV

: HRIWRXHRXUS HYRILQ) &UHAVY CROW R LQWIED [ LCOGFHP XFK R RXULQYHMGY) CRAYIMYAY DG FHABQ! LADGAGQ) TR HDORXVHRMHIFHEWCAGOM/ARI XQG DI QU LN
SRMRQR RXUFRQUAKRNRQ CRRY MY 2 XUBIGHY XQEHWHAH DG RMHUI CAMMNY ARG | RUILDEADCKDBALS RIRKHIUDRYY | LOR KRGRUHUARP P 1M HOMVRI XQG RXUBIXHAVI RU
ERURZ LQIVXQGHHHI CAOMNY | GEHYXQEHMHHI CROWA/ DHGRATEGIRUZ LAI0Q) R XQGDERWRZ 1Q) UHMNXHIMVZ RXTS DEYHYHD 0 HANRXUDEL W \R CFRHWERURZ 1) FDSCAW
XQ@EHMHHI CRONY Z KIFK Z RXGB QWU DGHIHD O HAWRXUI LCDGADCFROBURY FDWK | G \VDQGCELON R P ENHH SHAMS QUIBXMRQAR RAUHDAMRTHY

: HP D EHXQEEGIVR\XAFAMX@ H HRXWIRXUS@QVR CFTXILHH IMAQ) FRP P HADOUHDCHAMW SLRSHOAHY : HLQMGWR CFTXUHH LMY FRP P HIADOUHDCHWEUM SURSHIWY/ R \KH
H WRAKDAMEEG CFTXMWRQY FOQ EHP DEHRQDGYDRM HRXVAMP V $ FIXMWRQVR FRP P HIADOSURSHWAY HRICUMNY \XAK DAKHUMNVWWDAZ HP D QRABHLQDSRIWMRY RUKDYH\WH
RSSRMQW LOWKH I XWUH R P ONH\MMEER SURSHWY DFTXMMWRQY RQBGYBQE) HRXVWMLP VDG RIMDANKAK CFIXAMWNRQY/Z LI DORSHIRP DvH SHAMG 7 KHRAPXAUHHR \WHHUMN
RARRP HVFRX@ DGYHYHD O HRAWRXUI LCDCADOSRMMRY LHWAXAVR RSHIDIRYY FDWK | BZ VOG CHOW R P DNHH SHARMS GMMBEXWNRQVAR RUHMXAWKRGHY

: HP D EHH SRHG R XQNCRZ Q CDELMAHVILRP CFTXUHG SURSHIAHY - HP D OFTXUUH SURSHINA/AKDADUH \EIMPVAMR CCE QWY LOVWYDINRQ/ Z KHIHZ HKDYHCR WHRXUH RURQD
QP WG UHRXAUH DI DQWWKH SURURZ CHY RURKHWLLG SO/ Z WK URVSHRAR XONRZ Q@CHOMNY $ VD UKW DACHAW Z HHDXHMG D DOWKY EDHG XSRQRZ CHIKIS R \KRH
SURSHWWY Z HP LIKWKDYHWR SD. \XEMBQINIOMP VIR VHNB RUFRQMMNWWZ KLIFK FRX@ DGYHYHD O HANRXUURXOVR RSHIDNRQVDOGFDK IBZ. ([ P SBVR XQNRZ QUCHOW Z W BRESHW
\RX CFTXUHGE SURSHWAVY L GFOXGH EXVDHQRAIP WG\

AHOWYIRIFOIQXS R AVFBRHERUXQAVFRHE HYUREP HIBCARQIP LADIRY
FOIP VB, \WIDQNV YHIGRYRURKHUSHYIRQYG-DOQ) Z W KHIRIP HURZ GHYR \KHSURSHWY

CEOM/IRXWGLOWHR AN FRWHR BXMGHN 006

FOIP VIRUQG-P QUIFDIRQE. JHHICEDWGHY QUARY R LFHYDQGRKHYIQEP QIHGE WHIRP HURZ GHYR \KHSURSHWY

+H +H +H

: HP D WK HUHRQRP IFKOP DVDUHX®WR P DNQI XQKFFHMXCOFTXMUWRQVIQGHZ P DUNHV : HP D SXUKHVHBRAYHIFIXAMMRY/R SURSHWAYLQUHILRQYZ KHHZ HKDHQRW
SUHRA® RZ H3SURSHWAY 7 KRHIFTXMMRQ/P D HABOUMWYLQDEAMROVR \WRVHZ HI CAHIQRMHUDFTXMMRQY Z KHHZ HOWHI CP LADUZ LK \KHWILRQY \KFK DAKHUM WDAZ HER RV
FRUHA® DQIFSDMPRBURYYRMHIB/IQDGH. P CUNHADQG CUHWHJH RUH CRATEGIVR RSH.DMWHIFTXUAS SURSHMY SUR MIED |, | \KMLYRFFXY [WARXES DGYHYHD CH HAARXUILGDGALDD
SRUMRY URXOVR RSHIDIRQY FDWK | BRZ VDG CELOW VR P DNHH SHAMG GMUEXMRQVVR RAUHTXWKRTHY

: HP D EHXQDEGMRH HXWMRXUSOQVMR GHYHES DQG FROWKPADGEMRCDOSURSHIAHY $ GRXIK WHP CNRUMY R RULQYHAR HQVDUHLQ PXUMHD® GDHGSURSHWY Z HDOR
GYHES ARQUUKANDQG UHEHYHES SURSHMHY LFOAQ) \RP HWDWHQRAVX@D SHEDHE : KHRZ HGYHES FROMKANDQG UHEHYHES SURSHWNAY Z HDXXP HWHUMN \WDATRXDOFRWVZ LQD
H AHHGRXUBXGIHW \KDVZ HZ LOH SHIHPHFRQBMRQYZ KK GHI RUSUHFOIGH SURVPWARP SBURQ DG WDNURVARMG GDUQ) Z IARARFXUDY R Z KIFK FRXTS DOHYHD 0 HANRKU
ILCDGADCSHIRP DGR WAXAOVR RSHDNRQY DG RAUCELOIN R P DNHAMMEXNRONR RAUHNXMKREHY , QDEAWRY Z HIHHID CRRARBEIQFRQMKAIRDI LCDEAQ) FRP P 1\ HOVXQID
WHGHHBSP HYWIIHR DSURVRAY FRP SO DG FROMKRNRQLY CERXWR ARP P HFH © HP D 1 LQG\WDAZ HOUHXQEGIVR RABEQ! LDGAQ) GHHEHGWR ARQIDHZ LW WHFRQUKRNRY
CRAMEY| ROVKFK SURWRV

2 XUCDBHIMWP D, EHFRP HREVRBIM ' DIFAHQMY/DUHP XFK P RIHH SHMYHLQYHXR HOVRQDSHIVIXOUHI RREDIVAKDQR | LFHSURSHW/ GHRWHBYHIR 1Q UDIKRMUA
UATXLUHG\R RSHIDAMKHPHOMY $ VWRHVEP HWP H WAKGRBI\ LB WGV DG VHYLFHUATXLUAP HOWI RUGDIDAHQMY DUHIDSLGY HYRVGQ) DQG DVDUAKGMKHUMIR QIR HOVZ H
P DNHIQ@DAHMYEHRP LQ) REVRBIMLYKLIKHADOR | LFHSURSHWAY 2 XUGDBHOMYP D BHFRP HREVRBIMGHWR WHGYHBSP HOWR G W WP VAR GHIVHUSRZ HAR RUHIP LCDM
KHDNVURP  \KHVHYHY KRAHS LOWH SURSHIN RUGHWR RKHMAKCRE LFDCDGYDGRH/ |, QUGAWRY Z HP D GRAEHCEGIVR H I LAHQ® XSIUDEHRUAKOQIHSRZ HUDQGFRRIQ) M AP VARP HHA
Q. GP DQB/RUGBAY WEQEDLB/Z MWRAWGRXULICY VI QU LFDQAFRWWDIAZ HP D QRAEH CEGIVR SDWRQWR RANMIDQN 7 KHRERBVAHIFHR RUGDIDAHQMY FARX@ DEYHYHD O HANRXU
I LCDGADOSRIMRY WAXAVR RSHIDIRYY FDK | B VDQG CELOWN R P DNHH SHAMS GMWMEXNRQAR RUHDUMARTHY

&HIMOQR RXUSURSHIWAYFROIQIQ) GO FHIMW FROEIQ\SDAHQRAKIMIEG RUGDHRKHIWDQ DV GDB FHIM)Y Z KLFK FRX@ P DNHIWAL LEXOWRULP SUDPRFDOM UHSRIMRD
WHP | RUDOMCDAWYHXVH &HYBIQR RXUSURSHYWAY FRQBIQ GBI FHMMSIFH Z KIFK LVKLIK® \SHADT] H\SDAHARQIQQ) H \WMYHHBRMFDCDGE P HAKDQFDOX WP VKDADHGAIGHG
XQATXHD \RXQDGGP DQEQEDNVR ARP SXMMYHY $ VEVFXWHE CERYH RUGDB FHMY DUH\XEMPAR REVRBARHFHUMY



, QWHHYHAKDIZ HQHHEHG\R WBRVMNRQ DB FHIMNSTAHI RUDGREHUXVH \WWHUHIRYDIRQY BTG R GR\VR FRXGEHYHY QLI LEXOQGFRIM® DOGZHP D D/DUAKAOVGHP KK
UHRYDIRQVR EHLP SUTRINFDO 7 KHLGEEL QY VR U-BRIMRQ RXUGDIT FHMUVSDRH FRX@S DEYHYHD 0 HAWRXUI LDGALDCBRMRY URXOWVR RSHIDARQY FDWK | BZ VDG CEOW R P DNHH SHAMG
AMMEXNRO/MR RXUHTXWKREHY

5 HOCHWEAMLQYHM? HOWDUHIQITXIG DQGZ HP D GRAEHDEGMRGVSRHR SURSHIAH/RQDWP HY EDMYZ KHYZ HGHMP [HIWVDSSURSUDMVRGR\R : HP D \HHN\RGMSRH
R SURSHWWVIQFRUGHAIRQZ 1\ RAUDWHAP QDI HP HUWRDAD\ \KMHVXFFHWR Z KIFK P DL EHNH VR RUFCSMIDXDAD\ 5 HOCHWIAMLQYHWY HOVFOQEHGL | LEXOVR VHIDOG FRQYMHYR FDK
TXEND HGHADD L P ONFRQEWRYY DHCRWVDYRIEG! 6XFK LATXAW FRYGAP IWRXUCELON VR TXEND FKOQIHRXUSRWNRIR R SURSHUVLQUASRQHWR FKDQIHVIQHRGRP LF RURMH
FROAMRYY 0 RMHRYHU XQEHJAHMBIQ AP WBRHY \KH, QM.CD05 HYHXHERGHLP SRHVFHIBIQ SHDBMVRQDS ( , 7 \WDAHTY SURSHMY KHIS | RUGWAKDQWE R\ HILY DG P IWWHQ®P EHUR
SURSHWAVIWDQ\VHTIQDJLYHQ HU, QDBAURY | RUFHMIQR RXUSURSHWA/WDIZ HIFTXUWGE, IMXQ) XQWIQ&2 3/ 3 Z HOHUWAKMANGE. DIUHP HQWVZ I WHVHIPLY R \WHSURSHWY
| RUDFHMIQSHIRGR WP HIURP HOMIQ) LORWDQLRIRYY \WKAK DAKH\DBIRUUH LDGALQ) R WHDFTXUHG SURSHWY \WDAZ LEDUAXOVQ DAS CEGHI DLOWRWHVHIBLY Z LKRXHVHIBLY
FROHQAR XU LOUHVRNKFRHA X@ H HRXAM VKK GAVSRVMRQYFRXES DGYHYHD T HAWRXUCELON VR H I HRAMWHD H HAXAMRXUBMCHA VDM - Z KIFK LOVAQFRXTS O HAWRXUI LCDGRDD
SRR IAXWVR RSHIMRQY FDK | BZ VDQGCEOY VR P DNHH SHAMS QMUBXMRQMR HIXUWKRTHY

© HP D \KII HUDGYHIWHH | HAWDVD LHX@R WHLQGHEWEQHMWDAZ HFDUY. DQG WHWLP VDQG FRYHIDOMWDWHIDMVRWLY GHEWERP HR RAUSURSHWADHSBEIHGE. XR
\XSSRWHED P HQWR LQGHBMICHW $ Q. | RFFRXUHRQRXUSURSHIHY FRXG UAKOVQGWR LGFRP HOQG DAHAYDOHWDAZ RXG QHIDYHD [ HAWRXUI LCDGRDOFRQAMRY IHXOWR
RSHIDIRQY FDK | GZ VDQGCELMW R P DNHH SHANG GMUEXWNRQ/AR RXUHTXMKRTEHY , QDBAURY Z HUHD RQERIRZ LQIVVRIXQGVRP HRUDER WHFRWR GHZ SURSHWY CFTXMUMNRY/
FRQANKANRQ DG GHYHESP HTRIYMYA DG RMHUMP V 2 XURL Q) DARGDOGRAXP HIVGR GRATP WKHIP RXQIR [ QG-BMIHIWDAZ HP D LGFXU

3D PHWWR SUWCHSDODGLOMARQRXUGEWP D GDYHXVZ WK LOQUX | LHHWDWK R RSHDMRXUSURSHWAYRUSD. GMUEXWNRQ/WR &2 37 IV VKDUHKROHY UHTXUUHG R P DQEIQIW
TXDULFDNRQDYDS (, 7 : HOUHDOR VXEMPVWR \WH UMY WDV

$  ZHPD QRABHIEGIVRUHLCDEFHRXUH MY LQE-BMEHN RUP D UH LDGFHRQWMIP VAKDATLH®W/| DYR IEGIVR XVAKCQWHWMP VR RXUH I LQGHBMIHNV

T LQWHHHIAR RXUGH DXOXQEHMHWP VR RXUS HYROLQ) &UHAVY AW &2 3/ 3 ARXGEHUMMARGIURP P INQJ FDK GUNBXMRQNARE2 37 Z KIFK FRXGUAXOQU-BES
AMMEXNRO/AR RXUHTXAMKRIEHY RAKHQHHG 1 RUXVAR LOPXUDGAWR DOG-EVWR | XQG\WHHAMMEXNRY/ 06

$ U ZHDHXQTEGIRSD RAUGHEWHYIFHRQWP HRUDHXTEGIVR FRP SO Z 1\ UAXURRYHI LODGRLDOFRYHIDOVIQFAHIBIOR  RUGHBAWRXUGEHY FRXT | RIFERHRQRXUSURSH WY
VHXUQ) KK GHEVIDQG LQVRP HFDWY RKHUSURSHWAY DQG DAHMKDAZ HRZ Q

6RP HR RAUXQHRXUHG G-V RIRW GH DXGMG Z KLIRK P HOQVWDNVDOUHWR SD - LQIMIAXRUSUIGH SDORQWH G-EWERYHDWURKR® YDOHZ LR DM D GH DXOVRQFHIBOQR RXURKHJ
GBw

| LOMPNDMYZ HHWR UMH RUG-BWHYLIFHSD P HQVRQGBWZ W YDUCEA QMDY Z RXGLGRHDH Z KIRK Z RYX@DGYHYHD O HRAWRXUI LADGABOBRMIRY IHAXOVR - RSHIDNRQY
DK I GZ VOGEONY WP DNHH SHRAMS GUWMEXNRQAR RAUHDAMKRTHY

$VR' HHP B RAUNFKH®G GEWP DXUMH/ RYHAMWHH WIYH\ HWZ HHDVR IRTBZ V
<HU $ P RXQW
LQWRX\DQGV
5 FBUAHV SUCH.SOCP DMUMH/RQ® DOGWHH RIHH FOGVQHBMVRXQV $VR ' HRHP BHJ P DXUMW/LOQ IFRXGH P LARQSHINQQ) \R DQRAHRXVIHP RIDIHEDQVHXUWHGE \& RRSHDINY SURSHWA/\KH
\WBH RLZ KK Z HH SHAMRWIQHARH MY XMK RAUG-EWEQIDIR 0 DM DORIGFOGH PIIROL) ~ WDWPD EHH \WJE-GIROZRRCH\ HUSHIRY/OG PIOROIO  \WDWPD EHH \WOGHGIRURGH\ H

\XEWRAR FHIRQFRQBWRY/



2 XURSHDIRY/O\HD Z LARMHHDMHRXIK FDK | GZ \RUSD \RP HRUDTR \WLYG-EVZ IWRADGAMRDCERURZ LQIV HIXW LMXOGRHYDQG RUSURSHW\DBY |, | Z HFDQGRAMH LDFHRXU
G-EWH \WIGWHUSD! P HEDAY RUUIMHDEAMNRDCHTXWY SURMVRWKHEDMY Z KHYRXUGHEWP DM/ Z HZ RX@ GH DXORQRXUH LMY G-BWZ KIFK Z RX@SKDYHDQDGYHYHH | HFWRQRXU
I LCDGADOSRIMRY WAXAVR RSHIDIRYY FDK | B VDQG CELOW VR P DNHH SHAMS GMMEXNRQAR RUHDUMARTHY

$ GRZ QIUDCHLQ RXURHAW.DAQIVARX@ P DMUDED DGYHIHD Dl HAARKUEXMGHWDQG | LQDQADCFROGMRY &2 3/ 31V6HIRUL RAVIUHRXUH® DALMY HQWCHE: \WH
WUHHP DNRUUDIGY DI HGAHY 7 KHVHFHEWIDMI Y DH\KEMAAR RYRQ) HYDDDIRQE \WHFUHAWIDNY) DIHAH/DQGFOQROQH $Q GZ QUIGVIQWP VR IDMIVRURVBRNE \WH
FURWIDAY) DIHZAH/FRXGKDYHDP DMIDCOGEYHYHLP STRAARQRXUFRWIGE DYDDELQW R FOSMID Z KLFK FRX@S LQVQKDYHDP DAUDCOGHYHLP STRARQRXUI QDA DOFRGAMRD IAXOVR
RSHIDIRYY FDK | GZ \VDQGCELAW \R P DNHH SHAMS GMUMEXWNROVAR RAUHTXMKRTEHY DG DOR KDYHDP DAMIDCOGYHYHH | HAWRQWHP DIN/SUFHR &2 37 VFRP P RQWKDUY

- HKDYHFHJLQ GMMEXWRQ UHTXLUHP HOMWDWHEXFHFDWK DYDIDEGH RURMHIBXMQHVSXUBRAY 6LGFH&2 37 VD5 (,7 WP XWEMMEXMDABDXW R IWDQQ<DOR] CEG!
LGFRP H Z KIFK @P IW\KHLP RXQINR FDWK WDWDQ EHUHBIGHE | RURMHUBXMGHI SXERAY LGFXAQ) TP RXQMR I XQG CFTXMMRQY DG GHYHESP HYWRIW $ OR (WA SRUEGIKDAEHFDAH
R WHGA | HHPHVERE HQWHWP HZ HOPMI® UHFHYHUAYHHRUSD H SHOAYDQG\WHSHIRG GAUQ) Z KIFK Z HU-BRWAKRHLWP VI RUGMMEXRSXERFY Z HP D KDYHVR ERURZ. 1XQ0/
IRUE2 37 \RPHIWH  GWMBXMRQUATXLUP HOWV

: HP D EHXQDEGIVR FROAQXHWR P DNHHMXWKRTHY GMMEXWRQVDWH SHAMG GYHY : HH SHAAR P DNHUHXQUTXOWE® FDK GMWEEXWRQV R RUHMXIWKRCHY + RZ HYHJ RXU
CHON WP INHXAK GMWIEEMWRV G-BHIGVRQDQXP BHUR AR VRP HR Z KIFK DUHEH RQGRXURRQRO6 RP HRE RXUGTIQ DI UHHP HOIWVFRQUEIQ SURYIMRQY WDWARXES UAWIRWXMUH
AMMBEMRY/ 2 XUTHOW &P DNHGWEXWRQY DV SHARMG GYHY Z LODOR BHG-BHEHQMQSDWRQRKHUP DMLY LFOGQ) EXWRMP WGEWR

FRQIXHE SURSHMY RFFXSDER. DQGWP HY UFHSVR UHWREQI DARQY

WHIP RXQAR | XMUHFCSMICH SHOGWMUADQGH SHOHY/UHIDNY) \R RXUSURSHIAY

WHOYHCR GDUQ CRAYIW DG | XMUHUHMEODAY

WHVHI\K R \WHFRP P HIADOW-DOHWBMP DNV

RXUCELOW \R FRP SHM

JRYHEP HYBCORNRYY DQGLQUDIYHY LGFOGQ) UMNYDXRADMGZ W KHLP STRAR DSURRQIHGJRYH.GP HONKXERZ QRUBXGTHER  UHSAIRQYRULP SDAHY
RXUFRWR FRP SIDGFHZ W HURP HABCDQGRMHUOY V

+H +H+ +H+ +H+ H+ H+ H H

,QDEAWRY Z HFADQP INHGWUEXWRQV\R\WHKRTHY R RXURRP P RQWKDUWHY XQWRY O\WUZ HP DNHSUH HIHQNDOGMUEXNRQ/AR KREHY R RXUSUH HIHG KDWY XQW

2 XUDELDNV VRSD. GMMEXMRQVP D EHTP WG DQG Z HFDQGRASLRYLGH DWKUDGFHWDWEZ HZ L@EHDEGIVR SD. GMMEXWRQYUHIXOUD 2 XUCELONV\RSD. AMUEXIRY/Z LO
G-BHIGRODQP EHJR WQIVAVRXWHE HIHEZ KHIHKHHQ [FOGQ) RUCELON \RRSHDMSUR WD DQGIHHDMADK [ GZ 1URP RURSHDIRYY :  HFDQGERAIXCLIQMHWWDZ HZ LOEHDE®
VRSD GMMEXNRQ/RQDUHIXOUTXOW® EDIVIQWHIXMMH $ GAWRDI WHWP VR \RP HR &2 3/ 3VGENP D QP WAWCELOWN VR P INHVRP HWSHVR SD P HQIVDQG RKHUGMMEX\NRQY/
WR&2 37 7KVIQWDP D TP MRXUCEMN R P DNHVRP HWSH/R SD P HQV LGFOGQ) SD P HVR AMUEXINRQ/ROFRP P RORUSUH HIMHG KD/ XQW XQBAWZ HP HNAHMEQ! LGDGADD
WMVRUVKAK S0 P HQVRUGMMEXURQVDUHBNXU-GAR P QEQ&2 37 W XU IFDMRQDYDS ( ,7 $ VDUAKIMI Z HOUHXTEBIVE P H-AKHCSSIFCEGH IDGADDMAYV ZHP D GRAEHLEGIR
D ANIBMWRYIQRHRUP RHSHIRGY ) XUKHP RH DY G ARP P RQRUSUH HUMHG VKD XQWWKDP D LQWKHI XUHUHEHIWKHG | RAUDMCQ) FCSMID| LGDGAQ) CFTXMMRQY \KDUWH EDHG
FRP SHODIRQDUDGI HP HOVRURKHZ VHZ LA CRBDHWHFDK UATXLUHGAR FROMXHVR S FDK GUMEXMRQY DAAXUHMBYHY

© HP D LQPXUDGAMRGDOQGHEWEGHW Z KK P Dy KDLP RXUILGDQA.DOSRIMRQ DQG FDWK | B2 DQG SRMMD® LP SCRARXUDELDN VR SD. GMMEXWRMR HTXIWKRTHY 2 XU
JRMHOQ R HIVERGRMP IVKVI URP LGRXUIY) DEAMRDOQE-EWECHWDQGRMHUICHOWY $ VR ' HHP BHU ZHKIG ~ HGRQR IQG-BAMHWRINIAY : HPD 1IGPXU
DEAMRDOQE-BAEHY DG EHRP HP RMKLIK® GYHIIHS Z KIFK FRXGSKOP RXUI LQDQADCERMRQDQG SRMNID TP MRXUFDK DYDOEGIVR SO GVMEXNRQ/AR HIXWWKREHY

2 XUCELON VR SD. GMMEXWRQVLVIXUNHJAP IWG E\ WHUHTXILHP HOVR 0 DU @QG@Z. $VDO DY @G5 (,7 &2 37 P D QRAXQEHUDSSIAEGIO DY @GAY. P INHDAWEXWRQ
I HIWHUR WHIRTZ 1Q) FRBWRQVH IMVOWLIINQ) HIHFARWHAWIEAMWRY — \WH5(,7 Z RAGQREHEGIR SD IWGBWD/WHGEWBHRP HOHIQWHXWWOORRUHR EXMCHVY RU
\KH



5(, 7 M\RBECDAMHNVZ RXGEHOWWDQWHXP R IWVRUOICH QWY SXV\KH P RXQAKDAZ RAGEHCHHEG UL \WHS (|, 7 Z HHAWROHEDAKHW HR \RHGMWIEXWR) WD\ XSRQ
QWRXWNRQWHUIKWR HIXWWKRTEHY Z KRAHSUH HHQINDOU KW DHVXSHIR MR WRVHUHFHYLQ) WWHAMMEMWRQ 7KHHRH ZHP D QRAEHCEGIR P DNHH SHRMG GMUEXWNRQ/ R RXU
HDAWKRTHY L HWHUR \WHCERYHGHRUBHG FRQBWRQVH IMVIRU:2 37 DWUILYLQ) HIHAARWKHAWMEX\WR)

: HP D' IWXHDCAMRQDOARP P RQ RUSWH HILHG \KDUHY XQWWDNWE MW RXUHTXIWKRGHMIIOM AW . HP D LWXH BEAMRIDOARP P RQ DG SUH HIHG\KDUHY XQWZ LINRXW
VKDUHKROHUCSSURYDOGLP LMD &2 37 PO AXVH&2 3/ 3 WRIMXHIWFRP P RQRUSUH HIHG XQWI RUFRQUIEXMRQVR FDWK RUSURSHWY Z NWRXWWISSIRYDCR WHAIP MWGSDMGHYR &2 3/ 3
RU&2 37 W\KDHRTHY 2 XUH M) HXAWKRTGHIAILQMHIVFRXG EHAOWS L \MXAK DE3MRBOMMXOFH Z HH\R RFRXU

© HP D WKl HJHRQRP IEKDLP DVDURKXOWR WHDPMRQVR RXUSDUZHIVLQ U-DCHXBMNR QAYHMUH/DQG RMHILQYHIR HONV © HP D LQAHIQ PHIBQHMHYIQZ KIFK Z HOUWH
CRAHH FOMYHLQHXBURUSUGA.SDOG-AMRQP [N, QYHXR HONMIQVKAK HRMWY/P D XQEHUPHMBQAUFXP WEGFHY LQYRYHUMWY QRABUAHAZ KHYDWILG SOV [V QRAQYRIYHG LFOGQ)
KH SRWLELOUY \KDARH RMHUSDUAAR \MHHLOMHT HWP LI KWEHRP HEDGNXSWRUI ORI XQGWHUMKDUHR BATXUHS FEBABCFRQUEXNRYY 2 XUSDNGHYIQWHHHM/P D KDYH
HRERP [F W RURKHUBXMGHN LMV RUI RO WDAUHLGFRQIMAMNZ 1\ RAUBXMCHW LQMBMVRUIRDY DQGP D EHLQDSRMRQVR VBNHCRIRQY FROADY \R RXUSRIFLH/RUREVRMYH/
BXFK LOYHIY HOVP D DORGOGR P SDAHY | RUH TP SBI DARZ KHMHARVHID SURSHW EHFOXVHGHWHUZ HGROWHRM-USDMAARWHHLIQYHAR HIWVP D KDYHI XQFRQURCRYHMH
HQIY , QDEAWRY Z HP D LQAHVEIQFLURXP WEGFHYEHACE® RAKHORMRQVR \WHRM-USOMEARWHHLIQHXF HONV ( DFK R \WHHI CRRLY FRXG KDYHDQ DEYHYHH | HAWRQRXUI LQDGHRDD
FROAMRY UAXWVR RSHIDNRYY FDK | BZ VDG CELOW \R P DNHH SHRAMS GMMEXWRQ\R RAUHDXAWKRTHY

. HP D HPRWRP CNHDGAWRIDCFADK RAMB, VVR SLRMAARXULQYHWR HINQ BDQVZ HP DNHWDADHVKER ACDMRRMHUEDQY : HKDYHP OGH DQGP D LOWHIXMUHP DNH
D0/ XQEHIZ KLFK Z HKDYHDVHRXUHG LOMBMAQWHRZ GHIKLS R DSURSHW WDAM\KER BCDMR RMHUGDQ/ROWHSURSHW |, | DGH DXV HHVR RFFXUXQGHMHWP VR DQ WK G0/
Z AKXV RUXQEHWH | LIXAP RUD) HEDRY UHIAG AR WH SURSHMW/RQVKAK GOV ZHP D LQREHAMR SIRMARULQMIY HOMHDRAMRHWH)  SXADHWHRM-UBIQ RU | RFRHRQ
WHRZ GHYKLS LQAANQWKHSURSHW DQG WD WHI LIP RMDIHEDQ HWHUR Z KIFK FRXES KDYHDQDGYHYHH | FAMRQRXUI LDGADCFRIBMRY WAXOVR RSHIDIRYY FDK | Z VDG
CELOM R P DNHH SHRAMG GMUMEXNRO/AR RUHDUNKRTHY

: HP D EHVXKENPAYR SRMEGIHIVILRGP HAROIDELMARY © HIOUHVKEMPAR YOURXY) HEHIDO Wk DQG GFDCHYURGP HRBODY. V LGFOGQ) DUDQGZ DAUTXDIW KT} DERXVR LF
\XEWBCHHY DOGKHIGK DG VO HIY 7 KRHQ@Z VADQLP SRHACELON ROPXAUHADQG SURUSURSHW RZ GHYRURSHIDRLY | RAWHFRIVR U-P RYDORUUHP HADMROR KT CLERXV\MEWBGFHY
UHBDHGRODSURSHYY HYHDLL WHSURSHWY RZ GHUZ D/ QRABASROUEGH RJRUIHYHLZ DHR \WHUHBDHR \KHKT] DERAVAKEWEEFH/ &RAIVUAKANY |URP HMURGP HOBDICELOMW FRXGEH
\KEWBQMD 7 KHSIAHIFHR KT} DERXVAKEWBRH/RQRXUSURSHIYP D DOR DGYHYHD [ HAWRFRXSOR. DG RAUTELMV R VHORUERURZ. DI CLQXMWRHSURSHWY , QDEAMRQVR WHFRWW
R JRYHEP HONDIP VXQGHUHOMLRGP HRBODY V SUYDMSMIQNI VP D BUQ) FOIP VI RUSHIRDOGMY RURKHUWDRY $ GAURIID YOURXY@Y VIP SRHICEOY | RARHFRWWR
WP RYDORUUHP HADIRQR KT} DUERXYAXEBRHY DAKHAVGROCRAMHDE HWOALOW $ Q RHZ KR DUDQIHYI RAKHAVSROICRMFDR HYWR KT} DUERAVAKEWERHY DAKFK DI CRLOW 1V
SRMMDID AEGIXEEHNFK O V 7 KRHOZ VR \WQLP SRHICELOWY RQOQHMY HYHQLL \WHI CAQN Z D/CRARZ GHSRURSHDMGE \WHHIWY

$ QRRXIK P RWR RXUSURSHAY KDYHEHHQVKEMPAR YOU LQJ GIUHVR HYURGP HOBCDXHAP HOAP DO R \WHHDXAAP HOVDH@OP MGLOVFRSHOGGEP D QRACFOGHRULGHIN
DOSRMNCHMURGP HABOICELMNYRIUMYDARADMSZ L \WHSURSHW |, GHONIFDIROR G FRP SIOGRHFRGAHOVRUXQEMVRYHIG DUHDVR FRQEP LCDIRY FKDQIHVIQWHH WONRU
NIRZ QVFRSHR FRQIEP LDIRQ GVARYHY R DEAMRDOVIMY KXP DQH SRUKUHVR WHFRQUEP LCDINRQ RUFKDQ) HYLQFBDQXS RUFRP SIDGRHUATXIUHP HQVARXTB UARXOVQMLI QU LEDONRIWVR XY
RDWVARX@S KDYH DQ DBYHYHH | HFANRQRXUI LDGADOFROBURY MXWVR RSHIDIRYY FDWK | G2 VOG CEOW R P CNHH SHRMG GMMEXRQ/R RUHTXUWKRTHY

7HURIMADAERNVP D DGYHIHD Ol HAVWMHYDOHR RXUSLRSHWHY RXUINLGDQA.DOSRMMRQ DQG FDWK 1 GZV - HKDYHW QU LFDQAQYHIY HIWLQ SURSHWY GFDMGLQ@UIH
P HURSRIVIQ DUDVDQG GHIUP LOVEY [ QWBETMRQY ) XMUHWWRIMADIERNY FRX@ GUHA® RUQALHA® AP DIHRXUSURSHNY RUFDVHEWH/AKDAP DAMIDID H FHHG RULQKUIDEFHFRYHIIH
$ I\WM\KFK CODMIAN \WMDQWVIQWHHDHDVP D FKRRHWR UHBFDMWHUBMQHAHAR DUDV/R \WHS QUWGE\BMAKDAP D EHSHFHYHGWR EHEWAONHD \BUHVR | XMHWURIMAZRRY
DOG! HZ HUPARP HYP D FAKRRVHVR SDARQ] HEXMQHAHVIQWHHDWDY 7 KVIQWMUDZ RXGWWIHUD GHRUDHLQWHGP QG| RAVELFHLQWHHDWDY Z KIFK FRXTGSLGRUDH YOFOGAHYLQRXU
SURSHMWY DG | RIHXVAVR GDHVSIFHRQBGAWI DYRIEGIWWP V $ VD UAKOWKHRAPAUHIFHR \WLRIMADMERNY FRX@S DGYHYHD 0 HAARXUL LQDGADOSRIMRY WAXAVR RSHDIRY FDK IGZV
DQGCEMNV R P DNHH SHAMG GMUBXWROVR RAUHTXMKRTEHY

© HP D EHVXENMPAR RMHISRMEGI CDELOAH/\WDAZ RXE DEYHIHD Dl HAANRXUI LDQALDOSRIMRQ DQG FDWK | BZ V 2 XUSURSHMHAY/P D EHVXEWRAR REHJUMNY UHDMGVR PXUBHON
RUXMHOY V IGFXAQ) OF VEHH MY GVEGGSHIRY WBMRU



@FDODY VIHDY \R] RQQ) AROMKANRY | LLHDQGA HVD HIV UHTXLUHP HOVDQGRKHUP DY 7 KRH@Z VP D BNV QU LFDQASURSHWY P RGL DRV LOWKH XUHUH DG FRXGS UKV
WHOM R 1LGH/DIDQMXY , QDEAMRQ DEKRXIK Z HEHIHYHWKDAZ HOGHTXDMD LQXUHRXUSURSHWAY Z HOUHVXEMPAR WHUMIKDARULQAUIDGRHP D GRAFRYHUDTR \WHFRWWAR UAWRLH
DSURSHW \WDAVEP DIHGE DI LUHRURMHUFDBWIRSKLE HYHOV [GFOGQ) CFWR Z DURU DVP HOMRHGCERYH WURIMP 7 KHRFDAUMIFHR DO R \MHHHYHQVFRXGS KDYH DO DGYHYH
HIHAWRQRXUI LADGADCFRQAURY WAXAVR RSHIDIRYY FDK | GZ VDQGCELMNV R P DNHH SHAMG GMUMEXIRO/AR RUHTXUNKRTEHY

© HP D EHVKEMPAR IQAUHDHE FRIWR LQUKUDGRHDQG QP VIMRQVRQ FRYH.DIH SDUARX@UD UHIDUEQ) DRAVR WULRIVP 2 XUSRIWRIR R SURSHWVLVIQUKUHG | RUGRWHYXQGHU
RXUSURSHW FDXOOV DG XP EHIDLOXUDIFHSRIFLHKURKIK 6HBMP BHU 7 KHHSRIAH/LGFOGHFRYHIIHI RUCAVR WURINP ) XM FKDQIHVIQWHLOQKDGFHLQBA VUM
DAHAP HOADSSURCFK DG SUFALQ) WIKRMUHP D LGRBDHWHFRWR LOXUQ) RXUSURSHINAY DQG GHFUHDHWHVARSHR LOKUIDFHFRYHIIH HWHUR Z KUK FRX@ DEYHYHD O HANRXU
ILCDOADCERWRQ DG RSHDI UKWV 0 RWR RUGDQDI UHP HOVARQEEQPXANRP DY FRYHIQNUHTXLUQ) XVAR P DQBIQLOMUIDGFH $ GMRXIK Z HEHIHYHWDAZ HKDYHDGHDXOM
LQXIFHFRYHDIHI RUSKERH/R WHHDIUHP HW Z HP D QRAEHCEGIVR RABIQDQHNXLYDBOAIP RXQAR FRYH.IIHDADRIEGIFRIV RUDAIDLOWHI XM , QDEAMRY Ll GEHY
LOANRQIU-DAMIFRYH.DIHWOQ Z HOUHCEGIVR RAVHQ IWARX@S DGYHYHD 0 HAARXUCELOWNY \R | LGDQFH DG RUUH LCDGRHRXUSURSHMAY DG H HAXAMRXUIURZ \M\RDADLHY Z KLFK LQVAD Z RYXG
KDYHDQDGYHYHH | HFMRQRXUI LADGADCFRYAMRY WAXOWVR RSHIDIRQY FDK | BZ VDQGCELMW VR P DNHH SHAMS AMUEXWROVMR RAUHDXMWKREHY

2 XUEXMQHWFRX@ EHDGYHHD Ol HAMGE\ DQHIDAYHDXGVE, WHS QWG 6VMY* RYHLGP HOWS JHIAH/R WHS QUMG6\BAY [FOXAQ) WH' HHQH&RQMFVS XAV JHR DG
YOURVDIHR |, QSHRARY* HHIDOURAMHD DXAWIE QMY DMIRYHGP HIWRQARRY 7 KRHDIHIAHY/HYH. DFRQMPRIVSHIRP DEFHXQEHUIWFRQMPN FRIVKAMUHDOG

FRP SIDGFHZ [\ DSSTFCEGIOY V BIXDANRQY DOGWEQELGY 7KHS QAMG6\BIR* RYHGP HOADBR UAVEZ VIWHDGTXCR. R DG DFRQURRLVFARP STDGFHZ W IWIQMIDCARQIROK WP V/
DOGSRIAHY $ Q FRAVIRXQGWREHP VFDWMILHGP D EHVKEMPAR U0 P HW, | DR DXAWRULQMIN DIRQXQFRYHY/LP SURSHURULABI DOCRIYMY Z HP D EHVKEMPAR ALYLCRUFUP LD
SHIOWY/DOG OGP LQWMDYHVOGRIRYY LFOAQ) WP LCDNRQR FROMFW | RIHMHR SUR W \KSHMRQR SD P HQW 1 LGHY DIGVKSHMRQRUSIRAEMRDI P GRQJ EXMQHNZ W \KH
8 QUMGE\BIAL* RYHCP HQV, QDBAMRY Z HFRXG\X | HIVHIRXY BEXBIR KO UL DIBIDARQYVR 1P SURSUHI Z HHP DEHRIDQWAKY

2 XUEXMCGHWFRX@ EHDGYHHD D IHAMG B\ VHRXUW EUHCRKHAURXIK A EHUDAERNV R EHULQAKMRQVRURMHE INH : - HI CAHUMY DXRADAMG Z 1\ VHRXUMY ELHTR<H/DOGRM-U
\LIQULFDQABMXSIRY/R RXULQ RUP DIRQWKGREI\ GHE RNV DQGUHIMMG\ WP V Z KLFK DUHHWHMOR RUBMCHN RSHIMRQY 6XFK BUCAKHY/DQGAMXSIRY/P D RFXUMRXIK A BHJ
DIERNVRUR BHUQUKMRQVRYHAWH, QMCHAP DZ DUH FRP SARUYLUAKY DAEFKP HIWVR H P 0 SHYRQVIQUGHRXURLI DQ) DARQRUSHIRQYZ MK CFFHMAR M WP VIQUGHRXURUIDG] DARQ
%HDAHR RUFRFHMDRQROVHYLQ) 8 QWGEMBIM/A RYH.CP HOADHGAHY DOGWWHUFRQMFRLY Z W DIHHIIO RAXVRQ IR IOHRXUMY DGLQ RP DIRQWKRR) ZHP D EH
HSHADD O\HY \REHVBJHMGE A BHUDBAY LGFOQQ) B JRYHGP HW RJDQ] DIRQYRUSHIRQ/KRWIBIVR RUIRYHIP V' HSIWMRXUCARMAR P DQEEQWHVHRXUMY DOGLQRM UMY
R RXUGHE RN DG UHDMAGM WP \/ \KHHFDQ EH QR CEVROWM DX XUDGFHWDARHVH CRRY MY Z LOEHH | HARYH $ \FHRXUMY BUHAK LOYRLQ). RXUGHE RNV DQG UHIMMG W P VFRXGB AMXSW
RXURSHIDIRY/LQQP HRXVZ DV LGFOGQ) B\ FUDIY Gl LEXEHYI RURKMIQVWDP D UH GRERR® RQXV \KDAFRXTS XGNP DM KDYHDQDGYHYHH | HAMRQRXUI LDGADCFRIGURY
UAXOVR RSHIDIR)/ FDK | GZ VDQGCELMN R P DNHH SHRMG AMMEXNRO/AR RXUHTXUNKRTEHY

&2 37 WVRZ GHUKLS QP IWDLHIP SRUEQNCRRLY &2 37 HROUMRQR 7UXMMP IWRZ GHIKIS R IWFRP P RQ\KIBWVE! D) MQIGNKOHKRTHAR R \KHQ® BHUR \KH
RANBOAQ) FRPPROWOUWRU R WHYDDHR WHRAWBDAQ) FRP P ROWKDUY Z KIFKHYHULYP RIHUANMRRYH &2 379 HROWDAROR 7 WADOR QP WRZ GHIKIS B D) MQI®!
\KOHRTHR RAUFRP P RODGSH HMG\KDBY IQWHDIJWIDME -~ R \KHDJJWIDMYDOHR WHRXMBEQ) FRP P RQDQGSUH HIHG\KDBY : HFDDMAHUAXIRNR/AKH

32 ZGHIKIS/ PIW &2 371V HROIDMRQR 7 WADIBZ VRXUVRDGR 7 UMMAWVRH HP SINKDUHKRTHY | URP WH2 Z GHIKLS / LP W7 KH2 Z GHIKLS / LP VDQG\RH UANERQYRORZ GHIKLS

R RXURRP P ROWKDWP D G RUSBHYHWDWBQRANRQRUDFKBQIHR - FRQUROKDAP LIKWOQYRYHDSUHP IXP - SUFHI RURXUFRP P RQWKDUHWY XQWRURKHZ VHEHLQ WHB-WWORMHNR - RXU
HIXAWKRTHY

&2 37 HROUDARQR 7 UXWAQFOGH/RKHUSLRYIMRQVWDAP D SUHHMRUGHDA DFKDQIHR FROARD 6 XEMPAARWHUHTXLUP HOVRI WH1 HZ. <RING\RRN( [ FKDQIH RAUROG
R 7 U0V KD/AKHDAKRUNY Z WRXWKDUHKRTEUDSSURYDO R L\ KH DEAMRDOHXUMEY RQWLP VAKDVRXG GHI RUSUHYHOAD KD HLQFRQURD, QDEAWRD RANRDGR 7 UAMAHVKDY
WHDARRIW R UFDMI\ D) R RUXQWKHEFRP P ROVKDUAYLQR SUH HIHG KDY 2 XUYRDGR 700MAHYP D IMKHSUH HUMG\KDUA/Z WK \KAK SUH HMIPHY WKW SRZ HYDQG
UAKMANRQYD/RXUVRDGR 7UMAMVP D GHMP LGH Z KIFK FRXGDOR GHDY RUSUHYHND FKOQIHLQFRQARD



7KHO DU @QG EXMCHW WMWY LP SRVHSRMMDOHAMPARQVWDAP D GAVFRXUDIHD AKDQIHR FROARCR RXUARP SDQ' 9 DURXVO DY @QG@Y VP D' KDYHWHHITHRAWR
QVRAILQ) RITHYWR CFTXUHXY HHQLL \WH OFTXMMRQ Z RX@ EHDGYDB HRXV R HIXWKRGHY 5 HROMRQVOGRSWG R RAVARDGR 7 UMY DG RUSIRYIMRQVR RXAUR\ @Y VH HP SYV
IURP \XFK @Y V EXVWRAUVRDGR - 7 UKWHY FDQ DEMULW URROWNRQY RURKBQIHRXUR, @7 VDAY WP H\RK P DNHWHH SURVIMRQY CESTFEBIVR XV

&2 37 WIDOUWHRTXDX\ DVD5 ( , 7 Z RX@ KDYHDGYHWHW] FRQVHTXHIRHY Z KIFK Z RX@ KEWEQADTD UHEXPHI XQGVDYDUDEBIVR P DNHGMMEXWRQMR RUHTXIWKRTHY © H
EHIHYHWIVE:2 37 KDV TXOW LHG| RS DNRQDYDS ( , 7 1RU) HEHIDOGRRP HVE SXSRHNIGRH ;. HSDQIRU&2 37 R FRQMHR P HAAKHUATXULHP HOWI R DARQDYD5 (,7 0 Q)
RO WHHUNXUP HIV KRZ HYHU DHKLIK® WWRKQFDCDQGFRP SO 7 KHGHAP LADMRQ\WWDAZ HDWHDS ( , 7 UATXLUA/CQDDOMYR YOURXY| CRACCP DY DQGALURP WBFHANDAP D GRAEH
VRED Z MMOQRXUFRQARD) RUH [P SO \RTXOM\ D/D5(,7 DMBDXWV R &2 37 VIURWLGFRP HP XWWVRP HIURP FHMIQ\RXUAHKDAIH\GHAL LHGLOWHS (, 7 \Bf @ZV &2 37 LVOOR
UATXUHG\R GMMEX MR KDHKREHYDABDIY R W5 (, 7 \§f CEGILGRRP H H FOQQ) FOSMIDINGY 7 KHICRAKDAR2 37 KRTB/P RWR IWDXHMMRIK &2 3/ 3 DGIWAKEMADUH/
| XUKHUFRP SOFDAM/AKHCSSOFDMRQR WHS (|, 7 WAL HOW ( YHQD\WAKQEDORULGIGYHIWMONP IMBNHFRXGSMRSOUE] H&2 3795 (, 7 WEIMY ) XUKHIP RUH &RQIUANDQG\KH, QMDD
5 HYHQHBHYLEHP LIKWP DNHRKDQIHARWKHE @ \VDQG UHI XOWMRQY DOGWHFRAWP LIKWAKKHQHZ. IXQQIVAKDAP DNHIVP RIHQL LEXOWRULP SRAUEGH RU&2 37 \RUHP DIQTXOW IHED/D
5(,7

1 &237 IDOARTXOM\ D/D5(,7 W2 RXGBEH\KEMAAR) HEHDOGRRP HVY DABIXTUFRSRDMUDAY $ OR XQBWARH, QMO HHOHEHYLFHI QMG XVUHIH XQEUFHWIO
WIMRY SIRYMRQY &2 37 Z RXGUHP DIQGVIXDI IHEDYDS5 ( , 7 1 RURXU HWI RTBZ Q) \WH\ HOUMWLWANVDONR XD\ | &2 37 IDOARTXDN DVD5(,7 W2 RXGKDH\RSD
LI QU LFDQACFRP HVE HYDQGZ RXEBWHIH RIHKDYHGWP R DYDDEGH RUQYHWY HIVRU RUGMUBXMRQVR RAUHNWKREHY , QOEAMRY Ll &2 37 DR TXDM\ DVD5(,7 IWZ LOR
GIHEHBTXUGRSD. AWIEXIROAR\VKIUKRTHY $ VDUAKOR DIDAHHICRRY &2 37 WIDOURTXON\ D/D5( , 7 FRXGLP SOURXUCELON R H SDQGRXUBXMGH/DQG UIMVHFDSMID
DQGZ RXTBANHD KDYHDMWI QU LFDQADGYHYHH | HAARQWHYDOHR RAUMKDUA XQW

* HFRX@ | DFHSRWME®I DGYHIWHFKDQIHYIQW] @7V ZKIFK P D UAKXGNQ DQLQRUHDHIQRXUME ACELOW ) URP WP HVR\WP H FKDQIHVIQWBMOQG GO0 O VRUBHIXONRQY DA
HIRMGWDNP D UAXOVQDQLGRBDHIQRAN CCEMN 7 KHKRWDEIOWY UHYHOAHYI ROWBM/DQGP XQASDOWMVIQUHHON HIYP D GDG\R DQLGFUDHLOWHI BNHER DOGM) HR WK
FKOQIH/ | \KAK AKOQIHVRAAXU Z HP D EHUATXUUHGAR SO DEAMRDO HYRQRXUDWHIVRULGFRP H 7 KRVHLGRBDHGAE] FRWVFRX@ DGYHYHD 0 HARXUI LCDGALDCFRQAMRQ DG UAKWVR
RSHIDIRQVDQGWWHIP RXQAR FDWK DYCLOE® | RUGMUEX\NRQ/AR RXUHTXWKRTHY

$ QXP EHUR | DRRUVFRX@S FDXVHRXUVHRXUW SUFHAR GHRICH $ VIVKHFDHZ W D). SXECFD WIGHE UMY FHIBIQ! CARYRXNCGHR . RUFRQURCARXGLQ OHFHWH YDOHR!
&2 37VFRP P RQDQG SUH HIHG KDWY 7 KHRVHFRQBURQVLGFOGH EXIHGRATP LMG\R

P DNM/SHA-BIRQR 5 ( , 7VIQIHHITDGR ILEHS ( , 7VIQSOMEX@U

P DN/SHA-BURQ U DEQ) RXUP DMUMD DOG VHRARUFRGAHADIRYY

WHOVHR I QAPANRDOLQMWRULQMIANQE:2 37

JHHDOHRERP LF DG BMQHWFRIEAWRY

SO ([QMBNDMY

RXUI LCDGRDCSHIR P DgFH

RXUXQEHOLCQ) DAHADOH

P DN/SHA-BIROR RYXUILQDGADCAROGURY SHIRP DIFH GYIGHIB/D0GJURZ W SRMINO DOG
DOHIHAKOQH/IQW @7V

+H +H +H +H+ H+ H

: HP D H SHUHOFHWIQU LFDQWBRWHYDQG KDLP VR RXUI LDQADOFRQAMRO L 1 LQDCADALQUAMWROVKRTEQ) RXUFDW DQG FDWK HMXLYDBOWN| LB RJEDQNUXSW. SIRMAURD © H
EHIHYHWDAZ HP DQEIQRXUFDK DQGFDK HIXLYDBQNZ 1\ KLIK TXODW | LDGADOQMMNRYY : HKDYHQRW SHIHFHGD) GWAAR@MRORXUG-BRIMGFDK + RZHHJZ HP D LGRU
\LJQULFDQABRAHY DOGKOP VR RXUI QDGR DOFRQEMRQLOWHI XML 0 R \KHAHI LDGRDOQAMANRQY| LBV RIEDONKS®. SIRMANRD
MP % 8 QHRYHG 6\l &RP P HONV

1RH



WP 3URSHOMY

7 KHIRTRZ LQJ \REGI SURVL.GHY RHIBIQLQ RUP DINRQ CERXWRXUR! | LFHSURSHWY P DINHVOQG\XEP DIMVDVR ' HRHP B H FOQQ) \WHHITHAWR \WH\X R SURSHWH/\HYLQ) D/

FRODM.D0 RUGRUHRAUHP RCIHG-EWKDIZ DVIQCH DXATGH SHAMSWR EHH WIXMKHS YIDFRQYH DEFHR \MAK SURSHWY \RIIQ) VIXOUHI HHAARDAZ HMH
RPXSHGDVR - HHPEHU

5 HQRE®IGTXDH
3URSHIV 5 HIIRQ 9%6XMCHN3 DN 6XEP DUNHADQG/ RFDWRQ 1 XP EHJR %XITBQIV ) HW 2 FRXSDCR WRADQGY ) RRW

% DOWLRKLQJWRQ &RUULGRU
1DWLRQDO %X¥QQBSR®BDUNQFWLRQ 0
&ROXPELD *DWHZD\ &ROXPELD O
$LUSRUW 6TXDUH EZWHFK /LQWKLFXP 0
&RPPRQV 3DUNZD\0' +DQRYHU

2WKHU

6XEWRWBODJH

1IRUWKHUDLQLD
:HVWILHOGYV &RUSRUD®H &HQWHU &KDQWLOO\
3DWULRW 5LGJH$ 6SULQJILHOG

+HUQG@R®QV &RUQHU DI3G OHUULILHOG

2WKHU

6 XEWRWBODJH

6D®QWRQLR

6HQWU\ *DW HQMMRRQAIRQ
2WKHU

6XEWRWBODJH

+XQWVYLOOH

: DVKLQJWRQ '& &DBDWRO 5LYHUIU

6W OINU\TLQJ *HRUJH &RXQWLHYV

* UH D WO VWL P R U

:KLWH 0DUVK7LP'RIMQ&P 0
%DOWLPRWH &LW\

1RUWK *DWH % Y\EIHQUHHH D ON
6XEWRMWBODJH

*UHDWBHKKW ODGHOSKLD 3HQQV\OYDQLD

2WKBHJLRQ

7TRWDO

$QXDU H5 HQRO  $ QXD H55 HQRGS HYHXHSH)
S5HHXH 1Q 2 FRXSIHG6 TXDUH

7KLV SHUFHQWDJH LV EDVHG XSRQ DOO UHQWDEBORWVIAKBRBEHHHW XQGHU OHDVH WHUPV WKDW ZHUH LQ HI
$QQXDOL]HG UHQWDO UHYHQXH LV WKHFREMKO\ ERDRULDBW X B 8 HFEAY MP XEGMDSIDR RG E\ SOXV WKH HVWLPCL
XQGHU H[LVWHQ@ERQMDEHY DQQXDOL]HG UHQWDO UHYHQXH WR EH D XVHIXO PHDVXUH IRU DQDO\|LQJ UHYHQ>
GHFUHDVHV LQ UHYHQXH DVVRFLDWHG ZLW K HFHN L RIGWMWIRY ZKD BKUGIM BQX W KQ 8 M Z H H 8 HUFDW @ Q CHAIF H S W HGI IDFE
PHDVXUH SDUWLFXODUO\ XVHIXO IRU OHDVLQJ WHQDQW VHJPHQW DQG LQGXVWU\ DQDO\VLV

$QQXDOL]HG UHQWDO UHYHQXH SHUVRF@RS DG [WTXDHEWRRW HY HIQK BIRS HIUHGHGT EHD RUMHR ERAHIB/U B2 HBURR N S X W D W |
DQQXDOL]HG UHQWDO UHMH ®X HO H DR/OX BRRGI@MMOHY G UHQW SHU RFFXSHAW RT XOHDH HRIRMF HIQQAFBYXSSR MR WY @BHRY
UHJLRQV 1RO OFAV S RIRWIRO [RR DV K M@IWRP REH D Q G RIRILMKH DQ



7 KHIRTRZ 1Q) \REBISURYLGHY FHMOQLQ RUP DINRQ CERXVWRXUR | LFHSURSHWNAY\KDAZ. HIHXQGEH RUFRQAAXDD FRP P IWHG | RU FRQUNKRANRQ RUKDG UHEYHBRSP HQWKQEHZ D RU
RWHZ VHESSUIRYHS DVR ' HRHP BHU RO LIQWRMBY

( WP DMG5 HQRE®I &DBREDUA XDUMIR
6TXDULH) HA8 SRQ $ QAASDMG &RWV, GFXUHG\R ( AP DMG&RIV\R
3WRSHIN DQG/ RFDARY 6XEP DINHW &RP SBURY SHAQEIH/ HWG &P SBUR) " DM &RP SOIM

BOGHRIROVWUXFWLRQ
% DOWLMRKLQJWRQ &RUULGRU

6HQWDQHO 1DWLRQDO 4
$QQDSROLV -XQFWLRQ O %XVLQHVV 3DUN

OLOHVWRQH 3DUNZD\ $UXQGHO 4
+DQRYHU SUHVHUYH
6 XEWRWBODJH
1IRUWKWHUDL QLD
129 21LFH 2WKHU 1RUWKHUQ 4
1RUWSHUQLD 9LLLQLD
$VKEXUQ &URVVLQJ '& $VKEXUQ 4
$VKEUQ QLD &URVVLQJ
129 2ILFH % 2WKHU 1RUWKHUQ 4
1RUWSHUQLD 9LLLQLD
129 2ILFH ° 2WKHU 1RUWKHUQ 4
1RUWSHUQLD 9LLLQLD
6 XEWRMWBODJH
6D®QWRQLR
6HQWU\ *DWHZD\ = 6DHQWRQLR 4

6DHQWRTQLR

+XQWVYLOOH
5HGVWRQH *DWHZD\ +XQWVYLOOH 4
+XQWVH/LOOH

7TRWDO 8&FREHVWUXFWLRQ

BQGHBGHYHORSPHQW
%DOWLBRAKLQIJIWRQ &RUULGRU

$OH[DQGHU %HOO 'ULYH +RZDUG &RXQW\ 4
&ROXPELD O SHULPHWHU

(ONULGJH /DQGLQJ 5RDG $BUSRUW 7R EH 7R EH
ILQWKLFXP 0 6 TXDUH GHWHUPLQHG GHWHUPLQHG
:LQWHUVRQ 5RDG $6 $LUSRUW 4
ILQWKLEXP 0' 6TXDUH

6XEWRWBODJH

6W O0NVU&RXQW\
3HFDQ &RXUW 6W 0BU\T 4
&DOLIRUQLD 0 &RXQW\

*UHDWHWODGHOSKLD
$UERD\ +LOOFUHVW ,,, *UHDWHU 4
%OXH %$HOO 3 3KLODGHOSKLD

7TRWDO 8&HE&GHY HORSPHQW

,QFOXGHV ODQG FRQVWUXFWLRQ OHDVLQJ FRVWV DQG DOORFDWHG SRUWLRQ RI VWUXFWXUHG SDUNLQJ DQ



7 KHI RTBZ LQJ \BEGISURYLGHY FHMRQLQ RUP DINRQ CERAMVRXUINE KHTE RUXQEHUSUH FROMKANRQDVR ' HAHP BHU LFOAQ) SURSHWHYXQEHIURXGG BDHWR XY
( VWP DAMG
' HYHBSCEGI6 TXDH
0 DUINHA6XEP DINHADQG/ RFDWRQ $RH/ ) HWV

/IDQG +HOXWKUHYHORSPHQW

% DOWHL BRAKLQIJWRQ &RUULGRU
1DWLRQDO %XVLQHVV 3DUN
$UXQGHO 3UHVHUYH
&ROXPELD *DWHZD\
0 6TXDUH
$LUSRUW 6TXDUH

6 XEWRWDO
1RUWKHUDLQLD
6D®QWRQLR
+XQWVYLOOH
6W ONU\JLQJ *HRUJH &RXQWLHV
* UH D WWAHIUO VL P R U
*UHDWBHKW ODGHOSKLD
7RWDO ODQEGXMAXGEYRORSPHQW

2 WK HDIQ G

% DOWHL FRAKLQIJWRQ &RUULGRU
* UH D WWAHIJO VL P R U

&RORUDGR 6SULQJV

2WKHU

7RWDO RW®EKHOG

7JRWDO ODQG KHOG
/DQG KHO/® ORIU
/DQG KHOG QHW

7KLV ODQG LV RZQHG E\ WKH 8QLWHV 6WDWHV *RYHUQ P H:QHW DUGGQIRWX QIS XL DHEBRW R \8 B U B HHIW IRWF WE& KK L B GLH
RI SURSHUWLHV FRPSOHWHG RQ VXFK ODQG VLWHYV EHJLQ SD\LQJ UHQW

,QFOXGHV D SURSHUW\ WKDW ZDV UHPRYHG IURP VHU VIKALN $BQR® SHOUDFHBLROQGEHH WHSRHMWHID®R HRVH Q IVQ IGQ KIHDIOUG K (
GHPDQG VXSSRUWY FRPPHQFHPHQW RI VXFK UHGHYHORSPHQW

7 KHIRGRZ LQJ \REBISURYLGHY AHIBIQLQ RUP DINRQ CERWRXUZ KREADBI AWM AHMJSIRSHW DVR ' HRHP B

, QWO
*IRW  50MG) GRJ 6WELQ DARQ
<HU 9%X@EQ) 6TXOH &UWAD ROG 0: 0:
3URSHIV DQG/ RADARQ IV $UD ) RREH 100 : V 2 SHDARDO / HOWHS

+RUQEDNHU 5RDS 0DQDVVDV

5 DVHG I GRUVIXOUH| RRETHLAKDASRIWRQR WHJURWEX@Q) DIHDIQZ KIFK \M QN GFDM\KHUFRRP SAMMVHYHY 5 DVHS | GRUDIHD LY ARQUGHHE R EHWHCHABHQRE® VIXOUHI RREIH
SUMAOBOGLV\KHSRZ HIDDMER | RUH FOMYHXVHR \MIQNVIQWHSUIRSHW H SIWWHGIOWP VR PHIIZ DW 20 : V



| HDWH( [ SILDARYY

7 KHIRTRZ LI \EEGISURG/D\KP P DY \FKHGIR WHGDHH SLUDIRQYI RUGDHVLQSOFHDARXUR | LFHSURSHWAVDY/R ' HAHP BHU DAXP L) WDARHR \WH
WDQVH HRVHDD HI® WP IQDIRQUUKW 7 KLY DO MYIGFOGHHH | HAVYWR HO® WHGHZ DOYARP SBIMGRQH (M) BDAVEXW] FOGH/WHHIHWR GHZ \MDQUBDH/RQ
VIXOUHI HHA HEXMG EXW HARFRP P HFHDVR ' HAHP BHU

7REC QOXDM H35 HMBO

$ QX0 HG5 HOAD 3HAQMHR 7REOD 5 HYHQXHR ( [ SILIQ)
1XP EHUR 6TXOLH) RREVHR SHAQMHR 7REO 5 HYHXHR ( [ SILIQ) $ QXY H55 HMED | HDW/3HJI2 FRXSIFG
<HDUR / HDH( [ SILDARQ 1 HDA/( [ SILQY 1 HOWV( [ SIUQD 2 FRXSIFG6TXDUH) HW  HOW/ 5 HYHXH( [ SILQY BTXOLH) RRW
LQWR\DQGY
7RED HIKWGS YHDIH
: WUWHDGWEDH/H SWQ) 1Q Z HEHIHYH\WWDAH Z HJI KW DYH I H BQRX00 HE WHUEOUHYHXH SHURFRXSIHG VIXOUH I RRWVRUINKFK GDH/DY HAHP BHU ZD/ RQ

DHDHSSK IPDMY W KLIKHAKDQHXNP DMG PXUHNP DINANHON I RAMHUHDMG\SOAH Z W \SHALLF IAXAOVYDY IQ) B P DNV

7 KHIRTBRZ 1Q) \BEBISIRYIGVD\XP P DY VAKHX®BIR \WHEDHH SLLDNRQY | RUBDHY 1LQSORHDARXUZ KRADBIQBAHMISIRSHW DVR * HRHP B

$ QXD H5 HQRID
1XP EHUR S5OMG) GRUSTXOH  &UWDO ROG/ HMHG  &UWADD ROGS W3 5 HYHQXHR ([ SILQ)
<HUUR / HDH( [ SILDARQ | FDWV( [ SIUQD ) RREJH( [ SILQ QP HILZ DWW QP HILY DWW [ HDRV
LQWRA\DQGY

7RED  HIKWG$ YHIDIH

$ @R \WHODIQ) \WRNXNA\HNVRW CERYHDXXP HQRH HAVHR D H MY HO® WP LADNRQUUKW |, QDBAMRQ P RWR \WHGDH/ Z WK RXAUMLI HIWWIMNHE QWNMG 6\ * RYH.GP HOVSURYIGHI RUFRQHAWHRH\ HU
\MPV DOR WHEDIQ) BN \VANVR K CERYHDAXP HWDAKHS QWG 6\BM/* RYHOP HQWZ LU DQLOWH\SIFHWD/AMH  GDH\WKURXIK \WHHIGR WHUASHRARYHDUBQIHP HOV Z DNKRXWAIAQ) FROHPXARYHRH\ HIUBDWH/

SUHP DMHD
$ QRO HEUHQIEOUHYHHIV\KHP RQKO FRQURXMDCEDHUWQAVR ' HHP BHU PXUSIHGE  SOVWKHHXIP DAG DO HEH SHYHUHP EXHP HQVXQE-UH I RIFHBDAY 2 XUFRP SAIIRQR 0O H3

UHQICUAYHQAHH FOGH/RHH I HAWR GDHLGRHQMHY DOMRXIK \KHH | HAWR \KLYH FOMRQLYIJHGHIED GRAP DMICD



WP/ HDGBUIRHHEQIV

: HOHGRABUH® LQRYHGLQOQ P DAMUDOIMI DIRQCGRUVR RUNGRZ GGIH LVOQ P DMUDCDA DARQPXUHA® \MU-DAMHEDIDOWKHERP SO RAKH2 SHIDI) 3DMGHIKLS RMHU
WOQURAHOM DIRQOUIMEQY) [QWHREDY FRAHR BXMGHY \XEWIRMD DOR Z KIFK VH SHAMS\REHFRYHIGE. CCELOW LQMKUIDGFH

WP 0 ICHEOHN' DWFRXUH/

1 RACBSTHE®!



3%$57,,
WP 0 DUNHVRUS HHMAMDQMI&RP P RQ( TXIW 5 HIWG 6 WWANKRGHJO0 DMVDQG, WXHUS XURKDH/R (| TXIW 6 HRXUMH/

&2 37 WARP P RQ\WKDW/WDGHRQWH1 HZ <RING\RAN( [ FKDQIH 31 <6(" XQEHMHUWPERG2) & * 7 KHBEBIEHBZ \KRZ VIWHUDQIHR \WHKUIK DQGE&Z \DBSUFH/IRU&2 37V
FRP P RQWKDUWH/DVUHBRWWG ROWH1 < 6(  DvZ HODVWH TXDUM® FRP P RQOVKDHAYIGHY/ SHMDHGFDHG

3URH5 DQIH ' INGHGY
IRz +LJK 3HJ6KDH
) LM XD
6HRQG4 XD
7KUG4 XD
) R4 XD
3URH5 DQIH ' IMeHGV
I RZ + LK 3HJ6KDH
) LM XDLRJ
BHRQGA XD
7KUGA XU
) RA 4 XD
7KHQ® EHR KREHYR WFRGR &237WVARPPROWIW/ZD/ D/R' HHPEHU 7 KYQP BHIGRY QRAFOGHKDHKRTHY Z KRHWOWOHKHER UFRGE D

EURHIIHKRAHRUFBILQ) DIHR  BEXVWERHVIGFOGHDQ KK EUR\HIDI HKRAHRUFGDUQ IHA D/RHUHRGKREH

&2 37 SD VAYIGHG/DARHAVHNROR IWYRIGR 7MY &2 37 WIEMV\RSD FDK GYICGHD/Z IGEHGEHGOMSRD  WHFDKIGZ JHHDAMIURP RURSHDIRY/
FDK JHHDAGRUXVHGE. RXUILCDGALQ) DOGLOYHANY) LRV DQG \KHDQQCOAMMBXMRQUATXLIP HQWXQGHMWHS ( , 7 SURIMRQ/R WHERGHGHAUEHE CERYH QG KK RKH
| CRRYDVWHYROGR 7 UMY GHHP VUHBYDQNE.2 37 IV CELOW VR P DNHFDK GYIGHIE/Z I@DOREHAP MGE \WHWMP VR &2 3/ 31V3DNGHIKISS$ JUHP HQMDVZ HODVE! QP VBNRQ/
[P SRHGE\ WBM@OY ,QDCAURY &2 37 LVSURKIEMWG I URP SD) LQ) FDK GYIGHIB/IQH FHWR \KHEP RQAGHHAOY |RUMR XN\ | R DARQDY/DS5 ( , 7 Ll DGH DXORUIHYHINR GH DXV
H LMV SXUMCQARWHWMP VR RXUS HYRVLQ) &UHEVY CAMN MY UAIRNRGRHYGRAAUMOE® TP V&2 37 WVIHMN\RSD GYICHIDY DG&2 37 CRAVGRABHIHYHWWDAMY UANURNRQLY
WDRIED C\HD \RAIP MWIHON\RSD IXMHGYLGHIB/BHDXAHIW SHAVRFRP SO Z W WHWMP VR RXUS HYRVQ) &UHAVY CAOW

7 KHHLY QR HABEQWKHE SEQF WDAQ) P ONHNVRUS:2 3/ 3V SDURHIKLS XQW 4 XDIMO FRP P ROXQWAMWEXWRQY SHIXQW. HIH\KH\OP HDV TXDUM® FRP P RQAYIGHBY/SHAMDH
GFOGR &237 $VR ' HRHPBEU \WHHZHH KRGHYR WRGR &2 3/ 3\VARP P RQXQW

8 QUHIMMHG6DBVR (| TXW 6 HRXUMWH/DQG8 VHR 3URAHGY
") WHWUHP RORVHIGG' HRHP BU R &2 3/ 3\WHRP P RQXQWZ HHH RDQIHGIRU &2 37 AP P RQWKDWVIQIAFREAHZ W \KH&2 3/ 3V6HREG

$ P HGHG OG5 HARKMG/ [P WWG3DIGHIKLS $ JUHP HQAVDYEP HG-G 7 KHIWXDRHR \WHVHARP P RQ\KDUWYZ D/H I HAMG LQUHIDRHXSROWHH HP SWRQIURP - UHI MADNRQ XQGHUB HANRY
R \WH6HRXUMH/S PR DvCP HGEG



&2 37 W&RP P RQ6KDUIHV3HIRP DOAH* LDSK
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WP 6HBRAMG) LCDQADO D

7 KHIRTRZ LI \EEGVNVHVRW\KP P DY KIWRUFDCFRQRICDAS | (DA DO DG RSHDIG OB RUE2 37 DQG&2 3/ 3 DOGWHUASHRMH\XEMADUHD/R DQGIRUHFK R \WH\ HDY
HGG' HHPEU WURKIK <RX \WKRXT DG \WHI RTBZ LQJ \WP P 0 KMRLIFDO LDGADOCDBLO FRMGRNRQZ LK \WHFRQRICDMS KWRUIFDO LCDGADOWEMP HOV DG GRAY
WHHRR &2 37 DEGIWAKRMGDUH/DGE&2 3/ 3 DQGIWAXEMGDUH/DQGWHVFRIRQR MY U-ERWNBGE0 DEYHP HQA' VAXWIRQDQGS ROMYR ) LDGADOR RGAWRQDNG5 HXOWR

2 SHDIRY/ | RUDGAMRIDAG RP DIRQ

&RUSRUDWHRBIHIUFAXMW DQG 6XEVLGLDULHV
LQ WKRXVDQGW KID[IEDSWD DHIUR QEBHEWW L HV

5 HYHG
5 HYHQGVI URP DO RSHIDARQY
& RONKANRQ FRQAFNDIQG RAHHYFHUAYHH
7RECUHHHY
([SRH
3URSHWW RSHINY H SHORH/
" FBUHADIRQ DG CP R DARQ DARADMS Z LW (-DOHABMRSHIDANRY/
&RONMKANRQ FROMPAIQG REHAHYLIFHH SHOHY
,P SOUP HOMBRAHY 2
* HHIDD OGP | QVADMWHOQGGDMQ) H SHOKHY
YAMGHN GHYHBSP W SHOHVDGOOGAI FRW
7RICRSHIDNY H SHMH/
2 SHDNY (GFRP H
, QMW SHOH
, QMG RMHULGFRP H
| RWRQHI® H WIXMWKP HOWR G-EW 2
| RWRQLOMMNDMGHIYDIYH/ 2 2 2 2

,FRPH W |URP FRXQ) RSHDIMRY/EH RIHHIXW IQLFRP H BW R
XEFRQRICDMS HIWWY DG LGRRP H\G HV

( AW IQLGFRP H BW R XGFRQRICDMG HMW/
JQRPHW H SHOH EHHIW
JFRPH GW IRP ARQIMXQ) RSHIDIRY/
" VARG RSHIDIRYY
,GFRPH ®W EHRHINQROVIBVR BDCHABA
* DOROVIBVR UHDCHXBM GHAR LGFRP H\E] B/
1 HNGARP H W
1 HMGFRP H (AW DMIEXIEGIVR GROFRONRTLY LQMBN
1 FAGFRP H GRW DMIEXIEGIR &2 37
3UH HIHG\KDHAYIGHIGY
, \WXOFHFRAVDARADMG Z LW HEHP HESUH HUHG KDY 2 2
1 HNGFRP H W DMUEXWEBIVR& 2 37 FRP P RQVKDUHKRTHY
YUDME HDUQLQIVSHUARP P RQ\KDLH
,@RPH RW 1URP FRQNXQ RSHDNRY
1 HAFRP H BW
" LOWG HDUQLQIVSHUFRP P RQ\KDLH
,@RPH RW 1URP FRQNXQ) RSHDNRY
1 HACFRP H GRW

: HIKWGDYHIIHARP P RQWKDHAYRAMBEQ) + EDUF
: HIKWGDYHIIHARP P RQWKDWH/RAMBEQ) + QOGS
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2 SHDIMY CRRYMWY
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" LOMGIXQB/IURP RSHIMRYY

" LOMGIXQB/IURP RSHIDNRQYSHKDUH

&DK QYIGHIB/G-ROHE SHUFRP P RQWKDH

3WRSHIN' DB DVR \ HOUHXG

1XP BHUR SIRSHWAVRZ GHG

7RECUHQBEGIVIXOH! HINZ GH3
&HUWDLQ SULRU SHULRG DPRXQWYVY SHUWDLQLQJ WR SURSHUWLHY LQFOXGHG LQ GL V/RKKRHYWLQKHGDR S H ULBBWR ¢
FRQVROLGDWHG QHW LEFRPW\RU VKDUHKROGHUVY

,QFOXGHV LQFRPH GHULYHG IURP WKUHH RSHUDWLQJ SURSHUWLHVRGHWDRWHEG ISR S H U WR S IR SBIWISRY @ B RSIR S
VHH 1RWH WR RXU FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV

5HIOHFWV JDLQ IURP VDOHV RI SURSHUWLHY DQG XQFRQVROLGDWHG UHDO HVWDWH MRLQW YHQWXUHV QRW

5HIOHFWV D GHFUHDVH WR QHW LQFRPH DYDLODEOH WR FRPPRQ VKDUHKROGHUV SHUWDLQLQJ WR WKH RULJI
B3UHIHUUHG 6KDUHV LQ DQG 6HULHV + B3UHIHUUHG 6KDUHV LQ

%DVLF DQG GLOXWHG HDUQLQJYV SHU FRPPRQ VKDUH DUH FDOFXODWHG EDVHG RQ DPRXQWV DWWULEXWDEOH

JRU GHILQLWLRQV RI GLOXWHG IXQGV IURP RSHUDWLRQV SHU VKDUH DQG GLOXWHG IXQGV IURP RSHUDWLRQ\
SULQFLSOHV \RX VKRXOG UHIHU WR WKH VHFWLRQ HQWLWOHG 3)XQGV IUBRR2CSHMLIVWIR)QQDRIFW B DQ&W & B LWWHLFR!

$PRXQWV UHSRUWHG UHLEFHFSWRWUWBHWDWLQJ RI



&RUSRUDWHRBIHIUAHLBMNQ G 8XEVLGLDULHYV
LQ WKRXVDQGW KID[EDSWD DHIUR QEBHEWW L HV

5 HHXH
5 HHHVIURP . BHDOHBIM RSHIDNRYY
SRUNKANRQ FROVEANDQG RKH AV BHURYHXHY

7REOHYHXH/

([SRH
3URSHW RSHIDMY H SHOH/
" FBUHADIRQDG CP R DARQ DARADMS Z LW U-DOHABMRSHIDNRY/
&RONMKANRQ FROMPAIQG REHAHYIFHH SHOHY
,P SOUP HOMBRAHY
* HHIO OGP |QVADMHOQGGDMQ) H SHOKY
VMY GHYHBSP HW SHOHVDIGOQGFI FRWW

7RICRSHIDNY H SHMH/

2 SHDMY LGFRP H

, QMW SHOH

, QMG RMHULGFRP H

| RWRQHI® H WIXMWKP HOWR G-EW

| RWRQLOMMNDMGHIYDIYH/ 2 2

JFRPH W |URP FRIMXQ) RSHDIMRY/EH RIHHIXW IQLFRP H BRW R
XEFRQRICDMS HIWMWY DG LGRRP H\G HV

( AW QLGFRP H BW R XGARQRICDMS HMW/
JQRPHW H SHOH EHHIW

,GFRPH GW 1URP FRQMXQ) RSHIDIRY/
" VARQMXHGRSHIDNRY/

,GRPH ®W BHRHIDQROVDBVR WHDCHABM
* DQRQVOBVR UHDOHARM CHAR LGARP HWY HY

1 HNOFRP H W
1 HVMICARP H QW DIRIEXWREG! R CRFRQURALY LOMIAV

1 HMFRP H RW DMIEXAREGIR &2 3/ 3

3UH HIHGXQVE WMEX\WRY
, WXDRH FRWDWRADMS Z LW UHEHHP HG SUH HUHG XQW

1 HNQARP H W DMIEXWE®IR &2 3/ 3 FRP P RQXQWRTGHY

YUDMF HDUQLQIVSHUARP P RQXQW
,@RPH RW 1URP FRQNXQ) RSHDNRY
1 HAGFRP H BW/

" LOWMG HDUQLQIVSHUFRP P RQXQW
,@RPH RW 1URP FRQNXQ) RSHDNRY
1 HAGFRP H GRW

: HIKWEDHIIHARP P RQXQWRAMBOAQ) + EDIE
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7RECICEOMNY

5 H3-+P CEGIQRIPRQARTIY LQMBIMY

7RBCHNW
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2 SHDIMY CRIYMY
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& DK GMNEXRYY/ G-FOUHGSHUFRP P ROXQW

3WRSHINV' DB DVR \ HOUHXG

1XPEHUR SIRSHWA/RZ GHG

7RBCUHIBEGIVIXOH! HNVRZ GH3
&HUWDLQ SULRU SHULRG DPRXQWYV SHUWDLQLQJ WR SURSHUWLHY LQFOXGHG LQ GLVKRHYWLQXKH@GDR S H LLEF®\W/R ¢
FRQVROLGDWHG QHW LEFRPW\RU VKDUHKROGHUVY

,QFOXGHV LQFRPH GHULYHG IURP WKUHH RSHUDWLQJ SURSHUWLHVRGHUSRWHG ISV R S H U WR SR SBIWISRY @ B RSR G Y
VHH 1RWH WR RXU FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV

5HIOHFWV JDLQ IURP VDOHV RI SURSHUWLHY DQG XQFRQVROLGDWHG UHDO HVWDWH MRLQW YHQWXUHV QRW

5HIOHFWV D GHFUHDVH WR QHW LQFRPH DYDLODEOH WR FRPPRQ VKDUHKROGHUV SHUWDLQLQJ WR WKH RULJI
BUHIHUUHG 8QLWV LQ DQG 6HULHV + BUHIHUUHG 8QLWYV LQ

%DVLF DQG GLOXWHG HDUQLQJYV SHU FRPPRQ XQLW DUH FDOFXODWHG EDVHG RQ DPRXQWV DWWULEXWDEOH

$PRXQWV UHSRUWHG UHLEFHFSWRQWUWBHWDWLQJ RI



MP 0 DQDIHP AW VAXWIRQDQGS QDOMYR ) LQDGRDOS RQAMRQDQG 5 HXAVR 2 SHDARYY
<RX VKRXS UH HAR RAUFRQRICDAMG | LDGACOWBAP HWVDQGWHGRMAMHIR DUG RXUSHBRMS) LOOGRDD  DHVIEGIDA RX UDG\WMVVHRIRD

7KVVHRIRQFRQBIQY? | RZ DB GRN.GQ) WBAP HOV DVCH LGHELQWH3UYDMG HRXUMEY/ MIDIRQS HRIP $ AWR WDADHEDHG RQRXUPXUMHOAY SHABRYY HXP DAMY/DQG
SURWRNRQY CERXWXUHHYHQVDQG | LDGALDONARG/0 HANMY \WHI LDGRDCARQAWRQ DG RSHDIRYVR RAUBMGHW ) RZ DG GRN.GQ) WP HQVFDQEHIG-QINHGE, WHXHR Z RBAKK
D/PD “ 3ZIQ0 *WRXTG *FRX@ 2 EHIHYH' 2 DQMASDM’ H SHAW 2 HAWP DM’ 2SI RURKHUFRP SOTEGIWP LRE\ ) RZ D5 GRNGQ) WBAP HOVDUHLCKHIHO® \XEWRAR UMY DQG
XEPHMEIQIY POQ R Z KIFK Z HFDQGRASUHARWZ W CFRXUIR. DQG\RP HR Z KIFK Z HP LIKWRMYHQ DQMASDM $ GRRXIK Z HEHIHYH\WDAKHH SHRABIRQY HAWP Db/ DQG SURURNRDY
UH BRAGLOWKAK | RZ DB GRN.Q) WP HQWVCUHEDHE RQU-DREEGI DIXP SWRQYDARHWP HP DEH Z HFDQJLYHGR DAXIDGFHWDARHAHH SHRABIRQY HANP DYDQG SURWANRQY Z |@EH
CAUHYHG ) XUUHHYHOW QG CRMOOAXOVP D ALIHUP DA |URP WRHAVAAWHGLOWHIRZ DUG GRN.G) \WBMP HON , P SRMIQNVERRYWDAP D O HAAKHHH SHRABIRQY HXP DM/DOG
SIRWRIRY/LGFOGH EXVWIHQRATP WMG\R

$  JHHDOHRERP IF DOGEBMQHVARAWRY Z KIFK Z LADEP RY RKHAMAQIV D HANR | LEHSURSHY DQG GO FHMUGHP DG DG BV WIDQAFBEWT RWMGHN/ LOMAWDM 1L DEAQ)
DYDIDELQW DOG SURSHW YDOH/

$  DOYHYHAKOQH/LQWHWDOHRABMP DNV LGFOGQ) [P RY RMHAMQIV LGRUHDHSE AR SHIMRQZ W RKHUFRP SDQH/

$ JRVHOP HABCCRNRQY DG QUDYHY IGFOQQ) UMNYDARADMGZ MW \WHLP STRAR DSIRBRQIHG JRYHIP HIWKXERZ QRUBXGIHEY HBAIRQ/RULP SDVHY/ KK D/DUHBAENROLO

UQEOUHYHHY GRQUHIHZ DOR GDH/ DG RUDPXUBI® HYWR G-P DG RUDGAMRIIOSIFHE, RAUNMDMLE PSP HY

RXUCELOW \R ERURZ. RQI DYRITEGIWP V

UMWVR UDCHXBMCFIXAMMWNRQDQG GHYHESP HOARMWMKY LFOGQ) TP RY REHAMQIV UNNVARDAGHYHERSP HYBURWRVP D' GRAEHARP SBIMG RQVAKHX®! \WDAMMTIONP D GRATNH

RXSR RUSD. UHQARMDGYHESP HONRURSHIDIY) FRIWP D BHIUDMAKDQDQIASDAMG

T UMWR QMK WURXIK NMQAHMUHIKAMUBY LGFOGCQ) UMNARDNRXUNR QAHMUHSDNGHYP D CRAXOLEXHUI LCDQRDOREM DIRQYDYLQMIRLYRUP D \ENHORIRQAKDATLA

LGFROAMMZ L\K RUREMRRYHY

FKDQH/LQRXUSDY| RUSURSHWWHVRUYLEZ VR P DNHMARGRP LF FROGURQYRUI DIOUHVR REBIQGHYHESP HONIIKW HWHUR Z KIFK FRXTS UAXONQUHFRIQURQR I LEDQV

LP SOULP HQNERXFY

RXUCELON \RADN\ DQGRSHIDMH | HRAYHD XQGHU) HHIDOGRRP H\E LXBV UMY \R WDOHABMLOYHAR HOAMKMVDQG SDNGHIKLSV

WHGEOMYHH I HAWR IMX.Q) DEAWREDCARP P RQVKDUY

RXUCELQW R DFKIHYH SURVRRG AKXV DG

HYURQP HAROUHTXULHP HQW

© HXQEHYENHQR REQI DIRQWR XSCDMRUNKSSBP HQVRZ DG GRNGQ) WBRP HOV

2 YHMH

+ +H +H

+H +H +H

2 XUUHYHRG/ UHI) R UHDCHNIM RSHDARQY DUHGHIYHG | URP - HQVDQG SURSHW RSHIDIY H SHRHUHP EXUHP HOVHGHG | URP \MDQNGDIQ) \EIFHIQRXUSURSHWY 0 RMR RXU
H SHOH/UHIAG) \R RXUUDOHKEMRSHDARQABNHWHI RIP R SURSHWW RSHIDIGY FRWV \KFK DvUHDCHABAM\EE HY/ X\ DQG S0 DQG P DQMDGRH DOGG-BUHADNRQ OGP RMY DIRD
DARADMZ W RAURSHDIY) SURSHWHY 0 RIR RXUSUR MIELAW | URP U-DOHWBMRSH DIRQY GHBHG/RQRXUCELOW VR P OQEIQKLIK GYHYR RAFXSOR DOGLGRUDHUHNV Z KIFK LY
DIFARGE, DQ®P BHR ICARY IFOGQ) [P RY RKHMQIV RANMDQM CELON VR | XOLEDKHUGDVHRED DIRQY DQGWHURRQIMXQ) \SCFHGHHB/EDHE RQ YOULEBW KK DVHP ST P HA
GYHY BMQHWARQLGHFH FRP SHIMRD JHHICHRGRP LF FRIGWRY/R WHP DUNHNIQZ KIFK Z HRSH.DMDGG I RYH.GP HABCTRMRY DOGLQWDYH/

2 XUMRDAD\ | RURSHIMRQYDQG I URZ W | REXOVAVRQVHYLQ) WH\SHADT H3UHTXLUAP HOVR! 8 QUAMG6\BIRY* RYH.GP HOADIHIAHY DQG\WHUFRQAMERALY P RWR ZKRP DHHYIDIHGLQ
QIRDOHXUW DOGLQ RUP DIRQWRKQRBI\ UHIDAMG R 7 KRHWDOMIP MWRQVIHHIDID SHYBQP RHVR NGRZ BGIH EDHGORRMMAY \XFK D/R EHMARXUW WAHIUK DQG
GHYHESP HIADQGRMHUKLIK® \WKQFDOHRXUM DOGLQ RUP DIRQWRKGRBI\ UHIDMG DDV WOQWR | RIFHWIKRMUH WRRSV DUGZ HOSROM VWP SURSAURD $ VDUAKXOWR WVVADM D
OUHFRFADIROR RAUHYHXHLY GHIYHS I URP \HYHDODUHWION $ VR ' HHP BHJ R RXUDQQD H3WBOHYHIH DVGHIGHSEHBZ 1URP R LFHSURSHWWAYZ DY
IRP RU  OLIHWAMION IURP RXUILYH@U HMWWDQNV DG IURP RXUMLIHAAMDQMAHS QUWGEVBM/* RYHGP HW, QDBAMRY P RIR \KHVRECDQRDT HGUHQMBDUHYHXH
R RXUR | LFHSURSHMNYZ DVl URP - SURSHWYA GRFDME GHOUGH HOVHLQABIIMNRQY QG RMHUNGRZ GG H EDHGIRYHP HGE-P COGGUYHY UH HIMGVR HOHZ KHIHDV2 6WDMILE' HP DQG
" UYHY RAWDAZHH



RNHZ VHDABDWW ~ GDHGE 8 QUMS6\BIMY* RYH(P HOADIHAH/RAHUFRQAIRRLY Z HUH H MR WHH SURSHWHY KHIHOQ DV 6 WDMI LF 7 H DB URSH WY

: HEHD Z 1\ D\P DIpU\ HAWP RIHVADMILE SRWRIRR SURSHWWY DRLP SURYHE FDSMUOSRVMRQ DG DR LP SUIRYHG RAGRN | RMHEGDMQ) HYUREP HOAR RXUG WD) LF 7 HIDQV
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WHARP SBRQLQ R RXUBWDAJLF 5 HIGRDIRQ3@MQ DSDQZHFRPPHAGI)  \WDWVREIGGWHAVSRIWRQR R IFHSURSHWA DG DGR GRIHIFRHD DIGHEZ W RXU
VRDAD\ DQGWHXVHR WHUAXEN SURFHHB/AR LOYHWBUP DUO LOGWDMILE 7HDVBURSHWA/DIGUED ERIRZ IQIV : KIGIWYSOQZ DVIQSOFH Z HFRP SBIMGAVGRIMRVR
RSHDMY SRSHWAARBLY P LARQVIXOUH! HATGG QRO RSHIDIY MG RAMBQCANRY YOOHARBIY P LORQ LFXAQ) WHAVSRIMROR RXUS RB DR 6 SUQIVRSHIDIY
VHIP HQAS VDURKOVZ HWBWMG — Z [\ D\P DIBUSRINRIR R SURSHYDQG DKL KHUPRGAHQADNRQR 6\MM L 7HDQ/BURSHWNAY UHIMYH\R Z KHRZ HFRP P HFHG\WHSDQ
RXUH HPAUROR DOLQMDAYHI URP W IRMGROLP SIRVIQ) RAUFDSMIOERVMRY SXWKOQARZ KIFK Z HWBOGH MM ERURZ LQIVXMQ) SURFHHGYIURP SURSHW \DBV XQGH-U
\WHEWDAD LF 5 HITRFDARQ3@Q SXEIF RIHIQIVR FRP P RQDQGSUH HIHSKDUWDG Q. XQHXUHE GQIHMP GEWRIRZ IQIV ' XHVRKYLQUWDAYH Z HIGRMDHE\RHI L[ HG DM
SRMRQR RXUGHBMKHXQHXUHG SRINRQR RAUGHEVIQGRXUZ HIKAWGDHIDHG-EAMP DG
DUIMOWR DP RHGRUP 00 H3RSHDMY HYMUREP HOVRURXUS QAMG6\BM/* RYHICP HOAHR DOG* RYHCP HMWRQURRUWION ) RUDQH \WIGHGQ® EHUR \ Y FROMXQ)
GHD) VLQ) HEHIDOEXGI HASSURYDY DG XQRHMBQN UHI DLAQY \WHSRMIINIO RUNXMUHUHSAURQVIQIRYHGP HONSHIEQ) \BLIHIG GH HOHKDG QMXSWGWH* RYHGP HMVSURFHWI RU
7 DEQ) RPNV SIRGHRAMHWIDQN Z KIFK GHI H3RXUCELOW \R GDHFHISQH MY SIRSHWY/DIGQH. FROMKANRQSIR LP DMWRGWDMILE' HP DG WYHY |, Q-C@Y
WH  &RORIEDAGS SSURSUDNRQ/S PAZ D/SDVHG HUBEDKIQ) DEXGIHVROWH  VADO, HOUKDAIRTBGECAN FHMBIQR \WHGH HQH\VSHIEQ) BHBAIRWDZ HHWR
RPUXQECHMH  9GIHE PNV W\KHSDADIHR WS PACH HJH\SHIEQ) GYHYZ HHHMHOND XEFKODHEIQ  DOGOMHH SHARMGWR UP DQI MAKURKIK 6HEWP BHJ
7KHSDAMIHR \WHEXGIHMIEGGWH) HEHDO: RYHCP HOAR WP HDP RIHGRIP DI H3SURFHWI RULY DLAQ) FROMFWE! PIG SHHWHAVAXWRQEHEZ WDAQ) RXU
H SHABNRQY| RUSHIRG/OI\WUGHBWP EHJ

+ HIXUKHILP SURYHG\WHWDMILF | RFEXVR RAUSRWRIRLQ B

SOAQ) LQRVHMFHDQDIJWIDMR VIXOUHI HHAQI LYHGHZ © FARQUUKANG SURSHWA/KDIZ HH GDHGD/R ' HAHPEHU

VHIIQ HIKWRSHDAY) SURSHUNAVIQWH* U-DALMDIP RUHUHILRQ\RBI VIXOUHI HHARDAZ HIH RPEHGIR  PLORQOGWIY @GIRJ  PLARY: HXHG
P RWWR WHSURFH-O/I URP \MHVH\OBWI RUJHHDOFR SR DMSXUERH/

AKRRUQ) LQ$ SUIORAR SIRVIGHVKSSRWR DZ KRD RZ GHS\MEMADY Z WD P LARQQRUHRXYHP RIWDIHEOQVHXUGE \WRRSHDMY SIRSHWAYIQ1 RWHQ9 LUILQDZ WK

DQDIJ U DMHXANP DG | LUYDOHWDAZ DV GW\KDQWHEOQEDDIGFH $ VD URKOWKHVKEMGDY GH DXGMG RQWHEDIVSD P HOAMP V 7 KHEDQKDG DQLQMIWDMR

LFOAQ) WHH I HWR GH DCNOMIWR DOGZ D/RWLDID WFKHXGG\R P DMHLO , QFRQQHAIRQZ W WH BT GH DXOBRAHHAQIV Z HH SHRAR DO HAY@IVR \KH
SURSHWWAY DG EHUHINHGR \WHGHEWREQ DARQ SOV CFRXHG LOMMAMQHD® 53]

ODIQ) P LAORQVIXOHI HMGFOGQ R FROMKANRQ QG UHAHYHRSP HQNSTFH
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IP SIRHGRAXSIR R RXUR I IFHSURSHWY SRMRIR\R VR ' HHPEH) D  IGFUDHRYHA HIUHEG GHIQ@IHSDWAR RXUMIBI RUUP RYDO P RSHIDIRQY

I RUBHEHYHESP HWR 7 RAFXSIR RSHIDMY SURSHMWY DG RAUCAKLHYHP HMWR VIR RFAXSIR. ROGHZ © FROMKAMS RUBHEHYHBSHG\SDH

IFUDHERFXSDER R RXUBLP H2 |1 IFH3URSHWY CHIGHSEHBZ R D/R ' HHPEH XS\WKW® [RP D/R ' HHPEHU

POQNGGRFXSIR R RUBNDMIF 7HIQBURSHWAYDNY  DVR ' HHPEHJ RUXGRKOQHGIBRP \ HIUHIG

| GFUDHGWHSHFHQMHR RAUMRBCDORO] HG BRBOUHYHXIHR RXUR | LFHSURSHWAY GHIYHG I URP 6WDAD LE 7HIDQMBURSHWAAR /R ' HHPEHJ DOLGFWDHR
IURP \ HOUHOG s3]

FRP P HAHG FROAUAIRQROM] G 6WDMILE 7THDQBURSHMMY/IQ  \KDAZ HH GDHGDVR ' HHP EHU

$ VAVPMHEERYH WHSDWOJHR WHEXGIHAR- DX HIEGGWH) HGHIDO RYHOP HOAR WP HDP RIHQRUP D0 HG SURFHW I RUDY. DB Q) ROV Z KIFK LP SIRYHGWHGDIQ)

RAGRN | RURXUSMDMILE 7HDQ/BURSHM SDUFXOL® \WRHSU P DMRGWDRILE' HP DQG' WYHY 7 KRHGHP DQGAUYHYIGFOGH) RW HRUH* 0 HDGH Z KIFK DORKRXAH/WHS QMG
6VBM/&\ EHJERP PG 5 HAKRCHS WHID) RYWHYRU 600%$ QRQRDQGS EHAH3WRVIQ) * URXQG : HEHIHYHWDARH



NIRZ GGIH EDHGCRMAMAY/R P RWR RAUMIONZ LGFRMXHR BHD SURIMY LOWHGH HOHEXGI HADAKAK DRIV DIHFRQIGHHGLGRUDIQI® FUMFDOR RAUCDIROHRXUMN $ EVHOV
SDAIHR | XUKHJUHDMG GIMDARY EXGIHEY VHIXHRDMRQR [XQAQ) GYHYE \WHS QWGEVBMY* RYHIP HOAZ LA RIQR H I HAVWRQ2 RREH) Ll WVRAPXY RXURSHDIRQ/P D
EHOGYHYHD HIHAMS SOMFXTLD WRHR RXUBWDADLE 7 HIQMBURSHWAY + RZ HYHU Z HEHIHYHWDYY HEHIDICEXGI HABVAXWIRQY Z LAHYHMOED GOG\R GH HOH\SHIAQ) GYHYUP DQQ)
| ARUGRUDICQ) DARHIDMR 1Q GURQI RAHGH WERVRWKUH\ HDY/

, QUEAMRQ\R \WWHH I HAWR \WWHXQFHIBIQW 1Q) HEHDDSHIEQ) GVRXWHGTERYH DOR | RTRZ H30QH \WG-GSHIRGR RKHZ VHAKDEBILQ) HARGRP LF FRQGURQVIQWKHS QAMG
G\BIM/DOGRXUBILRQWD/BURP SMGP D) \WIONDQG SURGHRMHWDOMR FRORIEDMWHURSHIDIR)Y FERHWHUBMGHMY GRZ Qi) HWHINSTFH UM HWRUFDGRHCRUGHD)
H SDOMRQSDQ/IQRXUBHIIRYY DGXAP DMY SOFHGGRZ (Z DG SUANKUHRQRXURFRXSICR DG UHREODMY 2 XUSIRSHWA\KDADHCRVGR LP DMWRSWDAMILE' HP DG UYHYAMGVREH
P RUAVKEMPAR JHHIDCP DNAWRQGURYY : HEHIHYHWDAIHHIDCP DAHAFRQBURQYLP SIRYHGIQ DVMPGMRIDCR | | FHWDQNLQKHIGKFOUH H3AMRQDQGSUR HFMRIDOHYEHY
LOBMMHVAXSSRIMGVRP HIURZ W LOGHP DIGLOP D) R RAUNKEP DNAVIQWHYDAP RUH:  DKIQVRQ&RWARU: HH SHAVWDVEZ EXWARQIMHS UHFRYHY \R SUH UFHMRQRFXSOR
BYHYI RURUSIRSHW/ QRABIR [P DMVRGWDMILE' HP OGS WYHY

: - HILQDIAHGE RAUFRQUIWKRNRQ CRLYWAY Z KIBIP DQRIQQ) RAUACEMIDERMRQLO \KURXIK

$  &23/ 3VIMXOFHR D P LAIRQDY.J W DMSUCA.SDOIP RXQIR 6HIRUL RMY Z KIFK DHXQHXUHG DG XOIQMGE &237 RQ0 D DATQLQWICR [ HIQY
SUFHR R \WHUIDAHYDOH 7 KHSURFHHBYI URP WHR I HIQ)  DWUGHBXRNY XQGHZ UMY GVFRXQVEXVWEH RIARKHUR T HIQ) H SHOHY Z HHDSSIR 1P DMD PIARY
© HXHGWHQVSIRHB/R WHR T HIQ) WRUHED. ERURZ LQIVXQEHURXUS HYRIQ) &UHAVY CRAW WSD P IERQXQGHUH (MY WP BRI CAMN I XQGWHUHEP SWRQR RU
BHIH/+ 3UH HUHS6KOWYDQG| RUHHDOFR SR DMSXERH/

$ &237VUHEP SIRQR DOR WRAMBIEQ) 6HIH/+ 3UHHIHG6KDBVRQ-XCH DADSUFHR SHMOHR) P IARQIQWHDIJWIDM SOV OARXHGDOGXGEOG
QAYIGHBAHFRQWURIK WHEMR WHE-P SIRQ XMQ) SURFHHBVIURP WH BHIRUL RAWIWKOFH 7 KRHWKOW/DFRGGAYIGHB/HIXOOR R WHOTX DR SUH HIHFH
, OFRQGHAROZ WKLY UHEHP SIRQ &2 3/ 3 WHEHP HEWHEHINY/+ 3UHHIHGS QWSRO RZ GHGE &2 37 WDAFDUIHG\MIP VAXEWEQMED \WH\CP HDAKHEHINY/+ 3UHHIHG
BKOY $ WHHWP HR \WHUHEP SIRQ ZHBFRIQIHSD P LARQGFUDHR GHAGFRP HDYDMEGIVR FARP P ROVKIUHRTH Y XQUWRTHY SHYSIQQ) \RWHRUW LCDOMMXOFHFRIWR
HVHRXUMEY

$ &237VFRPSOUWRQR DSEIFRIHIQJR P IARQFRP P ROWIWIQL RHP BHUDADSUFHR SHMDUHI RUGVBUIRHB/R P IQIRQ DMUXQEHZ UMUGMARXQVEXW
EHRHRIHIQ) H SHOH/ \WDAZ HHFRQUEXWG\R &2 3/ 3 LOH FKDQIHIRU P LARQFRP P RQXQW 7 KHQHBURAHHBYZ HHXVHE SUP DUO \RIXQGRUGH HDOGFHR  DQGIX@
DM CRMRQR RAURED) DARQYZ W RGHRAAR \KHVHRXUHG QGRUHFRXUHP RV HBOQVAVPAWHEEHBZ. DY/Z HIDYFRUVUHDMWGAR WHGH HDDGRH DQG\DM CRARQ 05

$  \WHGHHDDOFHIQ' HHPEHUR DQGIXEOWDM CAMRQR RXUREQIDIRYVZ MW UASHPAR. L P IAIRQSUCHSIITP RXQMR HXUHG QRUHFRXUIHP RO HEIRGHR P DMHRQ
1RMPEHU DOGEHIUQ) DQLOMMANDMR DG IL P LARQSUGHASDIIP RQM VHRXUHG QRUHFRXYHP RMDIHEIQGHWR P DXUHRQ- DOMY DOGEHIUQY
DOLOMMANDMR DVZ HOD/FRIVUHDMWGAR \WHGH HDVDGFHDQG\DM CRARD $ VDUAXKOVZ HUFRIQ] HSDQHO® H WIXOMKP HUWRWR P LARY

" XHIQ@UI HSOWARKHHWDQCRANRQY DOG\KHSURSHYY GVSRVMRYY FRP SBINGLQ /R HHPEHJ

$  \WHIL HGDMSRMRQR RUGBWZ DY LGFOQQ) WHHIHAR YOULCEG DM GO/ AXEVRAR LOMWDM\Z D5V YLWNDI XQRDQIHG!URP \ HIUHIG
$  RXUZHIKAGDHDIHGEW DMIWZ DY  \ HY YLWXDED XQFKDQIHGIURP \ HIUHG DG

$ WMHXQHPUGSRWROR RUGEWFUDHEIRP W

© HAVPXWAMLI QU LFDQAVTRRLY FRQUEXI) VR DRI HVIQRXUGHAGRRP HRYHMH WU\ HILYIQWHVFRNRQEHBZ HQW®G: 5 HXOVR 2 SHDIRYY 7 KHUAKOWVR RSHIMRQYY
AVRAWRQLYFRP BCH5IRU&2 37 DQG&2 3/ 3 BHFDAHWHIHDHQR P DMIDOA! HHFHVIQWHUAKOVR RSHDNRQ/EHE HOWH\E R UER W) HOMY

, QOEAMRY WH\HRIRQEHBZ. HMM®1G3/ [TXIAW DQG&DSMICE HRXUAHY LFOG/AVRXWMRVR [P RY RAHAMMQIV
KRZ ZHH SHAARIHHDMFDK | RAKRVWDQGEY \WP FOSMIDHB/

RXUR | EDDIGFH\KHHADUDQI HP HQVLQ STRHWDADUHUHDRECED ONHD \ROH HAWRXUL LCDGADCFRQBMRY DG
RXUFARP P W HQV DG FRMIH AR

+H +H



© HUH HARWKHP HDJXUH? DOQXO] H UHQBOUAYHOMH O YDURXVAVHRIRQVR \KHO DCDIHP HMY' WAXWIRQDQGS (OMVR ) LOGADDR ROGMRQDNGS HXWVR 2 SHDMRQAHRNROR WY
$QQOEHRYRY) RP . $ QAT H3UHQEDUHYHXHLY DP HDKUHWDAZ HXVHVR HYDODMWHVRXUAHR RXUUHBOUHHDV/R DSROAQWP H ,WARP SUMGE, PXOISOIQ) B WH
WP R P RQKO FROFNOCEDHUHQNDOGHAP DAMGP ROMD H SHOHUAP EXUHP HONXQEHURYHGDH/DVR DSRONOWP H LIGRIQ | HHUHAKHDLOH | HAW 2 XUFRP SXEMRQR
DOQO H5 WHQBOHYHIHH FOGHAKHHIHAR GDHLGRHMYH/ DOXRXIK WHH I HAWR WYH FOMRQLYIHHI® CRAP DAUDD:  HFRQUGHIDQOOT HGUHEDHYHXHWR EHDXWH XO

P HDAXUHI RUDQDO] LQJ UYHKHVRXURHY EHFDXVH MGPHIVIV SRQAIQ WP HEDHG IWERHY GRAFRQEEQLGRUDHY DQG GHRUHDHVLQ UHYHKH DARADMG Z LW SHIRGYIQZ KIFK GDHWP VZ HH
GRANQH | HFAWKIMRUFDOUAYHHXQEHIHHIDED CFRHBWGCAFRXQIY) SUCASBVIQWKHS QUMGE\VBIM/R $ P HIFD ** $$3° GRHVARQBIQVKAK | ORMDIRY : HILQBWHP HDXUHSMEXDLO
XHXARUGDIQ) WIQMHP HOADQGLOBMY DDOMY

$ @R RXURSHIMY SRMRIRVIXOUHI RRIIH RAFXSDER DQGGDIQ) WHMIPYIGFOGGEHBZ. DQGHMHEZ KHHIQWMYS QOGS FBRWRQ) RP . H FOGHWHHIHAWR WHWER
SURSHWANHYIQ) D/FRIDMIO RUG-EAKDAZ DVIQGH DXOGHWR\KHH SHRAME G- WIXMKP HIADFROM DFHR \KFK SURSHAWY \RDIQY VIXOUHI HAAKDAZ HMH
RPQHSDVR ' HHP BHU HIHARYHS SUO DOFDK | BZ VI RP \IFK SURSHWY EHRQ) \RWHBQE-U

& UMFDCS FARXQWQ 3RIFH/DQG ( VAP DM

2 XUFRQRICDMS | LQDGADOXBA HIVOUHSUHSDUHGLQOAFREIGRHZ W $$ 3 Z KIFK UHTXLUHXVAR P DNHFHMBQHXIP DAY/ DQG DR SIMRQY $ VKPP DY R RAMI QU LFDQATFFRXQICY
SRIAW/IYVSRIGGIQL RM VR RUFARQRICDMS | LCDGADOWIA HQN 7 KHIRTRZ 1Q) VHRNRQLYDVKP P Y R FHUBQDSHRAVR WRHDFFRXQIY SRIAH/LQYRVQ) HAP DAMVDQG

DAKP SIRQAKDY  BNXUHRXUP RWMEL  LEXOWKEMRLYHRUFRP SBf MGJP HOVLQLFAFRXQIY) | RUXGFHVEIOP DFLY RUP DY \KDADUH\VA-BNEGIVR AKOQHOGG P DMIDDD O HAARKU
WBRWGRSHIDGY SHIRP DIFHRUILGDGADCFROGURY , VWY SRMEBIWDAKHXVHR Gl HHABDRIEGIHIP DM/RUDIXP SIRQ/LOP NG \MHHMGIP HOVFRXG UAXOVQP DAMIDID

QI HAHNP RQIVEHQ) WBSRWGLQRXUFRQRICDAG | LCDGRDOWBAP HOV © KBV LQ) VMVVFRAIRQ \ RXVKRXGBUH HAR L RM R RUFRQRICDMS | LCDGRDOWIAP HON LGFOAQ)
WP VGH IGBWHHQ

$ FDAVMRYVR 3URSHW

© KHQZ HOFTXUHSURSHINY Z HDTRFDMWH SXUFKDHSUFHVR QP HRAVDIILEGI DQGLQBILEGIFRP SRHW 0 RIR \WHWWP VIO EXCBUNHRAIRQ DUHAVAXAWHGLOI XOWHUGHEIALO
1RM \R\WHFRQRICDAG! LCDGRDOWBAP HOVHMN®(? $ FDAVMRQV/R 3URSHWNY 2 XUSURAHW/ RUGHMP LQQ) \WHDTRFDIRQVRWHHFRP SRCHQVUIXLYP D) HANP DMVOQG

DAXP SIRY I(FOAQ) WHIRTRZ L) GHMP LCDIRQR P DMHABQECDAY  HAWP DIRQR GDUQ) DIG\MIQAP SURYHP HUWFRWDXRADAMGZ LK \KHUP DQQ) WP R DFTXUG
GDH/  DRKP SURQVXVHGLQGHMP 1QQ) WHIQ STFHGDHYDOH Ll YOFDQAYDOH DG \WIQAHIMROKLS YDOH (FOGQ) WHUHEDDM/ SHIRGR WP HWDMZ RXG\BNHVR BDH
YOFDQNSCRHDQGHANP DAGWMIDQAP SIRYHP HONGODIQ) FRW W7 DOSRECEMNY DO DEFFDIRQR \WHILL YOFDQAYDOHEHE HOMQGDGEX@Q) $ AKOQHIQOM) R \KH
CERYHNA DAXP SUWRQ/FIQP DMIDD FKOQYHGRARID WHSIHHRBINROR CFTXLHS SURSHMAYLQRXUFRQRICDMS | LCDGFLDOWIMNP HOVEXWIOR RAUUSRIWG UAXOVR RSHIMRQY 7KH
DIRDRQVR QL HHNRP SRGHOVDH HAWWHI RTBZ 1Y

$  \KHCP RXQMR WHSXUKDHSUFHDIRDAM P RY Gl I HHWDM RIN/R DAHNDQGACE O/ RQRXUFRQRICDAS EDDFHVKHV WHIP RQIAR FRIVDALI GHE\R LGEYLGDOSURSH WY
LQP XQBBISIRSHW CFIXAMURYY DOGWHIP RQMAR JOQURIQ] H3LQRXUFRQRICDAMSWIM HQVR RSHDIRQAKRXTS Z HGHMIP LGH\WDAKHI DUYDOHR WHOFTXMMRQH FHHOVIW
FRW

$  ZKHHWHIP RWDMRQR \WWHFRP SRHOVIBSHIURYHMP HLQRXUFRQRICDMEWEM HQVR RSHIMRYY $ CRFDMRQ/ARCERYH DQGEHRZ P DNANBDH/IUHAIP R HELQR BQAD
UAYHMH Z KHIDY/DERFDMRQ/AR P RIR \KHRKH D) LEG! DOGLQUBC) LEG DAV DUHOP RMY HELQR G-SUHADIRQDQG P RMY DIRQH SHH $ VD5 (,7 WVLYLP SRUBQARXVMGHH
P XFK R WHLQYHWY HIVRP P XQUWY HYDODMYRAURSHIY SHIRWP DEFHXMQ) GRQ* $$ 3 P HDWUA/AKAK DVIXQG/I URP. RSHIDNRYY \WHARP SXBNRQR! Z KIFK [ FOGHY BHBCUHYHH
BVERHY QRAGFOGHG-BIHADNRQDJG P RMY DIRQH SHQH [0

$ \WHWP Q) RYHZ KIFK \WHLWP VOUHUHFRI Q) HG DY UHYHMHRUH SHOHIQRXUFRQRIEDMG WP HOVR RSHIDIRY/ ) RUH CP SO | RUDIRFDIRQARWKHDY UL YOFDQADOH WHOG
SRMRQLY QRAG-SUHADMSE DOGWHEX@ILQ) SRMRQLY G-SUHADAMGRHDGIHISHIRGR WP HWDQWHRKHJARP SRHOV JHHD®  \ W $ QRFDMRQARCERYH DQGEHBZ. P DN
®DHY 1Q STFHGDH YDOHDG\WIQAHDNRQKLS YOOHDUHEP RMY HGRYHMI QULFDQ® KRWLMP H WP HY/ DOGLL IGEYIGTOMIQN GDH/CHWP I((DMGHI® DY XTP RMYHG
P RXQNVUP D.QQ) DARADMSZ MW WRH\WMIONVDHZ UMKDR | XSROWLP LCDIRD 7 KHHGL HIAHVIQWP LQ) FDQP DMIDD O HAWRXUU-ERWMG UMXOVR RSHIDNRY/ , QDEAWR) ZH
HXBEDK QYH/| RAMDQAHDIROKLS YOOH/EDH3RQRXUNAP DMVR KRZ B Z HH SHAAKHUASHRMHWDOMER B DQIQWHSURSHWA



_PSOWPHWR / R / LYHE$ WHV

: HDMAWHIFK R RXURSHDMY SURSHWAVI RULP SOILP HOATXOWAM® XMQ) FDK | BZ SURWRNRQYDQG HANP DG | UYDOHWDAZ HGHUYHI RHTFAK R \KHSURSHWY © HXSEDMWH
®DIQ) DG RAHUDXXP SWRQ/XHGLOWHHSIRWAIRY/ B XOW® SO LQ) SDUMEXTUDMIROVR SIRSHWAAKDMDYHH SHIHFFHGAKURQF YOFDGR - RUICFHMI QU LFDQWP DUNHWKDEBQIHY

: HUAYLHZ. RXUSDQ/DOGLOMINRY| RURKUGHYHESP HYVBURWRN DG OQG SDFHY TXOWMD |, | RUDDOVH/LQAFDMWDAKHFD 1) YOOH/R RSHIDIY SURSHMAY SURSHMHYIO
GHHBSP HWRUDQGKHS | RUXMMHGYHESP HIWP D EHIP SIS Z HSHIRWP DUFRYHY DDOMYI RAVKAK SURSHWHY ) RUBRQY) QYHSDAHMR EHKHIBDQGXVHE Z HDQED] H
UHFRYH.DELOW EDHE ROWHHXNP DMG XQRVFRXQMG XMUHFDK | B2 VH SHRMGVR EHIHHDMG| URP \WHRSH.DARQY DG HYHIWOOAVGRMROR \WHDWHIVRYHU LOP RIWDAHY DWR\ HU
KROIQ) SHIRG | Z HEHDHYHWHHLY DM QU LFDQVSRWELOW \KDAZ HP LIKWANSRHR \KHDXHVHIDH) Z HDQDD] HUHFRYHIEOY XMQ) DSURTEMN Z HIKAMGDEIOMYR \WHHAP DM
XQEAVARXQMG | XMHFDK | BZ VH SHAKMG\R EHIHHDMG | URP \KHRSHIDNRQY DG HYHIMIOGMSRMROR \KHDWHVRYHMH YOURXY SRUMEBGIKRTQ) SHIRGY |, | \WHDEIOMYLQAFDMAKDN
WHFDUY LQJ YDOHR D\MAAG SURSHIY LY CRABHFRYH.IEG URP P DG | XMUHFDK | BZ V WA/Z UMK GRZ QUR LW HANP DIMG | CLUYDOH DG DQLP SOUP HQMRWLYBFRIQ] HG |, | DOGZ KHD

RXUSTIQYFKOQIH Z HUAYVHRXUUHFRYH CELOM DO VAR XVHWHFDK | GZ VH SHAMG!URP \WHRSH.DINRQY DG HHIMIOAASRVMROR HOFK DRHAXMQ) KRTQ) SHIRGAKDATUHFRQAMN
Z WK RUBHYMVHG ST

3URSHW | LUYDOHY DUHGHMP LQHG EDHG ROFRQMVBURHY LQAFDYHELGY GVFRXQMEFDK | GZ. DDOWH/RU\ IHT DDV ( MNP DMSFDK | BZ VXVHELOKAK DDOVH/ DHEDHGRY
RXUSDIRY RAKHSURSHW DOGRXUYLHZ VR P DINHATE HRGRP LE FROGMRQY 7 KHHXIP DY ARQUGHUMP VKK DV PXUHADG | XAMUHUHQEODA, RFFXSDGRLHY| RAKH\MAMG SURSHWY DQG
FRP SCUTEGISURSHNY HXIP DIMGRSHIDIGY DG FCSMICH SHIGWMUAYDQG UHFHQADBY GO RUFRP SDUIEGISURSHWAY P RWWR WHHLWP VOHIQOHFGE. P LOHADBRBEIGHS | RP WD
HABMGDIQ) DOGERNHIIHI LU VDQGRXUGUHAW] SHIHGFHZ LW WHSURSHWNAY DOGWHUP DNV ' HAMP 1QQ) WHDSSURSUDM BB DARQRU\ LHTBUDMOOR UHNXUAALI QUL
MGIP HMWIQGLYWSLFDD EDHGROP Q) | CRRY [GFOAQ) WHSUIHYDIAR) UDMI RAKHP DUNANRUAKEP DINHADYZ HEDAKH TXODW DQGEGFDIRQR \WHSURSHWY & KDQIH/LQWHHXWP DMG
I XUUHFDK | BZ VGHWR FKOQI HYLQRXUSDQVI RUDSURSHW  HSHADD RAUH SHAMSKRTQ) SHIRG YIHZ VR P DNHADQG HARGRP LF FROEWRQY DG RURKUCELOMW \R REBBIQGHYHBSP HQW
W KWARXTE IR XKOVQUHFRIQWRQR [P STILP HMRKHYZ KLEK FRXS EH\KEVBRINO

SURSHNA KHIB | RUMIB DUH FOUIHG DARHEZ HUR WHUFDLW 1Q) YDOHY LH FRWBWWCARP XOWGG-BUHADIRQDOGID 1P SOUP HNRWUHRIQ] H3 Z KHHOSSTFCE®! RUHXYP DMG

| UYDOH/ GWFRIWVR \HDS$ FFREQIO  G-AMRQARVHIFHYIQRSHDY SURSHWAY SURSHINYIQ GHYHERSP HMWRUIDIG KHTS | RUGHYHESP HYZ LAAXONQLP SOIUP HWRAAY/LL AU LQ)
YDOHVR \KH\SHALLE SURSHWYH FHHG\KHUHIP DG | DIUYDOHYGWFRIVVR VHID 7 KHHAWP DMVR | DIUYDOHFRQUGHUP DNYAXFK DvHFHWOBY GO RUFRP SDUIEGISURSHWAY DG

Z KHHCBSTFE®! FROMPVRAWHUAXOVR GHIRMDIRYY/Z W SURSHRIHSXUFKDHY 7 KHAHHARP Dby DUH\XEMAMR UYIMRQ DY P DUNANRQEURQY DQGRXUDKHAP HIAR \KFK FROGURYY
FKOQH

$ WHAP HOMR / HDHT7HP

$ VAVPAWHECERYH DMIQI IFDQMSRMROR . RAUSRMRIR IV GDHE R \WHS QWG EVBRMY* RYH.GP HIAMDQGWHP DU R \KRHBDH/FRQIVWR DVHIHVR RGH\ HIUUHIHZ DORSURYY RU
SURMGHI RUHD® \MP [CDNRQUIKW | QDBAWNRQY FHUBQRMHUGDHVIQRUSRINRIR SURYLGHHID WP LCDNRQ U KWAR WD $ SSTFDEGICFARXQINY) X AIFHUHNXUAXAR BFRIQ] H
PLQP XP UHQEOSD P HYVRQDWELI KWICHEDMY RHMHWP VR HIFK GDHDGGE\R DAHAMARHGDHWP VD/LGFOAQ) DOSHIRGYIRUZ KIFK | DOUHR I RUFRQIMH \WH®DH
LP SRHVDSHIOV RQWHBWHHLQVXAK TP RXQVMKDABZHZ DO RUFRQMDIRY C5SHLY DAKHIGA-BMRQR \WHODH VR EHWDRIED DAXUHG ) CRRYZ HIRMGHZ KHYGHMP LQQ)
Z KHKHUDSHDOV VM QI LFDQAGFOGHWHXQATXHHWR WHSXSRHRUGFDIRQR \WHSURSHIV WHDYDLOE@OW R DFRP SOUEGI USDFHP HYBURSHW WHUADMYHLP SRUNGFHRU
MIQULFDEFHR WHSURSHW \R \WWHFRQMDIROR WHOWHHVAHR BXMQHYDIG\WHH IMMIHR GDHKRTLP SURYHP HOVRURKHUDAHNVZ KRVHYDOHZ RXGSEHLP SOLHGE, WHGWHH
YOFDAQY RUGVARQIMOAQ) XVHR \WHBDHESUIRSHW ) RUDQP EHUR RXUBDHY/Z LW \KHS QUG 6\BIM/* RYHCP HOAZ HKDYHFRGFOGHS EDHGRQWHI CRRLYCERYH \WDMW HIVHR
H LMY UHGHZ DORSIRQY RUFRQMDINRQR \KFK BDHYZ WRXW] HIAMQ) HIU® WP LADIRQUUIKWV LV UHDRIED DIKUHG & KD HVIQWHHDXHWP HWFRXG IAXOQWHZ UM R R Q)
UHFR G5 DAVHIVDARADMG Z LW AL KWICH UHQEOUHYHOAH DOG CRFHBUDIROR  G-SUHADIRQ DG CP R DARQH SHHDIRADAGZ W FRIVZ HKDYHLGRXUHG UHDAG\R \WHHGDAY

5 HYHXHS HR]QWRORQ7HIONP SURVHP HOV

0 RWR RUGDH/IQRIHVRP HIRP R 1P SIRYHP HIWVR GDHEASTFH : - KHQZ HOUHUTXUHG\R SURVGHLP SURYHP HQVXQGEHAMHWP VR DODH Z HQHHG\R GHMIP LGHZ KHMHKH
LP SURYHP HONVFROAMYM QIQEERG DAHNRAMIQADAHN |, | \WHLP SURYHP HOVOUHOQGR G DAV Z HFDEMIT HWHFRWR \WHLP SURYHP HOWDQGUHFRIQ] HG-BUHADNRQH SHOH
DARADMGZ WK VKK LP SURYHP HQIVRYHARHKRUMUR \KHXVH XOTIHR WHDWHIVRAHWP R WHODHDQGUHRIQ] HOQ' SD P HOWIURP \KHWDQADY UHQBCUAYHOHRYHMHWP R
WHEODH ,| WHLP SUIRYHP HOVDUH\WMIQADAN Z HGH HAMHFRWR



LP SURYHP HQWI XQEHGE, XVDVDODHLGRHIMHDAHNIQG P RMY HIWD/DUHSAIROR UHQBOUAYHHRYHAXHWP R \WHODH 2 XUGHMP LGDMRQR Z KHMHLP SURYHP HOVDHOQERG
DAFVRAIQADIAVDORP D O HAZ KHRZ HARP P HIFHUAYHOMH BRI QURQLQ FRQCHANRQZ M DBDH

,QGHAMP LQQI Z KHKHILP SIRYHP HOVFROAMAM BQGR G RAMDQNDIHN Z HARQUGHUQ® HRXVI CRRWAKDAP D UHNXLUHVKEMARYHRUFRP SBf MGIP HQN LGFOAQ). Z KHKHRH
LP SURYHP HQVDHXQTXHVR\WHWIDQARUHMEGIE. RKMHAMDON Z KHAHAKHWIDQAY SHIP WHG\R DIRURUUP RYHWHLP SURYHP HVZ LKRXVWRXUPRQHRIZ WWRXWARP SHODIY XV
IRUDQ. RWOIUYDOH Z KHMHAHRZ GHIKIS R \WHLP SURYHP HQVUHP DIQ/Z LW XVRUUHP DHQVZ WK \KH\MDQADAKHHG R WHODHWP DG Z KHKHMHHRGRP IF EWIFHR \WH
GDHWP VIVSIRSHD UHORMS

S&ROANEHOYVR $ FFRXQNVOQG" HHUHG5 HVS HAHYCE®

$ @ DRI RUGRXEWKCIFFRXQIV DG GH HUHG UHNHAHYDE®! DUHHIEEQKHE EDHG RO TXOUWM® DDOVH/R WHUMIR GWRQVSHALLE CFFRXQWV 7 KHODO\HY/ SOFH SOMEXTU
HP SKDVYRQ SDMGKHCAFRXQNVDQG FRUGHLG RIP DARQVKAK D\KHDMHDGDIHR WHUHFHYDEGY WHSD P HQAIMRY R \RHWIQN \KHI LCOGADCARGMRQR \WHWDQVDQGRU
DAFAP HOVR \WHUCELOIV \R P HHAKHUGDHREQI DARYY \WHEDMYI RUDQD. GASXAMYDGWHWEIMVR UHIDAG QGIRMMRYY 2 XUHMP DMR \WHUHTXLUAG DIBZ. DQRHLY VKEMPAR BYMRQDY
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,QFOXGHV PLQLPXP EDVH UHQWYV QHW RI DEDWHPHQWY DQG OHDVH LQFHQWLYHV RQ D VWUDLJKW OLQH EDVLV

7 KHLGRB DV LQ\WMDQAGRYHIHY DG RKHUBDCH B RSHIDNRQY UHYHIXHDQG SURSHW RSHIDIY H SHRFVIURP. RXUBTP H2 [ IFH3URSHWNAYZ HHSUP DO GHWRIGRFHDH/LQ
H SHOH/UAKAY P RA® | URP KLIKHAWDQQRIP DOVGRZ | DEDQG BZ HAKDQGRP DOMP SHDMHVIQWHO IGSVBQIF BJIRQLQ  DOGDQLGRUHDHIQRHWEIQRAHIGUHR® UHP EXYIED]
H SHOH/

2 XUBLP H2 I IFH3URSHWAVSRROFRQIMMGR R LFHSURSHWWHY FRP SUMQY R RXURSHDMY R IFHVIXOHI RRIBHDVR ' HAHP BHU 7KIVSRROR SURSHWHY
LFOG-GWHI RTBZ LQ) FKOQIHYI URP WHSRROOHG I RUSXBRAH/R FRP ST DG IQRU  $QOOBHRWRQ)RP . \WHOGAWRY/R \WUHSURSHWNAY SOFHGLOVHYIFH
DG RSHDMRICE - DO ROHSURSHW CFTXULHG DG X@ RSHDMREICE - DO DOG\E R SURSHWAYLOWWH* U-DMUBKIMCHSKIDUHILRY \MYUHILRQZ DV SHRA®

H FOG-GIURP \WHSRROIDVIW. DV QRAVARUGHHGKHB I RUGRQY WP LOYHKR HQV DOGWHUHP RYDYR - HIKWBLRSHWWARGLOQ DOG\WWUHHSURSHWAY/ GHZ. © W LHG DV UHEHYHRSP HOV
2XU12, IURP FROWKARMGRI | IFHSUIRSHWWY SOR-GIQVHYIFHICGROGSE SIRSHWWY SDH-GLOQHYIFHIQ DG

" HBUHADWRQDQGS P RUYDARQ( [ SHOH
7 KHLGRUDHIQG-BUHADIRQDQG CP RMY DIRQH SHOHZ DVDAMEXEEGISUP DUO R RUBYMRQR WHXVH XOD HR DSURSHW \KDAZ DV UHP RYHGIURP VHYLFHI RUUHEHYHESP HQWV



12, IURP 6HMFH2 SHDIRY/

) ROWH<HDWV( QG-G' HHP EHU

9DUDGRH

IQWRADQGY
& RONKARQ FROAFADQG RKHVHYLIFHUAYHGY
&ROMNKANRQ FROMPWIG REHNHYIEHH SHOFY
12, IRP \HYIFHRSHDRY/

&RONMKANR FRQMFADQG REHVHYFHUAYHXHDGEH SHOMY/LGRBDHE GHSUP DUO \R DKLIKHYROP HR FROAKAIRQ LAWY LQFRQGHAIRQZ W \HYHIIOR RXUWION
& RONMKAIRQ FROMFAZRAYIIY LV IGKHIHO® \XEVRAR LI QU LEDOADUCAQN G-5HIEQ) ROWHYROP HOGG@DMHR SURUFVXQEHMEN-DE. XV SUP DUO RQEHKTD R \MION  6HYIFH
RSHIDIRQ/CUH QDAY FRP SRHMR RXURYHDTIRSH.DNRQ/AKDAKRXTS FROMEXM QMBI RSHDIY LGFRP HUHIMYHVR RXUBDOHAIM RSHIDARQY

,PSOILP HQW RAAY
: HUFRIQ] HOWHLP S HWMBRWVGHAIEGEHRZ 1Q DG
t PITROIQ  SUP DD ROWUHSURSHWAAKDAZ HAVRTSLQWH* U-DAUYOEP RHUILRQ

¥ IOFRRQHARQSUP DUO Z W \KHEWDMLE 5 HDBRFDIRQ3 @0 Z HGHMP LAHSWDAKHFDW 1Q) [P RXQVR AHIEIQ SURSHWA/ LGHIWVLHG | RUGVSRMRQZ RX@ QRMINHD EHUHRYHIG
1URP \WWHFDK I BZ VI URP \WHRSHDNRQY DIGMIBVR \KAK SURSHWHY RYHAHVKRUIMUKRT@Q) SHIRGY $ FRAQIO Z HBHRIQ] HEDJJUWHI DMLP SDUP HONMBRWHY I RAMHIP RXQVE\

Z KIFK WHFDUY LQ) YDOH/R WRVHSURSHWAYH AHHEHGWHUUASHRIYHHXIP DG UYDOHY SOVDQ H IWRWVIGRXUBG R PIAIRQIQ DOROWL LHE DVGVARQIHG
RSHDIRY/DGLFOAQ) LOH MRWV 0 RWWR WHHEWHY/Z HHDMIEXBEGIR SIRSHWY Q& RERIDER 6 SUQIV
P LARQ DOFOWI HGDVAVFRNXHE RSHIMRYY DG LFOGQY) IOH WRW 1Q  ROSURSHWAKDVZ HHFRQM HS\RGREHY DG

+H +

P LA@ROLQ RQW R SURSHWVILQWH* UHDMIY/DEP RIHUHILRQWD/AD) DRI HP HONWRGFOXGHGE QR BRI HUP FARXUMADM LE LOYHWR HQARUMLD $ I \MAMKRIMIQ) RXUH SHRMG
KRAQ) SHIRG! RAHHSURSHW GAUQ) \WHSHIRG Z HGAMIP LCHSWDWKHFDUWY 1QJ CP RXQAR WHSURSHWAY Z RX@BQRMINHD EHUHRYHBGIRP \WHFDK I BZ VIURP \WHRSHDIRQ/
DGVOBVR WH SURSHWH/ RYHMWH\KRWWMHS SHIRG

* HH.DOS$ GP LQWDIWHDQE/ HMQ) ( [ SHRHY
: HFCBAB) HARP SHODIRQ DG LQAUHFWRIVDARADMG Z LW SURSHIWY RUSRINRQ/ARHIR  XQEHJRQ) ARONKANRY GHYHERSP HOADGG BHEHYHERSP HUATRMYMAY DG DOR FDSMUT H

XA FRUWVDARADMG Z MY LQMIODOXVHVR \® DIHGYHBRSP HQV: - HDOR AN HARP SHODWRQFRWIDWRADMG Z W RAMQQ) QHZ. WEDQABDVHYRUH \WAQ) H MY \MIDQWV & BT HS
FRP SHQDIRQ DG LA HAWRWZ HHDVIRTBRZ V

) ROWH<HW/( QGG HHP EHU

IQWRADQGY
&ROMKAIRY GHYHERSP HYMHEHYHERSP HVFCSMICOGG\WIQAP SURYHP HON

/ HDIQY

7RED




QMW [ SHOH
7 KH\SEGIEHBZ \FVI RIN \WHFRP SROHOWVR RAUIQMIANY] SHOHIGFOG-GLQRRIXQ) RSHIDIRY/

) ROWH<HIV( QGHG' HAHP EHU

9 DUDCHH

IQWRADGY

, QMININRQP RYIDI HDQG RMHM-RXUHG GOV

, QMM FOXAQ) GH DXOVDMRG-EAR EHH WY XMKHS

, QMAKXQEHIGH DXOVDMRG-EAR EHH WY XMKHG YIDFRQYH DFH 2
, QMIINRQS QHXUHG6HIRUL R
| QMIXMRQXQHPUG\MP GO/
$ P RMYDMRQR GHHUMHGI LGDGAQ) FRW
, QMY SHOHUFRIQ] H3ROLOMMNDM\Z LBV
, QMIHINRDS HYROLQ) &UHAVY CRAOW
, QMIAINRY( [ FKDQIHEGI6HIRUL RA
2 WHLQMBWY
&CEANT HELQMMW
7RECOMMAY SHOH QAR FOSMUT] HGLQMXY
| QMY SHOHUFDWL LHER QVARQMHG RSHIDIRY/ 2
| QMW SHOHIGFOG-GLQFRQMXQ) RSHIDIRY

$MCHIURP \WWHLGRUHP HOBCDGAMRDOQM MW SHOHDWRADMS Z W WHGH DXOVDMRQ GHEWR EHH MY XMKHG YLD SURSHWY FRQYH DGFH P RWR \WHFKDQ HYLQLQMNY SHOH
UH BRMG CERYHIHWHUAKOWR RXUHP SKDMYRQLP SURYLQ) RXUFCSMIDERMRQSUP DU® MURKIK \WHUHSD P HOAR H MM ERURZ LQIVXUQ) SURFHHGYIURP \KHSURSHW \DIDY SXEQE
RIHIQIVR HIXW DQGQH. XQHXUWGERIRZ LQIV , QMW SHOHIRUS QHRXUHG6HIRUL R ILGRU-DHE GAHWR RAULGWIOCRMIMMOGRHY/IQO D DQG6HBMPEH)  DQGOQOBAMRID
IMAOGFHLQO D , QMIAN¥ SHOHIRUY( [ FKDQIHEBI6HIRUL RMVGHFUDHEGHRRXUIED P HYAR DB RIDOR \WHHRM/GAUQ) &OBABT HLOMMWAEHFUIDHE GH

SUP DUO \RRXUFRP SBURQR M QU LFDQWRQKAKRNRQ DG GHYHBSP HYBIRWAMKDAZ HIHGRAP P HADMD RIVANR G SURWFAW

/ RWVRQ( DO ( [WIXMKPHOR * HEW
7KHRWRQHI® H WXOMKP HUR GEWQ  Z D/DMIEXSEGISUP DUO \RD P LARQEWUHRIQ] HELQPRQGHRANRQZ M \KHGH HDDGFHR DG XOWDINM CARQR RXU

REQ DARQVZ W UAGHRAR \B RVHRXUHG QRUHFRXUHP RMDIH®DO/Z W D P LAIRQDY.J U DMSUCFLSDCIP RXQAT KHRWRQHD® H WIXMKP HUWR GEWQ  Z DV/DAIEXEED!
SUP DU® \RD P LARQ@WBFRIQ] H3RQRXUWED P HYAR D P LARQSUCASDIIP RXQMR RXU ( [ FKDQHEBIBHIRUL RMY

" VARQIHE2 SHIDIRYY

7 KHGHFUDHLQ QVFRQIMHG RSHIDIRY/Z DVGHWRD P LARQJIOQROHI® H WYXMWKP HWR G-EWBHFRIQ] HRQRXUFRQYH DIFHR SURSHMHARWHORGHUR DQRQUARXIH
CIWRH WIXMK WHELQ' HHP BHU
* DIQRQBDBVR 5HDO( WIM 1 HVY

Q  ZHUFRIQ]HSJOQROVIBVR BWDOHMBMR P LAIRQIQFRIGHAIRDZ W WHAVSRMROR DQRQRSHDNY SRSHWOG P LARQLQARIGHANRDZ W GVSRNR/R
RSHDIY SRSHWVIQWH* UDAMYOGP RHUIIRD )R RXAWOIQRQ\OBVR UICHUEM GHVH FOAQ) TP RQVIQAVROMMH-GRSHDIRY LGFOGED P LARQIOQROWH
KEWBRAYHAVERINROR RAULQMNY HNQDOXFRORIDM UDCHIBMMQHOMHDGD P LARQINQIRP RAUAMSRMROR GG SIUHYIQWH* UDAMYOGP RIHUWILRY



_&RP SDINROR WH<HI( QGHG' HRHP EHJ \RWWH<HI( Q35" HRP BHU

5 HHQHY
5 HYHOGHVIURP UHDOHABIMRSH.DARD/
& RONKANRO FROMPDQG REHHYFHUYHIGHY
7RBCUHYHHY
([SHRH
3URSHW RSHIDIY H SHOHY
' HBUHADIRQDQGCP R DARQDARADMG Z I (DO AT
RSHDIRY/

& ROANKANRQ FRQAEPWIG RRHVHIYIFHH SHOFHY
,P SDLP HONRRAY
* HHIDD DEP LQVADAYHDQGGDIQ) H SHOH
YBMQHN GHYHESP HIW SHOH/DQG QG FRIW
7RICRSHIDNY H SHMH/

2 SHDNY IGFRP H

, QM SHOH

, QMG RMHULGFRP H

| RWRQHI® H WIXMKP HOWR G-EW

( TAWIQLGFRP H BW R XGARQRICDAG HMWY

(GPHI H SOH

,GFRP HIURP FRQIM.Q) RSHIDMRY/

" VARQMXHGRSHIDNRY/

* DQROVOBVR WHDOHWIM QHAR LGFRP H\SE HY

1 HAGFRP H

) ROWH<HDWV( QG-G' HHP EHU

9 CUDCAH

LQWR\DQGV




12, IURP 5HDO W2 SHDWRQ/
) ROWH<HW/( QGG HHP EHU

9 DUDCH
" RIUWIQWWR\DQGY H RHBWSHIVTXDLHI RRACDD

5 HYHQGHV

60P H2 |1 LFH3 URSHIAY UYHHY
5 HQBOUHYHH H FOQQ) GDHWIP LODNRQUAHDH
| HDHWLP LCDARQ UHAYHH
7HDOAFRYHUIHY DG RKH DO ABMRSHDNRY/
UHOH

0P H2 |1 LFH3 URSHMWA/\RBOUHYHOMY

&ROXNKANGR | LFHSURSH WY SOFHGLOVHYLEH

$ FIXUGR I LEHSURSHWY

SURSHWA\R EHFRQM HG

" VERIMRY/

2 \WHJ

3URSHW RSHIDIY H SHOH/
60P H2 |1 LFH3URSHMY

SROMKAMG R | LFHSURSHWWAY SORHGLQVHYLIFH
$ FIXUUHGR | LFHSURSHWY

SURSHWA/\R BEHFRQYH HG

" DERIMRY/

2\WHJ

12, IR WDCHABMRSHDIRY/
6P H2 || LFH3URSHY
&RONKANG R | LFHSURSHWY SOFHGLQVHYIFH
$ FIXUGR | LFHSURSHW
SURSHWAR EHFRQH HG
" DERIMRY/

2 \WHJ

6P H2 |1 LFH3 URSHWNAY UHQANDINANR
$ YHIJHRTXSOR DM
$ YH.IDI HWAEL KADCH BNBHURFEXSIHG VIXOUHI RRW

,QFOXGHV PLQLPXP EDVH UHQWYV QHW RI DEDWHPHQWY DQG OHDVH LQFHQWLYHV RQ D VWUDLJKW OLQH EDVLV
7 KHIGRUDHLQUAYHHY T URP - SURSHIWHY R EHFRQYH H5Z DV DREXRE®ISUP DUO \R P LARQIQFRRYCHANRQZ W BDHWMP LADINRQY/

7 KHLGRUDHIQSURSHW RSHDIMY H SHOHVIURP. RXUBLP H2 |1 LFH3URSHM¥A/Z Dv'SUP DO GAH\R LGRBDAVIQH SHOH/UHP EXUCEGH URP \WDQN DMIEXIEGIP RA® \RD
P LARQIGAHDHIQVERZ. WP RYDODGLGRUDHYRQFHIBIQ SURSHMHY/ UAXKAY | URP [GRUDHGRAFXSDGR. DAVKAK SURSHMHY

2 XUBLP H2 || LFH3URSHM/ SRRORUSXISRH/R FRP STUQY DG FROMAMSR  RILFHSURSHWAY FRP SUMQ) R RXURSHDIY R LFHVIXOHI RRBBHDVR
" HPEU 7KIVSRRCR SURSHWMYAKDQIHG | URP \WHSRROXNHS | RUSKIERH/R FRP STUKQ) DG IQRU  $QQOUBHRWRQ)RP . GHWWHUP RYDOR HIKW
SRSHWAV/AVSRHGLQ  DQG\KUHHSURSHWWAY/GHZ © FODMI LHG DVUHEHYHBSP HQAQ DQG\WHDGAWROR RGHSURSHW [QWH* UHDAMBKIMEHIKIDUILRY WMV UHILRQZ DV SUHMRA®
H FOGIURP \WHSRRODVIVZ DY RVRQUGHIGKHT | RUGRY \MP LOYHAR HOV

2XU12, IURP AROWKARGR | IFHSIRSHWWYSDR-GIQWHYIFHICGFOGG SIRSHIWWY SOH-GLQHYFHIQ DG
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IQWRADQGY
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& ROWNKANRQ FROMPWIG RKHNHYIEHH SHOHY

12, IRP \HYIFHRSHDRY/

&RONMKANRQ FROAFADQG REHHYFHUHYHHDGEH SHOMYGHRUHDHE GAHSUP DUO VR DEZ HIYROP HR ARQIUKANRQ ARV LOFRIGHAIRQ Z 1V RGH@LI HFRQKAKRNRO FRQAFAW
" HBUHALDWRO DG5S P RUY DARQS\WRADIMG Z AN 5 HDO \WIAM2 SHDIRQY

" HBUHADIRQDG P RUY DIRQH SHOHDXRADMSZ W ARQMXQ) U-DOHWBM RSHIDMRQV LGRUDHE GHSUP DU \R DBAMRIICH SHOHDARADMGZ W GHZ © FARQNUKANG SURSHWAY
SOAGIQHYIFH

,PSOILP HQW RKHY

: HURIQ] HSWHLP SOUWP HUNBRWH/GARIB-GEHBZ 1Q DG

$  DVGARUBHGLERYH Z HUFRIQ] HE D)W DMLP SOUP HWRWAYLQFRQGHAIRQSUP UKD Z W \KHEWDMILE 5 HXTRDMRQ3 TR P LARQLO DOFOWL LHE DY GVARQMMHG
RSHDIRY/DGLFOGQ) LQH IWRW DG P LAIRQIQ P ICRQFOWI LHED/AVFRQMX-GRHDIRYOGIFOGQ) P IARQIQH IWRW 0 RWR \KHH
GKH/Z HHDMIBATEGI\R SURSHWAYLO& RR DGR 6 SUQIV

% P LARQ DOFOWI IHGDVAVFRUNXHE RSHIMRYY DG LFOGQY) IOH WRW 1Q  ROSURSHWAKDZ HHFRQM HO\RGLEHY

$ D/GAAUBGOERH  PUORQQ  ROWRSRSHWAIQWH* BDMIYDBP RIHUILRQWDNG DRI HP HOVRGFOGHE QR BQI HUP HARKUMMDADLE LQYHAR HONRUAMID

+

IQBHBWPEHU  RAUROGR 7 UMNHYCBSIRYHGDSTIRR 0 D HP HQAMRVKRIWQWHKRTEQ) SHIRGIRUDTIR RXUR! | LFHSURSHWNY DG GHYHBRSEGIOQG1Q* UDMUBKIDGHSKID
EHFDAHWHSURSHWAY QR BRI HUP HARXUMADAILE LOYHWR HNRUMMID :  HGHMP LGHS\WDAKHFDUY LQ) TP RXQIVR \WHHSURSHWYZ RXTS GRAMINHD EHUHFRYHIGIURP \KHFDK | BZ V
IURP \KHRSHDNRQ/DOG\OBVR VXAK SURSHI/RYHAMHINHD UP DQQ) KRAQ) SHIRG $FFARAEQIO 1Q  Z HUWFRIQ] H3DIJ W DMGRQ FDK LP SOWP HONRWH/R P LARY
IRAHDP RXQNE. Z KIFK \KHFDUY [ YDOHVR \WHSURSHMWYH FHHEHGWHUUASHRHHAWP DG DUYDOHY DG

$ LOFROCHAIROZ W FROUNKANRO FRUNLGRXUIHE ROD SURSHWY KHIB| RUXVUMUHGHYHERSP HOAZ HUFRIQ] H3OOIP SOWP HOMRWR P LARQIQ
* HHDO$ G LQWADMHDQG/ HMQ) ( [ SHORY

7 KHGHFUDHLQJIHHDODGE 0P LQDAYHH SHOAYZ D/ DMIEXSEBIQ@IHSOWRH SHOAV/IGRUGL)  LOFRQHRANRDZ W RXUH HRXAMYHWEQUNRQ\RDA HOUDQG W LY
UHBAIRQYP DEHVR DOMWARHM] HR WHRL DG DARQGAHLQ @ HSDWWR RAUSURSHYY GVSRIMRYY

&DBAB] H5FRP SHODIRQ DG LQAURWRIWZ HIHDVI RTBZ V

) ROWH<HOWV( QGHG' HAHP EHU

IQWRA\DQGY
&RONMKAIRY GHYHERSP HYMHEHYHERSP HUVFCSMICDQG\WIQAP SURYHP HOV

| HDIQY

7RED




QMW [ SHOH
7 KH\SEGIEHBZ \FVI RWN \WHFRP SROHOWVR RAUIQMIANY] SHOHIGFOG-GLQRRQIXQ) RSHIDIRY/

) RUWH<HOV( QGHG' HAHP EHU
9 DUDCH

IQWRADGY
, QMIHINRQP RO HDQG RMHM-RXUHG GORV
| QMIMRQXQHXUG\MP GO/
, QMIINRQS QHXBGEHIRUL R 2
, QMIINRQ( [ FKDQIHEGISHIRUL RAY
$ P RMYDNRQR GHHUHGI LGDGAQ) FRW
2 WHLQMBW
, QMY SHOHUFRIQ] H3ROLQMMMNDM\Z LBV
, QMIHINRDS HYROLQ) &UHAVY CRAOW
&CE\NT H QMW
7RBCLOMAY SHOH GHAR FDSMUT] HGLQMIAY
, QMBW SHOHUHFRIDMI LHGR GVARQIOKHG RSHIDIRYY
, QMININ¥] SHOHLGFOGHGIQFRQMXGQ) RSHDIRY/

7 KHG-RUHDHIQLQMIXY] SHOHIGFOG-GWHHIHAWR D P LARQG-RDHIQRXUDHIIHRAMBGAQ) G-EWURP W UAXEMY SUP DU [URP RXUBED P HWR GHEWMQY
SURFHHBYIURP SURSHY GASRVANRQY DQGHTXIW IAOGRHY , QMM SHOMHI RUS QHPXUHG6HIRUL RMLGRBDHE GHWR RAULQUIOCRMIMACGRHVIQ , QMBI SHOHIRU

( [ FKDQHEBIBHIRUL RM/G-RIDHEGHWRRUUED P HVR P RWDTR \WHHGRM/GAUQ) , QM SHOHIRURXUS HYROLQ) &UHAVY CRAOW GHRUHDHE GHR RAUKDIQ)

P DQBCHS DVVEWIRN®D GZ HUEDDFHROQWHICAOWL)  DVZ HXHGSURHHBYIURP P XAK R RXUFDSMICERRY LMY DQG SURSHW GVGRIMRQAR SO GRZ QERURZ LQIV &DSMUT HG
LQMBNGEHFHDHG GAHSUP DUO VR RUARP SBIRQR QU LFDRAFRQUUKANRQ DG GHYHERSP HYVBURMAVKDIZ HHGRAP P HADMD RIVHAR GZ SURWRW

, QMHNDQG2 \WHU, (FRPH

, QMG RMHUGRRP HGFUDHGGHSUP DUO \RD P IARQIOQWDAZ HHFRIQIHGIQ  RORXUGMSRIMRQR  DQLQYHMY HOAFFRXQAGI RXMQ) \KHFRWP HKRGR
CFRQMY

I RVRQ( DO ([WIXMKPHMR ' HEW

7KHERWRQHI® H WIXMKP HYR GEAQ  Z D/DAIEXSEGISUP DUO \RD P LARQ@AWBRIQ] HSRQRXUWED P HYAR D P LARQSUCASDIIP RQMR RXU
([ KDY HEBIBHIRUL RFY

" DARQIOXHS2 SHDIRY/

7 KHLIRBDH LQ GVARQXHG RSHIDNRQVZ DVGHWR D P LARQJOQROHI® H WIXNKP HOAR G-BWHRIQ] HS RQRXUARQYH DEFHR SURSHWHAR\WHGQEHUR DARQUHRXUH
GORWRH WIXNK WHERLQ' HH B \KHHIHAWR Z KIFK Z D/SDMDD RIVAAA DQ P LARQGRHDHLQIDQROMBBVR  SURSHWA LAFXGHE1Q GVARQMXHE RSHIDNRQY

* DIQRQBDBVR 5HXO WBM 1 HV

YRJ  RAWOQROVIBVR WOCHUBM GHAVH FOAQ) [P RQVIQAVRQMM-GRSHDIRY LFOGGD P LAIRQIDQROWHKEMIRIYHAVSRIMROR RXULQYHAR HOAQDD
XEFRQRIDM BDOBMAQVHOMHDGD P IARQIOQIURP RAUGVSRIMRQR @G SIFHYLQ* BDMYDMP RH

SOMMS(% 7" $ . QMHWRRYHDIHS DARDOGS GAMMS( % 7" $ ) L[ HE&KDJH&RYHDIHS DAR

$ OMVMG HLQQIVEH RIHLQMIAXMWE] H/ G-BUHADNRQDQGIP RMY DINRQ 3% GMVIMG( %7' $° LVQHAGRRP HDBWMAGI RAWHH | HWR LQMIAXY] SHOH G-BUHADNRQDQGEP RMY DINRQ
LP SOLP HYMRXHY JOQROMIBYR SURSHWY JDQRUGRWRQHID H WIXMKP HWR G-EAGHAI DQROXGARQRICDAS HIMY RSHDMY SURSHV CFTXMUWRQFRWV GRWRQLQMBMADAM
GHUYDAYHY LGFRP H\E] HYDQGH HRAYHWDQMRQFRWY DOGH FOGQ) WHH I HAWR SURSHWAVHYLQ) D/FRTDMIDO RUGHEWZ KIFK LVIQGH DXOWDAZ HH SHAARH WIXMVK YLDFRQYH OGFH
R \XAK SURSHMY 7 KHDGWWE HOVRUHH | HAWR SURSHMAY



\HYLQ) DVARTM.I0 RUGHEWZ KIFK LVLQGH DXOMDAZ HH SHAMR H WIXAK YLDFRQH DORHR KA SURSHMAY SHBEQVVR \KH SHIRGAKEVHNXHVWR RXUGH DXORQWHEDQIVSD, P HQV
WPV Z KIFK Z DARHUAKXOW RAUGHAMRQWR GRAKSSRVED P HOVRQWHETQMGPHWHHAP DG DUYDOHR \WHSURSHWHY Z DV GWAKDQWHGDQEDDGRH © - KLBIZ HARQMXHE DVKH
GIOORZ GHUR WHSURSHWY GXUQ) WY SHIRG DIFDK | BZ VSIRGAGE WHP Z HUBUA® \RWHGQEHIINGZ HAGGRVXQEDQ G-EWHYFHWKRINTY : HEHIHHWWD/S GYWANG
(%7 $ LVDXVHXOXSSBP HIBCP HDXUHI RUDMAMQ) RXUXQ GYHHESHIRP DFH : HEHIHYHWDAHAGFRP H DVUHBER MG RORXUFRQIRICDME WBAP HOVR RSHIDARYY VAKHP RWY
QAUAD AP SOTEGH $$3 P HDXUHRS OMAG( %7 $ $OMMMG( %7' $ H FOGIMP VIKDNHIGFOGHGIQHAGFRP H LGFOAQ) \RP HWDAHTXLUHFDK RAE V Z HFRP SHODMIRU
VTP MBNRQE, XMQ) \KHP HDKXUHMP SO DVDVXSSOP HABCP HOKUHWDAY FRQUGHHG DRIMCHRNHF $ $ 3 DOGQRQ* $$3 P HDKUBY , VWKRXES QRABHXVHG DV DQ DBMCDAYHR GHV
LGFRP HZ KHQHYDDDIY RXUI LGDGADOSHIRIP DFHRAMRFDK | BZ | URP RSHIDIY  LQYHXIGY DG LGDGAGY CRIMWNAYZ KHQHYDODM RUCTXLAW RUCELAW R P CNHFDK GMMEXNR)/RU
SD GENHYIFH,Q  ZHFKDQHGRXUP HARGRB\ |RUBERMG) $ GG ( % 7' $ VRLGFOGHDQ DOV HWRH FOGHWHHIHAR H HRAYHWDQUNROFRWV $ GMWNG( % 7' $ IRU
SURUSHIRGVKDVEHHRUAYMHGR FRIRP Z W \WHAKDQIHIQP HRGREU\

© HXHS GRVMG( % 7' $ \RFDBXDMS GMMMG( %7' $ , QMINMERYHIIHS DAROQGS GWMMG( % 7" $ ) L HS&KDJHE&RYHIIHS DIR : HFDBXDMS GWMG( % 7' $ LOMIW
ARHIJHE GYIAQ) $ GXWAG( %7 $ B LOMIAH SHOHRQFRQMXQ) DOGAVRQMXHGRSHIMRY H FOAQ) CP RMY DNRQR GH HUMGILDGAQ) FRWDQGEP RMY DARQR GHEW
QVFRXQVDQGSUHP LXPV GHAR TP RXQVALBAN] H3 DQGLQMIANY] SHOHRQG-ENQGH DXOMR EHH WY XMKHG YIDFRQYH DFHR SURSHWY © HFDBXDMS GYVMG( %7 $ (1] HoFKTUH
FRAHDIHDIRE, GYIAQ) $ GMVMG( %7' $ B WHWP R LOMIWY SHOHROFRMXQ) DOGAVFRMXHGRSHIDIRYY H FOGQ) [P RMY DMRQR GH HIMG LDGAQ) FRUVDQG
[P RWY DIRQR G-EVAVARXQNDQGSUP LXP V GHAR TP RXQIVFDSMIT] HG DG LQMMMW SHOHRQG-EWQGH DXOWR EHH WIXAKHG YIDFRQYH DOFHR SRSHWY  \AKHBXBIGSUCASDD
[P RWDIRQROP RDJHEDYY  FLS\NT HEIQMMW  GYIGHIB/ROSHHIMG\KILY DG GMMBXMRQ/RQSUH HIHGXQWIQWH?2 SHIDIY 3DUGHIKS RAWRZ GGR &237 ,Q

Z HAKOQIHG RXUP HRRGRBV\ | RUUHSRIGY $ GWWAG( %7 $ 11 H3 KDL HFRYH.IDI HUDMR R LGFOIGHVAKHEXGBG SUGALSDOEP RMY DIRQRQP R HEDQY 0QG FOBANT HELQMINGD
WHGHERP LCDRUI RAKHUDIR \WWHS GYMAG( %7 $ 11 HE KO HFRYH I HUDAR | RUSURUSHIRGYKDYEHHQUAVMGVR FRQRP Z W\KHAKDQIHLQP HRRGRE



7 KHIEGVEHBZ \HWVRW WHFRP SXBIROR $ OWVMG( %7' $ LOMMWDGG! L[ HSFKDUHFRYHIIHWDMRVR &2 37 DQG\KEMADUH/DOGUHFRGAMDIRY/R $ OWMS( % 7' $ \RGHW

LGARP HUFBRUWG RQWKHE:2 37 VARQRICDMG WP HOWVR RSHIMRQY

1 HACFRP H
, QMWW SHOH

,FRPHW H SHOH

" FBUHADMRQDQGEP RW DIRQ

,P SOUP HOMRKHY

/ RW J0Q ROHI® H WIXMWKP HOWR GHEW

* DORQVIBVR RSHDIY SURSHWAY

* DQRQVIBVR QRQRSHIDIY) SURSHWY

1 HARW J0Q RQLOMNT HIVIQXFRQRIEDAMS HMMHVIGFOGHEIQLQMMMNIG RKHIGRRP H
2 SHDIMY SURSHW CFTXMMNRQFRWV

(%7 $ 1URP SRSHWAREHFRQYH HEWRH WIXMK GHENQGH DOV

([ HPUYHVBQUMRQFRIV

$AMMS( %7 $

QMANY SHOH

/ HW $ P RWDNQR GHHUHS I LGDAQ) FRW

1 KW/ $ P RWDIRQR GHAG-ENAVARXQNDGSUP [XP V GHAR TP RXQVFBAN) HG
/ AW, QMIXW S RQG-EWQGH DXOWREHH WY YIDFRQYH DIFHR SURSHWY

' HRP LDRUIRUS GMVAMG( %7 $ LOMMWRYHIIHUDIR

6 FKHEX®G SUGRLSDOCP RMY DIRQ

&CRMUT] H3LQMMW

3UHHIMHG\KDHAYIGHGY

3UH HUHGXQUAMMEXNRY/

" HERP IQDRUIRUS GWWMG( %7 $ 1] HSFKILIHFRYHIJHUDAR

$ONMMG(%7' $ LQMIWFRHDIHIDIR
$AMME( %7 $ 1] HSAOIHFRHDIHUMR

, FOG/ [P RQNIGFOGHE QAR Q) RSHDNRQ/ DG AVARQIMMHE RSHDIRY/
, FOGVIGRRP HV HVRQFRQIMXQ) RSHIDIRQY DG JOLQVROMIBVR UHDCHXmAM

) RUWH<HODV( QGHG' HAHP EHU

" RIDW/IQWRX\DQGV




A XQBVIRP 2 SHDIRY/

) XQOVIURP RHDIRY 2)) 2° IVGHIGHED/GHAGRRP H BRW FRP SAAGXMQ) * $$3 H FOGQ) JONQ/RQVIBYR  DQGLP SOLP HMRIHVRY SUHYIRX® G-SUHADAGRSHIDIY
SURSHWY SONVU-DOHABAM UG G-BUHADIRQDOGLP RMY DIRD - KHOP XAMBOISURSHIYFRQAY R ERK RSHDIY DOGCRQ RSHDMY SURSHWAVH IWIRQDMQIGIY SDRHDZ H
FOWI\ DOR \WHIDQ/RQ\DBVR  DQGLP SOIUP HQWMRAHY/RQ WHWY  SDURHCDYDTEHQ) | RUSBHYIRX® G-BUHADMSRSHIDY SURSHWHYZ KHOP RWR \WHYDOHR \KHSOUAHOLY DARADMG
Z W RSHIDIY SURSHWAYRQWHSDUAHD: - HEHIHYHWDAZ HXVHWH 1 DRSS WRADNRQR 5 HIO( WEM, QrHW HQW UMV 31$5(,7° GHIQWRQR ) ) 2 DONRXIK RKHYP D LQMSWW
WHGH LQUWROG!  HIHQ® DG CFFREQIO RUSHHIBIROR )) 2 PO GlIHJIURP WRHR RMHS (, 7V HEHIHYHWDAY ) 2 LVXVH XOR P DI HP HADQGLQYHARLY D/D\XSSBP HQED
P HDXUHR RSHDIMY SHIRP DFHEHDAH B H FOGQ) JOQ/HDAMG\RVIBYR  DQGLP SOUP HMWRWH/RY SUARA® G-BUHADMERSHDNY SURSHWA GHAR UHDMGY BHH IWDQG
H FOQQ) BDORABM UHDAME G-BUHADNRQDQGEP RMYDIRY ) ) 2 FOQKHS RHARP SOHRXURSHIDIY SHIRIP DOFHEHE HQSHIRG/ |, QDBAMRQ MGFHP RIWADAWS (|, 7VSIRIGH) ) 2
LQRP DARQVR\KHLOYHAR HONRP P XQW Z HEHIHYHWDYY ) 2 LV XVH XOR LOYHARLYD/D\KSSBP HBOP HDWKUHI RUFRP STUKQ) RAUBKOVRWRHR RMHUHDAWS (, 7V HEHDHYHWDW
GHACFRP HIV\KHP RWAUHR® FRP SOTEGH $$ 3 P HDXUMR) ) 2

BLGFH) ) 2 H FOGAHIBQIWP VIGFOGEBILQGHMIFRP H UHIDEFHRQWHP HDAXUHKDY QP MINRQY P DD HP HWFRP SHODMY| RAWHHP MBNRQ/E, XMQ) \WHP FDXUHMP SO D/D
\KXSSBP HCP HDXUHWDAYZ HIKHGLQWHEDDGFHZ MW RKHU* $$ 3 DIGQRO* $$3 PHDXUV ) ) 2 LVGRAGHHAOWD DOLQAFDIROR RXUFDK | . DYDKOEGIVR I XQGFDK GHH3Y/
$ GAWRDD IWWKRXTS RAEHXVHG DV DQ DEMIDAYHVR GHACFRP HZ KHQHYDDXOMY RXUILCDGRDCEHIRP DFHRAR DK I BZ 1URP RSHDIY) LOYHANY DOG! LGDGAQ) CRAYMAYZ KHD
HYDODIL RAUCTXAW RUCELMIV R P NHFDK GMUEXIRQ/RUSD. G-EVWHYIFH

YDMF) ) 2 DYDOEGIVR FRP P RQ\WKDUWHDQGFRP P ROXQUKRTHY 2%DAF) ) 2° V) ) 2 DOWMG\RVEMAY  SHHIMGWOHAYICHDY  IMMOFHFRWDIRADAGZ WK UHHP H
SHHIMG\WKOWY  LGFRP HDMIEX\REGIVR CRIFRURTIY LQMIANVMURKIK RZ GHIKIS R SUH HIBG XQWLQWH2 SHIDMY) 30NGHIKLS RUQMAIVIQRMHUFRQRICDAMS HOMH/ QRVRZ GHS
B X  GBUHADNRQDYGIP RMY DNRQDIREGIR GRIFRQURTILY IQMIVIQRMHUFRQRIEDMHOMMWDG  UDMF) ) 2 DIRFCEGIVR UARIRRGWKDWY W \KHHDEWWY HQN YDME
)) 2 BBUHN) ) 2 DDMEGIR FRP P RO\KDUWHKRTHYDOGFRP P ROXQWRTHY &RP P ROXQWIQWH2 SHIDICY 3DNGHIKLS CUH\KEWIQIDD P LOINR RXUFRP P ROVKDUDQG DM
H FOQHEBILQR ARP P ROVKDUY \KEMRAR FHVBIQFRQEMRY, © HEHDHYHWIVWDME) ) 2. LV XVH XORIQMHIRY GHRWHFRHFRIHDIROR FRP P ROXQWARFRP P RQWDWY : H

EHIHYHWDACHAGRRP HIVAKHP RIWALHA® ARP SOITEGH $$ 3 P HDKHRUDIE) ) 2 %DIF) ) 2 KDVHAHQNE \WH\CP HOP WBNRQ/DY) ) 2 P D HP HOWFRP SHODAYI ROWHH
P LRV LQHXHQNED \WH\CP HP DQHUDVGAAUBHGLERYHIRY) ) 2

' LOWMG) ) 2 DYDOEGIVR FRP P RQVKDHDQGFRP P ROXQVKRTHY ' LOWG) ) 2 LVIDMF) ) 2 DEWMMGVR DGGELANDQ. FKOQIHVIQYDMF) ) 2 \KDAZ RXGUAKOVURP \KHDXXP H
FROMMRQR VHRXUMH\KDATLHFRQYHWEGIRUH FKDQHIEGILQR FRP P RQWKDW © HEHIHYHWDW LOWG) ) 2 LV XVH XOR LOMNRY EHFDAOHIARHQP HDRUXHG\R AR SXM' LOMG
)) 2 SHAKOH QVPAWHGEHBZ : HEHIHYHWDARHQ® HDRUI RIAOWS( 36 VWHP RMALHA® FRP SDIEGH $$3 P HDXUHWR' LOWE) ) 2 6LGFH' LOWS) ) 2 H FOGVAHMIQ
WP VIGFOTEBILOWHQP HDRMR GOWG( 36 UHIDEFHROWHP HDXUHKDY@P WIARYY P DD HP HOARP SHODMYI ROWHHP WMINRQ/E. XMQ) \KHP HDKXUHMP SO DV/DVKSSBP HXBD
P HDAKUAWDAY Z HIKHGLQWHEDDGRHZ W RKHF $$ 3 DOGQRQ* $$3 P HDXUWY ' IOWG) ) 2 LVGRAGHHWOU® DQLQBFMRQR RXUFDK | BZ. DYDLOEGIVR I XQG DK GHHBY

$ CAWRDD  IWKRXE QRNEHXVHS DV 0Q DM DAYHR (HACHRP HZ KHQHYDODOMY RXUI DA DCEHIRP DFHRUARFDK I GZ |URP RSHIDY  LOYHXINY) DQGILQDCRQ) DRIV Z KHD
HYDODNY RAUGIXNGW RUCHON \R P ONHFDK GWBMRQVRUSD. GHEWHYFH

" IOWG) ) 2 DVOEWMMG| RUFRP SDUTELOW LVCGHIGHEDY' LOWG) ) 2 DEWMMEVRH FOGH RSHIMY SURSHWY CFTXMMRQPRW JO.QVRQVDBYR  DQGLP SLP HOMRWAVRQ SURSHWAY
RMHKDOSUHMRAM G-BUHADMERSHDMY SURSHWY GHAR DXRADMGLGRRP H  JOQRUGWRQHI® H WIXAKP HWR G-EW) ) 2 DARRADMGZ W SURSHWAAMHRXUQ) QRO WHFRXUIH
GEVRQZ KLFK Z HKDYHGH DXGMG DG Z KIFK Z HKDYHH WIXMKHS RUH SHAARH WIXMK. YIDFRQYH DOFHR \KRHSURSHWY LGFOGQ) SIRSHW L 2, DOGLOMIANY] SHOH QVAXWHS
IXWHJEHBZ  GWRQLQMBVANDMGHIYDIYH/ H HXMHWIQMNRQ ARV DQG IMKOGFHFRIVDARADMS Z W BHE-HP HE SUH HIBG KDWY © HEHIHYHWDAKHH FOGHGMWP VOHGRW
UHORMHR QRUP DCRSHDIRQY/DQG DVDUAKONVZ HEHIHYHWDADP HDKUHWDA FOGANHHLAP VIYDXVH XOKSSBP HEOP HDKUHIQHYDODMY RXURSHDIY SHIRP DFH 7KH
DOWMA HOVRU) ) 2 DARADMSZ 1\ SURSHMA/AVHXUQ) QRO UHFRXUHGHEWRQZ KLFK Z HKDYHGH DXEMG SHABQ/AR WH SHIRG/AMEVHTNXHDAMR RXUGH DARQWHBOQVSD P HAMP V
Z KK Z DVWHUAXOR RXUGHAMRQUR QRAKSSRYED P HIVRQWHGOQMGFHWHHXP DMG| LUYDOHR \WHSURSHIAY/Z D/ GW\KDQWHEDQEDDGHH :  KIG1Z HFRQMHGDAKH®IDO
RZ GHUR \KHSURSHIHYGAUQ) WY SHIRG DIFDK | GZ VSIRGEHGE WHP Z HOABLHA® \RWHGQEHDGZ HAGGRVXQEDQ. GHEVWHYIFHWKRMDEY Z KIFK LGFOGHGLGRBP HBD
DCAMRIOQMIMXQEHMHGHDAOWMR P LARLO : HEHIHYHWDARHQ® HDRUR AOMWS( 36 KHP RMALA® FRP SDIEGH* $$ 3 P HDXHRWMYQRO* $$3 P HDXUH
7KVP FDXUHKDYHAHQMDED \WH\VOP HOP WIRQ/DY LOWS) ) 2 DVZ HODKHI XUWHIIP MINROR QR



UHGRMY WHHIHAVR \WWHH FOGHELMP V Z HARP SHADMI RAMHHTP LMIMRQVIQHXHND \WH\CP HP DQGHUDVGHAUBHGIERYHIRU IOWG))2 ,Q  ZHAKDQIHGRAU
P HARGRBU\ |RUERIGY) ' [OWG) ) 2 DVOENWMG | RUFRP SCUIEL QW \R LGFOXGH DQDAWWA HOAR H FOGHWHH I HAWR H HRXAMWHWBQMRQFRIW ' [OWMG) ) 2 DVDEWMMG| RU
FRP SDUELAOW | RUSUWRUSHUIRGY KDY EHQUAMHGVR FRI R Z W \RHAKDQHLQP HMRGRE\

' IOWG) ) 2 SHMOMHLY ' IOWG) )2 GYIGGE WHKP R \WH D Z HIKWGDYHIIHARP P RQWKDUARAMBQAQ) GAUQ DSHIRG E Z HIKWGDHIIHARP P RQXQW
RANMBOEQ) GAUQ) DSHIRGDE F Z HIKWGDYHDIHQ® BHR SRMMDCDGAMNREIOARP P ROVKIA\KDAZ RXG KDYHEHHRAMBOE Q) GAUQ) DSHIRGL RKHNM-XUMAAKDATUA
FROMMEGIRUH FKOQHEGILQR FRP P ROWKDUAYZ HIHFRQMIMG RUH FKDQIHG © HEHIHYHWWDA LOMMG) ) 2 SHMKDUHLY XVH XOR LOYHIRLY BHFDAHIVBUIRYLGHVLQYHARLY Z LW DI XU
FRQM WRUHYCODAY RXU) ) 2 UAXOVIQWH\EP HP DOCHARDAQYHIRLY XVHHLQQIVSHMKDH 3( 36”  LQHYDODMY GHAGRRP HDYDDEGIVR FRP P RQWKDWKRTHY |, QDEAMRY IGFH
P RWHDAWS (, 7VSIRGH LOWEG) ) 2 SHAKDUHLG RIP DNRQVR \WHIQHXR HWFRP P XQW Z HEHIHYHWDA LOWG) ) 2 SHMKDUHLY DXVH XOXKSSBP HIBCP HDAUHI RUFRP STUQ) XV\R
RKHHDUWS (,7V: HEHIHYHWWDNAOWWG( 36 KHP RMGLA® FRP SIEGH $33 PHDKUAR' LOWG) ) 2 SHMDIH * LOWG) ) 2 STAKTLHKDY/P RIR \KH\DP HQP MBIRQ/DY

LOWG) ) 2 GRAUEHGCERYH P DEDIHP HOAFRP SHODAYI RAWHH@P LVBANRQY/LOHAHQINIDD \KHVEP HP DQHUDYGHAUEHSERYHIRU. LOWS) ) 2

" IOWMG) ) 2 SHMKDUH DVDOWWAG I RUFRP SOTELOWLY ' [O0G) ) 2 DVOGWVMG| RUFRP SIUEIOW GYIG-GE. WHVKP R \WWH D Z HIKWGDYHIIHFRP P RQ\KDUWA/RAMBEQ)
GAUQ) DSHIRG E Z HIKWGEDYHIIHFRP P ROXQWRAMBAQ) GAUQ) DSHIRGORES F Z HIKMEDHIIHQ® BHUR SRAMMCOGAWRICARP P ROKIWAAKDAZ RXGKDYHEHHD
RANMBOAQ) GAUQ) DSHIRGL REHM-FXUMANKDADHFRQYHWEBIRUH ADQIHEBIQR FRP P RO\KOWYZ HHFRQYHWGRUH FKOQIHS - HEHIHYHWKDARLY P HDAUHLY XVH XOR LOYHARY
EHFDXVHIVBURYGH/LOMNRLY Z W DI XUKHUFARQM WRUHYDOOMY RXU) ) 2 BAXQV : HEHDHYHWDABOMG( 36 VAKHP RIMALHA® ARP SOUIEGH* $$ 3 P HDXUHVR WY SHAMKDUHP HDXUH
7KYP HDXUHKD/P RWR \WHVEP HAP MIRQV/DY' LOWG) ) 2 GAAUBHGLERYH DvZ HODWHI XUMHUCP MIMRQR QRAMH BRI WHH | HAWR \WHH FOGGLMP V Z HFRP SHODMIRU
WHHOP WINRQY/LOHAHIMID \WHVCP HP DQOHUDVGHAUEHGERHIRY 1OWG))2 ,Q  Z HFKOQHSRXUP HKRGREI\ |RUWBRMGY ' LOMMG) ) 2 SHUMKDUH DvDOWMGIRU
FRP SCUTEL WY VR LFOXGH DQ DOV HWR H FOGHWHH I HAR H HEXWHWEQUNRQFRW ' LOWMS) ) 2 SHANKDUH DDA | RUFRP SDITELAM | RUSURUSHURGYKDVEHHQ UAYMVHG\R
FRQRP Z W WHFKDQHIQP HKRGREU\

7 KHFRP SR/ RUDTR \KHCERYHP HDUXUHY RQ DAOMWG EDLY DAXP HIWHFRQYHMRQR FRP P ROXQWIQ&2 3/ 3 EXWER CRADRAXP HWHFRQYHMRQR REHIMVHRXAUMHV\KDADH
FRQYHIEBILQR FRP P RQWKDUV UL WHFRQHMRQR \WRVHVHRXUMFY Z RX@S LGRBDVHSHMKDUHP  HDXUHYIQDILYHQSHIRG

: HXVHP HDXUA/FDIBG SO RANDIRYD/AKSSBP HIBCP HDXUA/R RAUCELOI VR P CNHAMMBXMROAR LOHIRYEDFGROHIFK R WHIRTZ QY )) 2 * LOWGE)) 2 DG' LOWG) ) 2
DONVRG| RUFRP SOUTELN 7 KHHP FDXUW/DHGHIGGDY WHWKP R D GYIGHIG/ROFRP P RQWKIW/DG E GMMBMROARKRTHYR LOMAWIQ&? 3/ 3 DOGAYICHIB/RQ
FRQHNED SUH HIMG\KDLAY Z KHQVKAK GMMEXWRQY DG AYICGHB/DHIGFOG-GLY' [0WG) ) 2 AYIGGE HWH) )2 ' IOWG)) 2 RU LOWG) ) 2 DOWWNG| RUFRP SDIEOW



7 KH\REGY DBSHIUQ) EHBZ. DOGRQWHI RIRZ LQJ SDIHVHVI RN \WWHFRP SXBINRQR - WH CERYHWIAKMG P HDAXUHY | ROWH\ HOWHYGHG' HAHP BHJ WURAIK DGSRNGYV
UHFRACDIRQ/\R\WWH* $$ 3 P HDXUWVR &2 37 DQG\WEMGADUH/DARADMGZ IWN\XFK P HDMUH

) RUWH<HDU( QGHS' HAHP EHU

" RTLVDQG \KDLH/IQWRA\DQGY H AHBWSHU\KDLHGD®

1HW LQFRPH ORVYV
$GG 5HDO HVWDWH UHODWHG GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

$GG
$GG
[HVV
))2
IHVV
IHVV
IHVV
[HVV

'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ RQ XQFRQVROLGDWHG WHDO HVWDWH HQWLWLHYV DOORFDEOH WR &237
,PSDLUPHQW ORVVHV RQ SUHYLRXVO\ GHSUHFLDWHG RSHUDWLQJ SURSHUWLHV 2

*DLQ RQ VDOHV RI SUHYLRXVO\ GHSUHFLDWHG RSHUDWLQJ SURSHUWLHYV QHW RI LQFRPH WD[HV

1RQFRQWUROOLQJ LQWHUHVWY SUHIHUUHG XQLWV LQ WKH 2SHUDWLQJ 3DUWQHUVKLS

))2 DOORFDEOH WR RWKHU QRQFRQWUROOLQJ LQWHUHVWYV

3UHIHUUHG VKDUH GLYLGHQGV

,VVXDQFH FRVWYV DVVRFLDWHG ZLWK UHGHHPHG SUHIHUUHG VKDUHYV 2 2

%DVLF DQG 'LOXWHG ))2 DOORFDEOH WR UHVWULFWHG VKDUHV
%DVLF DQG 'LOXWHG ))2

2SHUDWLQJ SURSHUW\ DFTXLVLWLRQ FRVWYV 2 2

*DLQ RQ VDOHV Rl QRQ RSHUDWLQJ SURSHUWLHY QHW RI LQFRPH WD[HV

,PSDLUPHQW UHFRYHULHV ORVVHV RQ RWKHU SURSHUWLHV 2 2
,QFRPH WD[ H[SHQVH EHQHILW RQ LPSDLUPHQWY RQ RWKHU SURSHUWLHV 2 2
9DOXDWLRQ DOORZDQFH RQ WD[ DVVHW DVVRFLDWHG ZLWK ))2 FRPSDUDELOLW\ DGMXVWPHQWV 2 2
/RVV RQ LQWHUHVW UDWH GHULYDWLYHV 2 2 2 2
/RVV JDLQ RQ HDUO\ H[WLQJXLVKPHQW RI GHEW 2
,VVXDQFH FRVWV DVVRFLDWHG ZLWK UHGHHPHG SUHIHUUHG VKDUHV 2 2
(IHFXWLYH WUDQVLWLRQ FRVWYV 2 2 2
$GG 1HJDWLYH ))2 RI SURSHUWLHV WR EH FRQYH\HG WR H[WLQJXLVK GHEW [2Q GHIDXOW?2 2 2
'"LOXWHG ))2 FRPSDUDELOLW\ DGMXVWPHQWY DOORFDEOH WR UHVWULFWHG VKDUHYV 2 2 2

'"LOXWHG ))2 DV DGMXVWHG IRU FRPSDUDELOLW\

:HLIJKWHG DYHUDJH FRPPRQ VKDUHYV

&RQYHUVLRQ RI ZHLJKWHG DYHUDJH FRPPRQ XQLWYV
:HLJKWHG DYHUDJH FRPPRQ VKDUHV XQLWV %DVLF ))2
'LOXWLHHWHRI VKDUH EDVHG FRPSHQVDWLRQ DZDUGV
:HLJKWHG DYHUDJH FRPPRQ VKDUHV XQLWV 'LOXWHG ))2

"LOXWHG ))2 SHU VKDUH
"LOXWHG ))2 SHU VKDUH DV DGMXVWHG IRU FRPSDUDELOLW\




) RUWH<HDU( QGHS' HAHP EHU

' RIUYDQG \KDH/IQWRX\DQGY H AHBWBHUNKDLHAD®
1XPHUDWRU IRU GLOXWHG (36
$GG ,QFRPH DOORFDEOH WR QRQFRQWUROOLQJ LQWHUHVWYV FRPPRQ XQLWV LQ WKH 2SHUDWLQJ 3DUWQHUVKLS
$GG 5HDO HVWDWH UHODWHG GHSUHFLDWLRQ DQG DPRUWL]DWLRQ
$GG 'HSUHFLDWLRQ DQG DPRUWL]DWLRQ Rl XQFRQVROLGDWHG BHDO HVWDWH HQWLWLHV
$GG ,PSDLUPHQW ORVVHV RQ SUHYLRXVO\ GHSUHFLDWHG RSHUDWLQJ SURSHUWLHV 2
$GG 1XPHUDWRU IRU GLOXWHG (36 DOORFDEOH WR UHVWULFWHG VKDUHV
/JHVV 'HSUHFLDWLRQ DQG DPRUWL]DWLRQ DOORFDEOH WR QRQFRQWUROOLQJ LQWHUHVWY LQ RWKHU FRQVROLGDV
/HVV 'HFUHDVH LQ QRQFRQWUROOLQJ LQWHUHVWVY XQUHODWHG WR HDUQLQJV 2
/HVV %DVLF DQG GLOXWHG ))2 DOORFDEOH WR UHVWULFWHG VKDUHV
/HVV *DLQ RQ VDOHV RI SUHYLRXVO\ GHSUHFLDWHG RSHUDWLQJ SURSHUWLHY QHW RI LQFRPH WD[HV
%DVLF DQG 'LOXWHG ))2

2SHUDWLQJ SURSHUW\ DFTXLVLWLRQ FRVWYV 2 2

*DLQ RQ VDOHV Rl QRQ RSHUDWLQJ SURSHUWLHYV QHW RI LQFRPH WD[HV

,PSDLUPHQW UHFRYHULHV ORVVHV RQ RWKHU SURSHUWLHV 2 2
,QFRPH WD[ H[SHQVH EHQHILW RQ LPSDLUPHQWY RQ RWKHU SURSHUWLHV 2 2
9DOXDWLRQ DOORZDQFH RQ WD[ DVVHW DVVRFLDWHG ZLWK ))2 FRPSDUDELOLW\ DGMXVWPHQWV 2 2
/JRVV RQ LQWHUHVW UDWH GHULYDWLYHV 2 2 2 2
/JRVV JDLQ RQ HDUO\ H[WLQJXLVKPHQW RI GHEW 2
,VVXDQFH FRVWV DVVRFLDWHG ZLWK UHGHHPHG SUHIHUUHG VKDUHV 2 2
(IHFXWLYH WUDQVLWLRQ FRVWYV 2 2 2
$GG 1HJDWLYH ))2 RI SURSHUWLHV WR EH FRQYH\HG WR H[WLQJXLVK GHEW £Q GHIDXOW 2 2
'"LOXWHG ))2 FRPSDUDELOLW\ DGMXVWPHQWY DOORFDEOH WR UHVWULFWHG VKDUHV 2 2 2

'LOXWHG ))2 DV DGMXVWHG IRU FRPSDUDELOLW\

'"HQRPLQDWRU IRU GLOXWHG (36

:HLJKWHG DYHUDJH FRPPRQ XQLWYV

$QWL GLOXWIFWH RB6/KDUH EDVHG FRPSHQVDWLRQ DZDUGV 2 2 2
'"HQRPLQDWRU IRU GLOXWHG ))2 SHU VKDUH PHDVXUHYV

'LYLGHQGYV RQ FRPPRQ VKDUHV

&RPPRQ XQLW GLVWULEXWLRQV

1XPHUDWRU IRU GLOXWHG ))2 SD\RXW UDWLR DGMXVWHG IRU FRPSDUDELOLW\
))2 SD\RXW UDWLR

'"LOXWHG ))2 SD\RXW UDWLR

"LOXWHG ))2 SD\RXW UDWLR DV DGMXVWHG IRU FRPSDUDELOLW\




SBURSHWS GAWRY/
7 KHWBEGIEHBZ \FIVI RW WHP DMUFRP SRHQVR RUDBAVWRQAR SRSHWIRU. - DG

) RUWH<HI/( QGHG' HAHP EHU

9DUDQRH

IQWRADQGY
&RONMKAIRY GHYHERSP HYNDQG UHAHYHESP HQVY
7HDOAP SIRYHP HONVRQRSHDIY SURSHWY
&CBAMIOP SURYHP HOWVRQRSHIDAY) SURSHWAY

7HINP SIRYHP HOVRWICRXUBHGROGHZ O FROIIKRMG SURSHINAY DUH FDWL LHG LOWIVARE® D/ FRQUWKRIRQ GYHBSP HONDQG UHEYHBSP HQV
&DK) ®ZV

1 HVDK I BZ SIRIGE RSHIDIY CRMWNYIGRBDHG P LARQIRP W GHSUPOUO R P LARQLQSUHMRA® CRRAMSIQMAMIGHI® H WIXMKP HYR
GEWRWSIGIQ  PRI® LQFARQGHRNRDZ W \WHWED P HOWR RXU ([ KDY HEGIGHIRUL Rk

1 HAVDK I BZ SIRIGGE LOMINY R GHRUDHS P LARQIRP W OHSUP DUO RKUIKHISRAHHEYI URP \DBVR SRSHWVIQ
1 FWDK I BZ XGIQICIAQ) CAWMWVIQ  ZDY P IGIRQ DG LGFOGHGWHI RIBZ 1Y

QVBURAHHDYI URP \WHIMMXOGRHR FRP P RQWKDW RUXQW R P LAIRQ RIVHAQSIVE

GWED PHOVR FRIRZIQIVR PLARQ

UHE-P SIRQR SUHHIHG\KDHY RUXQW R P LOR) OB

AYLCHIG/00G RUGWBXMRQNAR KDHKRTEHY DQG RUXQWRTHY R P LARQ

1HVMDKIGZ SRIGGR [IQDAQ) CRMWIWAVIOQ o/ P LARQDGLFOGGWHI RTRZ 1Q)

+H +H +H

QVBURAHHDYI URP \WHIMMXOGRHR FRP P RQWKDW RUXQW R P LORQ DG
QVRIRAHHBYI P ERIRZ LQIVR PIAIRQ RIVHAQSIVE
UHE-P SIRQR SUHHIHG\KDHY RUXQW R P LOR) O
AYLCHIG/00G RUGIBXMRQNAR KDHKRTEHY DQG RUXQWRTHYR P LAORQ

/ ITXIAW DQG & DSIWICE HRXUAHVR &2 37

+H +H +H

&2 3/ 3 IVWKHHUMY \MURKIK Z KIFK &2 37 \WHVRBIJHHICEDWEHUR &2 3/ 3 FROGENVDP RWIOR IWRSHDIRY/DQGRZ Q/0P RWDTR IWDKHN &2 37 IWKHY/SXETE HIXW | RP
WP HVRMP H EXVWERHVQRARKHZ DVHIHHDMDQ. FESABONHD RUFRQGANIQ. BXMGHWIWHD REHWDQLGRXUQ) FHYBQH SHOHVIQRSHIDIY DVDSYXEQE FRP SIQ Z KIFK DUHIXTD
UHP EXWFGE &23/ 3 &2 37 IWHD GRVRMRG IR LQE-EWEHW DOGIWRQD P DMIDCDAHMIWRZ GHIKIS R SDUGHIKIS [QMIAIVR &2 3/ 3 &2 37 VSUGA.SDO XQEQ) WXL HW
VAKHSD P HIAR GYLGHIB/ROIWARP P RQDGG SUH HIHG\KOY &2 37 VSUCASIORXUHR 1XQAQ) | RUWGAYIGHGSD P HIVLY QVMBMRY WHFHYHYIRP &2 3/ 3

$VR' HRHPBEU &237 RZQHG R WHRAWBQEQ) FRP P RQOXQWDG RO\KHRANMBAQ) SIHHIHGXQWIQ&2 3/ 3 \WHUHP DQQI FRP P RQDYGSUHHIHGXQW
10&2 3/ 3 ZHHRZ GHGE \WUWGSDWWY Z KIFK LFOGHGFHMQP HP BEHYR &2 37 VYRDGR 7 KM $ VIKHVRBIIHHDOSEDW@HUR &2 3/ 3 &2 37 KDVWHIX@H FOMYHDQGHRP SBIM

UASRQUELOW IRU&2 3/ 31VAD WA P DDIHP HVWIQG FRQRO

7TKHOXGWR &2 37 LVESHEHNRQ&2 3/ 3IVEHON WP DNH\K | IFHOAGMWIEXWRQ/\WR &2 37 7KHSUP DY FDK U HQWR &2 37 LVIWSD P HQAR GYIGHB/A\RIW
VKDIHROHY &2 37 DORJIXODMVARP HR WH2 SHDIY 3DYHIKISIVGEAWDVAVPAMWHG I XWWHUIQL RM - R \WHCQRMYR FROWRIEDMS | LCDCADOWIAMP HQVICGFOGGHY. KHHKHHOQ
o1 \WH2 SHDIY 3DMGHIKLS | DRI XOLOAHIMOR  IWG-BWHIXUHP HQV Z KIFK WJJHU&2 37 IV IXDUDQMH REQI DIRYY/ \WHR&2 37 Z LOBEHUWHNXUBGWR I XOL@WADK SD P HQV
FRP P WY HQVXQEHMAK IXDIDQMY + RZ HYHU &2 37 (VRQD MJIQU LFDQADAANY IWLOQYHWR HOAQ&2 3/ 3



$ VAVPMHGI XWWHUEHBZ  Z HEHIHYHWH2 SHDIY 3DMGHIKISIVRAUA/R Z RINQI FDBAMUD\SHAI LFDD WDKK IGZ | URP RSHIDINRYY DG ERURZ LQIVDYDMEBGIXQGHIW
XQHXWGCOHR FHAWDUHDGXDM I RUWVUR P DNHIWAMUEXMWRQSD P HQVWR &2 37 DG QWD 1RUS2 37 \RP DNHIWAYIGHIGSD P HOVWR W \KDUHKROHY

&2 37 WVKRWMP OrXGW UHNXAUHP HQWVARQUWEUP DUO R IXQBARSD | RUXMHAYIGHGYH SHAMSWR EHSOG\R IW\KDHRTHY &2 37 SHIRGFIW CARHMHY\RHSXETF HIXAW
P DINAMR UINHFDBANCR,. WMXLQ) FRP P RQ DG RUSUH HIHG KD

) RU&2 37 \RP OQEQIWTXDI LFDARQD/DS (, 7 WP XWAED AYICHIBAR MWAKDHKRTHYDIJWIDNY DOQOM DABDW R IWREQY i CEGILGFRP H $ VDUAKOR \MY
AMMBEANRQUATXLLAP HQMWADQGRAHD RQUABIGHE HLQQIVAR | XQGIWRIRQY RSHDIRQARWH\CP HH WAKDNRP HRMHUFRP SDQH/FDQ &2 37 P D GHH3VR FRQMXHWR UIMVHFDSAMID
LQWHHIXW P DHAMR I XQG&:2 3/ 31VZ RINQ) FOSABOGHHEY CFTXMWRQY DG GHYHBSP HQV

/ ITXIAW DQG & DSIMICE HRXUAHVR &2 3/ 3

2 XUSUP Y FDWK UNXUP HOVDUHI RURSHIDIGY H SHOHY GFEWHYIFH GHYHERSP HUR GHZ SURSHWWY [P SURYHP HOMRH M) SURSHMNAVDQGLFTXAMMRYY © HH SHAMR FRQIH
RXVHFDK | BZ SIRMGHSE. RSHIDIRQ/DAKHSUP DY \RXUAHWR P HRUMKR AP FDSMIDCHHDY LFOGQ) SIRSHW RSHIDMY H SHHY JHIHDODGGE 0P LQVRDAYHH SHOHY LOMBW
H SHOH \AKHXG(G SUGASDITP RMY DARQR GHEAVGMMEXNRQ/AR RUMHRXUMY KRTHY DQGLP SURYHP HOMRH LMY SURSHWY $VR ' HHP EHJ ZHKIG  PIARQIQMK
DQGFDK HIXYDBON

2 XUVHIRUXQHRXUHG G- FXUH® UDMG QM HQAUDCHE, WH\KUHHP DDA DIHGAHY : HOP \R P DQBQDQLOMNY HOWDCHUDMY \R HIEGIXR XVHG-EWRP SUMAGR
XQHXUHS SUP DUO 11 H3 IDMGH-BMGFOGQ) WHHIHAWR LOMMWDM\Z D5V [URP SXETE P DINAWVDQGEDQNY - HDORXVHVHRXUHS GRUHRXUHGHEWURP LOXWANRCDOBEH.Y DG EDQW
Z KHQDBSURSUDM , QDEAWRY Z HSHIRGFDED CARHWAKHSYXECE HDAW P DNV UIMVAHFDSARCE, MAQ) FRP P RQDQG RUSUH HIHG KDWY

© HXVHRXUS HYRYLQ) &UHAVY CAMNV R LQUDD | LCOGRHP XFK R RULQYMIY TRV HEHIXHO® SO GRZ QWHI CALON XMQ) SRAHHOVIRP B WP ERURZ LIV HIXW
[MAXDGFH DG SURSHW\DBY 7 KHBQEHMDII B DMARP P LW HQEHHI CAON LV P LARQ Z W \KHIALDW | RIVR LGFBDHWHOEHMDIIJWIDMARP P LR HOMR.  BARY
SURNGHGWDARHHLY GR GH DXOWQEHMH DO DG \KEWAMR \WHIBSURYDOR \WHGQEHY $ P RXQNDYDMEGIXQEHMHI CAGN DHFRP SXMGEDHGRY R RXUXQHIPXP BHMGDWHV
YDOH DVCHIGHSLOWHEDQDI P HQA 7 KH5 HYRILQ) &UHAVY CAON P DMBVIQ- XO DQGP D EHH WEGE RGH\ FOUDARXURSINRY SURMGHGWDAHHLY QR GH DXOXQEHMH

| CAOWDQGZ HSD DQH WMRQIHHR R WH\RBCD/OOEMN R WHICAQY $VR ' HHP BHU WHP ] P XP ERURZ LQ) FOECAW XQGHMLY| CAOW \RBBG P LARQ
R ZKIFK P LQIRQZ DVDYDIDEB|

* HEHIHYH\WKDARXUQT XA DG FESMIOUARXUAHY DUHDGHRXOM | RURKUGHDUWP DG ERIHMP WXL HONVZ LWRANHAHALMBNG) SURSHW\DBY © HH SHAAR FRP SBIM
AVERMRQ/RSSRINGMIFDED  G-BHEQ) RQWHFLURXP WBGFHY SHYBIQ Q) VR SURSHIWY RUJURXSVRI SURSHWHY RUZ KHQFDBABCP DUNHVRNHZ [VHZ DUDQN



7 KHIRTRZ LQJ \BEGIVKP P DU} H/RUFRQMIFMDCREQIDIRQVDVR ' HAHP BHU LOWR\DQ/

) RUWH<HIW/( QAQ) " HAHP EHU

7KHIHDWU 7REO
&ROWUDFWXDO REOLJDWLRQYV
"HEW
%DOORRQ SD\PHQWVY GXH XSRQ PDWXULW\ 2
6FKHGXOHG SULQFLSDO SD\PHQWYV
,QWHUHVW RQ GHEW
1HZ FRQVWUXFWLRQ DQG UHGHYHORSPHQW REOLJDWLRQV 2 2 2 2
7KLUG SDUW\ FRQVWUXFWLRQ DQG GHYHORSPHQW REOLJDWLRQV 2 2 2 2
&DSLWDO H[SHQGLWXUHV IRU RSHUDWLQJ SURSHUWLHYV 2 2 2 2

2SHUDWLQJ OHDVHV
2WKHU SXUFKDVH REOLJDWLRQV
7TRWDO FRQWUDFWXDO FDVK REOLJDWLRQV

7KH FRQWUDFWXDO REOLJDWLRQV VHW IRUWK LQ WKLY WDEOH H[FOXGH SURSHUW\ RSHUDWLRQV FRQWUDFWYV W
5HSUHVHQWY VFKHGXOHG SULQFLSDO DPRUWL]DWLRQ SD\PHQWYV DRICOBERRABHWEHY R @OWXQGE WLKH/UIHQR U Pi LA IOR
SHUWDLQLQJ WR D QRQUHFRXUVH PRUWJDJH ORDQ VHFXUHG E\ WZR RSHUDWLQJ SURSHUWLHY WKH WP WO®QRRY
WKDW PD\ EH HIWHQGHG IRU WZRPRQBQRQ U VBKDWRREDA EG CGH[WHREMIGFVMR W R GFHH UMIDL Q FRQGLWLRQV

5HSUHVHQWY LQWHUHVW FRVWNFRRERXU RXW WW B QGHQRVGRIEWXBK @HEW )RU YDULDEOH BBMEHGH E\Y WK KH\DP RJ;
YDULDEOH UDWH GHEW LQ FRPSXWLQJ LQWHUHVW FRVWYV IRU WKH WHUPV RI VXFK GHEW

5HSUHVHQWY FRQWUDFWXDO REOLJDWLRQV SHUWDLQLQJ WR QHZ FRQVWUXFWLRQ DQG UHGHYHORSPHQW DFWL"
"XH WR WKH ORQJ WHUP QDWXUH Rl FHUWDLQ FRQVWUXFWLRQ DQG GHYHORSPHQW FRQWUDFWYV DQG OHDVHV LG
REOLJDWLRQV EHLQJ SD\DEOH

5HSUHVHQWY FRQWUDFWXDO REOLJDWLRQV SHUWDLQLQJ WR SURMHFWYV IRU ZKLFK ZH B UH SSHRWL. @R DEH FIRFOLVPVE |
FRVWV E\ RXU FOLHQWYV

5HSUHVHQWY FRQWUDFWXDO REOLJDWLRQV SHUWDLQLQJ WR UHFXU ULH H SOIE W RRU HRXOUQUAK) W K Bl § HWHRY WS B Q G
:H H[SHFW WR SD\ WKHVH LWHPV XVLQJ FDVK IORZ IURP RSHUDWLRQV

: HH SHAWR\SHIGP RIHWDQ P LARQRFROMKANRQ DQG GHYHESP HONRWOQGCSSUR LP DAD P ITRQRQLP SURVHP HIWVR RSHIDIY SURSHWWY LGFOGQ) WH
FRP P LY HOMVHWVROW LOWH\BEG{CERYH 1Q © HH SHAMRI XQG\WHFRQUIKRNRQ DQG GHYHESP HONRIVXMQ) FDWK ROKDE DOG ERURZ LQIVXQEHURXUS HYRIIQ) &UHAVY CRAW : H
H SHAAR I XQGLP SURYHP HOMRH LMY RSHDI SURSHWAYXMQ) FDK | BZ. |URP RSHIMRQY

&HVTOR RXUG-EWQKIKP HONVUHTXULMWKDIAZ HFRP SO Z W DQP BHUR WKMARYHI LDGRDOFRYHION LFOGQ) P [ IP XP GYHIIHUDMR XQHI}P EHHGOYHIIHUDAR P LGP XP
CHZRW P LQP XP 1] HSAKDJHFRYHIIH P LGP XP XCHIP® EHHGLOMIMWRYHIIHWDAR P LQP XP G-EAHYLIFHDGGP [ IP XP FRXUHGLQG-BMIHWIDIR $VR ' HHP EHU
Z HZ HHIQRP SIDGRHZ LW \KHHI LQDGADCFRYHDOV
2 1| YDDFHEKHVS UNQIHP HON
- HKOGQRP DAMIDCR | EDDGFH\KHADUDG) HP HOVGAUKY
, QOARQ
0 RWR RAMDONVOHREQDAG\RSD. WHUMDHR DEXLGRQIVRSHD H SHOAARWKHH WOMNKFK H SHOHYH FHHG TP RXQVPKEEDKHELOWHUGDHY Z KIFK DIHEDHERQ

KIMRUADCH SHOHGYHY 6RP HR RAMIDQVOHREQIDMG\R SD \WHUI XOWKDHR DEX@QIIVRSHDNY H SHQAHY 7 KRHDUDQIIHP HOM\RP HZ KDABHGFEHRXUH SRXUHWR LIGRBDH/LQ
K FRIWURXAY 1P L DINRQ



5 HHQ/S FRRXQAQ) 3LRCRXCHP HOW

: HDGRSWGIXGDEFHIMKHGE, WH) LQDGADS FARXQI) 6\IALG/YR0G 2) $6%  UHIWG\R\WHUHERWD R QVFRQMXHGRSHIMRQY/DQGAVFRKBVR GVSROYR FRP SRHWR
DOHQV H I HARYHI RAWHTXOWM® SHIRGHIES-XCH 7 KV IXEDEFHGH LGHY DAVFRQIMHG RSHDNRQ DVDFRP SRHIMRUIWRXS R FRP SRHQVAMSRHG RUFDIMI LHG D/KHTS | RU
DB DG WHBUAHIVDVRDAD LE VKU VWKDAKDY RUZ L@KDYH DP CNRUH | HANRQ DQHQVY RSH.IDMRQY DQG  LGDGRDCUAKXEV WHJ XU GDGRH IR/ AKDAD MADM) LE VKU WARX TS LFOGHDAVSRVICR D
P DVUIHRIUBKIFDCOM DR RSHIDRYY DP DNMUGCHR BXMGHN DP DNUHTXAW P HKRGLQYHAY HIWRURKHUP DNMUSDUWWR DQHMY 7 KHJIX.GDGFRHDOR SURVIGHY| RUDGAWRDOAVRBRKUA
WU HOVIQFRQGHRANRDZ 1\ ERIW AVFRQMKHS RSHIDIRQY DQG RKHUGVSRIMRY/ QRANDT QI DVGVFRQMMHGRSHDIRYY 7 KHIXEIFHOSSIH/SIRG-AYHD \R Q. Q\SROYDGG
QHZ FDMILFDARQ/R GASRVDDI URXSV DY KHTB | RAVIBCWWMHH | HAWHEDM 2 XUDGRSWROR \WHJIXLEDGRHZ LOAXONO! HZ HIAMSRVHE RUKHTS | RAVDBISURSHMWA/EHQ) BERWGEDY
AVARQIMXHS RSHIDMRQY/ LQRXUAKXWVR RSHIDIRY [FOGQ) RSHIDMY SURSHMH/ART GXUQ) WHPXUHVBHIRG EXVWZ LAGRARKHZ IVHP DAMIDED 0 HAARXUFRQRICDMS | LDGADD
MNP HOV

,Q0 D WH) $ 6% IMKHGIXEFHUI DEQ) WHUHFRIQURQR UHYHHIURP. FRQAMEFNZ 1K PXNRP HY 8 QGHWLY IXGDGRH DQHMY Z LAUHRIQ] HUAYHHR G-BLEWH
WIQAHUR JRRG/RIMVHYIFH/AR FXWRP HYLQDQIP RXQAKDAMH GRVKHFRQUGHDNRQVR Z KIFK \WHHMY H SHAVM\R EHHQV@GLQH AKDQIHI RAMRHIRRG/RUHYIFHY $ GAWRETD WY
IXEFHUTXUYLP SIRYHEAVFBRKUIY B DEQ) \WHCDMUH [P RQMP Q) DIGXFHYEIQI R UYHXHDOGFDK | GZ VOUMQ) | URP FROAIFWZ W PXMRP HY : - HOUHUATXUHG\R DERSW
WY IXEFHI RIRUDQOODGIQMIP SHIRG/EHILQRQ) -DOOY XM LQ) RHR \ZRP HARG/ BANRSHRRYHUAXBM HWRUHIFK WBRMY SHIRG SBWHIMS DAMP HR
DERSWRY RUBARSHRIYHD Z MW \KHFXP XGAWYHH I HAWR LQWIID CSSOLQ) WY IXEFHUHRIQ] HSDARHEDMR LQWICDSSTIFMRY : HOHPXUHM® DAVHWMCQ) \WHI LDGRDOP SCRAR WY
IXLAGFHRQRUFRQRICDMS | LOGADONBA HON

WP S 4 XDONRAYHDQG 4 XDDMMYH' LWARKUH/DERWD DUNHAB VN

: HDHH SRHGR FAHYQP DINHAMY RHR \WHP RWBHERP LDQAR Z KUK LYV DFKDQIHIQLOMBMADMY |, GRUDHY LQLOMBNDM/FOQ UAXONOQLGRSDHG LMW SHOHXQEHIRXU
5 HYROLQ) &UHAVY DAY DG RKHJYDULEGI DM GHEW , GRUDHYLQLQMAXVIMY FDQ DOR UAXONQLGRBDHG QMWW SHOHZ KHRRXUI L] H5 UDMGHEAP DM/ DQGGH-OAR EHUH LDGRHG

7KHIR®Z 1IQ) MEGIVHVIRW DVR * HRP B RAUGHEWREDI DINRQ/ DG Z HI KWGS DYH DI HLIQMIAXDAY | RUI L[ HSWDMGBWA H SHAKMGP DXUMY GOM GRULY/IQWWRN\DGY

) RUWH<HIW/( QAQ) " HHP EHU

7 KHHIWU 7REOD
"HEW
JL[HG UDWH GHEW
:HLJKWHG DYHUDJH LQWHUHVW UDWH
9DULDEOH UDWH GHEW 2 2 2
:HLJKWHG DYHUDJH LQWHUHVW UDWH 2 2 2

5HSUHVHQWY SULQFLSDO PDWXULWLHYV RQO\ PIQEGGWRRE BHPEWK H[PO WKWV VQHW GOVFRXMEMRRB ELQLQJ WR D QRQU
VHFXUHG E\ WZR RSHUDWLQJ SURSHUWLHV WKH WLWOH IRU ZKLFK ZH H[SHFW WR WUDQVIHU WR H[WLQJXLVK RX
(IFOXGLQJ WKH LQFUHPHQWDO DGGLWLRQDO LQWHUHVW UDWH DVVRFLDWHG ZLWK WKH GHIDXOW UDWH RQ WKH
WKH WRWDO IL[HG UDWH GHEW

$V RI '"HFHPEHU PDWXUPWQOBUR@FWKBW PD\ EH HIWHQGHG IRU WRROR@R QH IVWK B WURR\GEHDIQ[GV M QEMIGF MR W R
FRQGLWLRQV

7KH DPRXQWV UHI|OMFW A BHLE RYGMWXMH/W UDWHY RQ YDULDEOH UDWH GHEW

7KHIDUYDOHR RUGBW D/ HARQD/R ' HAP B DG HRAPEU | IQMANDMNVKDGEH) & HJWHIDUYDDHR RXUIL HG UIDMGEW RX@GKDYH
IGRUDHGE DBSIF P DMD PLIAORODVR ' HAP B DG PLIARQDVR ' HAP B



7 KHIRTRZ L) \BEGIVHVI R LQ RP DARQSHIQQ) \RIQMMWDM\Z 05 FROMPVIQSTFHD/R ' HHP BHJ DG DOGWHUUASHRIYHI DUYDOH/ GRIWIQWRADD/

1 RARDO Y[ HS ) GDAQ) 5 DM (1THARYH ([ SILDARQ ) D9 DOXHDW HAHP EHJ
$P RXQW 5DM QH ' DM ' DM
2QH ORQWK /,%25
2QH ORQWK /,%25
2QH ORQWK /,%25
2QH ORQWK /,%25
2QH ORQWK /,%25
/
/
/
/

2QH ORQWK /,%25

2QH ORQWK /,%25

2QH ORQWK /,%25 2
2QH ORQWK /,%25 2

7KH QRWLRQDO DPRXQW RI WKLV LQVWUXPRLH@WRY VFKHGXOHG WR DPRUWL]H WR
UDVHGRQRXUYDULE®! DM G-EVEDDFHY LGFOQQ) WHHIHVWR LQMIAXNDM\Z 05 FRQUFW RUIQMMM SHOHZ RAGKDHIGFRBDAGE.  PIAORQIQ DB PILARQIQ
U \KRWAMP IQMWWDM/ZHH  KUKH , QMM SHOHIQ  Z DvP RHVHQAWHVR DFKOQIHIQIQMMWDMAMEY  GHSUP DL \RRXUKDYIQ) DKLIKHUDYHDIHYCUCE®!
DMG-ENEDDHIQ
MP ) LODQADCBVBMP HQVDQG XSSP HML ' D
7KW IVIGFOGHGIQDVFEDDMVHARQDARHHIGR WY UHERVEHIIQRQ) RQSIH)
P &KDQIHIQDQG' MIUHP HQNVZ W $ FFRXQIEQNVRQS FIRXQAQ) DQG) LQDQADD WFBRKLH
1RH
WP $ &ROMRYDQG3RAHEXIHY

2 XUP DRI HP HOAZ W\KHSDMA SDINROR RXUSKIH ([ HRAWH2 11 LFHUDQG&KIH ) LADAADXR | LIRHJ HYDOXOMSWHH | HARHHW R RUGVRBRXUHFRQARY DOG SURRHGWY DVGHIGHS

Q5XB D H XQEHMH( [ AOQHS PWDVR ' HR-PBHU UDHEROWLY HYDODIRY RXUEKIH ( [ HAXWH2 11 LIEHUDQG&KIH ) ICDGADC |1IFHJARGFOGHGWDWRXUGVFBRKUA
FROARY DG SRAHUWIDVR ' HAHP BHU Z HHIXQRIRQQ) HIHRAMYHD \R SURVGHUDREG DAXUIDGFH\WDAKHLQ RUP DIRQUATXUHGVR EHAVFRHGE. XVIQUSRWILOGRU
\XEP IWHGXQEHWHE HRXUMEV( [ AKDQIHS AR DVIP HG-GLY L WRGHS SIRFHAHG \XP P DU HEDQG USRAG Z LMOQWHWP HSHIRGASHAL IHGLQWHG( &IVUXGVDQGIRP V DG

L OFRXP XOWG DG FRP P XQFDMG VR RXUP D) HP HQMFOGQ) RUSUIGASDCH HRXARWH DQG SUCA.SDA LDOADCR T LFHY RUSHYRQYSHIRIP 1Q) VP LOIUNXGRANRY DY CESURSUDIM\RX DIBZ
P HY G-AMRQ/UHDEQ) HDXAUHSAVFRKUH

» QMIDOE RQIRD? YH) LGDRD HSRWY

&2 37
D 0 DIH HOAWV$ QRXDC5 HBRWRQ, QMODORRQARC? YH) LDCHDCS HERWY

0 DIHP HOAVS QX0 HERWRQ, QRIS RQURCR YHU) LCBGADCS HBRWY VIGROGHGLQDWEDIDMVHRIRQDAKHHGR WY BBRWRQSIIH)
E  5HRYW ,Qa-EHCHE HIMMMG3XEIFS FFIRXQIG) ) WP

7KHS FHBRWWR , QG-BHICHQ HIMMMG3XEQE$ FFRXQIG) ) LLP 1VIGFOGHGIQDVFEDDMVHARQDAKHHIGR WY U-SRWRQSIIH)
F &KOIHIOQ, QMEBO&RQNRRYH) LQDGADCS HSRWY

1 RADYHIQWHERP SO TV IQMIDOFARQARCRYH. LQDGADOUER MG RAFXUMG GAUQ) \WHP RWBFHVVADODXOUMAKDADY P DRUDD O HAMS RULYUHDREIED O\HD \RP DMIDD
D FAMWIQMCDOFRQNRCRYHU LDGADO SR



&23/3
D 0 DIIH HAVS$ QAB0E HERWRQ), QMADOR RQARCR YH) LDCADCH HERWG)

0 DIHP HOAVS QQXOCH HERWRQ, QDS RQURCR YHU) LCBGADCS HSRWY VIGRXGHELQDWEDIDMVHRIRQDARHHIGR WY B-BRWRQSIIH)
E 5HRYW ,Qa-EHCHE HIMMMG3XEIFS FFRXQIG) ) P

7KHS HBRWR , QG-BHICH HILMMHG3XEQE$ FFRXQI) ) LLP 1VIGFOGHGIQDVFEDDMVHARQDAKHHIGR WY U-SRWRQSIIH)
F &KOIHIQ, QMBS RQNRRYH) LQDGADCH HSRWY

1 RAKDQYHIQWH2 SHIDIY 3DMGHIKLSTVLQM QDOFRQARCRYHUI LCDGADOU-SRY . RAPXUHG GAUQY \WHP RIBFHNMADODXOMMAMDDYP DAIDID 0 HAMG RULYHDRIED NHD R
P DMIDED 0 HFAMWLQMCDOFRQNRCRYHU! LDGACOBR U

MP % 2 WHJ, QRP DARQ

1RH

3%$57,,,

WPV " LWHARY ([ HRARYH2 1LFHVDQG & RUBRUDW* RYHUCDGRH ( [ HRXWYHE RP SHODARD 6HRXUW 2 Z QHIKIS R & HIRLQY4HOH LADCR Z QHVDQG
0 DQDIHP HADQG 5 HIWS 6\VWRNKRTEHJO DMLY & HIBIQ5 HIMRQKLSVDQG 5 HIWS 7 LDQWRARYY DQG" LLHARU, QGHSHOGHIAH DQG 3 UQA.SDES AFRXQEIQV HAVDQG 6HVAHY

YRAWHIQRP DIRQUITXWGE WP WP WP WP DGWP  \ ROKRXGUHHAMRE2 37 WVCH IQUHSIR \ WU HHDIY \WRWH  $ QOO HMY R
&2 37 V6 KDHKRTEHYAR EHI LG Z W \WHE HEXUMVDQG ( [ FKDQIH&RP P IWRQGRMMMID  AD VONMAHHIGR WHI MVADO HIUFRHIGE! \MV$ QOGS FERWRD) RP

3$57,9

, WP ([ KEWDQG) LCDOADO6 WP HVS FKHEX®BV
D 7KHIRTRZ Q) GRXP HQVDHILBGDVH KBEW\R\KLY) RP

) LODQADOSVMP HOW 6HH2, QB \R FRQRICDAG | LCDGADOWIM HW RQSDIH) R \MLV$ QQXOCE FBRWRD) RP
) LODQALDOBVMP HOWBFKHEX®V 6HH2, Q3 R FRQRICDAG | LDCADOMIAM HW RQSDIH) R \MV$ QXOCS HBRWRD) RP
6HHVF-ARRQ EHBZ. HOMBG? ( [ KLEIW

E ([KBW 5HHMWH([KBWQH \KDNVR®Z V 8 QBWRKHZ MHQRMS WHILBIQP BHR DOGRRXP HQVIARRSRDMEE UHHHFHLY

(;+,%,7
12 '(6&5,37,21

$ P HIGHG OG5 HIBIMG' HROUWDNRQR 7 AWR 5 HIMADQVI LG Z W \KHS HIMDQAYS HIMADNRQB\IIRP HONRQ) RIP 6 &RP P IWRQ) LBI1 R DG
LFRSRDMSKHHOB  WHHIHIFH

$ WFBVR $ P HIGP HOAR $ P HG-GDQG5 HBMG' HFDDRQR 7 WM LBGRQO DK ZIW\KHERP S0 V$ QOB HRYRY) RP . |RUWH\ HIUHGHG
' HPBEU DGLIRSRDMGKHHOB UHHHIH

$ WFBVR $ P HIGP HOAR $ P HG-GDQG5 FABMG' HFDUDAROQR 7 XWMILBGZ M WHERP SOQ V& XUWHS FHBRWRQ) RP . RQ' HRPBHU DG

IGFRERDMGKHHOQB UHHHFH



(;+,%,7

(6&5,37,21

$ WFGV6XSSBP HQBY R &RERIDM2 | LFH3 URSHYWAY 7 XWABHDMY) VRAKRHEHIHY* - &XP XDWH5 H3-HP CEBI3UH HIHG 6 KDWY GDMGS XIXWV 1BGZ W \WH
5 HIMAQAVS HIMDNRQEVBMP HONRQ) RIP $ RQ$ XIXWV DGIRSRDMSKHHORB  UHHHAH

$ LUFBVEXSSBP HIBY R &RSRIDM2 |1 LFH3URSHIY 7 DANHDNY RWHEHIHY+ &XP XOMYHS H3H-P CEGI3UH HIMGEKOWY GOME' HAHP EHJ IBGZ W
WHERP S0 VEXUHYB HERWRQ) RP . RQ' HAHPEHU DOGLFRSRDMSKHHQE UH HIHH

$ WIFBVEXSSBP HIBY R &RSRIDM2 |1 LFH3URSHINY 7 DANNHIINY \R\KHBHIHY- &XP XTYHS H3HP CEGI3UH HUHGEKDUAR %4-GH LADD QMIAIVI LOG Z LW WH
&RP S0 VEXUWHYB HERVRQ) RP . CDAG-XO DOGLOFRSRIDMGKHHOE W HMIH

$ WIFBVEXSSBP HABY R &RSRIDM2 |1 LFH3URSHINY 7 DAKNHIY \RKHBHIEY.  &XP XOMYHS HIH-P CEGI& RQHUEBI3UH HIHG6KDUA/R %4-0H LALDD QMBI
IBGZ MKHERP SDQ VEXUHYE FERWRD) RP . CDMG- DAY DOGLFRSRDAMGKHHOQE WA HMIH

$ WFBV6XSSBP HAMY R &RSRDM2 | LFH3URSHMA 7 DAMNHIG) RWHEHIHY/  &XP XDUYH3UH HUHGEKOW/R %HH LADD QMW LBGZ W WHERP SO0
SXUHYBHERWRQ) RP . QDAG-XCH DOGLFRSRDAMGKHHOE UHHHIH

$ WFGVR $ P HP HOWR $ P HOGHGOQG5 HWBMG' HRIUDIROR 7 UKW LG Z LW WWHERP SDQ VEXUHVE FBRWRD) RP . GDMS0 D DOGLFRERDAG
KHHOQBE WHHHIH

$ WFGVR $ P HP HOWR $ P HGHGOOG5 HWBIMG' HROUDIRQR 7 UKW LG Z W \KHERP SDQ VEXUHE FBRWRD) RP . GDMG0 D DOGLFRERDAG
KHHOQB WHHMHIH

$ WFGVR $ P HGP HOWR $ P HGHG OG5 HWBAG' HROUDIRQR 7 UKWV LG Z W \KHERP SDQ VEXUHMS FSRWRQ) RP . GDIMG-XCH DOGLFRSRDAG
KHHQBE UHHMIH

$ LIFBVEXSSBP HQBL 11GGZ MKHEBM' HSDWW HAR $ WHAP HQVDQG 7L DIRQR 0 DY MQGRQ6HBAP EHJ ILBGZ W WHERP S0 TV &XUWHE HERW
R)RP . COM6HOWP BHU DOGIGFRERDMKHHOQR UHHIHFH

9% QY VR WH5 HI MQADYCP HEHG DG UBAGRY' HAHP BHU ILBGZ W WHERP S VEXUWHYE HERWRQ) RP . (DMS' HAHPEHU DG
IGFRERDMGKHHOB UHHIHFH

) LN P HIGP HOARS P HOGHGOOGS5 FABIMGY8 O V 11GGZ WWWHERP SDQ VAXUHYE HSRWRQ) RP . CDAG' HHP BHU DOGLFRER DAGKHHQR
UHHHFH

Y RP R FHWIFDMI RARHS HIMAIQVERP P RQBKDUWR YHHIADOQMMW  SIUYDOHSHAKDMA [LBGZ MWKHS HIMQAS HIADIRO6\IBAP HOARD) RUP
6 &RPPIWRY) IGIIR DQGLFRSRIDMEKHHOE UH HHIAH
,QG-OMMH GDMEDV/R $ SUO [P RY &RSRDM2 |ILFH3URSHWY / 3 DVIMKHU &RISRIDM2 |1 LFH3URSHMY/ 7 WADY I XOUDQRU OQG: HIY) DURYON
1 DARDCS WRADIRY DAKWAH |LBGZ W WKHERP SIQ VAXUHME FERWRQ) RP . CDMG$ SUO DQGLFRSRIDMGKHHOQE UH HHIAH

([ FKOQHEBIBHIRULRMOH R &RSRDM2 [IIFH3URSHWY / 3 11BGZ MW WHERP SIQ VE&XUWHYS HERWRQ) RP . CDAGS SUO s3]
IGFRERDMKHHQE UHHHFH
,QG-OMH GDMEDVR 0 D [P RY &RSRDM2 | IFH3URSHMY / 3 DVIMKHI &RESRIDM2 || LFH3URSHIY 7 WADYIXOUDQRU OGS 6 %N 1 DIREID
$ WRADIRQ DKM [LBGZ W \WHERP S0 VEXUWHB HERWR) RP . GDMG0 D DQGLEFRSRIDMGKHHOQE UH HIHIAH
5 HILVADIRQS LIKWS JUHP HQVGDME0 D [P RY &RSRDM2 | IFH3URSHMKY / 3 &RSRDM2 |1 IFH3URSHWA/7UMA: 3 0 RIDQEHRUMAY/ / & DG
© HIY) DURGHXUMEY / / & 11GGZ W WHERP SIQ VEXWHNE HSRWRQ) RP . GDAGO D DOGLFRSRDMSKHHQE UHHIHH
6HRQGS P HIGHGD0G5 HABMG/ P MAG3DWGHIKISS JUHP HWR \KH2 SHIDMY) 30MGHIKIS GDMG' HAHP BHU IBGRQO DK Z \\KHERP SIQ IV
$QQOBHRWQ)RP . |RAH\ HIUHGHS' HHP BHU DOGLGFRSRDMSKHHOR UHHHEFH
) WS P HYGP HQAR 6HRQGS P HIGHG00G5 HABAG/ P WWG3DWRHIKISS JUHP HWR \KH2 SHIDIMY) 30MGHIKIS GOMG' HHP BHJ IBGRYO UK
Z W \WH&RP SDQ V6 QOB FBRWR) RP . |RUMH\ HIUHQGHG' HAHP BHU DOGLGFRSRIDMSKHHOE UH HIHIH
6HRGS P HIEP HMWRG6HRQGS P HIGHG D055 HABIAG/ LP MG 3DNGHYIKIS $ JWHP HOWR \WH2 SHIDIGY 3DNGHIKLS AOMS' HAHP BHU IBGZ WK WH
&RP S0 V3RWY I HAWHS PHIGPHQMLR  WR) RP 6 CDMG1 RYHP BHU 5 HILVADIRQ6G\IAP HOAL R DOGLGFRSRDMSKHHOQE UHHHIH
7KILGS P HYXP HQARGHRQGS P HIGHS00G5 HABMS/ LP WMG3DNGHIKIS$ JUHP HOAR \WH2 SHIDICY 30MGHIKLS COMG6HEWP EHJ ILBGZ WK \KH
&RP S0 V3RWY I HAWHS PHIGP HQMLR  WR) RP 6 CDMG1 RYHP BHU 5 HILVADIRQ6G\BAP HOAL R DOGLGFRSRDMSKHHOQE UHHHIFH
) RAIKS P HIEP HOMR6HRQGS P HIGHGD0G5 HABAG/ LP IG3ONGHIKIS $ JUHP HUAR \WH2 SHIDIY 3DMGHIKLS M5 RYHP BHU IBGRQO DFK

Z I\ \WH&RP SDQ 1V$ QQOCE FBRWR) RP . |RUWH\ HIUHQGHS' HAHP BHU DOGLGFRSRDMSKHHQE UHHHFH
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) LS P HBP HQARGHRQGS P HIGHGD0G5 HABMG/ LP MG3DNGHIKLS S JUHP HWR \WH2 SHIDMY 3CMGHIKLS GDMG- DAY IBGRQO DK

ZIWWHERP SIQ V$ QRO FHERWRQ) RP . |RUWH\ HIUHGG' HHP BHU DGIGRERDMGKHHQBE UHHHFH
611 \K$ P HIGEP HQAMR 6HRQGS P HGHGDQG5 HABAG/ P WWG3DWGHIKIS $ JUHP HQAR \KH2 SHIDIG) 300GHIKLS CDMGS SUO ILBGZ W WHERP SIQ W
SXUHYS HSRWAQ) RP . GDAGS SUO DQGIGFRSRDMGKHHQE, UHHIHGFH
SHYHQNS P HIEP HQVRE6HRQGS P HIGHG OG5 FABMG/ (P WWG3DMGHIKISS JUHP HUWR \WH2 SHIDMY 3DMGHIKLS GDMGS XIXWY IBGRQO DK
ZWWHERP SDQ V$ QRO FHERWRQ) RP . |RUNH\ HOUHQB-G' HHP EHU DOGIGFRERDMEKHHOQE, UHHIHGFH
( LIKWKS P HIEP HQAR 6 HRQES P HIGHGORGS5 HADAG/ 1P MG3DNGHIKIS$ JUHP HYWR \KH2 SHIMG) 30MGHIKS COMG6HSMP EHJ ILBGZ WK KH
&RP S 1V$ P HG-GAXUHYS HERWRQ) RP . CDNG6EHBWP EHJ DGIFRERDMGKHHQBE UHHHFH
1 1QK$ P HIZP HQAR 6HRQGS P HGHEDQG5 HABAG/ 1P WAWG3DNGHIKIS $ JUHP HOAR \KH2 SHIDIG) 30UGHIKIS CDMG2 RREHU ILBGRQO CFK
ZIWNWHERP SDQ V$ QRO FHERWRQ) RP . |RUWH\ HOUHQBHG' HHP EHU DGIGRERDMEKHHQBE UHHHFH
7HKS P HIBP HQAR 6 HRQGS P HYGHGDQGS5 HABAG/ 1P WAWG3DYGHIKIS$ JUHP HOAR \KH2 SHIDID) 30MGHIKIS CDMG' HHP BHU IBGRQO DFK
Z W WHERP SDQ V$ QRO FHERWRQ) RP . IRUWH\ HIUHQ@GHG' HHP EHU DGIGRERDMSKHHQBE UHHHFH
( BYHIXS P HIEP HQAWR 6HRQGS P HCHG D055 HABMG/ LP WMG3DNGHIKIS $ JUHP HQAR \WH2 SHIDIY) 30MGHIKIS CDMG' HHP EHJ ILBGRQO DFK
Z W WHERP SDQ VS QRO FHERWRQ) RP . IRUWH\ HIUHQGHG' HHP BHU DGIGRERDMKHHQBE U HHFH
7Z HIWS$ P HYEP HQVR6HRQGS P HIGHG G5 FWBMG/ [P WWG3DWMEHIKIS$ JUHP HUWR & RUERUDM2 [1IFH3WRSHWAY / 3 QDMG-XCH ILBGRQS XIXWV
Z W WHS HJIMATQAA XOWM® 5 HERWRQ) RP 4 | RUWHTXDUMHIG-G-XCH DGIGRERDMKHHQB UHHHFH
7 KIWKWHONS P HY HQWR6HRQGS P HIGHG OG5 FABMG/ [P DMAG3DNGHIKIS S JUHP HUWR & RUERIDM2 |1 IFH3URSHWAY / 3 GDMGS XIXW ILBGRQO DFK
ZIWWHERP SDQ V$ QQOGE FHERWR) RP . |RUWH\ HOUHQG-G' HH-P BHU DQGIGFRSRDMGKHHQE, UH HIHGFH
) RXUM-QKS P HIGEP HQAR 6HRQGS P HGHGDQG5 HABIAG/ P WWG3DWEHIKIS $ JUHP HQWR &RSRIDM2 |IIFH3URSHWHY / 3 GDMG' HHP EHJ ILBGRQ
0 DWK ZIWWHERP SDQ V$ QQOB FHERWRQ) RP . IRUWH\ HIUHQG-G' HHP B DGIGFRERDMGKHHQBE U4 HIHGFH
) U\MHQNS P HYGP HUWR6HRQGS P HIG-G QG5 FABIMG/ LP WMG3DMGHIKIS$ JUHP HUR &RERIDM2 || IFH3URSHWY / 3 GDAG- DA IBGRQO K
ZIWWHERP SDQ V$ QRO FHBRVWRQ) RP . IRUWH\ HIUHQGHG' HHP BHU DGIGFRERDMGKHHQB UHHHFH
611 \WHRNS P HYGP HQWR6HARQGS P HIB-G OG5 FWBMG/ [P MMG3DMGHIKIS$ JUHP HQAR &RUERDM2 |1 IFH3WRSHWHY / 3 CDMG$ SUO ILBGRQO D
ZINWHERPSIQ V) RP 4 IRAKHTXOWUHIGHG0 DUK DGR ERDMGKHHQBE UHHHFH
6HYHQM-QNS P HIEP HOWR 6HFRQGS P HYCHGDQG5 HABIMG/ P WMG3DNGHIKIS $ JUHP HQAR &RERIDM2 | IFH3URSHWY / 3 CDMGEHEWP EHJ IBG
Z W WHERP SDQ V& XUHYG HERWRQ) RP . GDAG6EHBWP EHJ DGR ERDMEKHHQBE UHHHFH
( LIKMQNS P HIBP HQMR6HRQGS P HIEHGDIG5 FABIMG/ LP \MG3CMGHIKIS $ JUHP HWR &RERIDM2 || IFH3URSHWY / 3 CDMGS SUO ILBGZ LK KH
SRPINIV)RP . RO$SSUO DGIFRERDMGKHHQE UHHHFH
1 ICHMHQKS P HI3P HQAVR 6HFRQGS P HGHG QG5 HABIAG/ 1P WWMG3DNGHIKIS $ JUHP HQAR &RERIDM2 | IFH3URSHWHY / 3 GDAG-XO ILBGZ LK WH
&RP I VAXWHYB HERWRQ) RP . RQ-XD DGIGFRERDAMGKHHOQBE UH HIHGH
7Z HQIAKS P HIGP HQAR 6HRQGS P HIGHG QG5 HABAG/ 1P WAG3DYGHIKIS S JUHP HUWR &RERIDM2 [ IFH3URSHWAY | 3 GDMG-XCH ILBGZ LK KH
&RP S VAXUWHYE HERWRQ) RP . CDAG-XOD DIGIGFRERDAMGKHHOQBE UH HIHGFH
7Z HQV) LW P HIGP HQAVR 6HARQGS P HIGHGDQG5 HABAG/ LP WMG3DNGHIKIS $ JUHP HOAR &RERIDM2 |IFH3URSHWHY / 3 GDAG-XO ILOGZ WK KH
&RP S VAXUHYE HERWRQ) RP . CDAG-XOD DOGIGFR SR DMEKHHQB UHHIHGFH
7Z HQN 6HRQGS P HIEP HYWR6HRQGS P HGHGD0G5 FWBMG/ [P WAG3DMGHIKISS JUHP HUWR & RERDM2 (1 LFH3URSHWAY / 3 GDIMG- DY IBGZ W
WH&RP SO VEXUHYE FERVWRQ) RP . CDMG-DQY DGIGFRERDMGKHHQE, WHHIHFH
7Z HQWV 7KILES P HIEP HQWR 6HFRQGS P HYGHG D055 HABAG/ P WMG3DNGHIKIS $ JUHP HQAR &RERIDM2 | IFH3URSHWAY / 3 CDAMGS SUO ILBGZ LK KH

&RP S0 VEXUHYG HERVRQ) RP . CDAGS SUO DOGLFRSRDAMGKHHOE U HHIH
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7Z HV ) RAUKS P HIZP HQWR 6HRQGS P HGHG OG5 HWBAG/ [P WMG3DUNGHIKIS$ JUHP HOAR &RSRIDM2 |ILEH3URSHWY / 3 CGDMG1 RYHP BHU 166
Z I\ \WH&RP SDQ IVEXUHVE HSRWRQ) RP . GDMG1 RYHP BHJ DOGLGFRSRDMSKHHQE UHHHIH

7ZHW ) WS P HYEP HOMRGHRQGS P HIGHGD0G5 HABAG/ LP IWG3DNGHIKIS $ JUHP HUWR &RSRIDM2 || IFH3URSHWY / 3 CDAG' HRHP EHU IBG

Z MWKHERP SDQ VAXUWHYE FSRWRQ) RP . GDAG- DY DQGIGFRESRDMGKHHOR UH HIFH

7Z HQW 61] W$ P HIGP HQAR 6HRQGS P HIGHG D055 HABRG/ P WWMG3DUGHIKISS JUHP HWR &RERIDM2 | IFH3URSHWY / 3 QDAMG0 DK ILBGZ W WH
&RP S0 VEXUHYG HERVRQ) RP . CDAGO DK DOGLGFRSRDMSKHHOR UHHIHFH

7Z HQV 6HYHQMS P HOEP HQAR 6HARQGS P HIG-GDQG5 HABAG/ LP IWG3DNGHIKIS $ JUHP HOAR &RSRIDM2 |1 IFH3URSHIWY / 3 GDIMG) HEXY 1BG

Z W \WH&RP SDQ VEXUWHYE HSRWRQ) RP . GDMG) HEDTW DOGLOFRSRDMGKHHOE W HMIH

7Z HWV ( LIKKS P HIEP HOWR 6HRQGS P HIGHG OG5 HADAMG/ 1P WMG3DMGHIKIS $ JUHP HOWR &RSRUDM2 |1 LIFH3URSHWY / 3 CDMG6HBWP BHU Ilce]
Z W \WH&RP SDQ VEXUHYE HSRWRQ) RP . CDMG6HBAP BHU DOGLGFRSRIDMSKHHOQE UHHIHIH

7ZHW 1 LS P HIEP HYWR 6HRQGS P HGHG OG5 HWBMG/ 1P WMG3DNEHIKIS $ JUHP HOAR &RSRIDM2 |1 LFH3URSHWAY / 3 CDMG-XCH IBGZ W WH
&RP S0 VEXUHYG HERVRQ) RP . CDAG-XCH DQGLFRSRDAMGKHHOQE UHHHIAH

7 KIMHKS P HGP HQARGHRQGS P HIGHG D065 HABMG/ LP MAG3DNGHIKLSS JUHP HWR &RERIDM?2 || IFH3URSHWAY / 3 CDAG-XO IBGZ W WH
&RP S0 VEXUHYG HERWRQ) RP . CDAG-XO DQGLEFRSRIDMGKHHOQR UH HIHIAH

7KW ) LN P HIGP HQAVR6HRQGS P HIGHG 0G5 HABMG/ P WWG3DNGHIKISS JUHP HVWR &RISRIDM? || IFH3URSHIWY / 3 CDMG6HBMP BHU IBGZ LMK
WH&RP SIQ VE&XWHYS HERWRQ) RP . CDWG6HBMP BHU DQGLGFRSRDAMGKHHOQR UHHMHIH

&RERDM2 [ IFH3URSHW/7UWY  / RQ 7HP ,GRHQIYH3 @O |LBGZ W WHS HIMADOAYS I IWDNRQGVBMP HONRQ) RIP 6 &RP P IMIRQ) LBI1 R
DGLIRSRDMSKHHOBR  UHHIHIAH

SPHIPHM R \R&RSRDM? IIIFH3URSHWA7OMY  / RQ 7HP |, GRHOIVH3MD 1LBGROS XIXW Z W\KHERP SDQ V4 XDUM® 5 HSRWRQ) RIP
4 |RAHTXOWUHIGHG-XCH DOGLOFRSRDMGKHHOE U1 HMGH

$PHPHOMR \R&RSADM? [IIFH3URSHWA/7UMY  / RY 7HP ,FHOH3@Y ILBGROO DK Z W WH&RP SO /$ QXICE HBRWWRD) RIP
IRUKH\ HOUHQGHG' HHP BHU DOGLGFRSRDAMGKHHOE U1 HMHH

&RSRDM?2 |1 LFH3URSHW/ 7 XWB XSSP HOBOL RODOTLHG' HHIMG&RP SHODIRQ3MY |LBGZ W KHS HI MDAV HIMADIROG\BM HIRD) RP 6
&RP P IWRY) LBI1 R DOGLGFRSRDMSKHHOQE UHHHIFH

(PSR P HYS JUWHP HOMDAMG- X0 EHE HHQ&RSRIDM2 [ IFH3URSHWY / 3 &RERIDM2 || LFH3URSHIN/7 XWDQGS5 DQEDE@D * WY 1LBGZ W KH
&RP S0 VEXUHYG HERVWRQ) RP . CDAG-XO DQGLFRSRIDMGKHHOQE UH HHIAH

$ P HIGP HQAR (P SR P HY/$ JUHP HQMCDAGO D EHE HH&RSRDM2 || IFH3URSHIY / 3 &RSRIDM2 | LFH3URSHM/7 DWNIQG5 DOm0 * WHLQ
IBGZ W \KHERP SDQ VEXUHYE HSRWRQ) RP . GDMG-XCH DQGLFRSRDAGKHHOQR UHHHIH

BHRQGS P HIBP HVWR( P SR P HY/% JUHP HWADMS' HHP BHU EHEHQ&RERDM2 || IFH3URSHWY/ / 3 &RSRIDM2 | LFH3URSHM 7 IG5 DA
0 * WIQ ILBGZ MW WHERP ST VEXUHYG FHERWRQ) RP . CDAG-DRAY DOGLGFRSRDMSKHHOQE UHHHIFH

7KIGS P HXP HOAR( P SR P HYS JUHP HOMGDAMG6HBAP BHU EHE HHQ&RSRIDM?2 | IFH3URSHWY / 3 &RSRIDM2 |1 LFH3URSHMY 7 XWADQGS DQEDED
0 * WO IBGRY2 AREHU Z WWHERP SDQ V4 XOWMO 5HSRWRQ) RP 4 | RARHTXOWMIHIG-G6HBWP BHU DOGIFRERDMSKHHOQR
UHHHFH

(PSR P HYS JWHP HOMDAMG6HBMP BHU EHEH-QWH2 SHIDIY 30M@HIKLS &2 37 OG5 RIHG © CHAKH -U ILBGRO DUK ZLKWH

&RP S0 V$ QQOB HSRYRY) RP . IR\ HUHGHG' HHPBHU DQGLFRSRIDMSKHHOQE UH HIHIAH

$ P HIGP HQAR ( P SER P HY/$ JUHP HQMADAMGO DK EHE HHQWH2 SHIDY 30MGHIKLS &2 37 OG5 RIHG © CHAKH -U 1ILBGRQO DK ZLK
WH&RP SDQ 1V$ QOB FSRWRY) RP . |RUWH\ HIUHIGS' HA-P BHU DQGLFRSRIDMGKHHOQE UH HHIAH

6HRQGS P HIEP HWWR( P SR P HY/$ JUHP HIVADMS0 D EHE HHQ&RSRIDM2 | IFH3URSHWY / 3 &RERIDM2 |1 LFH3URSHMWA/7 XWMVDQGS RIHLB

: DAAH -U [LBGZ W WH&RP SDQ VEXUWHYS FBRWRQ) RIP . QDMG-XCH DGIARBRDMEKHHOR  UH HHAH
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7KIEGS P HIBP HQAWR (P SR P HY/$ JUHP HQAGDMG- XD EHITHQ&RERIDM2 | IFH3WRSHWY / 3 &RERIDM2 11 LFH3URSHWA/7 AWAVDQG5 RIHUS

: TAAKH -U 1LBGZ W WHERP SIQ VE&XUHYG HSRYWRQ) RP . CDWGS XIXW DGIGRERDMGKHHQE WHHHFH

) RXUKS P HIE HWR( P SB P HY/$ JUHP HQMGDMGO0 DFK EHTHQ&RERIDM2 | IFH3WSHWA / 3 &RERIDM2 11 LFH3URSHWAY7 AWAVOQGS5 RIHS

: IHAH -U [LBGZ MW WKH&RP SDQ VS QOB HERYWRQ) RP . GDAMG) HEXOY DGIGRERDMGKHHQE HHHFH

) I\K$ P HIEP HQAR (P SB P HYS JUHHP HQMDMG6HEWP EHJ EHEHHQ&RSRDM2 || IFH3URSHWY / 3 &RSRIDM2 |1 IFH3URSHWA7 VOG5 RIHS

: DHAKH -U ILOGRQ2 AREHU ZIW\KHERP SDQ V4 XDWMD 5HERWRQ) RP 4 | RAWHTXOWMUHOEHG6HBWP BHU DOGIGFR SR DMSKHHQR

UHHHFH

611 \K$ P HIZP HQAR ( P SBR P HY/% JUHP HOMGDMG' HHP EHU EHITHQ&RERDM2 | IFH3URSHWY / 3 &RERIDM2 |1 IFH3URSHWNA/7 AWAVDE5 RIHS

© DHAKH -U [LBGZ W WHERP SIQ V$ QRO FHERWRQ) RP . GDIMG) HEUAY DGIGRERDMGKHHQE, UHHIHFH

1 HWLS JUHP HQAVGDIMGO DK EHATHHQ&RBRIDM2 | IFH3URSHWY 7 UMAVRR SR IDM2 | IFH3URSHWA / 3 DQG5RIHUG : CHAKH -U 11GZ WKWKH

&RP I VAXUWHVE HERWWRQ) RP . GDAGO DK DGIGRERDMSKHHQE UHHHFH

(PSR P HY$ JUHP HQAGDAG-XO EHEHQ&RERDM2 | IFH3URSHWA / 3 &RERDM2 || IFH3URSHWH/7 UANMDQGEWEKHY( 5 LIHFH [LBGZ LK KH

&RP Q) IVEXWHYE HERWRQ) RP . GDIMGS XIXW DGIGRERDMGKHHQE WHHHFH

) LW P HIEP HQAR( P SR P HY/$ JUHP HQMDMG' HAHP EHU BRI HQ&RSRDM2 | IFH3URSHWHY / 3 &RERIDM2 || LFH3URSHWHY 7 UMADG 6 WBIKHY(

5UIFH [LBGZ WK \WKH&RP SDQ VEXWHYS HERYWRQ) RP . GDMG- DA DGIGRERDMGKHHQE WHHHFH

6HRQGS P HYP HQAR ( P SR P HY/$ JUHP HQAMCDMG6HBP EHJ EHEHQ&RSRIDM2 11 IFH3URSHWAY / 3 &RERIDM2 [1IFH3URSHIY 7 DG 6WEKHD

( 5UIMH ILBGRY2 AREH Z W WHERP SDQ V4 XDUWMD 5HERWRQ) RP 4 | RAWHTXOUMUHOE-G6HBWP EHJ DGIGFRERDAMGKHHQR

UHHHFH

(PSR P HY/$ JUHP HQNCDMG-XCH EHIHQ&RERDM2 | IFH3USHWA / 3 &RSRDM2 || IFH3URSHWA/7 WEGEWEKHY( 5 LIHFH LBGZ WK WH

&RP S IVEXUHYE HERWRQ) RP . GDMG-XQH DGIFRERDMGKHHQE UHHHFH

(PSR P HY/$ JUHP HQNGDMG' HHP EHU EHITHQ&RERDM HYHBSP HYBHYIFHY / / & &RERDM2 11 IFH3URSHWA/7 XWG: D QH/ LQIDHIM (LG5

Z W WHERP SDQ V$ QOGS FHERWRQ) RP . CDIMG- DR DGIFRERDMGKHHQBE UHHHFH

) LW P HIGP HQAR (P SR P HY/$ JUHP HQMGDMG6HBP EHJ EHIHQ&RERDM HYHBSP HYBHYIFH / / & &RSRDM2 11 IFH3URSHMH/ 7 WG

: DQH/ IQDHIM 1 IGGRQ2 AREHU Z W \KH&RP SDQ V4 XOWMD 5 HERYWRQ) RP 4 | ROWHTDXOUWHIG-G6HBWP BHJ DGIFRERDMGKHHQ

B\ UHHBIH

6HRQGS P HIEP HQAR (P S® P HY/S JUHP HQMDMG- XH EHEHQ&RSRIDM2 |1 IFH3URSHWA / 3 &RERIDM2 1 IFH3URSHWA/7 DMADG: DL QH+

/ IQIDHIM 1 LBGRQ- X Z WWHERP SDQ V4 XDUMD 5 HERWRQ) RP 4 | RAHTXCUMUHOE-G-XQH DGIGFRERDMGKHHQBE UHHHFH

1 WL JUH-P HOWGDMES XIXWV BRI HQ&RERIDM2 | IFH3URSHWA7 AWNERSRDM2 || IFH3URSHWY / 3 DG DQH+ / LQIDHIM [LBGZ LK\KH

&RP S IVAXUHVE HERWRQ) RP . CDMG6HBWP BHU DGIFRERDMGKHHQBE UHHHFH

(PSR P HY/$ JUHP HQACDMGEHEWP EHJ EHITHQ&RSRDM2 | IFH3URSHWAY / 3 &RERIDM2 || IFH3URSHWAY7 WDIQGEWEKHY( 9oXGRIFN 1105

Z W WHERP SDQ V& XUHYS HSRWRQ) RP . GDAG6EHBWP EHJ DGIGRERDMEKHHQE UHHHFH

1 HWLS JUHP HQVGDMG 6HBWP BHJ EHATHHQ&RBRIDM2 | IFH3URSHWAY 7 UMAVR R ERIDM2 | IFH3URSHWY / 3 DQGEWBKHD( 96GRUFN 11GBGZ W \KH

&RP I IVAXUWHVE HEIRWWRQ) RP . GDAMG2 RREH) DGIFRERDMGKHHQBE UHHHFH

$ P HGHG 0G5 HABMG5 HIMUDINRQS LIKWS JUHP HQMGDMG0 DK IRAWHEHH WA FHMQWKDHRTHYR WHERP SO0 [LBGRQS XIXWV ZIW

WHERP SO V4 XDWMO 5 HERWRQ) AP 4 | RUWHTXOMMHE-G-XCH DGIFRERDMGKHHQBE UHHHFH

&RERIDM2 |1 IFH3URSHIAY 7 WG XSSBP HABDL RQDOUIHG' HHIFGERP SHODIRQ3MY |LBGZ WK \KHERP SIQ VAXUWHYE HRWRQ) RP . GDAMG' HHP EHJ
DGIGRERDMGKHHQE WHHHFH

) LW P HOGEP HQARWHERERIDM? |1 LFH3URSHIAY 7 WS XSSBP HQBOL RQDOMIHG' HHIMG&RP SHODIRQ3MQGMS' HHP EHJ ILBGZ WK WH

&RP I VAXUHYE HERWRY) RP . GDMG' HHPEHU DOGIGFRERDMEKHHOQE, UHHIHFH
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&RERDM2 | IFH3URSHWA/7OMY 2 P QEXV( TXW DQG, HYH3MQ [FOGHEIQ$ SSHIA[ $ \RWHERP SDQ V' HIQUYH3UR \ 6\VBMP HQWRQEAKH®!  $
ILBGZ W WHE HRXUMIY/ QG ( [ FKDQIHERP P MIRQRQ$ SUO DQGLGRSRDMSKHHOQE UHHHIFH

&RERDM2 | IFH3URSHWA/7 WS P HIG-GOG5 HMBMG 2 P QEXV( TXW DQG, FHRMWH3@MR LFOGGIQ$ QQH $ RWHERP SIQ V' HIQUWH3UR \

BVBAP HONRQEAHD®!  $ 11BGZ W WKHEHXUMEY QG [ FKDIH&RP P WRQRQ0 DUK DOGIGFRERDMGKHHOR UH HIHFH

&RERDM2 |1 LFH3URSHWA/ 7 XWDG &R SRUIDM2 | IFH3URSHWAY / 3 ( [ HRAWH& KD HLQ& RQRCDQG6 HYHIGFH3 MR 11BGZ W WHERP SIQ V& XUWHYS HERW
RO RP . GDMS0 DFK DOGLGFRSRDMSKHHOR UHHHIH

5 HILMADIRQS LIKWS JUHP HQAVGDMES SUO [P RY &RSRDM2 || IFH3URSHWY / 3 &RSRIDM2 11 IFH3URSHUY 7 AV 3 0 RIDQBHRUMAY, GF DQG5 %8
&CEAI0D DNHVERSRDIRY | LGGZ W \WH&RP SDQ VEXUWHYE HERWRQ) RP . GDMG$ SO DOGLFRSRDMGKHHOQE W1 HMIH

&RP P RQGVEAN' HIVHY $ JUHP HQMGDAGS SUO [P RQY &RERDM2 | IFH3URSHWY / 3 DOG&RSRDM2 |1 LIFH3URSHWNY 7 DA LBGZ W WHERP ST W
SXUHYBHERWRY) RP . CDMG$ SUO DOGLGFRSRDAGKHHOE UHHHIH

&UHAVE JUHP HOMDMGDVR 6HBAP BHU B\ DGIP RY &RSRDM2 [IIFH3GRSHWY / 3 &RSRDM2 [1IFH3URSHWY7 WA 3 0 RIDQGHXUMAY/ / &

. H%DQF&CEMI00 DNV . H 9N 1 DIRESS WRADIRY -30 RIDQEKDHYON 1 $ YONR $PHIFD1 $ 5R DOANR &00DD : HWY) DJRYON

1 DAREICS WRADINRY YOURD VO/ON3/ & 31 & YN 1 DIREDCS WRADMRD 5 HILRQVUOON 0 DX CAMUHYDOG 7 WDCHY 7 AR RP ST DQG6XQY WU |LBG
Z WK \KH&RP SDQ VEXUWHYE HERWRQ) RP . $ CDAG6HBMP BHU DOGLGFRSRDMSKHHOR UH HIHEFH

6HRQGS P HIEP HUWR & HEVE JUHP HOMDMEDVR -XO B\ DOGOP RY &RSRDM2 | IFH3URSHWAY / 3 &RSRIDM2 [1IFH3URSHWAY7 WA 3 0 RIDD
6HXUMAY/ / & . H %OF &CSAB0D DNV . H %OQN 1 DIRIDCS WRADIRD -30 RIDQ&KDHYON 1 $ YONR $PHIFD1 $ 5R DOAINR &0DD : HWY

) DJRYON 1 DARDCS WRADIRQ YOUFD VO/ON3/ & 31 & %N 1 DRI WRADIRQ &C8MUR GH 1 $ 5 HILRQVYOCN 0 DX CRMUHYDQG 7 WGHY 7 AW
QRPN DGEXY UWION [LBGZ W \KHERP SIQ VEAXUHYE HERWRQ) RP . DMG-XO DQGLEFRSRIDMSKHHOQR UH HIHIAH

7HP / RI$ JWHP HQMGDAGDVR 6HBWP BHU B\ DQGLP RY &RSRDM2 | IFH3URSHWHY / 3 &RSRIDM2 |1 IFH3URSHWAY 7 UAV- 3 0 RUDQBHXUMAY
/& . M YO &DSAID DOV . H %O0N 1 DAREDCS WRADMRD -30 RIDQEKDHIDON 1 $ YONR $PHIFD1 $ 5R DVONR &ODD YOFRD VOON3/ &
31& %OON 1 DARDCS WRADIRY : HIY) DURYOON 1 DARDCS WRADIRY 5 HILRQVYON 0 D4 CRMHYDOG 7 WEHY 7 WARRP SDQ. DQG6XY DMWPON 1LBGZ LW
WH&RP SDIQ VEXUHYE HSRWRQ) RP . $ CDAMG6HBWP BHJ DQGLFRSRIDMGKHHOQE U HHIAH

7HP / ROQ$ JUWHP HQMEDAGDVR ) HEXOW B\ DQGLP RY &RSRDM2 I IFH3URSHWY / 3 &RSRIDM2 |1 LIFH3URSHWA7UAV- 3 0 RUDQBHXUAAY
/1& . HYDF&DEMIOD DOHN . H %00N 1 DARGDCS WRADMRY -30 RJDQEKDHIDN 1 $ 9ONR $PHIFD 1 $ 5R DVONR &0 DG HWY) DUR
YOO 1 DNRGDCE WRADIRY | LBGZ IWWH&RP SO V4 XS FBRWRQ) RP 4 | RAKHTXOUMHIGHG0 DK DOGIFRERDMKHHQE UHHHEH
6HRQGS P HIEP HWWR7HP / RIQS$ JUHP HQMDAGDVR -XO B\ DOGOP RY &RSRDM2 [IIFH3URSHWAY /| 3 &RSRIDM2 |1 IFH3URSHINY7UMA- 3

0 RUDDBHXUMAY/ / & . N %DQF&CHMI0D DNV . H %N 1 DARICS WRADIRY -30 RIDQ&KDHYON 1 $ YONR $PHIFD 1 $ 5R DOVDONR &0
YR VODN3/ & 31 & %OQN 1 DR WRADIRY © HIY) DJRYON 1 DIRIDS WRADIRQ &CEMIR (H 1 $ 5 HILRQVUDQN 0 DX CAMIHY DG 7 UDGHY 7 MV

QRPN DQGEXYUWION [LBGZ WWKHERP SIQ VEXUHYE HERWRY) RP . DMG-XO DQGLFRSRIDMGKHHOQE UH HIHIAH
) LW P HIGP HQAR7HIP / RDQ$ JUHP HQMEDAGDVR -X® B DQGIP RY &RSRDM2 |IIFH3URSHWY / 3 &RERDM2 [1LFH3URSHWY7 AV- 3

0 RUDQBHXUMAY/ / & . N %DGF&CEMI0D DNV . H %N 1 DRI WRADIRY -30 RUDQEKDHYIN 1 $ YONR $PHID 1 $ 31 & %N 1 DARID

$ WRADMRY 5R DOVONR &0 D0G: HIY) DURYON 1 DRI WRADMRY [LBGZ MWWWHERP SIQ VEXUHYE FHERWRD) RP . CDM3-XO 33¢]
(GFRERDMKHHOQB UHHHFH

,QGHOMH GDMSDVR 0 D [P RY &RSRDM2 |IIFH3URSHWY / 3 DVIMKHU &RSRIDM2 |1 LFH3URSHWY 7 WADYIXOUDQRU OGS 6 %N 1 DAREID

$ WRADNRY DANKWAH |LBGZ W WHERP SO VEXUHYB HERWRQ) RP . GDAGO D DQGLFRSRIDMGKHHOQE UH HHIAH

5 HILVADIRQS LIKWS JUHP HQVGDMS0 D [P RY &RSRDM2 |IIFH3URSHMHY / 3 &RSRDM2 |1 LEH3URSHWAY7UMA: 3 0 RIDQBHRXUMKY/ / & DG

© HIY) DJR6HDAUMEY / / & 11BGZ W \WH&RP SDQ IVEXUHNE FSRWRQ) RP . GDMG0 D DQGLFRSRDAGKHHOQR U1 HHAH

,QG-OMH CDMGDVR 6HBMP BHU B\ DQGLP RY &RSRDM2 [IIFH3URSHMWY / 3 DVIMAKHI &RERIDM2 |1 IFH3URSHMNAY 7 UVADYIXODQRU DQG8 6 YN

1 DARQOCH WRADNRQ D/\KVAH 1LBGZ W WHERP SDQ IV&XUWHYE FERWRQ) RP . CDMGEHBWP B-U DGIGRSRDMEKHHOR  UHHHAH
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) LWIVBXSSBP HARD QGHMUIH @MG6HBWP BHJ B DQGIP RY &RERDM2 [ IFH3URSHWY / 3 DVIMMHI &RBRIDM2 |1 LFH3 URSHIA/ 7 OAMADY I XDUDQRU

DQG8 6 %OON 1 DARGDCS WRADNRQ DAKWAH 11BGZ W WHERP SIQ V& XWHYS HSRWRQ) RP . CDMG6HBMP BHU DQGLEFRSRIDMSKHHQR
UHHHFH

BHARUG6XSSBP HIND QEHIMH COMGDVR 0 D [P RQY &RSRDM2 || IFH3URSHWY / 3 DVIWKHJ &RSRIDM2 |1 LFH3URSHINY 7 DAXVDY I XOUIDRU DG
8 6 %OQN1 DIRQDCS WRADMRY DAKAH 1LBGZ MW WH&RP SO0 VEXUWHY/S HERWRQ) RP . CDAGO D DQGLGFRSRIDMSKHHOE UH HIHIH

&2 37V6\BIMP HQABIDEQ) &RP SRR ( DRQVRERP AIQHS) 1] HS&KDIH/DQG3WHHIMG6KDM' IMGHIY | LOGKHIZ LW
&2 3/ 3W6\BAP HQABIDEQ) &RP SYBIRQR &RQRICDAGS DIRR ( DQQIVAR) I HB&KDIHY |IGGKHIZ WK

6XEMADUHVR &237 |LBGKHIZ WK

EXEMADUHVR &23/ 3 [LBGKHIZ W

&2 37 VERQHIWR , Qa-BHIEHY/E H IMMIG3XETES FARQIY) ) P 1 LBGKHEZ W

&2 3/ 3IVE&RQHIR , QG-BHIEHYS HIMMIHG3XETES FARXQID) ) WP | LBGKHIZ LK

&HWIFDIRQR \WH&KIH ([ HDAMWH2 [IIFHUR &RSRIDM2 |1 IFH3URSHWA 7 ANBTXWGE 5XB1 D D XQEHMHGEHXUMAY( [ FKOQIHS PR D/IP HGG
IBGKHIZ W
&HWIFDIRQR \WH&KIH ) LCDGADCR 11 IFHUR &RSRDM2 |1 LEH3URSHWA7UMABTXUGE, 5XB1 D D XQGHMHGEHXUMAY/( [ FKDQIHS PR DVIP HGHG
IBGKHIZ W
&HWIFDARQR WH&KIH ([ HHAMWH2 [ILFHJR &RSRIDM2 [1IFH3URSHWAY / 3 BWITXWGE 5XB1 G D XQGHMWHBHXUMAY( [ FKDQIHS PR DVIP HGG
IBGKHIZ W
&HWIFDARQR \WH&KIH ) ICDGADCR 11 IFHJR &RSRDM2 |1 IFH3URSHWAY / 3 BTXWGE 5XB1 G D XQEHAMHEHRXUMAY( [ FDQIHS PWR DVIP HGG
IBGKHIZ N

SHWIFDNRQR \WHEKIH ( [ HRAWH2 [1IFHUR &RSRIDM? [1IFH3URSHIAY 7 UMATIXWGE, 5XB1 D E XQEHMHBHRXUMAY( [ FKDQIHS PR DV/IP HGH3
7KVH KIEVWKDDRABHGHP H33 LBG |RUSXSRAVR 6HAIRD R \KHEHRXUMIY( [ FKOQIHS PR DVLP HGHG RURKHZ VA\KEMPAR \WHICELOW R \KDN
VFRAIRY ) XURHU \MVH KIEVWKDDGRAEHGHP HO\R EHIGFRSRDAGE. UH HIHFHIQR DD 11000 XQGHAWHBHRXUAAY( [ FKDQIHS PR DVCP HYGHG RUH
BHAXUMAY( [ FKDQIHS FYR D/IPHEG ) XQMWKHGKHBZ W

&HWIFDIRQR \WH&KIH ) LCDGADCR 11 IFHJR &RSRDM2 |1 IFH3URSHWA 7 AMABTXLGE, 5XB1 D E XQEHAHGHRUMAY( [ FKDQIHS PWR D/IP HGG
7KVH KIEVWKDDQRAEHGHP HG3 GG |RUSKSRAVR 6HAIRY R \KHEHRXUMIY( [ FKDQIHS PR DVIP HIG-G RURKHZ VH\KEMAAR WHACELOW R \KDWV
VHRAIRY ) XUHU MV H KIEVWKDDRAEHGHP HO\R EHIGFRISRDAGE. UH HIHFHIQR D) 11000 XQGHAWHBHRXUAAY( [ FKDQIHS FVR DVCP HYGHG RUWH
BHXUMAY( [ FKDQIHS VR D/IPHEG ) XQWKHGKHEZ W

&HWIFDIRQR \WH&KIH ([ HDAMWH2 [IIFHJR &RSRDM2 [ IFH3URSHWAY / 3 BWITXWGE 5XB1 G E XQEHAMHGEHXUMAY( [ FKOQIHS PR DVIP HGHG
7KVH KIEVWKDDQRAEHGHP H33 GG |RUSKSRAVR 6HAIRY R \WHEHRXUMIY( [ FKOQIHS PR DVLP HGHG RURKHZ VA\XEMPAR\WWHICELOW R KDV
VFRIRQ ) XUKHU\MYH KIEMKDDRABHGHP HOVR EHIGFRIERIDMGE UH HIMFHIQR DD 11000 XQEHMHBHRXUMIY( [ FKDQIHS PR DVIP HGHG RAH
BHRXUMAY/( [ FKDQIHS FVR D/IPHGEG ) XUDMKHGKHBZ W

&HWIFDIRQR \WH&KIH ) IQDGADCR | IFHUR &RSRDM2 |IIFH3URSHWY / 3 BTXWGE 5XBI G E XQGHMHBEHXUMAY( [ FKDQIHS PR D/IP HBG
7KVH KIEMVKDODRAHGHP H33 GG |RUSKSRAVR 6HAIRD R \KHEHRXUMIY( [ FKOQIHS PR DVLP HGHG RURKHZ VA\KEMPAR\WWHOCELOWV R \KDN
VFRAIRQ ) XURHU MV H KIEVWKDEGRAEHGHP HO\R EHLGFRISRDAGE. UH HIHFHIQR DD 11000 XQGHAWHBHXUMAY( [ FKDQIHS PR DVIP HYGHG RUH
BHAXUMAY( [ FKDQIHS PR D/IPHGEG ) XUMWKHGKHBZ W

16 o6/, QABCFH' RRXP HQMI LBGKHZ LW
6&+ ; o6/ 70 RERP\ ([ WMRQEAMP D' REXP HOMI LBGKHIZ W

&S/ : o6/ 70 RERP\ ([ WMRQSDBXDIRY/ LONEDH' REXP HOM LBGKHIZ LK
1 $% : 96/ ([ \WMMRQ/ CEHY/ LONEDH | LBGKHBZ LW

35( 9B/ 7O REFP\ ([ WMRQIUAHIBIRY/ [QNEDH' RRXP HWI LOGKHIZ W

e 96/ TOREFP\ ([WMRY' HIQWRY/ LONEDH' REXP HOM LOGKHIZ LK
, QAFDM/DFRP SHADRY STQRUDUDIHP HOABTXLHG\R EHI LBGD/DQH KIEWRKY) RP
F 1 RASSIFCED
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SXUMOQAMR\WHUHIXAUP HOVR 6HANRD  RJ G R WHEHRXUMWY/( [ RKOQIHS PR \KHS5 H MDDV GXO FDAVHG \KLY UWHBRWWR BEHMI GHGRQIWEHDD B WHXQG-IMIQHG
\KHIHXQR GXO DAKRU] HS

&25325%$7( 2)),&( 3523(57,(6 75867

‘DM ) HEXDY % V5RHS : DHAKH-U

S5RIHB : DHAH -U
SUMGHNIQE&KIH ( [ HRARYH2 11LIFHJ

‘DM ) HEDY % V$QNRQ 0 I\KG

$QMRQ 0 LI\XG
( [ HPARYHO LFH3WMGHADQG&KIH ) LDGADCR |1LFHJ



SXUXOQVRWHUATXLUP HOVR WHBHRXUMAY( [ FKDQIHS PR MY UERWOVEHQMUIQHSEHBZ. B\ \WHIRTBZ LQ) SHYRQVRQEHKDD R \WHS5 H MBQADQG LOWWH FCECAMMY DG
ROWHEM/LQBFDAMG

_BLICDMUHY i\ _ DM
V7KRP DY) %D3 &KOLP DQR WHYRDGOIG7 UMM ) HEOOWY
7KRP DY) %I3

V5RIHS : HAKH-U UMG-QNDG&EKIH ( [ HHMYH2 | LFHJDQG7 KWAH ) HEOOW
S5RIHS : HAH-U
V$QRRQ 0 UG ([ HRARYHO LFH3UAG-QNIG&KIH ) LQDGADD ) HEOOY
$QKRQ 0 U\KG 2 111FHJ 3UGASDD) LQDADR | IFHU
V* BIRY - 7KRU 6HQRUD IFH3UWAMGHM RQNRBUDG&KIH ) HEOOY
* BRY - 7KRU $ FFRXQUQ) 2 1 LFHU 3UGR.SOCS FRRXQIQ) 2 1LFHU
V5REHW ' HORQ 7UMRH ) HEOOY
5REHW ' HORQ
V3KAB/ +ZNQ/ 7UMRH ) HEOOWY
3K/ +ZNQY
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(QOEHKS + LKW
V' DGO -CFREVMOQ 7UMM )y HELQY
' DAGO -OFREMMQ
VEWYHY' . HOBU 7UMRH ) HEOOWY
B\WYHY' . HOBU
V & 7D GUSLIENHW 7UOMM ) QY
& 7D RUBIANHW
V 5 FKOG6] DUDQINL 7UMM )y HEL@Y

5 IFKDUG6] DU



SXUMCQMRWHUTXUP HOVR 6HARD  RU G R \KHBHRUMKY( [ FKDQIHS PR WHS HIMADQAKDY GX® FDAHG\KLY U-SRYWR EHVI GHG ROIWEHKDD By WHXQEHWIGHS
WHIHQR GO DMWR] H3
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SXUXOQYRWHUATXLUP HOVR WHBHRXUMAY ( [ FKDQIHS PR MY UERWOVEHQWIQHSEHBZ B\ \WHIRTBZ LQ) SHYRQVRQEHKDD R \WHS5 H MBQADQG LOWWH FCECAMMY DG
ROWHEM/LQBFDAMG

_BLICDMUHY i\ _ DM
V7KRP DY) %D3 &KOLP DQR WHYRDGOIG7 UMM ) HEOOWY
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0 DCRIHP HOAWS HERUWVR . QMCDOR ROARCR YHU) LCDOADCS HERIAQ)
_&RBRIDM2 |1 IFH3URSHWN/7 WV
_&RSRDM2 |1 IFH3URSHWY / 3

5 HSRIVR . QG-BHXGHOW HIMM HE3XEQFS FFRXQAQ) ) LLP
_&RBRDM2 | 11FH3 URSHWH/ 7 DMV
QRIRDM2 | IFH3URSHW/ / 3

& P R & RBRDM2 111FH3 LRSHIAHY 7 XMV
&l Y 6KHHVD/R ' HAP BHJ G

SRORIENMEE\BNP HOVR 2 SHIDNRQY I RAWH<HIW( QGHG' HRH-P BHJ DG
SRORIDMS6\BM HOVR & RP SUKHMYH, CGFRP HIRMM<HIW/( QGG HRP BEHJ

oG

SRORIEDMS6\BN HOVR ( TXW [ RMMH<HIY/( Q35" HHP B DG

SRORICDMGE\BRP HOVR &DK) GZ VIRMH<HIV( Qa6 HAHP BHJ

oG

& \IAP R &RBRDWM2 |IEH3URSHIAHY /3
SRORIDMYDFHEKHIVDVR * HRHP BHJ DG
&RORICDAMGE\BRP HOVR 2 SHIDNRQVIRAH<HIWV( QA5 HHP BHU

B8C]

SRQRIEDNME6MIN HOVR & RP SUHKHMYH, GFRP HI RMMH<HWY/( QG5 HR-P B

oG
SRORIEDMEE6\BN HOVR (( TXW I RMMH<HIY/( Q36" HRP B oG

SRQRIDME6\N HOVR &DK) B VIRMH<HIV( Q36" HAHP BHJ
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&RBRDM2 | IFH3 URSHIAH/7 UXMAD DQDIHP HAWS FBRUAZ Q, QMCDOR: RQARCR YHU) LQDQADCE HERUAQY

0 DEIHP HQAWUASRQUEGH RUMNBEDAKLQ) DOGP DQBQQ) DEHNOMLQMDCFROURCRYHU LCDGRDOSERWY 0G| RUSHJRP LQ) DODAHAP HIAR \WHHI HRYHHNVR LQMID0
FRQURCRYHUI [(DGADOBERWY DVR ' HAHP BHU , QMEDCARQURCRYHU LQDGRADOHERMG LVDSUIRAHN G GHEWR SURYLGH U-DRIEGI DAXIIGFHUH DEQ) WHUHITEON R

I LCDQADOUERY DOGWHSUHEDDNRQR | CIGADOWIMAP HWVI RUH WICDCEXSRAYLQ AR EDGFHZ W JHHIED CFAHBWG CAFRXQIGY) SUCASBY 2 XULQM CDCFRQNRCRYHU LCDADD
WBRMYY LFOGHANRHSRIFLHY DG SURFHXUADVL. SHVBIQWRWHP DQMIGFHR UFRBAKDMOQU-DRIEGIGABIO CFFXUDMY DOG! LD UH GRAKHWIQLRANR)/DQGAVGRUMRY/R RXU
DAHV 1L SURMGHUDRIEG DAKUIDGRH\WDMBQUIRNRQY DUHUHR GHE D/ GHHADY R SHIP WYSFEDDNRQR | LDGADOXBA HIVLQOAFREGRHZ W IHHIDED CFRHBAMG CFFRXQINY
SUCASHY DEGWDNRXUBFHSVDQGH SHIBWUH/DHEHQ) P DEHRQD LQOAFREIGFHZ W DAKRU) DARQVR RXUP DEHP HQADQGWKWAAY DQG UL SIRVIGHU-DRIEGI DAXIGFHUH DEQ)
SUYHURQRMP HY GHARIROR XQDAKRU HEOFTXMURD XVHRUGMVGRMWROR RXUDMHNMKDFRXTE KDYHDP DMIDCH | HANRQWKH LCDGRCOWBAP HON %4-FDAHR IWLCKHMQAIP MINRQY/
LQMIDOARQARCRYHJI LADCADOUERMG) P D RABHYHINRUGHMAWP LWBAP HOV $ GR SURWANRD/R DQ HYDODIRQR H 1 HARMHZHRR | XMUHSHIRGY DUHVXEMANR WH UM \KDAFRQARY
PD BHFARP HIQDGHDOMEHDNHR FKOQHYIQPFRIBMRY, ROKDAMHGIUHHR FRP SIDGAHZ W WHSRIFLH/RUSURFHGUA/P D GHMIRIDAM

0 DEIHP HASHURP HEDQDWHAP HOAR WHH | HRWHHWR . RULQMCDOFRQMRCRYHUI LGDGADOMERWY) DVR * HAHP BHU EDHGXSRQFIMIDLO, QMIDOSRQMRO , QMIDMS
) P HZ RINIMKHGED \WH&RP P WHR 6SRQRICQ) 2 UDQ] DIRY/R \WH7UWDEZ D &RP P IMIRY 282627 UDHGRORXUDAMHAP HOAVP DD HP HOABHMIP LGHS\KDARXULQMCDCFRURO
RYHUILCDGADOWSRNGY) Z DVHIHAMWHDVR ' HHP BHU EDHGRQWHFUMWUIDLQ, QA (DOS RNRO, QAJUDAG) P HZ RN IMK-GE WH&2 62

7 KHHIHAMWHHWR RULQMCDOARQURCRYH LDGADOBER WY DVR ' HHP BHU KDVEHHQDXQWGE 3UAHZ DMKRAVHRRSHY/ / 3 DOLQG-BHIGHABI LMMHG SXETE
CFFRXQIY 1P D/\BIMGLQWHUUHSRZ KIFK DSSHWKHIHQ



&RBRDM2 [IIFH3URSHIAHY / 3 0 DQDIHP HMNS HBRUAR Q, QM08 RMRT2 YHU) LQDQALDCE HERUAQY

0 DEIHP HQAWUASROUED! RUMNBEDAKQ) DOGP DQMQQ) DEHNOMLQMDCFROURCRYHU LCDGRDOSERWY 0G| RUSHIRP LQ) DODAHAP HIAR \WHHI HRWHHWVR LQMIDO
FRQURCRYHUI L(DGADOBER WY DVR ' HAHP BHU , QMEDCARQURCRYHUI LQDGRADOBER MG LV DSUIRAHN G GHEWR SURVLGH U-DRIEGI DAXIIGFHUH DEQ) WHUHITHON R
I LCDQADOUERIY DOGWHSUHEDDNROR 1L DGADOKIAP HWI RUH WICDCBXSRAYLQDFFRUEIGFHZ W JHHIED CFAHBWG CAFRXQIGY) SUGHSBY 2 XULQMCDCFRQNRCRYHU LCDADD
WBRMY LGFOGHNRHSRIFLHY DG SURFHXUADVL. SHVBIQWRWHP DQMIGFHR UFRBAKDMOQU-DRIEGIGABIO CFFXUDMY DOG! LD UH GRAKHWIQLRANR)/ DG AVGRUMRY/R RXU
DAV 1L SURMCHUDRIEG DAKUIDGFH\WDMBQIRNRQY DHUHR GHE D/ GHHADY \RSHP WYSFEDDIRQR | LOGADOXBA HIVLQOAFRERHZ W IHHDED CFRHBAMG CFFRXQICY
SUCASBY DIGWDNRXUBHFHSVDQGH SHIEWUH/DHEHQ) P DEHRQD LQOAFREIGFHZ W DAKRU) DARQVR RXUP DI HP HOADQGWKWHAY DQG UL SIRVIGHU-DRIEGI DAXIGFHUH DEQ)
SUVHURORMP HY GHARIROR XQDANRU HEOFTXMURD XVHRUGMVGRMROR RXUDMHNVKDFRXTE KDYHDP DAUDCH | HANRQWKH LDGRLCOWBIAP HON %4-FDAHR IWLCKHMOATP MUNRQ/

I LCOQADOWSRY) P D QRASUHYHARUGHARVP UBAP HOV $ OR SURVAMRQVR Q) HYDODMROR H I HARYHZHAR | XUMUH SHUIRGY DUH\EMPAR WHUM \KDAFRQIRY
PD BHFRP HIQDGHDOMEHDAHR AKOQHVIQFRQEMRY, ROMDAMHGIWHHR FRP SIDGFHZ M WHSRIFAH/RUSURFHSUA/P D GHMIRDAM

0 DEIHP HOABHURP HEDQDWHAP HOAR WHH | HRWHIHWR . RULQMIDOFRQMRCRYHUI LGDGADOMERWY) DVR ' HHP BHU EDHGXSRQFUIMIDLO, QMEDO8RQMRO , QMIUDMS
) WP HZ RINIMKHGED \WH&RP P WWHR 6SRQRUCQY) 2 UDQ] DIRY/R \WH7UDEZ D &RP P IWIRD 282627 UDHGRORXUDAMHAP HOAVP D) HP HOAGHMIP LGHS\KDARXULQMCDCFROURO
RYHUILQDGADOWSRGY) Z DVHIHAMWHDVR ' HAHP BHU EDHGRQWHRUMIDLQ, QM DO RNRO, QAJUDAG) UP HZ RN IMKGE WH&2 62

7 KHHIHAWHHWR RULQMCDOFRQURCRYHU LQDGADOBER WY DVR ' HHP BHU KDVEHHQDXQWGE 3UAHZ DMKRAHRRSHY/ / 3 DOLQE-BHIEHBI MM MG SXETE
CFARXQIY 1P D/\BIMGLOWHUUSRWYZ KIFK DSSHOWKHIHQ



5 FSRIAR , QG-BHGHING HILMMUHG 3 XEQE S FFRXQWQ) ) LLP
TRWHYRDGR 7 UMMV DG6KOHKRTHYR &RSRUDM2 |1 LFH3URSHWA 7 UMW

, QRXURSIQRQ WHFRQRICDMS | LDGADOWARP HIV OMAMGLOWHIFFRP S0 1QJ 1QGH  SUAHQNVOU® LQDTP DAMIDCASHAN \KHI LGDGADCERIWROR &RUSRIDM2 |1 LFH3URSHY 7 XWNDQG
IWAXBMGDUH/DN HH-P BHU DG HAHPEU DOGWHUAXOVR WHURSHIDRQY DQGWHUFDK | B2 VIRUHIFK R WHWUHH\ HOWIQWHSHIRGHGHS' HAHP BHU 1Q
FRIRIP LW Z W CFFRXQIY) SUCASBYIHHID CFR-BWGIOWHS QUMG\BIM/R $ P HIFD , QDGAURY LORXURSIQRY \KHI LODGRADOWBIRP HNAKHXOY QMG LOWHDFFRP SO0 LQ) L3
SUAHVOL® 1QDEP DAMIDCUHSHAV WHLQ RUP DRQVEWRI WHIHQZ KHQUHIGLQ FROMGRIRQ Z LW WH UHDMMG FRQRICDAG | LDGADOWBAP HOV $ QR LQRXURIIQRQ WHERP S0
P DQEQHS (QDUP DAMIDOUASHRANV HI HAYHIQM QDOFRQURCRYHUI LDGRDOUERMY DVR ' HAHP EHU EDHGRQFIMADHABEDKHGLQ, QMIDCRRQURD , QRIUDAMS) WP HZ RN
IMKHGE \WH&RP P WHHR 6SRORIQ) 2 UDQ] DIRY/R WH7 WD D &RP P IWIRD &262  7KH&RP SO0 VP DI HP HOMYUASROUEG RAKHHI LOOGRCOKEAP HONDOG
I LCOGACOWBAP HOAAKHGV | RUP DQEQQ) HIHAMWHLQM QDOFRQNRCRYHUI LDCADOU-SRMCY DOG | RUMWDXHWP HVWR \KHH I HAWHHWVR LQMIBOARQURCRYHUI LCDGADOER WG
LGFOGHGLQWWHIAARP SDQ LQJ 20 DERIHP A5 HBRWRQ, QD0 RQMRCRYHU) LGDGADCE HERMGY™ 2 XUASRQUELOW MR H SUAWRIQRVRQWWHAI LDGRDOWIMAP HOV RQWH
I LCOGACOWBAP HONAKHXGY DIGRQWHERP ST W LQMDCFRURCRYHUI LQDCA DO BR WY EDHGRORXULQAIUDMGDXAW :  HFRGBAMS RAUDGEWILQ DFFR EDFHZ W \WHWBELGVR
WH3XEQF &RP S0 $ FFRXQIY 2 YHMIKVWARDE 8 QAMGE\BIAY 7 KRHWBEDUB/ BTXUHWDAZ HSOQOQGSHIRP \WHDXGWAR REELQ DR E® DAKUDGFHCERZ KHAHMHI LDGRDD
WEMP HWVDUHI BHR P DMUDCP WKBAP HIADQG Z KHKHUH | HRAMWHLQM CDOPRQARCRYHUI LGDGADOWSRY) Z DVP DIQEICHS LQDEP DAMIDOHSHV 2 XUDXAWR \WHI LCDGADONBA HOV
IGFOGHGH CPIQQ RODWWEDMY HYGHFHVXSSRUY WHIP RXQNVDQGE GMRRKUA/LQWHI LDGADOWEANP HQV DAVHMQ) \WHOFFRXQI) SUCFSOVXVHGCOGMLI QLLEDQAAXNP DM/P 0CH
B P DIIHP HQADQGHYDODY \WHRYH.DT! QDA DOWTM HYSUAHIBIRY 2 XUDXAYR LOMICFROURCRYHU LCDGRDOU BRI LFOXGHGRABQQ) DOXQEHMNNZEQ) R LOMCDIFRQNRD
RYHUILQDGADOMERWY) DAAAQ) \WHUMWDADP DMIDCY HINGHWH MV DOGWAMY) DG HYDODMY WHGI QDG RSHDMY HIHAWHHNR QM CDOFRQMRCEDHE ROWHDRMHXHG UM
2 XUDXGWDOR IGFOGHE SHIRP LQ) VKK REHUSURAHBAUYDVZ HFRQUGHHG GHAHAOY  LQWWHALURXP \WWIGRHY - HEHTHYHWDAWRXUDXGW SURYLGH D UDREBEDY| RURKURSIQRQY

$ FRP SDQ VLQMCDOFRQARCRYHUI LCDGADCUW-SRY LVDSURAHW G GHE\R SURVGHUHDRCEG DAXUDFHUH DUAQ) \WHUHICEAW R [ LDGADOWSRY DOG\WHSUIHEDDIROR |1 LQDGADD
WBARP HQVI RUH \MOQDOSXLERVHVIQDAFR EDGRHZ W JHHDD CFAHBWGCFFRXQIMY SUCASBY $ FRP SIQ VIQMCDCARQARCRYHUI LGDGRDOW-ERGY LGFOGH/\KRHSRIAH/DQG SURRHUY
WDAL SHYBIQWR WHP DQMIGFHR BFRGAKDMQU-DRIEGIGABO CFRXUDMY DQG! DD UH GRAKHWIQLRIRY/ DG AVSRIMRYR \WHDRHVR WHARP SIQ (L. SIRVIGHUWDRIE®!
DAXUDCFHWDADOORANROY DUHUHFRLGHG D/GHAHADY VR SHP IVBUHSDUDMROR | LCDGRDOWIAP HQWLQDFFR EDFHZ W JHHIDD CFRHSWE CFFRXQIG) SUGASGY DOGWDWHFHSWIOG

H SHIAWUY/R WHARP S0 DIHEHQ) P DCHRQD LQIFFREFHZ W DARRU] DARYVR P DIHP HONQGAURRYR \WHARP SIQ. DG UL SURYLGHUDRIEGI DAXUIFH U DEQ)
SUVHRIRQRMP HD GHAMRIRQR XQDARRU] H3CFTXMMRQ XVH RUGVERIMRQR WWHARP S0 TV DIHWARDWVERX@ KDYHD P DMUDCH | HANRQWKHI LCDGRDOWBMP HON

YHDAHR IWLCKHHATP MINRQY LOMCDOFRQURCRYHUI LDGRLDOSRMY P D RASUAYHARUGHARWP LWKBIAP HOV $ GR SIRVAMRQVR DO HYDDDMRQR HIHAMHHIMR I XMUHSHIRG/
DUH\EMRARWH UM \WDVRQARY P D BHRP HICDGHDOMEHDXHR  FKOQHVIQFRQEMRY/ RAKDARHG-IUHR FRP SIDGAHZ W WHSRIAH/RUSURFHGUA/P D GHMIR DA

$VAVRMWHELO1 RM  RWHFRQRICDMS | LCOGADOWBAP HON \WH&RP SDQ DERSWMG CFFRXQIQ) \WIEDLB/XSAM 2$68° 1R 35 HERWQ) ' WARQIXHS2 SHDMRY/OG
" MFRXBIVR ' MSROVR &RP SRHOVR DQ( QW Z KIFK FKDQI HGWHFUMUID RUU-ERIG) GVFROMHERSHIDIRY/LQ

V 3URZ DMKRVRRRSHY// / 3

YDOWPRHO '
) oy



5 HBRIAR , QGHBHOGHNG HILMMLHG 3 XEQE$ FFRXQWQ) ) LLP
7TRWHYRDGR 7U00MMVD58 QWRTHYR &RSRDM2 | IFH3URSHW / 3

, QRXURSIQRQ WHFRQRICDMS | LDGADOWHRP HIV QMG LOWHIFFRP SO0 1QJ 1QEH  SUAHQNVOU® LQDTP DAMIDOASHAN \KHI LGDGADCERIWROR &RSRIDM2 || IFH3URSHWY / 3 DQG
IWAKEMGDUH/DN HHP BHJ DG HAHP B DQG\WHUAKXOVR WHURSHIMRQYDQG\WWHUFDK | GZ VI RUHIFK R WHWUHH\ HOYIQWHSHIRGHIG-G' HAHP EHU 1Q
FRIRIP LW Z W CFFRXQIY) SUCASBYIHHID CFR-BWGIOWHS QUMGE\BIMVR $ P HIFD , QDGAMRY LQRXURSIQRY \KHI LDGRDOKBIRP HNAKHXOY OAMGLQWHDFFRP SO0 LQ) LQEH
SHHQNVOU® LQDTP DAUDOASHRN \WHLQ RIP DIRQVHVRIW WHIHOQZ KHD U-DGLQFRQMGRNRD Z L\ \WH UHIMG FRQRICDMS | LCDGRLCOWEAP HON $ GRLQRXURSIQRY WHERP S
P DQBCHS [QDOP DMIDOAS-AW HIHRANWHIQMDOARQURCRYHJI ((DGADOHERWY) DVR ' HAHP BHU EDHGRQFIMADHABEDKHGLOQ, QMIDORRQNRD , QRIUDAS) WP HZ RN
IMKHGE \WH&RP P WHHR 6SRORIQ) 2 UDQ] DIRYR WH7WDEZ D &RPPIMWIRD &262  7KH&RP SO VP D HP HOAY UASROUEG! RAKHHI LOOGRLCOWEAP HONDOG
I LCOGACOWBAP HOAAKHGV | RUP DQEQQ) HIHAMHLQM QDOFRQNRCRYHUI LQDCADOU-SRMGY DOG | RUMWDXHWP HWR \KHH I HAWHHWVR LQMIDOFRQURCRYHUI LCDCADO BRI
LGFOGHGLQWHIAARP SDQ LQJ 20 DRI HP VS HBRWRQ, QD0 RQMRCRYH) LCDGADCE HERMG)™ 2 XUASRQUELONW MR H SUAVRIQRVROWHAI LCDGRDOWIMAP HOV RQWH
I LCOQRDOWBM HONFKHXBY DG ROWHERP S0 TV IQMEDCFRQARCRYHU LDCADOU-SRMN EDHGRORXUQAMIUDMSDXAW 1 HFRQGKARE RAUDKGWLQ DFFRUEIGFHZ W \WHWEEB/R
WH3XEQF &RP S0 $ FFRXQIY 2 YHIIKWRDE 8 QAMGE\BIAY 7 KRHWBEDUB/ BMXUHWDAZ HSOQOQGSHIRP \WHDXGWAR REELQ DR DE® DAKUDGFHIERAZ KHAHMHI LQDGRDD
WEMP HWVDUHI BHR P DMUDCP WKBAP HIADQG Z KHKHUH | HRAMWHLQM CDOFRQARCRYHUI LCDGADOWSRY) Z DYP DIQEICHSLQDE@P DMIDOASHAV 2 XUDXAWR \WHI LCOGADONBA HOV
LGFOG-GH [PIQQ) RQDWKEDMY HYLGHFH\XSSRU \WHEP RXQNV DG AVFRXUAVIQWHI L DGR DOWTMP HIV DARMQ) WHOFFRXQIY SUCFLSBYXVHE DOGMLI QU LFDQAAKNP Dib/P DCH
Bl P OEHP HQAVDQG HYDODMY WHRYHIO! [ CDGADOKIMAP HYSUAHMBNRY 2 XUDXGWR LQMCIOFRQNRCRYHU I (DGADOHER WY LFOG-GRABIQQ) DOXQEHWAQ) R LQMEDOFRQNRD
RYHUILDGADOWERWY) DAHALQ) \WHUMKDADP DMIDCY. HINGHWH MV DOGWAMY) DG HYDODM \WHGI QUG RSHDMY HIHRAWHHNVR QM CDOFRQMRCEDHG ROWHDRMHXHG UM
2 XUDXGWDOR IGFOGHE SHIRP LQ) VKK REHUSURAHBXUYDVZ HFRQUGH MG QHHADY  LOWHALURP WIGRHY - HEHIHYHWDARXUDXGW SURYLGH D UDRTEBIEDY| RURKURSIQRYY

$ FRP SDQ VLQMODOFRQARCRYHUI LCDGADOUW-SRY LY DSURAHW/ G GHE\R SURVGHU-DR CEG DAXUDFHUH DUAQ) \WHUHICE@W R [ LDGADOW-SRY DOG\WHSUEODIROR | LQDGADD
WEARP HQVI RUH \MOQDOSXLERVAVIQDAFR EDGFHZ W JHHDD CFAHBNGIFFRXQIY SUCASBY $ FRP SIQ VIQMCICFARQARCRYHUI LGDGRDOW-SRNGY LGFOGH/\NRHSRIAH/DQG SURRHRUY
WDNL SHYSQWRWHP DQMDGFHR UHFRBAKDMQUDRIEGIGARIO CFRXUDMY DQGI LD UH GRARHWDQLRNRQ/DOGAVGRIMRY/R WHDMAVR WHFRP SIQ 1L SURMGHUDRITED
DAKUDCFHWDADOCRANRQY DUHUHFRGHG D/GHAHAOY VR SHP IVEUHSDUDROR | LCDGRDOWIAP HOWLQ DFFREDGFHZ W JHIHIDD CFR-SWE CFFRXQI) SUGALSGY DOGWDAHFHSWIOG

H SHIAWUY/R WHFRP S0 DIHEHQ) P DEHRQD LQCFFREFHZ W DARRU DARYVR P DHP HONQGAUARYR \WHARP SIQ DG UL SURYLGHUDRIEGI DAXIFH U DEQ)
SUVHIRQRMP HD GHAMAIRQR XQDARR ] H3CFTXMMRQ XVH RUGVSRIMRQR WWHARP S0 T DIHVARDVARX@ KDYHDP DMUDCH | HANRQWKHI LCDGRDOWBMAP HON

YHDAHR [WLCKHHATP MINRQY LOMCDOFRQURCRYHUI LCDGRLDOSRMY P D RASUAYHNRUGHARWP LWABIAP HOV $ GR SIRVAMRQVR DO HYDODMROR HIHRAMHHIR I XMUHSHIRG/
DUH\EVRAR\WH UM \WDVRQARY P D BHRP HICDGHDOMEHDAHR  FKOQHVIQFRQEMRY/ RAKDARHGIWHR FRP SIDGAHZ MW WHSRIAH/RUSURFHSUA/P D GAMIR DM

$VAVRMHELO1 RM  RWHFRQRICDMS | LCOGADOWBAP HON \WH&RP SDQ DERSWG CFFRXQIY) WG/ XSEM 3$68° 1R 35 BRI ' VARQINXHG2 SHDNRQY/DG
" MFRXUVR ' NSROVR &RP SRHOVR DQ( QW  Z KIFK FKDQI HGWHFUMUD RUU-ERWG) GVFROMHERSHDIRY/LQ

V 3URY DMKRMBRRSHY/ / 3

YOOWPRHO '
) oy



&RBRIDWM2 [11FH3 URSHIAHY 7 UXWADQG 6 XEMADUHY/
& ROVRICDWMG YDDCRHEKHHN
LOWRANDQGY H A-BWKDLIHCDW®

' HAHPEH)

$WHV
SURSHWY GHV
2 SHDIY SRSHWY GHV
SURMRVLQ GHYHESP HONRUKHTS | R XMUHGYHBSP HQV

7RECBURSHWAY GHV

$ WHVKHTS | RAOB! GHW

&DK DQGFDK HIXYDBON

5 HUMRMS FDWK DQG P DUNHBEGIVHRXUMEY

$ FFRXQNVUFHYIEG! QAR DIBZ DFHI RUGREWKCIFRQVR DG UASHRMHD
" HHUWGWONHFHYDE®G! GHAR DIRZ OGFHR DG UASHRYHD

, QBRI LEGIDAHVRQU-DCHABMFTDAMMNRY, GHV

" HHIHSGDIQ) DQGILCDHQ) FRW GV

, QR UHFHYCEBY

3UENGH SHOH/DOGRM-UDAHN

7RECDWHNV

/ | DELOAHY/DQG HTXIW
/ \CHOWY/
 HEWQHWY
$ FFRXQN/SD CEGIDQGECFRXHGH SHOHY
5 HQNUHRH.YHGLQ DBYDGRH DG VHRXUMY G-BRIW
" LYLGHG/ DG GMMEXWNRY/SD CEG
" HHUHG WYHHDXRADMG Z W RSHIDIY GDWH/
, QMINDMGHIYDIYH/
2 \MHICEL DMWY

7REDICHONY

&RP P W HQVDOGARQMIHHAH/ 1 RM
5 H3HP CEGIQROFRQARAXY LOMBWV

(™AW
&RBERDM2 || LFEH3 URSHINAY 7 DMK/ MKOUHKROGHIATHDAW
SUHHIHG6KDWR BHH IHDAQMIANDADITX CDNRQSUH HIHIH

&RPPROGKOW/R EHHIADOQMMAW  SDUYDOH KO/ DARR ] H5 \KDBY
I\WXHG DQGRAMBAQ) R DV HHP BHU DG DN HAP BHU
$ GAWRECENG LQFDSMID

&XP XDMYHAVMEXRYIQH FHVR GHAGRRP H
$ AP XOWERM-UFRP SUHKHIYH GW LGFRP H

7RECERSERDM2 | | LFH3 URSHIWY 7 XA MKDUHKRTHYATHDAW

1 RFRURTLY [QMAWIQWEMADUHY
&RP P ROXQWIQ&2 3/ 3
3UHHIHGXQWIQ&2 3/ 3

2 \MHUFRQRICDMS HOMW/

1 RIFRQURIYY LQMIAWVIQVEMADUH/

7RECHIXW

7 RECIDELOAHY UHEHHP DEGIQROFRQARTY LOM HMDQG HTXIW

6HHOAFRP SDQ LQ) CRMAR FRORICDMS | LCDGRDOWBAP HON
)



&RBRDM2 |1IFH3 URSHIAHY 7 UXWADQG 6 XEMGDUHY/
& ROWRICDWMG 6VBAMP HOVR 2 SHDWRQV
LOWR\DQGV H R-BWSHINKDLHCED®

) ROWH<HW/( QGG HHP EHU

5 HHXH
5 HQBOUHYHOH
7HDQAHARYHIHY DG RKHUHDCH XM RSH DNRQY URYHXH
& RONMKARQ FROMFADQG RIHNHYFH UG
7RBOUHHOH/
([SRA/
3URSHW RSHIDIY H SHFV
" HSUHADIRQ OGP RYY DIRQDARADMS Z W DO KB RSHIDARQY
& RONKANRQ FROMPNDIQG RKHMNHYLEHH SHOFHY
,P SOLP HYNBRKHY
* HHIDODEP LQVRDAYHDQG®DIQ) H SHOH/
YOMGHNGHYHBSP HQW SHOFVDGOQGAI ARV
7RICRSHDNY H SHMW
2 SHDMY LGFRP H
, QMHIW SHOH
, QMHMDGRIHIGHRP H
/ RWVRQHI® H WIXMKP HYWR G-EW
,GFRP HIURP FROMXQ) RSHIDIRQYEH RMHIXW LOLGFRP H G R XQFRORIEDMS HIMY DG LGFRP H\] HY
( TAWIQLGFRP H BW R XGFRQRTEDMG HOMWY
,RPHW H SHOH
,RP HIURP FRQIMXIQ) RSHIDARQY
" WARQIMHG RSHDIRY/
,GFRP HEH RIHJOIQRQ\DBVR U-ICHADM
* DQROVIBVR UDCHXBM GHAR LGFRP H\E] HY
1 HACFRP H
1 HMGFRP H GWDMIEX\BEBIVR QROFRQARTILY [QMIANV
&RPPROXQWIQ&2 3/ 3
SUHHIHGXQWIQ&2 3/ 3
2 \WHJFRQRICDMG HMHY
1 HACFRP HDMIEX\EEBIR &2 37
3UHHIMG\KDHAYIGHBY
, WXOGPH PRV DARADMG Z LW BEHHP H5SUH HIBHG KDY
1 HACGFRP H W DMIEX\BEGIVR &2 37 FRP P RQWKDUHKRTEHY
1 HACFRP HDMIEX\BEBIR &2 37
, FRP HIURP FROIMXCQ) RSHDRQY/
" DARQIMXHGRSHIDNRYY GHV
1 HACFRP HDAMEXEEBI\R &2 37
YDUF HAUQQIVSHIFRP P RQ\WKDOAH
@RPH W 1URP FRQINXQ) RSHDARY/
" VARUMXHGRSHIIRYY 2
1 HAGFRP H GRW DMUEXBEGIR &2 37 FRP P RQWKDHKRTHY
" LOWGHLQQIVSHIFRP P ROWKDUA
ARPH ®W 1URP FRONXQ) RSHDARY/
" VARUMXHGRSHIIRYY 2
1 HAGFRP H GRW DMUEXBEGIVR &2 37 FRP P RQWKDHKRTHY

%DVLF DQG GLOXWHG HDUQLQJY SHU FRPPRQ VKDUH DUH FDOFXODWHG IEBPMHBW REXWVMRXYWY DWWULEXWDEO
6HHOAFRP SO0 1Q) QRMVAR FRORICDNG | LCDGADOWEMP HOV

)



&RBRIDM2 [11IFH3 URSHOAHY 7 UXWADQG 6 XEMADUHY/
& RRICDMS 6\VMP HOVR & RP SUHKHMYH, GFRP H/ RW
LOWR\DQGY

) ROWH<HIV( QGHG' HAHP EHU

1 HNMRP H

2 WHUFRP SUKHOUYH GW LGFRP H
8 QU HG QWA JOQVRIQMHMNIDMCGHIYDIYH/
| RAHVRQLOMANDMGHLYDMHVIGFOGHG IQLQMBWW SHOH
| RAHVROLOMINVDMGHIYDMH/LGFOGHGLQGRWRQHA® H WIXMKP HOWR G-EW 2
8 QDT HEHDAW LORKHUFRP SSHKHLYHLGFRRP HR HIXW P HKRGLQYHAM 2
5 HD} HGHIXW LQRKHUFRP SBKHRLYHIGRRP HR HIXW P HMRGLQYHXRH 2

2 \WHJFRP SUKHMYH W LlCHRP H

&RP SUKHMYHLGFRP H
&RP SUKHMYH LGARP H GRW DMIBXATEGIVR GRIFRQARTILY QMM

&RP SIHKHMYHLCHRP HDMIEXWEBIR &2 37

6HHOAFRP SOQ Q) (RMVR FRORIEDMS | LCDCH DO HOV



&RUSRUDWHRBIHIURMXBMW DQG 6XEVLGLDULHV
&RQVROLGDWHG 6WDWHPHQWYV RI (TXLW\
'ROODUV LQ WKRXVDQGYV

YOOFHDN HHP B FRP P RQ\KDU/RANNIBQ)
&RMURQR FRP P ROXQW\RFRP P RQWDIW KDWY

3UH HIHG\KDWY KGR \KHSXETE KDWY

&RP P RQ\KDU/ IMKHG\R \WHSXETE KDWY

5HIP SIRQR SUH HIHG\KDUA/ KDWY

([ HAMHR \KDHRSWRYY KDWY

BKDUH EDHGFRP SHODIRY

5 HAMRANG FRP P RQ\KDUHUG-P SIRY KDWY/

$ GV HOMR GRIFRQARTI) LQMIVUAKEND |URP FKDQIHVIQRZ GHIKISR &23/ 3
&FP SUKHYHIGFRP H

G

" IMMEXNRQARRZ GHYR FRP P RQDQGSIH HIFGXQWIQ&2 3/ 3

- MMEXWNRQY\R QRFROURTLY  LQM AN RKHUFRQRDCEDMS HIMH/

$ QI HVR DULYHDAVDIUYDOHR UHGH-P DEGIQRIPRURTG QMW
70 BHHIWRP \KDUH EDHGFRP SHODIRQ

YOMEFHDN HHP BHU FRP P RQ\KDUA/RANIGQ)
5HIP SIRQR SUH HIHG\KDUA/ KDWY

&RQMURQR FRP P RQXQW\RFRP P RQWKOIHW KDWY

&RP P RQ\KDUA/IMKHG\R \KHSXETE KDWY

&RP P RQWKDUH IMKHG XQG-UDAKH P DINANBURIULP \KDBY

$ FDAMUWRQR SURSHWW DO QRIFRQARTNY LQMHNQRKHUFRQRIEDAMGHMY IRU&2 3/ 3
FRP P ROXQW

([ HAVHR \KDHRSWRY/ KDWY
6KOUH EDHGFRP SHRDIRQ

5 HAMRNG FRP P RQ\KDHUG-P SIRY KDWY

$ GUWE HQMR GRIFRQIRTIRY LQMHVUAXENY |URP FKDQIHVIQRZ GHIKISR! €23/ 3
&RP SUHKHMYHIGFRP H

rercy

" IMMEXNRQ/ARRZ HYR FRP P RQDQGSUH HIFGXQWIQ&2 3/ 3
&RQUEXIRYI U GRIFROARTIG |QMHWIQRKHFRQRTICDMG HIMH/
" DMUEEXWNRQY VR QROFRQARTXY  LQMIAVLQ RHUFRQRICDME HUMH/

$ GV HVR DULYHDAVDIUYDOHR! UHGH-P DEGIQRIFRQARTIG) QMW
70 GWIWRP \KOH EDHGFRP SHODIRQ

YOOFHDN HHP B FRP P RQ\KDUH/RANIEQ)
5HIP SWRQR SUH HIHG\KDU/ KDWY

&RQMURQR FRP P ROXQW\RFRP P RQWKIIW KDWY

&RP P RQ\KDU/ MKHG\RWHSXETE KDWY

([ HRMHR KOHRSIRY/ KDWY/

6KOUH EDHGFRP SHRDIRQ

5 HAMRNGFRP P RQ\KDIHUG-P SIRY KDWY

$ QU HOMIR GRIFRQURTILY LQMIMVUAXENY |URP FKDQIHVIQRZ GHIKISR &23/ 3
&RP SUHHQUYHIGFRRP H

rereey

" IMMB\RQVARRZ GHYR FRP P RQDQGSIH HIFGXQWIQ&2 3/ 3
&RQUEXIRYI URP QRFRARTIG |QMMWIQRAHFRQRICDMG HIMK/
' IMUEEXWNRQY VR QROFRQARTXY  LQMIAVLQ RKHUFRQRICDME HUMH/

$ GV HVR DULYHDAVDIUYDOHR! UHGH-P CEGIQRPRURTG) QMW
700 GWIWRP \KDHEDHGFRP SHODIRQ

YOOFHDN HHP B FRP P RQ\KDUH/RANIIBQ)

6HHIFFRP S 1Q) QRMWAR FRORTCDMG | LDGRDOMDRP HOV

3WHHIHG
6KDLH/

&RPPRQ
6KDLHY

$ CAMRO
30G1Q
&DBIMID

&XP XOWH

([FWR THN
JGRPH

$ FRXP XDWG
2 WH

&RP SUHKHMYH 1 RIFRQARTY
| RW ,QMHW

7RED

)




&RBRDM2 |1 LFH3 URSHIAHY7 UXMADQG BXEMGIDUH/
&RQRICDMS 6\BWP HQVR &DK) BZV
LQWR\DQGY

) RUWH<HDV( QGHG' HAHP EHU

&DK IGZ VILRP RSH.DAQ) CRAYMEY
5 HYHGHVI URP UDOHWEAM RSH.DARQY WHFHYHS
& ROANKANRD FROATPIGG RAHVHYLEHUAYHG WHRHYHS
3URSHW RSHDIY H SHRHVSOG
&RONKANR FRQMPNIQG RMHMVHYIEHH SHOFV/SOG
* HHIDD DGR LQVADIYH GDIQ) BXMGHWGYHBRSP HQGOQGAIW FRIWSOG
, QMHIW S-RHSDG
SUMRAMD CARAMSLOMAW SHOHSOG
6HABP HWR LOMIWADMGHIYDIYH/
3URHHBYIURP \DBIR WIEQ) P DUNHABEGIV-RXUMEY
( [ IWARWWRQSURSHIV GVERVMRYY
3D P HQVIQFRQGHANRQZ W HI® H WIXMWKP HOWR G-EW
, QMG RM-ULGFRP HUBFHYHG
,GFRP H\ VUH XQEH5 SOG

NONONN

1 HF DK SRRYIGGE RSHDINY LAWY/

&DK IGZ VIR 1QYHMQ) DARYIMHY
SRONKANRY GHYHBSP HYIQG BEHYHBSP HOW
7HIDOAP SRYHP HONVRQRSHIDIY SURSHWWY
2 \WHUFCS\IOLP SURYHP HQWVRQRSHIDI) SURSHWY
$ FIXMURQVR RSHIDIY) SURSHWY 2 2
SURRHHBYI URP. GVGRVMRQ/R SURSHMWY/
, QMY WHRHYCEGVI XQEG
, QMY WRHYCEGVSD P HOQNUWHFHYHG
/ HDIQ) FRWSOG
" HRUDH LGRUDH LQUMMAMS FDK DXRADMEZ W LMY CRAYNY
2\WHJ

1 HAWDK XVHELO SIRMGGE LQYHAMY CRNMNAY

&DKIGZ VIR 1ICOGAQ) CRAYWEY
SURRHHB/IRP GEW
5 HYROLQ) &UHAVY CRAOW
8 QHXHSVHRRURMW
2 \WHJGEVBURAHHDY
5HED P HQVR GHEW
5 HYROLQ) &UHAVY CRAOW
6FKHEX®G SUGA.SDOCP RWY DR
2 \WHUG-EWBED P HQV
' HHWGILDAQ) FRIVSOG
1 ERHGY I P MMXOFHR . SUH HIHG KDY 2 2
1 FABUIRHBV I RP. IMKORHR FRP P RQ\KDUWH/
5HE-P SWRQR SUH HUHG\KDUWY
&RP P RO\WKIHAYIGHIB/SOG
3UH HIFG\KDHAYIGHR/SOG
" IMMEXRYY/SOGVR GRIFRQURTILY [QMAWIQ&2 3/ 3
5 FAMRMG KDUHUHE-P SR/
2\KHJ

1HADK XHGIQ SIRMG-GR | L(DEAQ) LR

1 FNGRIDH LGRHDHLQFDK DOGFDK HIXYDBQN
&DWK DQG DK HIXLYDBRN
%IIQRQ) R SHIRG

( @GR SHIRG

6HHOAARP SOQ Q) (RMVR FRORIEDMS | LCDCA DO HOV



&RBRDM2 |1 LFH3 URSHIARY7 UXMADQG 6XEMGIDUH/
&RORICOMS 6\DAP HOVR &DK ) BZV FROMXHG
LQWRA\DQGY

) ROWH<HDWV( QGG HAH-P EHU

5 HFRQAGDARY R GHAIGRRP HVRGHAFDK SLRVIGHG B\ RSHLDAQ) CRAYMEY
1 HACFRPH
$ OAVF HOM\R UFRIABIGHACFRP HVR GHVDK SURVGHGE! RSHIDIG) LR
" FBUHADMRQOG RKHUCP RWY DIRD
,P SOILP HMRAHY
6HABP HUWR SUYIRX® CFRHNGLQMINY SHOH 2
$ P RMYDIRQR GHHUHGI LQDGAQ) FRIV
, GRUDHIQGH HIHG UG H YCE®
$ P RMYDIRQR GHAG-ENAVARXQV
* DOROVIBVR WHDOHADM
6KOUH EDHGFRP SHODIRD
/ RW JOQ RQHA® H WIXWKP HVWR GEW
2 \MHU
&KOQIH/IQRSHIDNY) DAHNV DG CCELMMNY
' HUDH LGRHDH [QIFFRXQNUHFHYCED
" HRDHLQUMMRRG FDK DQGP CUNHEEGIVHRXUMAY
,FUDH G-RUDHIQSHENGH SHOH/OQGRAHUDXHN
, FUDHIQIFFRXQNV'SD CE®! CFRXHGH SHQHVDQGRMHUACEL DN
" HUDH LGRUHDHLQUHQVUHAH YHGLQ DGYDGRHDQG VHRXUMY GHSRW
" HRDHIQIQMMIDMGHIYDRYH/LQFRQGHAIRQZ W FDK HBP HV 2 2

1 HF DK SRYIGGE RSHDINY CRRMWA/

BXSSBP HMEOFKHEXGIR QRQ FDK LQYHWAQY DQG 1 LGDQAQ) DRAVMWAY
" HRUDH I GRUHDVHIQIFRXHG FDSMICLP SURYHP HOV GDMCQ) DG RAHULQYHIY CRRW FRWN
" HRUDHIQSURSHWY LQFRIGHANRQZ WMDY HUR' SURSHW [QVHINBP HQWR G-EW 2
" HUDHIQGEWQFRIGHRYZ MWWBQMHUR SURSHW LQVHWBP HONR G-EW 2
" HDH LRUDHLOQI DUYDOHR GHUYDYH/DSSTHE\R CFRXP XTWG RKHJIARP SUKHMYHIGFRP H W DQG
QRFRQARTXY LOMSMN
" LYIGHG/GMNBMRQSD: [EGI
&2 3/ 3 FRP P RQXQWIMXHG\R CFTXLHSURSHMY DG QRIARQARTIY LQMBWNQ RKHIFRQRTCDAS HWY 2
" HRUDHIQRIFRQARTRY LOMIMVDQGLGRUDHLQVKDHRTHMHMXW LQFRIGHANRDZ M\KHFRQHMROR FRP P RQ
XQWIQRFRP P ROWKDWY
$ GV HOMVR GRIFRQARTIY LOMMAVUAKANY [URP FKDQIH/IQ&2 3/ 3 RZ GHIKIS
" HUDH LRUHDHLQUHHP CEGIQRIFRRILY LQMANDGG LGRHDH GRBDHIQHTXW VR DU HEHP CEG!
REFRQARIY LQMHMDNIIUYDOH

6HHOFFRP SDQ LQ) CRMAR FRQRICDAS | LCDGADOWIAP HON



&RBRDM2 |[IFH3URSHIAY / 3 DQGBXEMGADUR/
& RORICEDWS YODQFHEKHV
LOWRA\DQGY H A-BVKQWEDD

$WHV
SURSHWAY GHV
2 SHDIY SRSHWY GHV
3URMRNLQ GHYHESP HONRUKHTS | R XMUHGHYHBSP HQV
7RECBURSHWY GV
$ WHNVKHTB | RAVDB! GHWV
&DK DQGFDK HIXYDBON
5 HUMRMS FDWK DQG P DUNHEEGI VUMY
$ FFRXQNVUFHYTEG! QAR DIBZ DQFHI RUGREWKCFFRQIVR 53¢ UASHRRHD
' HHUHG BQNHHYTE®! GHAR DIRZ DFHR DG UASHRHD
, QEQILEGIDXHVRQU-CCHABMFTDXAMMNRY, GHV
" HHIHGGDIQ) DGI LCDHQ) FRW GHV
, QAN WHFHYCEBY
3UENGH SHOH/DGGRMHLDAHV
7RECDAHNV
/ | DELOAH/DQGHTXW
/ ICEOWY
I =YYet 1Y,
$ FFRXQN'SD CEGIDQGLFAXHGH SHQHY
5 HQNUHRH.YHGLQ DBYDGRH DG VHRXUMNY G-BRIW
" MMEX\WNRQY/SD: CEGA
" HHUHS UYHOHDXRADMG Z W RSHIDIY GDWH/
, QMIMNDMGHIYDIYH/
2 \MHUICE DMWY
7RBOICE QWY

&FP P 1\ HQVDQG FRMYHAHY 1 RM
5 HE-HHP CEGIQRIFRQARTLY QMY
( TXW
&RSRDM2 | LFH3URSHMY / 3 VHIXW
3UHHIHGXQW
* HOH.DCBDWEHU SUH HIBMGXQWRANIBREQ) R DV HHP BHU 53¢
" HHPEU
/ 1P MMGSDNGHU SUHHIHG XQWRANBEQ) DV HHP BHU DG

&RP P ROXQW 53¢ KHBE \WHIHHDCEONGH DG 53¢
KHBE P MWGSONHYDY HHP BHU s3] UASHRMHD

$ FRP XOMERKHIARP SUKHOUYH W LFRP H
7RECERERDM2 | I[FH3URSHWWY / 3 WHIXW

1 RFRQIROYY) LOMAWVIQ\EMGDUH/
7RECHIAW

7RECICELOARY UHEH-P DEGIQROFROARTIY LOMHMDQG HTXIW
6HHOFFRP SO0 LQJ) CRMAR FRORICDAG | LCDGRDOWIAP HON

' HAHPEHJ




&RBRDM2 |[IFH3RSHIAY / 3 DQGBXEMGADUH/
&RQRICDMS 6VWP HQVR 2 SHDARYY
LQWRADQGY H A-BVWSHUXQWEDD

) ROWH<HIU/( QGHG' HAHP EHU

5 HHXH
5 HQEOUYHOH
7 HDQAHARYHIHY DG RKHUHDCH XM RSH DNRQY URYHXH
& RONKARQ FRQMEPADQG RKHVHYIFHUAYHGY
7RBOUHHH/
([SRH
3URSHW RSHIDIY H SHOH
" HSUHADIRQ OGP R DIRQDARADMS Z LW DO KB RSHIDARQY
& RONKANRQ FROMPDIQG RKHMNHYLEHH SHOFHY
,P SOILP HYMRXHY
* HHIDODEP LQVDAYHDQG®DIQ) H SHOH/
YOMGHN GYHBSP HOW SHHVIGOQGAW FRWW
7RIUCRSHDNY H SHWH
2 SHDIMY LGFRP H
, QMW SHOH
, QRUHNDG RKHILGRRP H
/ RWVRQHI® H WIXMKP HYWR G-EW
,GFRP HIURP FROMQ) RSHIDIRQYEH RMHIXW LOLGFRP H GAW R XGFRORIEDMS HIMAY DG LGFRP H\] HY
( TAWIQLGFRP H BW R XGFRQRTEDMG HOMWY
,RPHW] H SHOH
,RP HIURP FRQIMXIQ) RSHIDARY
" WARQIMXHG RSHIDIRY/
,GFRP HEH RIHIOIQRQ\DBVR U-DCHADM
* DOROVIBVR UDCHABM GHAR LGFRP H\E] HY
1 HACFRP H
1 HMGFRP H GWDMIEXBEBIVR GRFRQARTIY L QMIAVLQ FRQRTCDAG HONY
1 HACFRP HDMEXBEGI\R &2 3/ 3
3UH HUHGXQUAMMEXNRY/
, WXOGRHFRAWDWRADMG Z W UHEHHP HE SUH HIBGXQW
1 HAGRRP H W DMIEXSEBIR &2 3/ 3 ARP P ROXQWRTHY
1 HACFRP HDMIEXBEGIR &2 3/ 3
,@FRP HIURP FROIMXCQ) RSHDIRQY/
' DMARQMXHGRSHDNRYY QGHV
1 HAGFRP HDAMIEXBEGIVR &2 3/ 3
YDME HLQQIVSHIFRP P RQXQW
J@RPH W 1URP FRQIMXQJ RSHDARY
" VARQMHGRSHDIRY/ 2
1 HACFRP H GW DMEEXBEGIVR &2 3/ 3 FRP P RQXQUKRTHY
" IOWWGHAQQIVSHIFRP P RQXQW
J@RPH W 1URP FRQIMXQ) RSHDARY
" VARQMHGRSHDIRY/ 2
1 HACFRP H W DMEEXIEGIVR &2 3/ 3 FRP P RQXQUKRTHY

%DVLF DQG GLOXWHG HDUQLQJV SHU FRPPRQ XQLW DUH FDOFXODWHGIEPHBORSHOWRKQW/VIDWWULEXWDEOF
6HHOFFRP SO0 LQ) CRMAR FRORICDMS | LCDGRDOWBAP HON



&RBRDM2 I IFH3WRSHIAHY / 3 DQG6XEMADUH
& RRICDMS 6\VMP HOVR & RP SUHKHMYH, GFRP H/ RW
LOWR\DQGY

) ROWH<HU/( QGHG' HAHP EHU

1 HMARP H

2 WHUFRP SUKHIYH BW LGFRP H
8 QUDT HE WY JOQ/RQIQMIVNDMGHIYDIYH/
| RAAVRQIQMANDMGHIYDYH/LGFOG-G QLMW SHOH
| RAAVRQLOQMANDMGHIYDAYH/IGFOGHELQGRWRQHAD® H WIXMKP HONR G-EW 2
8 QDT HEHMXW LORKHUFRP SUHKHMYHLGRRP HRI HIDXUWY P HMRGLQHXAH 2
5 HO] HEHTXW LQRKHUFRP SSHKHUYHIGFRP HR HIXW P HARGLQYHKRH 2

2 \WHJFRP SUKHMYH ®RW LCFRP H

&RP SUHKHYHLGFRP H
&RP SHKHMYH LGARP H GWDMIEX\BEGVR GRIFRQURTLY [ QMM

&RP SIHHKHMYHLCFRP HDMIEXREBI\R &2 3/ 3

6HHOAFRP SOQ Q) (RMVR FRORIEDMS | LCDCH DO HOV



&RBRDM2 |[IFH3URSHIAY / 3 DQGBXEMADUH/
& RQRICDMS 6VBMP HQVR ( TXIW
" RIWIQWR\DQGY

/LPLWHG 3DUWGQ®IHUDO 3DUWQHU $F
BUHIHUUHG 8QRWHWIHUUHG S8QLWRPPRQ 8QLWYV

FXPXODWHG
2WKHU 1RQFRQWUROOLCG

&RPSUHKHQVQWHUHVWYV LQ

8QLWWPRXQWSB8QLWY $PRXQW 8QLWYV $PRXQW,QFRPH /RWWXEVLGLD®BWDO

%DODQFH DW '"HFHPEHU

,VVXDQFH RI SUHIHUUHG XQLWYV UHVXOWLQJ IURP SXEOLF LVVXDQFH RI SUHIHUUHG
VKDUHV

S5HGHPSWLRQ RI SUHIHUUHG XQLWYV UHVXOWLQJ IURP UHGHPSWLRQ RI SUHIHUUHG
VKDUHV 2 2 2

,VVXDQFH RI FRPPRQ XQLWV UHVXOWLQJ IURP SXEOLF LVVXDQFH RI FRPPRQ
VKDUHV 2 2 2 2

,VVXDQFH RI FRPPRQ XQLWYV UHVXOWLQJ IURP H[HUFLVH Rl ¥KDUH RSWLRQV

6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2

SHVWULFWHG FRPPRQ XQLW UHGHPSWLRQV 2 2 2 2

&RPSUHKHQVLYH ORVV 2 2 2
'LVWULEXWLRQV WR RZQHUV RI FRPPRQ DQG BUHIHUUHG XQiWV 2
'LVWULEXWLRQV WR QRQFRQWUROOLQJ LQWHUHVWY LQ VXEA¥LGLDWLHV 2 2
&237TFRQWULEXWLRIQGWRWR2BEXWLRQ IURP VXEXNLGLDU\ 2 2 2
$GMXVWPHQW WR DUULYH DW IDLU YDOXH RI UHGHHPDEOH GRQFRQPWUROOLQJ LQWHUHVW
7D[ EHQHILW IURP VKDUH EDVHG FRPSHQVDWI2RQ 2 2 2 2

%DODQFH DW '"HFHPEHU

5HGHPSWLRQ RI SUHIHUUHG XQLWV UHVXOWLQJ IURP UHGHPSWLRQ RI SUHIHUUHG
VKDUHV 2

,VVXDQFH RI FRPPRQ XQLWYV UHVXOWLQJ IURP SXEOLF LVVXDQFH RI FRPPRQ
VKDUHV 2

,VVXDQFH RI FRPPRQ XQLWYV UHVXOWLQJ IURP FRPPRQ VKDUHV LVVXHG XQGHU
&237DW WKH PDUNHW SURJUDP 2 2 2 2

$FTXLVLWLRQ RI SURSHUW\ DQG QRQFRQWUROOLQJ LQWHUHVW LQ VXEVLGLDU\ IRU
&23/3FRPPRQ XQLWYV

,VVXDQFH RI FRPPRQ XQLWYV UHVXOWLQJ IURP H[HUFLVH RI ¥KDUH RSWLRQV

6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2

SHVWULFWHG FRPPRQ XQLW UHGHPSWLRQV 2 2 2 2

&RPSUHKHQVLYH LQFRPH 2 2 2
'LVWULEXWLRQV WR RZQHUV RI FRPPRQ DQG BUHIHUUHG XQiWV 2
&RQWULEXWLRQV IURP QRQFRQWUROOLQJ LQWHUHVWWY LQ VXEVLGEDULHV 2 2
'LVWULEXWLRQV WR QRQFRQWUROOLQJ LQWHUHVWY LQ VXEA¥LGLDWLHV 2 2
$GMXVWPHQW WR DUULYH DW IDLU YDOXH RI UHGHHPDEOH GRQFRQPWUROOLQJ LQWHUHVW
7D[ ORVV IURP VKDUH EDVHG FRPSHQVDWLRQ? 2 2 2 2

%DODQFH DW '"HFHPEHU
5HGHPSWLRQ RI SUHIHUUHG XQLWV UHVXOWLQJ IURP UHGHPSWLRQ RI SUHIHUUHG

VKDUHV 2
,VVXDQFH RI FRPPRQ XQLWV UHVXOWLQJ IURP SXEOLF LVVXDQFH RI FRPPRQ
VKDUHV 2
,VVXDQFH RI FRPPRQ XQLWYV UHVXOWLQJ IURP H[HUFLVH RI ¥KDUH RSWLRQV
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
S5SHVWULFWHG FRPPRQ XQLW UHGHPSWLRQV 2 2 2 2
&RPSUHKHQVLYH LQFRPH 2 2 2
'LVWULEXWLRQV WR RZQHUV RI FRPPRQ DQG BUHIHUUHG XQi¥WV a
&RQWULEXWLRQV IURP QRQFRQWUROOLQJ LOQWHUHVWWYV LQ VXEVLGEDULHV 2 2
'LVWULEXWLRQV WR QRQFRQWUROOLQJ LQWHUHVWY LQ VXEA¥LGLDWLHV 2 2
$GMXVWPHQW WR DUULYH DW IDLU YDOXH RI UHGHHPDEOH @GRQFRQPWUROOLQJ LQWHUHVW
7D[ ORVV IURP VKDUH EDVHG FRPSHQVDWLRQ? 2 2 2 2

%DODQFH DW '"HFHPEHU

6HHOARP SO LQJ QRMAR FRORIEDMS | LCDGH DO HOV
)



&RBRDM2 I IFH3WRSHIAHY / 3 DQG6XEMADUH
& RQRICDMS 6V HOVR &DWK) ®BZV
LOWR\DQGY

&DK IGZVIURP RSH.DAQ) CRAYIMEY
5 HYHQGHVI URP BDCR B RSHIDNRQY UHFHYHG
& RQNKANRQ FRQAFNDQG RKHIVHYLFHUAYHG UFHYHS
3URSHW RSHIDNY H SHOH/SOG
&RONKANRQ FROMPIG REHMNHYLIEHH SHOH/SOG
* HHDD OGP LQVADIYH BDIQ) BXMCHWGHYHESP HONGG OGN FRIVSOG
, QMW SRHSDG
SUMRAD CRFAMG QMW SHOHSOG
6HMBP HUR LQMIANDMGHIYDAYH/
3URAHHOYIURP \DBIR WDAQ) P DUNABEGIV-RXUMAY
( [ IWARIVRQSURSHIV GAVSRMMRY/
30 P HWIQFRQGHANRDZ W HOD H \WIXMWKP HQNR GHEW
, QMMKDQGRM-ULGFRP HUFHYHS
,GFRP H\H VWM XQE5 S0G
1 MWDK SIRYIGGE. RSHIDIY CRRY\NY
&DWK IGZ VIR LQYHAMQ) CRAYIMEY
&RONKARY GHYHESP HONDQG UHEHYHERSP HQVY
7HIQAP SIRYHP HQVRQRSHIDIY SURSHWAY
2 \KHUFCSABOLP SURYHP HOVRQRSHIDI SURSHWHY
$ FIXOMMRY/R RSHDIY SURSHWY
3URAHHOVIURP GVGRIMR/R SURSHWAY
, QMHNNY BFHYCEGVIXQEG
, QMY WFHYCEGVSD P HONUHFHYHG
| HMQ) FRWVSOIG
" HRUDH IGRUDH LQUAKMFNG FDW DARADAGZ W LQYHANY TR
2\KHJ
1 HADK XVHGLO SIRMG-GE LQYHXM DRI
&DWK IGZ VIURP 1ICDGAQ) CRAMMEY
SURAHHOVIRP G-EW
5 HYROLQ) &UHAVY CROW
8 QHXUHG\HIRURMW
2 \WHUGEBURHDY
5HED P HQNVR G-EW
5 HROIQJ &UHAWY CAOW
6 FKHEX®G SUCFLSDITP RMY DINRQ
2 \WHJG-EWHED P HW
" HHWHG I LODGAQ) FRWVSOIG
1 BUIRHD/I P IMKOGFHR SUH HIHGXQW
1 HBURHHB/I R IMBKOFHR FRP P RQXQW
5HI-P SIRQR SUHHIHGXQW
&RP P ROXQUBMNEMRY/SOG
3UH HIHGXQUAMNEMRYY/SOIG
5 FAMEWG XQUWIHE-P SR/
2\KHJ
1HNMDK XWH3ELQ SRIGGE |LQDERQ) DR/
1 FVGRUDH LGRBDHIQFDK DOGFDK HIXYDBON
&DWK DQG DK HIXLYDBRN
%HIIQAQ) R SHIRG
( @GR SHIRG

6HHOARP SO 1QJ QRMAR FRORIEDMS | LADGH OO HOV

)

) ROWH<HIY( QGHG' HAHP EHU

NONONN
N




&RBRDM2 |[IFH3URSHIAY / 3 DQGBXEMADUH/
&RQRICDMS 6\BMP HOVR &DK) BZV & RIMXKHS
LQWR\DQGY

5 HFRQAGDARQ R GHAIGRRP HVRGHAFDK SLRIGHGE\ RSHDAQ) CRAVMEY
1 HACFRP H
$ GV HOM\R UHFRIAGIGHACFRP HVR GHVFDK SURYIGHGE! RSHIDIGY LRV
" HSUHADIRQDOGRKHUCP RMY DARQ
,P SOULP HONRKHY
6HABP HOWR SURA® CFRAMGLOMIXY SHOH
$ P RMJDMROR GHHUHGILAGAQ) FRWV
, GRUDHLQGH HUHG BHQABFH YCE®!
$ P RMYDIRQR GHAG-BNEVARXQV
* DQROVIBVR WICHADM
6KOUH EDHGFRP SHODIRY
/ RW J0Q RQHI® H WIX\KP HOWR GHEW
2\KHJ
&KOQIH/IQRSHDNY DAV OQG ACELOWNY
" HUDH [GRUDH LQOAFRXQVUHHYCE®!
,GFUDH G-RUDHIQUAMRMS FDWK DQG P DUHBEGIVHRXUMEY
,GFUDH G-RUDHIQSHENGH SHOH/DQGRAMHUDAHNV
, FUDHIQIFFRXQNVSD CE®! CFAXHGH SHQHYDQG RMHACEL DMWY
" HRUDH LGRUHDHLQUHIN UHFHYHGLQ DGYDGRH DG VUM G-SRIW
" HFUDHLIQLOMWNDM GHIYDRYH/LOFRIGHARQ Z LW FDWK VHIWBP HOVY
1 WDKK SIRMG-GE! RSHIDIG) CRRMNAY
6XSSBP HMEOFKHEXGIR QRQ FDWK LQYHIAQY DQG 1LGDQAQ) DRV
" HRUDH LGRUHDHLQDFRUHGFLSMIOP SURYHP HOV BDMQ) DG RMHILQMXY TR FRIV
" HRUDHIQSURSHWW LOFRIGHARQZ W WM HUR - SURSHW LOVHIVBP HONR GHEW
" HUDHLQG-EWQFRQGHANRDZ MWD HUR SURSHYW LQVHNBP HUWR G-EW
" HUDH LFUDHLOI DUYDOHR GHLIYDAYH/DSSTHE\R DFRXP XOMG RM-UFRP SUKHUYHLGRRP H GW DG
QRFRQARTY LOMHN
" IMEX\NRQY/SD CEG
&2 3/ 3 FRP P RQXQWIMKHGVR DFTXLUHSURSHYY DQG GRIFRQURTIGY LQMBWNQRAMHUFRQRICDMS HMMY
" HUDH LRHDHLQUHEHP CEGIQRIFRURIGY LQMANDGG LR GRBDHIQHTXW VR FDW BHG-HP CEG!
REFRQURAY LQMBDATIUYDOH

6HHOARP SO LQJ QRMAR FRORIEDMS | LADGH OO HOV

) ROWH<HLV( QGHG' HAHP EHU
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1 RMAR&RQRICDMS ) LODQADOEVIMP HON

2 UDQ] DARY

&RSRIDM2 | IFH3URSHIY7OMAE &2 37" DQG\KEMADUH/ FRIBAMWHD WHE&RP S0 ° LVDIXED LQMUDMGDUGVHD P DO HE UDOHWBMIQMAY HOMKWARS (,7° &RUSRIDM

2 [IIFH3URSHWAY / 3 2823/ 37 DEGVKEMADUHY FRIBAIYHD \KH?2 SHDMY 30MGHIKIS  IVAKHHIMY WURKIK Z KIFK &2 37 WH\RBIJHHICEDN@HUR &2 3/ 3 FRIGFWDE RMDTR
WRSHDARQ/DQGRZ QVDP RMDTR LWDHHN 8 QBWRKHZ MHH SO WIMG ROHFRQM VWRKHZ WHUATXWA 2ZH 32XV D62 RXU DVXVHEKHHOQUA HARHFK R \WH&RP SDQ. QG
WH2 SHDIMY 3DMGHIKLS © HIRFXVSUP DU® RQVHYIQ) WHVSHADT] HEUHTXLP HWR 8 QUMGE\BIAMY* RYHCP HQAHAHY DOGWHUFRRQURRLY P RWR Z KRP DIHHYI DI HGLQQIRID
VHRXUNY DQGLQ RUP DMRQWWAKQRE\ UHDMAGCAMMNAY : HIHHIE DFTXUH GHYHBS P DI HOQGGDHR | LFH DG COBAHMUISURSHMY FRPHMDAGLQ@U HR | LFHSDUW GFDMG GHIU
NRZ GGIH EDHG.I RYHGP HWE-P DG GUYHYDQG RUQWEL HAGP DUHVRKEP DNHVIQWH UDM): DKWY ' & YOI RHWIIRQ $VR ' HHP BHU RXUSURSHWWY
LGFOG-GWHIRTBZ 1Q) DU HHIFHARQ® BHUR SURSHWHY VTXOUH| RREDH CRUA/DQG P HILY DWDHXQXAWS

¥ RSHDY R | LFHSURSHWAY/\RALIY P LARQVIXOHIHWH FXAQ) W R SURSHWA/\HYLQ) D/ FRIDMIDA RUDQRQUHRXUHP RIS HEDRLQ GH DXOVDY GMRXWHG I XAIKHILQ 1 RM

1 R LFHSURSHMHY XQEHU RUFRQUERMOD FRP P WG RU FRQAKANRQ RUUHEHYHESP HIWDAZ HHAWP DMZ LAODRBIDSSIK IPDMY P LARQVIXOUHI HHXSRQFRP SBURQ
t CFUVR @IEZ HFRQUROKDAZ HEHIHYHOUHSRMOMED GYHBSCEGIIQROSSIR (PDAMY P LARQVDAOHI HVDGG
$  DSOMDI RSHDIRTDZ KRBVIBI DD FHIMUIZ KIFK XSROFRP SBIRQDE WIELD) DARQLYH SHRMG\R KDYHDFUMFDOBOGR P HILZ. DWW

&2 3/ 3 RZ QVUDCHIBMERK QUHA® DOGWURIK \WEMADY SONGHIKISVOQG AP MWEACHAOW FRP SDQHY 3/ / &V, QDEAWRQWRZ QQ) UHDCHIBM &2 3/ 3 DR RZ QNXEMGDUHAKDNV
SURVLGH UWHDCHXEBM VHLYLEHY XK DY SURSHWY P ORI HP HADQG FROWUKRWNRQ DG GYHBRSP HQAHYVFHYSUP DUO 1 RURXUSURSHINY EXVWDOR | RAKILG S 6RP HR \WHHHYPH/DH
SHIRPHSE DM CE®IS (,7 WEMADY 37567

( TXWIQMIMNVLIQ&2 3/ 3 DHIQWHIRP R FRP P RQDGSHHBGXQW $ VR ' HHPEHU &237 RZQG R WHRANBOAQ) &2 3/ 3 FRP P ROXQW FRPPRQ
XQW OB R WHRANMBOAQ) &2 3/ 3 SHHUGXQW *SHHUBGXQW  WHUP DQQ) FRP P RODIGSIHHIMEXQWIQ&2 3/ 3 ZHHRZ GHGE \MUGSDWY &RP P ROXQWIQ
&23/ 3 RIRZ SR &2 37 AW AHVBIQUHEHP SMRQUUKW 7 KHQ® BHUR FRP P RQXQWIQ&2 3/ 3 RZGH3R! &2 37 LVHIXYDBRARWHQ®P BHUR RANBIEQ) FRP P RQWKDUR
EHCH LADOIQMMN FRP P RQWKDW R &2 37 DOGWHHQM®BP HOWR DEE:2 3/ 3 FRP P ROXQWAR TXOW® GUMEXINRQ/DQGSD P HWLQOIX AR IV\KEWIRMED WH\CP HDAKRHR
&2 37 FRP P RO\KDUWHKRTHY 6P IO IQWHFDHR HIFK VHIHVR SUHHIFGXQWIQ&2 3/ 3 KHIBE &2 37 \KHMLYDVHIN/R S HUHG\KOWYR EHH LADOQMAIN SUH HUHG\KDWY
1Q&2 37 \KDAVHIXLYDBRAQ QP EHJDGE FOUUHAKEWEQMID \WHVEP HWWIP VD/AKFK VHIH/R &2 3/ 3 SSHHIHGXQW &2 37 WARP P ROVKOUHY DUHSXETF® WIGHSRQWHL HZ <RING\RN
([FOQH 21<6(° XETUWHWAHM PERG2) &

YHDAH&2 3/ 3 VP ODIHGE &2 37 DG&2 37 FRIGAVVEUERQND DOR WRSHDNRQ/WWUIRAIK &2 3/ 3 ZHWHHM &2 37 WVH HHMYHRILFHYDV&2 3/ 3WH HRXARYHR | IFHY
DOGOKRAIK DVDSDWHIKLS &2 3/ 3 GRVQRKDYHDEROGR WM/ Z HHHAMR &2 37 WVURDGR 7 XMMYDV&2 3/ 3IVYRDGR 7 XM/

6XP P DU R 6LIQILFDQV FFRXQAQ) 3RTAHY

YDIVR 3UHHIAMRQ

7KH&2 37 FRORIEDMS | LOGADONBA HIVLGFOGHWHIFFRXQNVR &2 37 \WH2 SHDIMY 30MGHIKLS \WHUNXEVGDUHY DG REHUHQMAIQZ KLFK &2 37 KDVDP CNRUMY YR
LOMMDQGFRQNRO 7KHE2 3/ 3 FRQRICDAMG ! LDGADOWBP HOVIGFOCHWHIFFRXQVR &2 3/ 3 [WAKBMADUH/ DG RAM-UHQMVIQZ KIFK &2 3/ 3 KDVDP DNRIMY YRIQ) LOMBWDGG
FRQIRD - HDOR FRQRICDMFHIBQHIMY Z KHYFRQNRCR \XAK HQM/FOQ EHDFKIHHG\MURKIK P HIQ/RKHMDQ YR WKW 3 YOUDEGILQMIAWQMEY RE9 (VU ZHDHGHP HS
VREHWHSUP 0¥ EHHIADY R KK HOM¥Y : HHIP LDMDEMI QI LFDQAQMIRP SDQ. EDDCRHY DOGWIQIRMRY LOFRORIEDIRD

© HXVHWHHMW P HERGR CRFRXQIY) Z KHQZ HRZ QDQLQMF WAL DR HMY DG FOQH HYWLI QU LFDQA OHIH RYHUBXWADQGRWARQNRONH HQMMVRSHIDNRYY - HAVARQMXHHTXW
P HARGOFFRXQIY Ll RAULQMNT HONQDQHUWY DOGQHV
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DEYDERY WVUHAHGWR] HIR XQBAW Z HKDYH I XDUDQMG REQI DNRQVR \KHHUMY RUDHRKHZ. VHFRP P WG R SURYLGH I XUIKRHUI LCDCA DOVXSSRIWRUWKH HQMY
T HXHWHRRWWP HKRGR CARRXQIY) Z KHR'Z HRZ QDRQLQMANQ DQHMY DG ARV HWWL) QU LFDQAQ) OHFHRYHUIWRSHDARQY

3URJU2 XWR 3HIRG$ GWWR HONV

" XUQ) WHVHARQG TXDUMUR Z HIG-QNLHG DO HURUUHDAG\R WHHMP DAG I DUYDOHR DUHGEHHP CEGIGRIFRQURTIG LQMIKAQDUDOHABMNVRQAHMUH &KOQH/LOWKAK [ OU
YDOH DUHUHBRIMG D/ FKOQ) HVLQHTXWN Z WK QR LP SCRAR GHAGFRP HRUFRP SUHKHMYHLGRRP H 7 KHHURJUAXOVGLO DOXQEHINEM HYR \KHOGHHMBG? UHEH-P DEGIQRIFRURTY
LQMH)WIQ\M—PI—]] DQHVHRANRQR RAUARQRICDMS EDDIGRH\KHHADQG DQRYHINEM HWR \KHOGHHQNBG? DEAWRCDOEIG [QFSMID LOWHHIXW VHAMRQR RXUFRQRICDMS EDDGRH

PIARQDVR ' HAHPEHU © HKDYHGHMIP LGHG\KDAKLY DO HVZ DVGRAP DMIDORRXUICDGADDMBRP HQVIRU.  RU $FFRAQIO WVAKDHLYU-ERWMG
D/DQFW\R SHURG DEWWE HOAQWHFRORIEDMG WIAP HOAR HDAW | RAWH\ HOUHQG-G' HR-P BHU

8\HR ( WP DWVIQWH3 U-SDUDARQR! ) LQDGRDCB\VMMP HQW

: HP DNHHP DA/ DQG DAXP SWRQYZ KHYSUHSDUIQY | LCDGROOWIIAP HQVXQEHUHHDE CFAHBMEOFFRXQIY SUCASBY 3+ $$3° 7 KHHHXIP DY/ DQG DAXP SWRQY/DH HAAYDURXY
P DY LGFOGQ)

$  \WHUBRWMGLP RQVR DAHNVDQG AR LQRAUFRQRIEDMS EDDIFHKHVDAKHEDAM/R \KHI LCDGFLDOWIAP HON
i WHAWFRXHR AR HDAHNV DG CCEMNYDAKHCEDM/R \KHI LCDGRDOWIAP HON DOG
$  \WHUERWMGLP RQVR BYHXHYDGH SHOHVIQRXUFRQRICDME WP HOVR RSHIMRQYGAUGQ) WHWHBRMY SHIRGY

6LIQU LFDQAAKAP Db/ DUHLCKHHONQWKH SUAHIBINRQR RXUI LCDGADDXBAP HOVIQDQ® BHUR DDV LGFXAQ) \WHHYDODIROR \WHFRIPRBELOI R CFFRXQIV DG GRAV UHFH.YCE®
WHDIRDIRQR SURSHW CFDAMWROFRW \KHGHMP LCDNRQR HANP DMEXVH XODYH/R DAHV WHGHMP LDIRQR GDHWP V \KHHYDODMRQR [P SILP HOWR (R @YHSDAHN \KH
P RXQMR UYHXHUFRIQ] H3UADMY \RWIDQAP SURYHP HOVDQG\WWHGYHIR H SHOHUHFRIQ] H3LQFRQUHANRQZ WW\KDUH EDHGFRP SHADIRY $ FMCOAXOVARXG AL HJIURP \MHH
DQGRM-URKP DM/

$ FIXMUWRQVR 3URSHIAHY

8 SROFRP SOURQR SURSHWY DFTXMWNRYY Z HDTERFDMKH SXUPKDVH SUFH VR \BIG) LEGH DQG QW) LEGI DA DQG ACELONY DXRADMS Z LW \KFK CFTXMMRQYEDHG RORXUHXP DM/R
WHUIDUYDOHY - HGHMIP LGHWHHI QUYDOH/B. XMQ) P DNANEDB DG LQG-BHIGHQATSSUIMOY DYDDEGIVR XVDQGP DNQI QP HRXVHXIP Db/ DQG DWKP SR - HDERFDMSURSHW
CFTXMUWRQARWHI RIBZ 1 FRP SRHON

$  SIRSHWA/EDH3RQD YOODMRQSHIRP HEXQEHAHDXXP SWRQWDARHSURSHMY 1V YCFOQAXSRQIFTXMNRY WH?L YOFDQADOH  7KHL YOFDQAYDOHLY DIRFDAMG EHE H) @G DG
EX@QIVRU LQWHFDHR  SURSHWA/XQEHGHYHESP HMWFRQUKAIRQLOSURIAW - HDOR DIRFDMDCAMRIDCIP RXQMR SURSHWHY| RULQ STRHWIDRAP SURYHP HOVEDHGRQRXU
HXP DMR P SIRYHP HOVSHVTXOUHI RRABURYLGHE XQEUP DUNHABDAVWDIZ RX@S EHDAMEXEEGIVR \WHUP 0QCQ) QRO FOGFHIIEGIMP VR \KHUAS-RHEDAY

$ [ERYH DQGEHBZ P DNHABDHIQECILEGI DAHVRUIDE QA EDHE ROWHSUAHAYDOH XMQ) DQLOMBKNDMZ KIEK UH GRVKHUMY DARADMG Z W WHODH/DFTXLG R \KH
QAUHHAHEHEHD  \WHFRQARXDICP RXQNM\R EHUFHYHE SXUOMOQAR\WHIQ STFHGDHY DG RUHXIP DMR 1 IUP DUNHABDHUDAY| RAWHFRIASRAQ) \SIFH P HDXUHG
RYHUDSHIRGHNXCORWHUP DQQ) GRQ FOFHDEGIWMP R \KHODH 7 KHFDSABT) HSCERYH DOGEHBZ. P DINAABDAH YOO DUHDP R HG DY DO HOMAR BHQEOUHYHHRYHARH
WP DQQ) GDHWMP VR \WHUASHRHBDH/

$  1QSOFHODHYDOHEDFGROQRUHMP DM/R  \WHSUAHIAYDOHR DEAWRDOLGRRP HVR EHUWDT H3DVDUAKOR GDH/EHQ) LQSOFHRQWHIFTXUGSIRSHWY DG FRIVR
H HRXAMMP LOUGDH/ 2 XURKP DMR  DEAURIDOLGARP HVR EHUHDT HGLGROGHYADU LQ) ARV \XEK DV U-DCHWBMVEF HY LOUXUDGRH DG RMHURSHIDIG H SHOHY DG BAYHXHVGAUQ)
WHH SHRMGGDH XS SHIRGY/FROIGHICY PP DNVRIEWRY/ 2 XURKP DMR FRIVVR H HIXMVP LOUGDAYLGFOGGDIQ) FRP P IMWIRQY I DCDQGRM-UUHDMGFRWV

$ \MIQAHDIROKLS YOOHEDHERQRXUHYDODMROR WH\SHALLE FAKOIRMIMAYR HIFK \MDQAV GDHDQG RAURYH DTUHDNRQKLS Z W\KDABSHRMHWDOAE KDIRMIMAYZ H
FROIGHIQGHMP LQQ) WHH YOOHVLGFXGHWHDMHDG
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H WOAR RXUH LMY EXMGHN UHIMRQKLSY Z M \RHWIDOAI URZ \K SURSHAWI RUGHYHBSLQ) GHZ. EXMQHNZ W \RH\WMIDOAMKHWDQV FMHEWDODN DQGH SHABIRY/R GDH
U3 DY CP RQY) RKHJICRRLY DG

$ [ERH DGEHRZ P ONWRWIUDQIHP HQNV \KAK DV/U-DCHWBAME WD RUCERYH RUBHBZ P DN URXQGBDHY EDHGROWHSIHIWDOHR \KHH SHAMSEHH IWURP Q)
\WFK DUDRY HP HOWLQ SOFHROWHSURSHYY DAKHWP HR DFDAMMR)

3URSHOAHY

: HUBRWBURSHWA\R BH GYHBRSHG RUKHTE DG XVHG LQ RSHDNRQY DARXUG-BUHADMG FRWUHGAHG | RULP SDIUP HQARWHY 7 KH SUHFRQIUKRNRQ WO HR \WHGHYHBSP HONRU

UHEHYHBSP HVWR DORSHIDY) SURSHW LGFOGHYH | RWDQG UHIIME FRAVAR VHRXUH QG ARQARCDQG] RAQY - HYDODM | HMELW DG FRP SBIMRKHILQUIOBNY Z KLIEK DUHHVHIMOR
GHYHBSP HW

: HFCBAB HLQMBWA SHOH UDCHWBM\S] H/DQGAURIGLQALHVSIRVMPAFRIV LFXAQ) UHDMEFRP SHDINRQ DG RMHIQALHAWRIV DARADMSZ LW SURSHMHY RUSRIRY/
WHIR XQGHIRQ) FROMKAIRY GHYHERSP HWIE HGEHYHERSP HATRIY MY |, QFDS [QJ QMM SHOH Ll WWHHLYDASHALLLE BRURZ 1Q) | RAWHSURSHW XQEHIRQ) FROMKANRD
GHYHESP HADQG UHEHYHESP HOAZRRYANY Z HDSS® WHIQMBMWADMR \WDNERURZ 1) \R\KHDYH DI HOFRXP XOMGH SHIEWUAWDAR RV FH-G\KAK ERURZ LQ). | RARHSRWROR
H SHIAWUYH FHHEQ) DY \WAK\SHAILF ERIRZ LQ) Z HEBS® RXUZ HJIKWG DYH DI HIQMAWDMRRM-UERURZ LQIV\R \WHH SHIGWMUY : HFRQIMXHWR FOSABT) HFRWVZ KLBH
FRONKARY GHYHBSP HUNRUUHEHYHERSP HQATRRY MY DHXQEHZ D XQMDSURSHW BHRP H/2 RSHIDIRIO Z KIFK RAFXYZ KHYGDHWLP VAR P HFH JHHIED Z KHQWH\WIDQIKDY
FROMRCR \KH®DHG\SIFH DG Z HKDYHGHIYHHG\WHSUHP VAR MH\WZIOADY UG XQBHARHWIP VR \KFK ODH  EXVR GAMMIQRH\ HIUDWWMAMHFHADIROR P DUFRQIKAIRD
DR : KHQGDH/FRP P HFHRQSRMRY/R DG O FROAKAMS RUUHEHYHESHE SURSHWW LOWHSHIRG SUR MR RGH\ HOUIURP \WHFHADIROR P CNUFRQAKANRO LRV Z H
FROUCHAWD/BURSHW \R EH? SOMDE RSHDIREIO : KHYDSURSHWW LV SOMDI RSHDNRDO Z HOTRDMMKHFRIVDARADMS Z LW \KHSURSHYWY EHE HHQWWH SRUNRQ\WDAY RSHIDIRDODG
WHSRMRQXQGHUFRQUKAIRY © HWEWG-SUHADIY GHZ ® FROUIKARG DG UHEHYHBSHE SURSHWWYDAKH - BHARP HRSHIMRID

0 RWR RUGDH/IQRIHVRP HIRP R 1P SIRYHP HOMRGDHE\SIFH : - KHQZ HOUHUTXLHG\R SURVCGHLP SURYHP HOMXQGHMHMIP VR DODH Z HGHMP LGHZ KHMHMH
LP SURYHP HONVFROAMMM QIQEER.G DAHVRAMIQADAHN |, | \WHLP SURYHP HOVOUHOQGR G DAV Z HFDEMIT HWHFRWR \WHLP SURYHP HOWDQGUHRIQ] HG-BUHADNRQH SHOH
DARADNGZ [\ VKK LP SURYHP HQIVRYHARHKRUMUR \KHXVH XOTIHR WHDWHIVRAHWP R WHODHDQGUHRIQ] HOQ' SD P HOVIURP \KHWDQADY UHQICUHYHOHRYHMHWP R
WHEODH , 1 WHLP SIRYHP HOVDUHWIQADAHN Z HGH HARHFRIR LP SURYHP HQWIXQEHGE! XVDYDODHLGFHIYHDXHNIQG P RMY HIWD/DUHSAUROR UHQBCUAYHHRYHAMHWMP R
WHODH , QGHMP 1QQ) Z KHKHULP SIRYHP HONVFROUWAM OQERE RAMDOADAHN Z HARQUGHIQP HRXVI CRRLY [FOQQ) Z KHMHMHLP SIRYHP HIVDUHXQTXHR WHWMIONRU
UAVCEGIE. RKHMIQN Z KHMHMWHWDOAY SHIP IWHGVR DEMURUU-P RAHWHLP SURVHP HONVZ WRXWRXUFRQHARUZ WWRXWARP SHODI) XVIRUDQ. GRANVOIUYDOH Z KHKHAWH
RZ QKIS R \WHLP SURYHP HOWUHP D.QVZ W XVRUBP DQVZ M WHWIDQADAKHHIGR \WHODHWP  DOGZ KHEHWHHARGRP LF\KEWUFHR WHODHWP VIV SURSH® UHORMS

: HG-BUWHADMRXUI L[ HE DAHVXMQ) WHWRAEL KWICHP HKRG RYHMHURXNP DG XVH XODYH/ DV IRBZ V

( WP DMG8 \HXQ LYW/

YTQIVDQGEXTQ) 1P SIRVHP HQW \ HOY
| DQGIP SIRYHP HQV \HOY
7HDOAP SIRVHP HONVRQRSHIDIY SURSHWAY 5 HIDAGGDHWMP
( TXSP HIQG SHYRDOSURSHW \HOW

: HDWHWHIK R RXURSHDIY SURSHWAYI RULP STILP HQATXDWM® XMQ) FDK | BZ SURVRNRQY DG HANP DG | CLUYDOHWDAZ HGHUYHI RUHIFK R \KHSURSHWY © HXSCDMWH
®DIQ) DG RMHUDIXP SWRQVXVHGLQWHHSIRWANRYY/ B XD SO LQ) SDUEXTUDMURQWR SURSHIAAKDWKDYHH SHIHIFHGAKURQE YOFDGR  RUICFHMI QULLFDQWP DUNHWKDEBQIHY
© HUMEZ RXUSOIQYDQGLQMUNRQY | RURKUGHYHESP HABURVRN DQG OIG SOUFHY XOWM® |, | RAUDCIO VHY/LQAFDMWDAKHFDY 1Q) YOXH/R RSHDNY SURSHWY SURSHWYLQ
GHYHESP HRIDIE KHTB | RUXMUHGHYHESP HUWP D EHLP SOUWHG Z HSHIRP DUHFRYHY DEDOMYI RAKFK SURSHWAY ) RUGRY QYHG DAHMVR EHKHIE DQGXWHG Z HODO] H
UHFRYH.IDEL QW EDHE RQWHHXNP DG XQRVARXQMG | XWMUHFDK | BZ VH SHRMGVR EHIHHDMG| URP \KHRSH.IDARQY DQG HYHWOOGMSRMRQR \WHDWHVRYHU LOP RIWADAHY DWR\ HU
KREQ) SHIRG | Z HEHIHYHWHHLY DI QU LFDQASRWMELDINV \WWDAZ HP LIKWAVSRHR WHDXANVHMIHU Z HOQDO] HUHFRYHIEQN XMQ) DSURECEOW Z HIKWGDDOMYR WHHXP DG
XQEVFRXQMS | XMMFDK | GZ VH SHAMG\R EHIHHDMG | URP \WHRSHDIRQY DG HYHIMOOAVSRMROR \WHDXHNVRYHH YOURXY SRMEGIKREQ) SHIRGY |, | WHUFRYHY DDOMY
LQAFDMAKDAKHFDUWY Q) YDOHR DAMAMG SURSHWV LYV CRAGFRYHIEGH URP HUP DG I XMUHFDK | GZ V WV Z UMD

)
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GRZ QR IWHIP DAV LUYDOHDQG DQLP SOLP HWNRWLVUFRIQ) HG | DQGZ KHYRXUSTIY KD Z HUAYVHRXUUHFRYH IELAM DOOVHARXVHWHFDK | BZ VH SHAMGIURP \KH
RSHDIRQY DG HYHXDOAVSRIMRQR HIFK DAHAMQ) KRTEQ) SHIRGAKDADHFRQUIMMAZ LW RAUUHYVHG SDQY &KDQIHY/IQKRMQ) SHIRG/P D BANXUHXVAR UFRIQ) HVI QU LEDQV
LP SOLP HNRAHY

3URSHW | LUYDOHY DUHGHMP LQHS EDHG RQFRQMVBUFHY LQAFDYHELGY GVFRXQMSFDK | GZ. DDOWH/RU\ IHT DDV (MNP DMGFDK | BZ VXVHELOVKAK DDO\H/ DHEDHG RO
RXUSDIQY| RAKHSURSHI DQGRXUYLHZ VR P DINHAIE HRQRP LF FRQBMRQY 7 KHHMP DAY/ FRUGHUI CRRWAKAK DY FXUHADQG | XWUH UHQBOLDRY RAFXSOGAHY/| RARHMAG SURSHWY DOG

FRP SDUEGISURSHWAY HAP DMGRSHIDMY DG FDSMICH SHIGWUAY DG UHFHQAYDBY GO RUFRP SOTEGISURSHWY P RWR WHHI CRRYDHIQ OHR-GE P ONADBRABGH I URP D
HABMODIQ) DOGERHDIHI LUP VDG RUGLHAW] SHIHIHZ LW WHSURSHWAY DQGWHUP DUV

1 KHQZ HGAMIP LCHWDAD SURSHW LVKHTE | RAVIB Z HAVFRQMXHWHUHREAEQ) R G-BUIHADNRQH SHOHRQWHSURSHWW DG HANP DMVKH SURSHIMIVI UYDDH GHAR VHIQ) FRWV L
Z HWHGHAMP LGHWDAKHHXNP DG DUYDOH GHAR \HIXY) FRW LY GWKDQWHHNERRN YDOHR WHSURSHW Z HUHRIQ] HOQLP SOUP HOABRW HDXBOR WH QLT HHAH DG WHEEHWWH
HERRNYDOHR WHSUIRSHW ) RUSHIRGVIQZ KIFK DSURSHW LV FDWI LHG DY KHG I RAMIB Z HFDWMI\ \WHDAHVR WHSURSHWW D KHT | ROV RQ RAUFRQRIGDMS EDDIgAH\KHAVRU
KK SHIRG/

) RUGMSRMRQ/R RSHIDCY SURSHANWARAPXUGQ) SURNRWHTXOMM® SHIRGHIGS-XCH 1QZ KIFK Z HKDYHQR WL QU LFDQAFRQIMQ) LOYRYHP HIMQVKAK SURSHMHY RUIRU
RSHIDIY SURSHWNKHTB| ROVDBI SURMR\KHTXOW® SHIRGHXGHG-XCH ZHFDMI\ WHBAXOVR RSHDIRQVI RUVKAK SURSHMY DV GVARQIXHG RSHIDIRYY QMM SHOH
WDAMVGHALLFDXED LGHVLDEGIVR SURSHMHV L FOXGHELQ AVARQIMOKHG RSHIMRQY LV XVHGLOWHFRP SABINRQR LMW SHMHDMIEXEEBIVR GVFRQNXHG RSHIDINRDY $ VAVAXWHS | XUH
EHBZ Z HORSMGIXAFHIMKHGE \WH) LODGROCS FRRXQIY) 6\BEDB/%R0G ) $6%  UHDMS\WRWHUERWGQ) R QVFRQMXHG RSHDMRY/ DG AVFRKUVR A\SROVR FRP SRHIV
R CQHIMY HI HARYHI RAKHTXOMWM® SHIRGHGHE-XCH 7 KV IXEDEFHCH LGHY DAVFRQIMXHG RSHDMRQDVDARP SRHIMRUIWRXS R FRP SRHQNVANSRHG RUFDMI LHE D/KHTS

| RUVDBIKDAB-BUVHIVD VADMI LE \KU VWRDAKDY RUZ LEKDYH DP DNVRUH | HAARQ DQHWMV RSHIDIRQY DG | LDGADOUAKEV \KH.JI X GOGRH B ARDAD MDA LE VKL WIRX @G LGFOXGHD GAVSRVID
R DP DMUJHRIUSKIFDOOWDR  RSHIDMRYY DP DMUGEHR EXMGHN DP DNRUHNXW P HARGLOYHWY HOARURKHUP DMUSDWR COHQMY : HKDYHKDG QR SURSHWA/QHZ ® FOW LHGDY
AVFRQNHS RSHDRQAKEVHTNXHAR RXUDGROMROR KLY IXAIGRH

6DBVR , QMHWIQS5 HXO WIaM

: HUFRIQ] HIDQVI P \DBVR LOMMNVLQU-DOHIBMXMCQY \WHI XTDFRXOCP ARG SURYLGHG\KDAYDURXY FUMMIDUHIAMG) \R\WHWP VR \DBIDQGOQ \MEVHIXHQAQYRYHP HVR XV
Z [\ \KH U DOAWIM\RTS CUHP HY

&DWK DQG&DK ( TXLYDBRNV

&DWK DG FDK HTNXLYDBQWLGFOGHDTFDK DG ATXGLQYHAR HOMKDAP DMHWKUHHP RQKYRUBGWIURP Z KHOWH  DUHSXURKDHS & DK HIXLYDIDWV CUHUERMG DVFRWAZ KIFK
DSSIR LP DAVIOUYDOH : HP DQEIQRXUFDK LQEDON CFFRXQIVIQLP RQVAWDNP D H AHHE) HHID LQAXUHSAP IWDMP HY : HKDHQRW SHIHFHEO) GWH/LOWHHOFFRXQNVIQ\KH
SDINDQG EHIHYHWDIZ HOWHGRA SRVHGVR LI QU LFDQANRHAWIMN EHFDXAH RUCFARXQIV DUHG-SRANMG Z LW P DNRUL LCDGRDOLQRANRDY

, QVEAR HOVIQ0 DINHAEEGI6HRXUWH/

: HFOMI\ P DOHABEGIVHRXUMAY DADAQ) VHRXUMEYZ KHQZ HKDYHWHLQMAR HIKAK VERXUMAY LQWHQHIMP DG FOWL\ RKHUP DNHABEG\HRXUMAY DY DYDKDE®! | RUNDDH
VHRXUMEY © HGHMIP LGHWKH DSSURSUDM FOWA LFDMRQR LQYHAR HWLQP CUNASEBIVHRXUMEY DAKH CFTXMANRQ GDMDG UH HYDODOMKH FIWL LFDARQ DACFK EDDIFH\KHHAZDM © HUERW
LOMHIR HOVLOP DUNABEGIVHRXUMEY FOIAL LHG DAMDAQ) VXU DVOIUYDOH Z W XQUHIT) H5J DOV DG GRWHVBHFRIQ] HEWURKIK HDQQIV RORXUFRQRIEDAMG WEIAP HOVR FDK
I@ZV ZHRDMI\ FDK | GZ VIURP WHHVHRXUMH/DYRSHDIG) CRYMAY : HUBRWOYHAR HOVLQP CUNHEEGIVHRXUMIEY FOWL LHS Dy DYDDE®! | RUVDBIVHRXUMA/ DVDUYDOH Z W GHAY
XQUAD) HG.J QY RUGRHY GH HIBG\R CFRXP XOWG RKHUFRP SUHKHMYHLGFRP H BW 2$2 &, DQGUHIT H3J QYOG GRAHYUAKANY) |URP \DBVR \XAK LQYHWR HOVUHRIQ] HEWURKIK
HIQQIV RORUFRQRIEM WM HOVR FDKIGZV Z HRDWI\ FDK I GZ VI URP. LOMIDGG G YIGHIE/HUGHE ROWHHVHRXUMIY D/RSHIDIGY TR\ DQGFDK | GZ VI URP. SXUAKDHY
DDV OGP DMUMIA/R \MHHVHRXUMEV DY/ CRAYANY
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$ FFRXQNVDQG' HHUHG5 HOWS HHYDE®IDQG, QYHMQI) 5 HFHYCE®Y

: HP DQEIQDIRZ DRI RUFANP DAMGERAH/UAXE) |URP \KHI DOUHR RXUPXWRP HYRUERWRZ HYARAVDINA \WHUSD P HOAREQIDIRYY : HXVHMGIP HOAQHAWP DY \WHH
DIBZ CRHVEDHG SUP UKD XSROWHSD P HOMIMRY DQGFUHAWABIMYR \KHHIMEY DARADMG Z W WHLQAVIGOOUHFHYCEGY © HZ UMR | WHHUFHYTEGYZ KHQZ HEHIHYHWHI LRV
DOGALRXP WBRHVLQEFDMAWDAFRQMHE SR FRIBRNRQLY QR ERQIHIZ DUDQMS ©  KHZ HHDQIQMMWNGFRP HLQFRQGHAIRQZ W UHFHYTE®VI RUZ KIFK Z HKDYHHIBEDKHS
DIBRZ DR Z HHWIEQK DERZ DRHY/LQPFRQGHARQZ LW VKK LQMBMWAGFRP HWDAVXCEDG 1 KHRFDWK LV UHFHYHGLQFRQGHRNRQZ MK UHFHYTE®VI RUZ KIFK Z HKDYHHABEDKHG

DEBZ DR Z HHBAEHWHILP RQIR. GAWH/SIYRAO UHFRIQ] HG

, QEQILEGIS WHVDQG' HHIHG5 HYHXHRQS HOO{ WIS FTXMWRQY

 HFDBLB] HLQUSC) LE DAV DG GH HIUHE UHYHOMH RQ UHDOHABIM CFTXMURQY DY GAAUEHG LOWHVHRNRQ CERYHHQMN®G2 $ FIXMUMRQ/R 3URSHWY : HEP RMY HWHLQIQILE®!
DAHNDQG CH HIMG BYHXHDY | RBZ V

$ WHAT\ SH $ P RUA DARQ3HIRG

$ ERYH DQGEHBZ P DOHABDH/ 5 HDAWGGDHWP V

,QSOFHGDHYDOH 5 HIDAGGDHWP V

7HDQAHDIRQKLS YOOH ( VP DAMGSHIRGR WP HWDAMIQ/Z LOBDH
\SFHIQSURSHW

$ ERH DQGEHBZ P DOHNRWWIDQIHP HQW 7HP R DUDQIHP HQV

0 DOHVRF-QIDIRYSUP LXP \HOY

: HUFRIQ] HWHIP RMY DARQR CFTXUWHGCERYH P DNANIQGEHEZ. P DUN-ABDHY/ DY DENWE HOM\R UHQBOUAHH : HWFRIQ] HWHIP RMY DIRQR [ERYH DQGEHBZ P DNHARRWY
DUDQIHP HVDYDEKE HOVAR SURSHW RSHIDIYY H SHRAV : HBFRIQ] HWHIP RUY DIRQR  RKHLQUBC) LEGDAHVRQ SURSHIV CFTXMMRQYDYCP RMY DARQH SHOH

" HHUHG/ HDMQ) DQG) LCDGAQ) &RWV 1 HV

: HGH HUFRWIGRXUWHG\R REBBIQGH. \MIOABDH/RUH WIGH M) \WIQABDH/ LGFOGQ) UHDMGARP SHODIRQFRW : HEP RMY HWHHFRIWHYHID RHMHODHWPY © KHD
WDQABDH/CHWP LODMGHD® Z HH SHHDD XIP RW HECH HIHGBDIQ) FRAVDARADMSZ W WRHGDH/RYHAHKRWIHG\WP R \WHODH

: HGHHJARWR | L(DCAQ) DUBQIHP HQWV DG BRI Q] HWHHFRW DV LQM AN SHHRYHMH UHDMWG GO WP VRQ DWW KWIXHEDMY Z KIRK DS P DV \KHDP RMY DNRQ WDV
Z RX@ RAPXUXQEHMHH | HFRYHLIQM AP HNRGR CP RMWY DR : HH SHQHDQ XAP RW HS GOQFRWZ KH GOV DIHUIHNMHG HOUD

1 RFRQARTLY , QMHW

&2 37 VFRQRIEDM RIFRURIG LOMHVOHARP SUIM-GR LOMIIVIQ&2 3/ 3 QRAWRZ QHGE\ &2 37 QVPAMGIXUMHUIQL RM  DOGFRQRIEDAMS UDCHXBMNRLQAYHIMU
ARG XWHIQL RM &2 3/ 3VARQRICDMS GRIFRQURTLY [QMMIVDHFRP SUMAGSUP DUO R IQMMWVIQRXUFRQRICDAS UDCHXBMRQMWHIMBY $ ORIGFOGHGLQ&2 3/ 31V
FRQRICDME GRIFRQURTLY [ QM DHLQMIAVIQVHYH IO ABMHOMWY/RZ HGAUHA® B &237 RUDZ KRD RZ GHGKEMADY R &2 37 \WDNHHID RRW AHG R

LQOMIMVLOVNAK HOMNWY - HHYDOOMZ KHAM-UQRIFRQURTILY LQMBMVDUH\KEVAAR UHE-P SWRQ!HDMUH/RANGHR RUFRQURD) RUGRIFRQURTIG LOMIMAVKDADHPXUMO® WHEH-P CEGI

| RUFDK DARHRSIRQR WHKRTHYR \KAK LOMBMVRUGHHP H5 SURTEGIVR HYHQMOD EHFRP HUHEHHP CEG! Z HFOWA \XFK LQMIMVDYUHGEHHP CEGIQRIFRQARTI) LOMBMVIQWH

P H ] DQGHVFAIRQR RXUFRQRICDAS EDDEFHVKHV Z HOBAWARHAHLQMAVHIFK SHIRG\R \WHJIUDMIR \WHUI DUYDOHRUFDUY 1QJ TP RXQMVLQMICTP RXQADY/ DEWMAG | RUDTRFDARY/

R LGFRP HOQG GWHY DQG ARQUEXVWRDY DG GWMEXIRYY  Z MW DFRIRSRIEQ) R I VAR DEAWRIIONG LQFCBMICRQE.2 37 WFRQRIEDMS EDDFHWKHVRUARP P ROXQWRQ&2 3/ 31V

EDDFH\KHHADQGRQ® UHFRIQ) HUHBAEMR/LOVKAK LOMMWMRWWHH WIAR \WHUFDUY 1QJ TP RXQAV2 XURKHUGRIFROURTGY LQAAVDHU-SRWWGLOWHHDXW VHRRQR RXU

mmmmmv«w 7 KHIP RXQNUERIMG | RUGRARQARTIG LOMMAVRQRXUFRQRICDAMG IR HOVR RSHIDIRQY U-BUAHIAKHSRMROR \WHHHMMHILGARP HRUGKH/GRV
RXV
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5 HYHXHS5 HFRIQUWRQ
;. HUFRIQIHPIQP XP UV GHAR CEDMP HQWV RQDVALLIKWICHEDYRYHMHWP R \MIQMBDAY $ GDHWP JHHDM FRPPHFHVZKHD  \WHWDQMD/FRURCR WH
®DHG\EFH GICOWKARXHWHSIRSHY DG Z HKDYHGHDYHIGWHSUHP AR WHWIOAD/ UTXUHGXQGHAWHWIP VR XK BDH 7KHWLP R DODHIHHID LFOGH/SHIRG/

ZKHQDWIQN  PD QRAMP [DMIWGDHREDIDIRQHI® P D WP LDMIWGDHREQI DARQHID LQH FKOQIHI RUDI HHRUSHDOV WDAZ HFRQUGHUP DMIDCHIRXIK \WKAK WD
WP [DIRQZ RXGGRAEHSURETEG!  SRWHWHY UHIHZ DO KW DQG\WHWWMDOAVI LOUHVR H HIFMVAVKEK UWKWILP SRAH/DSHDEV RQWHWWIDQAP DMIDCHIRXIK \KFK WDAMHHZ DCCSSHY
WDRIED DAXUG RJ  SRAHWH/EDL DQUHIHZ DORSWRQVI RVKRK SHURGY : HUMSRWAWHIP RXQAB. Z KIFK RXUP LQIP XP UHQBOUHYHOKH BRI Q] H5RQ DML KWOCHEDIY XQGE-UBDHY
H FHHBAKH FROAPMOCUHQARLAIC) VDXRALDMG Z WK \KAK GOV DY GH HUMHG BHONBRHYCEGIRQRXUFRQRICEDAS EDDFHVKHAN $ P RXQIVE\ Z KIFK RXUP LQP XP UHQEDYHXHUFRIQ] HG
RQ DML KADCHEDMY XQGHB D/ CUH G AWDQWWH FRQAPXDOUHNA ARV DARADMS Z MW VXK DAY DUHLGFOGHSLQ GH HIHG UHYHH DIRADAG Z WK RSHIMY GDH/RQRXU
FRQRICDAMG EDDGFH\KHHV

, QFRQGHANRQZ LW D\MDOAVHQN LOR RUP RAILFDIRQR DODH Ll Z HP DNHFDK SD P HOMR RURQEHKDD R \WH\MIQVRUSXERA/RKHAKDQ! XQAQ) \WHFRQUKRIROR
OBRGDRHNV Z HGHHAMHIP RQAR XK SD P HOVDYGDHLGRHIWHY $ VAVPXWHE CERYH Z KHRZ HOHUATXUHGWR SURYLGHIP SURYHP HIWXQGHMWHWMP VR DODH Z HGHMP LCGH
Z KHKHWHLP SURYHP HOVFROXMMM QIEIG DAHVRAMIQADAHN L WHLP SURYHP HOVDUB\WMIQADAAN Z HGH HAWHFRIAR LP SURYHP HOIXQG-GE! XVDVDODHLGRHIHDAAN H
P RWY HODHLGRHAMH/D/DUHBANROR BQBCHYHIHRHMHMP R \KHODH

: HHRIQ] HWIBQAHRYHY UYHHIQWHVIP HSHIRGYIQZ KIFK Z HIGPXUWHUHDMGH SHOHY 7HIQABHRYHY UBYHXHICRXGVSD P HQWVIRP WIDQWDYUHP EXHP HOWRU
SURSHW S HY XMWY DG RWHUSURSHIW RSHIDIY H SHOH/

: HUFRIQ] HIH/UHFHYHE | RUBDHWP [QDIRQYDYUYHMHDGZ MR | DIDQMAKAK BWHHDQ  GHHUMGUHQWUFAHYLCE® DG GH HIHG UYHXH GDHIGRHOMHYDG
LQBCILEGI DAHMKDATLHIP RUY CEGILQR UHBOUAYHHDARADAMG Z W \WHGDHY WHUAXEN GHAZP RQAMKHGHABYHIHI URP \WHHD® \MUP LCDIROR \WHGDAY © KHDD\MIQWV
®DHIRANSIFHLQDSURSHYY MP LDMSHI® EXAKHWIDONRQMHAR GDHVKAK \EFHXQEHUDQ. RUP R HE GDHIQWHSURSHIV WHGHABYHOHI URP \WHHD® \MLP LCDNROR \KH
GDHLYUHFRIQ] HSHHI® RHMHUP DQQ) @HR WHGH. RUP RAILHEGDHIQSOFHRQWDABURSHW

© HUFRIQ) HIHVI ROVANEHV/SIRMGHG R, XVREPHVHYLEH DUHUHGH G | HAYDUHGHMIP LQEE®IDQG ARBRBELAW LV DIKUHG - HUHFRI Q) HUHYHXHXQEHUFRQUMKANRQ FRQUPV XM
WHSHAHQEIHR FRP SBURQP HKRGZ KHWHUHYHKH DG FRAVI ROVKAK FRQUERVFDQEHHANP DMGZ W BDRIEGIFRXUR  Z KHY\WHHFIMAUDGR GRATES® R DFRMEPAZ H
UHFRIQ] HUAYHHRQWDWRQMFAXMQ) \KHFRP SBIMG FROMAWP HKRG 8 QGHMHSHAHQBIHR FRP SBURQP HARG Z HUFRIQ] HDSHIHIHR \WHVRECHANP DG UHYHHRQD
FROMPAEDHE ROWHFRWR VHYLFHYSURYLGHG ROWHFRQUPAD/R. DSRQAQWP HUHDMYHR WHRBCHXIP DM FRIVROWH FRQUFW

, QMHNG DM' HLYDAYH/

2 XUSUP DY REMPRYH/IQXMCQ) LQMIMWADM GHIYDIYH/ DUHVR DEG WEELOW R LOMAXY] SHOHDQG\R P DI HH SRKUHWRIQMINDMP RYHP HON 7R OFFRP SO WY REMAMH Z H
SUP DU® XVHIQMHWDM\Z CEVD/SOWR RAULQMIANNDMUM P DEIHP HOANKDAD\ , QMBWNDM\Z CBVGLI QDM DVFDK | BZ. KHGIH/IQRYHWHUFHSWR  YDUDE®! UDMIP RXQN| URP
DFRXQMSOWV LQH AKDQIHIRURXUP DN 1] HG UDMSD P HQVRYHMWHAHR \WHDI P HQNZ MR FAKDQIHR \WHXQBHD1Q) GRIRIDCEP RXQ' - HIYDIYH/ DHXVHG\R KHEIHWH
FDK | GZ VDARADMS Z W LOMIAVDAYRQH IMMY G-EWD/Z HODVI XMMGEN  HUHFRIQ) HOWGUIYDAYHY DY DAV RIICELOMNAY RORXUFRQRIEDAS EDDFHKHADNVOIUYDOH : HGHHU
WHH | FAYHSRWRQR FKOQIHVIQI IUYDOHR \WHEHLI DMK I GZ KHEIHARS 2 &, DOGUHFRDWI \XFK GH HUDY\R LOMIAXY] SHOHDYVLOMIWH SHOHLYUFRIQ] HSRQWHKHEIHG
| RFDXMG\MDQLRANRYY © HUFRIQ] HWHLGH HAYHSRMRQR \WHAKDQIHLQI LUYDOHR LOMIAXNDMGHLYDAH/GLA® LOLOMIW SHIH : KHODQIQMMWWDM\Z 05 GALIQDMEDVD
FDK 1 GBZ KHGJHQR G HUTXO LI RIKHGIHOFFRXQIY) . Z HUFRIQ] HAKDQIHVIQI DUYDOHR WHKHGIHSUMRAO GHHIFGWRS 2 &, DR Z W D0 FOQH/LQI UYDDHRARAULCQY
WHID W MRIK FOQQIY : - HER QRAVHLQMAVDMGHIYDAYH/| RMDEQ) RASHXDMHSXSRHY : HP DDIHFRXQMISDNY IMIE. RID HIMIQ) LOR FROMFVZ W P DN LGDGADD
LOAMMNRQY EDHG XSRQWHUFUHAWIDAY VDG RKHIUMN | CRRLY

+ HXHWEEG P DNHNARQYHNRQY DG WHKQTXHY\KFK DVAMRXQMG FDK | BZ DDOMY RAWRQSURQ) P RGHY WBOHHP HQWRWIIG WP LADNRQFRWOQRRP SXINY) \WHI DUYDDH
R GHIYDRYH/ DAHRK EDDCAHWKHHADM - HP DAHD)
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CFFRXQIY SRIA HBRMRQ\R XVHOQH AHBWRQ SURYLGHS | RULQWKHDSSIFTEGI CFFRXQING) IXLADRHZ LW UASHRAR P HDAXUQ) FRXQM.SDUY FUHEWIM | RUGHLYDAYHLQWWKP HON \KMY
HBRPIRQHIEGVXVAR P HDXUHWHI LUYDOHR JURXSVR DWVHIV DG CCE MM DARADME Z [\ GHYDAYHLQIKP HONVFRUMAMMD Z W KRZ. P DUNAABDMASDQVZ RX@ SUPHWHGHAIM
H SRKHDVR \KHP HDXUHP HQAEDM

3GDHHHMLRM | RUDCAVRIDOQ RP DIRQSHWEQQ) RIQMHWDMGHLYDMHY
( [ SHWHE.OWILFDARQ

© HFOWMI\ DvSURSHW RSHIMRQYH SHHFRIVIGEXUHG | RUSURSHIY W HY JURXQG OV XD SURSHV P DI HP HQMQUKUDGRH USOILY H WUIRUDQG LQMUIRUP DQMIGRHDOG
WIQNHHIHFRIDPAMRQ B Dv/Z HIDY DARADMS OERUDQG LAUHWRIV DMIEXSEGVR WHHFRIV

: HFDMI\ DvIHHDODG 0P LQUADAYHDQGGDUQ) H SHOHVFRAVLGRXUWHG | RUFRLSR DM GYHCP DI HP HQNVSYXEQE FRP SDQ 00 LQMIDARY DAHNP DI HP HQMBDUQ) LOYHWRU
UHDMRQY P DAY DQGARSRIDM GYHIQKXUIGH LFOGQ) JHHICEMGHY QURARUDQGR I IFHYDQGNA P DQ@H DOGEMGQ) SIRSHAN DvZ HIDY DARA DM OERUDQGLQAURWRIV
DIMIEXBEGNR\NHHFRIV

6KDLH YDHS & RP SHODWRQ

: HIMKHERIRP VR \KDUH EDHGFRP SHODIRD UAAIRMGE2 37 FRP P RO\KDUY 3 UAXURMG\KDWY  DQG&2 37 SHIRP DFHWDHXQW 3368V : HOOR IMKHGRIURQAR
SXUKDH&2 37 FARP P ROWKDY 2 ROMRY/  LQSUR HIY - HOFFRXQWVRUMKDUH EDVHG FRP SHODIRQLQ DAFRUEIAHZ LW DAKRUIMIMYHIXLADGFHSURVIGHGE, \WH) $ 696\WDVAKBEDKHY
WBQELB/| RAKHIFFRXQIGY) | RAMDQULRANRQYIQZ KIFK DQHMY H FKDQIHVIWHIXW LQKKP HWVI RUIRRGYRUVHYIEH/ | RAXMQ) SUP DU® RQIFFRXQIY | ROMBQURNRQ/LQZ KIFK DQHMY
REEIQVHP SER HHVHYLFHYLOVKDUH EDHGSD P HOMBQLRRYY 7 KHIXIEDFHUATXLUAXVAR P HDKUHWHFRWR HP SB HHVHYLFHY UHFHYHGLOH FKOQIHIRUDQLZ DGR HIXW
LOKNKP HQVEDHZIHHDIM ROWHI LUYDOHR \WHLY. DBROWHJIUDQAEDM \XFK FRIAKHDUHFRIQ] HGE RYHAMHSHIRG GAUQ) Z KIFK WHHP SBR HHLYUHTNXLUHGAR SURVIGHVHYFHIQ
H FKOQIHIRUWHLZ 06 1 RARP SHODIRQFRWAY UHFRIQ] HE I RUHTXW LOWKP HQWI RUZ KIFK HP SBR HAVGR QRABHIGHMHUANXAMWMVHYLEH 7 KHIXLGDGRHDOR UNXUAAKDAKDUH EDHG
FRP SHODIRQEHFRP SXNG EDHGRQLY. DBAKDATHXWP DMD H SHRANGWR YHAVDY DUAXEM XMUHI RUHVMUA/R O DB/ CUHHANP DG DARHWP HR JWDQAIGGUYMG 1L GHRHADY 1O
\KEVHIXHMBHIRGYLL CRYO0 RUHUMUA/GLEHUIURP \KRAHHAWP DY |, | DOLY OUGLY YROQEUO® FOFHBGE DQHP SR HH Z HUFRIQ] HWHSUHMRA® XQUHRIQ] HEFRIMDARADMG Z LW \KH
RWLCDOY DGROWHEMR XAK FOGFHIMRY : HFCSMDT HARWVDARADMS Z W \KDUH EDHG FRP SHDMRQ DAMEXBEGIVR HP SR HAVHJ DI HGLQ FROXKAIRQ DG GHYHEBSP HQV
CRMMEY

© KHDZ HOERSWGWH DARR MM H I XU EFHRQDFFRXQIGY | RAVKDUH EDHGFRP SHODIRY Z HHBRME\R DERSVWH DM CDAYHWIQMRQP HXRG| RUFDBXDA) \WH\EE HIHAVR \KOUAH
EDHGARP SHODIRY 7 KIYP HKRGHIEGGXV\R XVHDMP ST LHE P HKRG\R FABEDWIQ) \WHEHIIQQQ) EDDIFHR \WHDCAMRDOSOG LQFDSMIDSRROHDM\RWHE HIHAWR HP SR HH
\KDUH EDVHG FRP SHODIRQ\WDAZ DY DDIOEGIVR CEREWY GH IAHGAH/UHFRIQ] HEVKEVHTXHMR WHOGRSWRQR WV IXAGHH

: HARP SXAMWHI CUYDOHR  ROMRQ/XMQ) \WHIADAN 6FKRBVRSIRY SUAQ) P RGHDS QEHADAP REG-DWHUM | BHIQMIWDMLYEDHZRQWHS 6 7UDKY \ LHIS FXUOYHLOH | HADW
WHWP HR JUDQIV7 KHH SHAMS RSWRQ@ HLY EDVHG RQRXUKIMBUFDCH SHIHFHR HP SB HHH HIRVHEHKDYIRU ( [ SHANG YROMIW 1V EDHG RQKIWRUFDOYRDMM R &2 37 FRP P RQ
KD ( [ SHANGAYIGHIG IHIBLY EDVHG RQWHDYHDI HKIWRUFDOGEYIGHIG\ IHBRQRXUARP P RQWKIW/RYHUDSHIRGR WP HHIAQ) RQWHJ UIQAEDMR \KHRSWRYY

: HARP SX\MWHIDUYDDHR 368 VXMQ) DO RQM& DR P R3HD8 QAHMDANP RG-DWHEDHICHARP P RQWKDUH YDOHLY EDHGRQWHP DUNAAYDOHRQWHJIUDQAADM 7 KHUMN [UHH
LOMHNDMLYEDHEGROWHS 6 73D \ IHBRXWHLQH I HRADAKHWP HR JUDQM [ SHARKG YRIMDAY LY EDHG RQKIMRUFDOYRDWDY R &2 37 WVARP P RQWKDWY

5 HRHQ/S FARKQMQ) 3LRQRXCRP HOV

: HOGRSWGIXGFHIMKX-GE \WH) $ 6% UHDMG VR \WWHU-ERWIY R GVFRQIXHG RSHIDIRYY DG AVFRXBVR QVSROYR FRP SRCHQVR DQHUWY H I HARYHI RAWHTXOIM® SHIRG

HXGHG-XCH 7 KV IXEDEFHGH LGHYDAVFRQIMHG RSHDMRQ DVDFRP SRHIMRUIURXS R FRP SRHQVAMSRVHG RUFIDALL LHG Dy KHIS | ROVDBIKDA-BUHIW DDA LE \KL VAKD/AKDY
RIZ O
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KDYH DP DNRUH | HAARQ DQHUWMI RSHIDRQY DG | LODGADOUAKIV \KHJI XUCOGRH B AKDAD VDM LE \KL WARXGLFOXGHDAMSRVICR DP DNRUIHRIULSKIFDOOWDR  RSHIDIRQY DP DMUQCH
R BXMGHW DP DUHTXWY P HKRGLQMHMY HUWRURKHP DMUSDWR  DQHQMY 7 KHIXGOGRHDOR SURYLGHY| RUDBAMRDOGNFBRKUHUATXLU-P HOVIQARQGHRANRDZ W ERK QVARQNGHS
RSHDIRQY DG RKHJGMSRMRQY GRANXDN [Q) DVAVARQMXHERSHIDIRYY 7 KHIX.GDGFHOSSIHYSIRGHRAHD \R Q. GVGRDYDQGGHZ. FIOWMILFDIRQY/R GAVSRVDDI URKSV DV KHIB | RAVDDY
D\MARHH [ HARYHEDM 2 XUDGROMROR \WHIXGDFHZ LUKV HZ HUGVSRHE RUKHTS | RV SURSHWAVEHQ) USRS DV GVARQIXHG RSH DRV IQRAUHKOVR RSHIDIRQY

LFOXAQ) RSHDNY SURSHWH/ ARG GAUQ) WHPXUHNEHIRG EXWZ LORARKHZ VHP DMIDD 0N HAWRXUFRQURIGEDMS | LQDGADOXBAM HOV

,Q0 D \WH) $ 6% IWKHEIXLADFHUHIDEQ) WHUHFRIQURQR UAYHHIURP FRQMIFWZ LW PXAERP HY 8 QEHAMY IXGIGFH CQHMY Z LEIHFRIQ) HUAYHHWR G-SLAARH
WM HUR JRRG/RMHYLFH/AR FXWRP HYLQDQLP RXQAKDAMH GRVKHFRUGH DRV Z KUK \WHHMY H SHAMR EHHQNM®GLOH AKDQIHI RAMRHIRRG/RVHYLFH/ $ GAWRTD WY
IXEDGFHUHNLAVIP SIRHE GVFRKUA B DEQ) WHDMH [P RXQMIP 1Q) DQGXGPHMHQI R BYHHDOGFDK | GZ VOUIMQ) [ URP ARQAEFNZ WK PXNRP HY - HOUHUANXUHG\R DERSW
KLY IX GGFHI RURKUDQQAOODGIQMIP SHIRG/EHILQRQ) - DM XMQ) RHR \&RP HKRG/ UARSHRARYHUAKBIAP HOVRUHTFK UHBRU) SHIRG SUAHQMS DAKHWP HR
DERSWRY RUBARSHRIYHD Z W \RHFXP XOWHHIHAWR LQWITD CESOLQ) WY IXEFHUHFRIQ] HS DAWHEMR LQWICDSSTIFDARY : HOHPXUWH® DAHMCQ) \WHI LCDGRDOP SCPAR WY
JIXLEDGFHRQRXUFRQRICDMS | LCDGRDOWBAP HON

) DW9DXHO HOWXUHP HOWV

$ AFRXQIY) \WBQEDUBY GH LGHI LUYDOHDVWHH IWBUFH RAKHIP RXQAKDAZ RXT EHUHHYHGXSRQVDBIR- DQDAHARUSOIGVR WO HUDACEMV LQDQR EH® WIQLANRQEHE HHD
P DONASDMASDQVDVR \WHP HDKUHP HOAEDM 7 KHWEQELGY DOR HABEDK DKIHIUAK | RUCEWXVHELQP HDAXUCQ) | LUYDOHWDAP [ LP 1] HFARHXVHR REVHYTEGILGEXWDQGP LQP [] H/
WHXVHR XEREVHYTEBILCEXVE. BTXLICY WDAKHP RINREVHYCEGILGBXWEHX\HG Z KHQDYDLDEG! 2 EVHYTEGILCEXW DUHLCEXWP DNAEIMASTIONZ RXTGE XVHLQ YOOUQ) \WHDWHARJ
CHOY GYHBSHE EDHGROP DNNDBREEGHS | URP \RUAH/LQE-BHIGHIAR XV 8 GREVHLYCEGILCEXWILHLOEXW\KDABH GRARXUDWAXP SINRQ/CERVWHI CRRLY P DN/SDMASTIONZ RXG
XVHLQYDXLQ) \WHDXHNRUICELOM GHYHBRSHS EDVHG XSRQWHEHWAG RUP DARQ DY DEGILQWHALPP WEFH/ 7 KHKIHIAA R \WHHLGSWIYEIR\HQGRZ QLORWUHOYHY / HYHD LGBXW
DIHTXRANG SUFHY XQOEMVAG [QCRARYHP DNV RAGHMFCDAHVRUCCHOMY / HHD ICRXWIGFOGH  TXRAMGSUFH/| RMP LOUDMWRUCCHOMYIQIRAMWHP DNV TXRMGSUFHY
| RUGHQIFDCRMP L@UDMHVRUCCE QMY IQLTRANYHP DNANVDDG  LOSXW RKHADQ TXRAMS SUFHY \WDADUHREVHYTE® RAKHDWHARICEONY HWHIGLHA® RAQAUA® OYG/ HHD
LCEXW DUHXQREVHLYCEGILGEXWI RAKHDWHARICELOW & DADRU] DNRQZ MLQWH YDODMRQKIHIUAK LYVEDHGXSRQWHEZ HABYHIR LGEXVWKDAY P RWHLI QU LFDQAR WHI LUYDOH
P HDXUP HQV

5 HRXULQY ) DIU9DOXHO HDXKUP HOW

7 KHDWHIVKHIBLOFRQGHRANROZ W DQRQ TXOM LHE HPRRYHGH HIMG FRP SHODMRQSTQKHBE &2 37 FRP SUMASUP DU R P XWD0 XQB/DOGHNXW UMY DOGWH
FRUMSRIEQ) COELMN R \KHSDMASDQNVDUHP HDAUHS DVOIUYDOHRQD XU EDVRQ&.2 37 IV FRORIEDMS EDDIGRHKHAMQ) TXRAGP DNWBURHY D/CUHRMHUP DNABE®!
VFRXUMAAKDAZ HKRTS 7 KHGH HUHE ARP SHODIRQ STIQ DAV DG RMHUP DINABEGVHRXUMAY DUHLGFOGHE LQWKH QCH HMNEBG MRS FDW DQG P DUHBEGIVHRXUMIVRQE2 37V
FRQRICDMG EDDGFH\KHHNV 7 KHR I VHNEY QCELAM DARADAGZ [ \KRHGH HIBG FRP SHODIRQ STIQLY DAWMAG\R | DUYDOHDAKHHIGR HIFK CAFRXQIY) SHIRGEDHG RQWHI IUYDOHR
WHSOQDAHN DG USRWGLORM-UCCELOMNAVROE:2 37 IV FRORIEDAG EDDIFHKHV 7 KHDRHVR \WHQRQ TXOM LHE HBRIYHGH HUHG FRP SHODNRQ SO DG RMHUP DUNHBEGIVHRXUMEY
WDIZ HKRG DHFOWI LHGLQ/ HYHD R \KHI DUYDOHKIHIAA 7 KHOCELOW DARADMS Z W \KHGH HUHG FRP SHODMRQSTQLYFOWILLHGLQ/ HHD R \KHI DUYDOHKLHIAQ

7KHIDUYDOH/R RAULQMIMADM GHIYDIYH/DUHGAMP LGHEXMQ) Z LGHD CFRHBWMG YDODMRQWKQTXHY LFXAQ) DAVFRXQMGFDK | 6. DDOMYRQWHH SHAMSFDK I BZ VR
HOFK GHUYDAYH 7 KLY DEDOMY U GRMKHFRQUPMIOM P VR \KHGHIYDRYH/ LFOGQ) WHSHIRG\R P DMUNY DG XVH/REVHLYCEGIP DINHAEDHGLCEXW LGFOQAQ) LOMIANDMP DNV
DDDGGLP STHE YRIDMMAVIQVKEK LOMBMWADMY : KLBIZ HGAMP [GHSWDAKHP DRI R \KHLCEXWXVHG\R YDOHRXUGHLYDAYHYI DOY MAQ/ HYHD R WHI QUYDOHKIHIUA) \KH
FUHRVYDOONRQ DWW HIVDARADMS Z LW RAULQMBWAIDM GHIYDRYH/ X H/ HHD LGEXW \VKFK DVHANP DVR EXUHWVAUHAVWSU-DB/\R HYDODMWHINHIKRRGR  GH DXV RZ HYHU DY
R' HHPEU Z HDAHWHG\WHVIQULEDGFHR \WWHLP SRR \WHFUHEVWDOONRQ DA HIVROWHRYHDIDYDODIRQR  RUGHIYDYH/DQG GHMIP LGHE\WDARHHDENWE HOVDUH
CRALIQU LFDAS VD UAKONZ HGHMIP LGHS\WDARXULQMBWANIDM GHIYDIYH YDOOMR/ LOWHUHINHY DIHFDMILHGLQ/ HHD R \WHI LUYDOHKIHDFK
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$VR' HHPEU s3] Z HRZ GH5Z DUDQNMR SXUFKDH FRP P ROVKDWWIQ7KH. (<: +ROQ &RSRDIRY 3. (<: ~ DAIRH HAVHSUFHR SHMKDUH
(<0 LVDQHIMY \XSSRWY) \WHIQMDIHFHFRP P XQUWVRSHIDNRQ/DOGWIO RP DIRQWR &\ BHLB JHP MWIRQE! SIRVIAQ) HILGHHIQ) \HYLFHY DG QM UDAG STNR P VRDNKSSRW
WHIQMDIHFHSIRAHY : HFRP SXOMWHI CLUYDOHR WHHZ DUDQAXVQ) \WHYDFN 6FKRBVRSWRQ SUAQ) P RGHD8 QEHAKDWP RAHDWHUM | UHIQMIANDMLYEDHGRQWHS 6
7UDXY \ IHBRAYHIQH I HD/R WHYDODMRQGEM 7 KHH SHRM @ HLYEDHEROWHSHIRGR WP HXQADKHH SUDAROR \WHZ DUDQN 7 KHH SHRMS YR 1VEDHGRQOQDHIIHR
WHKIRUFDOYRDMW R FARP SIQHVIQ. (<@ VIQGAMY \WDAZ HGHP \REHFRP SDIE®! 7 KHH SHAMSAYIGHIG! IHBLYEDHERQWHAYIGHEG IHBRY. (<: WARP P RQWIW/DVR
WHEMR YOODIRQ 7 KHZ DUDQNDUHFDMILHGLQ/ HHD R \KHI CLUYDOHKIHIDUK\

, QDEAMRO\R\WHZ DUDQVIQ. (<: GHAUEBHSOERH ZHDORRZQHG  PLARQWDOMY RUSSIR IPDMY R . (<: WARPPROQWRND/R ' HHPEHU : H\RGDOR
WHHKDWLQ — IRJ PIARY: HUFARIQ] HSWYHOHIURP DODHZIW. (<: LQRHR RUSIRSHWVR  PLARQIQ

$ VARSI XUMHUIOL RM RAUSDUGHULO D UHDOHABAM NRLQAYHOMUH KD/WH UL KR BANDXLUHXVAR CFTXLUH WLQAMANDADUYDOHEHILQRQY) 1QO DK CFFREQI® Z HRDMI
WHI QUYDOHR RUSDNGH IV LOMIAXDY DUHGHHP CEGIQRIFRQARTLY [QMMWQWHP H ] DQCHVFRIROR RAUFRQRICDMS EDDIGRHKHAA. HGHMP LGHWHI LUYDOHR \WHIQMMWEDHG
ROXQREVHYCEGLCEXWDNMIARQUGHIQ) WHDWKP SINRQAKDAP DNAAEDMASIONZ RXTS P DNHIQSUAQ) WHIQMMAX:  HDES® DAVARXQADMVR\KHHANP DG XWUHFDK | GZ \ DIRTEG!
VR RXUSDUZHUI URP \WHSURSHAAY XQEH D LQI \WHNRQAHIMUH ( WP DIMG DK | BZ VXVHGLQVKRK DO VY DUHEDHE RQRXUSTIRY | RAKH SURSHWNY DG RXUEZ VR P ONANQGHRERP LF
FROAMRQY DG FRQUGHIMP VAKFK DY PXUHNIGE | XMUHUHQEDIDAY RAFXSDGAHYI ROWH SURSHWAY DG FRP SDUIEG! SURSH WY DQG HUP DAMGRSHIDY DOGFCBACH SHIGWWY ,Q
GHMP LQQ) \WHIDUYDOHR RAUSDVGHIVIQMWNMDVR ' HHP BHU DG Z HXHGDAVFRXQADMR Z KIFK | LRRUHGLOUMN DSSURSUDMR\WHGYHIR | XMUHSURSHWY
GHHBSP HOW SHANGWR EHXQEHMINADE. WHNALQAWHMUH $ MIQILFDQAGRUDH GRUDH [QWHGEVFRXQNDMXVHGLQGHMP [QQ) WHI DUYDOHZ RXG UAXONQDMIQUARE GZ HJ
KLIKHUI CLUYDOM * LYHQRXUUHIDGFH ROWWHXQREVALYCEGILCEXW WH YDODMRY DUHFDWI LHGLQ/ HHD R \KHI DUYDOHKIH.DUK

7 KHFDW QY YOOH/R FDWK DQG DK HINXLYDBRV MMRRG AWK CFARXQVUHFHYDEG! REHUDAHN H FOGQQ) LYK UHFHYDEGY DQGCAFRXQIVSD: CEGIDQG DFRXHGH SHOHY/DH
UDRIEGIHAP DAMVR \WHUI DUYDOH/EHFDAHR WHVKRWP DXUMI/R \WHHIQAUKP HOWV $ VAVPAWWHGIQL RM  Z HHXP DAG\KHI DIUYDOHVR RAULQYHAM) UHFHYCEGVEDHGROWH
AVFRXQMGHIP DAMGIXMUHFDK | GZ VR \WHEIY FDMRU H5Z MO/ HHD R \KHIDUYDOHKIHDFK.  \WHQVFRXQNDMYXVHECESUR LP DMPXUHAP DINHADAMY | RIGTOVZ LW P LOU
P DMUMYAY DQG FUHAMTXODY DQG\WHHANP DMGFDK SD P HWVLGFOXGHVAKHX GG SUCASDODQGLOMMAED P HQV ) RIRUGVFRXHR G-EWOUYDOH/IQL RM  Z HHWMP DAG\KHI DU
YDOHR RAUXQHRXUHGVHIRUGRM/DQGH AKOQHEGIVHIRUGRAMY EDHG RQ TXRMG P DIN-ADM/| RUSKECFD WIGHGGHEWFDMIRU H5Z Q! HYHD R \WHI DUYDOHKIHIK DG

HIXP DAGWKHI DUYDOHR  RXURKHUGHENEDHG ROWHAVFRXQAG HAP DG XMUHFDK SO P HOMR EHP DEHROKAK G-EWFDAIRU) HGZ WLQ/ HHD R \KHIDUYDOHKIHDFK.  \KH
AVFRXQAIDM/XVHEDSSUR LP DMPXUHAP DUNANDMY RUGDQY RUIURXSVR GDQV Z W MP LaUP DXUMY DG FUHAVITXODNY DQG\WHHANP DMG I XUMUHSD! P HWLGFOXGHVAKHX GG SUGA.SDD
DQGLQMIAED P HQV ) LUYDOHHXIP D/ DUHP DEHDADVSHALLF SRQAQWP H DUH\XEMRRYHLQ CDMUHDQGLQYRYHXGPHMBQNY/DQGP DIMYR QU LFDQAXGIP HW 6 HIMBP HOADAKEK

| DUYDOHEP RXQNVP D QRABHSRMEBIDGGP D GRAEHDSXGHP DI HP HUGE-AMRQ

) RUDGAWRDO DUYDOHLQ RP DARQ SBDHWHHML RM  |RUQMANY BAHYCEGY 1RM  IRUGEWIQG1I RM | RUQMIANIDMGHIYDRYH/
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&2 37 DOG6XEMADIHY/

7 KH\BE®Y EHBZ \ANVRWY | LADGADCOWANV DG ACHOWAVR &2 37 DG IW\XEM G DUHY\KDADUH DAFRXQMG | RUDAVDIUYDOHRQD UHRXWIQ) EDIVDYR ' HAHP BHU DG

WHKIHDAQ GYHR LOBXWXVHGLOQP HDAUIQ) WHUUASHRRHI DUYDOHY XQGEHUCSSOFE® CFFRXQINY) WIQEDBY LQWRADLY
4 XRME3URHVIQ
$PYHO DINHVIRU 6LIQULFDQMR WH BLIQULEDQW

' HAUSWRQ , GHOAFDCS WWHN/ HYHD 2 EVHUYDE®, GBXW/ HHD 8 QREVHUYDE®I, QSXW/ HHD 7REO
'"HFHPEHU
$VVHWV
ODUNHWDEOH VHFXULWLHV LQ GHIHUUHG FRPSHQVDWLRQ SODQ

0OXWXDO IXQGV 2 2

2WKHU 2 2
,QWHUHVW UDWH GHULYDWLYHV 2 2
:DUUDQWY WR SXUFKDVH FRPPRQ VWRFN LQ .(<: 2 2
7R WV HW V 2
/LDELOLWLHYV
'"HIHUUHG FRPSHQVDWLRQ SODQ OLDELOLW\ 2 2
,QWHUHVW UDWH GHULYDWLYHYV 2 2
7RWDO /LDELOLWLHV 2 2
5HGHHPDEOH QRQFRQWUROOLQJ LQWHUHVW 2 2
'"HFHPEHU
$VVHWV
ODUNHWDEOH VHFXULWLHV LQ GHIHUUHG FRPSHQVDWLRQ SODQ

0OXWXDO IXQGV 2 2

&RPPRQ VWRFNV 2 2

2WKHU 2 2
&RPPRQ VWRFN 2 2
,QWHUHVW UDWH GHULYDWLYHYV 2
:DUUDQWY WR SXUFKDVH FRPPRQ VWRFN LQ .(<: 2 2
TR WV HW V 2
/LDELOLWLHYV
'"HIHUUHG FRPSHQVDWLRQ SODQ OLDELOLW\ 2 2
,QWHUHVW UDWH GHULYDWLYHYV 2 2
7RWDO /LDELOLWLHYV 2 2
5HGHHPDEOH QRQFRQWUROOLQJ LQWHUHVW 2 2

,QFOXGHG LQ WKH OLQH HQWLWOHG 3UHVW UL F\R B8 RFOLVXD WPEG EDONDHWBEOKHMWFEFXULWLHYV® RQ &237
,QFOXGHG LQ WKH OLQH HQWLWOHG 3SUNSTRGV R BHXDMN GD RIEOMWKH W RMMWWYV"~ RQ &237
,QFOXGHG LQ WKH OLQH HQW LYW &R G VROVWKGDUNGIIGD ED O DW EH VV KRHH W2 37
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&2 3/ 3 DG6XEMGDIHY

7 KHIEGVEHBZ \FWRW | LQDCADCDAAWVDQG ACELMMYR &2 3/ 3 DG IWVKEMADUH/AKDAIUH DFFRXQAG | RUDVOLUYDOHRQDUHRXUQ EDIVDVR ' HHP BHU DG DG
WHKIHIUA GYHOR LOSXWXVHGLQP HDAUQ) WHUUASHRRYHI DLUYDOXHY XQGHUDSSTFCEGI DFFRXQIY) WEIEDB/ LOWRADG/

4 XRMG3URHVIQ
$PAYHO DUNHVIRY 6LIQULFDQNR WHJ 6LIQUIFDQW

' HFUSWRQ , GHWFDGS WHV/ HHD 2 EVHYCE®!, QGBXW/ HYHD 8 GREVHYDE®, GBXW/ HHD 7RED

'"HFHPEHU

$VVHWYV

,QWHUHVW UDWH GHULYDWLYHV 2 2

:DUUDQWV WR SXUFKDVH FRPPRQ VWRFN LQ .(<: 2 2

TR WSIVQY H W V 2 2

/LDELOLWLHV

,QWHUHVW UDWH GHULYDWLYHV 2 2

SHGHHPDEOH QRQFRQWUROOLQJ LQWHUHVW 2 2

'"HFHPEHU

$VVHWV

&RPPRQ VWRFN 2 2

,QWHUHVW UDWH GHULYDWLYHV 2 2

:DUUDQWV WR SXUFKDVH FRPPRQ VWRFN LQ .(<: 2 2

7R WD/ H W V 2

/LDELOLWLHV

,QWHUHVW UDWH GHULYDWLYHV 2 2

SHGHHPDEOH QRQFRQWUROOLQJ LQWHUHVW 2 2

,QFOXGHG LQ WKH OLQH HQWLWOHG 3SUHM&PR® HROH G DMH 6 E® @IMKFHH \DAMHHW YV~ RQ &23/3
,QFOXGHG LQ WKH OLQH HQWLWOHG 3UHVWUWF RREYRDV G D\VQGGP DD G B QVDHE @K HHW X ULWLHYV - RQ &23/3

1 RUHXUIQ] ) U9 DOHO HOWKUHP HQV

,Q  ZHWRIQ] HGIP SOWP HWRWAARDLY P LARQSUP DU [QFRQGHRANRDZ W FHYIIQR RXURSHIDI SURSHWHVIQWH* WHDAYOMP RUH 0 DY @G ** WDMJ
YOOP RH  UIIRQWDAZ HHGVERHSE LQWHPXUHABHIRG $ I\WMRIWRQ) RXUH SHRMSKRTQ) SHIRG! RUWHHSURSHWA/GAUQ) WH\ HIU Z HGHMIP LGHSWDARH DU LQ) TP RXQR
WHSURSHWY Z RXTS QRAINHD EHUHFRYHIGIURP \WHFDK | BZ VI URP \MHRSHIDIRQY DQGAVIBY R WHSURSHINY RYHMHVKRIWCHG SHIRG

Q ZHUWRIQ] HoWHIRWZ LQ) LP SDUP HONBRWHY

$  IRJAHMIQR RXURSHDMY SURSHWAAKDAHYHE DYFRIDMDO RUDGRUHFRUHEDD Z HH SHAMS\WWDAKHFDK | B VIR EHIHHDAGE, \WHSURSHWWY/Z RXTG EHLQM | LFHIMR I XQG
GEWHYFHUTXUP HOVRQWHEDD :  KIB1Z HVRXIKVWR GH RMDM YOURXY DEMEDMYHYZ W WHOEHU RY' HAHP BHU Z HFRQYH HEWHSURSHWAAR WHBEHR
H WX WHEDR : HBFRIQ] H3QRQ FDK LP SOWP HWRWA/R P LAIRQ DEFOWI LHG DVAVFRNXHSE RSHIMRYY DG LFOG Q) LQH IWARIV RQWHHSURSHWH/LQ

UAKXENY SUP DU |URP \KHFDUY Q) [P RXQIWR FHYBIQR WHHSURSHWWY GFDAGLQ& RIUIIER 6 SUQIV & RIUIGR 2 &RRIGRESUQV  H AHEQ) WHUIDUYDOH

1 P LAIRQ DTFII LHG D/AVFRMXHE RSH DR DGLFOAQ) LQH IMWRWV LQFRQGHRNRDZ K SURSHWAY DG OOG R R HUDI GHGZ W RUMADM) WDIAZ H\RG
P RW® LQ&RRIGR6SUQIV DG

% P LAIRQRQWE R SURSHMYLQWH* UHDMUYDEP RIHUHILRQ\WDD DRI HP HINRGFOGHGE QR (R HUP HARKUMADADLE LQYHAR HQNRUMMID $ INMMNKRUMAQ) RXUH SHAMGKRTEQ)
SHURGI RAMHHSURSHWY GAUQ) \WHSHIRG Z HGAMP LGHS\WDAKHFDUY LQ) TP RXQAR WHSURSHWHY Z RXGECRAINHD EHUHFRYHIG I URP WHFDK | BZ VIURP \WHRSH.IDIRQ/DQG
\OBVR \KH SURSHMHY RYHMH\KRIMHG SHIRG
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7 KHWIEGIEHBZ VAV R WHI DUYDOHKIHDA R \WH YDOONRQWHKQTXHZ HXVHGWR GAMP LCHWHI DUYDOH/R WHSIRSHWY GROWY/ LQWRMQB/

) DU9DOHR 3WRSHIAW/+ HIEDVR ' HAH-P EHJ

4 XRMG3URH/IQ 6LIQULEDQW P SOLP HQW
$PWYHO DINHVIRU BLIQULFDQAR WHJ 8 QREVHUYCE®! | RAHY
, GHOAFDG WHV 2 EVHUYCE®!, GBXW ,BXW 5 HRIQ] H1Q
' HAUSWRY / HHD / WD / WD 7REO
$WHV
SURSHWY AV 2 2

5HSUHVHQWY DJJUHJDWH LPSDLUPHQW ORVVHV RQ QRQ UHFXUULQJ IDLU YDOXH PHDVXUHPHQWY UHVXOWLQJ
5HIOHFWV EDODQFH VKHHW FODVVLILFDWLRQV RI DV VHRMW RDIWK M@ 6 H RRU  VIDLOUH YADGDDAMY PHF D XYMULHRRH/QW  H[FOXGLQ

7 KHVBEGIEHEZ. VFIVI R TXOQMBAYHIQ RUP DARQCERXWLI QU LFDQAXGREVHYCEBILGBXWXVHG ROH/ HYHD | IUYDOHP HDMKUHP HOVUHBRUWGTERYHDVR ' HAHP BHU RIWYIQ
WRADB/
) DU9 DOHRY
9 DODARQ 7HKQTXH 0 HDXU-P HQW DM 8 QREVHYDE®!, QBXW 5DQIH : HIKWGS$ YHDIH

" DMRXQMSFDK | BZ " VARXQNDM

7HIP LQDOFDSMIT DARQUDAM

0 DNHABDNIURZ W DM

([ SHOHJIURZ \M DM

2Q0\ RQH YDOXH DSSOLHG IRU WKLV XQREVHUYDEOH LQSXW
P SOWP HOY RWH/
© HHRIQ] HGLP SDWP HONBRWHVLQ LQFRQHANRQZ LW \WHI RTBZ LQY

$  RXURILFHSURSHWY DQG GHYHESCEGI OGO UDMISKIMEHIKID 3HIX (VDD 2 XUVRIGR 7 UMM/ CESIRHGDSOOR 0 DI HP HQAR\KRWWIWHKRTQ) SHIRGI RAKHH
SURSHWAEHDAHWH . QREQIHUP HARUMADMLE LOYHAR HOVRUMMID : HGHMP LGHS\WDAKHFDUY 1QJ TP RXQIVR WHHSURSHMWY/Z RXTE GRAMINHD EHUHRYHIHG I URP \KHFDK | BZ V
1URP \KHRSHIDNRQ/DG\DBVR XK SURSHMWAY/RYHAKHINHD UP DQQ) KRTQ) SHIRG $ FRAQIO Z HBFRIQ] H3DIJUHIDMGRQ FDK [P SOLP HOMRWHVR P LAROLO)
IRUHIP RQNE Z KIFK \KHFDU 1) YOOHVR \WHSURSHWAYH FHHEHEWHUUASHRRYHHANP DG DIUYDOHY 7 KHHEWHYFROM ST RXUH SHRBIRQWDAZ HZ RS LGRXUI XMUH
FDK H SHGWMUVR CESUH LP DMD P LARQWR FRP SOIMKHUHEHYHESP HWR FHMBQR \WHHSURSHMY

$ SIRSHWAART RUGHNIHGI RAIB! WDNHQR BIHDDI GHGZ W RAUMMDA\ R PIARY P LARQFDWI LHE DVAVRQMM-GRHDIRY/DGIGFOAQ) P LARQIQ
HIWRW LFOAQ) P IAIRQSHWNQQ) R AHIBIQSURSHWYLQ& RBUIER 6 SUKQIVRIWL LHE DVKHIS| RAMOBIDN HHP BHU DEGOSSH IPDAMY P LAIRQUADWGVRRXU
AVSRMROR DQOEAMRDCEIRSHWW 1R Z KIFK WHFDK | BZ V/Z HIHGRAIK | LALHAR UFRYHULWFDUN Q) YOOH DG

T ARQIKANRQFRAVIGRXUMG RQDSUIRSHW KHT  RIXMHGYHBSP HYWR P ILARY

&RGAHMDARQR 5 HMBICE HYHXH
: HGHUYHG @UHFRFHMDAR/R RAUBYHHI URP WDOHABMRSHDIRYY | P FHYBQWWMIDONVGAUGQ) WHSHIRG/AHVRW LORXUFRQRIEDAG\BAP HOVR RSHDIRYY 7KH
| ROBZ LQ) \BEGIVXP P D) FAKHSHFHHR RAUUHUBOUAYHH Z KIFK H FOGH/AMDQAHRYH Y DQG RKHUDCHABMRSHDIRY/ UYHXH HIGHSIRP  LQAYIGTOMIQMKDN
CFFRXQMGI RUDABDWV R RAULHQIBCUAYHOMHI URP ARQIMXQ) DG AVARQMXHGRSHIIRY/DQG  \KHDJJWIDMR WHI LYHWWDQWI URP Z KLFK

)
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Z HHRIQ] HG\WHP RAIWBHROUHYHXH LO\WHUASHRARYH\ HY/

) ROWH<HDWV( QGG HAHP EHU

8 QUWGE\BMY/* RYHIP HW

1 RYRS * P P DQ&RSRDIRY

YRR $ @R+ [P LA ,(F

&RP SXMUGAHAH/&RSRDIRY 1%
) LYH@UHINMEQN

,FOGON LIDMS R DR DNRQY DG D HAHY DG SUHE-RAWRURRP SOQHY/

2 XUUHQBOUHYHOMH I URP \KHS QWGEVBMY* RYH.CP HOAZ DYHIHS SUP DUO 1URP SURSHWNVIQWHYDIP RIH:  DIKLQIVRQ&RIGRU 600% QRQR 7H DV 26008 QRQAR  6W0 DNV
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REIRQIRIY LQMHVIQWHP H ] DRGHVHRRQR RUFRQRICDAMG EDDEFHVKHHA - HAVRRHWHCRMWY | RALY UHEHP CEGIGRFRMRIGY IQMAWQLRM  : HKDYHWHUIKW
R SXUFKDVH RXUSCNGH IV LOMAMDATLUYDOHXSROWHHIHUR [ LYH\ HOLYI RTBZ L) \WHSURMPA CFKLEYHP HONR DFROMKAMRQFRP P HIHP HWMUMKRTR P LARQVDAOMHI HW
RUO DK WHSURWRYWOG CAKLHYHG VIXOUHI HHAR FROMKAMRQFRP P HAHP HOMMURIK ! HRHP BHU 53]
$ )R 6TXOHS WRADMY / / & GHADKIGZ VR \WLYHMW Z | GEHAVNEXWG\R WHSDWGHYDVIRTBZY P HP EHJGDQVDQGIFFGHGIQMINY  RXUSUH HIMHG WM QDG FCSMID
FROMBEXAR/ XVHGR | XQGLQ UDAKAMBMHFRWV.  \KHSDUGH AT SUH HIUHG W GV DG FOSABCFRQMBXAMRQY XVHGR | XQG DTRM-UFRW [GFOAQ) WHEDH@G YDOHFMHEWQ
SURSRWRO\R \WHIFRKHG UMY DOGFOSABCIFFRXQV DG UAGOOIP RQVAVEMWG  \RHIFKP HP BHU

7 KHYHQXUH QVRXWHS CERYHLCFOXGHRQ® RHVIQZ KIFK SDMHWRKHAWDR&2 3/ 3 DRG&2 37 RZ QLOMIANV
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© HARQURICDMWKH U-DCHUBM MRLQAYHOM Y GARUEHG CERYHEHAHZ HKDYH — \WHSRZ HAR GUHRAKHP DIFLYWDAP RIVLI QU LFDQ P STRAKHORMMA/R WHNRLQAYHOMUBY
LFOAQ) GYHRSP HQMBDIQ) DOGP DDIHP HWR \WHSURSHIWY FROMUKAAGE. WHO ,(V D5 \WHUIKWR UFHYHUAMOQ/RORXUI XQAQIVDQS LOP DO FDHY \WHREQI DIROWR I XQG
WHIRMYMA/R \WH YHOMBR\KHH \WAKDARLLG SDW | LADCAQY) LVRARBEICHS ERKR Z KLFK FRX@ EHSRMMDID QU LFDQARWHI , ( V

2 XUFRP P 1\ HQV DG FROMY HGAHY/SHYBIQQ) \R RXUU-DCHABIM NRLQAHMUA/ DHAVFBRHGLQ1 RM
8 CFRORICDMSG5 HXY| WM RV HOMUH

" XUQ) WHSHIRG/IGFOGGKHIHQ ZHKIGD  RZ QHYKLS LQMWANQ D XGFRQRTCDMS U-DCHXBMNVAQWHOMHWDNRSHDMS  RSHDIMY) SURSHWNY DQBLQZ KIFK Z HKDGD
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BHDOH  Z HVKDUHGZ W RAUSDIGHAHSRZ HAR GUHRARHP DISOKDAP RILI QU LEDQ® LP SCRARHIRMMA/R \WHNRQMHMUH LGFOGQ) WHP DI HP HQWQG RSHDMRQ/R \WH
SURSHWHY DG GVSRVDOUIKWZ W UASHAWRVKAK SURSHWWY DQG RXUSTINGHUKDG \KH U KVUR UHFH YH EHCH IWDQG CEVRUE GRAVAVAKDWARX @S EHVLI QU LFDQARWHO | ( \MURKIK LW
SIRSRWRIDMD @UHILQYHXE HOA - HGH HUHE\WHI DORQRXUQUMICFROUEXIROR  SURSHY R WHNALQAHOMUHLQ DSURUSHIRG GH\R FHMBIQIXOUIQMYGHAUEHGIQL RM  DOGZH
EHIXHQ® UHFRIQ] HSGRWHVIQH FHWR RAULQMINT HWBHVR KK J XOUDQAMHY DQG RXULQM/MR VXSSRIWHIRQAHIMUH - XUQ) WHI RXW TXOUWUR WHKRTHR \WHP RMDIH
GEVWP® BHIQ) DOR \WHNR QAHMUHY SURSHIHY QRIVLHGXVR \WHGHEAY GH DXOMQMDMS | RUHFBRKUHSURFHHE QY DQG P LCDMG UASRQUELOW \WDAZ HFDWIHG | RUP DI HP HWR
WHSURSHWY CFFREQIO Z HAVFRUMHGUHFRIQUROR GAWH/ROWKLYLOYHKR HOMQGHMHHDAW P HRRGHIHAWHIO2 AR GHWRRXUKDYLQY GHAWHWH REQI DARQ GRULQANV
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RXHUDXHIV DQG KDY AHDHG DOEXMGHNV RSHIDIRY - HFRQMXHVR EH\KEVRAR WIQELE CROUHFRXUH GO0 I XOLIQA-Y UHIDALY \RMLY NRQWHOXUH\KDADHGHAAUEHG | XOKHULO L RM

KRZ HYHJ Z HDXARHG\WHDMHR \KHHJIXODQAMYDQG GHMP LGHS\WDAMHONHIKRRGR XVIGRXULY) D) ACEAN 1P WHHIXOUIQMY/Z D/WP RM 7 KHIHRH Z HWFRIQ] H3DJOQRY
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UHFRIQ] HIHVI URP \KHINRLQAHQMUHI RUSURSHMY P DD HP HWFRQUNKRNRQ DG GDMQ) VHYIFH/Z HSIRIGHGLQ
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LGRUP HAEMUPWARP SUMGQD WHFRQUUKRNG SURSHWAVIQ
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R DOBUH HUHG KD/ DHHONBGR PXP XDWHAYIGHIG/ SD CEGIDOM® DvVOQG! GFROVGE WHYRIGR 70MMY |, QWHFDHR HIFK VHIH/R SUH HIMG\KDUAY WHHLYDVAIHVR
&23/ 3 SHHWGXQWRZ GGE &2 37 \WDNFDUHAKEWEQMID \MH\EP H\WP V

") DG &2 37 WHE+HP HGDOR WHRAWWBEQ) WKDW/R IWIRTZ 1QJ VHIVR SUH HIHG\KDBWY

tWH BHIH/- 3UH HUHGEKDMW/RQS SUO DADSUFHR SHMOHRJ P IARQIQWHDIJWIDM SO DARXHG DG XCBOG A YIGHIBAKHIROWUIRIK \WHADMR
UEP SIRQ DGUWARIQIHSD P LARQGHUHDHR GHAGFRP HDYDDEGIVR FRP P RQ\KDUHKRTHY SHYBQQ) \R\WHKDUATR U LCDOWAOGFH FRWLGRXUHG DAKHUP HR \KH
BE-P SIRQ DG

o wH 6HIH/+ 3UHHIHG6KDHVRY-XCH DADSUFHR SHMOHR) P IARQIQWHDIJWIDM SOtV OFRXHG DG XGEOG AYIGHIBAKHIHRQWURKI K WHEDMR
WGP SIRQ DGUWARIQIHSD P LARQGHUHDHR GHAGFRP HDYDDEGIVR FRP P RQ\KDUHKRTHY SHYBQQ) \R\WHVKDUAAT R LCDOMAOGFH FRUVLGRXUHG DAKHWP HR \KH
BE-P SIRQ

&RP P RQ6KDUHY
Ve DG &2 37 FRP SPIMGWHI RIBZ 1) SXEQF R IHIQIVR FRP P RQ\KDLY
% P LARQFRP P ROWKIWVIQO DK DADSXECFRIHIQ SUFHR SHMKDHI RUGHBIRHO/R P LARQDWUXQGHZ UAMIGVARXQVEXVEH RIHR T HIQ) H SHOHY

DG
t P I@RQARP P ROWIWVIQL RPEH)  DADSXEQFRIHIQ) SUFHR SHMDUHI RUGVBURHO/R P | CRQDMIXQEHZ UMUGVARXQVEXWEH RUAR | HIQ)
H SHOHY

&2 37 FRQNEX\NMG\WHCHABRAHHDY T URP WHHIMMXOAV\R &2 3/ 3 LQH FKBQIHIRUDQHNXD0P BHUR XQWIQ&2 3/ 3

JQ2RAREHU &2 37 HABEQKHSDQDAKHP DNARS70 © WRANRIHIQ) SIRIUP XQGHUZ KIFK WP D 1URP WP HVRWWP H R HJDQG\HTFRP P RQWKDUALQ® DAKHP CUNHA RN
RIHIQIVKDAQ) DQDIJI W DMIIRWADBYSUFHR XS\R P LARQ 7KIRIK' HAHP BHU &2 37VR® MXOFHX@GMHSIRIUP ZDV P LARQFRP P ROWKIVIMKHGRQ
-XO DADZ HIKMG DHIIHSUFHR SHMIHXQGHMHS 70 SIRIUP - GABIRAHHRYIURP WHVKDUAY IWKHG\RDG P LARQ DWLSD P HUWR 1Q

FRP P LWRQAR\DBY DI HQN WHSURAHHGYI URP \MHVH\KDUAYZ HIHFRQUEXMG\R &2 3/ 3 LQH FKDQIHI RUDQHIXOOQ® EHUR FRP P ROXQWIQ&2 3/ 3 &2 37 WU DQQ) FOSCAW XQEH
WH$70 3@QLYOQDIIWH DMIIRMDBYSUFHR P LARQLQWRAN\DBY

+ROHYR &2 3/ 3 FRP P RQOXQWRRQYHWWG WHUXQWIQR &2 37 FRP P RQWKDW/RQWHEDLVR RGHFRP P RQWKDUHI RUHIFK FRP P RQXQWOQWHP RXQAR 1Q DG
Q

&2 37 GFRDHGAVIGHIB/SHARP P RQWKDHR 1Q DG
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1 RMAR & RQRICDMS ) LODQADOEVIMP HINV & RWQXHS

6HH1RM RUGVRAKHR FRP P RQKOHIRARMMY SHIRQQ) \R RANKDUH EDHGFRP SHQDIRQ ST/

(TXW &2 3/ 3 DQGEXEMADUR/

* HQH.DCB DUgHU3 LHHUHG 8 QW

7 KH\BEBIEHBZ \FIVIRW 1Q RP DNRQSHWIQQ) \R SIHHIHGXQWIQ&2 3/ 3 KHBE &2 37 DNV HHPBHU GROLYIQWRA\DIG/ H A-BVEHXQWADD
$JIHIDM $ QK00
| ITXICDARQ $ QDO MMEXWRY " IMMBEXWRQ3HJ ( DUIHMG HEHP SWRQ
6HIHY R 8 QW, WXH3 SWHHHFAH 0 ROMR , \WXDQFH <IH® 8QW ' DM
GHIHY. -y
GHIHY/ -XCH

,QWHFDHR HKWHIHVR SUHHIHGXQW &2 37 KBGSUH HUHG KD/ KDWY \XEWRRADD \KRH\CP HWP V ( DK VHIHVR- SUH HUHG XQWDHUWHGHP CEGH I RIFDK LQWHLP RXQR (W

QX E@NRQSUH HHFH DARXURSWRQ RQ RUD\WMMH HOUIRWAHEP SWRQ@WM 7 KHEHIHY.  3UH HWHG8 QWDUHDOR FRQYHINE®! \XEIMPVR FHIMOQ FRAGWRYY LORFRP P RQXQWRQWHEDULY
R FRP P RQXQWI RUHIFK SBHHUHGXQW&:2 37 DYKRTHUR \WHHSUH HIHGXQW LV HONBG\R PP XOWHAWMEXNRY SD CEGITXOWM® DVOGL GROBWGE \WHYRDGR
7UOMMY

Q DB &23/ 3 WEHP HSDOR \WHRANMBAQ) XQWR WIRTZ 1Q) VHUIHVR SUHHUHGXQWKHISE &2 37
o WH BHIH/- 3UHHUHGS QWRQS$ SUO DADSUFHR SHXQWRU P LEIRQLQWHDIJI W DM SOV DFRXHG DG XCELLG AMMBXNRQARHRQWURKIK \WHEDMR
UGP SIRQ DGUFRIQIHGD P LARQGHUHDHR GHAGFRP HDYDLOEGIVR FRP P ROXQWRTHY SHIBQ Q) R WHXQWI R LDOMACIFHFRIVDAKHWP HR WHUHG-P SIRQ DG
wH BHIHY/+ 3UHHUHE8 QWRQ-XCH DADSUFHR SHXQWRU P LERQIQWHDIJIWIDM SOV DFRXHS DG XCENG AWMEXNROAKHFROWURKI K \KHEDMR
UEP SIRQ DBUWARIQIHSD P LARQGHUHDHR GHAGFRP HDYDDEGIVR FRP P RQXQWRTHY SHIBQQ) \RWWHXQWIR W LCDOMXOGRHFRAVDAKHWP HR \HUHG-P SR
/ |P WG 3 DURHU3LHHILHG 8 QW
&23/ 3KD/ BHIHY, 3UHHIHE8 QWIMKHGVR DQXQUHDMG SOV WDAKDYHDQDIJBIDMATXCDIRQSHHHFHR P LARY SHUXQW SOVDQ CARXHGDQGXCENG

QUEMWRY/R BIMQWHIHR) DVGAVRUBGEHRZ  DOGP D BHWGEH HGIRUIADK B &2 3/ 3 DA&2 3/ 3IVRSWRQDQ WP HOWUG HBWP BHU 7KHRZ GHUR \WHHXQWLYHONBG
\i? DSURINY DXOCRXP XOAYHUWHMOQHIXDOR R \WHUQNGONRQ SUH HHFHWURXIK 6 HBWWP BHU \IWH DQOXOCRXP XOMYH SUH HUHE UMD LARF-DAHY I RUHIRK \EVHTDXHQWLYH

\ HIUSHIRG \MEMPVWR FHMIQP [f 1P XP QP W 7 KHHXQWILHFRQMMEBILQR FRP P RQXQWRQWHEDIVR  FRP P RQXQWI RUHIFK 6HIHY, 3UHHIHG8 QUAKHUAKENY FRP P RQ
XQWZ RXCB\WHQEHH FKOQIHTEGHI RS2 37 FRP P RQWKDUWAVIQIFFREDGFHZ MKWHWMP VR &2 3/ 3VDIUHP HIR P WG SDNGHIKIS
&RPPRQ8 QW

8237 RZQG R &2 3/ 3VFRP P RQXQWDVR ' HHP EHU 0BG VR ' HHPEHJ

"XUQ DG &2 37 DFTXUHGDEAMREORRP P RQXQWWIRKIK WHI RTBZ 1Q) SXEQF RIHIQIVR FRP P RQ\KDY/

t P LARQFRP P ROWKDUWVIQO DK DADSXECF R HIQY SUFHR SHKDUHI RUGHBURHHO/R P LARY DNMUXQEHZ UMUGVRXQVBWEH RHR | HIQ)
H SHOHY \WDIZ HHFRQMEXMGR &2 3/ 3 LQH FKOQIHI RUDQHIX00Q® BHUR FRP P ROXQWIQ&2 3/ 3 OG

¥ P LARQARP P RQWKDWIQ1 RYH BHU DADSXETF RIHIQ) SURHR SHMDHIRUHABIRAHGV/R P LARYQ DWUIXQGEHZ WMUGVARXQVBEXVEH RHR THIQ)
H SHOH \WDAZ HHFRQUIEXWGWR &2 3/ 3 1IQH RBQIHIRUDQHNXBOXP BHUR FRP P RQXQWIQ&2 3/ 3
2Q-X0 &237 MWXHG P LA@RQARP P RQWKDHWDADZ HIKWG DYHIIHSURHR SHMDH WBIHHIQ) IWRID MXOFHXQGHMHS 70 SIRIUP \WIRIK' HHP BHU

1 HABRAHHSVIURP \KH KDY DWXHG\RUBG



&RUBRDM2 |1 LFH3 URSHIAHY7 UXWADQG 6 XEMADUHY/DQG & RUBRIDM2 | IFH3URSHIARY / 3 DQG 6XEMGIDUH/
1 RMAR & RQRICDMS ) LODQADOEVIMP HINV & RWQXHS

P LARQ DWLISD P HO/R LQFRP P WWRQAR\DBYDIHQN 7 KHFRP P RQ\KDUWA/Z HHFRQUEXWG\R &2 3/ 3 lQH FKOQHIR) P LARQFRP P ROXQW

/ 1P \NMGSDMGHYIQ&2 3/ 3 KRTQ) FRP P ROXQWKDYHWHUIKWR UTXLHE2 3/ 3 R UHEHP DORUDSRMROR WHUFRP P ROXQW &2 3/ 3 RU&2 37 D/WHIHHIDOSOWGHU KDAKH
WKMOQIMWRBIGVAUHIRD R GHIYHAR\KAK BEHP LQ) TP IWWG SDUNEHY| RUHIFK SDUGHYKLS XQUWAKHURGHE:2 37 FRP P RQWKDUH \KEMPVMR DO G OMRQ DAV HWRUDFDK SO P HQVY
HIXCORWWHWHD| CLUP DNAMDOHR XA \KDUH \ROGAVMG  EDVHG RQWHI RIP XD RUGHMP LQQ) KK YOOHVEWR W LOWHSDIGHIKLS DIBHP HQV / LP WMGSDMGHY KRTQ) FRP P RQ
XQWUHEHP HEWHUXQWIQR FRP P RQWKDUH/RQWHEDMYR RGHFRP P RQ\WKDUHI RUHIFK FARP P RQXQUWIQWHIP RXQAR Q DB 1Q

: HGHFOUG AWMEXRYY/SHIFRP P ROXQYR 1Q s3]
BKDLH UDVHG & RP SHODWRQ DQG 2 WHU& RP SHODWRQO0 DAY

BKDUH UDVHE & RP SHODARQ 3@QY

,Q0 D &2 37 DEOM\WHS PHG-GOEG5 FUBAG 2 P QBEXV( TXW 0GB, RHOWH3 @D &2 37 P D IMKHHTXW EDHGLZ DB/ XQEMLY STQ\WRR I LFHY HP SR HY RO
HP SR FHVIKVMA/DQG0Q. RMHUNA. SHIRQVR XVDQGRAUNKEMADUHY D/GH LGHGIOWHSDD 7KHSDQSIRMGYIRIDPOIPXP R P LARQFRP P ROWDUWVIQ&2 37 WREHIMKHGLO
WHIRP R ROMRQY \KDHCESUHADNRQUIKW GH HIHG\KDUHLY DB/ BMMRRG KDY, DB/ XQUAMRMG\KDUHLZ. OB/ SHIRWP DGRHVKDUAY GLYLGHIG HIMXLYDBQALI KW DG RKHJHDAW
EDHGLZ DB/DQGI RAWHIWQIMY R FDK EDHGIZ OB/ 7KHSDIQH SWW/RQ0 D

,Q0 DK &2 37 DEROMEDEY WP LRHYHSDIQ! RURXUZ XMkA/DQGHP SER H/ 7KYSDQ Z KIFK H SIHELQ0 DK SIRMGHS I RAHLZ DGR ROMRY/ UAXURMS
KDL/ DQG AYIGHIG HTXLYDBW

* (DQNVR UMMPMG \KDUAY DG ROWRQY XQEHAHHSOO/MR GRIHP SBR HH7 UMAHYIHHID YHINRQWHI LWDQRYHYOY R \WHJIUDQAEDM SURYLGHGWDAKH7 DAMAMHUHP DQVIQKIVRU
KHUSRVMRQ 5 FAMPRG VKDUA/ DG ROMRQY JUIQMER HP SBR HAY/ YHIEDHG RQLGFUHP HOWVDQGRYHUSHIRG/R WP HVFWR XQEHARHWP VR WHUASHRARYHLY. DB/ SURYIGHG\KDAKH
HP SR HVUP DIQHP SBR HGE XV 2 SWRQVH SLUHWR\ HILYDWMHGEMR JUIQABKILVI RUHIFK R \MH\KDUA EDHG FRP SHOUDINRQ STV DUHIMKHE XQG-UUH MADNRQ WP HIVRQ
YRP 6 \KDABHTP HHIHANYHXSROILOQ) Z W WHBHRXUMAYDOG( [ FKOQIH&RP P WIRY , QFRUGHAIRQZ W L7 DB/R FRP P RQWKDUWVJIWIQMGE. &2 37 XQGEHUNKAK \KDUH EDHG
FRP SHODIRQSIYY &2 3/ 3 IMKHAR&2 37 DQHIXOOQP EHUR HIXWY LOXWKP HQNZ LW LGHINDOMP V

)
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7 KHIRTBZ LI \BEGIVKP P DL Hy UANMERG VKDUHWDQUORARQY XQGHWHVKDUH EDHGE FRP SHODIRQ SOOI RU DG

. HIKWGS YHDIH
6KDLH/ * LDQW D) DIU9 DOH

8 QMHAMGDN HA-P BHU
* UDQAMG

) RUIHWG

OHMG

8 QMHAMGDN HA-P BHU
* MG

) RUIHWG

OHMG

8 QMHAMGDN HA-P BHU
* MG

) RUIHWG

OHMG

8 QYHAMGDN HAHP BHU

8 QYHIMGWKDBWVDVR ' HAP B \KDNDH
H SHAKMG\R YRV

7 KHDJJ U DMLIQUQUE YOOHR - URAURMG KD/ \KDAYHIMG Z DV P LA@RQLOQ P LAROLQ DG P LA@RQLQ

2 XPFOGR 7 0MM/P DEHWHIRWMZ Q) JUQVR 368 VARH HRXARYHY I URP WURAIK ROWYIQWRAD/

1XPEHU 368V
1XPEHU BHUIRUPDQFH 33HUIRG®PDQFH SHUUP® W ®WH pXWVWDQGLQJ DV RI '"HFHPEHU
*UDQW 'DW3b8V *UDQWERPPHQFHPHQW 'DWH'DWH 9DO XH

7KH368 VHIAK KDYHWUH\ HIUSHIRUP DRHSHIRGYFRFG Q) RQWHHAIHUR \WHUASHRARYHSHIRP DAH SHIRGHIG @M/ \HAVRK CERYHRAKHAEMR \MP LCDNRQB XV
Z IWWRAWDXH G-DK RUGMEONV R \WHH HRAMYHRUFRQWKRRYHAVAKOUHR \WHH HRXARYH FRGBANYHD 3 XU LHGWP CDIRG RU DMOBIHYHQW 7 KHQ®P EHUR 368 VHIUHS

SHIMHG368V DWHHIGR WHSHIRP DFHSHIRGZ LQEHGHMP LCHS EDHE ROWHSHIFHQIBIUDIN R &2 37 VVRBOKOHKROHJUHM QUHDRYHWR DSHUIUWRXS R FRP SOQHY D/AHNVRIK
LOWHIRWBZ 1Q) VAKHX®A

3HFHWBI5 DN ( DUHG368 V3D RAW
W RUJUDAM) R 368 VIWQMS
W RUJUDAMJ R 368 VIWQMS
W R 368 VIUWQMS

wWHBZ W R 368 VIUMS
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| WHSHFAHWBIDONH FHOAKH W SHIFHMDDQG LY EHE HQWE RR \WHSHRHQMB DN VHVRIW LOWHVBEBICERYH \MHQWHSHAQIIHR \WHHDOHG368 VZ LOEHIQMSRDMS
EHE HHQWWH D HAHNVRW LOWH\BEBICERYHVR UH GRADQ. SHIRIP DOPHERE HWHOMMG SHFHQMBY $ VWWHHIGR \WHSHIRP DIFHSHIRG Z H LOVHNBP HUWR \KHLY DG Z LOIWKHD
QP EHR IXD YHIWG&2 37 ARP P RO\KDHNXODRWHP R
i \WHQ®EBUR HIH5368 VIQWHMBP HOR WHIZ DGSTQ SOV
$ \KHDJJIUWH DMAYLGHIB/WDAZ RXGKDYHEHHRSOG Z W UASHRAR WHARP P RQVKTUAVIKHGLQVHMBP HOAR \WHHILGHG368 VAKURKIK WHCDMR VFIMBP HOMDG\XAK KDWY/ EHHD
IKHGRQWHIIQAEDM AYIGHGE! WHVKDUHSUFHRQVKAK VABP HOATDM DVGHIGHE XQGHWHWP VR \KHDIUHP HQV

,| DSHIRIP DRHSHIRGHIG/ GHVR DVIBHHNRUTXD LHE WP LODIRY WHQP BHUR HIHG368 VIV SURIDMG EDHGROWHSRMRQR \WHWUHH\ HOUSHIRUP DRHSHIRG\WDKDY
HDBVG | HP ST P HYW WP LCDMGE, WHHP SR HHRUB\ XVI RUFDX\H DEB68 VOHIRJHWG 368 VERGRVDW YRIQ) WKW

YDHGRQ&2 37 VVRBDKDIHKRTEHJUAMQ UHDRYHWR W SHHIURGS R FRP SDQHY

¥ IR0WH 368 VIKDAYHIMGLQ \KHHZ DVQR SO RAYDOH LOFRQGHANRQ Z W WHYHANY DG
¥ IRMH 368 VWDAYHIMGRY' HRHP BHU \REHSOGRWQ DSSK P DMD KDWY/ Z LOEHIMWXHGLQ0 DK LOFRQHANRQZ LW \KH YHXIY

© HFRP SXNGJUIQAEDMI DUYDOHY| RUS6S VXMQI 0 RQM&.DLIR P RGHY DG DHUHFRIQ] LQ) WHH YOOHYRYHAMUHH\ HIUSHIRG/AWDNRP P HIFHG RQWHUASHRHJI WA 7 KH
JUDQAEDMI DUYDOH DG FHABOQR WHDWKP SIIRQYXHBLOWHO ROME& DR P REHY| RAKH368 VVIUIQAGLO DG DHHWRWEHDZ

) ROWH<HIW/( QGG HHP EHU

* UDQAEDMI DUYDOH
YUDHICHARP P RQ\KDUH YDOH

([ SHAMGYRDMIWVR FRP P RO\KDUY
5 AN [UHLQMBNDM
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7 KHIRZ LQ) \BEBIKP P DU HVRSWRQWIQVRNRQY XQEHIMH\KDUH EDHG FRP SHQUDIRQ SOV RU 8e] GROWY/LQWRADY H A-BVWEHMDOHAD
: HIKWGS YHDIH
: HIKWGS YHDIH 5P OQQ)
5DQIHR ( [ HAMH3UFHSHJ ([HR\H3UFHSH)  &ROADAMDOTHP $JJUHIDM
6KDLH/ BKDLH 6KDLH 1Q<HL/ , QMQIF 9 DOH

2 XWEQ) DV HRHP BV
) RUHWG ([ SIHG+
([ HRAVHG+
2 XWIEQ) DV HRHP B
) RUHWG ( [ SIWHG+
([ HRMWHG+
2 X\WEQEQ) DN HRHP BV
) RUHWG ([ UG+
([ HRAMVHG+
2 XWIEQ) DV HRHP B

([ HAMEBIDN HAH-P EHJ
([ HAMEBIDN HH-P BHU
([ HAMEGIDN HAH-P BHU

R \WHHRSWRY/KDG DQH HVHSUFHWDQILG) 1R W KDGDQH HAVHSUFHWQILQ) | URP W KDGDQH HAVHSUFHWDQILQ) | URP

W 58] KOG DQH HVHSUFHWDQILQY | URP R
R \WHHRSWRQVKOG DQH HAVHSUFHWQILGY | URP R KDGDQH HAVHSUFHWDQILQ) | URP W KOG DQH HAVHSUFHWQILQY)
IRP W DG KOG DQH HAVHSUFHWDQILQY | URP W
R \MHHRSWRQVKDGORH HRVHSUFHWIQILG) | URP R KOGDQH HAVHSUFHWQILQ) 1URP W KOG DQH HAVHSUFHWQILQ)
IRP W DG KOG DQH HAVHSUFHWDQILY | URP R
7 KHDJJ WD DMIQNIQUE YOOHR ROWRQVH HIAMHGZ DY 1Q Q OB 1Q
: HRZ QD\] CE®IS (, 7 \KEMADY \WDAM\XEMPAR ) HIHDCDOGWIMLGRRP H\S HY © HUDT HGDZ QG DN GW EHHIVWR 1Q Q OB 1Q

RQRSWRQVH HIAVHE DG YHAMY UAXURMG\KDUY LQFRQGHAIRQZ W HP SBR HVR WDAMEMADY

7 KHBEGIEHBZ \HIVI RW RXUUSRMGY | RAVKDHEDHEFRP SHODIRQH SHOH LQWRADG/

) RUWH<HIV( QGHG' HAHP EHU

* HHIDODGP LQVDAYHDQG®DIQ) H SHH/
3URSHW RSHIDY H SHOH/

&CEANT HE\R GHYHESP HWRRY N

6KOUH EDHGFRP SHODMRQH SHH

7 KHOP RQNLGFOGHGLQRXUFRQRIEDAMS WEIAP HOVR RSHDIRQ/| RAKDUH EDHGFRP SHODIRQUA GRMGOQHMP DMR SHYHIY IRUHWMBWVR  IRUS6SVDG W IRU
UAKMPNG\KDY

$VR' HRPBEU DOR RURSWRQY/DHYRIMG DG I X@ H SHOHG $ VR HAHP BHU \KHHZ D/ P IARQR XQHRIQ] H5FRP SHQDINRQ FRWHIDMG R XQYHAMG

UMM \KDUH WDV H SHAMG\R EHUHRIQ] HERYHUDZ HIKWGDYHIIHSHIRGR OSSR 1P DMY R\ HAY $ VR HHHP B-U \KHIHZ D/ P LROR XQURIQ] H
FRP SHODIRQFRWIHDIMG R 368 VIKDAVH SHRAMGWR EHUHRIQ] HSRYHUDZ HIKWG DYHIDIHSHIRP DORHSHIRGR DS 1P DM \W R\ HY/

)
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N 3@Q

: HKDHD N GHIQHS FROMEXANRQSOQFRYHIQ) VEWEQNI DOR RXUHP SR HAAKDABHP WSOMASTOMRFRQUEXMXS W R WHUFRP SHODIRD DVGH LGHGLOWH3 @)
SHJUSD SHIRGRQDEHRHMY EDUVRUDWUAE EDMY RUDFRP ECDIRQR BRI \KEMPR QP WBIRQY XQGHWH, QMEODTE HYHXH&RAHR WH?,5&  DVIP HIGHS 30OMASIQNVZ KR
DH  \HWR DJHRURGHE WHHGR DSOMFXOUSOQ\ HIUDQGKDHFRQNEXAGWHP T IPXP N GH HUDOEP RXQADERZ H3XQEHMH SOQI RAKD HIUDUHHDI LEGIVR FRQUEXMOQ
DEAWRIOSRMAQR \WHUDQQOORRP SHADINRQRQDEH RIHW EDUYDVFDRK XS FROMEXRYY XS \RKHDQQKOOIP IWKQEHMH, 5& : HP DAK RKHILLWY R SH\E DIGRU
DWW FROUBAMRQAKDEOMASTOVFRQUEXMRWHSTODG R \WHQHW  LQSOMASIOFRQUBAMROARWHSTD U-BUAHI DODIJWIDMP DRKE XVR ROWHI LW

R SOMASDOMBHWY DOGRUDWAY FRQMEXMRQAR\KHSDY  3DMASDOMFRQUEXNRQ/DHI XD YHAMG SDMASIQVOH — YHWMGLOP DRKIQ) FRQUEXWNRQY/D\WURGH\ HIUR
FUAWG\HYIFHDOG YHRGOWAIR YR FUHBWGVHYIFH : HIXQG DOFRQUEXIRYY/Z W FDK 2 XUP DRKIQ) FROMBXRY/ XQEHMHSTOOVMBBGISSK IPDMY P IARQIQ

PIROI) DG PLORQIQ  7KH N SOQWVIX® IXQGGD/R ' HHPEU

" HHIUHG&RP SHODARQ3@Q
&2 37 KDV/DGRQ TXO H3HBRMHGH HIHG FRP SHODIRQ ST RUAHMEIQP HP EHWR RXUP DI HP HAMP WDVGHLP LW SDMA SDQVR GH HUXS \R R WHUFRP SHODIRQRQD
SUHVY EDUYDQGUHRHYHDWY  GH HIHG UHMUDRQVKAK GH HIDY 7 KHEDDIFHR WHSDQ Z KK Z DVIXE IXQEHS \RBBG ~ PLARQDVR ' HAHPEHJ DG PLARQDVR
" HHPEU DG LVIGFOGHBLQWHIFFRP S0 Q) &2 37 FRORIEDMS EDDGFHWKHV
( [ HHWYH7 LDQUMRQ & RWV
, OFRQCHAROZ W \WHG-EDWMUHRY) HEUDW R GWBKHD( 5 LLIHH RAU( [ HPARYHO LEH3WMGHOADG&KIH ) LDQRDCR |1 LFHU DOG\WH UM HOARQO DK R
SOQE0 * WIQ RAUIRP HIEKIH ([ HAMWH2 IIIFHUZ HUFRIQ] HBH HFAWHWIQMRQFRIVR  PLARQI)  DQG  PLARQL)  7KHHFRW Z KIFK DHIGFOGHGIO

JHHDIDE [QVADIYHH SHOH U-BUAHAGRP HABCFRP SHODIRQ FRAVDRRADMG Z M WHH HRAUYHATHP SR P HVWHSDUDMRY LFOGQ) FDK DG \KDUH EDHG FRP SHODMRQDQG SRIW
HP SR P HQNEHHIW

2 SHDWY / HDWY/

. HODHRXUSURSHWAAR M DOV XQEHURSHDY GDH/Z W YOURXVH SIUDNRQGDM/H \WMYEQ) WR\WH\ HOU * LRWP 1QP XP | XWMUHUHEEY RQ CROAFHDEBI GDHVIQRXU
SRSHWAD/R ' HRHP B ZHHDVIRBZV [QWRA\IB/

<HU(QEQ) ' HAHPEHJ

7KHH\M
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,QRP DARQE\ %XMCHN6HIP HOW

: HKDHWRUSRMEGIRSHDNY) R LFHSURSHW VHIP HOV FRP SUMAGR \WHYOSP RH:  DKIQWRQ&RUIGRU 1 RWHOI LWILAD 600% QRQR + XQAWAH : DKIQWQ ' & 2
&DB\RCH LYHUURQABWO DY WVOG. Q) * HRUIH&RXQMWY * WHDMY/OSP R * BHDMUSKIMGHIKID &RRIER6SUQYV D052 WHY : HDORKDYHOQRSHDIY Z KRADBIABHR-QMJ
HIP HQV 7 KHWEGIEHBZ. UHSRW\HI P HQWICDCADAQ RUP DINRQI RURXUUSRAMEGIVHIP HQV LQWRX\DG/  : HP HDXUHWHSHIRIP DEFHR RXAUVHIP HQVURXIK \RHP HDXUHZ HGH LCH

Dv12, IR BDOHEBIMRSHIDNRYY Z KK LVGHIYHGE \VBEWIRANY SURSHW RSHIDIY H SHQHVIURP URYHXHYI URP UHDOHWIAM RSHIDINRQ/

2 SHDAQ) 2 1IFH3 URSHIN 6HIP HOV

%O0P RLH . DKIQWQ  6W0 DUV
. DKIQWQ  1RIMHQ 60Q ' . H UDMJ &RBUGR
&RUGRJ 91LIQD $QRIR  +XQMAGH 5 LYHILRQW SRXQUHY/ YOMPRH  3KIDGHSKID  6SUQIV 2\MHU

2 SHDWY
: KRGV
' DR&HIMJ 7RED

5 HHXHVIURP WD
HWBIMRSHDARQY/

SURSHW RSHIDIG)
H S-QH

12, IURP ICHADM
RHDIRY

$ CGAUWRYV\REY OYHG

DXHV

TUMHYIRP (RO
RSHDNY SIRSHWA/

6HIP HNDWHVDV
" HP B

<HIX QB-G' HAHPEHU
5HHGVIUP WD
HABMRSHDIRY/
SURSHW RSHIDI)

H S-QH

12, IURP UDCHXDM
RSHDIRY/

$ CANRQ\RGQ) OYH3

DAHV

TDMHYIRP QRQ
RSHDIY SURSHWA/

6HIP HQADAMHVDN
" HRPEU

$ CANRQ\RGQ) OYH3

DAHV

TDMHYIRP QRQ
RSHDIY SURSHWA/

6HIP HUDWHVDN
" HRPEHU
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7 KHI RTRZ LQJ \BEGIUHFRGAGY RAUNHI P HOABHYHOH/AR VRBCUHYHOMY Dy U BRIMG RORXUFRQRICDME WIMP HOVR RSHIMRYY LOWRADB/

) ROWH<HDWV( Q-G HHP EHU

6HIP HQABYHGVI URP DO RSHIDARYY
& ROMKARQ FRQAFADQG RIHVHYLFHUAYHGY

| HW 5 HYHIGVIURP. QVARQMHGRSHDIRY/ 1 RM
7RBCUAYHHY

7 KHIRTBZ |Q) \BEGIUHFRGAGYRXUNHIP HYABURSHW RSHIDIY H SHOAVR SURSHWY RSHIDIY) H SHOHY DY UHSRWG RQRXURRQRTCDAG WP HOVR RSHIDNRYY [QWRX\DQG/

) ROWH<HOWV( QGHG' HAHP EHU

6HIP HYBURSHW RSHIDIY H SHOFHY
/ HW 3URSHW RSHIDIY H SHOHVIURP GVFROMXHGRSHIMRYY 1 RM
7RBCBURSHW RSHDIY H SHOAY

$ VSUIVIRA® GVAXWHS Z HSURYIGHUHDCHWBM VHYLER/AXFK DV SURSHWY P DRI HP HADQE ARQUUKAURQ DG GHYHERSP HWHYLFHYSUP DU | RURKUSURSHMA/EXWIOR | RAMLG
SO 7KHSUP DY P DQQHULQZ KLFK Z HHYDODMWHRSH.DAY SHIRIP DGFHR RUMHAYLFHCRMMEAY IVRURKIK DP HDXUHZ HGH LGHDY QHARSHIDACY LGFRP HIURP \FHYLFHRSH.DARY
312, IURP HYIFHRSHIDIRY  Z KIFK LVEDHERQWHGQHAR UYHOADQGH SHOHYIURP \MHVHIRRMAY & ROIMKANRQ FROMPAATGE RKHMHYLEHUAYHAYDQGH SHOHVFRQIMY
SUP DUO R \KEFRQATPAG FRIMKDATUHUAP EXUHGVRXVE \WHPXWEP HUDIRQ) Z 1\ DP DRI HP HWHH 7 KHRSHIDY P DJLQVIURP \KHVHCRAYMYA DUH\P DEUHDAHRWHUAHDH © H
EHIHYH1 2, [URP \HYLIFHRSHIDIRQ/LY DXVH XCP HDAUHIQDAHMGQ) ERK RXUGKHOR CRAYIWY DG RXUSUR MIELOW LQFRQBAN XK RSHIDIRYY 7 KHVIEGIEHBZ NI R \KH
FRP SXBNRQR RXUL 2, 1URP \HYIFHRSHIDARY LQWRADG/

) ROWH<HW/( QG-G' HHP EHU

& ROMKANRQ FROMPIG RIHNHYLEHUYHOGH/
& RONMKANRQ FROMPNDIQG REHMNHYLEHH SHOFHY
12, IRP \HYIFHRSHDRY/
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7 KHIRTRZ L \BEBIUHFRGAGVRXUL 2, 1URP UHDCHWBMRSHIDMRQY| RUBERMIEGIVHIP HOVDQG1 2, 1URP \HYLFHRSHDMRQAR LGFRP HIURP FRQMNQ) RSHIDMRQY DY WERWMGRQRXU
FRORICDMG WIAP HOVR RSHIDARYY LQWRADQG/

) ROWH<HDWV( QG-G' HHP EHU

12, IURP WDCHABMRSHDNRY/
12, IRP \HYFHRSHIDMARY
, QMG RMHULGFRP H
( TAWIQLGFRP H BW R XGARQRICDMG HMW/
,RPHW H SHOH
2 \KHUDGWW HOW
" FBUHALDARQ DG RAHULP R DIRQDXRADMS Z W U-DCHASIM RSHIDNRQ/
,P SOILP HMRAFY
* HHDO OGP LQMADAYHDQGGDUQ) H SHOH
YBMQHNGYHBSP HIW SHMHY/DGOQG AL ARV
, QM SHOHRQFRQMXQ) RSHIDIRY
12, IRP AVFRQMXHGRSHDRY
/ RWVRQHID H WIXMKP HONR GHEW
&2 37 FRQRIEMIGRP HIURP ARQIXQ) RSHIDIRY/

7 KHIR®Z 1Q) \RE® UHFRCA BV RAUNMHI P HOADWHVR \WHFRQRIEDMGRUCDWVHVR &2 37 DOG\VEMGDUHY [QWR\VDG/

$VR ' HHPEHJ

6HIP HDXHV
1 RQRSHIDY SURSHW DAHN
2 \MHDAHV

7RIBX.2 37 FRQRICDMGDAHN

7 KHOFFRXQIY SRIAH/R WHVHIP HOWVCUHWHVEP HDAKRAHXVHG VR SUHSDUH RUFRQRICDMS | LDGRLCOWEMAP HON H FHBVWRDAANFRQMHS RSH.IDARQY DUH QRABUAHMG \HSDLDAD
IROVHIP HYBXSRAY , QWHVHIP HQAB-BRMYY SUHMGCERYH Z HAG QRADTRFDMIQM MW SHOH G-BUHADIRQDOGLP RMY DARY LP SDULP HONRWHY GWRQHL® H WIXMWKP HUWR
G-EVWIQGINQROMIBVR UHICHNBMUR RAUUHICHXBM\FI P HOVMGAHWH  DUHQRAGFOGHGLQWHP FDXUHR VHIP HMBUR IMBYIHZ HGE\ P DEIHP HQV:  HDOR AGQRAIERDMIHHIO
DOGOCP LQWDIYHH SHOHY BXMQHWGHYHESP HIW] SHOAYDQGOG DL FRAV LOMAMIZE RMHULGRRP H HIXOW LOLGFRP H GW R XQFRQRIEDAG HMY LGFRP H\] H/DQG
CRFRQARTY LQMIAIVEHFDAHWWHHLWP VU SUAHA HHIICFR SRUIDMRUCRQ RSHDMY SURSHWY P VRADMIEXBEGI\VR \HI P HON

JQRPH7TO H/

&2 37 HPRMG\REHWDAGDVD5 (,7 X@EHBHAIRYY  WRIK R \KH, QMO0 HYHXH&RAH 7RTXDN\ DVD5(,7 &2 37 PXWWP HIWDQ® BHUR RUDQ] DIRIIDG
RSHDIROHTXLUP HQN LGFOGQ) DU HOAKDAVEMMEXMDABDIV R \KHE&RP SOQ 1V DOWMAG\S CEGHLGARP HVRIWAKDHKRTHY $ VD5 (,7 &2 37 JHHDD Z LORAEH
\KEVAAR) HEHDOGRRP H ROV} CEGLCFRP HWDAMBMMEXMAR IMNKDUHKRTHY || &2 37 IDONRTXON\ DvD5 (,7 LQDQ \§f \ HDU IWZ LOEH\XEWMAMR) HEHDOGRRP H\ RQLW
\f CEGILGARP HDABIXTUFR SRIDMUDM/DQGP D CRAEHCEGVR TXOM\ DVD5 ( , 7 1RURAUNKEVHDXHA \ HOW/

&2 3/ 3 LVDAP WG SDMHIKLS DOGLY CRAMEVRWR | HIHDOCQHRP H\W -, WSDIGHY DUHUBHDXUUHG R UHBRWKH URVSHRRYH\KDUHR \WH2 SHIDIY 3 DIGHIKISIVAY CEGILCARP HRQWHU
UVASHAH\E WMDY &2 37 WV\KDHR \WH2 SHIDIY 3DIGHIKISIVAE CEGILCARP HYVUHRWGRQ&2 37 WIGHRP H\E BHMD
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7 KHQL HHRYEHE HO\S CEGILGRP HUERWGRORULGFRP Y MG/ HIWP DM~ DQGORMID  OG DOGQHAGFRP HDYUHSRWAG RORXUFRQRICDAG\WBAP HOVR
RSHIDIRQ/DUHVHWRI EHBZ  LQWRXDQ0/

) ROWH<HDWV( QG-G' HHP EHU

( VAP DG
&2 3/ 3 FRORIEDMGHAGRRP H
$ GAWR HQV
5 HQROUHYHXHUHFRIQURY
&RP SRDIRQH SHOHUHFRIQWRQ
2 SHDMY H SHOHUFRIQWRQ
* DQROVIBIVR SURSHMY
,P SDLP HONBRRY
| RWRQLQMBWADMGHIYDIYH/ 2 2
* DQVIURP. QRQ UHICHXBMLQYHXR HOV 2
,GFRP HIURP \HYFHRSHDIRY/
R W H SOH
" FBUHADARQDQGEP RW DIRQ
, QMHIN SHOH
, FRP HIURP XGRRORICDMS HOMV

&2 3/ 3 FRQRIEDAG QRIFRQARTY
LQMANV

2 WHU
&2 3/ 3 FRORICDME\Y CEBILGFRP H

1 RFROMRTCY [QMMN RMHU

2\KHJ 2 2
&2 37 FRORICDM\N CEGILGRRP H

) RU) HHDOGARP H\Ef SXUBRH/ AYIGHIBARVKDHKRTHYP D EHROUIRM] H3DVREQY LGFRP H FDSMID) DQVRAHMOR FDSMID 7 KHRKDUIRMI] DIRQR AYIGHIGYGHROHGRQ
&2 37VFRP P RQDQG SUH HIHG KD GUQ) HIFK R \WHOMWWUHH\ HILYZ DVDYIRTBZ V

&RP P RQ6KDWIH/ 3WHHIHG6KDUIH/
) ROWH<HOW/( QGH' HAHP EHU ) RUWH<HIWV( QGHG' HAHP EHU
2 @@ LGFRP H
/ RY WP FS\IOINQ
5HMOR FCSMID
: HAWMEXMGDOR &2 375 ( ,7 W CEGILGRRP HIQ DG DQG DVDUAXOVAGCGRAGRU) HHIOGRRP HVE LQWRAH\ HWRQWKEK LGFRP H

7KHQHAEDLVR RAUFRQRIEDAS DAHVOQG ACELMNYI RS UERWY SXERH/LYISS LP DMD P LARQ®Z HAKDQWHDP RXQAB-SRG RORXUFRQRIEDAG EDDFHWKHAADV
" HHPEU Z KIFK LVSUP DU UHDWGAR QL HHGAHYIQEDUYI RUGHABURSHWNAY QBRI LEGI DAHVRQSURSHYY DFTXMNRQY DG GH HUMHG UHONBFHYCE®!
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: HRZ QD756 \WDAW\XEMAMR) H3HDCDQG\WBMLGFRP H\E] HY 2 XU75 6 KDGLGARP HEH RMLGARP H\Ef HVXQE-L* $$3 R 1Q © OB P LARQLQ
2 XU75 6TSRVIMRQI RIGFRP HW FRQIMAGR WHI RTBZ L) H SHOFY LOQWRADB/

) RUWH<HW/( QGG HHP EHU

" HHWG

) HoHID

6\

7RECGRP H\W H SHOH

$ BHFRACDNRQR RXU75 61) HoHIDOXUMMY UDMR\KHH [ HARYHVE] UDAM I RULGARP HWE] - UHBRIMG RQ RUMBIMP HOVR RSHIDINRQY LVVHNVRW EHBRZ

) ROWH<HDW/( QGG HHP EHU

,GFRP HVf VDV 6 \KBXRLY DAY
SBMDQGEFIOCHR 8 6 ) HHIDON EHHIW

, FUDHLQGH HIHG\E DAHAYDODNRQ DIBRZ DFH
2\WHJ

(NHAYH\S] DM

WP VIQRXU75 6 FRQUEX) VRWP SRUDY Gl HHZFH/AWDNBDG\R GH HUHGY HYLGFOGHGHBUIHADIRQ DG P RMY DR \KOUH EDHGFRP SHODIRY AHMIQCFFXHG FRP SHDIRY
ARP SHODIRQSOGIQWHIRP R FRQUBXMRQR DGH HIHG QRN LHE FRP SHODIRQSDY LP SCIUP HIWMRIHY DG GHARSHIDIGY GWH/ARDAIUHQRABHEAUEBIXQI XMHSHIRGY $ VR
" HHPEHU RXU75 6 KOGDGHARSHIMY QWD |RZ DGI RUHHIOGRP HW SXSRFVR [SSIR IPDMD P LARQH SIUQ) 1Q - HEHIHYHWDARXUT 5 6 LVCRERIHJ
\KEVPARLGRP H\E H CP LCDARQY/I R HDWSUR AR

7 KH\MEBIEHBZ \HVIRWWHWE HIHAWVR WP SRIDY GITHHAYDQGHIW |RZ DB/ ICFOG-GIOWHHGHHBGW DAHAR RXAU756  LOQWR\OB/

' HAHPEHU

2 SHDMY RWIRZ DG
6KOUH EDHGFRP SHODIRD
$ FAX-GSD IRD
3URSHW

9 DODNRQDIBZ OFH

" HHUHG\E DAAMHV

: HUFARIQ] HD YDODNRQDERZ DFHRQRXUGH HIHGY DAAAM Z HEHIHYHDTRMRP HSRUNRQR WHGH HIMGWE DA D QRAEHUHD HG $ QLGRBDHRUGHFUDHLQWH YDODIRQ
DIBZ CRH UK |URP DFKDQIHLQ AL WIGFH/AKDAFDAHY DFKOQ HLQRXUMG) P HVWERXAKH U CHOW R RUGHHWG\E DMHAVIFOGGIQIFRPH,Q  ZHUFRIQ]HED

P LARQLGAUDHLQRXUGH HIBHGE DAHADOOIRQDIRZ DIFHGHWR DGHUDHLQ! XUUHSUIRWAMS RSHIDI) LGRRP HLQRXU7 5 6 WAXE SUP DU |URP RAUGMSRMRQVR FHMEIQ
SURSHWH/AR Z KIFK WH7'5 6 SURYLGHG P HQW VHYLFHY DQG RXUSDIQEHE UHBENRQLQIP HIW \HYFH/SURIGGE WH756 DAHMIQRKHISURSHWAY : HEHIHYHIVWP RIHCNHD \WDQGRW
WDARHUAKOVR [ XMUHRSHDIRQ/LQRXUT 5 6 Z LA HHDMVK | LALHAE CEGILGFRP HWR U0 HRXU  HAHP BHU QUG HWG\E DR

© HOUH\XERVR PHABLQ B DG GRADOLGARP HDQG | WDGFKMVHWE HY 7 KHH SHOHDWRALDMG Z I WHH WM DQG GFDOM HYLVIGFOGHELQIHHIICDOG OGP [QWDYHH SHOHDQG
SURSHW RSHDMY H SHRHVRQRXUFARQRICDMG WA HQVR RSHIMRYY : HAGQRAFEIDMD WBMKHAHDP RXQVRQRUFARQRICDMS WBAP HOVR RSHIDMRQYEHDVHWH DA
LQLIQILFNV
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" VARQAOXHG 2 SHDARQVDQGS WHW-+ HEB | RUG DO
,GRP HIURP GVARQIXHG RSHIDINRQYSUP DL LGROGHYBYHH/DQGH SHOHYDARADMGZ K \KHI RTBZ Q)

ILYHSURSHMWVIQ:  KMMO DK 0 DY @G LOWH* WDALYOMP RIHWLRY WDIZ HH\RTRQ- 0D
6HN * DAZ D 1Q6D0$ QRQRWDAZ DARTBRY- DAY
DG 6AAQ &LUFBIQ* UDAMYOEP RIHWDZ HH\RGRY) HEUOY
DG : HAY XGH WYHLQWHYDMP RH: DKQWRQ&RUCRMDAZ HH\RTBRQO D
7HK 5 ROGIQWHYOP RH:  DKLQI\RQ&RUGRADZ DARBRY- XGH
3IRHMRIO  UYHLQWHIOEP RH:  DKIQIVRQERUICRUI RUZ KIFK \KHUY@IVR \WH SURSHWY Z DB HIHGVRWHP RWDIHOLEHURQ- X0
RSHDIY SURSHWYSUP DUO LOWHYDMP RH:  DKQIVRQ&RUCRUDGG* WDMIYORP RHUSIRQAKDAZ HHVRTBRO-XO
( OUGIH/ DYAQ) 5 RIGIQWHYDIP RH:  DKQIVEQE&RUCRAMDIZ DARBRQ-XH DEEHG\R QVARQIMHG RSHDIRY/LQ
) REHVORXGYOLGLQWHYDBP RUH:  DKQIVRQ&RUCRDZ DARTBRY' HHP BHU
RSHDNY SRSHWVIQ&RBRIDER6SUQVWDAZ HHVRBRY' HHP BHU 0%
QCHRSHDIY SURSHWA/LQWHYOBP RH:  DKLQIVRQ&RUIGRUDQG LYHRSHDIY SURSHWAVLQ&RBUIER 6 SUQIVI RUZ KUFK \WHNEBHVR \H SURSH Y Z DAMDQS HIHG\R\KHP RMOIH
GEURY HHP B

7 KHBEGIEHBZ \HIVI R WHFRP SRHOVR GVARQIOXHG RSHIDIRQY U-ERMG RORXUFRQRICDME WM HWR RSHIDIRYY LOWRADG/

) ROWH<HIW/( QGG HHP EHU

+H +H+ +H+ H+ H+ H H H

5 HYHHIURP  WDOHADMM RSHIDINRQ/

3URSHW RSHIDIY H SHOH/

" HBUHADIRQDQGLP RWY DIRD 2

,P SOUP HONBRKEY

* HIHIDO DGR |QVADIYHDQG GDIQ) H SHFHY 2

YMGHW GHYHERSP HUWIQG QGO FRWW 2 2

, QMW SHOH 2

* DOROVIBVR UHICHXBM

* DOROHD® H WIXMKP HVWR GHEW

" VARG RSHIDIRYY
$VR' HHPEU Z HKDG\E R @G SDPHY LQWH* U-DM/DBIP RUHUILRQRDWLL LHS DY KHIB | RAVIBIZ MW DFRWEDIVR PIARY
( DUQIV3HUBKDUH 3 ( 36 DQG( DUIQIV3HIS Qe ( 38°

&2 37 DQG6XEMADUH/( 36

: HSUAHQNERK EDIF DQGAOMG( 36 : HFRP SAMEDME ( 36 B GYIAQ) GHAGFRP HDYDMEGIV FRP P RO\KDUHRTH Y DIRFEGIVR XQUAIRMG FRP P RQWKDUAYXQGHMWHER
FOWP HKRGE! WHZ HIKWG DYHDIHQP EHUR XQUAMRWG FRP P RQVKDUHRANMBRAQ) GAUQ) WHSHIRG 2 XUFRP SXBRQR GOMWG( 36 LVMP LOUH FHSWKDV

$ \WHEHRP LORUVIGFUDHE\RIGFOGH  WHZ HIKWGEDHIIHQ® BHUR SRMQINCDGEAWRDOFRP P ROVKDUA/WDIZ RXESKDYHEHHD RAMBIEQ) Ll VHRXUMIEAKDATUHFROMH WEGH
QR &2 37 FARP P ROKDZ HHFRQMMWG DG WHH I HAR GOMYHSRMNICARP P RQVKDUYRAMBQAQ) GAUQ) \WHSHIRG DMIEXBEGIVR \KDUH EDHG FRP SHODIRQXUQ) \WH
WHDAXY WRANRULL ARQYHWGP HARGY DG

$  \KHQ® HDRULYDEWNG\R DEGEDAN D) FKDQIHVIQLGRRP HRUBRWAKDIZ RXCB UAKOVURP \KHDWAP H3FROYHMRQLQR FRP P ROVKIUAAKDAZ HOG3HG\RWHGHIRP LCDRU

)
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6XP P DUH/R \WHQP HDRUDQG GHIRP LDRUI RUSXISRH/R EDUF DGAOWMG( 36 FDBXONRQYVOHVHNVRW EHBZ  LQWRADGY H AF-BVWEHNMKDH@W

) ROWH<HDWV( QGG HHP EHU

1 XP HDRU

,RP HIURP FRQINXQJ RSHDMRY

* DORQVOBVR UDCHADM GHV

3UH HIHG\KDHAYIGHIY

, \KXOGFH PRIV DARADAG Z LW BHGHHP HG SUH HUHG KDWY/

,GRPH GWIURP FRONMX.CQ) RSHIDIRQY DMIEXBEBIR GRIFRURTLY LOMMNV
,GFRP HIURP FROMXQ) RSH.DARQY DMIEXSEBIVR UAXMENG KD/

1 XP HDRUI RUEDUF DQGAOWS( 36 1URP FRQIMXIQ) RSHIDIRQY DREXIERIR &2 37 FRP P RQ
VKDIHROHY

" DVARQMXHGRSHIDIRYY
" VARQIOXHS RSH DIRQY DX BEGIVR GRIFRQURTLY LQMMN
1 XP HDRUI RUEDIE DOGAOWS( 36 RQGHAFRP H GRW DMIEXBEGIVR &2 37 FRP P RQ\KDUHKRTHY
" HRP LODRU DAY HIKWGDYHIIH/
" HRP LODRUIRUEDE ( 36 FRP P RO\KDWY/
" LOMYHHIHAWR \KDUH EDHEFRP SHODIRQLYZ DB/ 2
" HRP LODRUIRUEDIF DQGAOWG( 36 FRP P RO\KDUY/
YDUE ( 36
,GRPH W [ URP FRQIMXQ) RSHIDNRY/ DMIEXIEBIVR&2 37 FRP P RO\KDHKRTHY
" VARQIMXHG RSHDIRQ/ DMIEXBEBIVR &2 37 FRP P RQ\KDUKRTHY 2
1 HACFRP H GRW DMIEX\BEBIVR &2 37 FRP P RQWKDUHKRTEHY
" LOMMG( 36
,GRPH GW [ URP FRQIMXQ) RSH.DINRQ/DAMEXEEGIVR &2 37 FRP P RO\KDUHKRTHY
" VARQIMXHG RSH DRV DMIEXBEBIVR &2 37 FRP P RQ\KDUKRTHY 2
1 HACGFRP H GRW DMIEX\BEDIVR &2 37 FRP P ROWKDUHKRTEHY

2 XUGOWG( 36 ARP SXUBARQY GR RACFOGHWHH THRWR  WHI RTBZ 1QJ VHRXUMA MCAHWWH FRQYHMRQVR R VHRXUMHY Z RXGBLCRHDHAOWMG( 36 | RAMHUASHRRYHSHIRGY 1Q
\KR\DB/

: HIKWGS$ YHDIHBKDUAY( [ FOGGIRP
" HIFP LODRUIRUWH<HDUV( QGHS' HRHP EFU

&RMHYRQR AP P ROXQW
&RHYROR 6HIHY/, SIHHIHGXQW
&RYYHYROR 6HIH/. SUHHIHG\KDH

7 KHIRTBRZ 1Q) WKDUH EDVHG FRP SHODINRQVHRXUMHY Z HHH FOG-GIURP \RHFRP SXMBRQR GOWS( 36 BHFDXVHWHUH I HAAWZ D/ DQMACMYH

¥ ZHIKWGDYHDIHUWRMG\KDUH/R IRU IRU DG IRU DG
¥ ZHIKWGDHIIHRSWRYVR IRU IRU DG IRU UASHRALHD

$VAVPAHGIOLRM  Z HKDYHRAMBOAQ) VHIRUGRMAKDAKDYHDQH FKOQIHVHNBP HOVHDMUH EXVKAK RMVGGQRATH HANRXUGOWS( 36 UHSRNG CERYHMGRHWHZ HIKWMG
DHIJHFBRUQ) SUFHR &2 37 VFRP P RQWKDW/GAUQ) HIFK R \WHSHURGYZ DV GAWAWDQWHH FKOQIHSURHY SHUFRP P RQVKDUHDSSIFTEGH RAKAK SHIRGY

)
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1 RMAR & RQRICDMS ) LODQADOEVIMP HINV & RWQXHS

&2 3/ 3 DQG6XEMADUH/( 38

: HSUAHQNERN EDIF DQGAOMMG( 38 HFRP SAMEDMF (38 B GYIGQ) GHAGFRP HDYDLOEGIR FRP P ROXQWIRTHY DERFLEGIVE XQUHIMRME FRP P RQXQWXQEHWH\E R FOW
P HMRGE \WHZ HIKWMGDHIIHQ® BHUR XQUIANURMEFRP P RQXQWRXMBEQ) GAUQ) WHSHIRG 2 XUFRP SXBINRQR GOMG( 38 VP IMUH F-BAKDN

T \WHGHRP LDRUVIGFUDHG\RIGFOGH  WHZ HIKWGDHIDHQP EHJR SRMQICDCAMRIDOARP P ROXQW\KDAZ RXT KDYHEHHRRAMBREQY 1 VFRXUMAAKDAIHFRQYHWEBILQR
RXUFRP P RQXQWZ HHFRQMWG DG WWHH | HAWR GOMYHSRMANICFRP P RQXQWRAMBEQ) GUQ) WHSHIRG DMIEXSEGR VKDUH EDHG FRP SHADIRQXUQ) WHWHDAKU
WEANRULL FROMIMGP HERGY 06

$ \WHQ® HDRULYDOWMMG\R DEGEDAN 0 FKDQIHVIQLGARP HRUBRWKIVYZ. RXQB UAXOVURP \KHDWKP HGFRQYHMRQLQR ARP P ROXQW\KDIZ HOGEHG\R WHGHIRP LCDRU
6XP P DUH/R WHQ®P HDRUDQGGHIRP LCDRUI RUSXSRHVR EDVF DOGAOWS( 38 FOBXTUMRYY/DUHVFWRIN EHBZ  LQWRADQG/ H AHBEHUIXQUEDD

) ROWH<HDWV( QGG HAHP EHU

1 XP HDRU

,RPHIURP FRQINXQJ RSHDMRY

* DOROVIBVR UHDCHXDM GV

3UH HIHGXQUBMMEMRYY
 \WXOGFHFRIVDARADMS Z W BHE-HP HE SUH HIFG XQW

,GRP H QW1 URP FRQIMNXQ) RSHIDRQY DAIEXBEGIVR GREFRURTILY LQMIAW
, GFRP HIURP FRQINQ) RSHIDMRQY DMIEX\BEGIVR VMR MG XQW

1 XP HDRUI RUEDIE DOGAOWS( 38 1URP FROMXCQ) RSHDNRQV/DMIEXIEBIVRE2 3/ 3 FRP P RQ
XQKRTHY

" VARG RSHIDIRYY
" VARQIOXHG RSHDIRQY DX BEGIVR RIFRQURTILY [QMMN

1 XP HDRUI RUEDMF DQGAOWS( 38 RQCHAFRP H W DAEXBEBIR &2 3/ 3 FRP P RQ
XQWRTHY

" HRP LODRU DAY HIKMGDYHIIH/

' HRP LQDRUIRUEDIF (38 FRP P RQXQW

" LOMYHHIHWR \KDUH EDHGFRP SHODIRQLY DB/ 2

" HRP LQDRU RUEDIF DQGAOMMG( 38 FRP P RQXQW

YDME ( 38
,GFRPH GW [URP FRQIMXQ) RSH.DNRY/DAMEXEEGIVR &2 3/ 3 FRP P ROXQWRTHY
" WARQIMXHG RSHDMRQVDMIEXEEBIR &2 3/ 3 FRP P RQXQWNRTHY 2
1 HAMGFRP H W DMIEXBEBIR &2 3/ 3 FRP P ROXQWRTHY

" LOWMG( 38
,GRPH GW [URP FRQIMXQ) RSH.DNRY/DAMEXEEGIVR &2 3/ 3 FRP P ROXQWRTHY
" WARQIMXHG RSHDMRQVDMIEXEEBIVR &2 3/ 3 FRP P RQXQWNRTHY 2
1 HAMGFRP H W DMIEXBEBIRE2 3/ 3 FRP P ROXQWKRTHY




&RUBRDM2 |1 LFH3 URSHIAHY7 UXWADQG 6 XEMADUHY/DQG & RUBRIDM2 | IFH3URSHIARY / 3 DQG 6XEMGIDUH/
1 RMAR & RQRICDMS ) LQDQADOEVIMA HINV & RWQXHS

2 XUGOWG( 38 FRP SXBINRQ/CR GRALFOGHWHHI HAVR \WHI RTBZ 1Q) HRXUMMAMGPHWHFRQHMRQY/R WA VHRXUMAY Z RXGLRUDHAOWG( 38 | RAMHUASHRMHSHIRGY 1O
WRADQB/

. HIKWGS$ YHDIH8 QW( [ FXGHGILRP
' HORP LQDRUI RUWH<HDWY/( QGHG' HRHP EHU

&RQMHYRQR 6HIH/, SHHIHGXQW
&ROMMRQR 6HIH/. SUHHUHGXQW

7 KHIRWRZ 1Q) VKO EDHG FRP SHQDINRQVHRXUMWY Z HHH FOGHGTURP \WHFRP SXIBIVRQR GOMS( 38 BHFDXVHWHUH | HAWZ Dy DQMEOMYH

¥ ZHIKWEDHIDIHUAWIRMG XQWR IRU IRU DG IRU DG
¥ ZHIKWEDHDJHRSWRQVR IRU IRU DG IRU

$VAVPAWHGIQLRM  Z HKDYHRAMBOAQ) VHIRUGRMAKDADYHDQH FKOQIH\FNBP HQVHDMUH EXVXEK QRAV QG GQRATH HANRXUGOWG( 38 UHSRIWG CERYHMGRHWKHZ HIKWMG
DHIIHFBRUQ) SUFHR &2 37 VARP P RQWDH/GAUQ) HIFK R WHSHIRGYZ DV BWWKDQWHH FKOQHSUFHYSHUFRP P RQVWKDUH CESIFCEBH RUVKFK SHIRGY

4 XDUMDO ' D 8 (DXAWS
&2 37 DQGEXEMADURY

7 KH\MEGVEHBRZ \HVRW \HBRMG TXDUM® LG RP DIRQIRUKH\ HIWHGG' HRP B DG LOWRADY H AF-BVWEHMDH@DD &HIMOQR WHOP RXQVEHBZ KDrH
BHOUFDWMIHGWRARQRP R WKH PXUHASHIRG SURHBANRQ R RUFRQRICDMG | LQDCH DOWEBMP HOV

) RUWH<HDU( QGHS' HAHP EHU

) LU XDOMJ 6HRQYG4 XDUMJ 7 KIWLG4 XDUMJ ) RXUM 4 XDUMJ

5 HHOHY

2 SHDMY IGRPH

,FRP HIRP FROMXQ) RSHDIRY/

" DWVARQIMHG RSHIDINRYY

1 HMGRP H

1 HAGRRP HDAMEX\EEB\R GRIFRQURTY LQMIAW

1 HNMGRP HDAMEX\BEBIR &2 37

3UH HIHG\KDIHGYIGHBY

, WXOQFH FRAV DARALDIMG Z W UHGHHP HG SUH HUHG\KDURY/ 2 2 2
1 HAGRP HDAIEXBEBIR &2 37 FRP P RQWKDUHRTHY
YDMF HDQQIVSHIFRP P RQWKDH

" IOWGHIQQIVSHFRP P RQ\KDH




&RUBRDM2 |1 LFH3 URSHIAHY 7 UXWADQG 6 XEMGDUHYDQG & RUBRIDM2 | IFH3URSHIARY / 3 DQG 6XEMGIDUH/
1 RMAR & RQRICDMS ) LQDQADOEVIMP HINV & RWQXHS

5 HYHGH/
2 SHDMY LGFRP H

,GRPH W |URP FRQIMXXQ) RSHIDINRY/

" DVARQIMXHG RSHIDINRQYY/
1 HMFRPH ®W

1 HAGFRP HDAMEX\BEGIVR GRIFROMRTY LOMIAV

1 HMFRP H QW DNEEXBEGI\R &2 37
SUHHIHG\WKDHAYIGHBY

, WXBOHH FRWDWRADMG Z LW UHEHHP HG SUH HUHG \KDUWY
1 HACFRP H QW DMEEXBERIR &2 37 FRP P RQWKDHROHY

YDUE HOQQIVSHIRRP P RO\KOAH
" |OWGHQQIVSHUFRP P RQ\KDH

&2 3/ 3 DQG6XEMADURY/

) RUOWH<HDU( QGHS' HAHP EHU

) LUKV XDUMJ

6HRQG4 XDUMJ 7KIWG4 XDOMJ

) RXUM 4 XDUMJ

7 KH\MEGVEHBZ \HVRW \HBRMG TXDUM® LG RP DIRQIRUWKH\ HOWVHGG' HRP B DG

5 HYHQHY

2 SHDMY IGFRP H

,RP HIURP FRQINXQ) RSHDARY
" DVARUMXHGRSHIDIRYY

1 HAFRP H

1 FAGFRP HDAIEX\BEGIVR GRIFRQARTIY LQMKIAV

1 HAMGARP HDMEEX\REBI\R &2 3/ 3
3UH HIHGXQWAWMEX\WNRQY

, WXOFH FRAWDWRADMS Z W UHEHHP HG SUH HIHG XQW
1 HAMGHRP HDMIEXREBI\R &2 3/ 3 FRP P RQXQWRTHY

YDME HAQQIVSHIFRP P RQXQW
" LOMGHLQQIVSHIFRP P RQXQW

5 HHXH
2 SHDIWY I(FRP H

JFRPH GW IRP ARQIMXQ) RSHIDIRY/

" DVARUXHGRSHIDIRYY
1 PR H RW

1 HABRW LGARP H DNEEXWSE®! R CRFRQARTXY LOMIWV

1 HMGFRP H RW DMIEXREGIR &2 3/ 3
3UH HIHGXQVE WHEXWRQY

, WXDORH FRWDWRADMS Z W UHEHHP HG SUH HIHG XQW
1 HMFRP H RW DMEEXABEBIR &2 3/ 3 FRP P RQXQWWRTHY

YDUF HRQQIVSHJARP P RQXQW
" IOWGHILQQIVSHIARP P RQXQW

LOWRADQ0Y H A-BVEHMOHAW

) ROWH<HDU( QG-G' HHP EHU

) LLVMA XDUMJ

6HRQG4 XDUMJ 7KIWG4 XDUMJ

) RXUM 4 XDOMJ

) RUWH<HDU( QGHS' HAHP EHU

) IUWM XDUMJ

6HRQG4 XDUMJ 7 KILG4 XDUMJ

) RXUM 4 XDUMJ




&RUBRDM2 |1 LFH3 URSHIAHY7 UXWADQG 6 XEMADUHY/DQG & RUBRIDM2 | IFH3URSHIARY / 3 DQG 6XEMGIDUH/
1 RMAR & RQRICDMS ) LODQADOEVIMP HINV & RWQXHS

&RP P W HOVDQG & ROMIHAR/
/ MIDARQ

, QWHQRP DCARUHR BXMCHY Z HDHLQYRYHGLQGI DCCRNRQ/DUMEY 1URP RXURZ GHYKLS DQGOEP QMADIROR SURSHWY ©  HHWEEDK WAHYHVI RAVGHALLE GO DOSIRHAQIV

Z KHRZ HGHMP LGHWDARHINHIKRRGR  DQXQ DYRIEGIRXFRP HLY SURECEGIDQG\KHIP RXQR GWFIREHUWHDRETED HAP DAG 0 DEIH? HQAGRH/ QRATQIFASDMKDATY. CCELMMAAKDN
PD UAKOVURP \XFK SURFHHAQIVZ LKDYHDP DAMIDID DEHYHH | HANRQRXUI LCDGFLOCERVMARY RSHIDARQVRUGIXGW 2 XUDKFWP HNR \WHSRMINCRARRP H/R WHHP DWLY
LORYH/ALI QU LFDQAMGI P HADQG LV \XEMPAR FKOQ) HEDHS R XMHGHYHBSP HOV

( QMLRQP HARO

: HOUH\XEVMRAR YDURXY) HEHDO\WIMDQG GFDCHYLLRGP HOBOUHI XDRQY UHIDMG VR RAUSURSHW RZ GHYKLS DQGRSHIDIRY : HKDYHSHURIP H3HMLRGP HQBCDWHAP HOVR RXU
SURSHMHY \WHUAKOVR Z KIFK KDHQRABYHIBG Q. HMURGP HBOIDE MW WDWZ HEHIHYHZ RX@KDYHDP DMUDID DEHYHH | HANRQRXUI LDGADCBRVMAY RSHIMRQVRUGTXGW

- RQ HOMUHY

JQFRIHANRQZIWRU  FROMBAMROR SURSHWNA/R DOXGFRORICDAS SDNGHIKLS LQZ KIFK Z HKRTS DNALQAWHMUHLQRMMINZ HHMHG LQR MIELE GRUHFRAIHEID
IXOUIQAMY HYURP HABOLGEHP QU LFDIRQY DG I XDUDQM-Y DI QUG DQG P IMFSUAHQBINRD DOG\SUQILGQ) JXOUIQMVR SDNGHIKLS G-EWQWHHHOAR DYROQEY EDONXSA R WH
SINGHIKS 2Q' HHPEHU WHKRTHR P RSLIHG-EWAFXP EHIQ) DOR \WHNRQAHXMUHY SURSHINA | RIHFERHG ROWHSURSHMHY $ VD UAXOWNBIVR WHSURSHWA/Z DY
DO HIHGVR WHP RV HGQEHIDOGWHNRLQWYHIMUAZ DVUHIHYHG R \WHGHEWRED) DARQ SOV CFRHG LQMAAING SHDBWY 7 KHRQAWHQMHIKDG P LAIRQIQQRAMRUH
PH]DQHGENVR ' HHPEU KRZ HYH WHNRLQAYHOMUH QR BRI HUKRT/D). SURSHW DG KDY AH-DHE DTEMGHWRSHDARYY 0 DI HP HAAKP DAMVWHIHR EHQR I DIUYDOH
VRWHIXDDQMAVD/R ' HHP BHU EHFDAHWHCRMRQ/RDZ RXGWWJ HUSHIR P DGFHDUHDOY. M QRXUFRNRO

70, QAU HQEO LQDCRQ) 2 EQIDARQ

LQSXDW $QEHS QEHRRQIV 0 DV OGIWKHG P LARQLOW LGRUHP HQBOI LGDCALQ) ERQB/AR\MLLG SOV LOYHXRY LQREHMR | LGDGRHSXETE LP SIRYHP HONGHHEGLQ
FRQGHRIRDZ W RXUSURMANNGRZ QDV1 DIRDO/AMCHN3DN L RW 7 KHUDCHABME H/RQLGFUDAY/LQDWHIHG YDOHR  DGHYHBSP HYEAMURWIFRP SDMQ) 1 DARIDOSMGHN3ON
1 R DUHVR EHWDQ HUMG\R D\SHADO XQG SBEI HER \WHUED P HOAR WHERQDY © HUFRIQIHGD P IARQIEMNWURAIK' HHP BHU BN RAUHXIP DG
REQ DIRQVRI XQG\MIRXIK D\GHADOM [ | XUMUHVKRNDTY EHE HHD G-EWHYLFH RQ\WHERQGY DG WDCHABIMY H/DDOMEGI\R WD \WHERWBY
2 SHDWMY / HDWY

: HOUHREQ DMG D/ GWHHXQEHURSHDIY GDH/ P R JURQGODAHY Z W YDURXVH SWDIRQADM/H \WEQ) RWH\ HIU ) XMUHP LQP XP UHQBCSD: P HQNGHXQEHH
WP VR WHHRSHDNY GDAVD/R ' HHP BHJ IRBZ IQWRAD0/

<HU( QAQU' HHP EHU

7KHHDW



&RUBRDM2 |1 LFH3 URSHIAHY7 UXWADQG 6 XEMADUHY/DQG & RUBRIDM2 | IFH3URSHIARY / 3 DQG 6XEMGIDUH/
1 RMAR & RQRICDMS ) LQDQADOEVIMA HINV & RWQXHS

( QMLRQP HMEIQ QGHP QW $ JUHP HW

- HOJUHG\R SURVLGHAHIBIQHOYMURGP HABOIQE-P QU LFDIRQVLQFRQGHRANRQ Z W DODHDGVKEHTNXHMWOBIR WUHHL HZ -HYH SURSHWAY 7 KHSURURZ GHUR \KRHSURSHWAY D
YRWMH  FRPSDQ WDV UASROUEGH RUJURXQEZ DAUFRQIEP LCDIRQDAKAK SURSHIY SUVRAG DIMHG\RIQEP QI XVIRU  GURNRMY/LGAXUHGLOFRIGHARDZ LW \KH
FRQIP LCDIRQDQG W IOUHR SHIRP UP HADMRQCAMMA/ UHTXUMGE) \WHE\BIMR 1 HZ -HYH XS VRWHSRIQAKDAKHWEIM G-FOUA/WHU-P HADIRQVR EHFRP SBIM 8 QGHWH
HALRGP HBOLQGE-P QU LFDARQDI UHP HAVZ HD) UHGVR WHI RTBZ 1Y

$ \RLQEP QI\ WHWMIOA LOMBRAHY FRYHIHG XQEHAHSURURZ GHIVIGE-P QUY DIWHP HQAM WHSURURZ GHUI DONRIGE-P QI \WHWDOVRKEK B 7 KIVIGE-P QILFDIRQLY
CSSGONV P LARQIQSHSHMW D\MIWHEBMR 1 HZ -HYA GHROUA/ARH P HADNRQR BHFRP SBIM

$ RIQEP QI WHWIQANRIFRQANXHMIOEP DH/ HI  BXMGHWIQMIXSWRY DARHR WHEXGRQIVIQSHSHMWY DG OERKMHUR WHEXCIQIVIMUIRKIK 7 KWVIQEP QILFDIRQLY
a@P MG\R P LOR) O

 \RSD R DEAMRDOFRWV UHIMMGR FROAKANRQ DG HMURGP HABOWHI XDRY CRAMMMVIGRXUBGE. WHWWMIDQAD/DUAKOR \WHLGE-P QI LHG HYURGP HQBCARQGURQR \WH
SIRSHWY 7 KIVIQEP QUIFDARQLYAP MAG\R DO DG P IARIQWHDIJU-IDM



&RUBRDM2 |1 LFH3 URSHIAKY 7 UXMADQG 6XEMADUH/DQG & RUBRIDM2 |IFH3URSHIARY / 3 DQG 6XEMGIDUH/
BFKHEX®, ,2 9 DODWRQDQG4 XD\ LQJ $ FFRXQN

<HW/( Q&G HAHPEHU DG
' RDW/IQWRA\DQGV
YODGRHDW &KDUHG\R
%HIIQQQ) &RWDG &KDUIHG\R2 WHJ
R <HDJ ([ SHW/ $ FFRXQN " HEXPARQY

YODFHDN QGR
<HU

$ FFARXQW5 HRHYDE®Y $ @Z DFHI RUGREBEWKCIHRXQN
<HUHGEG HPBU 2
<HUHGEG' HPBU 2
<HUHGEG' HHPBU

$ @Z DFHIRY HHUHGS5 HS HRHYCE®
<HUHGG' HHPBU 2
<HUHGEG' HRPBU 2
<HUHGEG' HHPBU 2

$ @Z DHIRU HHIHG7O $WHN
<HUHGEG' HPBU 2 2
<HUHGEG' HRPBEU 2
<HUHGEG' HHPBEU 2 2

$ P RQVACIHG\WR FRWDGH SHOH/DHHAR BHRYHIH/

$ @7 DAV RUFHISQ CHARXQIV UHFHYCE®Y Z HH KD HG\RVHYIFHFRP SDQ UWHAYHRXAH ' H HUHG WHQNBHRH YDE® DRz DAY Z HIH KDL HG R BHQBOUHYHOH

' HoANRQY UH GRADGYWWR HOVR UAVHYHGHWR CRXDYZ. UM R IVR CHRXQV



&RBRDM2 | LFH3 URSHIAHY 7 UXMADQG 6 XEMADUHYDQG & RIBR.IDIM2 1 IFH3WRSHOAHY /3 DQG6XEMADUH/

6FKHEX®!,,,2 5 HX WIMWDQG$ FRXP XOWG' HSUHADARQ
" HRHPEH)
' RDW/IQWRA\DQGV
* LRWS P RXQV&DULHGS W RHR
, QADCE. RWV 3HIRG
&RV
UXMIQI DG & DS HG YXLTQ) DG $ FEXP XOMG
( GFPXP ELDQRHY / EXEVHTXHQAR / DG " FBUHIDIRY <HUYXIOWJ ' DM
3URSHIV 7\ SH | RFDARQ /DG ,PSIRAPHW $FIXMWRQ /DG P SIRHP HQW 7RED SHRDMS  $FTXILHG
5HOWRCH* DMZD. 2 + XQRVIGBI $/ 2 2 2
5HOWRCH* DAZD 2 + XQRVIED! $/ 2 2 2
1 DIREDAMCHV3ONZD 2 $QEER/-XRRQ 0 2
0 HXORZ YIGBI/ DQH 2 51FKP R 9% 2
5HOWRCH* DMZD 2 + XQYLABH $/ 2 2 2
0 6WHIN2 . DKQWQ' & 2 2 2
: IQMIRQ5 RIS 2 / 1QNMEP 0 2
MEWHANG( 2 : DKQWQ' & 2 2 2
;. LQMIRQS5 RIG / / LQMEXP 0 2 2 2 2 2
SRFRUH' UYH 2 / IQMEP 0 2
&RFRUH' WYH 2 / 1QMEP 0 2
&RFRUH' UYH 2 / IQMP®P 0 2
1 DIRETODAAMCHV3ONZD. 2 $QEBRIV-XQURQ 0 ' 2
1 DIREDAAMCHV3ONZD 2 $QEBRIV-XQAURQ 0 ' 2
. RRODQG3ON5RIG 2 +HOERQ 9% 2
1 DIRTODAAMCHV3ONZD 2 $ QEBRIV-XQURQ 0 ' 2
$ \KIRQ5 RDG 2 +DRHJIO 2
$\KIRQ5 RIG 2 +OQRHUO ! 2
1 DIRDOAMCHV3DNZD 2 $QEBRIV-XERRQO ' 2
$\KWNQS5 RS 2 +DRMHJIO 2
$KIRQ5 RDG 2 +DRHJIO 2
$\KIRQ5 RIG 2 +DOQRHUO ! 2
6XQUMHIDIA 5R0G 2 +HORD 9% 2
6XQUMHIDTR 5R0G 2 +HOR) 95 2
1 DIRIDAMCHV3DNZD. 2 $QEBRIV-XEIRQ0 '
0 HIRQ5 ROG 2 +DOQRHUO ! 2
0 F HIMQ5 RS 2 +HOR) 9% 2
1 DIREDAAMCHV3ONZD 2 $QEBRIY-XQAURQ 0 ' 2
1 DIRDOAMCHV3DNZD. 2 $QEBRIV-XGRRQO '
300 HIGRZ ' UYH 2 &KDQMD 9% 2
* RUH 5RG / +DRHJIO 2 2 2 2 2
SRQHHFHGHQMS UYH 2 &KDQMD 9% 2
SRQHHFH&HQMS UYH 2 &KDQMD 9% 2
SRQHHFHEHQMS UYH 2 &KDQMD 9% 2



, QUADCR RWV
&RV
UXIMIQ) DG & DB HG

* LRWS P RXQV&DUUHE$ W& BRHR
3HIRG

YXITIQ) DG $ FEXP XOWG
( GFXP ELDQRH/ /DG 6XEVT / DG 7RED ' FBUHADAIRY  <HDUYXIOWRJ ' DM
3URSHIW 7\ SH | RIDIRQ /DG ,PSIRFPHW SFIXMWRQ /DQG P SIRAP HW S5HRDMS  $FTXILHG
SRQHHFHGHQMS UYH 2  &KDQMD 9%
6RAN & CQRQEWHA2 YDPRH 0 * 2
SRQHHFHEHQMS UYH 2 &KDQMD 9%
SRQHHFHEHQMS UYH 2 &KDQMD 9% 2
SRQHHFHGHQMS UYH 2  &KDQMD 9% 2
-RKQO DUKDID* LIKZD. 2 +0 PONNGS 2 2
© UL XUHY 5RIG 2 / IQMBEP 0 2 2
© HUERDGK' UYH 2 0 F HIRQ 9% 2
© HIAL XWHY 5R0G 2 /IQMPP 0 2 2
$ &CEGI5 DK 5 ROG 2 6003 QRQR 7; 2
%&CEGI5 DFK 5 ROG 2 6003 QRQR 7; 2
&RPPHRH' UYH 2 ' IKOWRQ 9% 2
&RPPHRH' UYH 2 ' IKOWR 9% E
&RPPHRH' UYH 2 ' KOWR 9% 2
&RPPHRH' UYH 2 ' IKOURQ 9% 2
&RPPHFH' UYH 2 ' IKOWRQ 9% 2
&RPPHRH' UYH 2 ' IKOWR 9% 2
SIQEFR UYH 2 0 F HIQ 9% 2
3IQTFBI UYH 2 0 F HR 9% 2
THKGR®\ ' UYH 2 / HEDGQRQ 9% 2
5 HHUK YRXBYDG 2 $EHEHR O 2 2
5 HHUK YRXGYDLG 2 $EHEHQ 0 2
5 HHUFK YRXGYDG 2 $EHEHQ O 2
6P \N6Z WK 5RIG 2 $\KEXD 93 2 2
6P \N6Z WK 5 RIG 2 $WKEXD 9% 2 2
([ SRDIRY' WYH 2 / H IQ\RQ3OIN 0 * 2
([ SRDIRY' UYH 2 / H IQI\RQ3ON 0 * 2
([ SRDIRY' WYH 2 / H IQI\Q3ON 0 * 2
([ SBRDIRY' UYH 2 / HIQ\RQ3OIN 0 * 2
SRR FRG30MZD 2 &DURQDO ' 2
5LYD5RIG 2 $ QISR O ' 2
THKER®\ ' UYH 2 $ QEBRIV-XRRQ 0 * 2
THKER®\ ' UYH 2 $ QIBRIV-XRRQ 0 *
THKE®\ ' UYH 2 $ QEBRIV-XRIRQ 0 '
THKER®)\ ' UYH 2 $ QEBRIV-XRRQ 0 * 2
THKERB\ ' UYH 2 $ QBRIV-XRIRQ 0 * 2
+ HIFXGV5 RIG 2 $ QEIBRIV-XRRQ 0 *
TRZHVEZ 5RG 2 +HOER) 9$ 2
6HAIGHD UYH 2 $ QBRIV-XRRQ 0 * 2



, QUADCR RWV

&RW
IX@Q DG &DSWd H

* LRWS P RXQV&DUUHE$ W& BRHR
3HIRG

YXITQ) DG $ FEXP XOWG
( GFXP ELDQRH/ /DG BXEVHT / DG 7RED FSUHADARY  <HOUYBIMRU DM
3URSHIW 7\SH | RDIRQ PSIRPHV  $FIXMURQ /DG, P SLRFP HW S5HRDMS  $FTXILHG

6HIGHD UYH 2 $ QBRIV-XGRIRQ 0 * 2
6HUGD UYH 2 $ QIBRIV-XRRQ 0 * 2
BHMGHD UYH 2 $ QTBRIV-XRRQ 0 *
SHIGHD UYH 2 $ QBRIV-XRRQ 0 * 2 2
6HIGD D 2 $ QEBRIV-XRRQ 0 * 2 2 2
7 KHYUGI HBWHAN2 + XQNGABI $/ 2
6HIGD D 2 $ QEBRIV-XRIRQ 0 * 2 2

) DLYIHZ 30N' WYH 2 ) DW&KXUK 9% 2
6HIGD D 2 $ QIBRIV-XRRQ 0 * 2 2
6HGD D 2 $ QEBRIV-X@RRQ 0 * 2
6HIGD D 2 $ QBRIV-XRRQ 0 * 2 2
6HIGD D 2 $ QBRIV-XRRQ 0 * 2 2
6HIGD D 2 $ QETBRIV-XRIRQ 0 * 2
6HGD D 2 $ QEBRIV-XRRQ 0 * 2 2
© HXMBDCRQDS ROG 2 7IPRQXP 0 2
1 DIRDOAMCHV3ONZD 2 $ QEBRIV-XGAIRQ 0 ' 2
1 DIRIOAMCHV3DNZD. 2 $ QEERIV-XGAIRQ 0 2
1 DIRIOAMCHV3DNZD. 2 $ QEERIV-XGRAIRQ 0 ' 2

SHDQ&RN2 &DURQDO ' 2

SHTR&RWN2 &DIRQDO 2

SHTR&RN2 &DIRQDO 2

SHDQ&RWN2 &DIRQDO 2

3HDQ&RN2 &DURQDO ' 2

$ EHOF ROH/ OQH 2 &DIRQDO 2 2

([ SHAMRY' UYH 2 / H IQI\WWQ3ON O * 2

([ SHIMRY' UWYH 2 / HIQ\RQ3OIN 0 * 2

BRQHFUR VWRXGYDS 2 SKIQMD 9% 2

&P SEHD UYH 2 : KIMO DMK 0 * 2
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YDHGROP\ NIRZ BGEIH MY U BRWERYQRWVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP VW \WEADP DAUDC CRAGHAHWOY \R P DNHWHWEAMP HONP OGH 1Q
@KWR WHRLRXP WIFH/ XQGHUZ KUK \WAK WBARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NIRZ BGEIH \KHI LODADOWEAP HOV DGR LQDGADN.Q RUP DARQLGFOGHGIQWLY BRI OO SUAHOAQ TP DMIDOAS-RVKHI LCDJADOFRQGUR)
WAXOVR RSHDIR)V/DGFDK | GZ VR WHUIMQAD/R  DQG | RUWHSHIRGY SUAHOAGLOWLY BERW

7 KHU-D VADQAVRMHURHW LQ) RILFHUV DQG, DUHUASRQUEGH RURKMIEDAKLCQ) DGP DQEQCQ) GVFBRKUHFRNRY DG SURAHEUWAY DYGHLGHGLQ( [ FKOQIHS FV6 XV
D HDG G H DGLOMDOROURRHUILQIADOGERWY D/GHIQGIQ([AOJHSABXBY D | OB G | IRAKHUDMADQADQGKDYH

D " LI QGHEVXAK QMFRXUH FRQARY DG SURAHEXUWHY . RUFDXVHG \XARK QAVFBRXUHFRQARYY BOG SURAHSXUHAY R BEH GV GHG XQAHURXUNKSHYMMRQ R HQUXUHWDWV
P DMIDOQ RP DNRQUHDMY R WKH UH IMADQMFOGA Q) WHARQRIEDMG \VEMADUHY LVP BEHANFRZ QWRXVE RKHY/Z MIQWRHHIMW/ SDMFPXOD® G
\WHSHIRGLOQZ KIFK WMLV B-SRWVBHQ) SWHSDHG

E " A QHGVXAK LQMOBOARQURCRYHU LADCH DOHERINY. RUFDXVHG \XAK LQM CDCFRQURCRYHUI LADCADOUWHSRNY . W BH G GHG XQAHURXUNGSHYIMRQ R
SURYLGHUHDRIE®! DAXUDAH U DEQ) WHUHITHOW R LA DO-SRINY DOGWH SUHSDUDNRQR | LCBH.DOWEBMP HOWI RUH \MIBCEXSRHYLQ DFFRGDAH
Z MW IHHDD CRH-BWNG CFFRXQMY) SUCHS®Y

F ( YOOOMS\WHH I HARYHHWVR \WH UH MDAV GVFBRXUH FRQURYY DG SURFHEXUHAY DG SUAHRMG LQ WKLY U-SRWRXUFRGFOMRQY CERXVWHH | HFRYHHA/R \WH
QWFBRXUHFRQURY DG SRAHSAWY DVR WHHIGR WHSHIRGFRYHHGE WY WBRWEDHG RQVXRK HYDODWNRQ DG

G " DFRHGLQWLY BRI FKOQ HLQWKH U ROV LM DOFRQURCRYHU LQDGALDOU- SR WY WDARFPXUBHG GAUCY WH U MADQAN P RANSFHONVMVADOTXOUAL
KHUHI LR/ | RXWK | FOOTXOUMAULQWWHFDAHR . DQ D00 BRWWKDKDYP DALDED O HRAMG RULYUHDRIED QNHD \RP DAL O HAAKH U RO
LQMEDCFRQARCRYHUI LCDGADOWERWY) DG

7 KHU VAP REHUFHM 1QJ RILFHUV DG, KDYHAWFBRHG EDHERQRXUP RWBHFHONAYDOOWNRQR LOM CBCFRQNRCRYHUI LADCHDOW-SRMY  RWKH UH) AR
DALY DG WHDGQWARP P WWHR WH U MDAV EROGR QUHARRY RUSHIRQYSHIRWP LQJ WHHDXLYDBOWXCRNRYY

D $ @WIQU LFOQAEH LAHAHYDQGP DMIDY. HINGHAHVIQWHGALI QRURSHDIROR LQMDOFRQURCRYHU LQDGADOUER WY Z KIEK DUHUDREIE® QNHD R
DGYHYHD O HAWKH U MADQAV CELOW \R BFRG SURFHW \XP P 0 HOQG USRWICDADOQRP DIR) 06

E $Q IUXG Z KHKHIRUQRAP DMIDO \WDAQYROYH/P DRI HP HQARURKHUHP SR HAYZ KR KDYHD M. QU LFBQABRBALQ \KH UH) DAY LM CDOFRQAIRCRYHUI LQDQADO
USRI

' DM ) HEuQy V5RHE : DHAH-U
S5RIHE : DHAH-U
SUMGNDQG&KIH ([ HRMWH2 TIRHU




(; +,%7
&25325%$7( 2)),&( 3523(57,(6 / 3

&(57,),8$7,2165(48,5(' %<
58/( G DB81' (57+( 6(&85,7,(6(; &+3$1*( $&72)

&(57,) .&%7.216
, $QKRQ 0 UVXG AHW\ WDV
, KODHUYEZ HoWYDQQMOSRVYR)) RP . R &RSRIDM2 [ 1IFH3URSHW / 3

YDHGROP\ NIRZ BGEIH MY U BRWERYQRWVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP VW \WEADP DAUDC CRAGHAHWOY \R P DNHWHWEAMP HONP OGH 1Q
@KWR WHRLRXP WIFH/ XQGHUZ KUK \WAK WBARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NIRZ BGEIH \KHI LODADOWEAP HOV DGR LQDGADN.Q RUP DARQLGFOGHGIQWLY BRI OO SUAHOAQ TP DMIDOAS-RVKHI LCDJADOFRQGUR)
WAXOVR RSHDIR)V/DGFDK | GZ VR WHUIMQAD/R  DQG | RUWHSHIRGY SUAHOAGLOWLY BERW

7 KHU-D VADQAVRMHURHW LQ) RILFHUV DQG, DUHUASRQUEGH RURKMIEDAKLCQ) DGP DQEQCQ) GVFBRKUHFRNRY DG SURAHEUWAY DYGHLGHGLQ( [ FKOQIHS FV6 XV
D HDG G H DGLOMDOROURRHUILQIADOGERWY D/GHIQGIQ([AOJHSABXBY D | OB G | IRAKHUDMADQADQGKDYH

D " LI QGHEVXAK QMFRXUH FRQARY DG SURAHEXUWHY . RUFDXVHG \XARK QAVFBRXUHFRQARYY BOG SURAHSXUHAY R BEH GV GHG XQAHURXUNKSHYMMRQ R HQUXUHWDWV
P DMIDOQ RP DNRQUHDMY R WKH UH IMADQMFOGA Q) WHARQRIEDMG \VEMADUHY LVP BEHANFRZ QWRXVE RKHY/Z MIQWRHHIMW/ SDMFPXOD® G
\WHSHIRGLOQZ KIFK WMLV B-SRWVBHQ) SWHSDHG

E " A QHGVXAK LQMOBOARQURCRYHU LADCH DOHERINY. RUFDXVHG \XAK LQM CDCFRQURCRYHUI LADCADOUWHSRNY . W BH G GHG XQAHURXUNGSHYIMRQ R
SURYLGHUHDRIE®! DAXUDAH U DEQ) WHUHITHOW R LA DO-SRINY DOGWH SUHSDUDNRQR | LCBH.DOWEBMP HOWI RUH \MIBCEXSRHYLQ DFFRGDAH
Z MW IHHDD CRH-BWNG CFFRXQMY) SUCHS®Y

F ( YOOOMS\WHH I HARYHHWVR \WH UH MDAV GVFBRXUH FRQURYY DG SURFHEXUHAY DG SUAHRMG LQ WKLY U-SRWRXUFRGFOMRQY CERXVWHH | HFRYHHA/R \WH
QWFBRXUHFRQURY DG SRAHSAWY DVR WHHIGR WHSHIRGFRYHHGE WY WBRWEDHG RQVXRK HYDODWNRQ DG

G " DFRHGLQWLY BRI FKOQ HLQWKH U ROV LM DOFRQURCRYHU LQDGALDOU- SR WY WDARFPXUBHG GAUCY WH U MADQAN P RANSFHONVMVADOTXOUAL
KHUHI LR/ | RXWK | FOOTXOUMAULQWWHFDAHR . DQ D00 BRWWKDKDYP DALDED O HRAMG RULYUHDRIED QNHD \RP DAL O HAAKH U RO
LQMEDCFRQARCRYHUI LCDGADOWERWY) DG

7 KHU VAP REHUFHM 1QJ RILFHUV DG, KDYHAWFBRHG EDHERQRXUP RWBHFHONAYDOOWNRQR LOM CBCFRQNRCRYHUI LADCHDOW-SRMY  RWKH UH) AR
DALY DG WHDGQWARP P WWHR WH U MDAV EROGR QUHARRY RUSHIRQYSHIRWP LQJ WHHDXLYDBOWXCRNRYY

D $ @WIQU LFOQAEH LAHAHYDQGP DMIDY. HINGHAHVIQWHGALI QRURSHDIROR LQMDOFRQURCRYHU LQDGADOUER WY Z KIEK DUHUDREIE® QNHD R
DGYHYHD O HAWKH U MADQAV CELOW \R BFRG SURFHW \XP P 0 HOQG USRWICDADOQRP DIR) 06

E $Q IUXG Z KHKHIRUQRAP DMIDO \WDAQYROYH/P DRI HP HQARURKHUHP SR HAYZ KR KDYHD M. QU LFBQABRBALQ \KH UH) DAY LM CDOFRQAIRCRYHUI LQDQADO
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