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) RUWHWDQUMRQ SHIRG | LRP R

&RPPLVVLRQ ILOH QXPREWHSIR UDW HR 2 HHURHXW
&RPPLVVLRQ ILOH QXPBRRUSRUDWHRIHUWH BWY / 3

&RBRDM2 |1FH3 LIRSHIAH/ 7 LXMWV

&RBRDM2 I1IFH3URSHIAHY / 3
([ CPVWEP HR W0 IMABQADASHRI LHG L QLW KD

&RUBRIDM2 |1 LIFH3 URSHIAHY7 LAWY 0 DU @G
6\BIMRURKHMUMGFIRQR ,56 (PSR HJ
LFRERDIRQRIRIDY] DIRQ ,GOVIFDIRQLR
&RBRDM2 | IFH3URSHMHY / 3 ' HOZ DH
6\BIMRURKHMUMGFIRQR ,56 (PSR HJ
LFRERDIRQRURIDY] DIRQ ,GOVIFDIRQLR
&ROP EID* DMZD, ' UYH  6XIWM &ROPED 0

$ GAHWR SUCASDOH HIXAWHR LR/ =IS&REH

5 H AT/ AMBBKRGHQEP EHJ LGFXAQ) DWHDFRAH
BHXUMHV U IMMIGSOMQMRGHAIRY  E R \MHS W

7MBIR HRKFDW 7Waq) 6\ P EROV

1 P HR HIFKH AKOQHRQZ KIFK WM G
&RP PRQGKOUWR EHHIADOQMHW  SOUYDDH 2)&

1HZ <RING\REN( [ FOQIH

6 HRXUMHY/ U IMMBHG SXOMOQMREHANRY - J R \KH$ FWL RCH

\QEFDME, FKHANP DINLL WHU- AT DZ HONGRZ QUWDIRGHGIMKHU DVGHIGHEIQS XB! R \KHBHRXUMEVS FW
&RERDM2 |IIEH3URSHIMV 7MW <H/ & 1R

&RERADM2 |IIFH3URSHWH/ / 3 é <H/ é 1R

QAFDME! FKHANP DN WH U WABQAY CRABTXL-GAR | LBIBERWSXUXOQAR6HAIRY  RUGHANRY G R \WH( [ AKDQIHS FW
&RERDM2 || IFH3RSHWA7 W <H/ & 1R

&RERADM2 |IIFH3USHWH/ / 3 & <H/ é 1R

,QAFDME FKHNP DNZ KHKHAHUIMAIQN — KDVILOGDOWERWUHTXWG\REHIIGGE 6HWRY  RU G R \KHEHRXUMA/( [ FKDQIHS FVR GUQ) WHSHHAQ P RQIY RUIRUVKFK \KRUMUSHIRG
WDVH U IMADQAZ D/UHTXLUFG\R | LOIVKRK BERW DQG KDVEHHQVKEMPAR XK |10 BT HOWIRMHSDIW - @V

&RSRDM2 || IFH3RSHWA7UWE <H/ & 1R

&RERDM2 || IFH3RSHWHY / 3 & <H/ & 1R

,QAFDAME AHAN P DN Z KRKHAKH U MABQAKDY \WEP IWHG HBRWRQFD HYHY |, QMIRRYH' D) LBIUANAUHGWR BHVEP WG SXUXOQARS XB R SHIXOWRQ6 7 GUQ) \WHSUHHHEQ) P RQMV RURMAK
VKRUWUSHIRG \KD/AH UH DA DY UHTXUUHG R \KER WK | LBV
&RERDM2 | IFH3URSHWA/7UMWe <H/ é 1R
&RERADM2 |IIFH3URSHWH/ / 3 é <H/ é 1R



,QAFDME! FKHAN P DN Z KHKHAXHUHI ABQAN D@L HEFFHBUDMG | LU DQCFFHBLDMG | LU DQRQ CFFHBLDAG | LU DVP DIPUBHERIG) FRP SO RUDQHP HJLQ) JURZ \WFRP SR 6HHWHGH LQUWRQVR 3 @UIH
CFAHBADAG | LU 2 DFFHBUDMGI LBU' 3\P DEPUBHSRMGY FRP SO * DQG2 HP HULQ) JUZWARP SR ™ IQ5X®T E - R \KH( [ FKOQIHS PV

&RBRDM2 [1LFH3URSHWH/ 7 W

/ DJHOFFHBIDAG | LBU e $ FFHBLDMGI LU 3 1 RQ CFFHBLDAG LB & 6P DIBUW-ERWY) ARP SO o ( PHIIQ JURZ W FRP SIQ o

&RERADM2 HIFH3URSHWA / 3
/ DJHCAAHBLDAG | LBU e $ FRHBLDMG | LOU e 1 RQ CFFHBLDMGI LU e 6P DIPUUHERIY FRP S 0 (PHJIIQ JWRZ W FRP SDQ [¢]

| DQHP HJLQ) JURZ WRRP S IQAFDME! AKHANIP DUN L \KHUH MRDQAKDY HBRAG QRAR XVHWHH WIG-GWIMUMRQSHIRG | RUFRP SOIQ) Z IWDQ Q. RUWVM-G LQDGADCIFARXQI) WIEDLG/ SURVIGHS SXUKIQV
WEHARD D R WH( [ FKDQIHS FW
&RSRIDM2 || IFH3URSHINY7 W
&RSRDM2 | IFH3URSHWAY / 3 &

\QAFDME, FKHAN P DINZ KHAHAKHUD MAQAYDWHOFRP SIQ. DVGHIGHGIQ5 XB! E - R \RH( [ AOIHS FW
&RERDM2 | IEH3URSHIMV 7O <H/ & 1R
&RSRDM2 IIIFH3URSHWAY / 3 & <H/ & 1R

7KHDJJU-IDMP DINAAYDOHR WHYRMY DQGQRQYRIY \KDW/R FRP P RQWRANKHIBE, GRQDILADM/R &RERIDM2 |1 IFH3URSHWA7UAWZ DVESSIR IPDMD  ELAIRQ DVFOBXMMEXMQ) WHFRMQ) SUFHR

KK VKDUW/RQWH 1 HZ <RINGVRIAN( [ FKOQIHDVR! -XCH DOGWHQ® BHUR RAMBRAQ) \KDBVDVR -XCH ) RUSXLBRAVR FOBXTOMG) \MYTP RQARQD T LADA/DUHCH LGHEDV7 UMY H HRXWYH
RZ CHYDGEHHIFADORZ GHYR PRHWDD R &RUSRDM2 |1 LFH3URSHINY 7 DM RAMBQEQ) FRP P ROWKDUA/ SOUYOBH $ WDQDY R &RSRDM2 || LFH3URSHWHY 7 DMV FRP P RQ
\KDUH/Z HHRAMBQA.Q)

7KHDIJWIDMP DNANYDOHR \WHYRMY DIGQRRIY FRP P ROXQWR TP WG SDUGHIKLS LQMMWKHEE GRQ O IADM/R &RSRIDM? [1IFH3URSHWA / 3 Z DVEBSUR [P DMD P ICIRQ D/FOBXDAGXUQ)
WHFBRMQ SUFHR WHARP P RQ\KDIAWR &RSRIDM2 |1 IFH3URSHY 7 AVIQR.Z KIFK FRP P RQXQWQRAKHTSE! &RSRIDM2 |1 LFH3URSHM 7 UWATUHH FKDQIHIE®! RQWH1 HZ <RUINGBN( [ FDQIHDVR -XGH
DIGWHQ® BHUR RAMBEQ) XQWDVR -XCH

SRMRYR WHSIR \ WIRP HOWR &RISRIDM2 | IFH3URSHWA7OMVRUW  $ QRO HAY) R 6KDWKRGHVWREHIIGGZMMGQ @) VOWUWHHGR WHILWAD HIURRHIGE, V) RP . DA
IFRERDMGE UHHHFHIQR3OW,, R WY) RP

(3/$1$725< 127(

7KLV UHSRUW FRPELQHV WKH DQQXDO UHIRHMEHBQ RRER U S R UV BKRISA KWW LHRB3/G DQG VXEVL GIKHI &P 9
DQG &RUSIRBEBVBHRIHUMEREANM3 / BQG VXEVLGLDWKHW2ERODWE® L BDOWQHUVKLS” 8QOHVV VWDWHG RWER G Z3IXW
FROOHFWLYH&OAIMWMBRQ&G2WKHLU VXEVLGLDULHV

&237LV D UHDO HVWDWH LQD@GWRKIDW ROWX VAQ HEUD BRHFTHPEE HU RI2ERZ/GHG RI WKH RXWVWDQGLQJ FRPPR(
UHPDLQLQJ FRPPRQ XQLWV DQG CSU® IRIUWKE RRWW W ZG G HR 2808853 OMK LWGH YD BEBFHERW Y R (Y E2 F/BQ FD XV H
PDMRU WUDQVDFWLRQV LQFOXGLQJ DFTXLVLWLRQV GLVSRVLWLRQV DQG UHILQDQFLQJV DQG FDXVH FKDQJH

7KHUH DUHHUHYFBVYIEHWZHHQ WKH &RPSDQ\ DQG WKH 2SHUDWLQJ BDEHMQHUYWKILE Z K LIFKS B U HHRJGINGDRAHRMIERE
&RPSDQ\ DQG WKH 2SHUDWLQJ 3DUWQHUVKLS LQ WKH FRQWH[W RI &R W RHAKRR/ R KRKUOD VPID Wb M U@ @ @W N b WHI
LQWHUHVWEWRD &2BVX@®RH¥2QRW FRQGXFW EXVLQHVV LWVHOI RWKHU WXDBRLDBVEIXEODN MKH WROR GHFEBUDQ
&237LWVHOI LV QRW GLUHFWO\ REOLJDWHG XQGHU DQ\ LQGHREMHE QY HAXE ¥WW QW DD O Q WHSHIOV R R BVHGR (D WKW OGHRR
VXEVLGLDULHVY FRQGXFWV DOPRVW DOO RI WKH RSHUDWLRQV RI WKH EXVLQHVYSIMQIR U VQWW UXFRVVHHGEEY DV RO
&237ZKLFK DUH FRQWULGXWHC YRH&RIISDUWQHQNK DSV MY WWKH & DE/BWEDXO/ UBIHXVYUHG E\ &237¢1

1RQFRQWUROOLQJ LQWHRXHWWYQ & KISULWED GWIR WK H (PHDQ ©H DEJHAMD ¥ HRIQGWK H FRQV RO L G [D/MIEGW K @ B B FR ID &R RS
OLPLWHG SDUWQHUVKQS W QRZ IQUHG\DEM W PG FRRBQ3NV H GFIIRSL WD G B PVRQIYBAT. GDWHG ILQDQFLDO VWDWHPHQWYV DQ
FRQVROLGDWHG ILQRID R@® RWEKWHMEBQYEHWEEGWZHHQ WKH FRQVROLG D Q6 GV KIRMHDRLHE O INBHIWWHIPG G R/ QRH FaN\
HOHFWLYH GHIHUUHG FRPSHQVDWLRQ SOD Q/5D® WIKFL §RQ WNV\8 R QW LU HOK B B IGOG MY HFRV &/\K E\ KQB D |



:H EHOLHYH FRPELQLQJ WKH DQQXDO UHSRUWV RQ )RUP . Rl WKH &RPSDQ\ DQG WKH 2SHUDWLQJ 3DUW:!

$ FRPELQHG UHSRUWY EHWWHU UHIOHFW KRZ PDQDJHPHQW LQYHVWRUV DQG WKH DQDO\VW FRPPXQLW\ YL
$ FRPELQHG UHSRUW YV HOKDOFW DL@Q IHYWRIUWEKH &RPSDQ\ DQG WKH 2SHUDWLQJ 3DUWQHUVKLS E\ HQDEOLQJ
$ FRPELQHG UHSRILWYHIDWH IRRUMKH &RPSDQ\ DQG WKH 2SHUDWL QLR 8BW VQG BIYSHH\DH) D QBVXOW LQ VDYLQJ\
$ FRPELQHG UHSRILWYHIDWH IRRUHQMHVWRUYV E\ UHGXFLQJ GXSOLFDWLYH GLVFORVXUH DQG SURYLGLQJ D VL
7R KHOS LQYHVWR U VHUMH®H B YVWEHWEZ MHK® \GKH &RPSDQ\ DQG WKH 2SHUDWLQJ 3DUWQHUVKLS WKLV UHSRUW S
3DUWQHUVKLS

f FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
¥ WKH IROORZLQJ QRWHV WR WKH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWV

1RWH 4XDUWHUOD QIBWDXRVIEEBDUDR'G V@ EVATBUBULHYV
,WHP O0DQUJHFARQWER@DODWYIG/ RI )LQDQFLDO &RQGLWLRQ DQG 5HVXOWYV RI 2SHUDWLRQV /LTXLGLW\ DQ
,WHP O0DQUJHFARQWAR@DODWYIG/ RI )LQDQFLDO &RQGLWLRQ DQG 5HVXOWYV RI 2SHUDWLRQV /LTXLGLW\ DQ

t
t

$ 1RWH O9DDXW OHDVXUHPWQWVWREERGLDUDRG VAEVATBUBULHV

$ 1RWH 3UHSDLG ([S$\OAHWVVD QBVR ®E W/ XEVLGLDUDB'G VA EVAIBUBULHYV

t 1RWH (TXLWD®G &28EVLGLDULHV

$ 1RWH (TXLW\DROGR ¥X/BVLGLDULHV

$ 1RWH (DUQLQJV SHDQEXVNMHEVRIGEDINLHY DQG (DDQGQVUXESH G IBMUMHR | BQE/ 3
:

3

7KLV UHSRUW DOVR LQFOXGHV VHSDUDWH VHFWLRQV XQGHU 3DUW ,, ,WHP $ &RQWUROVDRQGG&IWRFH\GY D EQ
&KLHI ([HFXMFIMH 2Q G WKH &KLLAH U LRI DHIFALKD 8 QW LW\ KDYH PDGH WKH DQTX& 2B NEH AFRIRISADLLID © BAWAIRQR/ TXEOGH W 10D
6HFXULWLHYFMFRDQJH DV DPHQGHSFWKHDQ[EKD® BH& 1
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7TKV)RP . FROEIQSIRZ DG GRQ \WBM HON DVGH LGHGIQWH3UYDMGEHRXUMEY/ MIDNRQS HRP $ AR \KDATUHEDHE RORXUPXUHONV] SHRBINRQ/
HIP DA DG SURVIRBRQY CERXWXUWUH HYHON DQG  LQDGADONHIGY 0 HAMY) \WH I LDQROCFRQBWNRQ QG RSHIMRQ/R . RAUBMCHY $ GAMRIID GRAXP HINVZ HVKEHTXHO® |LBH
Z \WWH6( & DOGLGFRSRDMGE UH HMIHZ LOFRQEIQI RZ DG GRNGQ) WBAP HOV

) RZ UG GRN.GQ) WP HONVFOIQEHIG-QNIHGE, WHXVHR Z RBAKKD/AP D~ 3Z1Q) 3\WKRXG 3FRX@ 3 EHIHYH' 3 COMASDAM 2H SHRAW 3 HAP DM’ 3 SO RURKHU
FRP SOUEGIWMP LCRE\ ) RZ DG GRAQ WEIRP HOWVDUHLQKHIHQ® \KEMPMR UMY DG XQRHIEQMY POQ R Z KIFK Z HFDQQRABUHARWE L\ DFPXUIR. DQGVRP HR Z KIEK ZH
P LIKWRAMYHQDQUALSDM $ GRRXIK Z HEHIHYHWDAKHH SHRBINRQY P DV DG SURVRIROY UH GRMGLOVKAK | REZ DUE GRAQ) WM HWDHEDHGRQUDRIES!

DAKP SNRQ/DARHWP HP DGH Z HFOQILYHQR DAXUDGFH\WDAHAHH SHREMRYY HANP DbV DQG SURMAIRQY Z L@EHIFKIHYHG ) XXUHHYHQWVDQG CRMIOAKXOVP D Gl HU

P DALDD |URP WRHAVWMHGLOWHI RZ DG GRQ) WP HOV : HFDANRQU-DGHYWDIVRZ DG GR\Q IR HOVUH GRARXURSIQRORID DVR WHEMRQZ KIEK \WH
Z HHP DCH < RX WKRXG RABTIFHXQEH UHIDFHRQI RZ DG GRN.GQ) WP HON 7 KHIRGBZ QY | CRRLY TP R RKHY FRXES FDX\VH CRMOOUAXEVDQG | XM HYHOMR GLLHJ
P DAL 1URP WRHVHVRIWN RUFRQMP STIMGLQWKHI RZ DG GRNGQ) \WBRP HON

$  JHHDOHFREP IF DGEMHVFREEWRY Z KIFK Z LOP RY RKHAQIV O HAWR | LFHSURSHW DOG COBAHIMUGHP DG DQG UHON \MIDQWAUHEVE RUMCHY LQALANDMY
ILCDCAQY DYDOE.MN DOGSURSHW YDOHY

$  DOHYHAKOQH/IQWHU-DOMBMP DNV (FOGAQ) [P RY REHAQIV (RBDHGARP SHIMRQZ W RKFUFRP SIQHY

$  JRYHOP HIBCDRIRYYDQGLQUWDAYHY LFOGQ) UMNYDRRADMGZ W \WHLP SSAWR DSIRRQIHGIRYHGP HWWKXERZ QRUBXGIHBL UHBAENRQ/RULP SDAHY \KFK DV/D
WBANRQLQUHEDHYHIHY QRO UHIHZ DR GDWY DG RUHSF-GRUGHD HEGHP DG RUDGAWRIDOATFHE. RUMADADLE PP HY

$  RXUEONV\RERIRZ RQIDRIEGMPY

3 UMWR UDCHUBMOFTXOMMNRQ DG GHYHBSP HONRMWNY LFOGAQ) TP RY RMHAMQIV UMMKDAGYHESP HYBURVRVP D QRABHFRP SOIMG ROVAKHEX(®! \KDAMION
PD QRABNHRAXSOIR RUSD UHQARUMDAGYHESP HOARURSHDIY FRIWVP D EHIUDAMAKCQDQIASDMG

T UMWR LMD WURKIK NLQAHOMBVIKRMBY LFOGQ) UMMVARDNRXUNRQWHMUH SDNGHYP D GRAVXDLEKHU! LGDQRDCRED) DNRQYDYLQYHARYRUP D \ENHIRMRY/
KDADUHLGFRQUMMIZ AN RXUREMRAYHY

+H

[P SOLP HQMBRWHY

RXUCELOW WRADIN\ DG RSHDMH | HARYHD XQGH) HEHIDOGRRP HVE] KBV UHIDMY \IR UHDCHWIAM LQYHUWY HAWRKWVDQG SDNGHIKISV
SRMEGIDGYHYHRDQIH/IQW Q@Y V

WHGOMYHHIHAWR IWXQ) DEAMRQIOFRP P RQWIHY

RXUCELOIV R CFKIHYH SURVRRG LRXOV

VHRXUNY BHCRKHY UHIDAY) R A EHUDRERNY A EHU.QIKMRQYRURKHUICRRLY DG

HMURP FHIBOHDAP HW

+H +H +H +H H H

: HXQEHMINHQR REQI DNRQ\R SXETF® XSEDMRUKSSOP HIWRE DG GRAQ WEIAP HQV Z KHKHUD/DUAKOR G 1QRIP DIRY | XXUHHYHQIVRURKHZ MV ) RUIXUKH
L RIP DARQROWH/HDQG RKHUI CRRWKDNRXTS O HAKY DG \WH WM HOWFRQIELGHGKHIMO \ RX WKRX@S UH HARWHV-RIRQEHBZ HOMW®G: WP $ 51WN) CRRY

FKOQIHVLQRXUSDOY| RUSIRSHWAVRUYLEZ VR P DNANFRGRP LF FROBURQYRUI OUHVR REBIQ GHYHESP HQAII KW HWWHUR Z KLFK FRXG UAXAONQUHFRIQUROR MJQU LFOQA
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* HOHDO&RSRIDM2 |1 IFH3URSHWA 7 UAAR &2 37°  DQG\KEMADUHY FRIAMWHY WHE&RP S LVDIX® LQM UDMEDQGVHD P D HG U-DOHABMLOQHNR HARKW
35(,7° &RSRDM2 |IIFH3URSHWA / 3 3823/ 3 DOG\KEMADUHY FRIBANYHD \KHS 2 SHIDMY 30NGHIKLS  IVARHHIV \WURKIK Z KLFK &2 37 \WH\RBIJHIHIDOSONgH)
R &23/ 3 FRIGAWDP RWIOR WRSHDIRY/DQGRZ Q/0F RMIOR WDAHNV 8 QBWRKHZ MHH SUAO® WIAGRUMHFRQM WRKHZ MUY 2 ZH 32XV DGR DY
XVGKHHQUA HARHIFK R \WH&RP SI) DOGWH2 SHDIY 30MGHIKLS © HRZ Q P DEIH GDH GHYHES DOG\HBRIYHD CFTXUHR | LFHDQG B AHOMISURSHINY 7 KHP DVUMY
R RXUSRWRIR VIQGFDIRQKDAKSSRVWHS QUMGEVIAY* RYHIP HOARS8 6% DOGIWFRQUIRRLY P RWR Z KRP DUHHY DI HGLQ@MIRIOHXUMW GH HOHDGIQRP DIRY
WRKGRR\ 3,7" UHDAMGCRMMAAAYIAQ) Z KDAZ HEHINHOHIURZ 1Q) GAUE®! SURINVP MR 3 HHQH, 7 / RDMRYY ;. HDORRZ QDSRWNRIRR R LFHSURSHWA/
EFDAGLOVHBRUEDD XUEDQ ANHVKEP DNAVIQWH* UDM) DKIQIWWD ' & YOBP RIHUILRQZ W GAUEBIEMN$ R ILEHIXQEP HBY DQGADUIRMIMIFY 35 HILIRID
21IIFH $VR' HHPEU RXUSURSHWYLGFOG-G\WHI RTBZ 1Y

1 URHWAREDY  PIAORQVDOHIHAWFRP SUIMGR  PIARQVDOHIHAG — RIFHSRSHWAYDG P LARQVDAOMHIHING  MQIGH WIQADDA-AM
\KHOBURSHWY S DBA-QMMHY  : HRZGG R \WHAH@BAHIMAKHEWURXI K XQFRQRICDMS U-DCHUBM N QAHIMBY

t  DZKRB\OBIA@DAHOMIZ W DRIMAOBIGR P HILZ DW

1 SURSHWY XQEHUGHYHESP HWRUUHGYHBSP HWADR! | LFHSURSHMWAY DG | RAUGDE FHQMMKHTY \WDAZ HRAWP DMZ LORBCCSS IPDMY P LAIRQVIXOUHI HHAXSRQ
FRP SBUNRD LFOAQ) RHSDMID RSHDIRDCERSHW DG

: [SSHIPDMY  [FUVR OQGFROARIG!RUXMHGYHESP HOWDZ HEHIHYHFRXGEHGYHBS-GIQRISSR IPDAD P LARQVDOHIHANGG  FUVR RKHU
G

&2 3/ 3 RZ QVUDCHBMAUHRA® DIGWURKIK WVEMGDY SIIGHIKLSY DG AP MWSACHOW FRP SOQHY 3/ / &V, QDEAMRQWR RZ QQJ WDOHIBM &2 3/ 3 DORRZ QY
\XEMGQDUHAKDABURYLGHUHDCHXRAM VHYLFH/\AXEK DV SURSHWY P D) HP HOMGHYHERSP HADQG FROWKRANRQ VHYFHY SUP DUO | RURXUSURSHINY EXVWIOR | RMILG SO 6RP H
R \WHHWHYA/DHSHURP HGE DW CE®IS (,7 WEeMADY 37567

( AW LQAMMVIQ&?2 3/ 3 DHIQWHIRP R FRP P RQDQGSHHBGXQW $VR ' HHP B &237 RZQG R WHRAMBQAQ) &2 3/ 3 FRP P RQXQW
SHRPPROXQW  WHUP DQQ) FRP P ROXQWIQGDUR WHRAMBLAQ) &2 3/ 3 SHHBGXQW 3SHHBGXQW Z HHRZ GGE WLGSOWY &RP P ROXQWRWRZ GGE
&2 37 FOUY AHMEQUGP SIRQUIKW 7KHQ®P EHUR FRP P ROXQWRZ GHGE\ &2 37 LVHIXYDBOARWHQ®P BHUR RAMBAQ) FRP P RO\KDWVR BHH LADOIQMIN
SHRPPRQWIUY R &237 DIGWHHMYBP HOWR FRP P ROXQWAR TXOUWW® AMMEMRQ/DQGSD P HIVLQANXENRQLVAXEWTQNED \KH\P HDAKDR &2 37 FRPP RQ
\KIUHKRGHY , QWHFDHR D) VFUHVR SUHHIFGXQWKHTSE &2 37 WHHZ RXGEHDVHINVR SUHHIMG\KDUWVR BHH LADOQMIMAG S HIMGWKDBY  LQ&2 37 WD
HIXLYDBOQAQ QP E-UDQG FOLUHAKEMERATD \KHVEP HWMP VDAKFK VHIVR &2 3/ 3 SUHHUHGXQW

&2 37 VARP P RQWKDUWH/ DHSXETF® WBE-GRQWH1 HZ <RINGWRAN( [ RKOQIH 31 <6(° XQAHMHWANHM PERG2) &

YHDAMHE&2 3/ 3 VP DIHGR &2 37 D5&2 37 FRIGEW\XEWERND DOR IWRSHDNIRQVWWURAIK &2 3/ 3 ZHWHHM &2 37 VH HDMYHRIILIFHYD/&2 3/ 3TWH HXWWH
RIFHY VP IOW DIWRXIK &2 3/ 3 GRHVQRMDYHDERDGR \WMMY Z HIHHAMR&2 37 WVYROGR 7 0MMYDY&2 3/ 3WVYRDGR 7 MM

: HEHIHYHWD/&:2 37 LVRUDQ] H3OUGKDYRSHIDAGLODP DOCHAKDADN AKHUATXLHP HOVI R DNRQDVDS ( , 7 XQEHAH, QMIDCS HHH&RAHR D/
P HIG-G DIGZ HIQMGWR FRQIMXHVR RSHDM&.2 37 LOVKFK DP DQQHU, | &2 37 FRMXARTXON |RUE] DARQDYDS5 (7 WIHHIDD Z LAOQRAEH\XEMANR) H3HDOQGRRP H
W RQUWA CEBILGRRP H RKEHAWDQWDAR W75 6 HMNY \WDAY GEXWGAR IWMKDBKRTHY $ 5 ( , 7 V\XEWRAR DQ® BHUR RUOQ] DARDIDGGRSHDIRTO
WU HOWV LFOGQ) DUHTXLIP HOMDAMAVMEXMDABDWY R LWDQQXOON CEGILGFRP HVR WAKDHRTHY

2 XUH HHAWHR | IFVDHEGDMSDN - &ROPHED* DMZD ' UYH 6X0\M &ROPHD 0 DY @G DG RAUMBEKRHO®P BHLY

2 XU, QMEHNIGEANLYZ ZZ FROWRP © HP DNHDYDMEGIRQRXU, QMIHAZ HEVIWI WHR FKOUHRUDDAOUERWRY) RP . XOW® UBRWRQ)RP 4 PAWOA
WBRWRQ) RP . OGP HIZP HOMRWWRHUBRWI LBGRIXUDKHGSUMIDAMRGHAIRY D RU G R \WHBHPXUMEY( [ FOQIHS AR DVCP HIGG \WH3 ( [ AKOQIH
$FAW DARRQDVUDRIED SRMEGIDWLZ HILBIVKAK P DAMIDCY, WK \KHE HRXUMA/ DG ( [ FKOQIH&RP P MR WHE6( &, QDBAWRY Z HKDYHP DEHDYDMEGIRQRXU

, QMOHAZ HEVAMXQEHARHKHDAQ) 2 &RSRIDM* RYHCDIRH \WH KDALY | RURUVFROGR 700K



$XAWL RP LCDIVY DIG&RSRDM* RYHIDIFH &RP SHODIRQDGG, QrHKR HMERP P WY D/Z HODVRXUERSRIDM* RYHDFH* X.GHIHY &RAHR Y0MQHW & RIGANIG
( \MFVDQG&RAHR (\MFVIRU) LDGADCR 1LIFHY : HIQMGWR P DNHDYDMEGIRQRXUZ HEMMDQ | XUMUHCP HIEP HQVRUZ CLYHY VR RXUSRGHR %00MCHN & RIBAENING( MLV
DOG&RAHR (WLFVIRU) LQDQADCR |1LIFHYZ LWQI RUBXMGHW A VUMD \XFK P HIEP HWRUZ LYHY 7 KHLQ RIP DMRQRQRXU, QMCHAMLY QRAGDVR WY UHERW

7KH6( & P DQEQ/OD, QMO FEVMWDNFRQEIQV/HBRW SUR \ DJ5LQ RUP DIRQWER HWDGRM-UIQ RP DERQUHIDEQ) IMKHY\KDNVGIHBRNRQFDD Z WK \KH
6( & 7KV, QMO HEVMWFOQEHIFFHAHGDIZ Z Z \FFJRY

SMOHWDQG* LRZ W 6WDWILHY

2 XUSUP Y JROAVWR FUHDM YDOMH DG CHDYHUDMERLYH DG ARP SHIVYHRBOUHM QYR RANKDUHRTEHY 7 KV VHRIRQVHVIRWNH - FRP SRHQWVR RAUBXMCHWV DG
JURZ \W D) LH\KDAZ. HKDYHLQ SORHR IXSSRYWLY JRDD

* HHQH,7 / REDIRQVEWDM)\ : H\GHADD HIQVHYIQ) \WHXQTXHUNXUP HOVR \WMIDQWIQRXU HHQH, 7 / RFDIRQV/SURSHWAY 7 KHHSURSHWAYDHSUP DUO RFFXSIHG
B 86* DQGFROMPRMIONVHIDIHELQZ KDAZ HEHIHYHDUHKLIK SURIMY VHRXUNW GH HQHDGG, 7 P DWRQY 7 KRHWIQM P WMRQY/SHABOQP RMWRNFRZ GGIHEDHG
CRMWMEY LH R BHUMAPXUMY UMUK DQG GHYHBSP HOADGG RMHUKLIK® WRKQFDOGH HOHDQGVHRXUMNY DD/ \WDQWR | RIFHWWKRMUH LH WRRSV DQGZ FOSRQM P P D/
SIRGAIRY 2 XUR! | LFH DG @B AHAMMHIBRWRIR VLI QULFDQ® FRAHQMDAGLY' HHQH, 7 / RFDIRYY ZKIEKDVR ' HHP BHU DFRQAGIRU R \WHSRWRIR/

SURSHWAY WSROI R LWDQQXO HG UHQECUHYHXH DOGZ HFRQUROGHYHESCEGI QG \R DFFRP P REDM XM URZ W LOWLY SRINRIR 7 KHVHSURSH N/ JHHIDED
KDYHKLIKHAMDQAMHIZ CODMAKDQLY WS FOOQRRP P HIADCR! | LFH\STFHGHIQ@UIHSDYWR \WHUSUR LP LWV \R GH HQHLQABEDWNRQ/RURKHUNA. GHP DQGGUYHY \WHCELOW
R PDIQ R WHHSRSHWAARP H/$ QU7HIRIV ) RIFH3URKANRD 3$7) 3° UNXUHP HOV DG MI QU LFDQAQYHAY HQVR WP DEHE! \WMIDQWI RUXQTXHGQHHB/AKAK DV6HRXUH
&RP SOW HOMG, QRUP DIRQ) CLOW 268&,) " FUMFDOSRZ HAKSSD DOG RSHDMRIOUHEX QR

, QUFHV HOLY CDIBAHQMUMKHEY KDYHEHHQ DML QU LFDQANURZ W GUYHUI RURXU. HHQH, 7 / RADIRYY ' DIBFHAMUMKHIY DUHSURSHWAY DGR \MIDQMR EHRSHDMG DY
@BAMYLQZ KIFK Z HSURYLGHWIONZ WK RQD WHFRIHEXGQ) DQGEDUF SRZ HJ Z KLGIWHWWDONV| XQG\RH RV RAKHFUMFDOSRZ HU | LEHURRQQHRAWY DG ADBA-A
L UDARKRMUH ) URP WURIK ZHSOAGIQRHYIFH  @BAQMKHRILY P LARQVIXOUHI HADQGZ HKOG DR DEAWRI0 RAUXQEHUGYHBSP HOARBIY

VDXOHIHADVR - HRHP B : HHOMIQR B WP GDHYI RAKHHSUIRSHINY SURMR FRP P HIAQ) GHYHESP HVZ W WSB! GHAKIKRM U DOG P XGB!
H WOMRQ RSWRQY DG UHNAADDARAR SURYLGHI XUMUHIURZ W $ GAMRIDID  RAUNIOM]I XQAQ) R \WHFRIWAR XA SRZ HUDQGHTXLS WHHSURSHWAAI QILEDQ® HKDRHY
WHYDOHR \WHHSURSHMAY DG FU DMVKLI K EDWIHYAR H IWRUVKFK \MIQV

: HEHIHYH\WDARXUSURSHW/ DG WP FRGARYHD FRP SBP HQWRXU HHH, 7 / RFEDIRQVVDAI\ GHWRRXU

T SURSHWAISUR LP LW \R GH HOHLOQABEIMRYY DOG RMHUNGRZ BGIH EDHGJRYHIP HG-P DOGGUYHY 6XFK SUR LP LW LV IHHIDD SUH HHG DGR W UG RURKU

WMIOMR H HRAMWHUP DWRQ/ 6SHALLFDD RXU

$  RIFHSRSHWA/DHSI P DMWR\KAK P WIRQ FUMFI] CAMNYDY) RW HRUH* 0 HIGH ZKIFK KROHVRYHD ' HEDWW HOMR * HHQHRUIDGQ] DARQVDGDIHAHY
(FOAQ RHVHIDHELOWI DVIQMDIHFH MK D/8 6 &\ BHUSRP P DQGOQG' HHOH, QRIP DNRQG\ VP VS JHR  DOG5 HBMRHS WHIO RHR WH@UIHW
CGH HOHLOXBEDMAR/LQ\WHS QAMGE\EIAL KRXMQ) SURINY P WRQY VKAK DV$ UP\ SURPXUHP HOAVP NWIIGH HH \VEIHH SERUDIRQ DQG UWAHIUAK DG GHYHBSP HOV
WM DOGHQILGHHIQ) R DGYDRHGZ HOBRQ/M MRV DQG

1 OBFHMMHIYDHSUP DO [QWH1 RWHOI LILGDOWD SUR LP DMRWHO $ ( ( DXM&RUIGRU Z KIFK LVDP DNMUL HE RINS FFHW3RQAQ\KHS QWG 6\BMYI RU
LQMFRQGHRANY W LF B HHD, QMOHNHYIFHSUIRVIGHY

Z HORXEDKHG UHDARQKLSVZ WK \WHS 6% DOGIWFRQMRRLY

H WQULYHH SHIHFHIQGHBIQ)

$ KUK TXODW KUKO HIFAHAR | LEHSURSHWA/

$  \HPXUG \GHADD HE\SOFH Z LWOKHIELOV R\DIM\ \WHS 6* VXQTXHQHDY LFOQQ) 6&,) DUE$7) 3 BIAUWP HOV  OOG

1 OBAHAMNKHI\R DM HASHAILFDIRY/Z MMQYHY FRIGHHEWP H UIP HAR CFFRP P RDMWP HVHQMWHWIINE-P DG DG

$ GBNR NJRZGGEH \GHADD HE\N.OY DG FUHGHMIBGE SHIRIHIQRSHDMY KLIK® \SHADT H5SURSHWNAYZ M XQTXHWHRXUMY RUHQMG UL HOW

+H +H

SHIRD IIFHEWDR\ : KB HHQH, 7 / RFEDNRQ/OHRXUSUP DY 1REXV ZHDORRZ QDSRWRIRR R | LFHSURSHINAY GFDMS LQ VHBRAKUEDQ XUEDQ NHVXEP DINHVIQ
\WH* UWDMJ: DKIQIRO ' & YDA RIHUHIIRQGAHWR RXUMARY P DINAANRZ GRIHIQWDABILRY : HEHIHYH\KDAKHH\XEP DINHVSRAAWWWHIRTRZ 1QY) | DYRIE®
AROIAMIMEFY - P HEX\WH



@ HAMBIRUHQMG GFDIRQYZ W DURBXOWWKLIK HIGUMGQMIDGUARCEDH  SUR [P LWV \R SXETF WIQSRIBNRQ OGP IMUMEQSRMIMRQURANY  DOHSFDMGZ RIN RUH
DAYHYHDGJIURZ LQ) HP SR PHEDH DG ARQMIIQVIQVKSSD R RIIFHVEIFH $ VR ' HAHP BHU Z HRZ QHGVHYHD5 HILRCDCR |1 LFHSURSHWNY W-BUAHIY
R RXUR I LFH DG @B FHAMMNKHIBRWNRIRIY DO H3 UHQUEOHYHH WHHSURSHIWAYZ HMFRP SUMGR \UHHKLIK UMVHYDBIP RUH&LWV SURSHINY/SUR LP DMR\KH

AWI/Z DAUJURQVIQG | RXUL RUHLO9 LLILQDSURSHINYSUR P DMRH MM RUIXMUH: DKQIVEQ0 HURSRIMDS UD0 HIRIDOKIANRQ, OGP DNMULQMINTM/

$WHO DEDIHP HYBWDM\ : HDIJUAAYHD P D HRXUSRIWRIR\R P [ LP 1] HWHYOOHDQGRSHDMY SHIRP OFHR HIFK SURSHW\MRAK  SURTRARYHSURSHW
POIHP HMOGEDIQ) PO LP 1 1) WIQAHANRQLQR GHARP LQP (] H\SOFHGRZ QP HOQG DEAWR DOFCSMICDARADMG Z IWN\SFHIRRYHU.  LGRUDUQ) WHQEOUDAY
Z KHHP DOVHVREGUWRY/SHP W ODIQ) YOFOQNSDFH  CRKUHYHP HOAR RSHIDIY HILAHARVE LGRUDIQ) HFRGRP VR \FDBIOG Z KHHSRME®! DIJWIDNY YHIERU
FRUFMR CFKLHYH YROP HSUAQ) GVFRXQN 06 WHEHYHBSP HZ KHDZ HEHIHYH SURSHY FRQEMRQYDQGP DNANG-P DG Z DUDQM HOBR FRQMARA® HYDODMRXU
SRUNRIR DQG FROUGHUGVERVMRQY Z KHD SURSH I QR BRI HUP HANRXUMADAD LF REMARYHY RUZ KHQ FDEMICP DUNAN DQGWHFLUPXP IRV SHYBIQQ) \R KK KRTBLQIV
RKHZ \HZ DUDQMOQR GHARP [ LP 1] HRXUB D RQLOYHKMG FEBAMICRUMKSSRYWRXUSURSH Y GYHBSP HADQG FESMIDMDA)\

: HOP \R\XWETE® GHYHBS DGRSHDMRXUSRWRIR VR FU-DMKHIGMHLZ RINHOYIURP HWDQGWHGFHFRQMP SIRQR ARXAUAVE.  GYHBSQ) G2 EXCRQIV
GMIGGWXVHUARXUAVZ W DKLIK GYHR HILAHR DJGEZ P STARQKXP DQKHIGK DG WHHYLURGP HABAUQ) WHUQ HR FBVAKMURXIK RAUSDMASDIRQLQWHS 6
* UHDYACRQY &RXGACN/ HIGIKISLQ( GHJ\ DOG( QMURPHIED HUIQ 3/ (17 SIRIUP  LQYHAMY LOHHI\ \X AP VOQGRM-UHTXLSP HYWMDNBBAEHHII
FROXP SIRQDQGRSHDNY FRIV - DERSWY) VHBRW ( (1 |RIPX@Q) 2 SHDMRQ/DQG0 DOMDFH 3/ ((© 2 0 ([ MM 9X@QIV  SBHNMMYIRUP XK R RXU
SRURIR LFOGQ) IXNCHIH/SHWEQQ) WRFBOQQ) DGUA FIQ) SURAVOGHH BOAIR) 006 SDMASDY LOWHDOO 5( 6% RU* GEDCE HI \WBM
GXWELCTELON %P DN \KYH Z KLFK LVZ LGHD UFRIQ] HG 1 RUP HDKUQY \WHHOYLURGP HQED\RALDCDGG JRYHIDGAH 3( 6% © SHURWP DOFHR UDOAWBIMFRP SOQHVDQG
IXQB : HHOHGOQRYHDOWWRHR 3+ UHDB\I) RQWH* 5( 6%\KYH LQHFK R WHOWVLYH\ HILY WSO \WHKLIKHWADXOGIONR CRKUHYHP HOARQWH\KYH

SURSHIV' HYHBSP HQWDQG$ FIXAMWRQEWDAM\ © HIURZ RXURSHDAY) SRWRIR SUP DU® WURKIK SURSHW GAYHBRSP HQARSSRIWQWA/IQVKSSRYWR RAU HHQH, 7
/ RADNRQVVDA\ - DG Z HKDYH WL QUL LFDQADIQG KRA QI VWKDAZ. HEHIHYHFDR I XUKHVXSSRYWDAI URZ W Z KLBIVHYQY) DV D EDUIHUD) DOWNRP SHIMYHAXSSO @ HSXUAMH
GHYHBRSP HQATRRYMY DVP DINHAFRQEMRQY DG GDUCQ) RSSRNQWAY VXSSRIWDYRUIIE®] UMN DEWWMG WMLV RQLOQYHWY HQAMDG \WHIH RIHWSLIFDED  SUH HISURSHWAV\R BEH
I QU LFD® GDHSE SURMFRP P HAQ) GYHBSP HOAV7RDOWHUH WNZ HP D' BOR SXWXHJIURZ WAKURI K CFTXAMMRQY VHHNQI VR H - HRXAM XA WBQUIRNRQY DADMERRYH
\ IHB/DGEHBZ WHBOHRP HQVRWY

&OEMUCBMDA\ 2 XUFCBAMUDMDAO\ LVOP HSDAP DQEQQ) CARAWWR FDBMUOIQWHI CFHR GLTHUIQ) P DINHAAFRQEMRQYLQWHP RIARAH | HARYHP DCHUR

$  POQEQQ COLOMY HOAUDGHDMY R HIEGI XV XVHGEWRP SUMGR XQHXUG SUP DUO |1 HG IDMG-EWGFOGQ) WHHIHVR LOQMBMNDM\Z T8V 1URP SXEQF
P DOHVDQGEDQW

XUQ) VHRXUHG RUHFRUHGEWURP LOMPANRDOBEY DG EDQNY

P DILQ) RUGEVE PRQRUQ [PRY RMUNQY  WHUHIMRQKS R FHVEOQP HDXUVR HIQQIV\R RUGEVWBYH DG\ AHMIQFCSMICFRIV. - WHWP LQJ R
G-EVWP DXUMAR HOXUHWDAP DXUMEVIQDD RH\ HIUGR RV FH-GGYHY\KDAZ HEHIVHZ HAOQUALDGRH  RXUH SRXUHMRFKOQHVIQIQMMWNDAY 06 RU
RMDCDG VHPXUHG G-EVBYHY UHIDAYH R RXURYH DEFCBABDNKAXUA

T UDMQ HDXOW\RIRKIK IXOGRHVR FRP P RQ\WKDUVIQ&:2 37 DOGARP P ROXQWIQ&2 3/ 3 NMRQAYHQMUHWIIKRMUY/| RUFHABEQLOYHAR HOVDGG \R DOWHIH WMDY
RSB HBHGWDBVIQ&?2 37 DGSHHUHGXQWIQ&?2 3/ 3

P RQRUQ) FCSCAW DYDOEGIXQEHUYRVQ) FUAWEROIAYDQGHDAW RN HIQY SURIUP VAR SURYLGHONXIAW VR I XQGLQYHIR HATRAYMY

SD LY GYLGHIE/DADGYHOXDAY DABDIYK | LHVRUXVAR P DQEQRXUS ( ,7 WD

WA RIQ) SURFHHGYIURP \DBVR LQMIMVLO SURSHMA/VR | XQG RXULQYHWR HOATRRYMNY DQG RUHGFHRYHDOG-EWDGG

FRMDAXO HYDDDMY WHIEONV R RUFTBMIOARXUAVR CFFRP P RIDMRXUSOQY| RUJURZ W

+H +H

+H +H +H +H

, QB 6HIP HON

$VR' HHPBEU RXURSHDIRVL(FOGGWHI RTBZ LQ) WERWEGNMHIP HOV ' HHQH, 7 / RFEDIRQY 5 HILRQCR [1LFH © KRBVIB! DIB&HIM D62 \WHU 2 XU
* HHQH, 7 / REDMRQAHIP HOMFOGHGWHI RTBZ LQ) \KE \FIP HOV

¥ )RW HUH* 0 HIHDGWHYOAP RH: DKIQIWWQ&RUIARU UWH HIHS\RKHHOQDY?) RY0 HIGH%  &RUIAR)
¥ 1RWHQOLUIQD' HHOH,7 / RADIRYY



$ / DANDIQGS W) RIFHYDHLQ600$ QRQR 7H D/

$  GFDIRQNVHYIQ WHS 6 1DA  UHHIHG\WRKHHOQDYE1 DA 6XSSRW RIDIRYY  3URSHINVIQWIVAKE VHIP HONDVR ' HRHP BHU ZHHSH LP DMVRWH
. DKQWQL DA <DGLQ: DKQIWY ' & \KH1 DYDCS LUSIMRQ3DM HX/G LYHULQO DY GUGDGWH1 DD XUDAH: DUOHEHOMS DKOUHY' LYMRQLQO LWILQD

t  5HAMRGHS WHIDOO+ XQWI $ OELP D DG

1 OBAHAMNKHIYIOL RWHOI LLILAD LFOAQ)  RZ GHEWURKIK XQFRQRICDMG UHDCH DM NALQAHIMUY

$VR' HHPBEU " HHQH,7 / RDIRY/FRPSUIMG R RXUR! I LFH DG B A-HAMMHIBRWRIRY SURSHWA U-BUHIY R WVDXOUHI HHAQRSHIDNRY/
Z KIBI5 HILRECR |1 LIFHFRP SUMAGVAYHOR \WHSRUNRIRIYV SURSHWAY RU R WVDXOUHI HHAQRSHIDIRY/ 2 XU KRBAVDB!' DIB&HIMMAIP HOAWFRP SUM-GR RHSURSHW
LQO DCDADY 9LLILQD

) RULQI RUP DNRQUADIY VR RXAMHIP HON WHHARL RM R RUFRQRIEDAG LOGADONIAP HON Z KLFK LV LGFOGHGLQ DVFSDDAMVHRIRODANHHIGR \WLY$ QX005 HERW
RRP . EHIQQ ROSIH)

(PS® HV

$VR' HPHRU ZHKDG HP SR HV RHR ZKRP Z HHSDWW/\WR FRIGRYHEDI DQQ) DIWHHP HQWV ;- HEHIHYHWDARXUUHIMRQY Z W RXUHP SR HVDH
JRRG

&RP SHIRD

7KHFRP P HIALDOW-DOHWIAMP DNHAVKLIK® FRP SHIMIYH 1 XP HIRXVFRP P HIADODERB/FRP SHMZ W XVI RAMIQN 6RP HR \RHSURSHWVARP SHINY Z W RXYP D EH
QHZ HJRUQP RIHGRUIEGIGFDIRY RUNHARP SHY SURSHWASIRZ GHYP D EHZ LA \R DAR-BABZ HUBHQN : HOBR FRP SHMZ W RXURZ QWDQW P OQ R Z KRP KDYHWH
I KR \KEBDHWHUNGTFH 7 KHFRP SHMWHHYURP HONVRUGDIQ) VDI HAMGFRUGHIED B DQ®P B-UR IIRRYIGFOAQ) [P RY REHMIQIV FKOQIHVIQHREP LE
FROGURQ/DOG\KSSO R DQGGHP DG RIVGTFH 7KHHICRRWP D P DNHIVAL LEXOVRUXVAR GDHH LMY YOFOQASIFHDQG\STFHDARADAMG Z W | XWUHGDHH SWUDIRQVDN
UHQBOUDM/ARDADUHVK | LFLHQAR SURGXFHCFA-BBEGIRSHDIY FDK | GZ V

: HRAFDIRDD ARP SHMIRAWHOFDAMRQR @G 0GFRP P HADCEWRSHWAYZ W P 0 HQMW LFXAQ) RKHUSXECF® \WDEHGARP P HIADGG (L, 7V &RP SHIVRY/IRU

XK OFDAMWRQVP D KDYH BB J UHDMUI LA DOUHRXUAHV WD RAY/ , QDEAWRQ RXURRP SHIYRLYP D BHZ LAY R CFRHBWEBZ HJUAMUOQY RQWHULQYHXR HOVRUP D
EHZ 1Ay \RICGPXUKLIKHJBYHIIH

: HDORFRP SHMZ WP DR HQMW L(FXAQ) RKHUSXETFO WDEHGHRP P HIADCRILFHS (1, 7V 1 RUFEBAID 7 KLYV FRP SHIVNRQ FRX@ DEYHYHD OH HANRXUDH. WY \R UDNVH
FEBMIY HP D GHHGWR I XOLORXUFCEMUDADAD\

, QOEAWRY Z HFRP SHMZ WP 0. HM¥Y RABBON, | WHHLY DLGFRU-DHLQWHFRWVI RUXNVR UABIQHP SER HAVRULL Z HRKHZ IVHI DOR DREPATGE BABQVKAK
HP SR H/ RUBXMGHW DG RSHDIY UAXOVFRXG EHOGHYHD HIHRAMG

WP $ 50N) DRRY

GHNVRW EHBZ. DUHUMNYDQG XGRHIQNA UMY \R RUBXMQHN DOGWHRZ GHIKLS R RAUMABXUMEY 7 KEVHUMNY DG XGRHMEQIAP D BOGWR RARRP H/WDVRX
DGYHYHD O HANRXUI LCDGALOCBRVMRY UAXKOVR RSHIDARQY FDWK | BZ VDG CELOW \R P DNHH SHRMG GMMEXNROVR RAUHTDWKREEHY < RX VKRXTSFOUH X@® FRUG-UHIK R
WHHUMY DG XGRHIBQNYDOGDOR WHLQ RUP DIRQLOWMYS QOO0 FBRWRD) RP . OOGLW/( [ KIAW LFOQQ) RUFRQRIEDAG! LCOGADONBM HONDQG QRAVKHHR
IROH\ HUHGG' HRP B Z KIFK DHLGFOGHGLODWEDIDMHRNRODAKRHHIGR \MVUSRVWEHILQRQ) RQSDIH)

2 XUSH.I RUP DQRHDQG YDOXH DUHVXEMPAYR UMNY DWRALDAMG Z W RXUSLRSHIAY DQG Z W WHU-DCHWEMMLOGXWA - 5 HOCHXBMLOYHWR HON DUH\YEMAAR YOURXY UMY
DQG| OFXDIRY/LQYOOHDGGP DQG P O) R Z KIFK DUHEH RIGRXUFRQIRD 2 XUSHIRUP DFHDQGWH YODHR  RXUUHICHIMIMDAHVP D GHRIGH GAHR FRIEWRVIQWH
JHHICHFRFRP\ DOGWHU-DHABMEMGHNZ KIEK LOWMD FRX@SKDYH DQDGYHYHH | HRARQRXUI LADGADCERMRY UAXOVR RSHDMRY/ FDK | BZ VOQGIEMV R P DNH
H SHANG QUIEXR/AR RANMKDUHRTEHY 7 KHHFRGEAWRQVLGFOGH EXWILHQRAIP \AG\R

1 GRZ QUMOVIQ@IRIOD WHILRICDOGE GFOOHRERP LE HYLRP HV (FOGQ) LRHDH/IQWHXQHP SE P HOADAM DG LQ MIRQRUGH OIRQ
T FRP SHIMR)IURP RKHUSURSHWAY/
$  WHB/IQRIIFHUDHABMDAP D DOHYHD O HRWXMUHG-P DOG LGFOGQ) WBFRP P XY DQG| Gf LEGIZ RISTRH/



GHAURIDAY GFO0SDCHABMP DNHVRQEURYY \KAK D/RYHIXSSD  BHBANRIQGP DG 00GGFUDIQ) WHBODM/

GRIQQ WDOHNTM YDODARY/

DGYHYHGHYHBSP HWFREFHQQ) RAUMIQN Z KIFK FRX@S 0N HARXUCELDIV \R FRIBRAB QN DQGH HAAMGDHUHIZ DY

JRYHCP HONFUMRQ/ DG LQMDIYHY LFXAQ) UMNYDXRADAGZ W WHLP STAAR SURRQIHEJRYHCP HOWKXERZ QVDGEXGIHIY WHERNRQ/RULP SDXHY \KFK D/D
WBANROR UHQECUAYHHY QRO UHIZ IR GDAHYDQG RUBBAHGRUIGHD H3G-P QG| RUDGAWRIDSEIFHE RAUDAILE FXRP HY

LCRUDICQ) RSHIDIY FRW LFOGQ) LOXUDGFH XM BDCHXBM\E] H/OOGRM-UH SHOMY \RP HR Z KIEK Z HP D QRABHIEGIVR SDVWURKI K \RWION
LCRUDICQ) GYHBSP HONRWWI RUP DMIDY DG OERU

LCRUDICQ) YOFDGRHY DG \WHGH-G\R SHIRGFIM UE0U U{RYDMOQGUH GDHVEIFH

LCRUDICQ) LQMIWADAY DUG XD/OCEON R 1LOGAQ) RQCFAHBBEGIWLP VRUDADD

XOMOHOMNV R [LDFAQ | RISRMMOSXUKDHYR RXUSIRSHW

DGYHYHRKOQHYIQW DARQRU] RQQ) @V

SRMMCLEL O \R VHEXUH DG XOMLQAUDH

DOYHYHFRQHNHFH/UAKANY |URP AMICEMMUEDGRHY (DMUICAVDAMY WURIMAIFVRUCRVR Z DU 006
SRMMOITEMN XQEHHYUREP HUBCRURKHUQY VRUBHI XOMWRY/

+H +H +H +H

+H +H+ +H+ +H+ +H H H

: HP D EHDIHPMGE\ DGYHUHHRQRP LE FROAMRYY 2 XUBMHWP D EHOIHRAMGE DOYHYHHRGRP LE FROAWRQVIQWKHS QWG G\ HFRGRP | RUBDCHABMLGEMA
DVDZ KROIRUE, \WHEFDIOHFRGRP LF FRQAMRQVLQWHP DUNANVLQZ KIFK RXUSURSHWAY DHEBADMS LFOGQ) WHLP STRAR KLIK XQHP SR P HADGE FROMILGHG FUHAWS GYHYH
HARRP LF FROBWRQY/FRXGB LR DHWHONHIKRRG R \WIDQWHIFRXQMIK | LQOGALDOGL IEXGNY LFOAQ) EDONXSE LQRYHR RUHHDOGZ QMOR BXMCHW DQGDVD
UAXOVRXGBLPU-DHWHONHIKRRG R \WMIDQNVGH DXE) ROWHUGD/HREDI DARQMR XV 6XFK FROBWRQ/FRXTS DOR GFRUDHRXUMHIKRRGR \KFRHM XD U LI \MIDQNVDV
| DYRUEGI\MP VRUGDUQ) YOFDQASIFHIQH MM SURSHINMYRUGHE © GHYHBSHGSURSHWAY |, QDEAMRY \KFK FRIGWRYYFRXGLGRUDHWHOYHCR UMIWDAZ HP D GRAEH
CEGIR RBEQQY (LA | RUGHYHESP HONPIYAY W LQGAQ) R H MY G-EWCFTXAMMWNRQY RURK-UFCSABCUATXUL P HOVDABDRIEGIMP V L DADD

: HP D \XITHIDGYHIHFRQHMXHAHYDVD LHXOR - RXUUHIDCRHRQ UHROHYHXHY I RURXULCRRP H : HHRQUAYHHIURP UHIN RUSURSHINY 2 XURSHIDY) FRW
RENHHWOIO | CRXOMLOQ UHDMRQ R RO HY LQRXUUHEIOUHYHXH 7 KLV P HOQVWDAHIMOQR RAUFRWZ LAOXRWHHAOWO GFOCHDGP D LRBHDHHHRL RUBHYHHY
GFIH

) RUQZ WIDQVRUXSRQH SILDIRQR H MY GDHY Z HIHHIDD P XWAP DNHLP SURYHP HOVDGGSD. RM-UGDUQ) FRAVIRUZ KIFK Z HP D QRABAHYHIGRUDFGUON : H
DORP DNHEX(@Q) UHIWG FOSMIOLP SURYHP HQWI RUZ KIFK \MIDQWP D GRABP EXUHXV

;1 RXUSURSHM¥/ GR QRAIHIH DM UAYHOXH\A | LELHQAR P HANRXURSHIDICY H SHQAVDQGFOSMIDFRWV Z HP D GHHGWR ERWRZ. DEAWRIICEP RQMR FRHMHHARIV | Q
\XFK ALLRXP WICRHY Z HZ RXGSANHD KDYH®EZ HUSUR IWRUSRMED LGPUBRWHY : HP D DOR I LQGLQVKFK FLUPXP WEIZFHVKDAZ HOUHXITEGIVR ERURZ R FRYHKAK FRWV LQ
Z KLIFK FDHRXURSH.DINRQY FRXCS EHOGYHYHD DI HRMG

, QOZAWRY \WHARP SHIMWHHIMUREP HQVRUGDIQ) VO HAMSFRGHIE® B DQP EHUR | DRRYLFOGQ) P RQY RKHMIQY FBQIH/ GHWR HARRP LF | CRRYAXFK
DV\XSSO DGG 06 7 KRHIDARYP D P DNHIWAL IEXOVRUXV\R GDVHH MY YOFBQASIRH DG \VSOFHDARADMG Z W I XMUHGDHH SLUDINRQY DABHROUDM/\KDADUH

K LHHQAR P HHARXUMKRWMP FCEMUIODHHD/

: HUHD ROWHCELON R RAUMCDONWR SD. UHIADQG Z RX@ EHKDLP HGE\ WHULCDEION VRGR\R 2 XUSHIRIP DFHG-BHIG/ROWHIEOV R RUMIOMR | XOLEDXHU
GDHREQIDIRVE. SD QI WHUUHQEOSD P HNVIQDWP HY P OOGHJ$ VD UAKOVZ HZ RXGSEHKOP H3LE RHRUP RMR RXUP DUV RUDQ® BHUR RXUVP DIV
Z HH\RH SHIHIFHI LQDGADOG! LEXAY LFOAQ) EDONXSE IQRYHR  SIRRQYHEJIRYHIP HONKXAERZ QRIJHHIOERZ QMOR BMQW



. HP D EHDGYHUHD DI HAMGE\ GHYHESP HOWFRGRHQLQ) RXUP DNRUMCDQNVRUWHS 6* DG IWFRQADRRLY LOFXGEQ) SURBQIHG VKXWERZ QVR WHJIRYHLGP HOW
DQG DRAMDO RUSRMADD UHEXPARQVLQ JRYHLCP HONSHOAQ) ILIHAQ) NQRZ BGIH EDVHG CRAMMEY $ VR ' HAHP BHU RAU  @UHXMAIQNOFFRQM| RU
R RAUNRECDGOOT HGUHBOUHYHH WHIRUDLIHIR KWV CFFRXQRMG RU DQGWHS 6% RXUMLI FWMIQMIFFRXQMG | RU . HFDBXOWMOQOT H3
GQEOUHOHE, PXABOLQ B WH\KP R P RQKNO FROMPXOCEDH UV OGGHIMP DAMGP RQXO H SHOHUHP EXUHP HOVXQE-UIRYHBDH/IQRXUSRWRIR D/R
" HPEHU Z W U0 DGR SURSHW RZ GHEWURXI K XQFRQRIEDMG UHDCHNBMNALQWYHMUY Z HLGFOGHWHSRWNROR  DQQXO] HG UHQBOUAYHOXH DEFFLEGIVR RXU
RZ QHYIKLS LQMIAIN) RUDGAURDOQ RIP DIRQUHI DEQ) RAUNMIQWFRGFHMMRYY UH HAR\WHV-RIRQ HOMNBG: & RIFHDIROR 2 SHDIRY/ Z MMOQWHW-RIRQHIN®G
30 DEIHP H' WAXWMRQDOGS @MOMYR ) LOOGADDR RGAWRQDOGES HAXOWVR 2 SHIDNRY/

0 RMR RAUGDH/Z W \WH8 6* SURVGHIRUDVHIHY/R RRH\ HOUWP V 7KH8 6* P D WP LCDMIWGEDH/LL P RQY RKHUUDRQY \KH8 QWS 6 MM/ & RQIUAW I DAY\R
SRVMAHIXQAQ) : HZ RXGEHKDP HGL 0 R RXUIRU@L ANV DOR P CNHUHEOSD: P HQMVWRXVRYHUDRQH \WIG-GSHIRGR WP H LFOQA Q) D/DWIHXOR DSIRBRQIHG
JRYHIP HOAMKXAEZ Q RULL WH8 6*  HPRVR WP LCDIMVRP HRUDTR  WEDHY DG WH VECRH FDQERWEH UH GDVHG RQVDI CRRY \MP Vv

* DIDAHQIMUMKHIY KDYHEHHD DML QU LFDQAI URZ W GUYHUI RUXVIQUHRHQY HDLY HITEQQ) XVAR GHYHBS DG SOFHIQRVAYLFHI X REFXSLHG QI G WIOABURSHWAY Z WK
QY WP G DG UHNVAFDIRY| RUXMUHIURZ \K 7 KiVH SURSHWAY KDYHJI DUHIHG\AWHLQMIAAR - RANGHLQYMURY HIEQQ) XVARUINHFOSMICE, \VHIQ) RZ GHYKLS LOMIAY
KURXI K NRLQAYHMUH VKRV LQUHRHOW HOLY DVDYRUZEG! SUR WP DLILQY DGR C5S0 WHSURFH-B/RZ DUB/RNHUGHYHBSP HUWRSSRIWQWY 2 XUDBFHOAMKHITRW LQ
UHRHQV HOW/ LV FROFHOADMG Z W RGHPXWEP HU, | \RDABXORP HUQR R HURKRRAVVR DEBRFDM GHYHESP HYWRSSRIWMQUWAAR XY Z HP D KDYHEP WG RSSRIMQWAAR FROMXHWR
XVHEIDRHIMMHDY D/DJURZ W GUYHUDG SRMEGNRXUFHR | XWXMUHFDSMID

$VR' HHPBEU R RXUR! | LFH DG @B AHAMMHIBURSH WA\ RIECDOOOT HEUHQBOUHYHHZ DVIURP * HHQH, 7 / RFDIRYY DQGZ HH SHAARP DQEBIQD
P LD KLIK UYHOXHFRGAHQADIROR SURSHWLOWHHEFDIRYY $ WHEAMRQLQJIRYHP HONSHIAQ) \BLIHMY WHORMNYR \WHJIRYHIP HOADQGIWFROMERRLY \KFK D/
NIRZ G5 H EDHG GH HH DG VXU DRIV LQWKHVHEFDARQYFRXTS DGYHYHD O HAMRXUWDOM CELON R | XOLOBDHREQ DIRY/ I GDARUHOMIQRGE GDH/
DOGAP IMRXU XXUHIURZ W URP SURSHAYLOWHVHEFDIRQY 0 RUFRYHU XCRHYBEQIV UHI LAY \WH SRV RUNAMUHUHBAIROLQIRYHP HONSHIAQ) BIHMY \KFK
CRMYMEV FRXES 0OR G-FUDHRUGHD. GDUQ) CRIMW | URP \MIDQWHQI D HLOWHHIRAYMY

: HP D \KIIHUHRQRP LEKDLP LQWHHYHOAR D GHRIGHLQ WHU-DCHXBMP DUNHARUI HIHLDOHARGRP LF FRQGMRVIQWHO LG $ BQWF UHILRY SCUARX@LD LOWH
* UDMJ: DKLQIWRQ ' & D0IP R HUHILRY RULQ SDUARX@UEXMQHN/SDUNY 0 RWR RXUSURSHWAY DHEGFDAGLOWHO G $ VBQIF UILROR \WHS QAMG6\BIM/ SDUFXTLD
LQWH* UDAE DKIQIWY ' & YOG RIHUILRY 2 XUSURSHWAYDUHDOR R WO FRFHMDMGLQBXMQHW SDWLQZ KIFK Z HRZ QP RMR WHSURSHIY &RQHTXHO® RXU
SRUNRIR R SURSHWAV LY CRAEURDED GMMEXMGJHRIUISKUFDD $ VDUAKOVZ HZ RXGSEHKOP HGE\ DGHRICHLQWHUHICHWEMP DUNAARUIHIHIDOHFRGRP L FROEMRQVIQWKH
0 1G$ VIO BILRQ \WH* WDAL: DKIQIWD ' & YOBP RIHUILRORAMHEXMGHV SDIWLQZ KIFK RUSURSHWAY DHEBADMS

1 HZ RX@G\XI T HUHRQRP LIFKDUP UL Z HZ HHXQEEGIVR UIHH. RXUGDVHY/RQIDYR.IDEGIWLP V 1 KHRGDH/H SILH RAUIWMIQVP D (RVHH. RUP D WHHZ RQWP VW
| DYRIIEEGIVR XVKDR\WWH\MP VR WHURIWLCDOBDAY |, | DWIQAYCFDM/DSURSHW Z HFDQH SHAWRH SHIHFHDYORDQR | RAVRP HSHIRGR WP H DvZ HODVLCPXUKLIKHY
GDIQ) FRIWWDRZ HZ RXG@NHD LRXUL DWIQNHIZ V $ VDURKXOVZ HP D BEHKOP H5LU Z HH SHIHFHDKUIK YROP HR \WIDQ/AG-EDWUH DAWHHIGR \WWHUGDH\MP V

. HP D EHDGYHJHD DI HAMG E\ WHIGVIQWHR | IFHU-DOHWBMIQGAA 6RP HEXMGHAMVIGRUDMQIO SHP WP SER HHWMBARP P XY | B LEBIZ RINVAKHEXGY RSHD
Z RNSOFHYDQG\MBFRQ HMAQY 7 KHUHLY DOR COLGRBDIQ) WHIGR EXMGHAMAY X LQ) \KDWGR | LFHDQGFR Z RINQI VSR 7 KRH SR HIEGI EXMCHAAAR UG
WHUVGTFH U HOWV 7 KHVAHWHIBY FRXGE RYHMP HHIRGHWHRYHDOG-P D51 RUR | IFHVSDFHOQG LOWUD SOFHGRZ (Z DG SUAKHRORIPSIR  UHQEDUDAM DG SURSHW
YDODIRY/

. HP D HFRXQWMUDMI QU LFDQAG-RIHLQWHYDOXHR RXUUHDOHWIAM 7 KHYDOHR  RXUUHICHWIMFRX@S EHOGHYHD O HRAMGE JHIHIOHFRQRP LE OOGP DWW
FROGURQ/FRICHAMGWR D\GHALLLE SURSHWW DP DNHARNXEP DNHAVD ELRDIGHUHARGRP LF UHILRQRUWHR | LEHUDCHIMBMLQBAMY ([ TP SBVR \WWAK FROAMRQV LFOGHDEIRIGU
HARQRP LF WHFRMRQ GRIQQ) G-P 006005 G-RUDHVIQP DUNAAHEOUDAY DG RUP DUNAAZYDOHVR  U-DOHKBIMDAHN | RXUU-DCHWEAM DAV QILFDQ® GHROCHLQYODH LW
FRXG UAXOQRUHFRIQUROR P SOLP HMRIAY 0 RIRYHJ DGHRICHIQWH YOOHR  RXUUHDCHDM FRXES DGYHYHD O HAMKHIDP RXQIR ERWRZ LQIVDYDMEGIVR XV XQGU
1 XAMUHFUHEWIA O DG RKM-UGDD/



: HP D' QRAEHCEGIVR FRP SHMVXFFRM X@ Z I RAHJHOWAH/ WDARSH DM LOQ RXULQGXWAL - 7 KHFRP P HIADOUHDCHXRM P DINHAVKLIKO® FRP SHIMWH 1 XP HIRXV
FRP P HADCSURSHWWY FRP SHMZ W RAUSURSHIWY | RAMIDQV VRP HR \WHSURSHWNAYFRP SHINY Z W RAY/P D BHQHZ HURULQP RIHGMUTEGIGFDNRQ/ RAWWHFRP SHIY
SIRSHWMIRZ (HYP D BHZ L)) W OFR-BWIBRZ HUUDRMY KR DUHCFHHBMBE® VR XV |, Q BBAMR)Q Z HARP SHMI RIWHDFTXAMMWRQR @G 0GARP P HIADCEURSHWAYZ W P D)
HAMWY LFYAQ) RMHISXETFO \WDAHGHRP P HADORILFHS (|, 7V FRP SHIVRLY I RAVHK CFIXAMWRQVP D KDYH\XEWERIDD JUHDMUI LCDGADOHRAUAH/WDRRXAY RUP D EH
Z 1Y) \R CFA-BWBZ HJUAMLGQ/ RQWHULOQYHXR HOV RULCPXUKLI KHUBYH I H

5 HOORMDMLQYHMR? HOVDUHIATXIG DQGZ HP D CRAEHDEGIVR GASRHR SLRSHIA/RQ DWP HY EDUYZ KHQZ HGHMP LQHIMYDSSURSUDMVR GR\R 5 HICHWBM
LOYHAR HONFOQEHGL | LEXOMR VHTDOGE FROYHYMR FDK TXEND HSHADED Ul P DHANVREWRYY LFOGQ) BIHABMOGLEQ) FROEURYY DHRNVDYRIEG! 6XFK LAITXLAW FRXT
P IWRXUCELOW \R | XQG FOBMIDHHB/RUTXIEND AKOQIHRXUSRMRIR R SURSHIAYLOUASRQHWR FKDQI HVLQHRGRP LF RURKHUFRQBURYY 0 RUMRYHU XQGHUFHMEQ

FLURXP WBGFHY \WH, QM5 HYHXH&RGHLP SRV SHIOW/RQDS ( |, 7 WDNHTY SURSHW KHTB| RUGWKDQWE R\ HILY OGP IWAKHQ® BHUR SURSHIY IWDQ\VHTIQDJILYHD
\HU

: HOUHG-BHIGHINRYH WLCDOWRXUAHVR FCBMIAI RUILRZ W %H-FDAH&2 37 VD5 (,7 WP XWAEMMEXAMDABDW R LWDQQDOM CEGILGRRP HVR IWAKDUHKRGEHY
" XHVR WKLY UHTXLUHP HOAZ HOUHQRAZEGIVR I QU LFDQU® | XQGRXULQYHAY HOATRRYMEYXMQ) WABIGHGFDK 1GZ. 1URP RSHIDARQY 7 KHUH RUH RXUCELOMN \R | XQG\MHVH DAY/
P D EHG-BHIE-OARQRXUCELQN \R CFRHW G-EWRUHTXW FOSMID 6 XFK FDBMICFRXGEHIQWHIRP R Q. G-EWFRP P RQVKDUY SUH HIHG\KOWY FRP P RQDOGSUH HIFGXQW
1Q&2 3/ 3 NAQMHIMMHIXQAQ) RAIBVR LQMMNVLIQSURSHINY 7 KRVHFDBMIDRXUAVP D QRAEHDYDLOEGIRY| DYRIEGIWMP VRUDAIDO R¥RYHJ DEAMRIOG-EWLICAQ)
P D \XEWIQNED LRSDHRXUGYHIDI HDQG\XEMRAXVAR FRYHIOMKDAMEWP D HP HOMWI Bf LELOW LOGLHANY RXURSHIDIRQY 2 XULCTELOIV \R REBQFOEMICY. KHD
QHH3-GFRX@KDYHDP DMIDCDGYHYHH | HAARQRXUCELDV R H SO0GRXUBXMQHW DO XQGRMHUFDK WXL HOW

: HR\MDXVHRXUS HYROLQ) &UHEVY CRON R LMD |LCDFHP XFK R RXULQYHXIGY CRAYMEY DQG FHSIQ LGDGAQ) DRIV 2 XUGEHY XQGHLY OG RKHU CROMY
FRX@ | RUILQDGADCKDBKLS RURKHUBDRYY | IOR KRRAKHUFRP P 1\ QMR | XQG RXUBTXHWV | RUERURZ LQIVXQGEHMHHI DO |, | GOEHYGH DOXQGHHI CROMY
B RAEHQ [EGIRUZ LA R I XQGDERWRZ LQ) WHNXHAMVZ RXGS DGYHYHD O HAARXUCELON VR CFFHWERURZ Q) FDSCAW XQEHWHHI CAOMNY

. HP D\ EHXQDE®IVRH HAXWRXUSDOQVMR GHYHERS DOGMRCDOSURSHIARY $ GRRXIK \WHP DNRUMY R RAULQAHAR HOVDUHIQRSHDMY SURSHWWY Z HDOR GHYHBS DG
WHEHYHES SIRSHWY LFOQAQ) \RP HADAHQRWX® SHODHS ©  KHZ HGYHERS DG UHGHYHES SURSHWY Z HDWKP HWHUMIR CRMDCFRWWH AHHAQ) RAUBXGIHV
FROAURQ/RAFXULICY WDAGHD RUSUHFOGHSURVRNVRP SBINRQDG SIRWPMG BDUQ) RARFXUIQ) |, QDEAWRY ZHP D 1LGG\WDAZ HIHXTEGMR\KFFHM X H HMSTOAR
RAMIQILCDAQ) \R | XG5 SURSHW GHYHESP HONRIYLANAY

: HP D WXITHUDGYHOHH IHRWIWRP DFTXMWRQVR FRP P HADOUHDCHWEM SURSHOAHY © HP D SXAXHOFDAMMRQVR H MY FRP P HIADOUHDCHXIAM SURSHMWHY DV SDW
R RAUSURSHW GYHBRSP HQADQG CFDAMMWRQWIDM\  $ FIXAMWRQVR ARP P HIADOSURSHWHY HQBIOUMNY XK D/YAHUMNWKDAZ HP D QRABHLQDSRMRQ RUKDYHWH
RSSRMQW LOWHIAMUH VR P INHVXIMEE®! SURSHWY DFTXMMRQY RQ BGYDQUEI HRXV WP VDG RAWDNXAK CFTXAMMRQ/ I DORSHIRP DvVH SHAMG

1 HP D SXUMHVHPRRHOFDAMMRQ/R SIRSHWNAVIQUHILIRQVZ KHIHZ HKDYHQRABUHRX\WO RZ QHG SURSHWHY 7 KRHDFIXAMMWRQVP D HQBIOUM\VIQ DEAWRQWR WRHZ H

| CRHLQRK-UDFTXMMRQY Z KHIHZ HOUHI P LODUZ W ARHUHI LRQY \IXFK DAKHUMWDAZ HGR GRAUK | LFLHD® COMNASDAMFRGEWRYRAMHIB/IQDGH. P DUNANIGG\WHSH RUHDUAH
(RAZEGIR RSHIDAMWHDFTXUHG SURSHW SUR LIED

,QOZAWRYQ ZHP D OFTXLUH SURSHINAY \KDADUH \EMPVWR CCEONAY LOMAXDINRQY Z KHIHZ HKDYHQR UHFRXAUH RURQD @P WG UHRXUH DI DQWMWH SURURZ CHY RURKHLLG
DWW Z W INSHRARXQNRZ QICHOMWY $ VDURKXOML DACA@N Z HIHDWHIMG D) DQXXVEDHE XSRQRZ GHIKIS R WRHSUIRSHWH Z HP LIKWKDYHWR SD. \XEWERIDOKP VR
VARSI RUFRQMXM [ P SBVR XQNRZ QAEHONAY Z W URSHRWR CFTXLUHG SURSHWAY LGFOGH EXVWDUHRAIP WWG\R

CHEONVI RIHP HIDNROR GVFRHERUXQAVFRHEHYLRP HMECFRQEP LADIRY

FOIP VB! \WMIQN YHIERYRURK-USHYRQ/G-DIQ) Z W\KHIRP HURZ GHYR \WHSURSHWY

TCHOMVIFAGIOWHRAQY FRUHR BV 056

FOIP VI RULQE-P QULFDIRQE. JHH.OOSDMGHY GUHRRY R LFHYDOGRNHYIQEP QUHGE \WHIRP HURZ GHYR \WHSURSHWY

+H +H +H +H

2 XUZ KRBADBICDR FHOMUP D EHFRP HREVRBIM ;- KRBADBI A RHQMY DUHP XFK P RIHH SHYHLQYRWR HQWVRQ D SHNVIXOUMH I RREDUV\KDQR! | LFH SURSHWWY GAHWR
\WHOYHIR LG UDXIKPMUH UHTXUUHG R RSHIDIM\WH RHQMY $ VAKH\OP HWP H



\WRKQRBI\ LGN WRREDBY DG VHYLFH UHNXULHP HQWVI RUZ KRBADBI B RHMY DHUDEIGD HYRYQ) DG DYDUAKOWKHUMI R LQYHIR HOVZ HP DNHLQRXUZ KRBAVDBI QDD
FHMJEHRP L) REVROIM LYV KLIKHADQ RKHUFRP P HIADOWDOHWRIM SURSHWY 2 XUZ KREVDBIAWFHOMUP D BHFRP HREVRPIMGHWR\WWHGYHBRSP HQAR QHZ WX WP VAR
GHYHUSRZ HMR RUHIP LCDMKHDAVURP - WH VHYHY KRXAVHGLQWH SURSHIY RUGH R RKHWWRKCRERI LFDCDGYDAHY |, QDBAMRQ ZHP D QRAEHIE®GIWRH | LHH® XSIWEHRY
ROQIHSRZ HUDQGFRRIQY X P VAR P HHNGHZ. GHP DGV RULQGAY  WIBQEDGBY Z WWRXAWARAUIQY ML QU LFDQAARVWKDAZ HP D QRANEH DEGIVR SDW RQWR RV

" DR RMNSDAHIQ FHUAMOQR RXUSUIRSHIAHVP D EHGAL I LEXOWR UFSRMRQ | RUDOMDWYHXVHY &HIBIQR RAUSURSHIWW FRQEIQ B FHOMMNSCH Z KIFK LVKLIKO®
\SHADT HEVEOFHFRQMQQ) H \MMYHHPRMFDCDG P HRKDQFDOX WP VAKDADHXQTXHD GALIQGHEW XQDGP DQEIQEDNVR FRP SAMMNHYHY ' DI R-QMY DUH\XEMRAR
REVRBARHFHUM\V |, QWH HYHQAWKDAZ HQHHEHG W UHSRMMRQ ADMY FHQMUNSTFH | RUBCRIKHUXVH \WH UHRYDINRQY UHPXUUHG R GR VR FRX@ EHAL HLEXONDGFRW® DGZHP D DvVD
URXOVEHP \KAK UHRYDNRQ/\R BHLP SITRNDO

2 XUWCDQW DG FROACRXNDCFRXQMBDUALY FRX@S EHGHLICDMGS 3LRKIEMG 3HUIRYY B\ WH2 1IFHR ) RIHIQ$ WHW& RQARD 7KH2 HIFHR ) RULIQ$S WHV
SRMRR \KH8 QUMGE\BIMY FSOWW HAR \WH7UDXY 32)$& P OQEQ/DOMR SHIRQ/GALI QDM D/MUIRIMVRUZ KR CUHRKHZ IVHEGANGRUEDOGHS 3 3URIEMG
SHIRY  2)$ & WIXDMNRY/OGRI-UQY VSIRAEVXYI P FRIGANY BXMGHVRIHIDILG IQWIQOANRY/Z LK 3UREMG3HIRYY , | DWIQNRURKHISDNW Z W Z KRP ZH
FRGAMBMQHNLY STRHGROWH2 ) $ & QXMRULYVRKHE IVHDSOW Z M Z KRP Z HIVHSURAELMG | URP GRQI BXMCHW ZHP D EHUTXUHG\R \MP LLDMWHEDHRURK-
DU HW

: HP D WXITHUDGYHOHH IHAWVDVD LHXOR WH LOGHEWEQHN WDWZ HFDUD. DG WHWALP vV DQG FRYH DOW WDNHDMVR WL GHEW3 D P HQVR SUCHSOCDOGLQMIAY
RQRXUGEW D GDYHXVZ W LQMX | LHHNDWK W RSHIDM RUSURSHWWA/RUSD: GMWEXWRQVR &2 37 IV VKDWHKROGHY UG R P DQMQ&2 37 VXU LFDNRQDVDS (,7 @ H
DUH DR \XEWRWR \KH UMV \KDN

ZHP D QRABHIEGIWR UH LCDFHRXUH MM LQG-EWEHY RUP D UH LOGRHRQWWIP VAKDADUH G| DYRITEGIVR XV\KDQWHWLP VR RXUH Y LQE-EWEHW
LOWHHYHAR RXUGH DXOWQE-UMWHWLP VR RXUS HYROLQ) &UHAVY CAMV &2 3/ 3 FRXGEHWAIRMG| URP P DNGQ) FDK GUMEXNRQ/AR &2 37 Z KLFK FRXGE XN
WHEAHEAMMEMR/AR RUHDXUMKRIEHY RAKHGH-G | RUXVR LRXUDGAWNRDOG-EVWR | XQGEWHHAMIBXMRY 06

$ U ZHOHXTEGWRSD RUGEWHYLFHRQWP HRUDUHXEEGIVR FRP SO Z W UWMRLYHI LODGADOFRYHDOV| RUFHMIQR  RXUGHEWRXUBIIEHY FRXG | RIHFBRHRQRXU
SURSHWNAVVHRXUQ) \WFK G-EVDQG LOVRP HFDAHY RKHUSURSHWAY DG DAVHMKDAZ HRZ Q

t
t

6RP HR RAUXQHRXUHE G-BWY RIRW GH DXGMG Z KIFK P HEIQVWDNVOOUHWR SD. - LQMHWARUSUICH SDCRQ\WH G-EWERYH D WWUAKR® YOOHZ LQRHDMDGH DAORQFHMMOQR RXU
RKHUGEW

| LQMIANIDM/Z HHWR UVH RAUGBNHYLIFHSD P HQVRQGHBEWZ LW YOUIDE® LQMININIDMY Z RYG LRHDH

$VR' HPHRU ZHKDG BORQLQGHEWMHI XMUHP DXUMAVR Z KIFK DIHVHVRWK Q1 RM VR RAUFRQRIEDMS | LDEA DO HQV 2 XURSHIDNRQ/ONHD

Z I ORNHHDMHRAIK FDK I GZ \RWED DOR \KYG-BWZ MWRWWIBAMWRDCERURZ LQIV HIXAW IWXORHY DG RUSURSHW\DBY |, | Z HFOQERWH LCBQAH H \WG\WWHUW-SD P HQW
@AOMR  RURKHZ DMHUDVHIXQ/UHNXBHG\R WD RUGBEWNR WP DXUW DM Z HZ RX@GH DXOVRQKK GEW

2 XURJDQ) DARIDOERAP HWGR GRAMP WWKHIP RQMR LGG-EWEHMKDAZ HP D LGRXU 7 KHIH RUH Z HP D LORXUDGAMRDOLQE-EWEHW GG EHRP HP RIHKLIKO
GYHIIHG Z KIFK FRXGKOP RXUILQOGADOSRAMNRY

: HP D\ \KIIHUDGYHOHH I HWIURP AKDQIHYIQWHP HNRGR GAMP 1QQI / %2 5 RUWHU-SORP HOAR / |92 5 Z [\W DQ DIMLDAYHIOMHXLDM 2 XUYDULCE®G! UDM
G-EVWIGLQAMMNDM\Z D5V XVHDYDUH HIHFHUDMKH/ RIGRQ, QMEDN2 || HHG5 DM 3/ 925  D/FOBXOAMGIRMHS 6 GRIUS86' /925 7KH&KIH ([ HAWHR
WHS QIMG. LQIGRP V) LOCADDRRIGEVS XKRUW 3) &$° Z KIFK BIXDMY/ %2 5 DIRXEGWH) &$VIOMNROWRA-DHMMEQQ) / 925 OWU ~ +HKDVOOR
LQAFDAG\KDAP DUNAVEDMASIQMKRXGH SHW %2 5 \REH\KEVHTXH® QVARQINXHS DG KRX@ SURFHHG Z W SUHSDUDRQY | RMBQUNRQCQ) \R DO DSMCDIYHUH HIHFHUDM
7KH) HEHIDO5 HHYHYROE FROYHIHG\WHS GMIDAYHS H HIFH5 DM/&RP P IWRH 3$558° \RIGHON DVANR DOMICDAHUH HIHZFHUDAW| RUSRWEBIXHDY/P DNV
EHIRP DU YDHGROWHS 55 & VUHFRP P HIEDIRQ \WH) HEHIICE HHYHYONR 1 HZ <RINEHIDDSEDKLQ) WHEHUHE2 YHIOLIKVY LAY S5DM 362)5° DIG\ERRKHU
DOMCDIHDMWEDLQQQ) Q3 SUO  BLGAHWWHD AHVEIQ GHLIYDIYH SURGKAN DQG G-EWHPDUMEVWGWR62 ) 5 KDYHEHHRLQURGFHS DOG YDURXVIQGAMY JURKSVOLH
GYHBIQ) SOOARWIQMROWR62 ) 5 DANHQE P DNNEHIFKP DN ©  KIBIZ HKDYHEHHQRRHD P RURLICQY GYHESP HONVIQWH/ |92 5 \WIQUMRY Z HOWHQRATEGIVR SUHIFA
ZKHNH 92 5 Z (QOAMOD A-DHREHDOOEGIOW)  RUZKHKMHUG2) 5 Z L@EHRP H\KHP DINHAEHIFKP DINLQ



IWSOFH $ Q FKDQHY/DIRXAHGRUDRSMGE. WH) &% RURKHUURYHQQ) ERAH/IQWHP HKRGXVHGI RUGHMP LQQI / %2 5 IDM/P D UAXOWQD\KGEHDRUSIRRIHG

RS DHRUGFUDHIQUBRWG/ 92 5 DAY | WDIZ HIHVR RFFXU WHOYHCR LQMIWED P HIVZ HLGRUP D AKDQIH , QDEAMRY DANRXIK RXUYDUCEG UDAMG-BNIQG QMM
(DM\Z D5VZ LOINHD SURYLGHI RUDSMEDAYHP HMRG/R FOBXDMY WHLQMIANDML / ,%2 5 LVGRAJ-ERIMG XGRHMEQI DARWHH \WOADQGP DQGHUR | XXUHRKOQIHVP D
UAXOVQLQMIMADA DG RUSD, P HOMWDATUHKLI KHURUBZ HADOL \WH/ |92 5 UDMZ HHWR P DQDYDOEBIQIWRXUHWRIP

$ GRZ QUDGHIQ RXUFUHEWDAQIVZ RXTE P DMLDE DGYHIMHD Dl HRARXUEXVGHWDQG | LGDQADOFRQAMRY &2 3/ 31V6HIRUL RAVIHPUHO® WDMGLOMIE HON
JUDGHE \KH\WKUHHP DMUUDAY) DIHAHY 7 KRHFU-EWDMIVOH\XEVAMR RIRQ) HYDODIRQE \WHFU-EWDMY DJHAHYDQGFIQAKOH $ Q GRZ QUIGY/R RXUIDMIVRUD
QHIDNYHRABRVE, WHFSHAWDNY DI HFHYZ RXGSKDYHDP DMUIDI DGYHYHLP STRARQRXUFRWAIG DYDLOELOV R FES\NCD0G DOR FRXESKDYHDP DALY DEYHYHH I HAWRQ
WHP DINA/BUFHR &2 37 VARP P RQ\WKDUY , QUGEAWRY MGFHWWH YDUCEGILQMFMWNDM\SU-0G DQG | CAOW | HVRQAHMIIOR RUGHEMFOAQ) RXUS HYROLQ) &UHAVY CROW
DOGDWP GODI CALOW LVGHMP LGHG EDHGRQRXURUHAWDMIY DGRZ QIUIEHIQRXUF-AWDMIVZ RXGIGRUDHWHSD, P HONUWNXULHGRQVKAK GBW

- HKDYHAHUELQ GMMEXWRQ UHTXLUHP HOMWDMHEXFHFDWK DYDLME®! RURKHUEXMQHWSXUBRAY 6LGFH&2 37 LVD5 (,7 IWP XWAVMEXMDABDWY R LWDQQMD
\If CEGILGFRP H Z KIFK QP WAWKHIP RXQAR FDK WDWFDQ EHUABLGHG | RURKHUBXMCHN SXSREY LFOQQ) TP RQVR | XQGGHYHESP HONRIYANA DOG DFTAMMRY $ GR GH
RWHG!  HHFHLQWP HEHE HHDZ KHRZ HUFHYHUYHOHRUSD. H SHRAVDGZ KHDZ HUHBSRWARK WP VI RUGMUEXNRQSXUERHY IWA/SRMEGIWDZ HP D HG\RERURZ
IXQBVIRU&2 37 \RPHMH  GUMBEXNRQUANXLIP HON

. HP D EHXQDEGIR FRMQXHVR P DNHEMMEXWRQVMR RXUHTXIWKRTEHW DA SHAMG GYHY : HH SHAAR P DNHUIXQUDOUM® FDK GUIEXMRQAR RXU
HIXUWMKRETHY + RZ HYHU RAUCELON R P DNHVKAK GMMEXIRQY G-5HIB/RODQP B-UR 1 TRRY \RP HR Z KIEK DUHEH RIGRXUFRQIROGRP HR RAUGTIQDI P HOVFRQELQ
SURYIMRQ/AKDAFRXTS LOWHHYHINR GH DOVUAMEWXMUH GMMEXNROY XQBIWWZ HP HANAHIEO! LCDGACOMAVRNKAK SO P HOVRUGMUBMRY DHUTXU-GR P DQEIQ
&2 37 WTXONLEDMRQDVDS (, 7 2 XUCEMV R P INHAMUBMRQ/DV SHAMGGYHY LY DOR G-8-HIG-OMQSDWRORKHUP DY LGFOGQ) BEXVWRMP MG\R

FRQIMXHG SURSHW RFEXSOR. DIGWP HD BFHSWR UQIVURP. RAUMIION

WHIP RXQM\R | X\WMUHFCSABCH SHOEWUYDOGH SHOMYUHIY \RRXUSURSHWAY

RXUGDUQ) DRI DQG | XMUHUHQBOUDM/

WHWHIW R WHFRP P HUALCOU-DCHWEIMP DAY

RXUCELON \R FRP SHM

JRYHCP HECDRIRQY DQGLQMDAYHY LFOGQ) UMY DARADMGZ W WHLP STFAWR DSIRBRQIHGIRYHP HMNKXERZ QRUBXGIHELY BGANRQ/RULP SDIH/
RXUFRWWR FRP SIDFHZ L\ HOYLLRP HABCDQGRKHU@Y V

+H +H+ +H+ +H+ H H H

, QDEAURY Z HAOQP NHAMMEXNROAR\WHKRTHYR RXUFRP P ROVKDU/ XQWRQD DNMIZ HP ENHSUH HHMOGWMEXWRMNR KRTHYR - SUH HIHG KDWY XQW

2 XUCELON VRSD. GMMEXWRQVP D EH@P MG DQG Z HFDQQRABLRYLGH DWXUDGRHWIDAZ HZ LEHDEGIVR SD. GMMEXWRQVUHIX@UD 2 XUCEOV VR SD. GMMEXNRY/
Z LOG-SHIGRODQ®P BLUR WQIVAVRWHG HIHZ KHHKHHQ LFOGQ) RXUCELDV R RSHDMSUR WO DUGIHHDMADK | GZ |URP RXURSHIDIRY : HFDQCRAIXDUIQAH\KDA
Z HZ |@EHEGIWR SD. GMMEXIR)V/RODUIXTUTXOUM® EDLVIQWHIXMH $ GIMRIDM \WHWMP VR \RPHR &2 3/ 3WG-EWP D CP MWAVCELON \R P DNHVRP HWSH/R
SD P HWDGRM-UGMMEXIROARE.2 37 LOWHHYHAR FHIBIQGH DXOVMNMDIRYY 7 KIVIQUADP D TP MRXUCELDIV R P DNHVRP HWSH/R SD P HQIV LGFOAQ) SO P HWR
AMUEMRY/RQFRP P RQRUSUH HIHG VKDY XQW XQABWZ HP HANAHYEO! LOGADDAMIVRKAK SO P HIVRUGMUEXNRQ/ CUHUATXUHG\R P DQEBIQ&.2 37 IV TXOU LFDARQDVD
5(,7 $VDUAKOW Z HOUHXTEGIVR P HMHCSSOFCEG LQOADOMN Z HP D (RABHIEGIRSD. GWIBARVIQRHRUP RHSHIRG/ ) XUWWHP RUH 0Q G FRP P RQRU
SUH HIHGKDUA XQWAKDAP D EHLMKHGLOWHI XUUHI RUIMC) FOSMID DA DFTXMWRYY \KDUH EDHGFRP SHODNRQDUIQ HP HOVRURKHEZ MHZ LI GRUDHWHFDK
UIXU-GWR FRQIMXHWR SD. FDK GMMEXWNRQ/ DNBXUHNBYHY

2 XUCELOWV R SD: QMM EXWRQVLYIXUMHUEP WG B\ WHUHTXUWUHP HOVR 0 DU @QG@Z $ VDO DV @G5 (,7 &2 37 PD QRAXQGHUDSSTHEGIO DY @G@Y PONHD
AWML HWHUR \WHI RIRZ 1Q) FRAWRQVH IMVOWUIIVQ) HIHFAWRWHAMMEAWNRQ  \WH5 (|, 7 Z RAGQRNEHEGIWR SD IWGEWD/WHGEWBHRP HOHIQWHX\XDD
FRUHR BMCHV RJ - \RH5 (|, 7 VVRBCDWHVZ RX@GEHOW\KDQWHP R IWWREBDICH O/ SOV WH P RXQAWKDAZ RXAGEHQHHEHS L WH5(,7 ZHH



AVWROYHGDAKHW HR \WHGAMMEXWWRQ WD XSRQAWRXMRQWHUWKWR - HXAWKREGHY/ Z KRHSUH HIHNDOUWI KW OUH\XSHIRMWR\KRVH UHFHYLQ) \WWHGAMMEXWNR)
7TKHHRH ZHP D QRAEHCE®IR P DNHH SHAMS GMWMEXWRQVAR RXAUHMXWKRGHY L HWHUR \KHCERYHGAAUBHG FRQGWRQVH IMVIRU&2 37 D\WMUIINQI HITHAWR\WH
QVWMEXWRQ

: HP D IMXHDCAMRQDORRP P RQ RUSUH HILHG WKDUHY XQW WDWELOW RXUHMXIWKRGHIAILOM AWV © HP D LWXHDBAWRDOARP P RQDQG SUH HIHG KDWY XQW
Z WWRAWKDHKRGHUDESURYDO6LP LMD &2 37 PD ADAMH&2 3/ 3 R IMMHIWFRP P RQRUSUH HIHG XQWI RUFRQNIEXNRQ/R FDK RUSURSHWY Z WWRXWISSURYDCE\ \KHAP WG
SOWHYR &2 3/ 3 RU&2 37 WWKDHKRTHY 2 XUH MM HDAWKREHIAILQMIAIVFRX@ EHAOWMG L \XAK DEAWRIDAOMXDH Z HHR RARXU

: HP D \KIIHUHRQRP LEKDLP DVDUHX@WR WHDPARQVR RXUSDUZHVLQ UHDCHMBMNR QAYHOMUHYDQG RIHULQYHWR HOW . HP D LOMWWQFHISIQHMEVLQ
Z KLFK Z HOUHQRAKHH FOMYHLQYHKRURUSUCRSDOGHAMRQP ENHU , QYRR HWLIQVKAK HOMEVP D XQEHURHISEQ AP IR LOYRYHUMNY QRABUHHIZ KHDD\KILG SOV
LV RAQYRYHS LGFOQEQ) WHSRMELDN \WDAKHRK-USDUA/AR WHHLQMKER HONP LIKWEHFRP HEDONXSWRUI IOR | XQG\RHUMDHR . UANXULHG FOBMICFRQMEXIRYY 2 XU
SDNGHYIQWWHHHQMYVP D KDYHHRGRP IF VI RURKHUBXMCHNLQAUAVRUI RO KDADUHLGFROAMAMNZ LW RAUBMCHVLQMMWWRUIRDY OGP D EHIQDSRAMRVR\IN
CRNRQVFRQADY \R RXUSRIFLHVRUREMRMYHY 6XFK LOMHWY HOVP D DOR GOG\R LP SDAH/RQP DMUGHAMRQY \KFK DvZ KHKM-URUGRAR VHED SURSHW EHFDAHQHWHIZ HQRU
WHRMHUSDUMAAR\RHAHLQYHIR HQVP D KDYHI XQFRQURCRYHWHHQMY |, QDEAMRY Z HP D LQRHISIQALFXP \WECRHY EHICEG RAKHIRMRQ/R \KHRXHUSOMEAR\MHH
LOMHIR HOV

2 XUBXMQHNFRX@ EHDGYHOHD DI IHRMG B\ \HRXUW EUHDFKHYWURXIK R EHUDMIANY A EHULQAXMERQVRURNHZ MV © - HI CFHUMNY DARFADAG Z AW \HRXUMY EHIFKHY
DOGRKM-UMIQI LFOMAMXSIRY/R - RXULG RUP DARQ\WWAKQRBU\ GHE RUNVDQG UHIDAGN WP/ Z KLFK DUHHAHMIOR RAUBXMCHN RSHDIR)Y 6XAK EHFKHY DG AVXSIRYY

P D RAPXAUWURIK A EHUDMFNYRUR BHULQNKMRQ/RYHKH, QMIHAP DOZ D FRP SXAUYLAHY DAIFKP HOMVR H P Oy SHYRQVIQUGHRXURLI DG DARQRUSHIRQ/Z W
CFFHWAR N AP VIQUGHRXURI D) DR Y4-FDXVHR RUFRGAHQAMRQRQVHYLQ) \WHS 6% DOGIWFRQAMERALYZ 1 DIHZHIIC REXVRQDMRIOHRXUMW DOGLQ RP DARD
WRKQRR\ ZHP D EHP RIHONHD WREHVEIJHAGE R BFUDMRNY LFOGQ) B\ JRYHP HOV RUIDQ] DARQ/RUSHIRQYKRIMBIVE RXUIRYHIP HOA: - HKDYHSUYHmIAYH
GHARYHDQG UASRQULYHP HDXUAVIQSOFHWR P DQEIQWHVHRXUMY DOGLQAIUW R RXUGHE RUNVDQG UHIAG WP VAKDMDYHWR CDMHIEGG XV\R DYRG EWCRHY/OUG
AVSIRWDAZ HHLQAYIGOM RUQWHDIJWIDM P DAULD:  HOOR KDYHLQKUIGFHFRYHDI HIQSTFHIQWHHYHIAR QI LFDQVXMMGWHYI RP BUHCRKHY DG AMXSNRY/
+ RZ HYHU GASWMRXUCRIYLANA/AR P DQEIQWHVHRXUMY DG LQRI UMY R RXUGHE RUNYDQG UHIRAG K AP/ \KHHFDQ EHCR CEVROMM DAXUIGFH\KDAHVH DRIV Z LQOEH
HIFRARYHLOP MDY \WHHUMNY $ VXU BUHTFK LOYRILQ) RAUGHE RN DG UHDMG M P VARXES AMXSWRXURSHIRQYLQQP HRXVZ D V LFXAQ) FRP SURP QY WH
FRQLG-OMIOQ RP DIRQR RAUNMIQV PP HY YHIERYDGHP SR HAY Z KIFK FRXG AP DI HRXUUHIMROKLSVZ WK \KAK SO DOGAMKXSIY \WHSURSHUIXQRIRQQ) R
RXUCHE RINVDQGM WP VRQZ KLEK P XFK R RAURSHDIR)/G-BHIG

: HP D EH\XEMPR SRMEGIHDYILROP HOEOIDELMARY :  HOH\KEMPAR YOURXY) H3H.I0 WM DQG GFDCHMURGP HBODY V L(FOGQ) QUGG Z DMUTXODW KO DUERXY
RO LE \KEWBIZFH DQG KO DGO HIV 7 KRAH@Z VDQLP SRHACELOIY ROPXUHNIGE SURUSURSHWW RZ GHYRURSHIDRLY | RAKHFRWR WP RYDORUUP HADIROR
KO} DRV AXEWEFHY UHBDHG RODSURSHIW HYHL WHSURSHWY RZ QHUZ DVCRAASROMEG RU RUAYHOLZ. MR \WHUHBDHR WHKT] DUERXVAMEWERHY &RIVUAXKGNY | URP
HOMURQP HBOICELOI FRXTS EHVEWEMID 7 KHSUAHIFHR KD DUERAVAKEMBRHYRQRXUSURSHWA/P D DOR DGYHYHD 0N HWRFFXSDQR DOGRAUCELOIV R \VHORUERIRZ
DICLOWAMKRHSURSHWAY , Q DEAMROWR\WHFRWWR JRYHIP HONRDEP VXQGEHHYLLRGP HQBDDY V SUYDMSDIQN VP B BUQ) FOIP VI RUSHIRIDOMMY RURMHUBDRYY
$ GARDD YOURXV@Y VIP SRHIEMN | RAKHFRAVR UHP RYDCRUUP HADIROR! KT DERXVAXEWEFHY DARHAVSRICRADR HONVCA@ON $ Q RHZ KR DUDQIHVI RAKH
AVSROCRUWDN AR KT DUERXVAXEWKERHY DAGKAK DI CFLOM LY SR QCEGIXQEHNKK @Y V

$ GRRXIK P RWR RXUSURSH WA KDYHEHHQ\KEMPAR YO L GIUH/R HMUREP HABCDAHAP HWP D) R \MHHDAHAP HOVDUHAP MGLQWRSHDQGP D RAGFOGHRU
LG-ON DOSRMMICHMURP HBCICEL DN RUUMNY DARADAGZ MW WHSURSHWW | G-QIVIFDIROR Q. FRP SIDQFHFREFHORUXQAVRYHIGDUDVR . FRQIEP LODINRQ FKOQIHY
LOWHH WONRUNRZ QVFRSHR FRQIEP LDINRD GVARYHY R DEAMRIDMAY KXP DQH SRKUHWR \WHFRQEP LCDIRQRUAKDQI HYLQFBOQXS RUFRP SIOCRH TP HOVFRXGS
UAXOVQMI QI LFDQWVRIVR XV

: HP D EHDGYHUHD D ITHAMS B\ QDMUDOGEMVOMUY DQG WHH ITHAWR FOP DMFKDQIH 1 DXUDOAMDMMY LFXGQQ) HOWTXENHY DG VHYHIH WRUP V FRX@ DEYHYHD
LP SERARXUSURSHIWY 7 KHSRIMNDCAFRQHDHIFHY/R - FTP DM AKOQIHFRX@ DOR BoYHYHD 1P SERARXUSURSHIHY SDMPXOWD RAURHY GFDMG LQYOEP RIH& W QGHOWH
Z DMJURQAMIG RYHMP H FRX@ DGYHYHD O HAWGHP DG I RIVGORH DG RUCH. MW W RSHIDM\KH SURSHINAYH T HARYHD DG UHXAOVQ DEAWRIDCRSHDNY FRIW

7HIRIADAMIFRNVP D DGYHMVHD D THAAKHYDOHR RXUSURSHIAHY RXUINLQDQADCESRMWRQ DQG FDWK IGZ YV ;- HKDYH WL QU LFBQARQYHWR HQVIQSURSHWY GFDMGLOQ
@UJHP HURSRIMIQ DOV RUCHIUP LOWY  LOXBITDNRYY ) XUMUH MURIMADNERNY



FRXGALHA® RUGAUR® EP DJHRXUSIRSHWAY RUFDAVHEH/ARDAP DMIDD H FHHGRAUQKUIFHFRYHIIH $ I\MUKAK DQDMFN WIQVIQWHHDBD/P D AKRRHWR
UHBFDMWWHUBXMGHAAAR DFD/R \KHS QUWGE\IAKDAP D EHSHFHYHGWR EHEWANHD \BUHVR [ XMBHMUIRIMATRRAYW DOG 1 HZ HUPXWRP HYP D ARRHR SDURQ] H
EXMGHMVIQWHHDDY 7 KV IQWADZ RXGEWI JHID G-RUDHLQWHGHP DG RVGIFHIQWHH DDV Z KIFK FRXTS LGRS YOFDGAHY L RXUSURSHWNY DQG | RIFHXVAR GDH
\SCFHRQ®W | DYRIEEGI\MP V

. HP D EHXEMPYR RKHJSRMEGI CCELOAH/ \WDWZ RX@S DEYHIHD D | HAARXUI LCDQADOSRMIRQ DG FDWK | BZ V 2 XUSURSHWVP D EHVXEMAAR RKHUUMY UHDAG
R PAUHARUNXAMUH@Z V IGFOAQ) @F VUHIY \R] RAQ) GHYHESP HQM LUH DG @ HVD HIY BTXUHP HOVOGGRKHUP DY 7 KRH@Z VP D WXL QL LFDQVBURSHW
P RAI LFDIRQVLQ\KHI XMUHDQG FRXCGB UAKAONOQWHEM R 1LGHVDIOQXXY , QDEIAWRY DKRXIK Z HEHIHYHWWDAZ HOGHDXOMD LOXUHRXUSURSHWY Z HOUHVXEMAAR \RHUM
WDARXULQXUIDGFHP D GRAVRYHUDTR \KHFRIVUR WAXRUHD SURSHI WD AP IHGE\ DI LUHRURKHUFDIBAIRSKLE HYHQN LFXAQ) CFWR Z DURU DVP HMWRGHSCERYH
WMURINP

. HP D EH\XEMPARIQRU-DVHE FRIWR LOWUDGRHDQG TP MMRQVRQ FRYHLDIH 2 XUSRMRIR R SURSHWAY LV LQUKUHG | RUBWHY XQGE-URXUSURSHYY FDXOOV 06
XP EHIDLQXUIFHSRIFHY 7 KHHSRIFVIGFOGHFRYHIHIRUDAWR WURIMP ) XUMUH KOG BV LQWHLQWUFHLQGAKY /UM DAFP HNTBSURTAK DG SUALQY AKRMUH
PD IGFUDHWHFRIWR LOXUQ) RAUSIRSHWAYDQG G-FU DHWHVARSHR LQKUDFHFRYHIIH 0 RWR RXUGDQDI UHP HOVARQEIQPXHP DY FRYHIDQVUTXUUQ) X\AR
P DQBIQIQXUDEFH $ GRRXIK Z HEHIHYHWDAZ HKDYHDGADDMIQXUIFHFRYHDIHI RUSKERAR WHHDIUHP HON Z HP D QRABHIEGIR RAEQDQHNXYDBQAP RXQAR
FRYH.DJ HDABDRIEGIFRIV RUDADIDLOWH I XXUH | QDEAURY Ul GLEHWIQMMNRQI WDAUFRYHDI HWDQZ HOHCEGIVR REEQ IMARXSDGHYHD O HARXUCELON \R | LQDGFH
DG RUUH LQDGPH RXUSURSHWAY DG H HRAMRXUJURZ \N ADAD LY

2 XUBXMQHNFRX@ EHDGYHOHD D IHAMGE. DQHIDAYHDXAVE WHS 6% $ JHAH/R WHS 6+  LGFOQQ) WH' HHQH&RQMFVS XAV JHR DG YDURVDIHA
,QE-RARY* HHIO URAMIHD DXAWDIQGLOYHAM DMIRYHIP HONRMERARLY 7 KRHDIHIAHY/ UYL DFRQAFRLVSHURUP DOFHXQE-UWFRQAFN FRWWKRXUH DQG FRP SIDGFH
Z 1\ C5SOFCEGIQY V UHIXOMRYY DOGMEELG, 7KHS 6% DORUHYHZ VIKHDGTXOR R DQGDFRQMRRELVFRP STOGFHZ WK IWIQMIDCFRQAROW P VOQGSRIAHY $ Q. FRW
IRXQG\REHP LRI LHGP D EHVXEMAAR WD P HQW, | DO DXAVWRULQYHN DARQXGFRYHY LP SURSHURULABI DCCRMYAY Z HP D EHVEMAAR ALYLCRURUP LDOSHIDOWY DG
OGP LQVADAYH\DGRIRYY LFOXQAQ) WP LADNRQR FROMFW | RUHWMUHAR SUR LW \KVSHQRQR SD P HQV 1 LGHY DG VKSHMRQRUSIRAEMRDI IRP. GRQJ BXMQHWZ W \KH
86* ,QDEAURY Z HFRXTG\K | HAVHIRXY W EXBMRDCKOP Ll DBIDMRY/R P SURSUHN Z HHP DEHDIDOQAXY

&2 37 VRZ QGHUKLS QP IWDUHLP SROEQNDRRY &2 37 HRIWDARQR 7UAWIP IWRZ GHIKIS R WFRP P RO\VKDWVE! D) MQIGIVKDUHKREHIR R WHQ® BHLUR
WHRAMDDAQ) FRPPROVKIVWRU R \WHYDOHR \WHRAMBAQ) FRP P RQVKDLY Z KIFKHYHULYP RIHUAKURRYH &2 379 HROUDARQR! 7 XWATOR P WRZ GHIKLS B\
00 MQIGNKOFKREUR RXUFRP P RQDGG SUH HIHG KDV IQWHDI JBI DMK R WHDIJU-IDMYDOHR WHRXREAQ) ARP P RODOGSUH HIHG\KOWY : HFDDKHH
WIMMRNRQ/WH? 2 Z KIS/ 1P LW &2 37 HROUDARQR! 7 WADERZ VRXUVROLGR 7 UXVMAAR H HP SWKDUHKRGHY | URP \RH2 Z GHIKLS / LP W7 KH2 Z GHIKLS / LP DG WH
WMUMRNRQ/RORZ GHIKLS R RXUFRP P RQWKDUVP D GHID\ RUSUYHADWIQRNRQRUDFKDQIHR FRROADAP LIKWQYRYHDSUHP LXP - SUFHI RURXUFRP P ROVKDUWAY XQWRU
RNHZ IVHEHLOQWHEHAAQAMINR. RXUHTXUNKREHY

&2 371V HROUDARQR 7 UXWAFOXGHYRMHUSURYIMRQVWDAP D SUHYHINRUGHD. DFKDQIHR FROARD 6 XEVRAR\WHUADUP HOVR \WH1 HZ <RING\RAN( [ FKDQIH
RAUVRDGR 7 UMM/ KDAKHDARRINY Z KRAVNKDUKRIE-UDSSURYDO R IXH DEARWNREORXUMEY ROWWMIP VKDVRXGS GHI - RUSUHYHND FKOQIHIQFRQNRD, QUEAWR) RU
YROGR 7 UAKHYKD/WHDAKRUM R UFDWI D) R RUXQWKHGFRP P RQWKDUAVIQR SUH HIMG\KDWY 2 XUYROGR 70MAMVP D LWKHSUH HIHG KDV Z LK \KFK
SUHHMEAHY WKW SRZ HY DG WAMRNRQ/DVRXUVRDGR 7 UMMA/P D GAMIP LCH Z KLIFK FRXGDBR GHD RUSUHYHIND KO HIQFRQURO

7KHO DU @QG EXMCHAV WMWY/ LP SRHSRMIADCLHXMPARQVWIDAP D AVARXUDIHD RKBQIHR FROAMRCR RXUFRRP SDQ 9 DURXVO DY @QG@Y VP D KDYHWHH IHAW
R GQVFRXADILQI RITHYR OFTXUHXY HYHQL \WHOFTXMMWRQ Z RX@ EH DGO HRXV W HDAWKRTEHY 5 HROMRQ/DERSWGE. RAWARDGR 7 UMM DG RUSIRYIMRVR RU
B @7 VH HP SIVIURP XK @7 V EXWRXUYRDGR - 7 UXMHY FEQ DEMULW UHROMRQY RURKBRQIHRXUR, @7 VDADQ WP HWR P DNH\KHH SURYIMRQY CESTHERIR XV

&2 37 VIDOUHWRTXDA\ DVD5 ( ,7 Z RX@ KDYHDGYHWHW] FROHTXHIFHY Z KLFK Z RXE \KEWEQADD UHGEXAHI XQGVDYDIMEGIR P DNHAMMEXWRMRRXU
HIXIWKREHY © HEHIHYHWWDAR2 37 KDV TXOM LHGI RIS DERQDVDS ( , 7 1RU) HEHDOGRRP H\E SXUERMACGRH © HSOQIRU&2 37 \RFRQMXH\R P HHAKHUUP HOV
IRAS DARQDVDS (,7 0 0Q R WHHUTXWP HW KRZ HYHU DHKLIK® \MKQEDCDQGRP SB] 7 KHGAMP LDIRQWDAZ HOUHDS ( , 7 WNXUADQODOMYR YOURXVI DRAMID
P DALY DG ALURP WEFH/ARDAP D GRABHVRIBD Z LMOQRXUFRQARD) RUH [P SBI \RTXOM\ D/D5(,7 DABDW R &2 37 WILRWLGRRP HP XWWRP HIURP FHMIQ\RXUFHY/
WDADUH\SHALLHGLOWKHS (7 W @2V &2 37 LVOOR UG



\RQVUEXMWAKDHROHYDABDAYY - R IWDQXBON CEGILGARP H 7 KHI CRAKDAR:2 37 KRBV/P RWMR LWDWHVWURXIK &2 3/ 3 DG IWNXEMADUHY I XWHURRP STFDMY\WH

CSSTEDMRQR \WHS5 (|, 7 UNXLHP HON (| YHD D\MAKQEDCRULGDGYHWOWP IENHFRXCEMRSDUA] H&2 375 (, 7 MBIV ) XUKHIP RUH & RQIUAWDQG\WH, QM5 HYHMHBEHYFH
P LIKWP DNHFKDQIHARWHY] @ V/DQG U XOMRQY DG WHFRXUWP LIKWAKKHQHE. KIIVAKDAP DNHIWP RUHGL LEX@RULP SRUEGIIRU&2 37 \RUP DQTXONLHGD/D5 (7

1 &2 37 IDOARTXOM\ DVD5(,7 WZ RXGSEH\WEWAWR) HEHIOGRRP HVYf DABIXTUFRSRIDMUDMY $ OR XQBWAKH, QMO HYHOXHGE HYLFHIUDQAGXVUHIH XQaU
FHVZQWEMAY SIRYMRYY &2 37 Z RXGUHP DQGVIXDIIHZDVDS ( , 7 | RURXU HILYI RGBZ LI WH\ FOUWLAWOONR TXOM\ 1 &2 37 IDO\RTXOM\ D/D5(,7 M2 RXGE
KDYHWRSD LI QU LFOQAKFRP H\B] HY/ DG Z RXGS\MHIH RIMKDYHEGWP R DYDDEG RUQMR HOVRUI RUGMUEXMRQAR RXUHDUMRTHY , QDEAWRY U &2 37 IDONR
TXOO\ DVD5(,7 WZ LR GIHEHWTXUGWRSD GWMEXIRONRKDHKRTHY $ VDUAKOWR DDNHHI CRRY &2 37 VI DOUHR TXON\ DVDS5 ( , 7 FRXTGSLP SIURXUCELON
R H SDQGRUBXMCHN DG UINVHFOBMICDG Z RXGSONHD KDYHDMLI QU LFDQABGYHYHH | HAWRQWWHYDOHR RXUNKDUA XQW

. HP D EHDGYHJHD LP SCRMGE\ AKDQIHVIQW @7V $WIQ WPH 8 6 |HGHIDON QF VRUKHDEP LQVADIYHIQM SUABIRY/R \WRHOY VP D EHROQHG : HAOQRA
SUHEPWZ KHKHJ Z KHQRARZ KDV \MOAHZ 8 6 |HGHION QF V WIXDIRYY QM SHBIRY/RUXIQIVZ LGEHIMKHG , QOEAWRY Z KIBI5 ( , 7VIHHID UFHYHFHEOW
DGYDQIIHYFRP SDUHG\R HMAS HGD/& FRISRIDINRYY WA/ SRAUEGIKDNVXMUH GBI MR FRXS BAKONQS (|, 7VKDAQ) | HZ AN DGYDQEIHY DG \WHH RHEHFRP HDBW
DIMEPRYHLQYHXR HADSMIDYH $ VDUAKOVAKDQIHVIOQS 6 1HEHIDON @F VARXGGHIDAYHD LP STAMRXURSHDIY UHXAV | LQDGADOFRGAMR DG EXMHVRSHDIRYY DG
DGYHYHD P SCRARKUHDXUUMKREHY

2 FDIRDD AKOQH/IQWBMDQG G0N @Y VRUUH XN DHHIRMEWDAP D IAXOWQDQLGRHDHIQRAUMY ICHOW 6KRINDOYLOWY  UHYHXHYI RUMBIWY DG
P XQASDDMWY/P D GBGWR BQLGRUDHLIQWHIUHDHR DRG] HR WK FKDQIHY |, | WK FKBQIVRAIPXU ZHP D BEHUHDAUHG\R SD DEAMRIBOM HVRQRXUDWHV BHYHXHRU
ICGHRPH

$ QXP EHJR | DRRIVFRX@ FDXVHRXUVHRXUW SUFHWR GHRICH $ VIVWHFDHZ W 0Q SXECFO WBGHE VHRXUMWY FHIQI CRRYRANGHR  RAURRQARCARXGLQ OHFH
\KHYDOHR RAUHDAMY VHRXUW IWAXDRHY 7 KHVHFRQAWRQY LGRXGH EXVWDIHQRAIP WG\R

P DHMBHABIROR 5 ( , 7VIQIHHIDIOGRILFHS ( , 7VIQSDMFXOU
P DUNHASHA-BIRQ U DLAQ) RXUP DMUMDV DG R RUFRFHOADARYY

WHEYHR LOMPANRDOQHIRULQMIANDE 2 37

JHHICHRERP LF DG EMCHVFREEWRY/

SUYDAQY LQMMNDM/

RXUI LQDCADOSHIRP OGFH

RXUXQEHDLQ) DARAYDDH

P DUHBHA-BIROR RXUI LCDQALOCAROBURY SHIRWP DOFH GYIGHIB/D0GJ URZ W SRMOMID 06
DOMHYHROQHVIOW @7V

+H +H+ +H+ +H+ +H H H

. HP D H SHUHOAHWIQUFDQABRWHYDQG KDLP VR RXUI LQDGRDCFRQAMRD L 1LQDGADALQWAMARYKRTEQ) RUFDK DG FDK HTXLYDBON | L4 RUEDGNUKS\WA
SIRMARY : HEHIHYH\WDAZ HP DIQEQRXUFDK DQG DK HIXLYDBRNVZ LW KLIK TXDIW | LDGADOIQMYMNRYY : HKDYHQRW SHIHFHGDD GWHAR MRORXUG-ERIMG
FDK +RZ HJZ HP D, LGRXAUMI QU LFOQWRAAY DOG KO \R RXUI LCDCALDCFRGBMROLOWHI XUUHLL Z HZ HHKREQ) @JHKP VR FDKIQDQ R \MAHI LOOGA DO QUNMIRY/DAD
WP HZ KHOWH (LG5I RUEDONXSE SIRMAIRD

MP % 8 QHRYHG6\E| &RP P HONV
1RH



WP SURSHIAHY

7 KHI RGBZ QY \EEGISURYIGHVFHMEQLGQ RUP DINRQCERXVWRXURSHIDIY SURSHW WHIP HQWVDVR ' HAHP BHU RO DQGVIXOHI HAAQWRADGY H AV
VIXOUHI RRAZP RXQN

$ QXD H35 HRO
5 HMREGI6TXDLH 5 HYHOXHSHJ2 FRXSLHS
1XP EHJR ) HARUO HICZ DAV $ QXD H35 HMIO 6TXDLH
6HIP HW 3URSHINY 30 2 FRXSDCR 5 HYHH ) RRW

21ILFH DQG 'D VBB HRO®@ WRIWW IROLR
"HIHQVHRFDWLRQV
JRUW OHD&RWWLGRU
1IDWLRQDO %XVLQHVV 3DUN $QQDSROLV -XQFWLRQ O
+RZDUG &RXQW\
2WKHU
YRUW OHD&RU®R:LGR U$EXEW RM D O
1IRUWKHHUQLD 'HIHQVH ,7
/IDFNGRQG RUFH %DVH
1DY\ 6XSSRUW /RFDWLRQV
5HGVWRQHQ D O
‘DWD &HQWHU 6KHOOV
&RQVROLGDWHG 3URSHUWLHYV
8QFRQVROLGBDQWBUHR BOWSHUWLHV
"HIHQVHRFDW LR QV$8KEWRWD O
5HILRQDPH2I
2WKHU 3URSHUWLHV
7JRWDO 2IILFH DQ G6KIHOD SRQWHRIO LR

:KROHVDOH 'DWD &HQWHU 0: 13
7TRWDO 2SHBRBWUQY1L BV
7TRWDO &RQVROLGDWSIBUMNSIFHMOWLQJ 3U

7KLV SHUFHQWDJH LV EDVHG XSRQ DOO UHQWDEOH VTXEEW IMAMRRHWPHIDZDWWY XQGHU OHDVH WHU
$QQXDOL]HG UHQWDO UHYHQXH LV WKHFHRPEWMKO\ ERQRULDEW X B 8 HFEAD MPUNGGAMDSIDR G E \ SOXV WKH F
UHLPEXUVHPHQWYV XQGAMNWK H[HVYVLEG WRHOWRISHUWLHY RZQHG WKURXJK XQFRQVROLGDWHG UHDO HVWD
WR RXU RZQHUWKER QQMGHUIHBWQXDOL]HG UHQWDO UHYHQXH WR EH D XVHIXO PHDVXUH IRU DQDO\]LQ
LQFUHDVHY DQG GHFUHDVHV LQ UHYHQXH DVVRFL D WH® Z KWK WSRHWLLFRDGY KDY BIQLEHK XOHDH/B MAIQUHRAD @ B U K
10X FW X:DHW LIRIB/ WKH PHDVXUH SDUWLFXODUO\ XVHIXO IRU OHDVLQJ WHQDQW DQG VHJPHQW DQDO\VL
$QQXDOL]HG UHQWDO UHYHQXH SHUVRF®RXDHGE [WTEXDH 8 WRRW HY HQKBIRS BHNGMMGT EHDRUMHP EN-UB/U BAKHRW W \ |
FRPSXWDWLRQ RI DQQXDOL]HG IHHFQWDIOO Wi D Y RHQEKQEF QI QIXADLOGHHWGWKHIOMI SHU RFF X SHAW R T O HRIROWE HIEN
RXU WRWB®@G GDWD FHQWH U RWKKXG SR UWIREDD BEHRIH VRX UHOM@YBWLRQ VXE VHJIARQVRXDQSH LERQIRU
5HSUHVHQWYVY SURSHUWLHV RZQHG WKUR XJK K PREXRW\G D WHHREU WHHIS0 DHERW Bl VWHA RMORILFOWR K WD N/ EEEK VS URR
REQQXDOL]JHG 5HQWDO 5HYHQXH WKDW ZDV DOORFDEOH WR RXU RZQHUVKLS LOQWHUHVW



7 KHIRTRZ LQ) \MEGI SURVGHY FHIIQLAQ RUP DINRQ CERXVR | LFH DG AW FHRMMKHOSURSHWWA/ WDAZ. HHXQEHUGYHBRSP HQAMRUKDG BHEHYHBSP HWQAHZ D RU

RKHZ MHOSSIRYHS DVR ' HHHP BEHU RO DG VIXDUH I FHAQWRADIBY
( VAP DMG
5 HQEEGI6TXDH &DBOGDU4 XDIMJ
Y HYA8 SRQ SQMASDMG\REH  &RW,GXUHG\R (WP DMG&RIWWR
3URSHIW DQG/ RADARY &FP SBUR) SHAOMIH/ HWS 2 SHDARIDO " DM &FP SOWM

8QGHHWYHORSPHQW
JRUW OHD&@HR#®ULGRU

5LYH)5 ROG

&RMBIH30N 0 DY @G 4

5HGVWRQHQDO

$ GO RG* DMZD

+ XQWIE $ @EP D 4
$ GO RG* DMZD

+ XQWI@ $ @EP D 4
6HRXUHG* DMZ D

+ XQWI@ $ @EP D 4
$ GO RG* DMZD

+ XQWI@ $ @EP D 4
51GHRXVG RIG

+ XQWI@ $ @EP D 4
5 HOXRCH* DMZ D)

+ XQWYIQB $ MELP D 4

6XEWRWBODJH

‘DWD & HEKMIDD V

3%

1 RWHQI IIQD 4
2 IN* URYHS$

1 RWHQI LLILQD 4
3 %

1 RWHQI IIQD 4
3 &

1 RWHQI LLIIQD 4

6XEWRNWBODJH

1R$ '"HIHQVH ,7

129$ 21IIFH&
&KOQMD 91LILQD 4
5HIJLRQDO 2IILFH
/ 6WHN DKQWRR ' & 4

7TRWDO 8QBHORSPHQW

BQGHUBGHYHORSPHQW
JRUW OHD&@HR®WULGRU

&ROP ED* DAZ D)
&ROPED 0 DY @G 4

,QFOXGHVY ODQG GHYHORSPHQW OHDVLQJ FRVWYV DQG DOORFDWHG SRUWLRQ RI VWUXFWXUHG SDUNL(
7KLV SURSHUW\ KDG RFFXSLHGHFHFEHU IHHW URIRUYYWHKH DBW REHUWY DQG LWV RFFXSLHG VTXDUH IHHV
LQFOXGLQJ WKH LQIRUPDWLRQ VHW IRUWK RQ WKH SUHYLRXV SDJH



7KHIR®Z 1Q) \BE®I SUR GV FHIEIQLQ RUIP DINRQ CERADG WDV HRZ GHGRUFRQAR®GDVR ' HAHP BHU LFXAQ) SUIRSHWNAY XQEHJIURXQGBDHWR XV
VIXOUHI HFANQWRADG/
( AP DG

" HYHBSDEGIBTXOLH
6HIP HQV $ ALK/ ) HW

‘"HIHQVHRFDWLRQV
YJRUW OHD&RUWWLGRU
1IDWLRQDO %XVLQHVV 3DUN $QQDSROLV -XQFWLRQ 0
+RZDUG &RXQW\
2WKHU
7RWDO )RUW &R D GHGRU
1RUWKHUQLD 'HIHRFBIWEZRQV
IDFNGRQGRUFH %DVH
1DY\ 6XSSRUW /RFDWLRQV
5HG VWRQHIQ D O
‘DWD &HQWHU 6KHOOV
7RWDO 'H I HRPRCHW,I7R Q V
5HJLRQDPH2I
7RWDO ODQG RZQHG FRQWUROOHG IRU IXWXUH GHYHORSPHQW
2WKHU ODQG RZQHG FRQWUROOHG
7RWDO /DQG 2ZRGGHER QWU

7KLV ODQG LV &FZQMHGGEL WKRIQWUROOHG XQGHU D ORQJ WHUP PDVWKY WKDV H D QWGHIHP I6@WHDR DHBRIQY
H[HFXWH VLWH VSHFLILF OHDVHV XQGHU WKH PDVWHU OHDVH DJUHHPHQW 5HQWDO SD\PHQWYV ZLOO F
UHVSHFWLYH SURSHUWLHV



| HDVH( [ SILDARYY

7 KHIRTZ L) VEEGISURYLGD\XP P O \AKHXBIR GDHH SLUDIRQVI RUBDWYLQ SOFHDARXURSHIDIY SURSHWAVD/R ' HHP BHU EDFGROWHQRD
FOQFHDEGIWP R \WIQABDAYGAMP LQHGIQCFFREIFHZ W IHH.OED CFAHBME DFFRXQIGY SUKFLSBY GRODLY DG VIXOUHI HANQWKRADQGY H FHBBHUVIXTUHI RRW
P RXQM

$ QXD H55 HQEO 7RECE QQXDO H3

5 HYHXHR 3HAQAHR 7REO 5 HQEC HYHXHR
6TXOLH) RRHR  ([SWQI/ HDH/  $QQMUHS5HIEO ([ SILUQI/ HDHV3HU
<HUR / HDH( [ SILDARQ / HDH/( [ SIUQ) 5 HYHOXH( [ SIUQY 2 ARXSIHG 6 TXDUH) RRW
2 [IIFHDQG' DB&HQMIBKHDY
: KRBAIB!' DI&HIMJ 13 1%
2 [IIFHDQG' DB&HQMIBKHDY
: KRBAIB!' DI&HIMJ 13 1%
2 [IIFHDQG' DB&HQMIBKHDY
: KRBAIB!' DI&HIMJ 13 1%
2 [IIFHDQG' DB&HQMIBKHDY
: KRBAIB!' DI&HIMJ 13 1%
2 [IIFHDQG' DB&HQMIBKHDY
: KRBAIB!' DI&HIMJ 13 2 1%

2 [IIFHDQG' DB&HQMIBKHDY
2 |IIFHDQG' DB&HQMIBKHDY
2 [IIFHDQG' DB&HQMIBKHDY
2 |IIFHDQG' DB&HQMIBKHDY
: KRBAOD!' DB&HIMJ 1% 2 1%
2 [IIFHDQG' DB&HQMIBKHDY
2 [IIFHDQG' DB&HQMIBKHDY
2 [IIFHDQG' DB&HQMIBKHDY
2 [IIFHDQG' DB&HQMIBKHDY
2 [IIFHDQG' DB&HQMIBKHDY
2 [IIFHDQG' DB&HQMIBKHDY

2 [IIFHDEG' DB&HOMIBKHTY 2 2 1%
2 IIFHDEG' DB&HOMIBKHTY 2 2 1%
7RECR SHDAQ 3URSHINHY 1%

7RECR |1 IFHDQG' D& HMJBKHTY

5HIHU WR GHILQLWLRQ SURYLG H® RRDOWBHSBDWHRRI )RWHP Rl WKLV
,QFOXGHV RQO\ JURXQG OHDVHV

T W UHDGWR | LFH DG AR RHMMHIBURSHW GDH/H SIUIQT 1O Z HEHIHYHWDAKHZ HI KW DYH.ID H BQXOT] HS UBHEIOUHYHXH SHURFPXSIHG VDXDOUWHI RRW
IRNAEKGDH/DVR ' HRHHP BU Z DV RQDHIIH DSSWR P DMD R KIKHAMDQHANP DM EXAUHNP DNHAHONV I RAKHUHDIMG\SORH Z \WW\SHALLF
URXAVYDV IQ) B P DNV



WP/ HDBUWRAHHAQIV

: HOHQRARAUWH® LOYRYHSGLQDQ P DARUIDODM DINRQQRU \R RXUNRZ GEIH VDR P DAMUIBODM DNRQPXUH® WUHDMHG DIDQXWHERP SDQ RAMWH2 SHIDIY
3DIGHIKLS  RKHIWEQ URAWH QM DNRQDUM Q) LOWHRGMY FRXUVHR EXMCHY \XEWERADD DOR Z KK IVH SHAMS\R EHFRYHIHG B, CCEAOW LQXUDAH

WP 0 LHEDHN' DWFRXUHY
1 RATBSTHE®!
3%57,,
WP 0 DUNHAVRUS HIIMADQMI&RP P RQ( TXIW 5 HDWG 6WNKRT@HUO DAMMUIVDQG, WXHUSXURKDWH/R (| TXIW 6 HRXUMWHY/
&2 37 VARP P RQWKDUH/WBGHRQWH1 HZ <RINGWRFAN( [ RKOQIH 31 <6(° XQAHMHUYPERG2) &~ 7KHQP BHR KRGHYR BHRGR &2 37 VAP P RQ\WKDW/Z D/
DVR - 7KV QP BHUGRH RAUCFOCHWKDHROHY Z KRHWDW/ Z HHKHBR BHRGE  DERNHIDJHKRAVHRUFGOUWQ) DDHR  EXWWERHVIFOGHD XK
EURNHIDJHKRAVHRUFGDUWQ) DDHA DVRHUHRGKRGH)

7 KHHLY QR FWBEQKHS SXEQF WDAQ) P DINHVRU&2 3/ 3V SDMHIKLS XQW 4 XDIM® FRP P RQXQWAMMBEXWNRQY SHIXQW HH\WHVEP HDY TXOWME® FRP P RQAGHY
SHMDHGFDWGE &237 $VR -DQAY WHHZHH KROHYR WRGR &2 3/ 3WHRP P RQXQW

8 QUHIMMHG 6DBVR ( TXIW 6HXUMEVDQG 8 VHR 3URFHHGY
*XUQY WHWUHP RQNWVHIGG' HAHP BHU &2 37 IMKHG

1 FRP P RQWIBWVIQH FKOQHIRU &2 3/ 3 FRP P ROXQWIQIFFREDFHZ W &2 3/ 317 KUES P HIGHGO0G5 FABAG/ P LMG3DNG@HIKIS$ JUHP HOADY

1 W%E%MWIQD]JWDM\RIMMLQ\DMU\MQH WHUFDIP VR EHQ) HONBG\R WH\KDLY SXUXOQAMR DSURVMIQAMRO\R Z KLIFK &2 37 Z DVD
SOW |, QUAMQI RANHHKDWY &2 37 WRHYHEDZ DYHUIURP XK LQBYIGOMR D) WKW FIEP VRUFDAHR CRIRQDAIY. RULQHTXW Z 1\K UASHRAR \KFK KDY

7KHIMKXOEFHR \WHHFRP P RQ\KOUAVZ DVH | HRMGLQUATDFHXSROWHH HP SWRQIURP WIMIDNROXQGUBHAIRD D R WHGHPAUMEVS PR DVCP HIGG



&2 37 V&RP P RQ6KDH/3HIRP DCRH* LDSK
7 KHIWSK DG WHWMEG VHVRIN BHBZ DAXP H ZDVIQMIMGRY HAP B 1Q&?2 37 VAP P RQWKDWY 7 KHIWSK DG WHMEBIFRP SDUHWWHPEXP XODRH

GAD DAXP LQ) VMY HOAR GYIGHIDY R \MVIQMW HUZ WD LOYHIR HYWDMDMP HIQWHE 3, Q3 RARHS @ TXWS5(,7 ,Q3 R WH1 DIRIO
$ WRADMRQR! 5 HIO WM, QrHAR HOW DAV 21 $5(,77

3HIRG( Q&5

Q&
&RUSRDM2 | LFH3URSHWA/ 7 W
6 3

1$5(,7$@ TXW5(,7 , @&

WP 6HPRMG) LCDQADO D

7 KHI RGBZ LY \EEBVVHWRIW\XP P Y KIMRUFDCFRQRIEDMG | LGADCDOGRSHDMY @BIRUE2 37 DUG&2 3/ 3 DIG\WHUUAGHRYHEMGDUHD/R DG RUHAK R \KH
\HOWHGG' HHPBHU WURKIK 2 XUBYHQHYUADMY \R U DOAABM RSHIDIRQY DHGHIYHG URP UYHOHIHILGHG | URP \WIDQABDAY/RQRXUSURSHWEY 0 RWR RXU
H SHQAVUHDI \R RUUHICHUBAMRSHDNRQANAWHI RUP R SURSHWY RSHIDIY FRAN \XFK DV UHICHWBAMVEE H XU DG S0 DG P DQMIGH DGG-BUADIROOEG
P R DNRQDARADMG Z W RXURSHIDMY SURSHWY 2 XUSUR WEELOW | URP U-DOHWBIMRSHIDIRQVLYKLIK® G-SHIGHWRQRXURFAXSIGR. DOGUHQBODMY ERKR Z KIFK DU
DIFHRAAGE. DQ® BHUR | CRRLY <RX \KRXTS WIGWHI RTBZ LQ) \IXP P DY KIWRLIFDO! L(DQROOEDBLOFRMGRANRDZ W WHFRQRICDAMS | LQDGADOXIMAP HOV DG RMAKHMR R
&2 37 DGINV\KEMADUH/OGG&2 3/ 3 DUGINVKEMADUHY DOGWHVHRIROR MY UBRWAQN®G20 DIIHP O VAXWRQDES (WOMVR ) LDADR RIAMRQDIGS HXWR
2 SHDRY | RUDGAMRIOQ RP DIRQ



&RUSRUDWHRBIHURMXMW DQG 6XEVLGLDULHV
LQ WKRXVDQGW KID[EDSWD DHIUR QEBHEBIW L HV

5 HYHQGY
5 HYHOGHVI URP UHDOHWIAM RSH.DARDY
& ROAKANRO FROATFNDGE RMHMAYLEHUAYHOMY

7REDHVHIH
2 SHDNY H SHOHY
3URSHW RSHDIY H SHOHY
" HBUHADARQ DG CP RMY DR DARADMG Z [\W BDCHABMRSHIDARD/
& ROMKRNRQFRQMPADGG RKHNHYLEHH SHOHY
,P SOLP HONRIHY
* HOHIDO O LQVADIYHOQG GDIQ) H SHOHY
YMCHW GYHBSP HOW SHOAVDOGOQGFIW FRIV

7RIBCRSHDIY H SHOHY

»QMANY SHOH

, QMBADQG RRHULFRP H

* DQRO\DBYR WDCHADM

/ RW JOQRQHI® H WIX\KP HWR GEW 2

,GFRP HIURP FRQIMAQ) RSHDIRQVEH RIHHNXAW LOLGFRP HR XQFRQRIGDMG
HOMDQGLGRRP H\N B/

( AW LQLGARP HR XQFRQRTEDAMS HMW/

, R HW EHHIWH SHOH

@R HIURP FRQMXQ) RSHIDIRY/
" WVARQIMXHG RSHIDIRYY 2 2

1 HNGQFRP H
1 HACGFRP HDMIEXSEGIVR QRIFRQARTIGY LQMIMV

1 HACHRP HDNEEXWBEBI R &2 37
SUHHIHG\KDHAVNGHBY 2 2
, WXDOAHFRWDARADMG Z W WHEHHP HG SUH HIHG KD/ 2 2

1 HNCFRP HDMIEXWEBIVR &2 37 FRP P RQ\KDUHKRTGHY

YOMF HOUQLQIVSHUFRP P RQ\KDLH
, FRP HIURP FRQIMCQY RSHDNRY
1 MR H

" LOWS HOUQLQIVSHUFRP P RQ\KDLH
,FRP HIURP FRQIMXQ) RSHIDIRY/
1 HMFRPH

: HIKWGDHIIHARP P RQWKDURARQAQ) + EDUF
: HIKWGDHIIHFRP P ROWKDU/RAMDDAQ) + AOWS



YDDQHEKHW DB DVR \ HOUHXG
7RIBCBURSHWY GV
7RBCDAHV
" HRAWGHWV
7RBOICE QWY
5 H3-HP CEGIQRIFRQARTIY QMWW
7RECHNW
2 WHJ) I.CDGADO DB |RUWH\ HOUHGHS! HAH-P EHU
&DKIGBZVSIRIGGE  XHEIQ
2 SHDIVY DR
, QrEIY CRRMMY
) LQDAQ) LR\
1 XP HDRUIRUGOWG( 36
" IOWGIXQBVIURP RSHIDIRQY ) ) 2°
" IOWG) ) 2 D/DEWVMG| RUFRP SDUIELOWN
" IOWG) ) 2 SHAKDH
" IOWG)) 2 DVDEWWAGI RUFRP SOUTELAMY SHMDA
&DK QYIGHIB/G-RDHE SHUFRP P RQWKDUH
2 SHDWQ) 3URSHIV' DB DVR \ HIUHG
1XPEHUR RIFHDGOBR-MAMKHYRZ G5
7RBCUHBEGIVIXOUH| HNRZ GG
5HIOHFWYV JDLQ IURP VDOHV RI SURSHUWLHYV DQG LQWHUHVWV LQ SURSHUWLHYV QRW DVVRFLDWHG ZLW

5HIOHFWV D GHFUHDVH WR QHW LQFRPH DYDLODEOH WR FRPPRQ VKDUHKROGHUV SHUWDLQLQJ WR WKt
6KDUHV IROORZLQJ VKDUHKROGHU QRWLILFDWLRQ RIUWVKHK UHG BROPWHRQ QQ 'HFHPEHU DQG 6HULH

%DVLF DQG GLOXWHG HDUQLQJV SHU FRPPRQ VKDUH DUH FDOFXODWHG EDVHG RQ DPRXQWYV DWWULEX

JRU GHILQLWLRQV DQG UHFRQFLOLDWLRQV RI WKHVH PHDVXUHV WR WKHLU FRPSDUDEOH PHDVXUHV X(
2SHUDWLRQV" ZLWKLQ WKH VHFWVRRVVRRMUDWIEE ROD QODBFHRW ERQGLWLRQ DQG 5HVXOWYV RI 2SHUDW!L

BULRU SHULRG DPRXQWY LQFOXGH UHWURVSHFWLYH DGMXWW P HQWIVWHSE BR B Q HBHW WROQV HIPW K R X2K IDFAKR B h
))2 WR DOVR H[FOXGH JDLQV RQ VDOHV DQG LPSDLUPHQW ORVVHV RI SURSHUWLHVY RWKHU WKDQ SUHY

$PRXQWYV UHSRUWHG UHLGHFM BQGD VRS HFBIMW/IHQI VVIHOO SURSHUWLHY ,QFOXGHV SURSHBWRBMWAZIOH\GLC
'"HFHPEHU DQG SURSHUWLHV DV RI '"HFHPEHU DQG



&RUSRUDWHRBIHIUAVHLBMNQG BXEVLGLDULHV
LQ WKRXVDQGW KID[EDSWD DHIUR QEBHEBIW L HV

5 HYHQAY
5 HYHOGHVI URP UHDOHWIAM RSHIDARDY
& ROAKANRO FROATFDGE RMHMAYLEHUAYHOMY

7REDHVHIH
2 SHDNY H SHOHY
3URSHW RSHDIY H SHOHY
" HBUHADARQ DG CP RMY DR DARADMG Z [\W BDCHABMRSHIDARD/
& ROMKRNRQFRQMPADGG RKHNHYLEHH SHOHY
,P SOLP HONRIHY
* HOHIDO O LQVADIYHOQG GDIQ) H SHOHY
YMCHW GYHBSP HOW SHOAVDOGOQGFIW FRIV

7RIBCRSHDIY H SHOHY

»QMANY SHOH

, QMBADQG RRHULFRP H

* DQRO\DBYR WDCHADM

/ RW JOQRQHI® H WIX\KP HWR GEW 2

,GFRP HIURP FRQIMAQ) RSHDIRQVEH RIHHNXAW LOLGFRP HR XQRRQRICDMG HMY
DOGLGFRP H\Y HY

( AW LQLGARP HR XQFRQRTEDAMS HMW/
,QFRP H\M EHCHIWH SHOH

@R HIURP FROMXQ) RSHIDIRY/
" WVARQIMXHG RSHIDIRYY 2 2

1 HNGQFRP H
1 HACGFRP HDMIEX\SEGIVR QRIFRQARTIGY LQMIMV

1 HACFRP HDMEEXBEBIWR &2 3/ 3

3UH HUMHG XQUAMMBMRY/
, WXDGPHFRWDARADMG Z W BGH-P H3 SUH HIFGXQW 2 2

1 HNOQARRP HDMIEXWE®IVR &2 3/ 3 FRP P RQ XQWMRTHYY

YDMF HOUQQIVSHUFRP P RQXQW
, RP HIURP FRQIMCQY RSHDIRY
1 HMFRPH

" LOWS HOUQLQIVSHUFRP P RQXQW
,FRP HIURP FRQIMXQ) RSHIDIRY/
1 HAFRPH

: HIKWGDHIIHARP P ROXQWRAMBQACQ) + EDUE
: HIKWGDHIIHARP P ROXQWRAMBAQ) + GOWS



YDDGFHEKHW DB DVR \ HDUHG
7REOSURSHWY GHV
7RIECDAHN
' HEWQHY
7REDICEONY
5 HEHP CEGIQRIFRQURIY LOMBNV
7RICHIXAW
2 WHU) LODGADO D |RUWH\ HDUHQGHG! HAHP EHU
&DKIGZVSIRIGGE  XHGIQ
2 SHIDICY CRMMAY
, QrEINY CRRYAY
) LQDAQ) DA
1 XP HDRU RUGOWMS( 38
&DK AWIEX\WRY/GHFOUHE SHIFRP P ROXQW
2 SHDAQ) 3URSHIV' D DVR \ HOUHXG
1XPEHR R|FHDG@BA-MMHYRZ GG
7REDHEEGIVIXOUHI HVRZ GHG
5HIOHFWYV JDLQ IURP VDOHV RI SURSHUWLHYV DQG LQWHUHVWV LQ SURSHUWLHV QRW DVVRFLDWHG ZLW

5HIOHFWV D GHFUHDVH WR QHW LQFRPH DYDLODEOH WR FRPPRQ XQLWKROGHUV SHUWDLQLQJ WR WKH
IROORZLQJ QRWLILFDWLRQ RI VXFK UHGHBSBWIHRJQUHG 8{HAHWVP\EHQ DQG 6HULHV /

%DVLF DQG GLOXWHG HDUQLQJV SHU FRPPRQ XQLW DUH FDOFXODWHG EDVHG RQ DPRXQWYV DWWULEXW

$PRXQWYV UHSRUWHG UHLGHFM BQGD VRS HFBIMW/IHQI VIHOO SURSHUWLHY ,QFOXGHV SURSHBWRBMWRAZIOH\GLC
'"HFHPEHU DQG SURSHUWLHV DV RI '"HFHPEHU DQG



MP 0 DQDIHP HOAV' WAXWIRQDQGS QDOMYR ) ICDQADOR RQGMRYDQG5 HXWVR 2 SHDARY/

< RX VKRX@B UH HAVR RAUFRQRICDMG | LD DOWBMAP HOWV DG \KHCRMAKHAR DG RUSHBRRG) LQDADD  DBIEGIDA RX U-DG\WVAHRIRD
7KWAVHRIRQFRQEQVE | RZ 06 GRNGY WEMP HOV DVCH IGHGLQWH3UYDMGEHRXUMEY/ LMIDIRQS HRP $ AR WDADUHEDHG RQRXUPXUH-OV SHRBIRQY

FIP DA D5 SURVRNRQY CERXWXUMUH HYHON DQG | LQDCADONHIG/ 0 HAMY) \WH I L(DQRLDCAROAMRQ DG RSHIDMRYVR RAUBXMCHN ) RZ DG GR\Q AP HOVFDQEHLG-ONLHG
B WHXHR ZROAKKDAP D~ 3Z 1@ 3\KRXG FRX@ 3EHINYH" 3 DQIASDM’ *H SHW 2P DM 3 SOJ RURKHUFRP SOUEGIWP LRI\ ) RZ DG GRNG

DA HON DUHLGKHHO® \XEWMFAR UMY DG XGRHMIQI P ) R Z KIFK Z HFDQQRMSUWHERAZ W CFRXUR. DQG\RP HR Z KIFK Z HP LIKWIRWAYHQDQUIALSDM $ GRRXIK Z H
EHIHYHWDAKHH SHRBINRQY HXIP DAV DG SURWRNRDYUH GRAGLOVKK | RZ DG GR\Q) WEAP HOVDUHEDHG RQUDRIEGI DAXP SWRQ/DAKHWP HP DGH Z HFDQILYHQR
DAKUIGFHWDAKHAHH SHRBANRD, HWEP DM/ DQG SURVRNRQY Z LAOEHDFKIHYHG ) XUUHHYHOVDQGCRXMOOUAKXAVP D QlHUP DAL [URP WRHAWAMWHGLOWHI RZ DG GRQ)
DA HON , P SRMIQVERRYAKDAP D O HRARHAHH SHRBIRDY HXP DAV DG SURURNRQVLGFOGH EXVWILHCRMP LMG\R

t

t
t

+H +

+H +H +H H H H

JHHIOHRFP LF DG BMHVFRIEURYY Z KIFK Z LA IP RY RKHAQIV O HAWR | LFHSURSHW DQG OB RHIMUGHP DG DQG UHON \MIDQWAUHEVE RIMCHY LOANDMY
ILCDCAQY DYDOEMN DOGSURSHW YOOHY

DOYHYHRKOQ AV LQWHUICHWEIMP DUV LGFOGQ) TP RY RKHMLQIV LGRU-DHGFRP SHIMIRQZ 1\ RIHUFRP S

JRYHCP HQECCRAIRQY DOGLQMDMYHY LFOGQ) UMY DRRADAMGZ WK WHLP SSFAVR DSIRIRQIHGIRYHP HINKXERZ QRUBXGIHBLY UHBANRQ/RULP SO/ \WKFK DV/D
WBANRQLQUHEDHYHIHY QRO UHIHZ DR GDWY DG RUHSF-GRUGHD HEGHP DG RUDGAWRIDOATFHE. RXUMADADLE PP HY

RXUCELOWV R ERURZ. RQI DYRIIEGIMP V

UMWVR UDOHABMOFTXMMRQ DG GYHBSP HONRMYMEY LFOGQ) TP RY RKHAQIV UMWKDAGYHESP HOABIRWANP D RAEHFRP SBIMG RQVAKHEX®! \KDARMIQV
PD QRABNHRAXSOIR RUSD UHQARUMDGYHESP HOARURSHDIY FRIWP D EHIUDAMAKCQDQIASDMG

UMWVR LQHXY WWURXI K NRLQAHOMUH KR LFOGQ) UMMKDARXUNR QAVHOMUHSDNGHYP D QRVXOLEKHUI LD DOREM DARQY DVIQMHIRYRUP D \BNHOFMRYY
KDADUHLGFRQUMMIZ AN RXUREMARYHY

FKOQIHVLQRXUSDQY| RUSIRSHWAVRUYLEZ VR P DNANFRGRP LF FRQBURYYRUI OUHVR REBIQ GHYHESP HQAII KW HWWHUR Z KLFK FRXG UAXAONQUHFRIQUROR MJQU LFOQA
LP SDILP HNRWHY

RXUCELOW\R\DM\ DQGRSHDMH | HRAWHD XQEHU) HEHDOGFRP HVE UXBY UHIIMY VR U-DCH DM LOYHWR HAMKVV DG SDNGHIKLSV

SRWEGICEHYHAKOQH/IQW] @ZV

WHAOMYHHIHAWR MXQ) DEAWRICFRP P RQWKDUY

RXUCELOUV \R DFKLHYH SURMARG UA KOV

\VHRXUMY BTV UHDAY \R A EHUDMIRNY A BHULQUKMRQVRURKHUI CRRLY DG

HURP HOBOUHTXUHP HOV

: HXQGHIENH QR REQI DNRQWR SXETFO XSAMRUNXSSBP HWRZ DG GRN.GQ WBINP HOV

2 YHME

+H +H +H

2XU ZDVKUIKQIKMGE

UWHRG BHNQ) GDIQ) YROP H Z KIFK KHSHGIXHD
CAAHBUDMG GYHBRSP HQAYROP HWDAZ HIXQAHGLQMUHSDWWMQ) DG
FEBAMMOIMMVHG R \HIQY) LQMAAVIQ @B FHMMH\KURIK DQGZ O | RP HSNALQAHIMH

D HEDHS P LARQVIXDHIHHAQ H AHHAQ) RAUSUHYLRXY DOMP HKLIK VHARQ B 7KYVEDMQ YRXP HZ DVKUIKQIKWMGE

UFRGEHING GYHESP HQMBDIQI R P LARQVDOMHI HAZ KIFKH FHE-GRUSUIMRVUFRGVHND B DOGAIP HROWHKHHYR WY HIUVQHUUWFRG

YROP H 7 KM\ HUVGHYHBSP HOABDIQ) YROP HZ DVKUIKQIKMGE

t P LARQVIXOUHI HANQRXUCDIBRHIMAKHDKE \HIP HQV

t VIXOUHI HANQRXUS HRKRGHS WHIIOWE HIP HQAQ+ XQAVICB! $ @ECP D Z KIFK H AHHEHGWWHFRP ELGHG\RIEDVIXOUHI RREDHSUMRA® SOFHGLOVHYIEHE
XVIQWDNKE \FIP HOMFHRUHQY QOO  \ HOWDIR DG

t VIXOUHI HANQDSURSHW \R EHRIPXGLGE. WHS 6*  LORXUL RWHDO LLILAD' HHOH, 7 \KE VHIP HQW

YOFDQASFHGDUQ) B VIXOUH! HAMU-BUAHQIY RXUKLI KHMDQKCOYROP HMGH P RWR Z KIFK Z D/IQWH) RYD HIGH%  &RUCRUDG1 RWHD

9LLILQD" HHOH,7 \KE VHIP HQNV OG5 HILRQICR || LFHVHIP HOVDQG



1  DSRWRIR Z IGH\MIQAHMMRQUDMR RU IRIRU HHYH,7 / RIDIRY DFAHYHGE W 1Q) GDAVRY P LARQVDOHI HANGH IGHGEHBZ LQ\WH
VFANRQHQNBG? 2 FRXSOGR. OQG/ HDUQ) 6\MRQY WEDQAMARQUIROLYNH R RXUDKHNP DI HP HOAVKIDAD LORGHARP [ LP [ HUWHOH B DRAQI GRZQWP H DG
P LQP ] HGDIQ) FCBMID

. HEHIHYHWDAKHHEDUQ) UAXOVZ HHDMIEXNER! LQ L HSDWYWR

$ DKHIOM GHHQH\SHIEQ HYMURGP HONDQG FROMXHS ELSOMYDO\KSSRYWRZ DB/ XQRQ) RXUCDIRIIOEH HQH 6XFRHALYHLIGRB DAVIQGH HOH\SHIEQ) MGFH
((FOGAQ DR\ HIUBXGIHAGIOLQGIORQY 1Q$XIXW  \WDABP RHGWHSRMEDN R VHIXHARDIROPWE UNMQI \SHIAQ) FOSVSUHRA® \HNVR W XQGHAH
YXGIHARRURS AR IGRUDHGES 6% DQGCH HOHFRUERRAMDOM CEON R I CAON SDQQ) 7KVEHHMMGRU — GDIQ) WKW D/GP DIGIRU
\EOFHZ RI-GIWZ D \MURXIK \WH* RYH.P HOAVCESURSUDARQY/ SURFHW | XHIQY 8 6+ DGGH HHFRQUMRRUGHP DQGI RUGHZ \SDFHDQGH SOQMRQLQR SUMRA® YOFDQV
\&OFH 06

1 FROMX-GGP 0% RUDBA-OMMNKHY 2 XUBDIQ) LFOG-GI LYHQZ. BRHIMAMHIYIQ1 RWHOO LLIIQD WH@LI HMWEDDRHIMP DNNOWHZ RE5 DGUSUAHM
IXUKHH SDOMRQR RXUUHIDIRQKLS Z 1\ DOH LMY GH HOHFRUERRUPXMEP HUS$ VR \ HIUHIG Z HKHIB @QGWWDZ RXTS DFAFRP P REDMDQDEAMRI0 VIDXOHI HAV
LQI XMUHEDBFHMMHDGYHESP HW

7 KRHODIQ) UHXAOVFRQUIEXNMG W RAUHIACQ) WH\ HUZ W RXUR | LFH DG AR RHMMHOERWRIR ODHHG AP SDUHG\WR DVR' HHPBELU ZKGBIRU
6P H3URSHWA/Z HH ODHG FRP SIUHG\WR D/R' HHPRERLU 2 X\ HUHGSRWRIR Z LIGHR | LIFH DG MW FHOMMHORARXSDR 2DV P S5
\R DVR' HHPBELU DRG60P H3URSHW RFPXSO R Z DV FRP SDBHG\R DVR' HHPBELU 2 XUZ KReADBI DB AHMUZ DV ®GDHGDNV
\ HUHG FRP SDUGWR DVR' HHPBEU 3EDHUH HAR\WWHVHRNRQEHBZ HOV®BG3 2 FRXSDR DG/ HDUQ)™ | RUDCAMRBOUHIWMG GVFRAXUH

2 XUHRGGYHBRSP HQABDUQ) | XHBGDRH SBMRQR RAURYHBOGYHRSP HONRRNW : HHGGWH\ HOUZ W P LARQVIXOUH I HHAKQ SURSHWNAY XQEHUGHYHBRSP HQWV
DRICRFHDHR IURP WHHIGR OWWHJ:  KIGIRUDRW LFOXGHG VIXOUH I FHAQ A FHQMMKHDY XQEHUGYHBRSP HOADN HOUHG D LGRBDHMCRH\WH
HGR OWHU P RXWR \WHLGRUHDHG CRIMWY Z D/ DAEXREG! R RXAUS HOXRCHS WHIDOKE \HIP HQAVZ KHIHZ HKOGM]  SURSHWA/\RBIIQ) VIXOHI HHAKQEU
GHYHBSP HQA2 XU\ HIUHG GRYHBRSP HQAD/S HOXRCHS WHIDOLFOGHG\E R SURSHWAYBHQ) EXORQ D\SHRXOWHEDUY LQREHMINHHS SCRHZ W Z KDAZ HEHIHYH\R EHYHY
VIRRQ GP DG LIAMIDMSE \KDNXE VHIP HOWV \ HUHGRAXSOR IDMOQGLIWIRRBIROR R WHVECFHIQW R SIRSHWAYRQZ KIFK Z HFRP P HAHG
GHYHBSP HQNRQD\SHRX@YHEDLY @WY HU ) RUDXUKRHIGMWVERKUHUH DB Q) RAUGHYHBSP HOAXQEHZ D DVR \ HIUHG SBDHWHHAR, WP R \KLV$ QX006 HSRWRQ) RP

. ,Q ZHSOARGIQRVHYIFH P LKARQVIXDHI HHAKDWZ HH GDHELIQQMHAEZ O GYHBRSHEDQGRHUWHEYHBRSHS' HHOH, 7 / RADIRYY FRP SUMHGSUP DUO
R VIXOUH I HHAOQ B RHOMMNKHOWSCHH

: HIXQAGP XK R \MVGHYHERSP HQATRWW B, VHIQ) WURKIK DVAIHVR WIQOAMRY/ D LOMMNO QCHEDAHMMNKHIY EDHE RO DD W DMSURSHYW YDOHR
PIORY WIBQQID  LQMMNOQWHSIRSHWANMRXIK %S (7 &237 " &-9 /1 & 396 (,7 &237° DQEZO IRP HENQMHIMH 7 KHWIQLAMRY/ RVAHOR
WHHSURSHWAYZ HHFRP SBIMGRQ-XCH DG ROMHUP DQQ) WRSIRSHWAVRY' HAHP BHU 2 XUSIN@HULQWHNRQWHOMMIOFTAWGWH  LQMBMVURP XV
IRJ P LOIRQ UAXAY LQRXUBFRIQUROR D P LAORQJIDQROVIB! DUGZ HUFHYHGIQDEAURID P LARQIQGHBURAHHE/ DARADMG Z LK \WHNRLQWYHMUHY
HOW LOR GRQ UHFRXUHP RV HEDO/ROWHSURSHINY 7 KIVWIQERMRQHIEGGXVAR P RGHIY H\KH YDOHWDAZ HFUDAGWURKIK RAUGHYHESP HWR \MHHSURSH WA/ DG
WHQUHQMAWRZ DUB/I XQAQ) RUGHHBSP HONPWMWIRU OGP XK R

+ KIBIZ HXVHG ERURZ LQIVXQEHURXUS HYRIQI &UHAVY CHOW \R LMD | XQGP RWR RXAUGHYHBRSP HQVRW Z HZ HHCEGIWR P RHWOQUSD WRHERUWRZ LQIVXMQ)

T WH P LARQIQGHBURHB/IURP WHYB ( ,7 &2 37 \MIQIAMRY/AVAWHGIERYH DG
1 P LAORQIQGHNBRHGY/IRP &2 37 VIMMOFHR P L@RQFRP P ROWKDWWXQG-UIRZ DGHIXW\DBIDIUHP HOVRWICDAGL)  WDA&2 37 FRQUBXWGLOR
&2 3/ 3 1QH AKDOQHI RUDQHNXOOP BHUR XQWIQ&2 3/ 3

$ VDUAKOVZ HZ HHOEG\WRIXQG P LARQIQGHYHEP HOVRWIQ  Z KIBIHIAQ) \WH\ HIUZ W DGZ HUDMR R G-EVWR\RIECDWHNDQGP RIHFCSCAMW XQG-URXU
5 HYROLQ) &UHEVY CRON \WDQZ KHQZ HEHIDQWH\ HIU GDYQ) XVZ LK P LARQIQFSCAWDVR * HAHP BHJ

1HMFRPHIQ  ZDV PLORQKUKHMIDL)  GHSUP DUO \RWWHIDQRO\DBIWDAZ HUFRIQ] HGIURP WHYG (,7 &2 37 \MIQFMRY/ 0 RIR \KH

WP DQQ) LFUDHLQCHACGFRP HZ D/DMIEXTEGIVR D P LARQUFIDHIQHNRSHIDMY LGFRP H 312, 1URP UHICHWBMRSH.DNRQY RANHIP HBHURIP OFHP HDJKUH
AVPWHGI XUKHUEHBZ Z KIFK



FOG D P LARQUFUDHI P SISHWA/QZ O STR-GIQRVHYIFH D P LARQLFFDHIQEP H3URSHW DGDQHGFUDHR P LARDIURP QVGRIMRY/

GHSUP DUO \RRUGFUDHIQRZ GHIKLS R \WHSUIRSHWAVLFOGGLOWHYE ( , 7 &2 37 WIQLRIRVAVPXWHGEERYH 7 KHIGRUDHIQVIP HSURSHW 1 2, Z D/DAMEXEED
RLGRUDHG BHQEOUAYHHIRURU  HHQH, 7 / RIDIRYYGHIQ@UHSOWRGDIQ) R SUMRAD YOIFDQNSTFH $ GAMRIOAVFRXMARP SUQI RAU DG WAXOVR
RSHIDMRY/ LV SIRNG-GEHBRZ

: HAVPAWAL QU LECONVTRRYFRQUBMY \RAOQHVIQRUHMFRP HEHEHD DG LOWHVHRIRQEHBZ HQW®G35 HXOVR 2 SHIDIRYY 7 KHUAKGWVR
RSHIDMRQY/AVPWRQLYFRP ELGHG | RU&2 37 DQG&2 3/ 3 EHFDAHWHIHDUHCR P DMIDOG!  HHFVIQWHUAXOVR RSHDNRQVEHE HWHE R USRI HOMWY

, QDEAWRY WHVHRNRQEHBZ HQNW@(G:3/ [TXGAW DYG&CEMICE HRXAUAHY L(FOGVAVRWRY/R [P RQY REHMIQV

1 KRZ ZHH SHAAWRJIHHDMADK | RMRWIG R WP FoSMIOHDY DG
I RXURRP P LW HQWDIGRRQMIHAR/

- HUH HARWHP HDXUH? DO H5UHQEOHYHIH LOYDURXVMVERIRQVR WHO DEIHP HOAV VAXWIRQDGGS COMYVR ) L(DQAO08 RIBUMRQDOGS HXWWR 2 SHDIRY/
VFANROR WLV$ QQOCE FSRWRQ) RP . $ QX0 HGUHQEOUHYHOKHLY DP HDKUHWWDIZ HXVHVR HYDODMKHVRXURHR . RAUUHQEOBYHOHD/R DSRQNQWP H W/

FRP SUAGE, PXAISOLQ B WH\KP R P RQND FROMPXOCEDHUHQNV GG HMP DAGP RQNO H SHOHUAP EXYHP HOVXQEHUDRYH®DH/DVR DSRQAQWP H LIGRUCY

1 BHU-QAM-DLOH I HAW 2 XUFRP SYBIRQR DA H UHQIOUYHHH FOGVWHHIHRAR GDHLGRHIYHY DOMRXIK WHH | HAAR \WLYH FOMRQLYQRAP DAMIDD: HFRQIGH)
DQQXO) HG UHQEOUHYHOXHWR BHDXVH XCP HDAUHI RUDQDD] LQJ UAYHOXH\RXUAHYEHFDAH MGPHIWY SRONIQWP HEDHG IWERHY/RVRQEIQLGRS DAY DG GRUDH/LQUYHDH
DARADMGZ W SHIRG/LQZ KIFK GDHWMIP VZ HHQRAQH | HFRAKAMRLEDOUAYHOXHXQEHUIHHID CFR-BANG DFFRXQIY) SUCASBVIQWHS QUWWGE\BM/R $ P HIFD 3* $$3°
RVARQEQWXAK | OFMDIIRYY ©  HILGGWWHP HDXUHSOMEX@U® XVH XA RUGDIQ) WP HOADQGLQGAMY DDOMY

© W UIDGWR RURSHIDNY SRINRIR VIXOUHI RREIH RAFXSDER. DOGGDUQ) WAV L(FOGGEHBZ. DOGHMZ KHHIQWLYS QOO FSRWRQ) RP . [P RXQV
AVFRHE

1 LFOGHRBOQRP DIRQSHINQQ) \R SURSHINYRZ GHEWURXIK XQFRQRICDMS UDCHIBMNRQAHOMBH F-BWRULP RXQNVU-SRUMG | RUDQQXO] HG UHQIBOUAYHOH Z KIFK
UHBUAHOANH SRRQ DAMEXSEGIR RXURZ GHIKLS LOMIMY

$  HFOGH IRISXSRHVR [P RQNVUERWGEDVR ' HHP B WHXQRFFXSIHG SRIROR IR QG ® GHYHBSHG SURSHWA\KDAZ HIHFRP SBIMG EXWISRWWG DY/
GYHESP HYBRVAVMFHWWH Z HHKHS | RUXMHEGDHRWHS 6% ( 11HRWHLQ WHHSURSHWAYZ HIHI XD LFOGHGLORXURSHIDNY SURSHIW WBINFY DQG

$  HFOGH IRISXSRHVR [P RQNVUERWGEDVR ' HHP B DSURSHW U-BRWGDVKHE| RADBIWDIZ H\RGLQ  \EMAAR RXUSUIRIAQ) DI LDADOI XN
VRWHEX HUXQGHUZ KIFK Z HIGEP QUIHGIWRUXS\R P LEIRQLO@WAY IWARXTS LGPXUUHIAMG R D SRMMDOGH LGHG FEBAICHYHWRFRXULIQY RQWHSURSHW RXUILQIGADD
XDV \RWHEX HUH SWGRO2 RREH) UAXEMY LQERBXAARXY $ FFRAQIO Z HAGRNHFRIQ] HWHVDBIR \KLYSURSHW | RUDFFRXQIQY SXUSRH/XQIDKH
H SIWDARQR \WHJI XD RQ2 RREHU

& UWADGH AFRXQAY] 3RTAHVDQG (WP DY

2 XUFRQRICDMS | LCOQADOWEAMP HVOUHSU-EDHGLQDAFREDIAHZ M * $$ 3 Z KIFK UATXLUHXVAR P DNHFHMEQHXIP DMYDQGDAKP SWRQY $ \IP P O R RAMIQU LFDQV
CFARXQIY SRIAHVIVSIRYIGGIQL RM R RAUFRQRICDMS | LOGADOWIAP HQN 7 KHI RIBZ LG VHRIRQLYD\XP P 0N R AHMEQDSHRVR \WRHDFFRXQIY) SRIFHV QYR
HIXP DAV DG DWKP SIRQAKDN  UTXLUHRXUP RWAL | LEXOWKEMAMYHRUFRP SB] MGIP HOVLQIFFRXQIGY | RUXGRHIEIQP DMLY RUP DAY WDATUH\XA-BAEGIVR FKOQIHOG

P DALIDD O HAARXUU-SRUMG RSHIDIY SHIRIP DFHRUI LQDADOFRQGURY , WA SRUEGIWDAKHXVHR Gl HHOA-DRIEG!HIP DM/RUDAXP SIRQV/LQP DNQI \WHH
MGIP HONFRXTS UAXOVOP DALIDD Gl HHNP RQVEHQ) USRWGLORUFRQRIEDAG | LOGADOWIAP HON ©  KIGIUYLEZ 1Q) WIVVHRIRD BHHAR L RM R RAUFRQRICDMG
I LCDADOWIAP HONV LGFOGQ) WP VGH IGHEWHIHO

$WHAP HOWR / HDH7HP

$ VAVPWHGIERYH DMJQU FOQMERINROR RXUSRWRIR VEDHG\R\WHS 6% DOGWHP DVUMW R \WRHEGDH/FROMAR DVHIVR RH\ HOUUHIHZ DORSMRYY DG RU
SURYIGHI RUHI® \MIP LCDARQUUIKW , QDEAMRY AHYEQRKHUGDHYLQRXUSRWRIR SURYGHHI® \MP LDNRQUIKWARWIDON $ SSOFCEGICFFRXQIY IXEDGRH U XAAR
WFRIQ] HP LQP XP UHQBOSD P HQVRQD\RELIKWICHEDUY RHAHWMP R HIFK GDH 7KHWP R DEDHLGFXGKHQRIFDGFHDEG! SHIRG/R \WHODHDRY Z W SHIRG/
FRHIGE DWDQNRSIROWRH \WIGWHODHL WHWIQAY UDRIED FHVEQWRH HAVHWDNRONRD  D\WMIQNRSIMRQVR WP LODMWMHBDHLL \WHWIQW U-DRIED
FHVEQRARH HAVHWDNRSIR) DG DQRSWRQ\WRH WG RU



RARWLP LODM WHEDHLOZ KIFK H HAVAR WHRSWRQLYFROQARTBGE. XVDAKHEWRU:  KHODAHWMQ) \WHH SHRAGGDHHIG @M Z HXVHMGIP HOANQFRQM ST \WH
UJQUFDGFHR D) SHIDOWYDWIOWP D LFXNKRXGIWKRRH@RAR H HAVHOD H MM ROMROAR H \WIGWHEDHRUH HVHDD H MM ROWRQAR\MP LCDMRHEBDH
DOGHRERP F LGOI RARH\WIQAEDHGRODD H MM FROMPADAHMHMMY RUP DNAEDHG | CRRLYIQWHGDH ) CRRYZ HFRQUG-ULQP DNGQ) \WLY DR HOMFOGH
WHXQTXHHVR \WHSXERHRUGFDIROR WHSURSHWW WHDYDME@OYVR DFRP SOUEG! U-SOR-P HOABURSHW WHUHIMYHLP SRMIFHRMIQILFDGFHR \WHSURSHWV R \KH
FRUMDDIROR WHEWHHVAHR BXMCHNVOIGWHH MAFHR \MDQBDHRTLP SIRYHP HOVRURK-UDXHNZ KRHYDDHZ RXGEHLP SOHGE \WHOWHHYOFDAY RU
AVFRQMXQ) XVHR WHODHGSURSHW ) RUP RIR RAUGDH/Z W WHS 6*  Z HKDYHGHMP LGHG EDHGRQWKHI CRRLYCERYH WD HIAVHR H Y W3 CCRSIRYY RU
FRUMDDIROR \KFK BDHY/Z WWRAW HIAMQ) HID WP LADNRQUIKW LV UDRIE®D FHEQDVIWHDMARWHH SHAMGGDHHIG@OM &KDIH/IQWHHGDHWMP DAFAP HONV
FRXGUAXONQWHZ IMBMR | R 00 UHFRGHG DAFVDARADAG Z MW \WREL KWDCH UHQEOUHYHOKH DG DFFHBUDIRQR  G-BUHADIRQDQGEP R DARQH SHOHDXRADMSZ W FRIW
Z HIGPUHGUHDAMG\R \WHHODAY

_PSOPHOWR / R / LYHG$ WHV

: HDWHW\KHDXHANURXSVDIRADMG Z LW HIFK R RAUSURSHWNAY LFOGQ) RSHIDMY SURSHINY SURSHINAYLQ GHYHESP HIMDIQG KHE | RU XM GYHBSP HOMHDMG
LQECILEGIDAN WKAR XVHDWHN GH HIWHG BN UHFHYTEGI DG GDHAELMMNY | RUGEAFDRYR [P SOUP HANXOWS RUZ KHYFLURXP WIGFHV LA FDMWDAID DRI URXS
PD EHIP SOUG | RAUDDOWVIGEFDMKDAKHAL Q) YOOHVR FHIBEQSURSHW DAMHAIURXSVP D BHIP SOUHG Z HSHIRP DUHFRYHY DEOMYI RVKAK DAHAIURXSY

) RUSURSHMA/AR EHKHIS DG XVHG Z HODO] HUHFRYHIELON EDHE ROWHHKIP DMG XQEVFRXQMG | XMUHFDK | BZ VH SHARMGAR EHIHHDMG | URP \WHRSH.DMRQY DG HYHQMD
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& ROMKRNRQ FRQMPAZRARYW LV LCKHHM® VKENMAMR WL QLLFDQAYDUCRMN G-BHIAQ) ROWHYROP HOQGDMHR SURVAVXQEHIBN-DE. XvSUP DU RQEHKDD R \MIQW
6HYIFHRSH.DNRQY/CUHDQDCAMIY FRP SRHQAR RXURYH DIRSHDIRQAKDANSLFDED ARQUBXMDQLQLIQLLFDQAP RXQAR LGFRP HUHDMYHVR RXUUHICHUUM RSHIDNRQ/

* HH.DOS$ GP LQWDIYHDQG! HMQ) ( [ SHOHY

* HIH.ID OGP LQVADAYHDQGGDIQ) H SHOAVIGRUDHELO@UIHSOIWEHR. KLIKHUFRP SHODIRQ DG UHDMEH SHOFV DG 0CD0G SUR HMRDCH SHOHY DIGEZ HJ
FLSMB HG FRP SHODIRQUAKAIY |URP RXUDGRSMROR BDHIFFRQMY IXAFHI)  XQEHIZ KIFK Z HR GRIHJUGH HIUFRIQURQR CRQLGFUHP HQEOBDIQ) FRAV

: HFCBAB) HARP SHQDIRQ DG LGAUHFWARIVDRRADMG Z W SURSHWY RUSRMRQAMHIR  XQ@EHIRQ) GAYHERSP HQNRUUHEYHESP HQATRAYMEY : HOOR SURMRRXU
DERSIWROR GDHIFFRXQIY JXAIFHIQ FCSMD HGFRP SHODMRQFRWDARADAGZ W RBEIQQ) Q7 WIDQABDH/RUH \WIEQ) H I WDQW 2 XUFCSMD HG
FRP SHODIRQ DG QAL WRW\RBDG PIAROL) DG P LEAROLO
, QRN [ SHOH

7KH\BEGIEHBZ \FIVIRW FRP SRHOVR RAULQMIY SHRH

) RUWH<HW/( QGH3' HAHP EHU
9 DUDQH

LQWRDQGY
, QMIINRDS QHPXUHGEHIRUL RAV
, QMINMROP RVDIHDOGRMMPUGGEW
| QMHVROXQHUG\MP GEW
$ P RWDIRQR GHHWHGI LDALQ) FRW
, QMY SHOHUFRIQ] HEROLQMBMWNDM\Z C5V
, QMINRQS HYRVLQ) &UHAVY CROMNV
2 \KHULQAMAW
&CBANT HLOQMBY
, QMHIWW] SHOH

7 KHLGRU-DHLQFOBAB HGLQMB WA GRMS CERYHZ DV DMIEXEEGWR \WHH SIQURQR RXUGHYHBSP HOAZRRYW

2XUDHDHRAWIAQ) GEW DY BEARQIQ DG DQGRXUZ HIKWG DYHIIHH | HRYHLQMIMWDMRQG-EVZ DV/OSSUR LP DMD Q0 OB



* DQRAVDBVR UHDCHATAM

7KHIOQROVIBVR UDDHABMIQ  ZD/GHWRXUMBIR D LOMIOQCHEDAHIMMKHDSURSHWA WURIK WHYE (| 7 &2 37 WIQLRMRYY
) XQB/IURP 2 SHDIRY/

) XQB/IURP RSHDIRYY 2)) 2 [VGH LGHE DVGHACARP HARP SYMGXMQ * $$ 3 H FOAQ) JOQ/RQVIBYDQGLP SOUP HYMRAA/R UHICHIBM GHAR DWRADKGLGRRP H
Y DQGU-DOHWEAM UHDIMG G-BUHALDNRQ OGP RMYDIRY ) ) 2 DOR LGFOGH DO HOMR GHALFRP HIRAWHH I HRVR \RHLAP VCRMGCERYHSHIBEQQ) RS -9 VIKDAZ HH
DERFCEGIR RXURZ GHIKLS LOMBMNQWHS -9 V : HEHIHYHWDZ HXVHWH1 DARDCS WRADNRQR! 5 HIO \WBM, QYRR HW DV 31 DHW GHIQWROR ) ) 2 DONRXIK RKHY
PD IQMSUHAMHGH IQWROG! HAQ® 006G FFRAQIO RUSIWBIROR )) 2 PD GAlIHIURP \WRHR RKHS (,7V : HEHIHVHWDY) 2 LVXVH XORP DDIHP HONIG
LOYHRLY D/DVKSSBP HMBCP HDXUHR RSHIDMY SHIRP DFHEHDAH B H FOQAQ) JOQ/ROVIBYDGLP SOUP HONRIMAYR UDCHUIM GHAR DARRADAGLGRRP H\VYf  DQGUHD
HIXEM UHDAG G-BUHADIRQDOGEP RWDIRY ) ) 2 FOQKHS RHARP SIHRXURSHIDMY SHURWP DOFHEHE HSHIRGY |, QDEAMRY MGRHP RIWDXW 5 (|, 7VSIRYIGH) ) 2
LQRIP DARQRKHLQYHIR HWRP P XQW Z HEHIHYHWDYY ) 2 LV XVH XOR LQAWELY D/DVKSSBP HEEP HDKUHI RUFRP STUQY RAUARKOVRWRHR RMHUHDAWS (, 7V © H
EHIHYHWDACHAGFRP HIVWHP RWALHA® FRP SDUIEG* $$3 P HDXUHR) ) 2

6lGFH) ) 2 H FOGVAHIBQIAP VIGFOEEBILQHMFRP H UHIDGFHRQWHP HDXUHAKDYTP MIMRQY P DDIHP HONARP SHODMY I RARHHAP MIMRQVE, XMQ) \KHP HDXUH
P SO D/D\XSSBP HACP HDXUHWDAYZ HIKHGLQEDDQGFHZ W RKH $$ 3 DGQRQ* $$3 PHDXUY ) ) 2 LVQRAGHHADID DQLQAFDNRQR RXUFDK | B2 DYDMEGIR
IXQGFDK GHB/ $ GAURDID WYKRXTSCRABHXVHS DY D DM CDAYHWR CHACFRP HZ KHQHYDODMY RXUI LDCADOSHURIP DFHRARFDK | BZ. 1URP RSHIDIY LOYHWY) DG
ICDAQ) DRMAYZ KHHYDDDMY RAUGNXGEW RUDEOV R P DNHFDK GMMEXNRQ/RUSD. G-EWHYIEH

YDUF) ) 2 DDMEGIVR FRP P ROWKDWHOGGARP P RQXQUKRTEHY 2UDUF) )2 1V)) 2 DOXVAGR\EMFW  SUHHWGWOHAYIGHD!  IMKOFHFRWDARADMGZ LW
WEHP HoSUHHWG\KIWY  LGFRP HDAMEX\BEGIVR CGRIFROURAGY [QMIMVKURXIK RZ GHIKIS R SUH HIBGXQWIQWH2 SHIDMY 30MGHIKLS RUQAMANIQRKHU
FRORIEDAGHOMWY QRWZ Q-GEB XV G-BUHADIRQDQGOP R DIRQ DIRFCEGIWR (RIFRRALY [QMMWVIQRM-UFRQRIDMHOMWOG — %DIF) ) 2 DERFCEGIVR\KDLH
EDHGARP SHODIRQLY. DB/ W KHVHDGWWR HON %DF) ) 2 WBUAHON) ) 2 DYDOEGNR FRP P RQWKDUHKRTHY DQGFRP P ROXQINRTGHY &RP P ROXQWIQWH2 SHIDNY
SONEHIKLS DUHVKEWEQII P LU RXUFRP P RQWKDUAY DG DUHH, FKOQ HEGILQR FRP P RQVKDUY \VEMPAAR FHMEIQFRQAMRYY © HEHIHYHWDWDIE) ) 2 LVXHXOR
LOAHIRLY CXHR WHFRHFRUHDINRQR FRP P ROXQWWRFRP P RQ\VKOUY ©  HEHIHYHWDAHALGRRP HVWHP RIMAWR® FRP SOUIEGH* $$3 P HDKURYDUF) ) 2 YDIE
}) 2 KDVAXHQMID WH\CP H@P MIARQVDY) ) 2 P ORI HP HQWFRP SHODMY| RAKHHP WIMRQV/LQHMHNDED \KH\EP HP DOGHUDYGAFUEHGERYHIRY) ) 2

" LOWG) ) 2 DYDMEGMVR FRP P RQWDHDGFRP P ROXQYWRTHY ' LOWG) ) 2° LVYUDIE) ) 2 DEWMMGVR DEGEDANDD AKOQIHVIQYDUF) ) 2 WDIZ RXG UAKOVURP \KH
DAKP HEFRQMHMROR VHRXUMAAKRDATUHFRQYHWEGIRUH FKOQIHEGILQRFRP P ROVKOWY © HEHIHYHWDA LOWMG) ) 2 LV XVH XOR QAR BHFDAHIMAKHQP HDRUXHG
VRFRP SUM' LOWMG) ) 2 SHMKDH GVPXAWHGEHBZ © HEHIHYHWDACHALFRP HIVWHP RWALR® FRP SDUIEGH $$3 P HDKUAR' LOWG) )2 BLGRH' LOWG) ) 2 H FOGY
FHVEQLAM VIFOEEBILQWHQ®P HDRM AOWS( 36 UHIDIFHROWHP HDXUHKDY TP MIRQY P ORI HP HOVRP SHODMYI RAKHHIP MINRVE, XMQ) \KHP HDXUHMP SO D/
D\XSSBP HABCP HDXUHWDAY Z HIKHGLOWHEDDGFHZ W RKHF $$ 3 DIGGRO* $$3 PHDKBY ' IOWG) ) 2 [VGRACHHADUY DQLQBFDNRQR RXUFDK | BZ DYDDEGIR
IXQGFDK GHB/ $ GAURDID WYKRXTSRABHXVHS DY D DM CDAYHWR GHACFRP HZ KHOHYDODMY RXUI LDADOSHURIP DFHRARFDK | BZ 1URP RSHIDIY LOYHWY) OOG
ICDAQ) DRMYZ KHHYDDDMY RAUGNXGEW RUDEOV R P DNHFDK GMMEXNRQ/RUSD. G-EWHYLEH

" LOWG) ) 2 DYDOEGIVR FRP P RQWKDHDGFRP P ROXQYWRTHY DvDEWMAMG| RUFRP SOUELOW LVGHIGHGDY' LOWG) ) 2 DEWMMGVRH FOGHRSHIDY SURSHW
CFDAMRQFRW JOQRUGWRQHI® H WIXMKP HMWR G-EW) ) 2 DARADAGZ W SURSHWAVHRXUQ) GRQ UHFRXUHGHBWRQZ KLFK Z HKDYHGH DXGMGDQG Z KIFK Z HKDYH
H WIXMKHG RUH SHRARH WIXOK YIDFROM DFHR WKAK SURSHWAY LFOGQ) SURSHW1 2, LQMIAW SHOHDGGIDQVRQGEW] \WIXMKP HONGVRAM-G I XUWHUEHBZ
EVROLQMHNDMGHIYDIYH/ G-P RIMRQFRIWRQUHHYHESP HONIGRQUHAXUG LP SURYHP HON H HRAYHWDQMRQFRWV MXDFHFRAVDARADAGZ MW BGHP HG
SUH HIHG\KOUWY DG FHYSQRMHUH SHOMAKDIZ HEHIHHDHQRARRHD FRUMIDAGZ W RXURSHIDMY SHIRWP DOFH 7 KLYP HDUKUH DR LFOGHY DEWW HOVI RAWHH I HRVR
WHIAP VQRAMG CERYHSHYIQQ) RS -9 VKD HIH DIRFCEGIVR RXURZ GHIKLS LQMINQWHS -9V ;- HEHIHYHWLYAR EHDXVH XOXSSBP HBCP HDXUHOBRQIMGH' LOWG) ) 2
DVIW] FOGIDQ/DGEMYI URP ALY DOG! LDGAQ) CRMMMEY DG FHUBQRKHUMP VAKDAZ HEHTHYHDUHQRAFRAHD FRUHDMGWR RUDARADAMGZ WK RXU
RSHIDNY SHIRIP DFH 7 KHDEWE HW



IRJ)) 2 DARADMGZ LW SURSHWAVHRXUQY . GRQ UHFRXWHGHEWRQZ KLFK Z HKDYH GH DXAG SHYEQARWKH SHIRG/AKEVHTXHYWR RXUGH DXOWRQRHETQW'SD P HOAMMP V Z KIEK
Z DARHUAXOR RXUG-AMRQWR QRAKSSRYED, P HIVRQWHETQMGFHWWH P DAG| LUYDDHR WHSURSHMAY Z DV GW\KDQWHGDQEDDGHH ©  KLBIZ HFRQMXHGD/WH®IDC
RZ QGHUR WHSURSHIY GAUQ) MY SHIRG XS XQIDKHWIQI HUR RZ QGIKIS DOFDK | GZ VSIRGEGE WHP Z HOMUA® \RWHOQE-UDIEZ HAGRVXQGID G-EWHYLFH
\KRWNDEY Z KIFK LFOGHGLQRUP HOBCDEAUWRTDOQMIAMXQGHMHGHDOWDMR P LARQLQ : HEHIHYHWDAQHAGRRP HI\KHP RWGUHA® FRP SOIEGH* $$ 3

P HDXUHVR\MY QRO $$3 P HDXUH 7 KIVP HDXUHKDYHAHQMD \KHVCP HOP MBARQVDY LOWG) ) 2 DvZ HODAKHI XUKHUCP MINROR QRAB BRI \WHH | HAVR \KH

H FOG-GLMP V Z HFRP SHODMI RAKHHTP LMANRQ/LQRXHQMID \WH\CP HP DQQHUD/GHAAUBHGIERHIRY  LOWG) ) 2

CIOWG)) 2 SHMWDHY ' LOWEG)) 2 GNGGE WHWP R \WWH D Z HIKWGEDYHIIHARP P RQVKOUYRAMEDAQ) GAUQ) DSHIRG E Z HIKMSDHDIHARP P RQ
XQWRANMBEQ) GAUQ DSHIRGOEG F Z HIKMEDHIIHQ®P B-UR SRAQIICDGAMRIOFRP P RO\KOUWA/WDIZ RXGSKDYHEHHQ RAMBEQ) GAUQ) DSHIRGL RKHN-FXUMAY/
KDADUHFRQYHWEBIRUH FKOQIHEGILQR FRP P RO\KDUWAYZ HHFRQYHWGRUH FKOQIHG © HEHIHYHWDWY LOMMG) ) 2 SHUMKDUHLY XVH XOR LOAHIRLY BHFDAHIVBUIRVGH

LOHRLY/Z L\ DI XUKHUFRQM WRURHYDDOWMY RXU) ) 2 URXAVIQWH P HP BEHMDNQYHXRY XVHHLQQIVSHMDOHAH 3( 36" LQHYDXDNY (HAMFRP HDYDMEGIWR FRP P RQ
VKDUHKROHY |, QOBAWRQ MQFHP RIWWHDXAW S (, 7VSIRVIGH' LOWMG) ) 2 SHIMKDUHLQ RUP DINRQR\KHLOQYHIR HONVARP P XQW Z HEHIHYHWDA LOWG) ) 2 SHIMKDUHLYDXWH XO
\XSSBP HUCP HOWKUH I RUFRP SDUQ) XVAR RKHUHTXW 5 (, 7V @ HEHIHYHWDAROWWG ( 36 LVWHP RWMALHA® FRP SDIIEG* $$ 3 P HDXHWR' LOWS) ) 2 SHAMKDH ' LIOWG

)) 2 SHAKDUHKDYP RWAR \KH\CP HAOP MAMRQ/DY' [OWMG) ) 2 GARUEHGIERYH P DCDIHP HWARP SHQUDAW| ROKHAH TP LWBINRQVLQ HAHQMITD \WH\CP HP DQQHUD/GARUEHG
CERMHIRJ LOWG) ) 2

" LOMMG) ) 2 SHMKDUH D/OOWAGIRUFRP SOITEONVLY  * LOWMG) ) 2 DVDEWVAGI RUFRP SIEELOW AVIGGE. WHWWP R \WH D Z HIKWGEDYHIIHARP P RQWKDUY
RAMBIEQ) GUQ) DSHIRG E Z HIKMWGDHIIHARP P ROXQWRXREDAQ) GUQ) DSHIRGOEG F Z HIKWGDYHDIHQ®P BHUR SRMMMICDEAWRICFR P RQWKDUAAKDN
Z RXGKDYHEHDRAMBOEQ) GAUQY) DSHIRGL RKHM-FXUMAARDAIHFRQYHWEGIRUH FKOQIHEGILQR FRP P RO\KDUWAYZ HHFRQYHWWGRUH FKOQIHG ©  HEHIHYH\WDAKLY
P HDAXUHLY XVH XOR LOYHIRLY BHFDAHIVBURYLGHVLQAHIRLY Z LW DI XUHUFRQA WRUHYDOOMY RXU) ) 2 UKV © HEHIHYHWYAR EHDXVH XOXSSBP HBCP HDXUHDBRQIMCH
" LOMMG) ) 2 SHAMKDUHDVIW] FOGHIDQVDGERMYI URP AHMIIQIOMNGY DOG! LDGAQ) CRAYMEY DG FHIBQRKHUMP VAKDAZ HEHIHYHDUHQRAFRHD FRUHDMG\R RJ
DARADMGZ W RXURSHDIY) SHURWP DGFH ;. HEHIHYHWDAAOMG( 36 LVWHP RWALHA® FRP SDUIEGH $$ 3 P HDXUHMRWMLY SHAKDUHP HDKUH 7 KIYP FDKUHKDYP RIAR
WH\CP HOP MIARQVDY' LOWG) ) 2 GAFUEHGIERYH DvZ HODAKH I XUKHUIP MMROR QRAH GRMY WHH I HRVR \WHH FOG-GLMP V Z HFRP SHODMI RAWHHIP LMMR/LQ
HAHMD WH\CP HP DOQHUD/GARIE-GIERYHIRU LOWG) ) 2

7 KHFRP SXIBRQYI RUDTR  \WHCERYHP HDAXUH/RQD QOWS EDLY DVXP HIHFRQYHUMRQR FRP P RQXQWILQ&:2 3/ 3 EXWER (RADWXP HWHFRQYHMERQR RKHMRXUMHY/
\KDADUH FRQYHWEBILQR FRP P ROWKDUA/LL \WWHFRQYHMRQR WRVHVHRXUMHY Z RX@ LGRAHDH SHMNKDUHP HDXUA/LOQDJILYHYSHIRG

© HXVHP HDXUAVFDEBI5.SD) RANIDARY DVAKXSSBP HBCP HDAXUH/R RXUCELOW \R P DNHAMUEXNROAR LOYHARYEDHGROHIFK R WHIRTRZLQ) )) 2 ' LOWG) ) 2 DG
" LOWMG) ) 2 DOWMAG I RUARP SITHAW 7KHHP HDKUWOHGHIGHEDY  \WHWKP R D GYICHIB/ROXQANIRAGFRP P ROWKOW/DQG E GWBMROARKRTHYR LQMINV
1Q&23/ 3 H FOAQ) XQMIME\KOH EDHEFRP SHODIRQLY. DB/ DG GYLGHB/RQARQYHMEG SUH HUHGE KDY Z KHIVKAK GMMEXRQY DG AYLCHIB/ DHLFOGG LY LOWG
))2 AYGGE HWH )2 ' IOWG)) 2 RJ LOWG)) 2 DOWWAGI RUFRP SOIELQW

: HDGROWS BRSHRAYHD HI HARYH- DO 10HW  : KWBCSHUS HABMP HOAZ KIFK FKDQIHGWHSURUGH LQUWRQR ) ) 2 VROORH FOCHIDQVRY
\DBVOQGLP SOLP HONRAH/R SURSHWH/RKHARDQSUYIRA® G-SUHADMGRSHDIG SURSHIY GHAR DARADMGLGRRP H\E 7 KLY DERSWRQLH HAMG RAUUSRMGY [RU) ) 2
YDIE)) 2 ' LOWG)) 2 OQG' LOWG) ) 2 SHAKDH

7 KH\BEGIEHBZ VHVI R \KHFRP SXRANRQR \WHCERYHWRAMG P HDUXUHY | RAWH\ HOWHYAHG' HRHP BHU WURXIK DG SRMGVUHRAIDNIRQ/\R\KH* $$ 3
PHDXWWVR &2 37 DQG\}EMADUH DAVRADMSZ W\XRK P HDXUH/



) RUWH<HDW/( Q&HG' HHP EHU

" RIDUW/DQG WKDLHVIQWRADQGY H FHBWSHNKDLHGED®D
1HW LQFRPH

$GG 5HDO HVWDWH UHODWHG GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

$GG 'HSUHFLDWLRQ D Q G DIRRRFDIE|D M MRRQ 8RG 78 - 9 2
$GG ,PSDLUPHQW ORVVHV RQ UHDO HVWDWH

/HVV *DLQ RQ VDOHV RI UHDO HVWDWH

$GG ,QFRPH WD[ H[SHQVHDBAWRIM. DWHG ZLWK ))2 2 2 2 2
)2

/HVV 1RQFRQWUROOLQJ LQWHUHVWY SUHIHUUHG XQLWV LQ WKH 2SHUDWLQJ 3DUWQHUVKLS

/HVV ))2 DOORFDEOH WR RWKHU QRQFRQWUROOLQJ LQWHUHVWYV

/HVV 3UHIHUUHG VKDUH GLYLGHQGYV 2 2

/HVV ,VVXDQFH FRVWVYV DVVRFLDWHG ZLWK UHGHHPHG SUHIHUUHG VKDWHV 2
%DVLF DQG GLOXWHG ))2 DOORFDEOH WR VKDUH EDVHG FRPSHQVDWLRQ DZDUGYV

%DVLF ))2 DYDLODEOH WR FRPPRQ VKDUHV DQG FRPPRQ XQLW KROGHUV

5HGHHPDEOH QRQFRQWUROOLQJ LQWHUHVWYV 2 2 2
'LOXWHG ))2 DYDLODEOH WR FRPPRQ VKDUHYV DQG FRPPRQ XQLW KROGHUV

2SHUDWLQJ SURSHUW\ DFTXLVLWLRQ FRVWYV 2 2 2 2

*DLQ ORVV RQ LQWHUHVW UDWH GHULYDWLYHYV 2 2

/RVV JDLQ RQ HDUO\ HIWLQJXLVKPHQW RI GHEW 2

,VVXDQFH FRVWV DVVRFLDWHG ZLWK UHGHHPHG SUHIHUUHG %¥KDUHV 2 2
'HPROLWLRQ FRVWV RQ UHGHYHORSPHQW DQG QRQUHFXUULQJ LPSURYHPHQWYV

1RQ FRPSDUDEOH SURIHVVLRQDO DQG OHJDO H[SHQVHV 2 2 2 2
([HFXWLYH WUDQVLWLRQ FRVWYV 2
$GG 1HJDWLYH ))2 RI SURSHUWLHV FRQYH\HG WR H[WLQJXLWK GHEW LQGHIDXOW 2 2

'LOXWHG ))2 FRPSDUDELOLW\ DGMXVWPHQWY DOORFDEOH WR VKDUH EDVHG FRPSHQVDWLRQ DZDUGV
'LOXWHG ))2 DYDLODEOH WR FRPPRQ VKDUH DQG FRPPRQ XQLW KROGHUV DV DGMXVWHG IRU FRPSDUDELOL"

:HLJKWHG DYHUDJH FRPPRQ VKDUHV

&RQYHUVLRQ RI ZHLJKWHG DYHUDJH FRPPRQ XQLWYV

:HLJKWHG DYHUDJH FRPPRQ VKDUHV XQLWV %DVLF ))2

'LOXWLHHFWHRI VKDUH EDVHG FRPSHQVDWLRQ DZDUGV

'LOXWLHFHWHRI IRUZDUG HTXLW\ VDOH DJUHHPHQWYV 2 2 2
5HGHHPDEOH QRQFRQWUROOLQJ LQWHUHVWYV 2 2 2
:HLJKWHG DYHUDJH FRPPRQ VKDUHV XQLWV 'LOXWHG ))2

'LOXWHG ))2 SHU VKDUH
'"LOXWHG ))2 SHU VKDUH DV DGMXVWHG IRU FRPSDUDELOLW\

'"HQRPLQDWRU IRU GLOXWHG (36

:HLIJKWHG DYHUDJH FRPPRQ XQLWYV 2
5HGHHPDEOH QRQFRQWUROOLQJ LQWHUHVWYV 2 2 2 a
'"HQRPLQDWRU IRU GLOXWHG ))2 SHU VKDUH PHDVXUHV

&RPPRQ VKDUH GLYLGHQGYV XQUHVWULFWHG VKDUHV DQG GHIHUUHG VKDUHYV
&RPPRQ XQLW GLVWULEXWLRQV XQUHVWULFWHG XQLWYV
'LYLGHQGY DQG GLVWULEXWLRQV IRU SD\RXW UDWLRV

))2 SD\RXW UDWLR
‘LOXWHG ))2 SD\RXW UDWLR
‘LOXWHG ))2 SD\RXW UDWLR DV DGMXVWHG IRU FRPSDUDELOLW\



SURSHWS GAURY/

7KH\BEGIEHBZ VHVI R \KHP DNRUARP SRCHOWVR - RAUDBIMRVR SURSHINV I RU DG

) RUWH<HDW/( Q&HG' HHP EHU
9 DUDOAH

LQWRADGY
" HYHBSP HDQG UHEYHBSP HQW
7HIDOAP SIRVHP HOVRQRSHDIM) SURSHWAY
&CBMIOP SURYHP HOVRQRSHIDALY SURSHWY/

7THQDQW LPSURYHPHQW FRVWVY LQFXUUHG RQ QHZO\ GHYHORSHG SURSHUWLHY DUH FODVVLILHG LQ WKL
&DK) BZV

1 HNVDKIGZ [URP RSHDIY LR/ LCRIDHG P LRQIRP R GHSUP DU® \RRXUSD P HONQ R FROWIKRNRQ FRWVRQ D FROALRAKD/WH
PXWRP HJSUH I XQE-G\RXVIQSURA HOY

1 VDK GZ XVHELQLQYRAY) CRMWMHY G-RIDHS P IARQIRP \R GHSUP DUO \R P LARQLQSURSHW AVSRIWMRQSURAHHGEYP RU® |URP RAUNDBI
1Q R D LQMIANQ SURSHWA/\KDWZ D/R IVHNQSDWA D P LARQLRHDHIOAWK RAE VI RUGHYHERSP HNDQG UHAHYHBRSP HONQ

1 VDK GZ XVHELOQILDAAQ CRIYLO y4nY} P LARQDGLFXGHGSUP DIO \WHIRWBZ 1QJ

AYICHIE/D0G RUGMMEXIRQNR HIXUW KRGHYR P LARY RIVANQSIVE
QVBUIRHB/IURP WHIWKDGFHR FRP P RQWKIUY RUXQW R P LARY

+H +H

1 HVWDKI®Z SIRNGGE [LQDERQ) CRIMWAYLQ v P LARQDGLFXG-GSUP DUO \WHIRWBZ Q)

¥ QGVERRHOVIRP \WHIMWXDRHR FRP P RQWKDWY RUXQW R P LR RIVHAQSOVA
¥ AYIGHHYOG RUIGMWMEXWRQVR HIXAW KRGHY/ R P LARQ DG
¥ SO PHWRQDFEMIODBDHREQIDNRQR P LA@RQ

/ ITXIAW DQG & DEIMECE HRXUAHVR &2 37

&2 3/ 3 VWWHHUWW \WWMURAIK Z KIFK &2 37 WHRBIJHHIDOSDWHIR &2 3/ 3 FRGAVDP RMDOR LIWRSHDNRQ/DGRZ QVDP RMDOR LWDAV &2 37 RAFDURDD
LAXHY SKEQF HIXAW EXVERHY (RARKHZ VHIHHDMBQ FDEAMBOWHD RUFRGANR. EXMHN/IMHD REHAMDQLOPAULQ) FHIMOQH SHOHVIQRSHIDY DVDSXETF FRP S
Z KK DHIXD WHP EXYVHGE &2 3/ 3 &2 37 IHD (RVQRKRG) LQAHRWEIHY DIGIWR P DMIDCDAHAAYIWRZ (HIKIS R SDMHIKLS LOMIWWR &2 3/ 3 &2 371V
SUCHSDAXQAQ) UHPXUHP HOAVWHSD, P HOAR GYIGHIGYRQIWRRP P RQDG SUH HIHG\KDWY &2 37 VSUWHSDORXUAHR IXQAQ) | RUWGAYIGHIGSD P HQVLY GMUEXWNRQV W
UHHYH/IURP &23/ 3

$VR' HHPBEU 8237 RZQHG R WHRXAMEDEQ) FRP P ROXQWIQ&?2 3/ 3 \WHUP 0DQQ) FRP P ROXQWDQGHUR \WHRAMBQEQ) SUH HIHGXQWZ HM
RZQGE \MUGSOMAY $ VAHVRBIIHHIOSDMGHUR &2 3/ 3 &2 37 KD/WHIX@H FOMYHOIGARP SBIMUASRQELDN IRUE2 3/ 3VA W@ P DDIHP HOADQGFRQNRO

7KHOTXAWR &2 37 VGEHEHMR&2 3/ 3VIEON R P DNHWK | LFHOMEMWIBMRQARE2 37 7KHSUP DY FDK BINXUWP HWR &2 37 LVIWSD P HOUWR QYIGHIBARIV
\KIUHKREHY &2 37 DORJIXOUIQMARP HR WH2 SHDIMY 3DM@HIKISTVG-EAD/AVRAMGIXORHIIQL RM - R WHCRMAR FRORICDMS | LA DOWIAP HONLGFOG-GKHHQ
1 \KH2 SHDMY 3DMGHIKLS | DRI XO@FHEOQR IWG-BABTXLUP HW Z KIEK WIJHU&2 37 VI XOUQMAREQIDIRYY \WHD&2 37 Z LAEHUATXUG\R I XOLE@IWFDK SO P HOWV
FRP P AR HQVXQEHNKRK JXOLIQMAY + RZ HYHU &2 37 VRQD LI QU LFDQADRHAY LWL HONQ&2 3/ 3

$ VAVPXWHG I XUKHUBHBZ  Z HEHIHYHWDMAKH2 SHDNY 3DMGHIKISTIVMVRAUAHYR Z RINQ) FDBMUD\SHAL LFDD IWFDK IGZ |URP RSHIDIRY DQGERWRZ LIQIVDYDMEM
XQEHUIWS HYRNMQ) &UWHAVY CHOW DuH DEHIXDMI RUWVKR P DNHIWAMWMEXWRQSD P HQVR &2 37 DG LQWAD |RU&2 37 \RP DNHIWAYIGHGSD, P HQVAR WAKDUHKRTHY



&2 37 WV\KRWMP @rxIGW UHIXUUHP HQVFRQUWABUP DUO R IXQBARSD | RUNXMHANAHIB/H SHAMG R BEHSDGR MWNKDUHKRTGHY &2 37 SHIRAF™ CRAHWH/WH
SXEQF HIXAW P DNHVVR UNVHFCBAMICE\ [MXLQ) FRP P RQ DG RUSUH HUHG VKDWY

) RU&2 37 \RP DQBQUNTXON LFDARQDVDS (,7 WP XWED GYIGHIBAR IWNKDHKREHYDIJBIDIY DO \RDABDWV R WREDY \§f CEGILGRP H $ VDUAKIV
R WY AMIBMRQUATXLUP HOMWADRAHD RQUABIGHGHIQQIVRIXQGIWRIRQ) RSHDERQARWKH\TP HH WAKDARP HRKM-UFRP SIQHVAD &2 37 PD (HG\R
FRQIMXHVR UDVH FCBABCLQ\WHHTDXAW P DINAMR I XQG&2 3/ 31VZ RINQI FEBMIDHHEY GHYHBSP HOARMYMEY DG CFXOMMNRYY/

/ ITXIAW DQG & CSIMUCs HRXUAHVR &2 3/ 3

&2 3/ 3VSUP D FDK WXL HOVOUHI RURSHIDIY H SHOAY G-EWHYLIFH GYHESP HUWR Q7 SURSHWNAY OGP SURVHP HOVVRH MM SURSHWY © HH SHRVE2 3/ 3
R FRQMXHR XVHFDK | GZ. SIRMGHGE. RSHDNRQYDAKHSUP DY \RXUFH\R P HHMMKRWWMP FCBABOH-B/ LFOXQQ) SRSHW RSHDIY H SHOHY JHHICDGG

O3 LQWDAYHH SHOHY LQMIA SHOH VRKHEXGG SUGH.SDOTP RMY DARQR G-EWVAMMEXWRQY R IWNVHRXUWY KRTGHY DG LP SIRVHP HOV\RH MY SURSHWY $ VR
' HRPBRU &2 3/ 3KDG P LARQLQAWK DG AWK HIXLYDBONV

&2 3/ 3WVVHIRUXQHPUHG G-EAYPXAO® UDAGLOYHAR HOWUCHE. \WHWUHP DMUWUDMY) DJHAHY : HOP \RP DQEQOQIQME HOAWIGHWDMY \RHIEGI&2 3/ 3 \R
XHGEWRP SIMHGR XQHPXUHG SUP DU 1] H5 IDMG-EWLGFOQQ) WHHIHAR LQMIDANZ LBV |URP SXETE P DINAVOQGEDQNY &2 3/ 3 DOR XA MHRXU-GQRUHFRXUH
GEWURP LOXMAIRDOBGHY DG EDONV | RUNRQAHOMUMHILCDAQ) |, QDEAMRY &2 3/ 3 SHIRAFIM WIVAVHDUW I URP &2 37 Z KHD&2 37 CFFHWH/WH SXETE HIXW P DNV
B IMXQ) FRP P RO RUSUH HIHG\KDUWY

&2 3/ 3 X\VHVIW5 HYROLQ) &UHEVY CRON R LQUDED | LCDFHP XFK R WIQYHAMY CRYMEY &2 3/ 3 WEVHTXHO® SD VGRZ QWHI RO XMQ) FDK DDMEGH URP
RSHIDARQ/DQG SURFHH-G/I P (R WP ERURZ LQIV HIXWY DWAXOGRHYDQGAVOBVR LQMBMVIQSURSHWY 7 KHGLGADIIU-IDMARP P WY HWKQEHUWHI CRLON LY
P LARQ Z M \WHIELMN |RU&2 3/ 3 \RLGFU-DHWHGQE-DII W DMARP P WY HOAR ELARQ SURMGHG\WDARHHLY QR GH DXOWQGE-MHI CRON DOG VEMAAR \KH
CSSURYDCR WHGEEHY 7 KHI CAMN P DMUVIQO DK OGP D EHH \MIG-GE WRM] P RN SHIRG/DA&2 3/ 31VRIMRY SURVIGHGWDAKHIHLY QR GH DXOWGEHAH
ICAONVDQG&2 3/ 3 SO VORH \WMRQIHHR R WHRECDYDXDEL O XQGHAKHI DLW | RUHIFK H WMRQSHIRG $ VR ' HAHP BHU WHP [J P XP ERURZ LY
FOBOAW XQGHALY | CFLON \RBBG PLARQ R ZKIFK P LaIRQZ DvDYDLDE®]

&2 37 KDVDSWRIUP LQSOFHXQAHJZ KIFK WP D R I HUDQG VHTFRP P RQWKDUHYLQDAKH P DINAAMKFAN R | HIQIVKDQ) DQDIJ U DMIURIADBY SUFHR XS R
P LORQ 8 HMIVSIRIUP &2 37 PD DOR DAWGMUHNRQ \HOFRP P RQWKDWY XQEHUIRZ DG HIAW \BBY DIWHHP HQV 7 KHXVHR DIRZ DUGHDAW DBV DI WHHP HOAZ RX@
HIEGIXVR GFAN LQD SUFHRQDMIBIR FRP P RQWKDUHY Z KHRWH D) WHP HOAVH - HRXAWG EXVGH HUUHRHYLQ) WH SURRHHGY 1 URP - \WH VOB XQIMD MUCDM

: HEHIHYHWDAR:2 3/ 3VArKAW DG FEBMICIHRXURHY DUHBEHDXDOM I RUWQHDUWLP DG ERQIHUMWP UHDXAUHP HOVZ WKRXAWHARARANY SURSHW \DBY + RZ HYHU Z H
PD GVSRHR LQMINVLOQ SURSHINY RSSRIMQMIFDD RUZ KHQFCSMUCP DNHVRWHZ NVHZ DUDQNV



7 KHIRTRZ LQJ \REG\XP P DU H/ RAUFRQACAXDOREQIDIRQVDYR ' HAHP BHU LOWRX\DB/

) RUWH<HDW/( QAQ) ' HAHP EHJ

7 KHHIWU 7REO
&ROWUDFWXDO REOLIJDWLRQV
"HEW
%»DOORRQ SD\PHQWYV GXH XSRQ PDWXULW\
6FKHGXOHG SULQFLSDO SD\PHQWYV
,QWHUHVW RQ GHEW
‘HYHORSPHQW DQG UHGHYHORSPHQW REOLJDWLRQV 2 2 2
7KLUG SDUW\ FRQVWUXFWLRQ REOLJDWLRQV 2 2 2 2 2
7HQDQW DQG RWKHU EXLOGLQJ LPSURYHPHQWYV 2 2 2
JLQDQFH OHDVHV SULQFLSDO DQG LQWHUHVW 2 2 2

2SHUDWLQJ OHDVHV
2WKHU REOLJDWLRQV

7TRWDO FRQWUDFWXDO FDVK REOLJDWLRQV

7KH FRQWUDFWXDO REOLJDWLRQV VHW IRUWK LQ WKLV WDEOH H[FOXGH SURSHUW\ RSHUDWLRQV FRQWUTL
LQFXUUHG ZLWK WKH H[FOXVLRQ RI GHEW DQG WKHUHIRUH UHIOHFWHG LQ RXU UHSRUWHG OLDELOLWLH
5HSUHVHQWY VFKHGXOHG SULQFLSDO DPRUWL]DWLRQ SD\PHQWY DQG PDWXULWLHV RBIOO G/FRYH WHKRHEHU R U |
PDWXULWLHV L(PHLOO®R®Q WKDW PD\ EH HIWHQGHG WR VXEMHFW WR FHUWDLQ FRQGLWLRQV

:H H[SHFW WR SD\ WKHVH LWHPV XVLQJ FDVK IORZ IURP RSHUDWLRQV

5HSUHVHQWY LQWHUHVW FRVWNHRRERXU RXWWWB QWGHQRVGRIEWXBK HEW )RU YDULDEOHIBBMEHGHHEW WW K
UDWHV RQ YDULDEOH UDWH GHEW LQ FRPSXWH Qi SKFMH WHRV 8\D F RWMKVHW HRIUDW\M R M YW\HLLEPIV FDIVKXIFKR B HER/P RS H I
5HSUHVHQWV FRQWUDFWXDO REOLJDWLRQV SHUWDLQLQJ WR QHZ GHYHORSPHQW DQG UHGHYHORSPHQW
'XH WR WKH ORQJ WHUP QDWXUH RI FHUWDLQ GHYHORSPHQW DQG FRQVWUXFWLRQ FRQWUDFWY DQG OHD
UHODWHG REOLJDWLRQV EHLQJ SD\DEOH

5HSUHVHQWY FRQWUDFWXDO REOLJDWLRQV SHUWDLQLQJ WR SURMHFWYV IRU ZKLFK ZH BUH SHAW. @R DBH FU
IXOO IRU WKHVH FRVWYV E\ RXU FOLHQWYV

S HHSPWR\SHG  PIAROWR P LARQRQGYHBSP HOVRWOQGISSK IPDAD P LARQRQLP SURYHP HQVOGGGDUQ) FRAVI RURSHIDAY SURSHWNY
LFOGQ) \WHFRP P WK HONMVFWRW LQ\H\EEGICERYH LQ : HH SHAWR | XQG\WHGHYHBSP HONRIWLIQMIED XM SUP DU ERURZ LQIVXQEHURXUS HYROLQ) &UHEW
Y AW : HH SHAARIXQGLP SURYHP HOMR H MY RSHIDIY SURSHWAYXMQ) FDK |GZ 1URP RSHIDIY CRAYMEY

&HVIOR RXUG-EWQWIKP HOVUATXLUHWDAZ HFRP SO Z W DQ® BHUR UMMARYHI LCDGADORRYHIDQW LGFOGQI PO P XP GYHIIHUMR XGHIP}P BHHGGYHIIHUDIR
PLQPXP GHZ RW PLQP XP 1] HSFKDWHFRYHIIH P LQP XP XGHIPP BHIGLOMIMWRYHDIHIDIR PLQP XP G-EWHYFHDIGP O P XP HRXUHGLQE-BAMIHNVIDIR $ VR
CHPEHU Z HZ HIHFRP STOOAZ LK \KHHFRYHIDOV

211 YDDFH6KHYS WIQIHP HOWV

: HKOGQRP DAUDCR | EDDFH\KHANDUDQIHP HWGAUKY
, QOARQ

0 RWMR RAUMIQVOHREQIDMG\RSD WHINKOUHR DSURSHWMVRSHIDY H SHOAARWHH WANKEK H SHOAVH FHHGOP RQVBKEEDKHGLOWHUGDHY Z KIFK DUH
EDHGROKIMRUFDCH SHOHGYHY 6RP HR RAUMIQVIUHREQDMG\RSD WHUI XAWKOHR DEXEIQIVRSHDIY H SHOAY 7 KRHDWII HP HOM\RP HZ KDABHGFHRXU
H SRKUHR LGRS DHY/LOVKAK FRIVUAXGY |URP LG MIRY
5 HAHOQVS FFRXQAQ 3 URQRXQRHP HOV

6HH1RM  \RRUFRQRIEDAG! LOGADOMIAP HONVI RUG RIP DARQUHIDEQ) UFHNFFRXQID) SIRRXHP HOV



WP S 4 XDONMAYHDOQG 4 XDOVBAYH' IMFBRXUH/DERW) DUNHAB N

: HOWHH SRHG\R AHIBQP DUHAIMY RHR WHP RIBUHERP LODQAR Z KLFK LY DRKDQIHLQLOMIANDMY |, GRU-DAHVLQLQM AN FIQ UAKONQLGRBDHG QMY
H SHQHXQEHURXUS HYRVLQ) & UHAVY CRAMW DQG RKHUYDUCEBIUDMG-EW , RUDH/LQLOM MDY/ FDQ DOR UAKOMQLGFUDHGLOMIAW SHOHZ KHQRXUIL] HUDMGEW
P DM/ DG QHHBAR EHUH LGRS

7KHIRWBZ L) \EEGIVHVIRWDVR ' HHP BHU RXUGHEWRED) DRQYDQGZ H.IKWMG DYH.DI HLQAM MWD/ RQG-EWP DMUQ) HIFK\ HU GRIDLY/LQWRXDQB/

) RUWH<HDW/( QAQU " HAHP EHJ

7KHHIWJ 7REO

"HEW
JL[HG UDWH GHEW

: HLJKWHG DYHUDJH LQWHUHVW UDWH
9DULDEOH UDWH GHEW

:HLJKWHG DYHUDJH LQWHUHVW UDWH

5HSUHVHQWY SULQFLSDO PDWXULWLHYV RQO\ DQG WKHUHIRUHPH[FOXREHY QHW GLVFRXQWYV DQG GHIHUUHC
$V RHFHPEHU PDWXULWLHV LRFOGQ@RE WKDW PD\ EH HIWHQGHG WR VXEMHFW WR FHUWDLQ FRQGLW
7KH DPRXQWYVY UHIOHFWHG D ER¥H XVHG LIRW HDHM W BUDHV BV VWD RH E W

7KHIDUYODDHR RUGENZD/ BAROD/R ' HHPEU DG | IOMIWWDMWKDGEHD  GZ HJWKHI DUYDDHR RXUIL HG UDMG-BWZ RXGEKDYH
((FUDFGE SSK IPDMY  PIARQDVR ' HHPBU DG PIAROD/R ' HAHP B
6HHLRM  \RRXUFRQRIGDAG! LCDQRLOONBMP HOVI RULQ RUP DIRQSHIBQQ) \RIQMIMWNDM\Z 08 FROMPVIQSOFHD/R ' HAHP BHU DG DOGWHU

UWASHRARYHI DUYDDHY
YDVHE RQRXUYDUCE®! DM G-BWADDCHY L(FOAQ) WHHITHAWR LQMBFWAIDM\Z £S5 FRQAEFV RXULQMIRIN SHOHZ RX@ KDYHICRAHDHS B P IROLO DG

P LARQLO LI WHDSSTHE®Y/ %25 DMZDV  KUIKHJ , QMW SHOHLQ Z DvP RIHVHMYH R D AKBQIHLOQLQMNDMAKDD GHSUP IO WRRXUKDNQI D
KLIKHJDYHIIH YOUCE® UDMG-BWEDDIRHLQ

MP ) LCOQADOB\VAMP HOVDQG 6XSSGP O ' D

7KVIWP LVIFOGGLQDV-EODMV-RIRODANHHIGR WY UERWA-ILQRQ) RQSIH)
P &KDQIHVIQDQG' MIUHP HINVZ W $ FRRXQEQVRQS$ FRRXQAMY DQG) ICDGADO LWFRKH

1RH
MP $ &ROAMRYDQG3RAHEXUHY
., QMODORRQURY YH) LQDCADCE HERWYY
&237

2 XUP DIHP HQAZ MW WHSDMASDIRQR RXUSKLH ( [ HRAMH2 11 LIFHUDQG&KIH ) LGDGADCR | LFHU HYDODMG\KHH | HFRMHHWVR &2 37 IVAVRRKUHFRQMRY DG
SR D/GHIGGIQEX® D H XQEHMH( [ FKOQHS FVDVR ' HRHP BHU YDHGROWLY HYDDDIRD RXUSKIH ( [ HHAWH2 |1 IFHUDQG&KIH ) LQDGRDCR | LFHU
FRIFOG-GWDA 2 37 IV AVFRKUHFRRY DG SURFHBAUDVR ' HHP BHU Z HHIXQRIRQQ) HIHAYHD \R SURYLGHUDRIEG DAXUDGFH\WDAKHLG RUP DNRQUATXULIG
R EHAVFBRHG QUSRI LBG RUKEP WG XQEHWHE HRXUMEY( [ AOQIHS PR IV L WFREG SRR \WP P DU H3 006 WBRMG Z DKQWKHWP HSHIRGASHRLEGLO

WH6( &VXGVDIGIRPV DG L DR XOWGEOOGARP P XQFDAMG\R WP DRI HP HOMGFOGQ) W SUKGRSDCH HRAWH DG SUGA SO0 LQOGADOR | LFHY RUSHYRQVSHIRP QY
P LU XGRIRY/ DVESSURSUDMVR DGBZ. \WP HD G-RMRY/UIDEQ) UTXUBHGAWFBRKH



D 0 DIHP HOAVS FBRIRQ, QM DO RQURR YHU) LDGADCS HERWWY)

0 DEIHP HW'5 HERWRQ, QM.CDOR RQNRTR YH) LQDGRDCS HERWGY LVIGFOG-GLQDVHEDIDMHAIRQDARHHIGR WY HSRWWRQSIIH)
E 5HRYW ,QG-BHICHY/E HIMMIHG3XETFS FRRXQIQY ) ILP

7KHS FBRYWR , QG-BHIGH/E HIMMBG3XETE S FARXQIY ) ILP 1VIGROGHGIQDVHEDDMVHRIRQDAKHHIGR \MYHERWRQSDIH)

F  &KOQJHLQ, QMIBOSRQNRCRYH) L(DOADCE HSRWY

1 RAKDQIHLQ&:2 37 W LQMIDOFRQURCRYHUI LDGADOU SR REPXAUHG GAUQY WHP RWAS-FHQWIAFDOTXDUMAWD/KDYP DMIDED O HARMG RULYUHDRIE® NHD \R
P DAL O HFAAMWIQMDFRQARCRYHUI LCDGADOW- SR

&23/ 3

2 XUP DDIHP HOAZ MW WH SDIMASDIRQR RXUSKIH ( [ HRAMH2 11 LIFHUDQG&KIH ) LQDGADCR |1 LFHU HYDODAG\KHH | FRAHHWR &2 3/ 31VAVFRKUHFRMRY DG
SR D/GHIGGIOSX® G H XQ@HUWH( [ FROQIHS PWDVR ' HR-P BHU YUDHGRQWMLY HYDODIRY RXUSKIH ([ HHWH2 |1 LFHUDQG&KIH ) LCDGALOCR [1LFHJ
FRIFOG-GWDAL2 3/ 3VAVFBRKUHFARQMRY DG SURAHUVDVR ' HAHP BHU Z HHIXQRNRQQ) HIHAYHD R SURVGHU-DRIEG DAXUDGFHWDAKHLQ RUP DARQUATXLLG
R EHAVFBRHG QUSRI LBG RUKEP WG XQEHWHEHRXUMEY( [ AOQIHS PR IV L GFREHG SRS \WP P DU H3 006 WBRMG Z DKQWKHWP HSHIRGASHRLLEGLO
WH6( &VXGVDIGIRPV DG L DR XOWGEO0GARP P XQFDAG\R WP DRI HP HOMGFOGQ) W SUKRSTCH HRAWH DG SUGASOO LQDGADOR | LFHY RUSHYRQVSHIRP LY
P LU XGRIRY/ DVESSURSUDMR OGBZ. \WP HD G-RMRY/BIDEQ) WG AWFBRKH

D 0 DEIHP HMW5 FBRWRQ, QMIDOR RQNRCR YH) LGDGRDCE HERWY
0 DEDIHP HOAV5 FBRWRY, QALCDCR ROMRCR YHU) L(DQALOCS HERWY LVIGFOGHGIQDVHSODMHRIRODAKHHIGR MY HRWRQSDIH)
E SHRVR ,QE-BHIEHYS HIMMHG3IXETES FFRXQIQ ) LLP

7KH5 HERVR |, QG-5HIGHY/S HIMALMG3XETES FRRQIY ) LUP LVIGFOGHELQDV-EODMV-AIRQDMWHHIGR MY W-ERWRQSIIH)

F  &KOQJHLQ, QMIBOS RQNRCRYH) L(DOADCE HSRWY

1 RAKOQIHLQ&2 3/ 3VIQMIDCFRQNRCRYHUI LDQRDOUSRING) RFFXUHG GAUQ) \KWHP RUIHFHQNMADOTXOUWALMDAKDY P DMIDED O HAMS RUYVUDRIED ONHD \R
P DALCED O HFAAMWIQMDFRQARCRYHUI LCDGADOW- SR

P % 2 WHU, QRP DARQ

1RH



3$57 ,,,
WPV " WHARLY ([ HAXWYH2 111FH)/DQG & RUBRLDIM* RYHLQDGRH ( [ HPXWYH& RP SHDARQ 6HAXUW 2 Z GHIKIS R & HIRQUHHLIADCR Z GHVDQG
gw HOADQG 5 HIWG 6VRNKRTEHJO DMLY & HIBIQS HIDARQKISVDQG 5 HIWG 7 LDQUARRQY DQG' IWHARU, QG-BHQGHAH DQG 3 UGQRSDCS FFRXQEIQW HVDQG
) RMHIQRPDIRQUITXUGE. WP WP WP WP DBWP  \ ROKRXBUHHARE2 37 VCHIQUWYHSIR \ WP HQVHDIQ) \R\KH QR0
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6HHWHRAARQEHBZ. HOAUBG ( [ KEIW
E ([KEW 5HHARWH( [ KEWQG \KDVRTRZ V 8 QBWRKHE VHQRMG WHILBIQP EHUR DOERHP HVIGRRERDMGE. UH HBEHLY
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_ $ WWFOVBXSSBP HOMY R &RSRIDM2 |1 LFH3URSHWA/ 7 DAWLGGZ IW \KHE\BMHEDWY HOAR $ WHAP HOVDOG 70 DAROR 0 [ @OGRO6HWP EHJ
[LOGZ W WHERP SIQ VEXUHIE HSRWRD) RP . GDMG6HBM EHJ DOGLOFRSRDMSKHHOR WHHHFH

_ $ P HIGHG00G5 HABMS' HFOUWDIROR 7UAR &RISRIDM2 |1 LEH3URSHWIY7 DAAVDYDP HIGGWMRKIKO [ [LBGZ W WHERP SIQ V4 XOW®
SHRWOQ)RP 4 IRMHDOWHGG-XCH _ DOGIGARSRDMSKHHOR UHHIHFH

_ $ P HIGHG00G5 HABMG98 @7 VR &R SRIDM2 |1 LFH3URSHWAY 7 WADYTP HIGHG\WURKIK O D) [LBGZ W WHERP SO /4 XOW® 5 HERVRD) RP
A4 TROKHDOWUHIG-XCH  _ DOGIORRUBRDMGKHHOR UHHHAH

_ ) RP R FHWIFDMIRAMHS H &RP P ROBKOWWR % SOUYDDHSHMDUH 1LBGZ W \KHERP STQ 15 HIMADARO 6\ HON
RO)RP 6  &RPPIWRD) IBI1R _ DGR SRIDMGKHHOR, WA HHAH
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B WHHH

_ " HAUSIROR &RP P ROBKOAY | LBGKHIZ W

. 7KUES$ P HIGHE00G5 HABMS/ 1P MMG30NGHIKISS JUHP HOAR &RSRUIDM2 [1IFH3URSHWA / 3 ILGGZ IWWHERP SDQ VEXUHE HERWRD) RP .
DM HHP EHJ DOGLOFARSRDMSKHHOR WHHHFH

) 7 ) 5 HABMG/ P \MG3 S$ JBHP HONR &RSRUDM2 [1IFH3URSHWA/ / 3 CDMG-XD [LBGZ W WH
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' PR DGR BRIDMGKHHOR HHHFH
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3R\ 6\BAP HONROBRKHX®B!_$ 11BGZ W \KHEHXUMYDOG( | FKOQIH&RP P MRORO0 DFK  _ DOGLOFRSRIDMSKHHOR WHHHIH
_&RSRDM2 11LFH3URSHIAY/7 DAY LN P HIEP HOMRWHS P HIG-GD0G5 HMBAMG 2 P QEXV( TXW DO, GRHOMH3 M0 | LGGZ W \WHERP SO0
$ODOBHRYWRO)RP . [RUKH\ HUHIGS' H-PEHY DOGLOFRSRDMSKHHOR W HHFH

_ERERDM2 1ILFH3URSHWA/7OMY 2 P QEXV( TXW DG, GFHOMH3 O LGFOGHEI0$ QH %WRWHERP SDQ ' HIQUYH3UR \ 6\ HIWR)
BRKHX®!_$ [LBGZ W WHEHXUMAYDOG( [ AKDQIH&RP P WRORD0 DK DOGIFRSRIDMGKHHOR UHHBOH

) LW P HIEP HOAR\KH&RBRIDM2 [1IFH3URSHWA/7 UMWY 2 P QEXV( TXW DOG. GRHWH3 @I [LBGZ W WHERP SDQ IVEXUHVE HRWRD) RP
M HPEH _ DOGIGARSRDMSKHHOR UHHIHFH

)RP R &RSRDM2 1 IFH3URSHWAY7 WWBHIRIP DOFH %G5 HAMRMS 6KOHE QY Z DG& HWIFDM 2 P QEXV( TXW D06, (RHOWVH3@D (LBG
Z W \RH&RP S V6 QOXO0E HERWRD) RP . | RUWH\ HIUHOGG' HAHP EHJ DOGLFRSRDMGKHHOR W HHFH
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WHERP SIQ V4 XOWM® 5FSRWRD) RP 4 [RUNHTDOWIHIGHSE0 OFK _ DOGLCFRSRDAMGKHHOR WA HMHH
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SRS VA XOWO SHERWQ)RP 4 IRAWHTDOWHGHE0 DK DOGICARSRDMSKHHOR UHHIHFH

_&RERDM2 |1LFH3URSHIY7 DANIOGER SRUDM2 |1 IFH3URSHWAY /3 ([ HAWHEKOQIHIQ& ROMRDG 6 HYHDIFH3 MO | LBGZ MW KHERP S VEXWHON
SHRWR)RP . CDMGO DK DOGLOFRSRDMSKHHOR WHHHIFH

WH&RP SQ V6 Q6 HERWR)) RP . |RAWH\ HIUHGG' HHP EHU DOGLOFRSRDMSKHHOR HHHFH

$ P HOGHG00G5 HABAMG5 HIMADNROS LIKWS JUHP HOMIDMG0 DK [RUKHEHH VR FHYBOVKDHKRTHYR WHERP SO) 1 LBGZ W WKH
SRS VAXOWMO SHRWQ)RP 4 IRMHDOWHGG-XCH _ DOGICRSRDMSKHHOR WHHHFH
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HHHA

) LB XSSP HOED QEHOMIH COM6HEM EHJ _B\ DOGLP RY &RSRDM2 [1IFH3URSHWA /3 _DVIMKHU &RSRIDM2 |1 LFH3URSHWNAY/7 UMADY
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IXOIDRUDOGS 6 YOON 1 DARCDCS WRADNRD DANKWAH [LBGZ W WKHERP SO0 IVEXUHIE HERWRD) RP . GDAMG-X® DOGLOFRSRDMS
KHHOR UWHHHFH
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7HP / ROO$ JUHP HOAMGDMGD/R ' HHP BHJ _B\ DOGLP RY &RSRADM2 [1IFH3URSHW / 3 _&RSRIDM2 [1IFH3URSHWAY7 VAW CEMIY CH
1 DARIDCS WRADIRD 31 & &OSAND DINAN/ / & D65 HILRV&DHAND DN DAYIMROR 5 HILRVYMIN 31 & %O0N 1 DARGDCS WRADNRODOGS HILRYY
YOON LOGZ W WKHERP SO VS QOO0 HERWRD) RP . [RAH\ HOUHDGG' HHP BHU DOGLCFR SRIDMGKHHOB WHHIHTFH

) LW P HOCP HOMR7HP | RDO$ JUH-P HOMGDMGD/R 6HBMP EHJ _B\ DOGLPRY &RSRDM2 [1IFH3URSHWA/ / 3 _&RSRDM2 [1IFH3URSHWAY
ZUMNECEVIY CH 1 DIRIDCS WRADIRD 31 & &CH\I0D DN/ / & DOG5 HILRY/&TE\I DNV DAYIMROR 5 HILROVYOCN 31 & %OON 1 DIRTD

$ WRADIRODOGS HILROVYOIN |LBGZ MK\KHERP SO0 V4 XOW® 5 HSRWRD) RP 4 | RAWH XOWMIHIG-GEHOM B DOGLOFR SRIDMGKHHO
B HHHH

WJWWWR HPBU _B\ DOGLP RY &RSRADM2 [1IFH3URSHWY / 3 _&RERDM2 [1IFH3URSHWAY
ZUMNECEVY CH 1 DIRIDCS WRADIRD 31 & &CH\I0D DN/ / & DOG5 HILRYV&TE\I DNV DAYIMROR 5 HILROVYOCN 31 & %OON 1 DIRTD

$ WRADNRODOG5 HILRYWVYOIN [LBGZ W WHERP ST 1V/$ QOO0 HERVWRD) RP . [ROWH\ HDUHDBHG' HHP BHU DOGLOFR SRIDMGKHHOR,
W HBOH

WJMWH 1 RHP EHJ _B\ DOGLP RY &RSRADM2 [1IFH3URSHWY / 3 _&RERIDM2 [1IFH3URSHWAY
7OV DB CH 1 DARICS WRADIR) 31 & &CHMID DN/ / & D065 FILR)/&DEAND DAV DAYIMROR 5 HILROVYOON 31 & %N 1 DARID

$ WRADNRODOG5 HILRYWVYOIN [LBGZ W WHERP SI) 1V/$ QOO0 HERVWRD) RP . [ROWH\ HDUHDBHS' HHP BHU DOGLOFR SRIDMGKHHOR,
HHHR

&UEVS JUHP HOMDAGD/R 2AREH) B\ OGP RY &RERDM2 |IFH3URSHWY/ / 3 _&RSRIDM2 |1LFH3URSHWA/7 DM, H %N 1 DARTD
$WRADNRYD . H YOF &DSMID DV . CF_-30 RIDD&KDHYON 1 $ _&MEIIN 1 $ - HOY) DJR%OON 1 DIRIICS WRALDIRD YOUFD VYOIN3/ &

0 HUWIEY \ K 3IHFH ) HIOH) 6P WK (FRERIDMG YONR SPHIFD 1 $ 8 6 %00N 1 DARGDCS WRADINRY &CBAICR CH1 DARICS WRADIR)

0 DOX CPMUAY D057 WEHY7 DANERP SOQ 31 & %N 1 DARDCS WRADIRD 5 HILRVYOON DOG7' YON 1 $ 1GGZ MKHERP SO WEXUWHIE FHERW
RO RP . DM2 AREHJ DOGLCFR SRIDMGKHHOB WHHHTFH

BXEMANUHR &237 |LGGKHIZ WK

6XEMADINVR &2 3/ 3 1IGGKHEY W

mewm 1) UP IIGCKHEY MK
&2 3/ 3W& HIMMHG3XEQF$ FFRXQNY) ) WP ILBGKHBY W

SHWIFDNROR \WH&KIH ([ HXWYH2 | IFHUR &Rmmmznlﬂ-iswamnuwwnma 5XB1 D D XQGHMHEHXUIMA/( [ FKDQIHEAVWR D/
LPHGG ILOGKHIZ MK

R \WH&KIH HIFHUR &RSRIDM2 |1 IFH3URSHWAV7 WWAHIXUGE 5XB1 D D XQEHAHEHXUMAV( [ FKOQIHS AR D/
P HGG 1IOGKHI W
&HWIFDINROR! \KH&KIH ([ HEXWYH2 | LIFHJR & RSRIDM2 [1IIEH3URSHWA/ / 3 WIXWGE 5XB1 G D XQGHMHEHXUIMAV( [ KOJHSPAWR DV
P HGG 1IOGKHI W

R \WH&KIH HIFHUR &RSRDM2 |IIFH3WRSHWAY / 3 WIXWGE 5XB1 G D XQBHMHEHXUMAY( [ KDJHSPWR D/
P HGG 1IOGKHIY W
&HWIFDINROR! \KH&KIH ([ HEXWH2 11 LIFHJR &R SRIDM2 [1IEH3URSHWA/7 WMWBTIXWGE, 5X®1 D _E XQEHAKHEHXUMAV( [ FKOQIHS AR DV
PHOG 7KVH KAWKDOCREHGHP H33 [LBG |RUSKERA/R 6HMRD R \KHEHRXUMIY( | FKDQIHS PR DVLP HOGHS RURKHT VH\KEMAAR
AHATHON R WDANHRNRD ) XWH) KLY H KIBWKDOCRAEHGHP HEWR EHICFRSRIDMGE\ W HHFHIQR DO 1L00) XQGHMHEHRXUMAY( [ FKDQIHS AR

VP HOGHS RAKHEHRXUMAY/( [ FKDQIHS PR DVLP HIGHG_ ) XUOAKHGKHIY W

&HWIFDIROR! \KH&KIH ) IGDCADCP 11FHJR &R SRDM2 [1LEH3URSHWA/7 UWNBTIXUWGE, 5X®1 D E XQEHAKHEHXUMAY( [ ROQIHS AR D/
PHEG 7KVH KEWKDOCRAEHGHP H3* [LBG |RUSKERH/R 6HMRD R \KHEHRXUMY( | FKDQIHS PR DVLP HOGHG RURKHZ DH\KEMAAR
MHOHON R AKDAVHRANRD ) XUKHJ KLV GHP HOW EHICFRSRDKMGSE, H HHPHIQROQ 11AOQ) XQEHMHE HPXUMAY( [ FKDQIHS AR

DvIP HIGHG ROWHG HRXUMAY ([ FKDQIHS PR DVIPHGG ) XUONKHGKHBY [W
SHWIFDINROR WHEKIH ([ HHWWH2 11IFHR &RSRIDM2 [TIFH3URSHWWA/ / 3 WIIXUWHGR 5X®1 G E XQGHMMHG HRXUMWY/( [ FKDQIHS AR _Dv

LPHEG 7KVH KEWKDORAEHGHP HGAIGG |RISKSRHVR 6HANRD R \RHEHRXUMY ([ FKDQIHS VR DVIP HGH5 RURKHZ NHVKEMRAR
RHOCAON R WDAHRANRD ) XK MV H KIBVWKDBORAEHGHP HOWR EHICFRSRIDAMGA_UHHHFHIQR D) 1100) XQCHAKHE HRXUMIYV( [ FKDQIHS AR

— _DvEPHGH ROAHEHEXUMY( [ FKDRIHS AR _D/IPHGEG_ ) XONKHGKHEY W,



http://www.sec.gov/Archives/edgar/data/860546/000086054616000064/copt12312015ex1021.htm
http://www.sec.gov/Archives/edgar/data/860546/000086054616000064/copt12312015ex1021.htm
http://www.sec.gov/Archives/edgar/data/860546/000086054616000064/copt12312015ex1021.htm
http://www.sec.gov/Archives/edgar/data/860546/000086054616000064/copt12312015ex1021.htm
http://www.sec.gov/Archives/edgar/data/860546/000086054616000100/copt09302016ex102.htm
http://www.sec.gov/Archives/edgar/data/860546/000086054616000100/copt09302016ex102.htm
http://www.sec.gov/Archives/edgar/data/860546/000086054616000100/copt09302016ex102.htm
http://www.sec.gov/Archives/edgar/data/860546/000086054616000100/copt09302016ex102.htm
http://www.sec.gov/Archives/edgar/data/860546/000086054616000100/copt09302016ex102.htm
http://www.sec.gov/Archives/edgar/data/860546/000086054618000013/copt12312017ex10223.htm
http://www.sec.gov/Archives/edgar/data/860546/000086054618000013/copt12312017ex10223.htm
http://www.sec.gov/Archives/edgar/data/860546/000086054618000013/copt12312017ex10223.htm
http://www.sec.gov/Archives/edgar/data/860546/000086054618000013/copt12312017ex10223.htm
http://www.sec.gov/Archives/edgar/data/860546/000086054618000013/copt12312017ex10223.htm
http://www.sec.gov/Archives/edgar/data/860546/000086054619000007/copt12312018ex10184.htm
http://www.sec.gov/Archives/edgar/data/860546/000086054619000007/copt12312018ex10184.htm
http://www.sec.gov/Archives/edgar/data/860546/000086054619000007/copt12312018ex10184.htm
http://www.sec.gov/Archives/edgar/data/860546/000086054619000007/copt12312018ex10184.htm
http://www.sec.gov/Archives/edgar/data/860546/000086054619000007/copt12312018ex10184.htm
http://www.sec.gov/Archives/edgar/data/860546/000086054618000032/copt101018ex991.htm
http://www.sec.gov/Archives/edgar/data/860546/000086054618000032/copt101018ex991.htm
http://www.sec.gov/Archives/edgar/data/860546/000086054618000032/copt101018ex991.htm
http://www.sec.gov/Archives/edgar/data/860546/000086054618000032/copt101018ex991.htm
http://www.sec.gov/Archives/edgar/data/860546/000086054618000032/copt101018ex991.htm
http://www.sec.gov/Archives/edgar/data/860546/000086054618000032/copt101018ex991.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex211.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex211.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex212.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex212.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex231.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex231.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex232.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex232.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex311.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex311.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex311.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex312.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex312.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex312.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex313.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex313.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex313.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex314.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex314.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex314.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex321.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex321.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex321.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex321.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex321.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex322.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex322.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex322.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex322.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex322.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex323.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex323.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex323.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex323.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex323.htm

(; +,%7
12 ' (6&5,37,21

- &HWIFDIROR \WH&KIH ) LODCADCR [11IFHUR &RSRIDM2 |[IFH3URSHWY / 3 UITXUWGE 5XB G E XQEHMHGHXUMA/( [ FKOQJHSPWR D/
PHEG 7KVH KEWKDORAEHGHP H3ALBG |RUSXERA/R 6HAIRD R \WHGHRXUMAY( [ FKDQJHS FVR DV/CP HG-G RURKHZ MH\KEMANR
MHOHON R \KDVHRANRD ) XWHJ \KVH KBWKDOCRAEHGHP HoWR EHICFRSRIDMGE, UHHIHFHIQR D0 1100 XQEHAMHGHRXUMAY( [ RDQIHS VR

DVCP HYGHG RUKHGHEXUMIY( [ FKOQIHS PR D/IPHGG ) XUONKHGKHIZ W,
16 U5/, QUUIFH RAXP HQ 7 KHLOWIFHGERAXP HNERHY QRAZSSFDULQWHLQMIPAYH DI LOIEHFDAHIW; %6/ \BIVIUHHP BHEEHEZ MMOQWH, QICH
; U5/ GRPP HOMILOGKHIZ W
6&+ ; U5/ 7O RFP\ ([ \WMMRQERHP D' RAXP HOWILGGKHIZ W
&$/ ; U5/ 7O RFP\ ([ \WMMRQ&DBXOMRY/ [QNEDH' RPP HOWILBGKHBZ W
1 $% o5/ ([ \WMRY/ CEHY/ LONEDH [ LBGKHIEZ LW
35( U5/ 7O RFP\ ([ \WMMRQIUAHQBIRY/ LONEDH' REXP HQM LBGKHIZ LK

") D U6/ 70 RFP\ ([ WRIRY' HIQWRY/ LONEDH' ReXP HOWI LBGKHBZ W
&RYHBIDIH, QMIRNYH' DY) LB |RP DWGDY, QH; %6/ DOGFRQBIGHGLQ( [ KAIW
, QAFDAVDARP SHRDRY SORRUDUDQI HP HQAHMXUHGWR BHI LBGDYDQH KIEMR\KY) RP

F 1 RACSSTHE®!

WP )RP . 6XPPDU

1RH


https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex324.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex324.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex324.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex324.htm
https://content.equisolve.net/copt/sec/0000860546-20-000007/for_pdf/copt12312019ex324.htm

6,* 1$785( 6

SXUMOQMR\WHUDXAUWP HQVR 6HAMRQ  RU G R \WHEHRXUMW/( [ KDQIHS PR \KHS H IMABQADY GO FDVHG WKLY WHBRWWR EHVLI GHSRQIWEHDD B \WH
XQEHMICHS WHIHXQRGXO DAMRU] HS

&25325%$7( 2)),&( 3523(57,(675867

"DM ) HEUOU % V B\WBKHD( 9XGRIFN

BWBKHD(  YOXCRUAN
SUMAONDGEKIH ( [ HAYH2 [1LFHJ

"DM ) HDOU % V$QKRQ 0 LI\KG

$QKRQ 0 L\XG
( [ HOAWHO LFH3WMG-DNIQG&KIH ) LCDGADR |11FHJ



SXVNOQMR \WHUTTXUP HOVR WHBHRXUMEV( [ FKDQIHS PAR WY U-ERWWDVEHHQMIGHSEHBZ. B\ WHIRTBZ 1Q) SHIRQ/RQEFKDD R \WH5 HIMBQAIOGLOWH
FOBOAMAY DG RQ\KH DM LQAFDAMG

_6LICDMH/ Al _ DM
V B\WBKHD( 9BXGERUAN BUMGHQNDIQG&KIH ( [ HRXARYH2 1 LEHUDQG 7 LKWAH ) HEOOW
BWWBKHD( 9OXGRUAN
V$QRRQ 0 I\KG ( [ HOALYHO LFH3UWMGHNDQG&KH ) LCDGADD ) HEDAOW
$QMRQ 0 L\WXG 211 1FHJ 3UCASD0) LQDGADCR 11 FHU
V* BWIRY - 7TKRU 6HIRU9 LFH3 WM GHNE RQURTPUDG&KIH ) HEOOW
* BHIRY - 7TKRU $ FFRXQIY 2 11 LFHJ 3UCA.SDCH FFARXQINY 2 [11IFHJ
V7KRP DY) %3 &KOWP DOR \WHYRDG DG 7 KVRH ) HEDAOW
7KRP DY) %3
V5REHW ' HQRQ 7UOMAH ) HEOOY
SREHW ' HORQ
V 3KIB/ +ZNQ/ 7UOMAH ) HEOY
3KAS/ +ZNQ/
V' DGO -CFREVMO 7UO0AH ) HEOY
' DGO -CFREWMQ
VOWHY' . HOBU 7UOMAH ) HEOY
BWHY . HBU
V & 7D GUBLFINHW 7UOMAH ) HEUDY
& 7D GU3LANHW
V/ \D* 7UP EHJHJ 7O ) HEDAOW

/ DMD* 7UP BHIH



SXUMOQMR\WHUHDXAWP HQVR 6HAMRQ  RU G R \KHEHRXUMW/( [ KDQIHS PR \KHS H IMABQADY GO FDVHG WKLY WHBRWWR EHVLI GHSRQIWEHDD B \WH
XQEHMIQGHS WHIHKQRGXO DMRU] HS

&25325%7( 2)),&( 3523(57,(6 / 3
% &RSRUDM2 |1 LFH3URSHMA/7 DMV
W* HHIDCBONGH)

"DM ) HEUOU % V B\WBKHD(  9XGRIFN

BWBKHD(  9OXCRUAN
SUMAONDGEKIH ( [ HAYH2 [1LFHJ

"DM ) HEDOW % V$QKRQ 0 LI\KG

$QKRQ 0 L\XG
( [ HOAWHO LFH3WMG-DNIQG&KIH ) LCDGADR |1LFHJ



SXVNOQMR \WHUTTXUP HOVR WHBHRXUMEV( [ FKDQIHS PAR WY U-ERWWDVEHHQMIGHSEHBZ. B\ WHIRTBZ 1Q) SHIRQ/RQEFKDD R \WH5 HIMBQAIOGLOWH
FOBCAAMAY DG RQ\KH DM LQAFDAG

_6LICDMH/ Al _ DM
V B\WBKHD( YXGRUFN SUMAHONDGEKIH ( [ HRARYH2 |1 LFHUDGG 7 MH ) HEOQW
BWBKHD(  9BXGRUAN
V$QKRQ 0 L\XKG ( [ HPAWYHO LFH3UWMG-QNIGG&KIH ) LOGADD ) HEOOW
$QNRQ 0 LI\KG 2 [1LFHU 3UCASD)) LCDGADCR [1LFHJ
V* BIRY - 7TKRU 6HIRU9 LFH3 WMGHOANE RMRBUDIG&KIH ) HEOQW
* WIRY - 7KRJ $ AFRXQIY 2 | 11FHJ 3UCASDCS FFRXQIY) 2 [11FHU
V7KRP DY) WG &KOWP DOR WHYRIG DG 7 UAAH ) HEOOW
7KRP DY) 943
V5REHW ' HORQ 7OMAH ) HEOOW
SREHW ' HORQ
V 3KAI5/ +ZNQY 7U0MAH ) HEOOW
3KaB/ +DZNQ/
V' DGO -CAREVIMQ 7OMAH ) HEOQW
" DAGO -CFREVIMQ
VBWWHY . HOU 7U0MAH ) OO
WD . HBU
V & 7D GUILANHW 7OMAH ) HEOQW
& 7D GUBLANHW
V/\D* 7UP EHIHJ 7OMAH ) HEUOW

/ DMD* 7UP BHIH



A (5 72),1$18&,$/ 67$7(0 (176$1"

0 DARIHP HMKS HSRUVRQ, QM LDCE: ROAMR® YHJ) LCDOADCH HSRUAQJ
_&RERDM2 || IFH3URSHWNA/7 DV
QRERDM2 [[IFH3FRSHWY / 3

SHRIVR |, QGHHGHOWS HIMM HG 3XEQF$ FFRXQAQ] ) LLP
_&RIRDM2 || LFH3URSHWA/ 7 DMV
SRIRDM2 [LIFH3URSHW/ / 3

& RARICOMS) LODOADCSVIMMP HOWR & RIBR D2 |11FH3 URSHIAH/7 UXMV
&RORIDMEYODFHEKHVDVR * HRHP BHJ BRE]
SRQRIEDME6\BAM HOVR 2 SHDINRQVI RMMH<HRY/( QGHG" HRHP B

6&+ (" 8/ (

06

SRQRIEDME6\BM HOVR & RP SUHKHMYH, GFRP HI RMMH<HLY/( QGG HRP B

SRQRIDMS6\BAM HOVR ( TXAW [RMH<HIY( Q356" HRP B DG

SRQRIEDMS6\BM HOVR &DK) GZ VIRMH<HIY/( QAH5' HAHP BHJ

06

& RORICOMS) LODCADBVIMP HOVR & RERDM2 [TLIFH3URSHIAHY/ / 3
& RORIEDMEYODFH6KHVDVR * HRHP BHJ B8 E]
SRQRIEDME6\BAM HOVR 2 SHDINRVI RMMH<HRY/( QGG HRHP B

06

SRQRIEDME6\BAM HOVR & RP SIHKHMYH, CGFRP HIRMMH<HLY/( QGG HRP B

SRQRIDMS6\BAM HOVR ( TXAW [RMH<HIY( Q356" HRP B DG

SRQRIEDMS6\BAM HOVR &DK) GZ VIRMH<HIY/( QAH5' HAHP BHJ

06

1 RM\R& P

) LODCA DO VMR HOW 6 FKHEX®H
6RH®... 5 HXO WBMDOGS FRXP XOWME' HEHHDNRQD/R ' HHP EHJ

F

F

FOFFREE FREEE

-



&RUBRUDM?Z |1 LFH3 URSHIEY 7 UKMAD. DQDIHP HOAV5 HBRUARY, QMUCDOR: ROARCR. YHU) LQDGADCS HSRUAQY

0 DEDIHP HAYUASRMEG RUMMEDKIQ) DOGP DQEIQQ) DENOMIQMDOFRQURCRYHUI LOGADOFERYWY DG RUSHIRP LQ) DQDWHAP HMWR WHH I HRYHHWR
LQMODCFRQMRCRYHUI LCDQALDOWSRMGY) DVR * HAHP BHU , QMCDOFRQARCRYHU LQOCADOBRWY LVDSURFHN GALIQHG\R SURVIGH U DR TEGI DAXUIGFHUH DLAQ) WH
UHICEOVR | LQOGADOS SR DOGWHSUSODAROR | LCOGADONTAP HONI RUH \WIDCBXUSRAVIQ CFFREDGFHZ W IHHDD CFRHBMG CFFRXQIY SUCALSBY 2 XUQMITD
FRQURCRYHUI LD DOUBRY LFOGHVWRH SRIAHY DG SURHBXUMAKDAL. SHYBIQWR\KHP DOMIFHR UFRG/AKDMQUDRIEGIGABOCFRXUDAD 0G| OO UH GRAKH
WIQRMRY/DGAVSRIMRY/R RXUDKHV L SURVIGHUHDRITEGI DAXUIGFHWDARDQCANRQY DUHUHFR G-G D/QHHADY R SHP IVEUEDDIROR | LCDGADONDAP HOVLO
CFFREDGAHZ W JHHIDED CFRHBWMWG CFFRXQIY SUCALSBY DOGWDARXUBFHSVOGGH SHIEWUVDHEHQ) P DGHRID LQIFFREIFHZ W DAKRU) DARQVR RXUP DEDIHP HONDQG
VKVAHY DQG UL SURVIGHUDRIEGI DAXUIDFHUIDEQ) SUYHMRORMP HY GHARNROR XQDAKRU HECFTDAMMRY XVHRIAVSRIROR RXUDXHMKDNFRXTSKDYHDP DALIDD
HI HAARQWKH LCDCADOWIAP HQNV Y-HFDAVHR IWLCKHIHATP VBNRQY LQMIDCFROURCRYHUI LCDGADOUHSRGY) P D GRASUHYHNRUGHARWP [MKBAP HON $ OR SURWANRQ/R DQ
HYDODMRQR H I HRRMHIHWAR | XUMUH SHIRG, CUHVEMAAR \H UM WDAFRQIRY P D BHFRP HLQOGHNXOMEHFDVHR KO HVIQFRQBURYY RAMDAKHGIUHR FRP SIOFHZ LW
WHSRIFIHVRUSURAHGUAVP D GAMIR DM

0 DEIHP HYBHURIP H3DQDXAAP HOAR WHH I HAYHIRWR RAULQMIDCFROURCRYHUI LGDGADOERMY) DVR * HRHP BHU EDHGXSRQFUMLIDLO, QMEDOR RQNRO
,QMIUDMG) WP HZ RINIMAXHGE, WH&RP P MKHR 6SRQRUQ) 2 DG DIRYVR WH7UWDE D &RP P WRD 38262 UDHGRORXUDWAP HIAVP DEIHP HVGAMP LGHGWDN

RXULQMIDOFRQURCRYHUI LCDGADOWSRWY) Z DVHIHAYHDVR ' HR-P BHU EDHGRQWHFUMUDLO, QMEDORQNRD , QAJUDAG) WP HZ RN IMM-GE \WHE2 62

7KHHIHAYHHWR RAULQMCDOFRQURCRYHUI LQDGADOWERWY DVR ' HHP BHU KD/EHOD@WEE 3URZ DMKRAHERRSHY/ / 3 DLQG-SHIG-QABHIMMIG
SXETF DFFRXQIY 11LP  D/ABAGLOWHUUHSRWZ KIFK D5SHOWKHMQ



&RBRDM2 IIFH3WRSHIAHY / 3 0 DQRIHP HOAVS FBRUARQ, QMLCDO8 ROARTR YHU) LODQADCE HSRUAQ

0 DCDIHP HAYUASRMEG RUMMEDKIQ) OGP DQEIQQ) DENOMIQMDOFRQURCRYHUI LQDGADOFERYWY DG RUSHIRIP LQ) DQDWHAP HMWR WHH I HRYHHWR
LQMDCFRQARCRYHUI LCDQALDOWSRMGY) DVR * HAHP BHU , QMCDOFRQURCRYHU LQDGADO-BRWY LVDSURFHN GALIQHG\R SURVIGH U DR TEGI DAXUIGFHUH DLEQ) WH
UHICEOW R 1 LCDADOWER WY DOGWHSUHSOUDIROR! | LQDCRDOWEMAP HOWI RUH \MODOSXUSRAYLQDAFREDGAHZ W JHIHIDED DFAHBAMG CFARXQIY) SUCASBY 2 XULQMIID
FRQURCRYHUI LD DOUSRY LFOGHVWRH SRIAHY DG SURHBUMKDAL. SHMBIQWR\KHP DOMIFHR UFRB/AKDMQUDRIEGIGABO CFRXUDAMD 0G| OO UH GRAKH
WIQRMR/DGAVSRIMRY/R RXAUDKHNV 1L SURYIGH UHDRTEG DAXUIFHWDARDQCANRQY DUHUHFR G-G D/QHHADY R SHP VB EDDIROR | LCDGADOXDAP HOVLQ
CFAREDGAHZ W JHHIDE CFRHBWMWG CFFRXQIY SUKALSBY DOGWDRXUBFHSVOGGH SHIEWUVOHEHQ) P DHRID LQIFFREIFHZ W DAKRU) DARQVR RXUP DI HP HNDQG
VK- DQG UL SRVIGHUDRIEGI DAXUIDFHUDEQ) SUYHMRORMP HY GHARNROR XQDAKRU HECFDAMMRY XVHRIAVSRINROR RXUDXHMKDAFRXESKDYHDP DALIDD
H1 HAARQWHI LCDGADOWIBAP HQV 94-FDAHR! WILGKHHQAP MIRQY LOM IDCFRQARCRYHUI LCDCADOBRGY) P D CRABUHYHINRUGHMAWP KB HON $ OR SURMANRQVR D
HYDODMRQR H I HRRMHIHAAR | XUMUH SHIRG, CUHVEMAAR \H UM KDAFRQUIRY P D BHFRP HLQOGHNXOMEHFDVHR KO HYIQ FRQBURYY RAMDAKHGIUHR FRP SIOFHZ LW
WHSRIFIHVRUSURAHGUAVP D GAMIR DM

0 DEDIHP HYBHJRP H3DQDXAAP HOAR WHH I HAYHIRWR RAULQMIDCFROURCRYHUI LGDCADOWERWY) DVR * HAHP BHU EDHGXSRQFUMLIDLO, QM DO RQNRO
,QMIUDMG) WP HZ RINIMAXHGE, WH&RP P MKHR 6SRQRUQ) 2 D] DIRYR WH7UWDE D &RP P IMWRD 38262 UDHGRORXUDMAP HIVP DQIHP HVGAMP LGHEWDN

RXULQMIDOFRQURCRYHUI LCDGADOWSRWY) Z DVHIHAYHDVR ' HRHP BHU EDHGRQWHFUMIDLO, QMEDORQNRD , QAJUDAG) WP HZ RN IMM-GE \WHE2 62
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SXETF DFFRXQIY 11LP  DYABAGLOWHUUHSRWZ KIFK D5SHOWKHMQ
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TRWHYROGR 7 UMM/ DOG6 KDHKRTGHYR &RBRDM?2 [1LIFH3URSHINAY 7 W

2 SQRQVRQWH) LQDQRDCE\IAP HIWDQG, QM DO ROMRORYH) LQDORDCS HERUY

: HKDYHDX@WGEWHOFFRP SO0 LQ) FRORICDMG EDDGFH\KHHVR & RISRIDM2 |1 LFH3URSHIAY 7 WG IWAKEMGDUHY \WH&RP S~ DVR ' HHP BHU oG

DG \WHUHIAG FRORIEDME WM HWR RSHIDIRYY R FRP SUHKHMYHIGRRP H R HIXW DGR FDK | BZ VI RUHIFK R WHWWUHH\ FOWLOQWHSHIRGHIGG' HAHP BHU
LFOQQ) WHUHDAG CRM/DJG | LADCADDNIM HIWAKHEGI QMG LQWHDFFRP SO LQ) Q3 FRIBRIYHD UH HHG\R DVKH? FRORICDAG | LDQRDOWBAP HOV  :© HDORKDYH
DXAWGWHERP S VIQMDCFRURCRYHUI LQDCADOBERWY) DVR * HHP BHU EDHGROFUMLDHABEDKHGLO, QMLDORRD , QMIDME) P HZRIN

IMKHGE \WH&RP P WHR 6SRQRUCQY 2 UDQ] DIRYVR WH7UWDEZ D &RP P IMWIRQ &2 62

, QRXURSIQRY \WHFRQRIEDAG | LQOGADOWBAP HOVUH HIHGWR CERYHSUAHQAVOL® LQDEP DAUDOWASHAW \WHI LQDCADCSRIMROR \WH&RP SIQ DVR ' HAHP BHU

0% DOGWHUAKXOVR IWRSH.DNRQ/DQGLWFDK | BZ VI RUHDFK R \RHWUHH\ HOWIQWHSHIRGHIGG' HAHP BHU LOFRQRUP LW Z LW CFFRXQIY SUCASBY
JHHI® DFR-BMGLOWHS QUNMGE\BMVR $ P HIFD $ ORLQRXURSIQRY WHERP SIQ P OQECHS LQDTP DMIDOUASHRN HIHRARYHLQMDOFRQURCRYHU LOGADOS SR WY D/
R' HPEU EDHGRQPUMIDHABEDKHGLO, QMIDOSRMRD , QRMILDMG) P HZ RN IMM-GE \WHE&2 62
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7KH&RP SDQ VP DI HP HAY UASROUE® | ROWHVHFRQRICDMS | LQOGADOXDAP HQV | RUP DQEIQQ) H | HRAMYHIQMIDCFRONRCRYHUI LDQRDOUWSRIGY) DOG | RUMWDXHXP HA
RO WHH I HRWYHHWR LQMIDOFRURCRYHUI LCDGADOWERY)  LQFOGHGLIQWHIFFRP SO0 LQJ 0 DRI HP HOAY'S HERWARY, QMIDOS RMRD YHU) LCDGADCS HSRMY) 2 XU
UASRQUIELOMN MR H SUWRSIQRQ/ROWHERP S0 IV FRORICDMS | LDIFLOOWBA HW DG ROWHERP SO0 VLQMIDOFRURCRYHUI LCDCADOWBRWY EDHGRORXUDGW @ H
DHDSYXETF DFFRXQIY 1LUP UHIMALMGZ W WWH3XETE &RP S $ FARXQIY 2 YHUIKVORDEG 8 QUWGE\IAN 3&$ 2 % DG DUHUNXUHG\R EHLQE-BHIG-OAZ LK UASHRAR \KH
&RP S LQOFFREIFHZ MWWHS 6 | HEHDOWHPAUMEV @Y VDG \KHCSSOFCEG XGV DG W XDMRY/R \WHEHRXUMAY DG ( [ FKOQIH&RP P MMRQDIGWH3&S$ 2 %

: HFRQBANG RUDKAWILQ DR EOGRHZ W \KHWEQEDB/R \KH3&S$ 2 % 7 KRHWEELG/ UM XUUHWWDAZ HSTRDGSHIRP \WHDXAW\R REBLQU-DRITE® DAKUDGFHCERW
Z KHKHHARQRIEDAG | LCDGRADOWBM HQVDUHI UHR P DAMUDCP MXBRP HQANZ KHAHUGHWR HIRURUIUIXG DQGZ KHAHUH | HAMWHIQMCDCFRQARCRYHU! LQDGAOOU-SRWY
Z D/P DQEICH3LQDTP DMIDOASHNV

2 XUDGAWR \WHFRQRIEDAG LOGADOMIAMP HOVLGFOGHGSHIRP LQ) SURRHBUAR DIAVWHUMNYR P DAMIDCP DAEIAP HOAR \HFRQRIEDAG ! LCDGRLOONBA HON
Z KHNHUGHWR HIRURUI UDXG DG SHIRP Q) SURRHGKUAWDABSRIGWR\KRVHUMWY 6XFK SURFHEXULFOGHGH TP LQQ) ROD\MMEDLY HYGHFHUHIDAEQ) \WHIP RQNDG
QAVFRKUAVLQWHFRQRICDMS | LDIROOWBAP HW 2 XUDXGW DOR LGFOGHG HYCODMY \WHIFFRXQIY SUGASBVXVHG DOG I QU LFOQAAKP DM/P OGHE. P ODIHP HOAVDYZ HD
DVHYDODIY \WHRYHDOSHQBIROR WHFRQRICDMS | LA DOXIAP HQNV 2 XUDXGWR LQMCDOFRURCRYHUI LCDCADOUBRWY LFOG-GRAMIIQQ) DOXQEMEEQ) R
LQMODCFROMRCRYHUI LCDQALOOUSRIGY) DAFMCQ) \WHUMN\WDADP DMUDCY. HINGHWH, MV DQG\MAMY) DG HYDOOMY \WHGMIQDGRSHDMY HIHAYHIWVR [QMITFRQMRO
EDHGROWHDAAXHGUM 2 XUDXGEW DR LFOXGHG SHIRIP LQJ \KFK RMFUSURHBUYDVZ HIRQUGHMG QHRHADY LQWHALUP® MBGRHY © HEHIHYHWDARUDXGWSIRYIGHD

UDRIEGIEDLYI RURURSIQRY/
" HIQURQDQG/ P MMRVR , QRGOS ROARCRYH) LODQADCS HSRUMY

$ FRP S WLQMIDOFRQURCRYHUI LQDGA DO BRYY 1Y DSURFHW GALI GHE\R SURVLGH DR TEG DAXUIFHUH DAQ) WHUHITEON R | LOEADOMERIY DJG\WHSUSODMROR
1 LCDQADOWSAAP HOWVI RUH WLODOSXUSRAVYLQDFFRUEXFHZ WK JHHIDE) DFR-BWWG DFFRXQIY) SUCASOV $ FRP SO0 WV LQMCDOFRQARCRYHUI LDCADOB BR WY L(FOG/WRH
SRIFLHV/DQG SRAHGUAWDVL. SHYBQWRWHP DQMIGFHR UFRBAKDMQU-DRIEGIGARO DFFXDMY DQG! DL® UH GRAKHWIQLRNRY/DOGAVSRMRQ/R \WHDAHVR \WH
FRPS L SURVIGHUDRIEG DAXUIGFHWDADQOANRYY DHUFR GG D/QHHADY R SHP IVEUIEDDIROR | LCDGADOXIAP HOVLQIFFREDGFHZ W JHHDD CFA-BAG
CFARXQIY SUCASBY DG\WDAHFHSWIOGH SHIGWUA/R \WHFRP S DHEHQ) P DEHR LQOFFREIFHZ W DAKRU] DARQVR P DI HP HWIGG\WKMA/R \WHFRP S0
006 UL SRVIGHUDRIEGI DAXIFHUHDEQ SHYHMRORMP HD GHARNROR XQDAKRU HGOFTXAMMRY XVH RUAVSRIMRQR \WHFRP ST IV DAHMKDNERXGE KDYHD
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UHFDAHR IWLQKHHAMP MINRQY QM DCFRURCRYHUI LDGRDOUSRMGY P D QRABUAYHNRUGHRAP LWKBAP HQV $ OR SURWAMRQVR D) HYDODMRQR HIHAWHHAMR
| XUMUH SHIRGY DUHVVEMPAR \WHUMWDAFRIRYP D EHFRP HLQDGHDOMEHFDAHR . FKOQIHVIQFRAMRY/ RAKDAKHGIUHHR FRP SIDQFHZ AW \WHSRIAHYRUSURAHBAUY
PD GHMIRDM

&UMFDGH XGV0 DY/

7 KHPUMFDCDXAWP DIWUFRP P XQFDAMGEHBZ 1VDP DIRUDUMQY [ URP \KHPXUHBHIRG DXAWR \WHFRQRICDMS | LDROOKEM HOMKDAZ D/FRP P XQFDAMGRUBTXUHG\R EH
FRP P XQFDMG\R\WHDXGWARP P [WHDQG\KDAL. UHDM VR CFFRXQIVRUGVFRKXUAAKDADLH P DALDOR \WHFRQRIEDAG! LOGADONIM HOVDGG L LQYRYHGRXUHS-AD
FKOGBQILQ) \NEMRLYH RUFRP SBf MGIP HON 7 KHFRP P XQFDIRQR FUMAICIXGWP DMLY GRYRAIGMIQD) Z D RAURSIQRQROWHFRQRICDMS | LCDADOWEAP HOV
\ENHQDYDZ KRB DUGZ HOHRME. FRP P XQFDIY \KHRUMFDCDXGWP DAWUEHBZ  SURVLAQ) DMW-EDDMRSLQROROWH FUMFICDXAWP DIRURURQWH CFFRXQIVRUGVFBR KU
Z KIFK WHDM/

" HMPLCDWROQR! ([ SHAMS/ HDVH( QG' DiMIRUB QWG 6\MY/* RYH.CP HQW HDVHVZ I 2 (H\ HDUS HHZ D2 SWRQVDQG RU( DLO 7HUP LODINRQS5 LIKW

$VAHABGIQLRW D5  \RWHFRQRIEDMS ! LQOADOAIAP HOV \REDBDHUYHHI RAWH\ HIUHGG' HAHP BHU zov P LAIRQDQGDMI QI LFDQMSRMROR
WH&RP S VODH/DHZ W WHS QUMGEVBIMY* RYHIP HOVZ KIFK WBUAHOMG R \KHI L HSGDHUYHOGVI ROWH\ HIUHGG' HRP BHU 7KHP DWW R

8 QAMG6\BM/* RYHIP HOABDAYFRQEIQRH\ HIUBHHZ DORSWRQY DG RUSURMGHI RUFDLD WP LADIRQUIKW 7 KH&RP SI). UFRIQ] H/P LGP XP UHQOSD, P HONVRQD

LI KWICHEDUY RHAHWIP VR HIFK GDH 7 KHEDHWMP R DEDHLGFOGH\WHQRIFDGFHIDEGISHIRG/R WHODHORY Z MWW SHIRG/FRYHIGE DWIDNSIROWR
H WIG\WHEDHL WHWIOAYUDRIED AHMIQWH HAVHWDARSIRD  DWIQWRSWROVR\MIP LCDMWWHODHL WHWIOAY UDRIED AHVBQRAR H HRVHWDARSIRY
0G  DQRSWRO\RH WG RUGRAR\MP (DM WHODHIQZ KIFK H HAVHR \WHRSIROLYFROURBGE \WHERP S DAWHBMRY:  KHODXAAQ) WHH SHAMGBDHHEG
DM P DDIHP HAKVHYMGIP HOAQFRQMP ST \WHMIQILFDGFHR D SHDGWY/DVWIDAP D LARXUMKRXG WARRHQRAR H HRVADD H MY ROWRQARH WOG\WHEBDH
RUH HAMVHOD H MY ROMRQAR\MP LDMWHEDH DG HRGERP LE LGRHQHYI ROWHWIQWEDHG RO H LMY FROMFADMANHQMY RUP DNHAEDHG | CRRWLQWH®DH

7 KHSUCASOOFRMGHDIRYY | RURXUGHALP LCDBROWD/SHIRUP Q) SURFHEKUA/UHIMY \R\WHGHAMP LADINROR \KHH SHRMGGDHHIGEMI RUS QUWGEVBAMG* RYHIP HONBDAY
Z W RH\ HOUUHGHZ DORSWRQY GG RUHLD \WLP LCDARQ UL KWLY D FUMFDCIXGWP DAKLUDUHWKH LI QI LFDQAMGIP HWE. P DQRIHP HWZ KHQGHAMP LQQ) WHH SHRMGODHHIG
DM RAKHS QWGE\BIAY* RYHIP HUWBDHY/Z W RGH\ HOUUHGHZ DORSWRQY DG RUHID WP LCDIRQUUKW Z KIFK LWL BGWR DKLIK GIUHR DXARUMGIP HMXEVMRRAWY
DOGDXAEWH | RWQSHIRUP 1Q) SURFHEXUAY DG HYDODMY DXAWAVGHFHUHIMY \R\WHGHMP LADNROR \KFK H SHRMG GDHHIG M/

$ GIHMQ \WHP DIRULQRYHG SHURP 1 SURFHBXUY DG HYDODIY DXAWAMCHFHLQFRIGHRIRDZ W | RUP Q) RAURYHIITRSIQRQROWHFRQRICDMS | LCDADOWENP HOV

7 KAVHSURFHOAUAYLGFOGHG WM \WHH | HRAVHIHWR  FROURY A \RWH UHYHOH UHFRIQUIRD | RUBDAHY LGFOGQ) FROMRY RHMHGAMP LCDIRQR WHH SHAMGGDHHEG
DM RUS QUMGE\BM* RYHGP HMBDHVZ W RGH\ HIUUHIHZ DCRSWRYY DG RUHI® \WMIP LCDARQUUIKW 7 KHVHSURFHBAU/DOR LGFOGHG TP R RKHY \MAMY P DI HP HOWY
SURFHW/I RUGHMP LQQJ \WHH SHRMGGDHHIGEMI RUDMP SBIR 8 QUMG6MBM/* RYHIP HONBDAYZ W RH\ HOUUHIHZ DORSWRQY/DQG RUHDL® WP LADNRQUIKW LFOGQY)
HYDODMY \WHUDRIEGHWR MIQU LFOQADKXP SIRQ/XM HGE. P DRI HP HIMKFK DARHWIQULFOFHR DO SHIGHYDWIONP D LGRXUNKRXGE IWARRHQRAR H HIFVH
00 H MM ROMROARH \WIG\WHEDHRH HAVHID H MM RSMRQARMP LCDMWH®BDH DG HRGRP LF LGRHMYHYI RAWHWIQAEDHGRODQ H MY FROMFADAHAN
HQIYY RUP DNAEDHG | CRRLYLQWHGDH ( YOODMY \WHDXKP SMRQVLGFOGHEHYDDDMY Z KHMHAHDXKP SNRQ/XVHEZ HHUDRIEGIFRMUGHIQ) SDIWW] SHIHIFHZ LW \KH
\MDONDQGWH UHQIOSURSH WY DG Z KHKMHHDXXP SWRQYZ HMFRQIMAMVZ LW HYCHFHREMQHGIQRM-UDIDVR WHDXGW
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5 HBRUAR , QGHSHOGHOS HIMMLHG 3 XEQF$ FFRXQAQ) ) LLP

TRWHYROGR 7 UMMV DG8 QIWRTHYR &RBRIDM2 [ IFH3URSHWY / 3

2 SQRQVRQWH) LQDQRDCE\IAP HIWDQG, QM DO ROMRORYH) LQDORDCS HERUY

: HKDYHDXGWWG\WWHOFFRP SO0 Q) FRQRICDME EDDFHKHHVR &RERIDM2 |LFH3URSHWY / 3 DQGIWAKEMADUH/ \KH? 2 SHDMY 3DMGHIKS D/R ' HHPEHU
DG DOG\WHUHDMMG FRORIEDAMG MM HOVR RSHIDIRYY R FRP SUKHQLYHLGRRP H R HIXW DQGR FDK | BZ VIRUHIK R \RHWUHH\ HOWYIQWHSHIRGHGS' HAHP BHU
LFOAQ) \WHUHADMS QRAV DG | LDGROOWIM HINFKHXBIOXMELOWHIFFRP SO Q) 1QE - ARTANHD UH HUHGVR DVWH? FRORICDAG LCOCADOMIM OV H

DOR KDYHDXQWGWH2 SHIDMY 3DMGHYKLSTVLQMCDOFRQARCRYHU LCDCRADOWERWY D/R ' HAHP BHU EDHGRQRUIMAID HXBEDKHELO, QMO RNRD , QMIDMS

) LPHZRIN IMXHGE WH&RP P IMWHR 6SRORIQ) 2 UDQ] DIRY/R WH7WDEZ D &RP P IWRD &2 62

, QRXURS.QRY \WHFRQRIEDAG | LQOGADDWIAP HOVUH HIHGWR CERYHSUAHQNOL® LQDEP DAUDOUASHW \WHI LOODCADOSRIMRQR \KH2 SHDIVY 30MHWKIS DVR * HAHP BHU
0% DIGWHUAKOVR IWRSH.DNRQ/DQGLWFDK | BZ VIRUHDFK R \RHWUHH\ HOWIQWHSHIRGHIGG' HAHP BHU LQFRQRUP LW Z W CFFRXQIY

SUCASBVIHHID CFR-BAGLOWHS QWGEVBM/R $ P HIFD $ GRIQRXURIQRY \WH2 SHDMY 30MGHIKLS P DQEGHS LQDUP DAUDOUASHW H I HRAMHIQMIDCFROURORYH)

ICDADOWERWY DVR ' HHP BHU EDHGRQFUMLUD HAEDAHELO, QMO RO , QMIDME) LDPHZRN NGB WHE2 62

YDMVIRI2 SQRY

7KH2 SHDIY 3DNGHIKLSTVP DEDIHP HOAY UASROUESH RAKHHFRQRICDMS | LDGROOKEM HOWV | RUP DQEQQ) HIHRARYHLQM CDOFRQMRCRYHUI LCDCADOMERWY OQGIRU
LWDAHWP HOAR WHH | HRYHIAWR LOMIDOFROURORYHUI LCDGADOWERY)  LQFOGHGLIQWHIFFRP SO0 LQJ 0 OEDIHP HOAYS HERWARY, QMIDOR RQURCR YHU) (DGR
5HBRMGY 2 XUUSRQUELDI VR H SUAVRIQRQ/RQWWH2 SHIDIY 30NGHIKLSTV FRORICDMS | LDQROOWBAP HWDQGROWH2 SHIDIY 30NGHYKLSTVIQMIDCFRQMRCRYH
I LCDQADOWSRWY) EDHGRORXUDGW : HOUHDSXECF CFFRXQICY [LLP WIIMMIHGZ LW \WH3XEQF &RP SIQ $ FFRXQIY) 2 YHMIKW/ARDG 8 QIMGEVBMY  38&$ 2 % DGO
UTXUUH-GWR EHLQG-SHIGHIZ W UASHRARWH2 SHIDMY) 30MGHIKLS LQOFFREDGFHZ WN\KHS 6 1 HIHIOHRXUME/ QY V/DQGWH CESTFIEG XGV DG U XOIR/R WH
6HRXUMIY DG ( [ FKOQIH&RP P DWRQDIGWH3&$ 2 %

: HFRQBANG RUDKAWILQ CAFR EIGRHZ W \RHWEQEB/R \KH3&S$ 2 % 7 KRHWEQELG/ UM XUHWKDAZ HSTRDGSHIRP \WHDXAW\R REBLQU-DRTE® DAKUDGFHCERW
Z KHKHHARQRIEDAG | LCDGADONBM HQVDUHI UHR P DAMUDCP MXBRP HQANZ KHAHUGHWR HIRURUIUIXG DQGZ KHAHUH | HAMWHIQMCDCFRQARCRYHU! LQDGAOOU-SRWNGY
Z D/P DQEICHSLQDTP DMIDOASHN

2 XUDGAWR \WHFRQRIEDAG LOGADOMIAMP HOVLFOGHGSHIRP LQ) SURRHBUAAR DAAVWHUMNYR P DMIDCP DAEIAP HOAR \HFRQRIEDAG ! LCDGRLCONBA HON

Z KHMHUGHWR HIRURUI UDXG DQGSHIRP Q) SRAHGKUAWDABSRIGWR\KRVHUMWY 6XFK SURFHEXULGFOGHGH TP LQQ) ROD\MMEDLY HYGHFHUIDAQ) \WHIP RQNDG
QAVFRXUAVLQWHFRQRICDMS | LDIROOWBAP HW 2 XUDXGW DR LGFOGHG HYDODMY \WHIFFRXQIY SUCASBVX\VHG DOGMI QU LFOQAAKP DM/P OGHE P ODIHP HQAVDYZ HD
DVHYDODIY \WHRYHDOSHQBIROR WHFRQRICDMS | LQOADOXIAP HQNV 2 XUDXGWR LQMCDOFRURCRYHUI LCDCADOUBRWY LFOG-GRAMIIQQ) DOXQEMEEQ) R
LQMODCFROAMRCRYHUI LCDQALOOUSRIY) DAFMCQ) \WHUMN\WDADP DMUDCY. HINGHWH, MV DQG\MAMY) DG HYDOOMY \WHGMIQDGRSHDMY HIHAYHIWVR [QMITFRQMRO
EDHGROWHDAAXHGUM 2 XUDGEW DR LFOXGHG SHIRIP LQJ \KFK RMFUSURHBUYDVZ HIRQUGHIHG QHRHAOY LQWHALUP® MBGRHY © HEHIHYHWDARUDXGWSIRYIGHD
UDRIEBIEDUYI RURKURSIQRYY

" HIQURQDQG/ P MMRVR , QRGOS ROARCRYH) LODQADCS HSRUMY

$ FRP S WLQMDOFRQURCRYHUI LDCA DO BRYY 1Y DSURFHW GALI GHE\R SURVLGH DR TEG DAXUIFHUH DEQ) WHUHITEON R | LDEADOSERIY DG\WHSUSODMROR
1 LCDQADOWSAAP HOWVI RUH WLCDOSXUSRAVLQDFFRUEXFHZ WK JHGHIDE) DFR-BWWG DFFRXQIY) SUCASOV $ FRP SR WV LQMCDOFRQARCRYHUI LDCADDB BR WY L(FOG/WRH
SRIAH/DQGSRAHUAAKDAL. SHVBQWR \WHP DQMDFHR UFRBADMQUDRIEGIGHRIO CARXUDMD DG DO U GRAKHWIQORANRY/DOGAVSRMRY/R \WHDAMNVR \KH
FRPS L SIRVIGHUDRIEG DAXUIGFHWDADQOANRYY DHUHFR G-GD/QHHADY R SHP IVEUEDDIROR | LCDGADOXIAP HOVLQFFREDGFHZ W JHHDD CFR-BAG
CFARXQIY SUCASBY DG\WDNHFHSWIOGH SHIGWUA/R \WHFRP S DHEHQ) P DEHR LQOFFREIFHZ W DAKRU] DARQVR P DI HP HWGG\WKMAHA/R \WHFRP S0
DG UL SRVIGHUDRIEGI DAXIFHUHDAEQ) SHYHMRORMP HD GHARNROR XQDAKRU HGLFTXAMMRQ XVH RUAMSRIMROR \WHFRP ST IV DAHMKDNFRXGE KDYHD
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UHFDAHR IWLQKHHAMP MINRQY QM DCFRURCRYHUI LDGRDOUSRMGY P D QRABUAYHNRUGHRAP LWKBAP HQV $ OR SURWAMRQVR D) HYDODMRQR HIHAWHHAMR
| XUMUH SHIRGY DUHVVEMPAR \WHUMWDAFRIRYP D EHFRP HLQDGHDOMEHFDAHR . FKOQIHVIQFRAMRY/ RAKDAKHGIUHHR FRP SIDQFHZ AW \WHSRIAHYRUSURAHBAUY
PD GHMIRDM

&UMFDGH XGV0 DY/

7 KHPUMFDCDXAWP DIWUFRP P XQFDAMGEHBZ 1VDP DIRUDUMQY [ URP \KHPXUHBHIRG DXAWR \WHFRQRICDMS | LDROOKEM HOMKDAZ D/FRP P XQFDAMGRUBTXUHG\R EH
FRP P XQFDMG\R\WHDXGWARP P [WHDQG\KDAL. UHDM VR CFFRXQIVRUGVFRKXUAAKDADLH P DALDOR \WHFRQRIEDAG! LOGADONIM HOVDGG L LQYRYHGRXUHS-AD
FKOGBQILQ) \NEMRLYH RUFRP SBf MGIP HON 7 KHFRP P XQFDIRQR FUMAICIXGWP DMLY GRYRAIGMIQD) Z D RAURSIQRQROWHFRQRICDMS | LCDADOWEAP HOV
\ENHQDYDZ KRB DUGZ HOHRME. FRP P XQFDIY \KHRUMFDCDXGWP DAWUEHBZ  SURVLAQ) DMW-EDDMRSLQROROWH FUMFICDXAWP DIRURURQWH CFFRXQIVRUGVFBR KU
Z KIFK WHDM/

" HMPLCDWROQR! ([ SHAMS/ HDVH( QG' DiMIRUB QWG 6\MY/* RYH.CP HQW HDVHVZ I 2 (H\ HDUS HHZ D2 SWRQVDQG RU( DLO 7HUP LODINRQS5 LIKW

$VAHABGIQLRW D5  \RWHFRQRIEDMS ! LQOADOAIAP HOV \REDBDHUYHHI RAWH\ HIUHGG' HAHP BHU zov P LAIRQDQGDMI QI LFDQMSRMROR

WH2 SHIDIY 3CNG@HIKLSTVODAY/DHZ W \KHS QUGE\IIAV* RYHIP HOVZ KIFK UBUAHOMG R \WHI L HSGDHUYHHYI RAWH\ HIUHGG' HR-P BHU 7KH

P DUV R 8 QUWGE\IIAY* RYH.CP HOMBDW/FRQEIQRGH HIUUHIHZ DORSWRQYDQG RUSIRYLGHI RUHDU® \MIP LDARQUUIKW 7 KH2 SHDIY 3DMGHIKLS WFRIQ] HY/P LQP XP

UHQBCED) P HWRQ DML KWICHEDULY RYHAHWMP VR HIFK GDH 7 KHBDHWP R DBDHLEFOGVWHQRIFDFHDEGISHIRG/R WHEDHDRY Z LW SHIRG/FRYHIGE
DWIQNSWROWR H \MIG\WHODHL WHWIOAY WDRIED AHVEOWH HAVHWDNSIRD  DWIDNRSWROWR\MIP LCDMWHODHL WHWIOAY UDRIED FHVBQRAR

H HAVHWDNRSIRD DG DQRSWROWRH WG RUGRARMIP LCDM \WHODHLQZ KIEK H HAVHR \WHRSMRQLYFROMRGBGE. \KH2 SHIDIY 30MGHIKLS DAKHOWRU:  KHD

DAHAQ) WHH SHRMGODHHIGEM P DIIHP HIWVHYMGIP HOANQFRQMP ST WHVLIQULEDGFHR 0 SHIDBW/D\MIQP D LOPXUMKRXG IWAKRRHGRAR H HAVHIQ

H LMY ROWRQARH WIG\WHBDHRUH HIAVHDD H MY RONRQARWLP LADMWHGDH DG HRQERP LE LRI ROWHWIQAEDAHG RO H MY FROMPADMNHQIMY RU

P DINHAEDHG| CRRYIQWHGDH

7 KHSUCASOOFRUGHDIRYY | RURXUGHALP LCDBROWD/SHIRUP Q) SURFHEKUA/UHIMY \R\WHGHAMP LADNROR \KHH SHRAMGGDHHIGEMI RUS QUWGEVBAMG* RYHIP HONBDAY
Z W RH\ HOUUHGHZ DORSWRQY GG RUHID WP LCDARQ UL KWILY D FUMFDCIXGWP DAKLUDUHWKH LI QI LFDQAMGIP HOWE. P DQRIHP HW KHQGHAMP LQQ) WHH SHRMGODHHIG
DM RAKHS QWGE\BIAY* RYHIP HUWBDHYZ W RGH\ HIUUHGHZ DORSWRQY DG RUHILD WP LCDIRQUUKW Z KIFK LWL BGWR DKLIK GIUHR DXARUMGIP HMXEVMRRAWY
DOGDXAEWH | RWQSHIRIP LQ) SURFHEXUAY DG HYDODMY DXGAWAVIGHFHUHDAY \R\WHGHMP LODIROR MK H SHAMG GDHHIG M/

$ GIHMQ \WHP DIRULQRYHG SHURP 1 SURFHBXUY DG HYDODIY DXAWAMCHFHLQFRIGHRIROZ W | RUP Q) RAURYHIIORSIQRQROWHFRQRICDMS | LCDADOWEP HOW

7 KAVHSURFHBUAYLFOGHG VMY \WHH | HRAVHIHWR  FROURY UHIAY \RWH UHYHOH UHFRIQUIRD | RUBDAHY LFOGQ) FROMRY RHMHGAMP LCDIRQR WHH SHAMGBDHHEG
DMV RUS QUWGE\BM/* RYHGP HMWBDHYZ W RGH\ HIUUHIHZ DCRSIRQY DG RUHD® \WMIP LDMRQUUIKW 7 KHVHSURFHBUA/DOR LFOGHG TP RY RKHY \MAMY) P DDIHP HOWY
SURHW/I RUGHMP LQQJ \WHH SHRMGEDHHIGEMI RUDMP SBIR 8 QUMG6MBM/* RYHIP HONBDAYZ W RH\ HOUUHIHZ DORSWRQY/DQG RUHDLD WP LADNRQUIKW LFOGQY)
HYCODMY \WHUDRIEGHWR MIQU LFOQADKXP SIRQ/XMY HGE P DI HP HOMKFK DARHVIQULFDFHR D) SHIGHYDWIDNP D LRXUNKRXGE IWARRHQRAR H HIFVH
00 H MM ROMROARH \WIG\WHEDHRH HAVHID H MM RSMRQARMP L(DMWH®BDH DG HRGRP LF LGRHMYHYI RWHWIQAEDHGRODQ H MY FROMPADXHN
HQIYV RUP DNHAEDHG | CRRLYLQWHGDH ( YOODMY \WHDXKP SMRQVLGFOGHEHYDDDMY Z KHMHAHDAKP SNRQ/XVHEZ HHUDRIEGIFRMGHIQ) SDIWW] SHIHIFHZ LW \KH
MDONDQGWH UHQIIOSURSH WY DG Z KHKMHAKHDXXP SWRQYZ HHFRQDMAMVZ W HYCHFHREQHGIQRM-UDDVR WHDGW
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3UHBGXQWIQ&2 3/ 3
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1 RFROARIY) LQMIVIQMEMGADUH

7RECHDXW

7 REOICELOARY UHEHP CEGIQROFROARTILY LOMIHWVDQG HTXIW

6HHIFFRP S0 LQ) QRMAR FRQRICDMG | LD DOWSAP HOV
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5 HHH
| HDHUAYHOH
2 \WHUSURSHWV UHYHDH
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3URSHW RSHIDAY H SHOH
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&RP SHKHMYHLGFRP H
&RP SUKHOLYHLGFRP HDRMEX\EEGIVR GRIFRQURTIG LOMIANV

&RP SUKHOLYHLGFRP HDAMEXBEBI\R &2 37

6HHOARRP SO0 Q) CRMV R FROWRDCDIMG | LCDOA DOWEBIMP HQWV



&RUSRUDWHRBIHURMXBMW DQG 6XEVLGLDULHYV
&RQVROLGDWHG 6WDWHPHQWYV RI (TXLW\
'ROODUV LQ WKRXVDQGYV

3HHIHG  &RPPRQ

6KDLH/

[ccllzen0)
30610
&DSIMID

&XP XDWH

" IMMBXMRVIQ 2 \WHJ
([FHWR THV  &RP SUKHMYH 1 RFROARIQ)
QMW

JRPH

$ FRXP XDWMG

JQFRPH / RW

7REO

6KDLH/
YDOFHDN HHP EHU FRP P RQWKDLWRAMBEQ)

5HIP SIRQR SUHHIBG\KDHY KD/

&RQMYRQR FRP P RQXQW\RFRP P RQ\KDH/ \KDH/ 2
&RP P RQ\KILWIMAHGXQE-UI RZ CLGHIXAW \DBIDI P HQW KDWY/ 2
&RP P RQ\KTLWIMKHG XQE-UDAKH P DNA/BURI P \KDH/ 2
([ HAVHR \KDHRSWRY KD/ 2
6KDUH EDHGARP SHODIRD \KDH/IWK-G GIAR UHE-P SR 2
5HIP SIRQR YHAMGHTXW [ DB/ 2
$f{&wz\x§+§mmmm LOMIIVUAXINY [P ROQIHVIQRZ GHIKISR :
&RP SUKHQUYHIGRRP H 2
G )
" IMMBMRQARRZ GHYR FRP P RQIQGSIHHIFGXQWIQ&2 3/ 3 2
! MMEXWNRQVR CROFRQIRTNY LQMHKAQ RKHIFRORDCEDMS HAMH/ 2
$ QI HQAR CLUYHDVOIUYDOHR UHE-HP CEGIGRIFRQANRTGY) QMBI 2
70 GWIRP \KDH EDWGFRP SHODIRQ 2
YDOIGFHDN HHP BHU FRP P RQ\KDUA/RAMBAQ) 2
&XP XDYHHIHWR CFFRXQIQ) FKDQIHI RUDGRSWRQR! KHEIHIFFRXQIY JXIGIGFH 2
YDOIGFHDN HHP BHU DVOBAUAG 2
&RQMYRQR FRP P RQXQW\RFRP P RQ\KDH/ KD/ 2
5HIP SIRQR FRP P RQXQW 2
&RP P RQ\KILWIMKHEXQE-UIRZ CLGHIXW \DBIDI P HQW KDWY/ 2
&RP P RQ\KLUIMKHG XQE-UDAKH P DNA/BURI P KDWY 2

KD EDHGRRP SHODIRD \KD/IMKHG GIAR WP SIRY/
5HIP SIROR YHAMGHDAW [ DB/

$%+§Nwmmm IQMBVUAXENY | URP AKOHVIQRZ GHIKISR

&RP SHKHQLYHIGFRP H
Ty

" IMMBARARRZ GHYR FRP P RQDIGSIHHIBGXQWIQ&2 3/ 3

" MMEXWNRQVAR CROFRQIRTLY LQMIAMVLQ RKHUFRQRDEDMS HIMY/
$ GV HUVR CUUYHDATIUYDOHR UG-HP CEGI QRIFRQMRARY LQMIMN

YDOFHDN HHP EHU FRP P RQ\KDLW/RANIIEQ)
&RQMIRQR FRP P RQXQW\RFRP P RQ\KDWY/ KD/
5H3P SIRQR FRP P RQXQW
&RP P RQ\KILW/IMAXHG\R WHSYEE KD/
&RP P RQ\KTLWIMAXHEXQE-UI R Z CLGHIXW \DBIDI P HQW KDWY/
6KDUH EDFGARP SHODIRQ \KDU/IWKH-G G UHE-P SR/
5H3P SIRQR YHXMGHTXW ¥ OB/

%WW LOMIIVUAXINY [P AOQIHVIQRZ GHIKISR
&RP SUKHQUYHIGRRP H
G

" IMMBARQARRZ YR FRP P RQDIGSIHHIBGXQWIQ&2 3/ 3
&RQUBXWRVI URP QRIFRQARTXY LOMHIVLIQRKHJFRORICDOMS HOMHY/
" LMMEXWNRQVAR CROFROIRTLY LQMIAVIQ RKHUFRQRDEDMS HIMY/

$ GV HUVR CUUYHDADIUYDOHR UG-HP CEGI QRIFRQMRTRY LQMIMN
YDDEHDN HHP BHU FRP P RQ\KDLW/RANIIEQ)

SHHIFFRP SDQ) () QRAVVR FRORICDAG | LDCHADOWSAP HON

2

2

)




&RUBRUDM2 11 L1FH3 URSHIAHY 7 UKVADQG 6 XEMGEDUHY
&RQRICEDMG 6\DAP HOVR &DK ) BZV
LQWRNIGY

) ROWH<HW/( QaHG' HHP EHU

&DK IGZVIURP RSH.DAQ) DRRYIMEY
5 HYHHVI URP UHDOHWBM RSH.DARQY WHFHYHG
& RONKANRO FROATFDQE RMHMAYLEH UAYHOY UHRHYHG
3URSHW RSHIDY H SHOH/SOG
& RONKANR FROMPADIQG RMHHYIFHH SHOAVSOG
* HHID DGR LQVADYH GDUQ) BXMGHNGYHESP HOAQG OGO FRWWSDIG
, QM SHOHSDG
| HDHIGFHYHY/SDIG
, R H\B| H/SDG
2\KHJ

1 HWF DK SIRMIGGE RSHDINY LAWY/

&DK IGZVILRP 1QYHIAQ) DRAYIMEY

" HYHBSP HDQG UHEYHBSP HOWR SURSHWAY

7HIDOAP SRYHP HOVRQRSHDIMY SURSHWAY

2 \WHUFCSMIOLP SURYHP HWRQRSHIDMY SURSHWY/

SURFHHOYIURP SURSHIV GASRMMRYY
" IMMEXNRQI URP XGFRQRIEDMS UHDOHWEM NLQWHOMUHI RTBZ L) FROMBMROR SURSHWAY
6OBIR SURSHWAY

" IMMEXNRYY| URP XGFRORICDMS UHDOHWBM NRLQIWHOMUBY

, QRN BFHYCEBVIXQEG

/ HDIQ) FRWSIG

2\KHJ

1 FVDK XVHGLOLOYHY) R/

&DK IGZVILRP ILQDGAQ) DRRYMEY
SURFHO/IBRP GEW
5 HYRYLQ) &UHEVY CROW
2 \WHUGBVBURHHB/
5HED P HQVR GEW
5 HYRYLQ) &UHEVY CROW
6 FKHEX®G SUCFLSDOCP RMY DIRY
2 \WHUGBWHSD P HOV
" HHWGILDAQ) FRWSOG
3D P HWVRQI LDFHGDHICE DN
1 FBURFHHGY I RP IMXOGFHR FRP P ROWKOUY
5 HE-P SWRQR SUH HIHG\KDWY
&RP P RO\KDHAYIGHIE/SOG
3UH HIHG\KDHAYIGHIB/SOG
" IMMEXNRQY SOGWR GRIFROURTGY [QMAWIQ&2 3/ 3
" IMMEXNRQY/SOIGWR UHEH-P CEGIQRIFROURTILY LQAMAW
" IMMEXNRQY SGWR QRIFROURTGY LQAMMIVLQ RKHUFRQRICDMS HOMY
5HEP SWROR YHAMGHIXW [Z DB/

2\WH

1 VDK XHGLOQ SIRIGGE |LDRQ) RN

1 HMFUDH GRUDH LQFDK DQGFDK HIXLYDBQN DG UAMMRAGFDK
&DWK DQG FDWK HMXLYDBOW QG LHAMPMS FDK
%ILQAQ) R \ HU

(@GR \ HU

6HHOAFRP SO0 LQJ QRMR FRORIEDAG | QDA DOWTM HW



&RUBRUDM2 11 L1FH3 URSHIAHY 7 UKWADQG 6 XEMGEDUHY
&RQRIEDMG 6\BAP HOVR &DK ) BZV FROMXHG
LOWRN\IQGY

) ROWH<HW/( QaHG' HHP EHU

5 HFROAIDARDR QHAIGRRP HVR QHAFDWK SLRYIGHG E\ RSH.DAQ) DRAYIWEY
1 HMFRPH
$ GMVIY HOMR UFRIAGIHATRP HVR GHVDK SIRIGHGE. RSHIDIY TRV
" HBUHADARQ DG RMHUP RWY DIRD
,P SOLP HONRKFY
$ P RMYDMRQR GH MG LODGAQ) FRWDQGGHAG-BVWAVFRXQN
, FUDHIQGH HUHG WONHFHYDE®!
* DOROVIBVR WDOHADM
6KOUH EDHGFRP SHODIRD
2\MHJ
&KDQIH/IQRSHIDIY DAHNDGACE DN
,FUDH G-FUDHIQDFFRXQN BFHYTES!
,FUDH GFUDHLQSU-SIIGH SHH/DIGRM-UDKHN GV
,FUDH GFUDH LQIFFRXQN'SD CE®! CFRXHGH SHOHYDQGRM-UICELONY
,GFUDH GFUDH LQUHQNUHFHYHGLQDE/DEFH DG \HRXUW G-ERIW

1 HW DK SIRVIG-GE. RSHDIY RN

5 HFROAGDARQR FDWK DG AWK HTXLYDBONDQG UAAMPMG FDK
&DWK DIBFDK HIXLYDBQWVDAEHIIQRQ) R SHIRG
5 FAMEMG FDK DABHILQRQ) R SHIRG

&DK DQGFDK HNXYDBOW DG ARG FDK DAEHILQRQ) R SHIRG

&DK DOGFDK HIXYDBQNDMBGR SHIRG
5 FMRAMGFDK DVIGR SHIRG

&DK DQGFDK HIXLYDBQNDQG WMMAMG FDK DVIGR SHIRG

6XSSOP HMEORKHXGIR QR FDK LQYHAQ) DQG | LODQAQ) CRAYWEY

,GFUDH GFRUDH LQDFRXHEFOBMIOP SURYHP HONV BDUQ) DQGRM-ULQMIY DRIV FRIV

) LDFHUWKWR XVHDAFWRQUEXAGE. QRIFRQARTIY LQAMBMNONRQAHIMH

2 SHIDMY WKWR XVHDMWVRBEIGHELOH FKOQIHI RURSHIDAY GDHICEDNY

) LDFHWKWR XVHDAFNRBBEGHGLQH FKOQIHI RUILDGFHGDHACE. O

1 RO FDK FKOQIH/I P SURSHW GAVSRMMRQY
SRQUBMROR SURSHWAV VR XGFRORIEDAG U-DOHWEAM VR QAYHOXUA
, QUK HONQXQFRQRICDMG UHDCHIM NALQAHIMUH BRI GHGLO GVGRVMRD

1 RO FDK FKOQIH/IGRP UHFRIQURQR SURSHWY \VDBISUMRX® DFFRXQAG RUDVI LDGALQ) DUBQIHP HW
" HUDHLQDXHVKHIS | RANDB GHV
" HAUDVHLOQ GH HUHE SURSHW OB

" HAUDH LQRUDHLOI DUYDOHR GHUIYDAYHY DSSTHG\R CFRXP XOME RKHUFRP SUKHLYHLGRRP HOQG
QRARQARALY LOMHWY

( TXW LORK-UFRP SUKHOLYHLGFRP HR' DQHNXAW P HKRGLOMHWAH

" LYLGHIB/AMMEMRQY/SD CEGB

" HUDVHLQ QRIFRQURTIGY LQMIMV DG LGRU DVHLQVKDUHKRGEHYHMW LQFRQQHARQZ WK \KHFRQHMRQR
FRP P RQXQWIQR FRP P RQ\KDUV

$ G HOMR CRIFROURTIY LQMIAVUAXEY [RP AKDQINVIQ&2 3/ 3 RZ GHIKLS

,FUDH GRUDH LQUHHP CEGIQRFRQNRAYY) LQMHVDIGAHWHDH LCRBDH LQHDXAW\R FOWY UHEHHP CE®
CQROAFRQAROXY LOMHVDADUYDOH

6HHIFFRP S0 LQ) QRM/AR FRQRICDMG | LD DOWBAP HOW
)



&RUBRIDM2 (1 IFH3URSHIARY / 3 DQG6XEMGEDUHY
& RORIEDMG YDDCRHEKHN
LOWRA\DQGY H A-BWKQWEDD

$WHV
SURSHWAY GV
2 SHDMY SURSHWA QW
3URMPNLQ GHYHERSP HARUKHIE | RUIXMUHGHYHESP HW

7REOSURSHIY GHV
3URSHW RSHDMY WKAR XVHDXHV
SURSHW  ILDFHUWKAWR XVHDXHV
&DK DQGFDK HNXYDBON
, QUHKE HONQXQFRQRICDMG UDCHNBMNALQAYHMUA
$ FARXQNUHFHYTE®!
" HHW-GUQNHFHYCES!
, QIO LEBI DAMHVRQU-DCHXBMDFXAMMRY, GHV
" HHWGODIQ) FRIW GHATFRP XDMEIP R DIRQR 0% UASHRALYHD
, QMY UHAHYDEBY
3UB0GH SHOH/OGGRKHUDKHN GV

7RECDWHNV

/ (CELOAH/DQG HIXIW
/ \CEMMY
" HEWQHV
$ FFARXQV'SD CEGIDQGIFRXHGH SHOHY
5 HQNUHFHYHGLQDGYDEFH DG VHRXUMY G-SRUW
" MMBXNRQYSD, CEGH
" HHW-GUYHHDARADMGZ W RSHIDNY GDAY
3URSHW RSHDMY GDHICEONY

, QMINDMGHIYDRYH/
2 \KHUICEL MY
7RECICE QMY
&RP P W HQVDQGFRQMIHAHY 1 RM
5 HEHHP CEGIQRIFRQARTLY QMWW
(AW
&RSRIDM2 | LFH3URSHWAY / 3 VHDAW
3UHHIHGXQWKHISE QP LWMGSDNGH) SUH HIHGXQWRAMBAQ) DN HA-P BHJ DG
&RP P ROXQW oG KHEBE \WHJIHHDOSW@HUDEG D% KHIBE @P MGSDNGHY DN
" HPBEU s8] UAGHRRYHD

$ FRXP XOM RKHIFRP SUKHMYHBRW

7REOERSRDM2 [IFH3URSHWNY /3 VHIXAW

1 RFROARIY) LQMVIQ\MEMADUH

7RECHDXW

7REOICELOARY UHEHP CEGIQROFROARTILY LOMIHWVDQG HTXIW

6HHIFFRP S0 LQ) QRMAR FRQRICDMG | LD DOWSAP HOV



&RUBRIDM2 [IFH3URSHIARY / 3 DQG6XEMADUH/
&RORIEDMG 6VDAP HOVR 2 SHDARQY
LQWR\IQGY H A-BWSHUXQWEDED

) ROWH<HDW/( Q&HG' HHP EHU

5 HHXHY
| HDHUYHOH
2 \WHUSURSHI UHYHDH
&ROMKANR FROMPAIGE RKHVHYLFHUAYHOHY
7REDHGY
2 SHDIY H SO
3URSHW RSHIDAY H SHOH
" HBUHFLDNRQ DGG CP R WY DINRQ DWRADAMG Z AN U-DO-WEMRSHDIRQY
& ROMKRNROFROMPAIGE RMHNHYIEHH SHOHY
,P SOUP HONRKHY
* HHIDO OGP LQVADIYHOQG GDAQ) H SHOHY
YOMQHN GYHBSP HOW SHOHVDG@QGAIW FRW
7RICRSHDIY H SHOH/

, QRUANY SHOH

, QMIADQG RRHUGRRP H

* DOROVDBVR WDCHADM

| RWVRQHI® H WIXOMKP HOWR G-EW 2
, GFRP HEH RUHHNAW LQLGFRP HR XGRRORICDMS HIMWA/ DOGLGRRP H\S HY

( TXAW LQLAHRP HR XGHRARIEDMS HOMH/

, FRP HW BEHHIWH SHOH

1 HACFRPH

1 FACFRP HDMIEX\BEGIVR GRIFRQARTIY LOMIMVLOFRQRIGDMS HIMY/

1 HAGFRP HDMIEXBEBIVR &2 3/ 3

3UH HIHGXQUAIBXMRY/

, \WXOGFH FRAVDWRADMG Z W UHEHHP HG SUH HIBGXQW 2 2

1 HAGFRP HDMEEXBE®IR &2 3/ 3 FRP P RQXQWWRCHY

( DRQVSHIRP P RXQW
1 HAGFRP HDAMEXBEBIR &2 3/ 3 FRP P RQXQWRTHY  EDMF

1 HAMARP HDMEEXBE®IR &2 3/ 3 FRP P RQXQWRTCHY QOGS

%DVLF DQG GLOXWHG HDUQLQJYVY SHU FRPPRQ XQLW DUH FDOFXODWHG HIF'WHHBURQ HOPRXHMVYV BWWULE X\
6HHIFFRP S0 LQ) QRM/AR FRQRICDMG | LD DOWBAP HOV



&RUBRIDM2 (1 IFH3URSHIARY / 3 DQG6XEMGEDUHY
& RQRIEDMG 6VBAP HOVR &RP SUKHMYH, GFRP H
LOWRA\IQGY

) ROWH<HW/( QaHG' HHP EHU

1 HAGFRP H

2 \WHUFRP SUKHQUYH BW LGFRP H
8 QUDD H5 GW JDQRIQMIVNDMGHIYDIH/
* 0Q GWRQLQMAWDMGHIYDHVBFRIQ] HELQLOMIWY] SHOH
( TXW LQRKHIFRP SUHKHMYHLGRRP HRI HIXWY P HARGLOQYHAH

2 WHUFRP SUKHOUYH QW LGFRP H

&RP SUKHOLYHLGFRP H
&RP SUKHOLYHLGFRP HDABMEX\BEBIVR GRIFRQARTIY LMV

&RP SUKHOLYHLQFRP HDMIEXTEBIR &2 3/ 3

6HHIFFRP S0 LQ) QRM/AR FRQRICDMG | LD DOWEAP HOV



&RUBRIDM2 [1IFH3URSHIARY / 3 DQG6XEMGEDUHY
&RQRIEDMG 6VDAP HOVR ( TXIW

' RDWIQWR\DQGY
/ 1P WG 3DURH) * HOHLDOB DUZHU $ FPXP XOWG
3IHHLHG8 QW 3IHHLHG8 QW &RPPRQ8QW 2 WHJ
&RP SUHKHMYH
8QW  $PRQW 8QW $P RXQNV 8QW $PRXQN  ,QRPH/RW
%DODQFH DW 'HFHPEHU
5HFODVVLILFDWLRQ RI SUHIHUUHG XGLWV WR EH UHGHHPHG WR OLDELOLW\ 2 2
,VVXDQFH RI FRPPRQ XQLWYV UHVXOWLQJ IURP SXEOLF LVVXDQFH RI
FRPPRQ VKDUHV 2
,VVXDQFH RI FRPPRQ XQLWV UHVXOWLQJ IURP FRPPRQ VKDUHV
LVVXHG XQ ®MWWRHA7PDUNHW SURJUDBP 2 2 2
,VVXDQFH RI FRPPRQ XQLWYV UHVXOWLQJ IURP H[HUFLVH RI VKDUH
RSWLRQV 2 2
6KDUH EDVHG FRPSHQVDWLRQ XQLWY QHW2R| UHGHPSWLR® 2
5HGHPSWLRQV Rl YHVWHG HTXLW\ DZDUGV 2 2 2 2 2
&RPSUHKHQVLYH LQFRPH 2 2 2
'"LVWULEXWLRQV WR RZQHUV Rl FRPPRQ DQG SUHIHBUHG XQLWYV 2 2
'LVWULEXWLRQV WR QRQFRQWUROOL®J LQWHUHVWY LQ VXEVLGLDULHV 2 2
$GMXVWPHQW WR DUULYH DW IDLU YDOXH RI UHGHHPDEOH
QRQFRQWUROOLQJ LQWHUHVWYV 2 2 2 2 2 2
7D[ ORVV IURP VKDUH EDVHG FRPSHQ¥DWLRXQ 2 2 2 2
%DODQFH DW 'HFHPEHU 2 2
&XPXODWFW Rl DFFRXQWLQJ FKDQJH IRU DGRSWLRQ RI
KHGJH DFFRXQWLQJ JXLGDQFH 2 2 2 2 2
%DODQFH DW 'HFHPEHU DV DGMXVWHG 2 2
5HGHPSWLRQ RI FRPPRQ XQLWYV 2 2 2 2 2
,VVXDQFH RI FRPPRQ XQLWV UHVXOWLQJ IURP FRPPRQ VKDUHV
LVVXHG XQGRWZO2BT HTXLW\ VDOH DIUHHPHQWY 2 2
,VVXDQFH RI FRPPRQ XQLWV UHVXOWLQJ IURP FRPPRQ VKDUHV
LVVXHG XQ ®MWWRHA7PDUNHW SURJUDBP 2 2
6KDUH EDVHG FRPSHQVDWLRQ XQLWY QHW2R|I UHGHPSWLR® 2
5HGHPSWLRQV Rl YHVWHG HTXLW\ DZDUGV 2 2 2 2 2
&RPSUHKHQVLYH LQFRPH 2 2 2 2
"LVWULEXWLRQV WR RZQHUV RI FRPPRQ DQG SUHIHBUHG XGLWYV 2 2
'"LVWULEXWLRQV WR QRQFRQWUROOL®J LQWHUHVWY LQ VXEVLGLDUL2HV 2 2
$GMXVWPHQW WR DUULYH DW IDLU YDOXH RI UHGHHPDEOH
QRQFRQWUROOLQJ LQWHUHVWYV 2 2 2 2 2 2
%DODQFH DW 'HFHPEHU 2 2
5HGHPSWLRQ RI FRPPRQ XQLWYV 2 2 2 2 2
,VVXDQFH RI FRPPRQ XQLWYV UHVXOWLQJ IURP SXEOLF LVVXDQFH RI
FRPPRQ VKDUHV 2 2
,VVXDQFH RI FRPPRQ XQLWV UHVXOWLQJ IURP FRPPRQ VKDUHV
LVVXHG XQGRWZO2BT HTXLW\ VDOH DIUHHPHQWY 2 2
6KDUH EDVHG FRPSHQVDWLRQ XQLWY QHW2R|I UHGHPSWLR® 2
5HGHPSWLRQV Rl YHVWHG HTXLW\ DZDUGV 2 2 2 2 2
&RPSUHKHQVLYH LQFRPH 2 2 2 2
'"LVWULEXWLRQV WR RZQHUV RI FRPPRQ DQG SUHIHBUHG XGLWYV 2 2
&RQWULEXWLRQV IURP QRQFRQWURODLQJ PQWHUHWWY LQ ¥XEVLGLBULHV 2 2
'LVWULEXWLRQV WR QRQFRQWUROOL®J LQWHUHVWY LQ VXEVLGLDULHV 2 2
$GMXVWPHQW WR DUULYH DW IDLU YDOXH RI UHGHHPDEOH
QRQFRQWUROOLQJ LQWHUHVWYV 2 2 2 2
%DODQFH DW 'HFHPEHU 2 2

6HHOAFRP SO0 L) QRAMR FRORICEDAG | L(DGHDOWTM HOW
)



&RBRDM2 | IFH3WRSHIWHY /3 DQG6XEMADUH
& RORICOMS 6VIMP HOVR &DK) &ZV
LQWR\DQGVY

) RUWH<HO/( QGHG' HRHP EHJ

&DK IGZ VIURP RSH.DAQ) DRAYIMEY
5 HYHVIURP U-DOHWIM RSHIDIRQY BFHYHS
& RONMKARQ FROAFADQE RKHNHYLEH UHYHOGH UHFHYHG
3URSHW RSHIDIY H SHOM/SOG
& RONMKARQ FROMPIQG RMHMVHYIFHH SHOFVSOG
* HHIODE LQWDAYH GDIQ) BXMGHNGHYHESP QDG OGO FRIVSDG
, QMW SHOHSDG
| FDHIGRHOMVH/SOG
\GFRP H\I H/S0G 2
2 WHU

1 HF DK SIRMGGE RSHDIY CRRMMWA/

&DKIGZVILRP [QYHIQ) DRAVMWEY

" HYHBSP HONDQG UHEYHESP HOAR SURSHWWY

7HIOAP SIRYHP HOVRQRSHDI SURSHWY

2 WHUFCSMIOLP SURYHP HOVRQRSHIDIGY SURSHWWAY

SURAHHBVI URP . SURSHW QVSRVMIRYY
" IMMBXMRYI URP. XGFRORICDMS U-DCHWBM MALOAYHOMUHI RTBZ Q) FROMBMROR  SURSHWY/ 2
60BIR SURSHIWY 2

" IMMBMRVI URP. XGFRQORICDMS U-DCHWBM NRLOAYHOM U

, QMY WFHYCEBVIXQG-G

/ HDIQ) FRWSOIG

2 WHU

1 HAFDK XVHGLOLQYHAMY DRIV

&DK IGZ VIURP 1LQDGAQ) CRAYMEY
SURAHHB/IURP G-EW
5 HYRVLQY &UHEVY CHOW
2 WHUGBV/BUIRHD/
5HED P HOVR GEW
5 HYRLQ) &UHEVY CHOW
6FKHE®BG SUGHSOIIP RMY DIRY
2 WHUG-BWIHSD P HOV
" HHWGILQDGAQ) FRIWSDG
3D P HWRQ! LCDGFHBDHACELOMY
1 HBURFH-OVIURP WKDGFHR FRP P RQXQW
5 HE-P SIROR SUHHIHGXQW 2 2
&RP P ROXQUAWBXMR)/SOG
3UH HIHGXQUAWIBMR)/SOG
" IMMBAMRQYSOGWR UHEHHP CEGIQRIFRURALY LQMMW
" IMMBMRY SIGWR GRIFRURI LOMIIVIQRKMHUFRQRIEDAG HMMY
5HE-P SIRQR YHAMGHDAW [Z OB/
2 WHU

1 HNDK XHGIQ SRIGGE |I((DIRQ TR

1 HAMRBDH G-RUDH LOFDK DQGFDK HIXLYDBON DG WAAMAMG FDK
&DWK DG FDWK HTXLYDBONDQG URMPWMG FDK
%I R \ HU

(@GR\HU

6HHOAFRP SO0 LQJ RMR FRQRIEDAG | DA DOWTM HW
)



&RUBRIDM2 [1IFH3URSHIARY / 3 DQG6XEMGEDUHY
&RORIEDMG 6\DAP HOVR &DK ) BZV &ROMXHG
LQWRAIQGY

) ROWH<HW/( QGHG' HHP EHU

5 HFROAADAROR QHAIGFRP HVR QHAFDWK SLRVIGHG B\ RSH.DAQ) CRAYIMEY
1 HMFRPH
$ GV HOMR UFRIAGIHATFRP HVR VDK SIRIGHGE. RSHIDICY TRV
" HBUHADARQ DG RMHUEP RWY DRD
,P SOUP HYMBRAHY
$ P RMYDIRQR GHHUMG | LDGA.Q) FRWDQGGHAG-BVWAVFRXQN
, FUDHIQGH HUHE WONIFHYDE®!
* DOROVIBVR WHDOHADA
6KOUH EDHGFRP SHODIRD
2\
&KDQIH/IQRSHIDIY DAHNDGACE DN
,FUDH GFUDHLQDFFRQNBFHYTES!
,FUDH GFUDHLQSUSIIGH SHHY/DIGRM-UDKHN GV
,FUDH GFUDH [QOFFRXQNSD CE®I CFRKHGH SHOMYDQGRM-UICELONY
 GFUDH GRUDH LOUHNUHFHYHGLQDGYDGRH DG XU G-BRV

1 HW DK SIRMIG-GE. RSHDIY DR

5 HFROAIDARQR FDWK DG AWK HTXLYDBONDQG UAMPMG FDK
&DWK DIGFDK HIXLYDBQVDAEHILQRQ) R SHIRG
5 FAMEMG FDK DAEHILQQQ) R SHIRG

&DK DOGFDK HNXYDBOWDQG ARG FDK DAEHILQRQ) R SHIRG

&DK DQGFDK HIXLYDBQNDMBGR SHIRG
5 FMRMGFDK DVMIGR SHIRG

&DK DQGFDK HIXLYDBQNDQG BMMAMG FDK DGR SHIRG

6XSSOP HMEORKHXGIR QR FDK LQYHAQ) DQG | LQDQAQ) CRAYIWEY

,GFUDH GRUDH LQOFRXHGFOEMIOP SURYHP HONV BDUCQ) DQGRM-ULQMIY DRIV FRIV

) LDEFHWKWR XVHDAFWRQUEXAGE. QRIFRQARTIY LQAMMMNONRQAHIMH

2 SHIDMY WKWR XVHDAMVRRRGHELOH FKOQIHI RURSHIDAY GDHICEDNY

) LDFHWKWR XVH DAHNRBBIGHGLQH FKOQIHI RUILDGFHGDHACE. DN

1 RO FDK FKOQIHY/IURP . SURSHW GAVSRUMRYY
SRQUBMROR SURSHMA/ VR XGFRQURTEDAG U-DCHWEAM VR QAVHOMUH
, QUK HONQXGFRQRICDMG UHDCH M NALQAHIMUH B GHGLO GVGRVMRD

1 RO FDK FOQIH/I R UHFRIQUROR SURSHW \VDBISUMRX® DFFRXQAG RUDVI LQDGAQ) DUBQIHP HW
" HAUDHLQDXHVKHIS | RANOB GHV
" HAUDVHLOQ GH HUHE SURSHW \OIB!

" HAUDH LQRDHLOI DUYDOHR GHUYDAYHY DESTHE\R CFRP XOWME RKHUFRP SUKHULYHLGFRP HOGG
QRARQAR@LY LOMWWV

( TXW LQRKHIFRP SUKHOUYHLGFRP HR DQHIXAW P HKRGLQYHAM

" IMMEX\NRO/SD CE®A

,FUDH GFUDH LQUGEHP CEGIQRIFRQARIY LQAMNVDQGGFUDAH [GRBDH LQHMXWWRFOW WGP CE®!
QRIFRQIRTILY LOMMHAVDNTIUYDOH

6HHIFFRP S0 LQ) QRM/AR FRQRICDMG | LD DOWBAP HOV
)



&RBRIDM2 | LFH3 URSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBRIDIM2 |1 IFH3 WRSHIAHY /3 DQG6XEMADUH/
1 RMVWR & RQRICDMS) LCDOADOE VWP HONV

2 LIDQ] DARY

&RSRUDM2 1 LFH3URSHWA/7 MR &2 37°  DOG\KEMADUHY FRIGANHD WHE&RP SIQ~ LVDIXE LA UDRG DG VHD P DGR HG UWHDCHADMLOYHKY HOMIKARS (|77
&RSRDM2 [IIFH3URSHWA / 3 3823/ 3" DGWEMGDUH FRIBAHD \KH?2 SHDMY 3DNGHIKS  IVAWHHOMY WURKIK Z KIFK &2 37 WH\RBIJHHIDCEDM@HUR &2 3/ 3
FROGFNVOP RMIOR IWRSHDIRY/DOGRZ QV/DF RMITR WDV 8 QBWRKHZ AH SUAAD WEIMG RAKHFRQM WRAKHZ MHUTXUWY 3ZH 3XV DQG3RXU DVXHGKHHO
UHHAR HFK R WHERP SI) DOG\WH2 SHDIY 30DMGHIKLS © HRZ Q P OIH GDH GYHES DUGVHBRYHD DFTXUUHR | LFHDQG GO AHMUSURSHNY 7 KHP DVUNW R RXU
SRUNRIR LVLQGFDNRQ/MDNKSSR YWHS QUMGEVBM/* RYHIP HOARS 6* * DGLIWFRQMPRY P RIR Z KRP DUHHD DIHGLQDIRDOHHXUM GH HIHDGLQ RIP DIRQ
WRKGRR\ 3,7" UHDAMGCRMMANAYIAQ) Z KDAZ HEHIHHOHIURZ 1Q) GAUE®! SURINVP MR 3 HHQH, 7 / RDMRY . HDORRZ QDSRUNRIRR R LFHSURSHWA/
GFDAGLOVHBRKUEDD XUEDQ ANHVKEP DNAVIQWH* UDM) DKIQIWWD ' & YOBP RIHUILRQZ W GAUEBIE NS R ILEHIXQEP HOBY DG ADUIRMIMIFY 35 HILIRID
21IIFH $VR' HHPEU RXUSURSHWVLGFOG-G\WHI RTBZ 1 DU HIHFHAR QP BHUR SURSHWEY VIXOUHI RRIDH CRUVDQGP HIY DWOHX Q@M

¥ SURSHWAY\RAUIQY P LARQVIXDHI HANRP SUMHGR PIAOROVDOHIHAY  RIIFHSFRSHWWDG P LARQVDDHIHHAG - MQIGI W DQNDDAR-DM)
VKHOBRSHWY 3 QURQMMHY @ HRZQGHG R \WHHED FHMMHTY WURXI K XQRRQWRDEDMS UHDCHXRAM NR QAYHMUH

¥ DZ KRBADBIDUHR-QMIZ MW DRIMAOBOGR P HIx DWW

¥ SRSHWAY XQEHUGHYHEBRSP HFOQNRUUHIHYHEBRSP HQMMR | LFH SURSHWY DG | RAUADB FHOMMKHDY \WWDAZ HHWIP DMZ LORBCCSSUR IPDMY P LARQVIXDUHI HAAXSRO
FRP SAIRQ LFOAQ) RHSDWID® RSHDNRDOSURSHW DG

¥ [BSK IPDMO FAWVR @GFRARGG | RUXMUHGYHBRSP HQAKDAZ HEHIHYHFRX@ EHGIYHBSHGLQR CESUR LP DMD P LARQVDOHIHNG  [RWVR RKHJ
oL

&2 3/ 3 RZ QVUDCHBMAUHRA® DIGWURKIK WVEMGDY SIIGHIKLSY DG AP MWEACHOW FRP SOQHY 3/ / &V, QDEAWRQWR RZ QQJ WDOHIBM &2 3/ 3 DORRZ QY
\XEMGQDUHAKDABURYLGHUHDCHXRAM VHYLFH/\AXRK DV SURSHWY P D) HP HQAMGHYHERSP HADQG FROWKRANRQVHYFHY SUP DUO | RURXUSURSHINY EXVWIOR | RMILG SO 6RP H
R \KHHHVAHDHSHIRP HGE DWW CE®IS (,7 WEMADY 3756°

( AW LQAMMVIQ&?2 3/ 3 DHIQWHIRP R FRP P RQDQGSHHBGXQW $VR ' HRHP B &237 RZQG R WHRAMBQAQ) &2 3/ 3 FRP P RQXQW
SHRPPRQXQW  WHUP DQQ) ARP P RQXQWIDQGDOR WHRAMBAQ &2 3/ 3 SHHIHGXQW 2 SHHBGXQW  ZHHRZ GGE WLGSOIWY &RP P ROXQWRWZ GHGE
&2 37 FOUY AHMEQU{GP SIRQUIKW 7KHQ®P EHUR FRP P ROXQWRZ GHGE\ &2 37 LVHIXYDBOARWHQ®P BHUR RAMBAQ) FRP P RO\VKDWVR BHH LADOQMIMN
SHRPPROQWIY R &237 DIGWHHMNBP HOWR FRP P ROXQWAR TXOUWL® AMMEMRQ/DQGSD P HIVLQ@NXENRQLVAXEWTQNED \WH\P HDAKDAR &2 37 FRPP RQ
\KIUHKRGHY , QWHFDHR D) VFUHVR SUHHIHGXQWKHTSE, &2 37 WHHZ RXGEHDVHIVR S HIMG\KDUVR BHH LADOQMIMAG S HIMGWKDBY  LQ&2 37 WD
HIXLYDBOQAQ QP E-UDQG FOLUHAKEWERAD \KHVEP HWMP VDAKFK VHIVR &2 3/ 3 SUHHUHGXQW

&2 37 VARP P RQWKDUWH/DHSXETF® WBE-GRQWH1 HZ <RINGWRAN( [ ROQIH 31<6(" XQAHMHWANHM PERG2) &

YHDAMH&2 3/ 3 VP DIHGR &2 37 D5&2 37 FRIGEWXEWERND DOR IWRSHDIRQVWMURAIK &2 3/ 3 ZHWHHM &2 37 VH HDMYHR I IFHYD/&2 3/ 3TWH HXAWWH
RIFHY VP IOW DIWRXIK &2 3/ 3 GRHVQRMDYHDERDGR \WMMY Z HIHHAMR&2 37 WVYROGR 7 0MMYDY&2 3/ 3WVYRDGR 7 MM

6XP P DU R 6LIQULFDQ/S FFRXQAQ) 3RTAH/

YDUIVR 3UHHIDIRY

7KH&2 37 FRQRICDAG! LCOGADONBM HOVLGFOGHWHOFFRXQNR &2 37 \WH2 SHDIMY 3DUGHIKLS \WHUNMKEMADUH/ DQGRMHUHDMAVIQZ KIFK &2 37 KDVDP NI
YR LOMMADGG FRQARD 7KHE&2 3/ 3 FRORIEDMS | LQDGADOWIMP HONLGFOCHWHIFFRXQVR &2 3/ 3 IWAKEMADUHYDQGRM-UHDMIQZ KIFK &2 3/ 3 KDVDP DNV
YR LOMMDGGFRQARD :  HOBR FRQRICDMAHVEQHIMYY Z KHYFRQURCR XK HMMNY FOQ EHCAKUHYHG\MURKIK P HDQVRKHAKDD YRICY WKW 3 YOUCEGILQMIAXVQMEY
RFO,(V U ZHDHGHP HSWREHWHSUP DY BHHLADY R \KAK HQMWY : HHIP LODMDTIQMFRP SO0 EDDIGRHY DG WBQOANRQY LOFRQRIEDIRY



&RUBRUDM? |1 LFH3 URSHIAEY 7 UKMADQG 6 XEMGEDUHYDQG & R BRIDM2 [1ILIFH3 URSHOALY / 3 DQGBXEMADUHY
1 RMARE& RQRICDMS ) LODGADOEVIBAP HOV & ROMXHG

- HXVHWHHDOWY P HRRGR DFFRXQI) Z KHRZ HRZ QDQLQAMNQ DO HMY DQGFIQH HYWLI QU LFDQA OHIFHRYHUBXWAIQERNARQUROAH HOMMRSHIDIRYY © H
QVFRQIMXHHTXW P HXRGIFFRXQIY Ll RAULQYHXF HQAQDQHMY  DOGGHATGYDGRHY LV UHEAEHE\R ] HIR XQBWZ HKDYHJI XOUDQM-G REQIDARQ/R \WHHQMY RUDUHRKHZ M
FRP P LWWG\R SURYLGH XU LQDGALDDXSSRWRUKH HQMY

: KHRZ HRZ QDQHIW LQYHXR HAQ DO HQMY DOG FOQRW HYWLI QU DA OHIFHRYHUWRSHIDIRYY Z HP HDKUHWKHLQAMWE HOADVOIUYDOH Z LK FKOQIHY
UHFRIQ HEWWURXIK GHAGFRP H ) RUDQLQYWE HAZ WKRXVDUHDA® GHAMIP LDEG UYDDH Z HP HDKUHAWHLOMKR HOADNRIWGWDQ LP SOUP HON SOVRUP LOWVFKDQIHY/
WAXEMY | URP REVALYTE®! SUFH AKOQ) Y| RUDQLGHMADCRUMP LOULQYHKR HOAR \KH\EP HIMKHU

8\HR (P DMVIQWH3 U-SOLDARQR ) LCOQADBVBAP HON

: HP DNHHXWP DAV DG DAKP SINRQYZ KHRSUHEDUKY | LQOGADOMIMP HOVXQEHUIHHIDD DFR-BWGEDFFRXQIY) SUCASBY 3* $$3° 7 KHHHXP DAVOIQEDAXP SR/
D HAWYDURXVP DY LFOGQ)

$  \WHUBRUWWGLEP RXQVR DAHVDQG QR OIAYLQRUFRQRICDMS EDIFH\KHVDAKHEM/R WHI LCDGFLCONBM HONV
$  WHAVFRKHR FROMYHADAHV QG CCEOMY DAKHEM/R \WHI LCDGRLCONBM HON DOG
$  \WHUBRWGLP RQVR UYHHVDGH SHOAVIQRUFRQRIEDAG\WIRP HOVR RSHIDARQ/GAUQ) \WHUHERWY) SHIRGY

6L QU LFDQAAMIP Db DUHLQKHHAQWHSUAHOEMROR RXUI LCDGALCONBAP HOVIQDQ® BHUR DD/ LFXAQ) WHHYDDDMRQR \WHFRREELMIV R CFFRXQN GG GH HIBG
UQABFHYTE®! \WHGHAMP LODNRQR AP DMGXVH XODYH/R DAV WHGHMP LCDIROR GDHWLP V \WHHYDODMRQR [P SOUP HOWR (R QYHEDAHV \KHIP RXQWR
LP SOLLP HONRWHVUHFRIQ] HG WHDERFDARQR SURSHWY CFTXMMRQFRIV \RHIP RQMR UYHIH UFRIQ] HG UMY \RWIOAP SIRYHP HW WHOYHCR H SHOHUFRIQ] HG
LQFRQQHANRQZ AW \KDUH EDHG FRP SHODIRQ DG \WHGHAMP LODNRQR CFFRXQIY P HNRG RULQYHAR HOV $ FMDOUAKXOVFRXGS AL HUIURP \KHVHDQGRMHURXIP DAV

3WRSHIAY

: HU-BRYBURSHWA/\R EHGHYHBSHGE RUKHT DG XVHGLQRSHIDARQY DARXUGHSUHALDAG FRAMUHEEHG | RULP SOUP HONBRKHY 7 KHSUHEAYHBSP HOMBIHR \WHGYHBSP HOW
RUBGHYHESP HOAR DQRSHIDY SURSHWY LGFOGHYH | RW DG UHIAG FRUWAR VHRXUH OQG FRORCDGE] RQQ) HYDODM I HDMELOW DQG FRP SBIMRKHULQUWIOBAAKDATLH
HAHQMOR GAYHBSP HQV

- HFDRMUT) HAUAIGGLQAUHFEIRVPAFRAV LFOGQ) UHIIMG FRP SHODNRQ DG RKHULQALHFWRIV . LQAMIW SHOHDQGUDOHKEIM] HYDARADMGZ WK SURSHWY RU
SRUMRQARHIR XQEHIRQ) GYHBSP HWIQG UHE-YHBSP HTRRYMEY , QFDSMIT Q) LQABN SHOH L WHHLYD\SHALLF ERURZ 1QY | RUDSURSHW XQGEHIRQJ GYHESP HOW
DQGUHGHYHESP HQATRMYMEY Z HESSO WHLQMMMNDMR \WDAERURZ 1Q) \R\KHDYH DI HOFR® XOAGH SHIEWUWAKDAR RV FH-G\KAK ERIRZ QY | RANHSRMROR
H SHIEWUVH FHEQ) D) \KFK\SHALLF ERURZ Q) Z HOSS® RXUZ HJKWAG DYH.D HLQAMWDMRQRMHUERURZ LR WWHH SHIGWUWY ;  HFRQIMXHR FLSAMIT) HFRWVZ KIGB
GYHESP HQWRUUHGHYHESP HQTRAYAMA/ DUHXQEHE D XQMDSURSHW EHFRP H/2 RSHIDIRID  Z KIFK RFFXYZ KHRBDHWMIP VARP P HIFH JHIHIDD Z KHWH\WMIDQKDY
FROURCR \KH®DHG\EIFH DG Z HKDYHGHIYHHGWWHSUHP AR KHWIIOADY BTG XQGHMHWLP VR VKK GDH  EXVWR GMMDORH\ HOUDWMAKHFHADNRQR P DVMU
FROMKPNRQCAMYANY :  KHOBDHYFRP P HFHRQSRMRY/R DQZ ® GHYHBSHE RUUHEHYHBSHSE SURSHW LOWHSHIRG SUR AR RH\ HOUIURP \RHFHADINRQR P DV
FROMKPNRQCRRYANY Z HFRQIGHAKD/BURSHW \R EH2 SO RSHIDIRID : KHYDSURSHW LSO RSHIMRIOZ HOTHFDMWH FRIVDXRADAMS Z LW \KH SURSHWY

EHE HHWH SRINRQ\WDA RSHIDIRDODG\WH SRMRQ XQEHUGHYHESP HOMV HVBWE-SUHFADIY) G2 ® GHYHBSHS D06 UHEHYHESHG SURSHWAYD/ARH. BHFRP HRSHIDIRID

0 RWR RXUGDH/IQRYHWRP HIRP R P SIRHP HOMRGDHGVEIFH : KHOZ HOMUTXUHGR SURVLGHLP SURYHP HWXQEHMHWP VR DODH Z HGHMP LGHZ KHKMHU
\WHLP SURYHP HOWVFROMYAM CGEHREG DAHVRUOMINDAHN |, | WHLP SURYHP HONVDHOQER.GDAHN Z HFCSMIT HWHFRIWR WHLP SURYHP HOVDQG UHFRIQ] HG-BUHADIRD

H SHQHDXRADAGZ W \KFK LP SURYHP HOVRYHARHVKRUIMUR \MHXVH XOT HR WHDWHVRAWHWP R \WHODHOGUFRIQ] HOQ SD P HOVIURP \WHWIDOADY UBHQECUAYHOH
RYHARHWP R \KHODH , | \WHLP SURYHP HWDHWIQADMAN Z HGH HAKHFRWR 1P SURYHP HQVIXQEHGE XVDYDODHIGRHINYHDMANDIQGE P RMY HID/DUHBAIROR
UQBCUAYHHRYHWHWMP R WHGDH , QGHAMP LQQ) Z KHKHULP SURYHP HON FROMMMAM CERE RAMWIONDMN Z HFRMGUQ® HRXVICRRY LFOGQQ) Z KAKHWH

LP SURYHP HOIVOUHXQTXHR WH\WIDQWRIUHEBIE,. RMHAMDON Z KA SHIP LWHGAR DEMURUP RYH\WWHLP SURYHP HOWZ NRXWRXUFRQUHQWRUZ KRN

FRP SOOI XVIRUDD) GAWLUYDOH Z KHKHAKHRZ GHIKIS R \KH



&RBRIDM2 | LFH3 UIRSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBRIDIM2 | IFH3WRSHIAHY /3 DQG6XEMADUH/
1 RM/WR& RQRICDMS ) LCDQADOS VWP HONV & ROMXHG

LP SUIRYHP HQVUHP DIQVZ W XVRUUHP DQVZ W WHVMBOADAHHIGR \WHEDHWLP  DQGZ KHKHMHHRGRP LIF \MEWBFHR \WHEGDHWLP VIVSIRSH® UH GRMS
: HG-BUHADMRXUI L HE DWVHVXMCQI WH L KWICH P HKMRG RYHAMHURXNP DIMG X\VH XODYH/DV I RBZ V

( VWP DMG8 \HXQO LYW

YXARQIVOGEEX@EQ) [P SIRYHP HW \ HO

/ DQGLP SRYHP HQV \HOY

7HIDOAP SIRVHP HONVRQRSHDMY SURSHWAY 6KRUMUR WP DQQI XVHXODYH/R DAHVRU
UHDAGBDHMP

( TXLSP HWIG SHYRDOSURSHWY \ HOW

: KHQZHAVSRHR RUFDWI\ DVKHIB| RUVDB! DFRP SRHWRUIURXS R FRP SRCHMWDAB-SUAHQV D VMDA LE VKU VKDYLQ) DP CNRUH | HAWRQRXURSHIDIRQY DQG | LQDGADD
WXV \IXFK DvDP DMUIHRIUISKIFOCOWDR  RSHIDMRYY DP DMUGCHR BXMCHNVRUDP DMUHDAW P HERGLOYHAR HQV Z HFDWL\ \WHDXRADMS UAXAVR RSHIDNRQ/DY

AVFRUXHERSHIMRY :  HKOGQR SURSHIW/QHZ © RIDM LHG D/AVFRQMHG RSHIDIRQ/LQWHODWARUH\ HILY
6DBVR , QMHIQ 3 LRSHWHY

: HUFRIQ] HIDQ/IURP \DBVR LQMIAVIQSURSHWAYXMQ) \WHI X@IFRXOCP HMRG SURYLGHGWDAYDURXY FUMAID UHIMACY \R\RH\MP VR \DBIDQGOQ MEVHIXHQV
LQYRYHP HMAB. XVZ L\ \KHUDCHABM\RT DUHP HV

, P SOLP HOAR 3LRSHOAHY

- HDXHWARHDXHAI URKSVDARADMS Z W HIFK R RAUSURSHWNY LFOGQ) RSHIDY SURSHWHY SURSHWAVLQ GHYHESP HYMDIQG KHIB | R XMUMHGYHBSP HOMHDMS
LQBQILEGIDAHNV WIKWR XVHDWHV GH HUHG UHON UHFHYTEGI DG GDHICEMMY | RUQAFDRYR P SOUP HUWXOWM® RUZ KHYALRP WBCFHVLQE FDMKDAIQ DAMHAIRXS
PD EHIP SOUG 1 RAUDEOAIQRFDMKDAKHFDL 1) YOOHVR AHVEQSURSHWAMIDAHAIURXSVP D EHLP SOUHG Z HSHIRP DUFRYHY DEOMYI RNXFK DAHAIURKSY
) RUSURSHWA/VR EHKHIB DOGXVHG Z HOQDD] HUHFRYHIELOWY EDHE RQWHHANP DMGXQRVFRXQAGI XMUHFDK | GZ VH SHARG\R EHIHHDMG | URP \KHRSH.DNRQY/ DG HYHIMID
AVSRINROR WHSURSHWAVRYHU LOP RMWADAHY DWR\ HOUKRTEQ) SHIRG | Z HEHIHYHIWAYP RIHONHD \WDQQRAKDIZ HZ LAGVSRHR WHSURSHWAY HDUIHU Z HDQO] H
UFRYHIELON XMQ) DSRECELQWN Z HIKMG DDOMYR WHHMP DAG XQEVRXQME  XMUHFDK | BZ VH SHAMGWR EHIHHDAGI URP WHRSHIDIRQY DG HYHOMIOA\SRIMRQR
\WH SURSHAWAY RYHH YOURXY SRUMEGIKRTAQ) SHIRG/ |, | \WHDDOMYLQAFDMANDAKHFOW Q) YDOHR DA SURSHIWIV DA URXS LV GRABFRYHIEGH URP LWHAWP DG
IXMUHFDK | BZ V \KHSURSHIMIV DI URXS LV Z UMK GRZ QVR WH SURSHAMIVHAP DIMG | DLUYDOH DG DQLP SOLP HONRWLYUHFRIQ] HG | DQGZ KHYRXUSTIQVFKDQIH ZH
UVMVHRXUSHFRYH.IELOW CEDOVAAR XVHWHFDK | GZ VH SHAMG I URP \WHRSHDIRQY DG HYHIMIOAMSRVMROR VKK SURSHW XMQJ KRTEQ) SHIRGAKDAIUHFROAMOAZ WK
RAUHYLVHG SO0/ &KOQHYIQKRWQ) SHIRG/P D BIXLHXVVR BHFRIQ] HVLI QU LFDQAP SOUP HWRKAY

) CLUYDOHYDUH AP DMG EDHE ROFRMPVSURHY [QAFDYHELGY GVFRXQIMGFDK | BZ. DDOWHY \ LHIS DO VAV RUFRP SDUTEG\OBYDDOVHY (WP DMGFDK | GZ VXHS
LQRXULP SCIUP HYACDOVHY DUHEDHE RQRXUSTIRY | RAKHSURSHIV DOGRXUYLHZ VR P DINAAIGG HRQRP LF FRQGMIRYY 7 KHHARP DY FROUGHUMP VKA DY PXUHADOG | XA

P DMHABQECDQGRFXSIGR. DMV KNP DAMGRSHIDM) DG FCSMICH SHOEWMUAY DG UHAHQAVDBY @D RUFRP SOUTEGISURSHMY P RIR \WHHLAP VOHIQ OHFHGE. P DN
@URBNGHS I RP WICHABMGDUQ) DQGERHDIHI LUP VDG RXUGLHW SHIHIFHZ W \WHSURSHWA/ DOGWHUP DNV

© KHDZ HGAMIP LOHWDAD SURSHWY LV KHIB | RO Z HWRS G-BUHADM \WHSURSHY QG HANP DMWHSURSHWIVI CLUYDOH GHAR VHIQ) FRW UL Z HWWH GHMIP LGHWDWV
WHHXIP DG DLUYDOH QAR VHIQ) FRWN LY GW\KDQWHGHAERRN YDOHR WHSURSHWIVDAHAIURKS Z HUHFRIQ] HOQLP SOIUP HYWBRWHTXDORWHGEL | HHGFH DG BHOAEHWH
QHAERRN YDOHR WHSURSHWIVDAHM URXS ) RUSHUIRG/LQZ KLFK DSURSHWY 1V FIWL LHS DV KHIS | RADB! Z HFDMI\ \WHDXHVR WHSURSHWIV DA URXS DvKHEB | RAIBIRO
RAUFRQRICDMS EDDIGRH\KHHAVRUVKEK SHIRG/



&RUBRUDM? |1 LFH3 URSHIAEY 7 UKMADQG 6 XEMGEDUHYDQG & R BRIDM2 [1LIFH3 URSHOALY / 3 DQGBXEMADUHY
1 RMAR& RQRICDMS ) LODGADOEVIBAP HOV & ROMXHG

$ FTXMWRQR 2 SHDWQ) 3 URSHIWW/

8 SRQFARP SBINRQR RSHIDNY SURSHW CFTXAMMRQY Z H DT \KH SXURKDVH SUFH R BRI LE®! DG LQUBRI LEG! DWHN DG ACH QN DARADMSG Z W \XRK CFTXMMWRQVEDHS

RQRXUAANP DAVR \WHUIDUYDDHY © HGAMP LGHWHHI DUYDOHYVE, XMQ) P DNANEDID DO QG- SHIGHASSUNOY DYDMEGIR XVOQGP DNGQI Q=P HRXVHIMP DM/DG
DAKP SIRY/ : HORFDMRSHDIY SURSHW CFTXAMMRQAR WHI RTRZ 1Q) FRP SRHW

t

SURSH W EDHERQD YDODMR)SHIRIP HGE XQEHMHDAKP SINRQWDAHSURSHW [V YCFOQAXSRQOFTXOMMNRY \KH3 UL YOFDQAYDOH 7 KHL YOFDQAYDOHLY DDA

EHE HH @G 00G EXAQIVRU IQWHFDHR  SURSHINY XQE-UGHYHBSP HOMGHYHBSP HOAQSURIUAY : HDBR DIRFDMOGAWRDIIP RXQVWR SURSHWAV| RULQ SOFHWION

LP SURYHP HQIVEDHGRQRXUHAIP DMR LP SURYHP HOV SHUVTXOUH| RRABURYLGHG XQEHUP DUNAABDA/AKDIZ RXCS EHDRIEX\EEGIVR WH U DQQ) QRO FOGFHDEGIMP VR WH

WASHRAYHEDHY

CERYH DQGEHBZ P DNNBDHLQEQILE® DAHVRUCCELONAY EDHG RQWHSUHINDOH XMQ) DOLQMPMNDMZ KLFK UH GRVKHUMY DARADMG Z LM\KHEGDH/ DTG

R WHQHHFHEREHD  \WHFRQMPWOCIP RXQM\R EHUFHYHG SOXOQARWHIQ STFHEDA DG RXUHWP DMR | UP DNANBDH DM/ RAKHFRIASREQ)

\EOFH P HDXUG RYHUD SHIRGHIXOORWHUP DQQ) QRO FOFHDEGIMP R \WHGDH 7 KHFCSMIT HGOERYH DQGEHBZ. P DNANBDH YOO/ DUHIP RMY HG DV DEIWR HW

R BQECUYHIHRYHAWHUP DQQ) GDHWP VR WHUASHRYHEGDA DIGWR W DOSHIRGVIQWHFDHR EHBZ P DINNBDHY

1Q SOFHEDHYOOHEDAGRORXUHMP DAWVR  \WHSUAHAYDOHR DEAMRIOGRP HVR EHUHD) H5DVDUAKOR GDAVEHQ) LQSOFHRQWHIFTXUAE SURSHWY OOG
FRIV\R H HRXAMVP LOUGDHY 2 XUHWP DMR DEAMWRDOGRP HVR BHU-D0 HELGROGHY AW Q) FRAV \IXFK DY UHDCHNBM\E] HY LOUWKUDGFHDOG RMHURSHIDY

H SHQAV DG UHHHVGAUQ) WHH SHRMGGDH XS SHIRG/FRMGHIQ) XA DINAWRGEMRYY 2 XUHKMP DMR FRIVMK H HIXAMMP LOUGDAY/LGFOGGDIQ)

FRP P IWRQY (B0 CCDQG RKHUUHDMG FRIW

WDQAHIDNRQKLS YDOXHEDHE RQRXUHYDODMRQR WH\SHAL LF FKOUIRMIMNFYR HIFK WAV GDH DG RXURYH DIUHIMRQKLS Z W KDABSHRRYH\MIDQAE KR MM

Z HFRQIG-ULQGHMP LAY WHH YDOHVLGFOGHWHDMHDIGH WNR RXUH M) EXMCHN BHIRQKLSVZ W WHWIQAIURZ W SIREHWI RUGHYHBIQ) G2 BMQHW

Z K WH\MDQMKHWIOA FUEMNXODN DQGH SHRBMRQ/R GDHUAIZ DY [P RQY) RKMHUICRRY DG

CERYH DQGEHBZ P DNAVRWWIUDIHP HOV \WFK D/UD0AABMVE] WHDAYRUCERYH RUEHBZ. P DA URXQGBDHY EDHGROWHSUHIWDOHR WHH SHRMGEHHIW

IRP [Q \KAK DUDQIHP HOWLQ SOFHRQWHSURSHWY DARHWP HR CFTXMMRQ

SURSHINV 5 LJKWR 8 \H$ WHV

: HEDHOEGXTHOLQY FHIEQSRSHWANDZ HOHRSHDMY RUGYHBSQ |URP WILG SO , QGAMP LQQ) RSHDMY UJKWR X\HDWHV DG GDHITELONY I RURXU

H LMY RSHDMY BDH/XSRORXUDGRIMROR WHQE. BDHIXEFHAVRMWHGEHRZ DV/Z HODVI RUGH. RSHIDMY GDHYIQWHPXAUHNSHIRG Z HZ HHUANXULHG\R HAP DM
DQCBSURSUDMLGRP HMBCERURZ 1 IDMRQDIX® FRUDADD H3EDUYI RAWHWMP VR WHODHY GLRHWWHMIP VXQEHURXUI URXQG B DUHAVLI QULFDQ® ERQIJHAKDQ\KH
WP VR ERURZ LQIVDYDDEGIVR XVRQDI XE FRADMDT HGEDL RXURKIP DMR WY UDMUATXLLA/M.I QI LFDQAMGI P HAMDQG FRQUGHY | CRRWAXFK DVLQMIMADMY DLLOEGIR
XVRQDIX® FRUDMIT HGEDL| ROMRWWLP HSGEWIES 6 7UDXKY DAV

& DK DQG& DK (| TXLYDBRNV

&DWK DG DK HIXLYDBWLFXGH DOFDWK DG QNG LOQYHIR HOVKDAP DXUHWKUHH P RQKVRUGWIURP Z KHQWH  DUHSXURKDHS & DK HIXLYDBOV DUH UHSRMG DWW

Z KIFK CSSUR LP DRI QUYDOH ;- HP DQEIQRXUFDK LQEDQN CFFRXQNLQCP RXQVWDAP D H FHHG) HEHIDD LQAXUHGP LWDAMP HY : HKDYH@RW SHIHRHGD) RWAVIQ
\KHH CFFRXQIVLQKH SDXDQG EHIHYH\WDAZ HOUHQRW SRUHGVR LI QI LFDQARUHAWIM EHFDXAVH RXUDFRRXQVDUHG-SRIAG Z W P DVRUI LCDQRLOOLQMMANRDY

)
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, QMR HOVIQO0 DUNHEE®I6 HRXUMHY

: HRDWI\ P DNABEGIVHRXUME/D/AMDAQ) VUMV Z KHDZ HKDYHWHLQMMR VHIDMA VUMV IQWHQ-DUMLP  COGRDIL\ RKHUP DNABEGIVHRXUMEY/ DY DYDLOE®!
I RUVDBIVERXUMY © HGAMP LGHWH CSSURSUDM RO LFDARQR LQYHIR HWLQP DUNABEGIVHRXUMEN DAKH CFTXMNRQ GDMDQG UH HYDOOM\KH FIWL LFDARQ DAIFK EDDQFH
\KHANEDM ;- HU-SRWOQYHIR HWLQP DUNABEGV-RXUMEY FIWL LHG D/MBEQ) VHRXUME/DNOUYDDH Z KIFK LV LGFOG-GIQWHIHHIN® G 3UE0GH SHOH/DGRK-UDAHNV
CHVRORXUFRQRIEDAGEDDFHWKHN  Z W XQU HGI O.QVDG MY UHFRIQ] HEWURIK HIQIV RORXUFRQRIEDAG\WEAP HONVR FDK IGZ V Z HRDMI\ FDK IGZ V
IURP \WHHVHPXUMEV DVRSHIDICY CRAMEY

$ FRXQVDQG' HHUHG 5 HQWS5 HAHYDE®GIDQG,, QVHMAQ] 5 HRHYDE®Y

: HHYDOOMRXUUWHFHYCEGVI URP EXRP HY DG ERURZ HY I RUFRREELOR DG UHRIQ] HRAP DMS FUHGWBRWHY RQ\WHHUHHYCE®Y © HXVHMGIP HQAQHXNP DI
\KHHGWH/EDHE SUP DO XSRQWHSD P HQAKIMRY DG FUHAVWARRMYR \WHHWH DWVRADMS Z W \KHIQAYIGDOWHHYCE®Y : HZ MR BHFHYCE®Y Z KHQZ HEHIHYHWH

| CRAV DG ALURXP WHHY LA FDM\KDAARQIXHG SXAAXWR . FRANRQLY QR GIHJZ DUDQMS : KHYFDWK LY UHFHYHE LQ FRQGHANRQZ W UHRHYCE®V | RUZ KIFK Z HKDYHSUHRAO®
UHRIQ] HSRHAWBRWHY Z HBHFRIQ] HUHSAWRQY LQRXURHAWBRWHY/

) RUBDHUYHH LI FRGBREELOW IV GRABIRETE®! UYHHUFRIQ] HELV QP MAGVRWHEWHUR UYHXHWDIAZ RXGKDYHEHQUHFRIQ] H5LL FREIBREELOW Z DV SURCEGIRJ
®DHSD P HWFRGBAMS / RAYRQGDHUHYHH U FHYCEGW DUH SUAHIMG RQRXUFRQRICDMG WM HQVR RSHDARDZ W SURSHW RSHIDIY H SHOAVI R HOWSURAR
-0 Z KHDZ HOGRIWGQHZ. GDWHIFFRXQIY JXGEIFH DG DY BBAIRQYLQGDHUHYHHWHIT A

: HHYDODMWHFRGREEMV R ERK LQMMNIQG SUGRSDIOR GOQ/Z KHHYHUHYHIVRUFKDQ) HYLQFLURXP WEIGFHV LA FDMVKAK [P RXQVP D GRAEHUFRYHIIEG! $ GOQLY
[P SOUHGZ KHOLWA SURECEGIWDIZ HZ LOEHXTEGIVR FRIBANIIIP RXQNGHIFREAQ) RWHH MY FRMIFMIOMPY : KHYDGDQLVLP SOUHE \WHIP RQWR WHERW
CFRUCOYFOBXOMGE. FRP SOUQY WHFDLY LQ) P RXQIR WHILQYHXR HOARWHSUMHNDOHR H SHARG I XXMUHFDK | BZ VAVFRXQME DAKH GOV H | HAHLQMMAWDMOXG
WHYDOHR D0 FRADMDOXQEHMKK GO , QMAWRQLP SIUHGEO/LY BFRIQ] HEZ KHQUHFHYHELOFDK

, QEQILEGIS WHVDQG' HHILHG5 HYHXHRQS HIXO{ WIS FTXLMWRQY

: HEP RMY HWH LN LE® DAV DRG GH HUHE URYHIXH RQ UHBCHWEAM CFTXMAMNRQY GMVRXWHG CERYHDV | RIRZ V

$WHAT\ SH $ P RO DARQ3HIRG

$ ERYH DJGEHBZ P DNNBDAY 5 HDMGGDHWP V

,Q SOFH®DHYDOH 5 HDMGGDHWMP V

7HIDONHDNRQKLS YDOH ( P DAGSHIRGR WP HWDAMIDQIZ LAOBDH\SIFHLQ SURSHWW
$ERYH DOGEHBZ P DOMHARWAUDQIHP HOV 7HP R DUDQIH HONV

: HUFRIQ] HWHIP RWDIRQR DFTXWHSIERYH DQGEHBZ. P DUNANBDAYDY DO HOVVR BQEDUHYHH : HUFRIQ) HWHDP RMY DARQR CERYH DQGEHBZ P DNV
FRUNZLUDQI HP HOW DY DWW HOWVR SURSHW RSHIDIGY H SHOAY : HUFRIQ] HWHIP RUY DAROR RMHULQIBC) LEGI DAVHIVROSURSHYY CFTXMANRQ/DVEP RMY DARQH SHOH
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" HHUHG/ HDMQI &RW

: HEH HUFRWIGRUHG\R RAEIQQHZ. \WIDQWBDHYRUH \WMIGH MY WIDQABDHY RXUGH HUICR FRIWLGFOGHE UHIDAMG QRO LGP HMBOFRP SHODIRQFRWIVXQIG DY
Z KHQZ HOGRSWGQHZ. GDHIFFRXQI JXGIFH : HIP R HWHHFRIWHYHID RTHMHGDHWMPY : HRDWI\ GDIQ) FRAVSIG DVDQLQYHAMY TRV RQRXU
DA HOVR FDWK | BZ VMCRHVKAK FRWDHQHRHAOY LQREUIRUXWVARJHHDMEQ WP | XXUHFDK | GZ VIURP RXUSURSHWY ©  KHO\MIQABDAYDHMP LCDMGHID Z H
H SHOHDQ XTP RWH3GH HMGGDAQ) FRAVDARADAGZ M WRHEDH/RHMH\KRIMIGWEP R \WHEDH

* HHUHG) LCDQAQ) &RW

: HGHHUFRWR | LAY DUBIHP HOWVDQG UHFRIQ] HWHAH PRIV DYLQAAIY SHOHRYHAKHUHIDAG G-EAMP VRQDWELI KWICHEDUY Z KIFK C5SUR LP DAVWH
P R DARQ\WDIZ RXQB RFFXUXQEHARHH | FRAYHIQMIMAP HKRGR [P RMYDIRY : HH SHOHDI) XIP RMY HEEUQFRIWZ KHY DY/ DHUAMIGHI® : HSUAHNGH HINHG
FRWR | LQOGAQ) DUBQIHP HWDYDAWRE-BAIRYI URP \WHUHDMG G-EWITEON H A-SWRUFRWDAMEXEEGVR @HR  FU-GWILIDQIHP HONDQGLOQMPMNDMGHIYDRYHY
Z KIFK Z HSUAHQNQWH EDDGFH\KHANQWHOHHON®G? SUEOGH SHOHYDGRM-UDAHN GHV

, QMR DM' HLYDAYH/

2 XUSUP DY REMRRYH/LOXMCY LQMIMADAMG-IYDIYH/ DUHVR DG WEELOWN \R LOMIMY] SHOHDGGWR P DI HH SRKUBRLQMIMMDMP RYHP HQN 7R CFFRP SDWK \KLY
REMRRYH Z HXVHLQMMAXNDM\Z C5VDV/SOWR RAULQMIMNADMUM P DRI HP HONKDAD , QAAIDM\Z D5V GALI DM DYFDK | BZ. KHEIH/IQRYHWHUFHSWR YOULE®! DM
P RXQNI URP DFRXQASDM LQH FKOQIHI RURXUP DN 11 H5 UDMSD P HQVRYHMH@ HR \WHDIUH-P HOVZ LWRAWW AKOQIHR WHXQEHOLQ) RIRICIP RXQN:  HX\VH
LQMPKNDMZ COVVR KHGIHWHFDK | BZ VDARADMG Z 1\ LQMIAWIDM/RQ YOULE®! IDMG-EVWERWRZ LQIV : HOBRX\VHI RZ LG WHMGY LQMIANDM\Z CHVAR KHEJHWHFDK
| BZ VDXRADAGZ W LQMIMWADAY RO RUFDXAG I L HG UDMERWRZ LIV © - HUHFRIQ) HO@GHYDAYHY DY DAV RUCCELDNY RQRXUFRQRICDMS EDIFH\KHAADNVDLUYDOH

3URMR RXUDGRSMRQR JXCDFHIWKHGE WH) IQDGRDCS FARXQIY 6\BQEDG/YR0E 3)$6%  HIHARH- DO ZH GHHWGRI® WHHI HAYHSRWROR
FKOQHVIQI QUYDOHR WHGALIDMGFDK | BZ KHEIHAR DR XOWGRM-UFRP SHHMYHIGFRP H 3$2 &, RUBRW 3$2&/ ° UHFRDWI\ LQJ VKAK GH HUDY VR LQMIIAN
H SHOHDVIQMMIW] SHOHZ DVUHFRIQ] HERQWHKHGIHG | RMFDWMGWIQLANRYY QG UHFRIQ] HEWHIGH | HAWHSRWROR WHRKDQIHIQI QUYDOHR LQMIAVIDMGHIYDIYHY
AUR® LOIQMIWN SHOH ( 11HRARYH- DO Z HGH HUDDAKOQ HYLQWHI DUYDOHR GALICDMGFDK I BZ KHAIHARS 2 &, RS2 &/ WHRDWIL\ LI \KAK GH HUDY R
LQMIN] SHOHDVIQMIMA SHOHLY BFRIQ] HEROWHKHEIHG| RUFDIRGWIQIRMRYY ©  KHOCQLQMMMIDAM\Z 5 G DM DVDFDK | 67 KHEIHQR BQIHUTXDI LHYIRU
KHEIHOFFRXQIY DQGWHKHEI HSWEQURNRQY DUH SURECEGI QRAR RFPXU Z HUHFRI Q] HFKDQIHYLQ! DUYDDHR WHKHEIHSBMRAO GHHIMG\RS 2 &, RUS2 &/ DR Z MK D)
FKOQHVLQI CUYDOHRAFXULQY \WHBDMU\MURKIK HOQQIY : - HER RAVHLQAMAWDM GHLYDAYHY | RMBAQ) RASHXOHSXEREY : HP IDIHFRXQAUSOIW IMEB R
HOAIQ) LQR FROMIFWZ [\K P VAU LCDQRDCLQUMNRQY EDHG XSROWHUFIHAWIDY VOQG RAHUMN | CRRLY

© HXVHWBELSG P DUNANFRQYHURQY DG WRKQTXHVAKRK DVAVFRXQMGFDK | B2 DOMY RAWRQSUFLQ) P REHY USIR-P HWRWIGG\MIP LCDIRQFRINQFRP SXNY) \KH
IQUYDOHR GHULYDMYH/DVOFK EDDGRHWKHAEDM :  HP DEHOQIFFRXQIY SRIR HBRIRQR XVHDQH A-BWRQSURYLGHS | RULQWH CESTFTEGI DFFRXQI) JIXLAFHZ W UASHRW
VRP HDKUQ) FRXQALSDMY FUHEWIMN | RUGHLYDRYHLQAKP HON \KYHBRNRQHIEGY XVAR P HDXUHWWHI LUYDOHR JURXSVR DAHNDQG QLR QI DARADAGZ W GHIYDAYH
LOXKP HONFRQIMMO® Z W KRZ. P DUNA/BOMA SDQVZ RXE SUFHWHQHAIMN H SRKUADVR WHP HDKUP HOAEDM
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1 RCFROAR@YY , QM BV

&2 37 WARQRIEDAG RIFRQARTY LOMMNVDMHARP SIMGR IQMIMVIQ&? 3/ 3 (RWZ GGE &237 QWRAMGIXWHIIQLRM  DOGLOMMWIQFRQRIEDAGUID
FXEMNVQAHOMIVRVZ GGE. XV ARG XUMHUIQL RM &2 3/ 3VARQRIEDMS QRIFRQURIY LQMIMVILHARP SUMAGSUP DUO R LQMIMVIQRUFRQRIDM D
HAEMNVQAHOMBY $ ORLGFOGHGLO&2 3/ 31VFRORIEDME GRIFRURTLY LOMIMAVOHLQAMNVLQVHYHDOUWDCHADM HOM¥RZ GGAUA® B &2 37 RUIDZKRD RZQHG
WEMADY R &2 37 WDNHHOD RV FHG R LOMMWIQWKAK MY : HHYDDDMZ KHKMHUQRIFRQURTGY LQMIMVUHVEMAMR UH3-P SINRQ! HDMUVRANGHR RXU
FRWRD:  HFDWI\ QRIFRQARTIG LQAMMMKDADHFXUH® WHGH-P CEG RUFDK DANHRSWROR WHKREHYRUDHSURECEGIR BHRP Q) WHGHHP CEGIDY/UHH-P CE®!
RFRURIY LOMIWIQWHP H ] DQGHWRIROR RUFRQRIEDAG EDOGFHKHAN Z HOGWWARHAHLQAAVHIFK SHIRG\R WHJIUDAUR \WHUI DUYDOHRUFDUY LQJ P RXQW

LQWICEP RXQADY/ DEWMMG | RUDEBRFDARQVR LGFRP HOQG GWHY DG FRQUEXRY/ G AMIB-MRYY  Z W DFRWASRIEQ) R VAR DEAWRDOS0G LQABMICRO&2 37V
FRORIEDAG EDDGFH\KHAVRUFRP P RQXQWRQ&:2 3/ 31V EDIFHWKHHA XURKHUQRIFRQARTIC) LQAUMV DUHU-SRUAGLOWHHDW VHRRQR RXUFRQRICDMS EDIFH
\KHHV

5 HYHQXHS5 HRIQURQ

[ HDHDBG2 WHIBURSHW 5 HYH)H

: HEDHU-DOHWEAM SURSHWW FRP SUMHGSUP DUO R R LFHSURSHWAY DG DB FHOAMMHIY \RWLLG SOV 7 KRHODHY/XVKOD LGFOGH RIWRQYXQEHUZ KLFK WHWION
PD UQE IWGDHEDHERQP DUNANDM/DAKHWP HR UHIHZ DO Z KIFK DUH\KHQWSLFDED \MEMAAR | XUKHUGHI RIDIRD 7 KRHGDWYRIFDIRIDD SURVGH\WHWIONZ W )
ROMRQVR WP LODMIWEDHHI® XXOD | RUDGH LGHG\MP LCDIRQ HH

0 RWR RUBDHUYHIHLYIURP 11 HEFRQREFXDOSD: P HQVGH LGHGXQEHAMHBDHWDMOQP RWDW/ HFDDMOO® RYHMHWMP R \WHODH 2 XUGDHUYHIH
DOR LFOGHY YDULEBIGDHSD P HQVSUHERP LDQ® | RAMIQAVHP EXVHP HQVR SURSHW RSHIDIY) H SHIAHY DG GDHWLP LCDINRQI HAY 3URSHW RSHDY H SHOH
UHP EXYHP HQAKIKFMUA YO Z WK\RP H\MDQW UASRQUE®H RUDTR DSURSHWMIVH SHQFV Z KIBIRKHY/ DHUASRQUIE® I ROWHINKDHR DSURSHWAVH SHQHRQD \R\KH
H WRAKFK H SHQHVH FHHGLP RQVGH LGHGLQWH®BDH Z KIFK DIHGHUIYHS I URP \WH SURSHIWV KIMRUFDCH SHQHGBYHY |/ HDHWMIP LQDIRD| HVIQP RIWADHY/UAKEVURP D
\MIDQAH HFVHR DRQH MY W KVWQGEHUD®BDH

2 XUBDH/R SURSHWY DV GMWRUH GRAG KHIHQDUARDMI LHEDVRSHDMY BDAY : HUFRIQ] HPLQP XP WHNVRQRSHDMY GDHY GHAR CEDM HONV RQDRELIKWICH
EDAVRYHAKHWP R \MDBDAH $ GDHWP FRPPHIFHVZKHD  WHWIQMDYFRQURCR \KHODHG\EFH GIDOWKWRXHWHSIRSHW 06 Z HKDYHGHIYHIGWH
SUP AR KHWIDOADY BTG XQEHUWHMP VR \KFK BDH 7KHWLP R DBDHLGFOGA\MHRIDFHIEGISHIRG/R \WHODHORY Z W SHIRS/FRYHIGE  DWIQWV
ROMRQVR H \MIG\WHEDHL WHWIQAY U-DRIE® AHWIQWH HAVHWDARSIRD — DWMIQNRSNRQVRWLP LADMWHGDHLL \WHWIDQAY U-DRIED FHYBQQRARH HFVH
WONRSIR) DG DQRSURQWRH WG RUGRAR\MIP LCDM \KHODHIQZ KIFK H HIAVHR WHRSWRQLVFRMRBGE. XVDARHOMWRU:  KHODMAMQ WHH SHRMGBDHHG
DM Z HXHMGIP HWQFRQMP ST WHVIQULEDGFHR D) SHIDOWYDMIONP D LPXUMKRXGBIWKRRHRAR H HIFAVHDD H M) RSMRQAR H \WIGWHEDHRUH HRMH
00 H MMM ROMRQARWLP LADMWHGDH DGHRQRP LE LRI RAKH\WMIQAEDHGROD). H M) FROMFPADKANHQINY RUP DNANEDHG| CRRYIQWHGDH :  KIGBID
\LJQULFDOABRMROR RAUSRINRIR LV GDHG\RWKHS 6+ DIG\WHP DU R WRHGDHVFRQAR DVAIEVR RGH\ HIUUHZHZ DORSWRQY RUSURYLGH | RUFDL® \MUP LDMRQUUIKW

Z HKDHFRFOG-GWDNV HIAVHR H MY UHZHZ DORSIR)Y RUFRQIMMIROR VKAK BDWHVZ KR HIAMQJ HIUD WP LCDIRQUUKW LY UDRIED FHVEIQIRUP RIR \KHH
GDH

: HU-SRYWWHIP RXQMB. Z KIFK RXUP LGP XP UHQEDUHYHOXHUHFRI Q) HERQDREL KWICHEDUY XQEHUGDHY/H AHHB/ANH FRQMPWOCUHQNAL AV DARFADAG Z W \KFK
®DHY/DYGH HIHG UHQAB-FHYEGI RQRXUFRQRICDMG EDIFH\KHN $ P RXQIVE Z KIFK RXUP LQP XP UHQBCUHYHOXH UHFRIQ] HG RO DML KAGHEDLY XQG-UGDH/DHEW
\KDQ\WH FRQUEFMOOUHNEL Q) V DARALDMG Z LW KA BDVAY DUH U BRMG L MCELOMNAY Dy GH HUHG UHYHOKHDXRFADAG Z W RSHIDIY BDHYRQRXUFRQRICDMS EDDFH\KHV

, QFRIGHANRQZ \W D\MIDQAVH LQR RUP RAILFDNRQR  DODH LI Z HP DNHFDK SD P HOME RURQEFKID R WH\MDQVRUSXUSRH/RHMDD! XQAQ) WH
FROMKANRQR OBRGDXAN Z HGH HAKHIP RXQMR XK SO P HQVDY GDHLGFHRAHY $ VAVFXWHETERYH Z KHRZ HOMHUATXLHGAR SURVIGHIP SURYHP HQIVXQEHWHWMP V
R DGDH Z HGAMP LGHZ KHMHAKHLP SURYHP HOVFROXM GQGR.G DAHVRAMIOADAAN L \KHLP SURYHP HOVDUH\MIDQADAAN Z HGH HARHFRWR

)
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LP SIRYHP HQVIXQEHGE XVDVDODHIRHRHDAMAN:  HOP RMY HODVH LGRHRYHY DV DUHGAWNRQR - BHROWHYHXHRYHOWHWLP R \KH®DH

| FRIDABELON XQGE-UDGDHLY RABIRETE®! UYHXHUFRIQ] HELY QP MAGRWHEWHUR UYHOHWDIZ RXGKDYHEHQUFRIQ] HG L FRIBREELOW Z Dy SURTEGIRUBDH
SD P HQWFRGBRAG

: HUFRIQ] HEDHUYHHDXRADMS Z W MO SHOHUHFRYHIHVIQWHVIP HSHIRG/IQZ KIFK Z HIGREXUWHUHDMGH SHOHY LGFOGQ) \WIDQAHP EXUHP HOVR
SURSHWW\BF H/ XWIMEY DG RKHUSURSHWWY RSHDIY H SHOAHY

: HUFRIQ] HIHYUFHYHG | RUGDHWLP LODIRQYD/UYHIHDIGZ WMMR | DIDOMKAK UYHXHID  GHHUGUONVUFAHYIEG 006 GH HWHG UYHH GDHLGRHUYHY
DOGLQUQILEGI DAHMKDADH P R CEGILQR UHIBCUHYHHDARADAG Z W WHGDAY WHUAKEMY GHATP RXQAVWHQHABYHOXHI URP \KHIHILD WP LCDIROR \KHGDAY
: KHQ DIV GDHI RAVGTFHLQD SURSHIV IVLP LCDMG HIUD EXVMH\MIQWARQMMHAAR BDHKAK \EIFHXQGEUD Q. RUP RAILHEGDHLQWHSURSHWW WHQHABYHOHI URP
WHHI® \MP L(DIRQR WHEDHLY BFRIQ] HEHHID RHAMHUP DQQ) @HR WHQE RUP RAIHEGDHLQ SOFHROWD/BURSHW

& ROXKANRO & RONANIG 2 \WHJG HEHS HYHXHY

: HHOMULQR FROXKRANRQ FROMFWAR FRP SBUM YOUIRXY GHWLI Q DQG FROMKANRQVHYLEHYSUP DUKD | RURXUS 6* WWIDQN 7 KHUYHQMAYDQGH SHOMVIURP \HHVHYLFHY
FROUMABLP DUO R \XEFRQMPME FRIVKDADHUHP EXUHGVRXVE, RUPXWEP HYDERQ Z W DI HH 7 KVHVAYLERY DO DAY FRP SRHWR RXURYHIIORSHDIRYY Z W
\P DORSHIDICY P DULQVUHIMYHRWHUYHIMH : HUMEZ. HIFK FRQAMIPAR GAMP LGHWH SHURUP DQRHREQ) DARQY DQG DERFDMWHWIQIRNRQ SUFHEDHE ROWHWEEHCH
\HIQY SUFH D/GVRWHG I XUMHUEHBZ. © HUHFRIQ] HUAYHOXHXQEHUWHHFROAERWDAHLYLFRY DUHSHIRP H3LQDQ P RQAKDNH GRVIWHFRQUGHDNRQZ HH SHAMR BFHYH
LQH FKDQIHI RARAHVHLYLFHY 2 XUSHIR P DOPHRED) DARQY DUHVDM LHG RYH AP HDVZ RINSURIUAKAY 5 HYHOXHUHFRIQURQLYGHMP LGHGXMQ) WHLGSXWP HRRGEDFHGRQ
FRIWLCPXUHGD/R DSRQAQWP HUHDRYHVR WHVRETHANP DG FRAVDVFRP SBURQWR P HDXUHSURIUAWARZ DGVDM 1Q) RUSHIRP DFHREQIDIRYY :  HEHIHYHLGRAUWG
FRWR Z RN SHIRIP H3EHWAE-BAMWHWEQS HUR FROURCR \HVHLYLFHYEHQ) W HUHG\R \WHPXAEP HJ

,QGHMP LQQJ Z KHKHMHSHIRUIP DEFHREQI DIRQYR HIFAK FROMKFNRQ FROMEFVWKRX@S EHICFFRXQAG | RUVHSOLDMD YHYXVARIHKHU Z HFRQUGHUQ® HIRXV| CRRWKDN
PD UNXUHAVLIQULEDOANGIP HQMQFOXQQ) Z KHKHAHFRP SROHWFRQUIRARG DUH\KEMBQMID \KHVEP HZ W WKH\CP HSDIWOR WD/ HJ Z KHKHAHPXWRP HIFRXT
FROUFVZ LW DCRK-USOMW AR SHIRIP FROAKRIRQ EDHGRQRXUGHLI QSURMANDQG Z KHKHARHPAEP HUFDQHBRNRAR P RYHI RZ DG D \MAMHGMIQSKDHR \WHFRQMFW
0 RWR RXUFRQUEIFW KDYHDMQI B SHIRUP DRHREMI DINRQ DVVKH SURP VR WM HAKHVALYLEHV LY GRA-SDUDAD LGHQIVICE®! URP RKHURED] DMRQVLQWHFRQMPV DG
WHH RUH DUHQRAAMIFG RP HFRQUEFW KDYHP XGIS0ISHIRIP DIFHREQIDIRY/ P RIWARP P RID GHWRKDNQ GMMPVEUIRVRBKDAVI RUGMI QDQG FRQAMKANRY | RUZ KLFK
RXUPMRP HULYP DNQJ G-AMRQVDQGP DI WEODAMD |, QWHHFDHY Z HOTRFDM\KHWEQOANRQ SUFHEHE HHOWHHSHIR P DFHRED) DIRQYEDHE RQWHUHDAYH
WIQEDRHVHIDY SUFHY Z KIFK Z HGAMP LGHE. HYODDMY \WHUHDWYHFRWR HIFK SHURUP DOFHREQI DARY \WHH SHRMGRSHDIY P DJLQY Z KIFK WA GRQRAYDY
\LJQULFDQ® EHXH-OREQIDIRY/ DG P RQVMANVR I LOWHFRQMIFVI RUHIFK REQIDARY &RQMPAP RAL LFDARYY \KAK D/AKDQIHRUGHY DUHURMIHI RURXUFRQAKARY
FRQUFW DG CUHI HHIDED GHMP LGHG\R EHOGAWRQAR\WWHH LMY SHIRUP DOFHREQI DIRQYEHFDAHWH . Z RXGKDYHEHHDSOWR \WHLQUICSHIR P DFHREQI DARQ/LL WH
Z HHIG-QNVHE DARHLQUICFRQUEFAEDM

: HKDYHWUHP DQWSH/R FRP SHODNRQ DUDGY HP HOWI RURXUFRQAKRRQ FROUEFW JXDUIQAHGP O P XP SUFH 3* 03 IWWP I HGSUFH 3)) 3" DGFRWABOVIHH

1 * 0 3 FROMPVSURYIGH! RUMYHXHHIXOOR FRIVLGRXUHE SOV DI HHHIXOOR DSHAHMIHR \KFK FRWV XS\RDP [ LP XP FRQMPAZP RXQA HIHHID®D HOAULQR* 0 3
FRQUEFW! RUSURVIFMRDATLAVLI QI LFDQAQ CDMUHEDHE ROWHM] HR \HSURVRADQG VR H D51 RUZ KLFK \WHI XEWRSHR \WHSURMANKDY RABHD GHMP LGHGDVR
WHFRQMPWEDM * 0 3 FRQMFWDUHEZ HUUMN VR XVAKDD) ) 3 FROMFWMCHHWHFRWV DG UYHXHP RYHSURSRMRDMD \R RHDCRAH

1)) 3 FROMPVSURYIGH! RUYHXHHTXOORDIL HGIHH 7 KHVAHFRQMIPVCUHWSLFDE) 67 HULQ YOOHDQGVARSHUHIMYHWR* 0 3 FRQMAV DG DUHIHHDD HOMIGLOR
Z KHQWHVARSHR \WHSURWIPNA/Z HOGH LGHS 7\ SIEDD Z HDWXP HP RIHUMZ W) ) 3 FRQMFPAWKED* 0 3 FROMPAWMCFHWHUAYHOXHLVI L] HEDQGZ HARXGS WD) HERKHY
RUGWDQH SHRMGSUR LWL Z HIGRXUP RUMFRAIWWIQRUILCEITD HANP DAG + RZ HYHU\RHHWSH/R FROMEFVR | HAWHRSSRUMQWY | RUDGAMRDOSUR LWZ KHQZ H
FRP SBIMWHZ RN | RUGWKDQRIILCDED HXWP DAG



&RUBRUDM? |1 LFH3 URSHIAEY 7 UKMADQG 6 XEMGEDUHYDQG & R BRIDM2 [1ILIFH3 URSHOALY / 3 DQGBXEMADUHY
1 RMARE& RQRICDMS ) LODGADOEVIBAP HOV & ROMXHG

$  &RWBOVI HHFRQMPNSURYLCH! RIUHYHHHDXCOR FRAVLGEXUBG SOV DI HHHNXCOR DSHAHEIHR \XFK FRAVEXWXQINH* 0 3 FRQMPN GRQRDYHDP [ P XP
FRUFAZP RXQABLP LR * 0 3 FRQMIFNV FRWABOV| HHFRQUIFWDUHEZ. UMNR XV MCGFRH\RH PRIV DQG UHYHMHP RYHSURSRINRDMD \R RHDRKHU

& ROMKPNRQFROMFPWRWAKP DM/ DUHEDHG SUP DUO ROFRQMFPNVLQSOFHZ W \XEFRQURRYAR FRP SBIMP RWR \KHZ RIN EXWP D DOR LGFOGHDXXP SIRYY \KFK D/
SHIRP DFHR \WEFRQMRRLY DG FRWIGG DYDMELMV R P DMIDY \R SURUPARHRARRP HR | XXUHHYHQIVRYHMWHFRXOHR \WHSURWAN HUMEZ. DOGXSCDMKHH

HIXP DAV X0 D/DMIQU LFDQWAKDQI HFRXTS 0 HAAWKH SUR WBELOW R RAUFRQUKRIRQFRQRERW © - HUHFRIQ] HOGWWR HVLOHANP DIMG SUR IWRQ PRV XQGHMH

PXP XOWHFDAK XS P HXRGD/WHP RAILFDIRQGRRVASDMDQH. SHIRIP DFHREQIDIRY 8 QGHMLYP HKRG WHLP SRR WH DOWE HOWRQSUR VWHRIG-G\R GOMRQD
FRUEFUHFRI Q] HG LOWWH SHIRGWH DEWMF HOALGHQLHS 5 HYHOXH DG SUR QI XAMUHSHIRG/ DUHUWHFRIQ] HEXVCQ) WHDEWRG HWP DM || DAIQ WP HWHFWP DMR
FRQUEFVSBUR [VBELOW LQEFDMY DO DQNASDME GWRQWHFROAEPAZ HUHFRI Q) H\WHVRBOERN LOWH TXOMMUMA/ LGHONLHG

2 XUMP LQJ R UYHOXH UHFRIQUIRQ! RUFRQIKRNR FRQMPNV I HHIIE GLIHYIURP WHWP LQ) R LQRIAQ \RPXMRP HY : HUFRIQ] HVKAK BYHQXHDYZ HVDIM\ RXU
SHIRP DFHREQDIRYY 3D P HOAMP VOQGFREEAWR)/YDY B FRMIFANSH 8 QEHUP RWR RXUFRQMIFV Z HELMPXAMRP HYP RQNO  D/Z RINSURIUAMAY LQIFFREDGFHZ LW
WHFRQUPAMP V Z W SD P HGBHIQ @DV DIKRXIK FXWRP HYRFFDURDM SO LQDGYOFHR VHYLIFHVEHQ) SIRIGHS © HKDYHGHAP LGHG\WDARXUFRQAIPNV I HHDD
RRNFOXGHDMI QU LFOOMDGAQ) FRP SRHA7 KHSUP Y SXBRHR WHWP 1Q) R RAULQYRALQY LI RUFRQYHIHTFH QRAR BFHYHILGDAQ) |URP RXUPAOMRP HYRAR
SIRVIGHPMRP HYZ W DALY $ GAMRID WHWP Q) R QM HUR \RHVHYLFHVLYRMD DARHGAVFBNROR \WHPXAEP HJ

8 QAP RIMR RXUFREFW Z HELGRXWRP HYRGHP RQK \WEVETXHAMR UYHOXHUHFRIQURY UXEMY LQFRUEFADAHN U-BUAHIY XCELTBGFROMKRNROUYHOH
2 XUFRQMPMCEONYFROMAR DGYOFHSD P HQWIURP RAUPXAEP HYRUELAIIVIQH FHWR FROMKRNRQFRQMPAYHOHUFRIQ] HG
([ SHOHE DM LFDARQ

: HFODWI\ DVSIRSHW RSHIDIVY H SHOHFRIWILCRXUWHS T RUSURSHW R HY JURXQG UHNV XD/ SURSHWY P D) HP HQMOQUXUDOAH WSO/ DOGH \WURUDQGLOQMIRU
P DQMIDAH DvZ HEDY DARADMS QERUDQG LQA UHRWARIV DREXNE® R \KHHFRW

: HFOWI\ D/JHHIDO OGP [QMMDAYHDQGEDIQ) H SHHVFRIVIGRXUG RUFRSRUIDM GYHCP DI HP HQASXECF FRP SI) 6P LQMWDARD DAHWP DI HP HQABDUCY
LOMNRUUHIMRY P OUINANY DOGFRSRIDM GYHIQXUIFH LFOGQ) JHHDIBMGQHYDGAURRUIGR | IFHY DJGGDIQ) SIRE-V DvZ HODY DARADME OERUDGGLQAWRN
FRUWDMIEXEEGI\R WHHH SHOHY

6KDLH YOVHG & RP SHODWRQ

© HIMKXHIRXUIRIP VR KD EDFHGFRP SHODIRY UAIRMG&.2 37 FRP P ROVKIUY 2 UMMPAG\KIWY  GH HIHG\KDUHIZ OB/ DORNERZ QDVUMMPAG\KILHXQW
SHIRP DFH\KOHXQW DORNGRZ QDVSHIRP DFHKIIHIZ OB/ 3368V DIGSUR IWQMIIXQW 33,8V \WP HEDHEOUGSHIRP OFHEDKG © HOORIMKHGROMROAR
SXUKDH&2 37 FRP P RQWIUY *ROIRY  LQSURA HILY :  HIFFRXQIVRUMKDUH EDWHG FRP SHRDIRQLQ CFFRUEIFHZ W DAKRIMBAYHIXICDGFHSURNGG B, \WH) $ 6%\WDWV
HIXEEQAH/\WEELGY | RAKHIFFRXQICY | RAMBQIRNRQY/LQZ KLEK DQHMY H FKDQIHY/IWHTXWY LOXKP HONVI RUIJRRG/RIVHIYLERY | RBQ) SUP DO RQOFFRXQIY |RU
WIQRMRQVLQZ KIFK CQHMMY REEQ/HP SBR HHVAYLEHVLQWKDUH EDHGSD P HYMBQUIRARDY 7 KHIXLEFHUAXUAXAR P HDXUHWHFRWIR HP SR HHVHFHVBFHYHGLO
H AKOQHIRUIDIZ DGR HNXW LOXKP HOVEDHGIHHID ROWHI QUYDDHR \WHIY. DLGROWHJIUDQAEM \KFAK FRIWMKHRUHFRIQ] HGRYHAWHSHIRG GXUQ) Z KLFK \WH
HP SR HHLYUHTXULHGWR SURVIGHVHLYLFHLOH AKOQIHI ROHIZ D 1 R ARP SHODMRQFRWALUHFRIQ] HG I RUHTXAW LOXKP HWVI RUZ KUK HP SR HAYGR QRABIGHAH DA
VHYIFH 7 KHJIXLGOGFHDOR UATNXLUAAKDAKDUH EDVHG FRP SHODIRQEHFRP SXMGEDHGRQLY. DUBAKDADHXEP DMD H SHRAGAR YHAVDY/DUXOV XMUHI RUHWMUBVR 7 DB/0H
HIXP DAGDARHWP HR JUDQATGG UYIVG L GHRHADY  LOWKEVHTNXHMEHUIRGYLL CRXD0 RUHWMUVAL T HUNURP \KRHHKP DM |, | DO DGLY YROQEU® FOGRHIBGE D

HP SR HH Z HUFRIQ] HWHSUHYRA® XQUHRIQ] HEFRMWDARADMG Z LW \WHRIWLGDILY DGROWHEMR \KFK FOGFHIDMRY © HFCSMUT HFRWWDARADMG Z W \KDUH EDFHG
FRP SHODINRQ DAEXBEBIR HP SBR HAVHI DI HGLQ GHYHERSP HNDGG UHGEHYHERSP HQATRRY AN



&RBRIDM2 | LFH3 UIRSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBRIDIM2 | IFH3WRSHIAHY /3 DQG6XEMADUH/
1 RM/WR& RQRICDMS ) LCDQADOS VWP HONV & ROMXHG

: HFRP SXMWHI DUYDDHR UMMPAG\KDUA WP HEDHG3, 8 VOGEGH HIHG\KDHIY DB/EDHEROWHI QUYDDHR &2 37 FRP P ROVKOUAROWHJIUDQWEDM : HFRP SXM
WHIQUYDOHR 368 VDQGSHIRWP DOFHEDHG3, 8 VXMQ) DO RQM&DUR P RA-D6LIQU LFIQADRKP SWRQYXVHE | RAKDAP RGHIGFOGHWHI RTBZ 1Q) \KHEDHICHFRP P RQWKOUH
YOOH LVAKHP DNHAYDOH RQWHJI UDQAEDM \KHUM | UHHIQMBMADMLYEDFGROWHS 6 7UDMXY \ LHIEFXUYHIQH | HRADAKHWP HR JUDQADQGH SHRAMS YRDMN LVEDHGRQ
KIMRUFDOYRDWDW R &2 37 VAR P RQWDUY

,FRP H7O W/

&2 37 HPRMG\WREHWHDMGDVDS (, 7 XQAHUBHRIRY  WURKIK R \WH, QMIIDC6 HYHXH&RAH 7RTX0MN\ DVD5(,7 &2 37 P XWWP HHADQXP BHUR RJDQ] DARIDO
DG RSHDMRBOHMNUP HQNV LFXAQ) DUHNXUUHP HWDMANEXMDABDXY R WH&RP SDQ vV DEWMAMG WY CEGILARP H\VR IWNKDUKRTHY $ VD5 (,7 &2 37 JHHIDD
Z L ORNEH\EMRAR) HHIDACHRP HVEf RO CE®LGARP HWDAMAMMEX\WW\R WNKDHKROHY |, | &2 37 IDOWRTXON\ DvD5(,7 1QDQ \§f \ HU IWZ LOEH\XEWRAR ) HHIDO
LARP HW RQIW] CE®ILCARP HDAB XQUFRRBRIDMUWDMY OGP D (RAEHCEGIR TXOM\ D/D5 (|, 7 1 RUIRUNEHDHMY \ HOY

&2 3/ 3 lVD@P W5 SDVHIKLS DG LY CRANXEWRWR | HHIDOLCHRP H\RE -, W SDWEH.Y DUH UHDXAUUHG R UHBRWWH UUHSHRRYH\KDUHR \KH2 SHIDIY 3 DAGHIKLSIVE CE®
LARP HRQWHUUASHRRHWM UMDY &2 37 IVKDHR \WH2 SHDIY 3DWHIKISIVY CEGILCGARP HLY WBRWMGRQ&2 37 WIGHRP HWE UMD

) RU) HHDOGRP H\Ef SXERH/ GVIGHIBAR\VKDUHKRTEHY/P D EHROIIAMU] HSDYRA@Y LGARP H FDEMBD) DQVRUHMOR FDBMUD 7 KHFKDUIRMU DRQR GYIGHIBY
SAGRQ&2 37 WVARP P RQDG SUH HIHG\KDUWW/ GAUQY HK R \RHOWWUH\ HWY/Z DVDVIRTRZ V

&RP P RQGKDLHY 3UHHIHG6KDLHY
) ROWH<HD/( QGHG' HAHP EHU ) ROWH<HDW/( QGHS' HAHP EHU
2 3@ IGFRPH 1% 1%
5 HMQR FOSMID 18 1%

: KUBIWHAYIGHIE/DIRFDAG\R HIFK R \WHCERYH\ HOWI RU) HEHDOGRRP H\ SXUSRHVIGFOGHG AYIGHIB/SOGRO&2 37 IVARP P ROWDUA/GAUQ) HIFK R WRH\ HILY \WH
AYIGHG/OFDMWR  |RU) HEHDOGRP HV - SXSRAYDOR LFOGHEAYIGHIGY SIGRQ- DY ZLKDUFRGEOMR ' HHP EHU

: HQWEXAMGDOR &2 375 (,7 W CEGILGRRP HLQ DG DG D/DUAXOVAGRAGRXU) HEHDOGRRP H\E LOWRH\ HOLY
7KHQEDMYR RXUFRQRICDMS DAHVDQGACELONY I R USRI SXSRH/Z D/CBSIR IPDMY P LARQKLI KHAKDQWHLP RXQAN-BRME RORXUFRQIRICDMS

EDDGRH\KFHHAD/R * HHP BHU Z KIFK Z DV'SUP DU UHDMGWR G HHIFHVLQEDUY | RUGHABURSHNAY LR LEB DAHIVRSURSHWY CFTXMWRQY DG GH HIMHG BV
UFHYCE®!

- HDUH\XEVFAR FHABEQ WIRM DG GRDOLGHRP HOQG | UDGFKIVHE] BV 7 KHH SHOHDWRALDMS Z LK \MAVHWBM DG RO HY/LYLFOGHGLQ.JHIHDODGE DEP LQMRDAYH
H &Qﬁﬁmm H SHOH/RQRUFRQRIEDME WIAP HOVR RSHIDIRYY : HAGQRAFSOLDMD WIMWWHHIP RXQVRORXUFRQRIDAGWEA HOVR RSHDIRY/
EHFDAOHWH DUHIQUIQULEDQV

5 HROWILLFDARQ

: HUHFRODI LHG FHABQTP RXQWVIURP SURUSHIRGARFRIRP RWHPXUHVEHIRG SUAHQBIROR  RAUFRQRIEDAG | LODCADONIM HIVZ W QR H | HFARDSUHMRAD
UHBRUMG GHAFRP HRUHTMXW LGFOGQ) UHRDWL LFDARQY/R . RAUBYHIMHI URP UHDOHABIM RSH.DARQY LOFRQGHRANROZ W RUDERSIROR Q. BDHIXEFHGARUEHGEHBZ

5 HAHQV/$ FFRXQWQ) 3LRQRXCHP HQW
,Q) HLOW WH) $ 6% LWKHEIXEDFHVANGY | R SUGASOV! RAKHUHFRIQURY P HXUP HOVSIHOBIRQDIGAVFRKXHR GDHY 7 KLY IXEDFHUNXLA GWHY

R[5S0 DGOOIBSUIRIK FIDAL LQI GDAYDYHKHUI LDIFHRURSHDMY GDAY/EDHEROWHSUGASBIR Z KHMHURIGRAKHGDHLYH I HAWHD DI LDIFHE SXUKDHR WH
GDHGDAHAR WHBWHH 7KH



&RBRDM2 |11FH3 IRSHIAHY 7 UXMNDQG 6 XEMADUH/DQG & RIBRIDM2 [ IFH3LRSHOMY /3 DQG6XEMADUR/
1 RMWWR & RWRICDWMS ) LODOADCEVIMMP HOW & ROMXHS

WAXEMY RO LFDARQ GHALP LGHY/Z KHKHMHGDHH SHOHLY BFRIQ] HEEDHGRQDOH | HAHLQAMMNP HNRG RO KWICHEDLYRYHMWHMP R WHGDH $ GWHHLVOBR
UG BFRGDUKWR XVHDAHADQG DGDHACEDN | RUDDBDA/Z MWDWMP R JUDMMID P RONVUIDGBWR \WHURDWI LFDIRQ 7 KLY IXIEGFHUTXU GMRYR
UHDCHKEAM\VR CFFRXQIVRUBDHYXMQ) DQ CBSURTFAK \KEWEQADED HMXLYDBQWR I XLEGFHSUHYRA® [QSOFHI RURSHDY GDA/ AUHRWICDIAQ) GDA/DQG\IBYWSHODH/ : H
DERSWG\KLY I X EDGFHRQ- DO XMQ) DP RA! HZUWRSHRAHWIQMNRQ CESURTFK XQGEHUZ KIFK Z HHBRAGR D550 WHJIXLEFHH | HRMYH- DO DGQRW
DEWWBURUFRP SOUDYHUSSRINY SHIRGY H AFBWRURXUSUAHRBIROR BDHUYHXHAVPMHGEHBZ : HHBRAG\R DS DSIADIHR SURIFICH SHAHQMWDWIEGGXY
VRO | RZ DUGXSRQDERSWRQRXUKIMRUFDCDAAAP HOVR - H SIUHGRUH MY GDAY/UHIDEQ) WHUGDHRDW LFDARQ DG GH HIMG UFRIQUWROR QRO LGRUHP HBDALFAW
GDIQ) FRIW DQGZ KNI H SIBGRUH MY FRQMAVOH RUFRQEQ GDWY : HDOR HBRAMG DSUIRNFICH SHAHMAKDAIEGS XVVR DYRGWHQHGWR DARWZ KHKHJ

H SWGRUH MY OQGHWHP HONVQRABUYIRAG CAFRXQME! RUDVGDAYDH RUFRQEIQ DODH , QDGEAWRY Z HHBRAGDSUFNFICH SHAHWRURXUBHQEOSURSHWAY D/
GWRU \R DYRGVFEDUDAY) QRO BDHARP SRHIVWDNRKHZ 1VHZ RXG QHHGWR EHDFFRXQIMG | RUXQEHMWHUHFHQU®  DERSWG UYHXH DFFRXQI) JXLAIGRH \KFK DRIV

UHP EXYHP HOVR SURSHW RSHIDIY H SHQAV 1URP \WHDXRADMG GDHFRP SROMGFH  \WWHQRQ BDHFRP SRHVKDYHWH\EP HWP L) DOG SDWQR WM HUD/WH
DARADMGGDHARP SRHQNGG  \WHODHFRP SRHOMI CFFRXQMG| RUM-BOUDAMY  Z RX@ EHFDWL LHG D/ CQRSHIDNY GDH \KY HIEGV X\V\R CFFRXQVRARHFRP ELCDIRQR
WHBDHFRP SRHDIG QRO BGDHARP SRHOWDYDQRSHDICY GDHMEHWWHGDHFRP SRHVW\KHSUHERP LOOWRP SRHWR \WHFRP BLGHGFRP SROHQIV %HBZ VD

PP DY R WHSUP DY FKOQIHVIQRXUCFFRXQINY DG USRI WDAKAMG| URP RXUDGRIROR WLV IXLEXFH

T 3URSHW GDHVIQZ KIFK Z HOMHWHGWRU

« ' HHIDCR GROLGAUP HOBOBDUQ) FRIW ) RUGHEZ. RUH WIG-G\WMIQWBDHY Z HER GRYIHUIGH HUBFRIQUROR QRO LGAUP HIBOBDUQ) FRIWWWDAZ HZ RXCGSKDYH
CHHIHGXQAUSURUDFFRQIY JXAFH WHHGHHIDWREBG ~ PIARQIQ DG PLARQIQ

o SKOYHIQSUAHIBINROR UYHH ' XHRRXUDERSIROR \WHSUIRNFICH SHAHMEVPAWHE CERYHWR QRAEDUDMGRQ GDHFRP SRHQAHYHHI URP \KHDARADMG
GDHARP SRHWZ HDHDIJWIDMY UYHIHI URP RUBDHARP SRHOV DG QRO BGDHARP SRIHQV FRP SUMG SUHERP L(DQ® R WIDOARSHIDMY) H SHOH
UHP EXYHP HOV LOR\KHOHHQMBGS BDHUAYHIH : HOUHU-ER WG RKHUUAYHOHI URP. RXUSURSHMAVLQWH QCHHN®G3 RIHUSURSHWY BYHDH © HUFDWBURU
SHIRGYI ROMHHADY N/ LQSUAHIBINRD

e &KOJH/IQDKP HUWR GDHUYHIHFRBAIEDY &KDQH/LQRXUDMALP HMWR GDHUYHHFRREEMN WDBUHRA® Z RXGKDYHUAKGMGLQFKDIHAR EDG
GEW] SHOHXQG-USURUIXAFHOUHEHQ) WFRIQ] HEDYOQ DO HOAR UQEDBYHMHXQEHMHGE IXAIFH 6XFK TP RQNUFRIQ] HEE XVIQSURUSHIRGY
Z HHQRALIQILFDQNV

« 2 SHDMY H S-OAVSOGAWR® B\ WIDMRWLGSIWY 2 SHDMY H S-OAVSOGAR® B \MDQMR\KLLG SO/ SUP DU | RUG-DOHABAME H/ DOGUYHH
DARADMGZ LW VKA WDQABD, P HMKDAZ RXGE KDYHEHHQUHRI Q) HE XQEHUSURUI XIEDGAHZ LOXR GRQIHUEH U-SRUMG RORXUB\IAP HOAR 2 SHIDIRY 6XFK [P RXQN
WFRIQ] HEB XVIQSURUSHIRG/Z HHGQRNLIQLLEDQV

$  / HDAVIQZ KIFK Z HOMWHEWHH \WHP RV QU LFDQAR Z KIFK DUHIURXQG BDAHY

o YDIFHKHYSUVBIROR SRSHW RSHDIY GDHUWKWR XVHDAHN 8 SRQDGRIMRQRY- DAY ZHUFRIQ] H5SURSHW WKWR XVHDAHNVDQGR | \VHMEY
GDHITEONYIRMH M) RHDMY GDANRELY P LARQI RAMHSUHWIDHR P LGP XP GDHSD P HONXQEHMWHHGDAY DGOOR UHRDWI LHGDD
DEAMRIO P LARQIQIP RQNSUVRA® SUMVHIAGHIHZ KHHRQRXUEDDFHKHND FROGHAURQZ LK \WHHBDARWHUWKWR XVHDAHV : HZ LOWFRIQ] H
DEAUMRDOUWKWR XVH DAV DG GDHICE QI D/Z HHOMIQR QY. RSHDMY GDH/

o YDDIAHKHBAHIBIROR SURSHW | LADCFHODHUWKWR XVHDXHNV 3URSHW WKWR XVHDXAVR 1 LOFHODHAKDIBUHYRA® Z HIHSUHME D/ SURSHIWY
XQEHUSURUIXCDGFHDHEHQ) SUAHME DV SURSHW [ LADFHUIKWR . XVHDMAVXQEHMHQE IXAGH $ VDUAKOVZ HUFDMILHG P LARQLQDAANVI URP
SURSHWNAAR SURSHIW | LOGRHUIKAR - XVHDXHNVXSRQ DERSWRQRQ- LMY

e GHIP HYDAHV : HAKDQHGRXUGH LQURQR VHIP HWDWHVXVHG | RURXUUBRMEEGIVHIP HOWVR LFOGHSURSHWW UIKWR - XVH DAHNVDARADMG Z 1\ RSHIDY
SURSHWY GHAR UHDMG GDHICE DY

,Q-XH \WH) $ 6% LMWKHGIXEFHWDNADQIHVKRZ. HMMEV P HDXUHFUHEWERAHY RUP RIWLCDADCDAHNV DG AHYEIQ RMHULQMKP HOMKDAIUHQRAP HDKUHG DVOIU
YDOHWURKIK GHALFRP H 7 KHJ XUEDGRH UHBORH WH PXUHACRXUHG GAWP RGHY W DQH SHRAMGEWISSURIFK. UK LODP RUHWP HD UFRIQURQR \KAK BRWHY 7KH
IXEXFHIBSTHAR P RIWLCDGADIDAHNP HDKUHG DAZP R HG FRWNIQGE AHYBIQRKHULOMKP HOV LGFOGQ) WIEHDGRM-UBFHYCEGY H FOGQ) RHVOUMQ) 1URP RSHIDIY
GDHY/ GDQ/ KHI\R P DXUMY G-EWHRXUMEY QAR HOVLQGDA/DUGR | EDIFH KHANFSHEAW] SRKUWY HI GDQFRP P WY HOVDQGIXOIQMY 8 QGHUWHQEZ
IXEXFH Z HZ LOUHFRIQ] HDQHAP DMR RXUH SHRAMS FUHEWRAHY RQWHHDXAANSHY DY DQ DEBZ DGFH D/AKHJIXLEFHUANXUAAKDVICDADCDAAVEHP FDXUGROM)
PRWHG



&RBRIDM2 | LFH3 UIRSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBRIDIM2 | IFH3WRSHIAHY /3 DQG6XEMADUH/
1 RM/WR& RQRICDMS ) LCDQADOS VWP HONV & ROMXHG

FRWED\LY DG EHSUAHOAG DARHGHATP RXQV SHARMG\R EHFRIBRAG 8 SRODERSIRY RXUP RWNLI QU LFOQADAHIVZ LMOQWHVARSHR \KLY I XIEDGFHZ HIHRXULQAMIY
UHRHLYDEG DG UHFH.YCEGY DG FROUIPADAHVDRVRADMG Z W RXUGRQ 8 6*  FRONMKRIRQFRQMEFW :  HOGROMGWLY IXLAIFHH | HRMYH- DO XMQ) DP RAILHG
WARGHRRYHWDQUUNRQ CESURTFK XQG-UZ KIFK Z HESS® WHJIXLGGFHH | HRMYH- DO Z \K DPXP XTOMYH H I HRATENWE HOADVR \XFK DM DGR QRATEAWSBURU
FRP SODIYHU-ER WY SHIRG/ 8 SRQDGRSMRY Z HUFRIQ] H3OQDERZ DFHI RUH SHARG FUHEVWRWHYROWHHDIHVZ W DQR VAR UARIGHS HDQQIVWDAEG QRAKDYHD
P DALIDCLP STAWRQRXUFRQRICDMS | LD DOWIAP HQWV ) RTBZ LQ) DERSWRY RUFRQRIEDAG\WIAP HOVR RSHIDARQ/Z LEUH GRADGYWY HOVIRUI). AKOQIHVIQRXU

H SHAAGFUEWRKY

QS XMW \KH) $ 6% IMKHEIXLEFHWDAP RA LHVAVFBRKUHUTXLP HONI R DUYDOHP HDXUHP HQWV ;- HDGRSWG\KLY I XIGDGRHH [ HARYH- DO 7KH
WAXENMY FKOQIHVIQAVRBRKUHZ LACRMDYHDP DMIDCLP STRARQRUFRQRICDMS | LA DOXTAP HOV

QS XMW \KH) $ 6% IKHGE I XLEFHWDADD QAKH TP HOWI RUFCBAN) LQJ) LP SBP HIBINRQFRAVLGRXUHGLODKRWMY CUIDC) HP HARDANA DVHYLEHFRQREFW

Z N WHUHATXULP HOVI RUFDSMU) LQY 1P SBP HBIRQFRIVLGRXUHG\R GYHES RURBEIQLOMITOXVHVR \E D ) $ 6% IXAIFHAGQRBUIHYRAG DERMNWHIFFRXQMY |RU
\XFK LP SBP HQBANRQFRWV : HOGRSMG\MLY IXLAFHH | HRMYH- DO 2 XUDERSIRQR \KLY JXEAHAGRMDYHDP DAIDOLP STRAR) RUFRQRICDMG | LQOGADD
MBKP HOV

) DW9DXHO HOMXUHP HOV

$ FFRXQIY WBELB/GH LCHI UYDOHDAKHH WBUFH RAKHIP RXQAKDAZ RXGS EHUHFHYHG XSROVDBIR- DQDAHARUSIIG\R WO HUD CCELAW LQDQREH® \WIQLRNRY
EHE HHQP DN/EDMASIOVDVR \KHP HDKXUHP HOWEDM 7 KHWEQEDLB/ DOR HABEDK DKIHIK. | RUGDAWXVHGLOP HDKUQY | LUYDOHWDAP I LP 1] FVWHXVHR REVHYCE®!
LCEXWDQGP LQP ] HANHXVHR XREHYEGILGHWE UL WDAHP RUWREVHYCEGILGBWEHXVHG Z KHQDYDDE®! 2 EVHLYTEGILCEXWDHLCSXWP DUN-/EDMASDON
Z RXTEXVHLOQ YOOUQ) \WH DWHARUACEL W GHYHESHG EDHGRQP DUNANEDBRBBICHS URP VRXUAHVIQG-BHIBHR XV 8 GREVALYCEGILCEXW DUHLCSXWARDAIH GRARXUDKAP SINRY/
CERXVHHI CRRLY/P DUNHABDMIA SOQNZ RXES XVHLO YOOUQ) \WH DWHARJADELOWY GHYHERSHG EDHGE XSRQWKH RN RUP DNRQ DYDLOEGILOWHALXP WIFHY 7 KHKIHDPK. R WHH
LCBXWLYEIR\HQGRZ QLORWUHHBYHY / HYHD  LOSXWOLHTXRMGSURHY XQDEWMAG LQTRYHP DNV RUGHQWDIDAHNRIICEOMY / HHD LOSXWIGFOGH  TXRMGSURHY
| RUMP LOUDXHVRUCCELOMVIQCAYHP DV TXRMS SUFHY| RULGHQIFDCRUMP LOUDWHVRUICEOMAYIQLTAYHP DHVDG  LOSXAW RKHAKDO TXRMG SUFHY \WDAD
REVHLYTE® ROWHDWHARUACELOW HWHUGLHA® RUQAWA® DG/ HYHD  LOSXWDLHXQREVHLY CEBILCEXWI ROWHDWHARACELOW & DADRU) DARQZ MMOQWH YOODIRQ
KIHDUAQ LVEDHEXSROWHGZ HWBYHR LCEXVWKDAY P RWVLIQU LFDQAR\KHI DIUYDOHP FDXUP HQV

5 HRXULQJ ) DLU9 DOXHO HDWKUHP HOW

&2 37 KD/DQRQ TXOU LHGHBRAYHGH HUHGFRP SHODIRQ SOOI RU7 UMM DG FHIBOP HP EHYR RXUP DDIHP HIMCP \WDVSHIP LW SDIMNALSTOMR GH HUXS \R R
WHUFRP SHODNRQRQDSUHE EDUYDQGUHFHYHDWY  GH HUMHG BMODRVKAK GH HUDY 7 KHDAFVKHISLQWHSDD FRP SUMHGSUP DUO R P X0 XQB/ DG HIMXY VXM
DOG\WHFRWASROEQ) QCELON \RWWH SOMASTON DUHP HDKUHG DAVDIUYDOHRQDUHRXUQY EDIVRQ&2 37 IV FRORIEDAS EDDIFHWKHV)XMQ) TXRAGP DUNANUEHY D/DHRMHU
P DOHBEGNHRUMAARDAZ HKRTS 7 KHEDDIFHR \WHSDQ Z KK Z DVIX® IXQGEG \RBBG P LARQD/R ' HHP EHU DG PUOROD/R ' HHPEHU

DG LVIFOGELOWHOHHN®G? SUENGH SHOH/DQGRAM-UDAHN GHVRQ&2 37 WARQRIEDMS EDDGFHWKHAV 7 KHR VARG QCELON DARADMGZ LW \KHSTIQLY DEWAG
\R | DUYDOHDAKHHIGR HOFK DFFRXQIY SHIRGEDHGROWHI DLUYDOHR \KH SMQ DAV OGG UER WG LQRKHUICEMMVRQE2 37 WARQRIEDMS EDDIFHKHV 7 KHDAHVR
\WHSOQOHFDWI LHGLO/ HYHD R WHI QUYDOHKIHDA)  Z KUGIWHR VAN QCELOW VAWML LHGLQ/ HHD R \KHI DUYDOHKLH.DAQ

7KHIDUYDOH/R - RAULQMIAWIDM GHLYDAYH/DHGAMP [GHEXMQ) Z LGHD CFAHBMG YDODMRQWRKQTXHY LFOGAQ) DAVARXQMEFDK | BZ. DEOMYROWHH SHRMSFDK
IGZ VR HFK GHYDAYH 7 KLY DEIOMY UH GRVKHFROMAMOOMP VR \KHGHIYDAYHY [FOGQ) \WHSHIRG\R P DMIMY DQG XA/ REVHYTEGIP DINNEDAHGLOSXW LFOAQ)
(QMHIANDMP DNANDB OGP STHS YROMMA/LQVKAK LOMNDMY ©  KIGIZ HGAMP LGHS\WDAHP DRUMY R \RHLCSXWXVHGR YOOHRXUGHIYDAYHYI DOY WO/ HHD R
WHI QUYDOHKIHDUA  \WHFUHAWDODIRQ DOWMY HOVDARADMS Z 1\ RULQMBADMGHIYDRYH/ XM H/ HYHD LCEXW \XAK D/HAWP DM/R
HYOODMWHONHIKRRGR GH DOV RZ HHUDVR ' HRHP BHU DG Z HDXARHGWHVLI QULFDGRHR WHLP SCRAR \WH FUHEVYDODMRQ DO HOWRQWHRYH.DD
YDODIRQR RXU



&RUBRUDM? |1 LFH3 URSHIAEY 7 UKMADQG 6 XEMGEDUHYDQG & R BRIDM2 [1LIFH3 URSHOALY / 3 DQGBXEMADUHY
1 RMAR& RQRICDMS ) LODGADOEVIBAP HOV & ROMXHG

GHUYDAYHY DQG GAMP LGHG\KDAKHVH DEMWF HOVDUHGRALI QU LEDOAS VD UAXOVZ HGHMIP LGHE\WDARXULQMBAADA GHUYDIYH YOODNRQ/ LOWHUHQMHY DUHFDWMI LHGLQ
/ HHD R \KHI QUYDOHKIHDAQ

7KHFDW 1Q) YOOHVR FDK DQGFDK HIXYDBOWV UMMPAGFDK CFRRXQVUAHYCEG! RM-UDAV H FOGQ) QMM UFHYCEGY DGOFFRXQN'SD CEGIDQGIFRHG
H SHQAVOHUDRIEGIHAP DAVR \KHUI DUYDDH/BHFDAHR \WHWKRIWWP DXUMEVR WHHLOXWKP HQV 7 KHI CLUYDOH/R RAULQYHXY WHFHYDEGY D/QVFRHELO1 RM
Z HHEDHGROWHAWRXQAG HANP DAGI XMUHFDK | BZ VR \WHEDQV FDMRU HGZ MO/ HHD R \WHIQUYDOHKIHDA  \WHQVARXQADM/XVHGIESUR LP DMPXUBQN
P DUNHADMY/| RUGDDVZ W MP LOUP DXUMEY DQG FUHEWIXODN DOGWHHANP DAMGFDK SD P HONVLGFOGH\FKHEXGG SUGRSDODGLQAMMED P HOV ) RURUGVFRKUHR G-EW
IQUYDOW/IQL RM  Z HHXWP DRG\KHI DUYDOHR RXUXQUHPXUHGVHIRUGRAY EDHG RO TXRAGP DNHADM/| RUSEIFD \WIGHGG-EWFDAMRUY H3Z MMQ/ HHD R WHIDU
YOOHKIHDA  DQGHIP DAMGWHI DUYDDHR RURKHUG-EWEDHG ROWHGVARXQMG HIP DG XMBMFDK SD P HOMR EHP DEHRQ\KFK G-BWFDMIRU] HGZ WO/ HYHD R
WHI QUYDOHKIHDA  WHQVARXQADA XVHECESUR LP DMPXUHAP DUNHADMY/| RUGDD/ RUJUIRXSVR GO/ Z WP LOUP DXUMEY DG FUHEWNXODN DOG\WHHAWP DAG
1XMUHSD P HIVLGFOGHVAKHEXBG SUGASOIODQGLOMAVED, P HON ) QLUYDOH KNP DM/DUHP DGHDVR DVGHALLF SROAQUP H DH\KEMPRYHLQ DXUH DG LQROH
XRISIQNDOGP DWYR VI QU LFDQAMGI P HWV 6 HABP HADAKFK | DUYDOHEP RXQVP D GRAEHSRMEGIDIGP D QRAEHDSXGHWP DDIHP HUG-AMRQ

) RUBGAMRIDO DUYDDHIQRP DIRQ LHHHAMRL RM | RUQYHANY UBHFHYCE®Y 1RM IRUGBADQGLI RM | RULQMIAXNIDM GHIYDRYHY
&2 37 DOG6XEMADIH/

7 KHVEEGVEHBZ \HVRIK | LDGADCDMAVDQG ACEOWYR &2 37 DG \KEMGDUHAKDADH CAFRXQMS | RUDNVOLUYDOHRQDUHRXUWIQ) EDIVDVR ' HH-P EHU DG
DQGWHKIHIK GYHOR LOBXWXVHGLQP HDKUQ) \WHUUASHRRYHI CLUYDOHY XQGHUDSSIAEG DFFRXQIY WIQEDBY LOWRADQGY
6LIQUIFDQV
4 XRMG3URHVIO 8 CREVHUYCE®!
$PRHO DINAWIRY B6LIQULFDQA2 WHJ L BXW
" HFUSWRD , GHOAFDGS WHW / HAHD 2 EVHLYDE®!, QSXW/ HHD / D 7RED
"HFHPEHU
$VVHWYV
ODUNHWDEOH VHFXULWLHY LQ GHIHUUHG FRPSHQVDWLRQ SODQ
OXWXDO IXQGV 2 2
2WKHU 2 2
,QWHUHVW UDWH GHULYDWLYHV 2 2
7RWDO DVVHWYV 2
ILDELOLWLHYV
‘"HIHUUHG FRPSHQVDWLRQ SODQ OLDELOLW\ 2 2
,QWHUHVW UDWH GHULYDWLYHV 2 2
7RWDO OLDELOLWLHYV 2 g
"HFHPEHU
$VVHWYV
ODUNHWDEOH VHFXULWLHY LQ GHIHUUHG FRPSHQVDWLRQ SODQ
OXWXDO IXQGV 2 2
2WKHU 2 2
,QWHUHVW UDWH GHULYDWLYHV 2 2
7ZRWDO DVVHWYV 2
ILDELOLWLHYV
'"HIHUUHG FRPSHQVDWLRQ SODQ OLDELOLW\ 2 2
,QWHUHVW UDWH GHULYDWLYHV 2 2
7RWDO OLDELOLWLHYV 2 g

,QFOXGHG LQ WKH OLQH HQWLWOHG 23S UH ST LKR & YROQ \GHDW Bl G GE B /B @ BHDVIK/HMW QHW ' RQ &237
,QFOXGHG LQ WKH OLQH HQW LW 6 R G \VFROWLGDIWEGI IGD ED O D\@ EHVV KRHH W2 3 7



&RUBRUDM? |1 LFH3 URSHIAEY 7 UKMADQG 6 XEMGEDUHYDQG & R BRIDM2 [1LIFH3 URSHOALY / 3 DQGBXEMADUHY
1 RMAR& RQRICDMS ) LODGADOEVIBAP HOV & ROMXHG

&2 3/ 3 G6XEMENIH

7KHEEGVEHBZ \MWRW | L(DQFLOCDAHV DG ICELMNVR &2 3/ 3 DG KEMADUHKDATUH CFFRXQIMG | RUDNLUYDOHRQD WX EDIVDVR ' HRHP BHU 0%
DOGWHKIHIFK. GYHOR LCEXWXVHGLQP HDXUQ) \WHUUASHRARYHI DUYDOHY XQGE-HUCSSTFEG DFFRX QI WEEDG/ [QWRAOE/

6LIQULDQWV
4 XRMG3URH/IQ 8 QREHUYCE®!
$PAYHO DINHVIRU 6LIQULFDQAR WH , QBXW
" HAUSWRQ , GHOWFDGS WHV / HAHD 2 EVHYCE®!, GSXW/ HAHD / D 7REO

'"HFHPEHU

$VVHWYV

,QWHUHVW UDWH GHULYDWLYHV 2 2
/ILDELOLWLHYV

,QWHUHVW UDWH GHULYDWLYHV 2 2

'"HFHPEHU

$VVHWYV

,QWHUHVW UDWH GHULYDWLYHV 2 2
/ILDELOLWLHYV

,QWHUHVW UDWH GHULYDWLYHV 2 2

,QFOXGHG LQ WKH OLQH HQWLWOHG 3SUHSIM. 6R{J8RQVE N WHG FROMDOHLF B WVAKHHMW QHW ™ RQ &23/3

1 RUHAXULLQ ) DIU9DOXHO HOWKUP HOW

, QWHWILG TXOUWMUR Z HGHMP LHS\WDAKHFDLY L) TP RXQAR @QGKHIEL0Q) UHHIFN 0 DY MQ5Z RXGSQRABHUHRYHIGIURP. WHYHOWMDOEMVGRMRY $ VDUAKXIY
ZHUFRIQ] HEDLP SOLP HWRWR LQRGHNR CEMWH OQG\R LWHANP DG DIUYDOH 7 KLY OQGZ DARTLQWHI RXWM TXOUMR

1 RUHAXULLQY ) DIU9DOXHO HOWKUP HOW

$VSOWR RUFRIQ) SRFHWIRHIK DOWUIQ  ZHFRIGEMRUYEZ R RUSRWRIRR (R QYHS DWHIVVR EHKHTS DQG XVHE | RIQAFDRYR P SOUP HOADG
| RXQG\KHHVR EHCR LP SDLP HNBRFVLQWKHI LIMVHARQG DG LG TXOWAY |, QWWHI R TXOWUR RAUDKMAKP HOWR Z HNHQQ) BDUQ) SIRGHWDGH SHWG
HIBUQ YOO LORXUS EHEHHD 0 DY @QG 3$ EHEHY  SRNRIR LOAFDMG\WDAHHSURSHWY FRXGSEHIP SOUG ; HSHIRP HEUHFRYHY DDOVHYRQWHSURSHWY
FROIGHIC) Z HONHQQ \MIDQAE-P DQG KK YOFDGR DG0Z LQYHARUGHP DG RUR | LFHSURSHAWAY LOWHVKUIRXQEGQ) \KEP DUNHV QG FRIFOGHG\WD/WRH O LQ) YDOHV/R
\WHHSURSHWAY Z HIHGQRAINHD VR EHUHFRYHIG I URP \WHH SHRME XQAVFRXQAGFDK | BZ VI URP WHRSHIDARQ DG HYHQXDOA\SRIMROR WHHSURSHWY $ FFREQIO ZH
GRIQIHS  PLAROR P SOLP HNRKHVROWHRSHDAY SURSHWAY/IQ$ BHEHD LFOGHGLIQRAUZ WHMAIP HQV , QDEAURY DJ500R FRMGHIQ) \WHHFRBURYY ZH
GHAMP LGHE\WDAZ HZ RXTSQRAINHD UHFRYHMHFDLY LQY TP RXQAR OQGLOWVAXKEP DMHNQGUHFRIQ) HGD P LAIRQLP SOUP HWRWROIW  HSBYRA® WFRIQ] HE
[P SOLP HQMRAHVROQWHHSIRSHIMVIQ 1 HGHMIP LGHEWDVWRH GHRIGHYLQ YDOHAKDADYHRAPXUHG MGPHWHLQUDORWAY Z HHUHFRIQ]) H5Z HHGHWR GHRIQQ)
P DMHARGEURY

) RAHUASHRWHTOMMYL)  Z HOOR SHIRIP HG UHFRYHIELOW DO VAV RURKUSURSHMAY FODMI LHG DV KHIS | RAVDB! Z KIFK UAXKGAGLOLP STILP HUWRXHAVR
P LARQLOWHVHARGG TXOWLR 7KHHLP SDLP HONBRWHYZ HHSUP DUO RQSURSHWAVIQ:  KIMO DK 0 DY @G 3: KIMO DK LFOGGLORXUS HILRICR |1 LIFHDG
2 \WHHIP HQNV WDIZ HUHRDW LHG\R KHIS | ROVDBIGAU) \WH SHIRG DG DEWMAGAR | LUYDOHEGW FRAVIR VHID 7 KHHSURSHINAY Z HIHVRGS LOWHWLLG TXOWUR

&KDQIH/LQWHH SHRAMS | XWUHFDK | BZ VGHWR FKDQIHVLQRXUSTIRY | RAGHALLE SURSHWAY HSHADI RXUH SHAMSKRTEQ) SHIRG FRXTG UAKOMQWHUHFRIQWROR
LP SDULP HQANBRAHY , QDEAURY EHDXAH SURSHWAY KHIB | RVDB DUH FOWHG DARHEZ HUR FOUY Q) YDOHRURANP DG | CLUYDOH GWFRIMR VHID G-RICH/LOWHURANP DG
 CLUYDOHY GAHWR P DUNHANRQEWRQY DG RAHUI CRRLY FRXGS UAKOMQWHUHFRIQUROR! P SOLP HONRWHY



&RBRIDM2 | LFH3 UIRSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBRIDIM2 | IFH3WRSHIAHY /3 DQG6XEMADUH/
1 RM/WR& RQRICDMS ) LCDQADOS VWP HONV & ROMXHG

SWRSHOAHY 1 HV

2 SHDMY SURSHWAY GHFRQIMAGR WHIRTRZ 1) LOWR\OGB/

' HHPEH)

/ DG
YX@QIVOGGLP SRVHP HOV
| BV $ AP XOME G-SUHADIRD
2 SHIDAY SURSHWY GHWV

" DSRIMRY/

,Q ZH\RT WURKIK DVAIEVR WIQMAMRY/ D LOQMMANQQCHUFH® GYHBSHG@BAHOMMHIYIQL RIWHO9 LWILQDEDHGRODDDII B DMSURSHIW YODHR
SURSHW YDOHR PIEIR) MQQI D  LOMMKNOWHSUIRSHWAAKUIRIK 96 ( 7 &237 ' &-9 /1 & *%5(,7 &237° DQEZO |RP HENLQMHIXUH 7KH
WEQRMRQY ROMAYHOR \MHVHSURSHINY Z HIMFRP SBIMGRQ-XCH DGWHUP DQQ) WRSRSHWA/RY' HAHP BHU 2 XUSDU@HULQWWH NRQAHIMUH CFTXUHG\RH

LQMIMNVURP XVIRJ PLARY : HOFFRXQVRURXULQAAANQWHINRLQAHOXUH XY WHHDXW P HKRGR CFFRXQIY DVGARUEFGIXUWHUIQL RM . HUFRIQ] H3D
JOQROVIBIR PIARQ

" HYHBSP H)/$ RANWA/

,Q ZHSOR-GIQRWHYIFH P LARQVIXOHIHHAQQHQE O GYHBRSHG SIRSHWAY/ DG VIXOHI FHMQRHSDMD®  RSHIDNRDCSUIRSHW XQa-U
UHHHBSP HWS VR HRHP BHU ZHKDG  SRSHWAYXQEHUGHIYHBSP HQMVRUZ KIFK Z HZ HHFRQUERXD® FRP P WWG\R GIYHERS WDAZ HHWIP DMZ LADRRID
P LARQVIXOUHI FHAXSRQFRP SBINRQDIGRCH SO RSHDNRDOSURSHW XQEHUHEHYHBSP HQAKDAZ HHXNP DMZ LAOWRED VIXDHI HHAXSRQFRP SBURQ

" DSRIMRY/

,Q ZH\RD 0 HORZ YIGBY/ DCH CORSHIDNY SURSHW \RBIQ) VIXOUHI HANQ& KRR 9 LLILQID LQRXU DB HMUBKHIY\KE VHIP HQWV : H
FROMPXD FRHEROWH\DBIR MY SURSHW RQ2 RREHJ IRJ PLERY : HSURYLGHS DI LQDCADOI XDV \RWHEX, HUXQEHUZ KIFK Z HSURVIGHE D
1QEP QUFDMRQIRUXS\R P LARQLOEWHY IWARXS L GPXUUHIMG VR D SRMMDOCH [ GHG FLBMICHYHWRFRXULIY RQWHSURSHWY  RXUILGDGA DO XOUDQI VRWHEX HUH SIHGRQ
2 AREHU UAKAMY LOQREMANRXY :  HIFFRXQMG | RAKLYWBQOANRQDYDILGDAQ) DUDQIHP HOAS FFRAQI® Z HAGQRAFRIQ] HWH\DBIR \KYSURSHW [RU
CFFARXQIY SXERHYXQIDKHH SILDNROR \WHJIXDUDQI RQ2 RREHU , QWHI RXUW TXOWMUR ZHUFRIQ] HGDJOORQWIMDBIR P LARY

" HYHBSP H/% PAYIWH/

,Q Z HSOR-GLQR\HYLFH VDXOHIHAOM] GZ O GYHESHGSURSHWY LFOGQ) WRSOWID  RSHDNRICEURSHWNY VIXOUHI HANQRH
WEHYHESHG SURSHW DG MG XQE-UDERQY WP FROMPW

, QWHI RXU TXDIMUR Z HOEDQEROHG SOQVWR BHEHYHBRS DSURSHW LORXU) RYO HIGH%  &RUICRUNXE VHIP HOADNWMUZ HFRRP SBIMG GDUQ) RQWHSUIRSHW \KDAAG
QRAHNAUUHDY WHEHYHERSP HOAS FFRAQIO Z HUHRIQ] H5DRLP SO HOVMBRWR P LARQUSUIAHNY SUH GIYHBSP HONFRWDARADMS Z LW \WWH SURSHW



&RBRIDM2 | LFH3 UIRSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBRIDIM2 | IFH3WRSHIAHY /3 DQG6XEMADUH/
1 RM/WR& RQRICDMS ) LCDQADOS VWP HONV & ROMXHG

" DSRIMRY/

,Q ZHWRGWHIRTZ L) RSHDIY SIRSHIWY GROWY/ LOWR\DB/

1XP EHUR 7RECS HORE®! 7 DQDRARY
3WIRWAMLDP H &IW 6\VidM 6HIP HQW ' DMR 6001 SURSHIWH/ 6TXDH) HWV 9DOH * DQRQ6DD!
) OLYLZ 300 WYH ) D&KXUK 9% 1 RWHD9 LUIQD 2
" HHQH,7
$ WRQ5 ROG +DRMIO " ) RYQ HDH% 2
&RUGRU
: KAMO DYK 3URSHWWY : KAMO DK O * 5 HILRQD |1 LFHDQG
2\
THKER®R ' UYH | HEORQ 9% ' DB&HMBKHY
300D ' UYH +DRMO ) RYO HDH%
&RUIGRU
7 KM\DBIDORLFOG-G QG

. HIOR\RGRMUDQGIRY  PLAORQOGUWRIQ] HSDIOQRQVOBIR P LARY

" HYHBSP HV$ PRV

Q  ZHSOAGIORVHYFH P LARQVDOHI HAQHIKWIHZ © GYHBSHGSURSHIY IGFOXAQ) DSOMDID  RSHDMRIOSURSHW DG VIXOUH HAQWUH
UHEHYHBSHE SURSHWY

| DWW
| FARUS UDQIHP HOW

: HODHUDCHABM SURSHIWY FRP SUMHGSUP DU R RN LFHSURSHWY DQG OB AHIMMHIY \RVMLGSDMAY $ VR ' HHP BHJ WHHODHY Z KFKP D
HIFRP SDWDIRUDSRMROR  DSURSHW KOG WP DQQ) WP \VVEDQQ) [P RHP RQK\R  \ HOW/DQGDYHIILQ) CBSUR LP DA |LYH\ HOY

2 XUBDHUYHOHLYARP SUMGR 11 HSGDHUYHIH LFXAQ) FROMPMCUHNE QQIVXQEHUBDAY BRI Q] H5RQDWIELIKAHEDLY RYHUGDHWLP VOGP R4 DIRQ
R GDHLGAHQMWHYOGIERH DOGEHDZ P ONHABDHIQEQILEGY DOG YOUCEBIGDHUHYHMH LFOGCQ) WOV SHOHUFRYHINY GDHWLP LDIRQ UYHIHOG RMHU
UHYHOHI URP \MIQMWWDAY QR HEXQEHMHBDH 7 KHVEEBIEHBZ \FIVI R¥ RAUDKFFDAROR  GDHUHYHHUHFRIQ] HEERE HHDI L] HG DQ5 YDUCEGIGDHUYHIH 1O
\WRADB/

) RUWH<HDU( QBHG' HAHP EHU
| FDHUHAHXH
YUHS
9 DUCE®

$ UQILFOQVREF-QIDIROR RUBDHUMHDHI)  ZD/HOGHGI WP RAUDUHAWMIQMAHS 6* LFOAQ) R RAMREBODBDHUYHOHDG R RXUIL HSGDH
UAYHOH 2 XUBDHUYHMHIURP \WHS 6+ Z DVHILGHGSUP DU |URP SURSHUNIQWH) RVD HIGHY6  &RUCGRU/ DANDIQGS LU) RIHYDHOGG 1 RWHOI LLUILAD' HHQH,7
UHBRVEBIVKE \FIP HQV \FH1 RM



&RBRIDM2 | LFH3 UIRSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBRIDIM2 | IFH3WRSHIAHY /3 DQG6XEMADUH/
1 RM/WR& RQRICDMS ) LCDQADOS VWP HONV & ROMXHG

) 1 HGFRQMIPWOCED P HQWGHXQEHURXUSURSHW BDHYZ HIMDYI RBZ V LOWRADE/

<HU( QAQY' HAHPEHU " HHPEHJ
7KHHD WU
| HXFHS UDQIFP HOV

: HEDHOGXTHOLQ FHYQSURSHWA/WDAZ HIMHRSHDIGY RUGHYHBSLQ [URP \KLLESOMEY 7 KHVHJIURXQG BDHYKDYHBQ GADIRYYZ LW WP 0.QQ) WP VUL
IR \HW H FOAQ H \WMMRQRSIRY R \HOW$VR ' HHPEHU RAUBDDFHWKHANMFOGG P LARQLQUIKR XVHDWHNDXRADMGZ W I URKQGBDHY
WDMFOGG
t P LAIRQI RUDQBRQZ KIFK Z HDHGYHBSQ) CQR I FHSURSHWILO: DRKIQIWY * & \WURKIK RAUBWMYHDY, QYHIRY / / & NMRQAYHIMUM YILWOD DOR WHUHNRY

ZKIFK Z DVSUMRAD SOG 7TKVGDHKDVD  \ HOUWP DQQ) WP DOGZ HSRAANDEDIDQSXUADHRMRQWDIZ HH SHAARH HFMHIQ
P LARQI RUDQGXIEHOLQ) RSHDIY RILFHSRSHWAVIQ: DKQWRY ' & XQ@GHMIRGDA/Z W WP DQQ) WP VR C5SH IPDMD  \ HOW
P LRI RUDIEG XQEHOLQ DSDNGI JDIHIQYOGP R 0 DY GUGXQGE-UDGDHZ INDUWP OGQ WP R\ HOWDQGDORSWROWR UM | RUDQDGAURID |\ HIY
WDAZ D/LFOG-GLOWHWMP XVHELOGHMP LQQ) \WHDXHNEDDIGFH
P LRI RUDGGLQD UK SINLQ&RMIH30N 0 DY GGXQE-U RAUBGDHAMRIK RAUO 6 TXOUHS WRADM / / & NQMHIMUHDER WHUHNRQZ KIFK Z D/
SUMRAO SOG 7KHHEDAKIGUP DQQ WPVIDQLQ IR \R  \HY
1 P LRI RUDGLODEXMQHA SONIQ+ XQRMAD $ @ECP DXQEH)  GDAVWUIRAIKRAY : 5 HBMRH&RP SDQ / / & NMUQAHIMUH Z WK WP DQQ) \WMIP VIDQILY | GRP
W\ HWDQGRSWRQAR UHI |RUDDDEAWRID  \ HWWDAZ HHQRACFOGGLOWHWP XVHGLQGHMP LAY \WHDXHNEDDFH DOG
t P LRI RURKHUDIG XEHOLQ) RSHDIY SIRSHWAVIQRXU) RYD HIHY%  &RUGRIKE VHIP HOMQGHAI R GDAYZ W WP DQQ) WP VR C5SR IPDMD  \ HOW/
DOR \WHUHOARQZ KIFK Z D/SBYRA® SOG

+H +H

+H

$VR' HHPEU RXUEDDFH\KHAOR LFOG-GWKWR XVHODHDAMHMRBDY P LARQIQFRIGHRAIROZ WK YHUEBY DGR | LFHHIXSP HOAWWDAZ HBDHI URP
WULG SO

2 XUWKAR XVHDWHVARQUIMMGR WHIRTRZ LQ) LQWRADQB/

| HDH/ YDDCFHEKHWV RFDWRQ ' HHHPEHJ

5LJKW RI XVH DVVHWYV
2SHUDWLQJ OHDVHV 3URSHUW\ 3URSHUW\ RSHUDWLQJ ULJKW RI XVH DVVHWYV
JLQDQFH OHDVHYV
3URSHUW\ 3URSHUW\ ILQDQFH ULJKW RI XVH DVVHWYV
9HKLFOHM. P GBI TRILSPHQW 3UHSDLG H[SHQVHY DQG RWKHU DVVHWYV QHW
7ZRWDO ILQDQFH OHDVH ULJKW RI XVH DVVHWYV

7TRWDO ULJKW RI XVH DVVHWV

| HDHITEQNVFROMMER WHIRTRZ Q) LOWRX\DQG/

| HDWH/ YDDQRHEKHV RFDARQ " HRAPEHJ

/HDVH OLDELOLWLHV
2SHUDWLQJ OHDVHV 3URSHUW\ 3URSHUW\ RSHUDWLQJ OHDVH OLDELOLWLHV
JLOQDQFH OHDVHV 2WKHU OLDELOLWLHV

7TRWDO OHDVH OLDELOLWLHV
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7 KHEEBIEHBZ \FVI RO \WHZ HIK\MG DYHII H\WMUP VDG GVARXQADM/R RUBDHVDVR ' HHP BHJ
:HLJKWHG DYHUDJH UHPDLQLQJ OHDVH WHUP

2SHUDWLQJ OHDVHV

JLQDQFH OHDVHYV
: HLJKWHG DYHUDJH GLVFRXQW UDWH

2SHUDWLQJ OHDVHV

JLQDQFH OHDVHYV

\HDUV
\HDU

7KH\BEBIEHBZ  SUAVHV RAWRIODBDHFRWWIQWRA\DGLY

) RUWH<HU( Q3G
| FDHFRW BV HMR 2 SHDARQY/ RFDWRQ " HRP EHU
2SHUDWLQJ OHDVH FRVW

BURSHUW)\ OHDVHV

OHKLFOHM. B G TRILSPHQW *HQHUDO DGPLQLVWUDWLYH DQG OHDVLQJ H[SHQVHV
JLQDQFH OHDVH FRVW

BURSHUW\ RSHUDWLQJ H[SHQVHV

$PRUWL]DWLRQ RILFHKHFRHYPBRIQ® RILIKW*RQ NV B @D VD/GIRL\QLVWUDWLYH DQG OHDVLQJ H[SHQVHYV

$PRUWL]DWLRQ RI SURSHUW\ ULJKW RI X83HdRDSHWHMVRSHUDWLQJ H[SHQVHYV

,QWHUHVW RQ OHDVH OLDELOLWLHV ,QWHUHVW H[SHQVH

7KHVIEGIEHBZ SUMHMWHHIHAWR BDHSD P HIVRQRXUFRQRICDMGWHAP HVR FDK I BZ V LQWRADS/

) ROWH<HU( QG5
6XSSOP HMICFDK | 6Z LQRP DARY

' HHPEHU
&DVK SDLG

IRU DPRXQWV LQFOXGHG LQ WKH PHDVXUHPHQW RI OHDVH
OLDELOLWLHV

2SHUDWLQJ FDVK IORZV IRU RSHUDWLQJ OHDVHV
2SHUDWLQJ FDVK IORZV IRU ILQDQFLQJ OHDVHYV
JLQDQFLQJ FDVK IORZV IRU ILQDQFLQJ OHDVHYV
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3D PHQVRQGDH/DVR ' HRHP EHJ ZHHGHDVIRBZV 1QWRADBY/
<HU( QAQY' HAHPEHU 2 SHDWQ) GDWH/ ) LODQAHODHY 7RED
2
2
7KHUHDIWHU 2

7RWDO OHDVH SD\PHQWYV
/HV¥PRXQW UHSUHVHQWLQJ LQWHUHVW
/HDVH OLDELOLW\

) XMUHP LQP XP UHQBCED P HQVRQGDH/D/R * HHP BHU ZHHGHD/IRTBZ V LOWR\DG/

<HU( QAQY' HAHPEHU 2 SHDWQ) GDWHY ) LGDQFHODHY 7RED

7TKHUHDIWHU 2
7RWDO OHDVH SD\PHQWYV

/IHV¥PRXQW UHSUHVHQWLQJ LQWHUHVW 1 $

7TRWDO 13

5 HXQ WA RO HOMUHY

&RQRIEDMG5 HO{ WIAM- RO HOMUHY/

: HFRQRICDMWH U DO-ABM NMLQAYHOMUY GARUBHGEHBZ BHFDAHR RU - SRZ HAR GUHRAKHP DAKLYWDAP RWWLIQI LFDQ® [P SCRARHUDRIYLMY LFOXQQ)
GYHESP HQMBDIQ) DQGP DHP HWR \WHSURSHWAVGYHBSHGE, WHO (VDG UKV UHFHYHUAMD/RQRXUI XQAQIVIQG LQP D) FDWY \WHREDI DARQWR I XQG\WH
CRMMEVR \WH YHOMUAAR WHH \MAKDAKLLG SOV LCDGAQ) LV QRARBEICHS ERM R Z KLFK FRXCBEHSRMMDED MIQI LFDQARWKHO , ( V

7KHVIEGIEHBZ \HIVI R LQ RUP DIRQSHIBQQ) R RXULQYHWF HVLQFRQRICDMS UDCHIBMNAQAHOMBVDVR ' HAHP BHU CROWYIQWRADB/
' HHHPEHJ
( QM " DM$FTXWUHG 1 RP IQDR Z QHUKLS | RFDARQ 7RECE \WHV (PPEHHSSWHV  7REC IDELOAH/
/: SHOMRCH&RP SO // & + XQNYLAOD $ MEP D
0 6TXOHS WRADMY / / & &RWMIH30N 0 DY @G
BWWYHV, QFHARLY / / & : DKQWQ' &

(IFOXGHV DPRXQWV HOLPLQDWHG LQ FRQVROLGDWLRQ
( DK R \RHHNRQAHQXU DHHI DI HGLQWHGHYHESP HOADQGRSHIDIROR UHDCHWEM © LW U DG\RWWHHNROAYHOMUBY
$ IRJ: SHOARH&RPSI) // & ZHOQIASDMIXQAQ) FHVEOL] IDAKFMMHFRWV XS\RDP O LPXP R P LARQH FOQQ) CFRUHGLOMMMWHIFRG GHWREH
UHP EXOUHGE WHEIWR + XQAVIGBID/AVAXWHGI XOWHUIQL RN © HKDGDGYORHG P LARQWRWH& W WURKIK ' HAHP BHJ WRIXQG\KAK FRIW ;  HOOR
H SHAVHR | XQG DBAWRDOGHYHESP HIWRWWAKURXIK HIXW FROUMEXWNRO/AR WHH \MIAKDAMLEG SOV | LDCAQ) IVQRARBIEIGHS 2 XUSDINGHUZ DVFUHAWG Z WD
P LAIRQFOSMICDFRXQXSROI RUP DNRQDOGLY QRABTXULMGWR P DNHHDAW FRQUBXIRYY ©  KIGIGHV

)
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FDK | BZ QVMBEXRQARWHSDNGHY YO G-BHIAQ) ROWHVRXUHR \WH I XQB/AMMEXMS FDK | GZ VDHIHHIE GUNEXMEDYIRBZ V
T PXP XOIYHSUH HIHG WD/ RO A QMR | XQG\RH SURMPRYLC UDARKRMUH FRAVRQDSUR U EDUMVAR XV DQG RXUSDNGHU
T PP XOMYHSH HUHG UMD/ RQRXUFCBMCLQYHAMG R | XQGWH SURVMAK YHIWDCFROUMKRRD
$  WIMOR RUQMIAGFEMD
$  UWMOR RXUSINGHIVABAD
i D) UPOQQ UMGID \RXVDEG  \RRUSINGH
2 XUSDUGHKD/\H UL KVHR UATXLUH XVAR CFTXUHIWLQMBWAVRU LUYDOHEHILQQQY 1Q0 DK DFFREQI® Z HRDAML\ WHIDUYDOHR RAUSDNGHIV QMDY
WHEH-P CEGIQRIFRQARAGY LQMBMVIQWHP H ] RGHVHRNROR  RXUFRQRICDMS EDIFHVKHHN - HKDYHWWH UL KVUR CFTXUUHRXUSDNG@H IV LOMBMADNTLUYDOH XSROWH
HOUDHUR 1 LYH\ HOWYI RTBZ LQ) \WHSURVIRAY CRKLHYHP HOAR DFRQANKRIROFRP P HFHP HOMUMKRGR P LAIRQVIXOUHI HARUO DK \WHSURVIPVKDG LKLY HG
OSSR IPDMY P LAIRQVIXOUHI HHAR FROMKRIRQFRP P HIFHP HMWMURAIK HAHP BHU 2 XUSDU@HKD/WHUI KR BFHYHVRP HRUDGR \WHFRQUGHIDIRQIRJ
WHIFDOMROR WIQMMWIQWHIRP R FRP P ROXQWIQ&2 3/ 3

$ IR0 6TXOUHS WRADAY / / & CHAFDK I GZ VR \MLYHIMY DIHAMMEXMG\R WHSDWGHYDVIRTBZV P HP BHUGDQVDQGOFRXHGLOMMY  RXUSUH HIBMG UM DDOG
FOBABCFRQUEXNRQ/ XVHG\R | XQGLQ UDAKPMHFRIV  WH SOUVGH AT SUH HIHG UMY DG FOSMICFRQUEXIRQY XVHGR | XQG DERM-UFRWY (GFOGQ) \KHEDH@OIQE YOOH
FUEWLQ SURSRIMRQ\R \WHFRXHG MU/ DOGFCBMICCFFRAQV D06 WGP RQNVGWWEXAG  \RHIFKP HP BHU 06

T IRUB\MYHDY, QR / / & QHADKIGZ VR \MVHIW Z [GEHAMUEWG\R WHSDMHYDVIRGBRZ V. P HP BHUGD/OGOFFGGIOMIMWY — SIRIDDUAMOR \KH
SOMHWMIFCSAD  SIRIDDUHMOR \WHSDNVGHMTASHRYHXQGEOGSHHIMG MG DG YOVIQI\SOWR  \R \RXVDQG\WHEDDGRHWR RUSDMGHYDY/Z H
UHDAK \SHAL LHG UMD KXUBBY 2 XUSDWGHY KDYHWWH UL KR UHNXUHXVVR CFTXUUHVRP HRUDER \MHULQAMAVI RUI UYDOHI RUDCGHIGHE SHIRGR WP HIRTBZ 1Q) \WH
SURSHWWY GHYHBSP HOVRP SBUR) H SHRMG\RRAPAULQ DQGWEELT) DARY DVGH LGHGIQWHRSHDICY DIUHP HOWVR WHNRQAHQMUMIVR I LEHSURSHW DFFREQIO
Z HRDWI\ \WHIDUYDOHR RAUSDNGHIALQAMMND/ BGHP CEGIQRIFRQARTY LQAMMVLQWHP H ] DRCHVHRIROR RUFRQRICDM EDDFHKHIV : HDQGRXUSDUGHY
HOFK KDYHWH UL KVIR CFTXUUHHTFAK RMHIV LMV DAVDLUYDOH XSROWHVHFRQG DR YHYDY R WH SURSHWMVMBELD] DIRQEDM DYCHIGHGLQWHRSHDMY DIWHP HOV
2 XUSDU@HY KDYHWH U KVWR UFHYH\RP HRUDER WHFRQUGHDIRQ! ROWHIFIXAMMWROR WHUIQMIAVIQWHIRP R FRP P RQXQWIQ&2 3/ 3

: HQVFRHWHIRMW R RAUUHGHHP CEGIGRFRRILY LOMIVIQL RM
7 KHYHQMU QVPAMHG CERYHLGFOGHRID RHVIQZ KIFK SOMAVRMHARDD&2 3/ 3 DI5&2 37 RZ QLOMMW
8 QFRORICDMS 5 HDO \WEAM- ROV HOMUHY/

7 KH\BEGIEHBZ VHVI RWK LG RUP DNRQSHIBIQQ) MR RXULQYHXR HOIV LOXCGFRQURDEDMS UHDCHXBM MR QAYHQMUHY CFFRXQMG | RIDXMCQ) WHHIXAW P HKRGR CHFRXQIY
GROWYLQOWRA\DBY

P BUR & 1Q) 9DOHR , QVHKR HIW
( QAW " DIM$ FTXLHG 1 RP LQD® Z QHUKIS 3URSHMLY " HHPEHU " HHPEHU

* &237' &3DMQDKS/ / &
Y5(,78&237" &-9//& 2

, FOGBLQWHIHHIMBG? LOYHXF HONQXGFRORIEDAS BICHMBMVAQMHOMM  RORXUFRORIEDAMGEDDRHKHN
7 KRVHNALQAHRMUAY RSHDM\WS® (HABDHS M Q) 1 \WMBQNADE FHOMNMHOERSHIA1Q1 RIWH OO LWILAQD : WK UH DGR \KHHNRLQAYHIMUH/

$ IRJF, &237" & 3DMGHIKIS/ / & XQEMHWP VR \WHNRQAHIMIHDI BHP HOAZ HDQG RXUSDNGHUUHHYH UMD/ LQ SURSRWROVR RXULQYHIR HOVLOWHNRQAYHIM U
DG

t IRMG(,7 &237 DVGHAUEGIXWHIQLIRM 1Q  ZH\RBD  LOMIAMNQQGHWSE! GABDHS MQIGI WIDQADBFHAMMHISRSHWAYIQ1 RWHO9 LIGD
DGUABGHSD LOMIBWNOQWHSURSHWAAKURXI K WHNRQAHIMUH :  HFRGFOGHG\WWDAKH NALQAYHQMUHLY D YOULCEB QMMM 8 QGHMHWP VR \WHNRQAHIMH
DI UHHP HWVZ HOQG RAUSDUGHUUHFH YH MOV LQ SURSRIMRQVR RXULQYHWR HW DQGRXUP [ P XP H SRUKUHVR QALY TP LWMEVR RULQMHXR HUMMEMAMR FHISIQ
LQE-P QU LFDARQREDI DINRQY/Z WK UASHRAAR QRUHFRAUIHGH-BNHRIXUGE WHSURSHWY 7 KHQDMUHR RAU

)
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LQYRYHP HOAQ\KHIRAMEVR \RHNRQAHIMH R QRAILYH XV SRZ HURYHUG-RMRQAKDANLI QU LFDQ® O HAMNVHARQRP LE SHURUP DQFH
, QEQILEGIS WHVRQS5 HO( WIAMS FTXIMWRQY

, QLY LEG DAHVRQUHDCHWEMM CFTXMMRQV FRUMMG R WHIRTBZ 1Q) LQWRXADGY

' HHP EHY ' HHPEH)
* IRW&DW 1Q) $ ARXP XOWG 1HV * LIRW&DW QY $ FARXP XOWMG 1HV
$P RXQV $ P RUA DARQ &DU QI $ P RXQV $P RXQV $ P RUA DARQ &DU 1QJ $ P RXQV
,Q SOFH®DHYDOH
7HDQNHDIRQKLS YOOH
$ ERYHP DINHABDHY
YHBZ P DNHANRMIUDQIHP HQW 2 2 2
2\
7 KRHDWHV SHIBIQ\R JURXQG BDHY 8 SRORXUDERSINROR  BDHIFFRXQMY) JXLADGRHH | HAMH- DAY WHGHNDLY L) TP RXQIZ DVUHFIDMI LHG\R SRSHWW
RSHIDAY GDHUWIKWR XVHDAHVDARADMSZ W WHHBDH/
$ P RWYDIRQR WHLQEQILEGI DAHNDM RINAAWRW DERH\WREDG P LARQIQ PIIRQIQ) DG P LAORQLQ 7KHOBSR P DMZ HIKMGDHIDIH

P RMY DARQSHIRG/R WHFDM RUHAHVRIWN CERYHIRTBZ. - LQ STFHGDHYDOH VAYHD\ HILY \MIQAHDIROKLS YDOH HIKW HLY CERYH P DINAABDAY HIKW HILY DG
RMHU  \ Y 7KHDSSWR [P DMZ HIK\WGDYHDIHIP RWY DARQSHIRG| RUDBR WHFDA RUHVARP BGHGLYVHIKW HILY 7 KHHMP DAMGEP RWY DARQ R CP R MY DARQDARADMS
Z I\ U-DOHABMRSHIDARQY UHQBOUAYHOAH DG SURSHW RSHIDMY H SHOHY DARADMG Z LW \KHLQIEIC) LEG DXANDA RUHAVAVRIN CERYHI RAMHQH WIYH\ WY PLORQ
IRJ P LARQIRJ P LARQIRU P LAORQIRU DG PLARQIRU

, QYHIAQ 5 HHYDEGBV

, QY BFHYCEGV LFOGQ) CFRXHGIQMMNHIRD FROMAGR WHIRTRZ 1) LOWRAIB/

1 RMWUHHYCEGI BRP &IW R + XQNYII
2 \KHULQYRXNY GOV UHRHYTE®!

2 XUGRA UFHYCEGHI URP WHELV R + XQAYLOBI XQEHGLQ UDAKFMUHFRAIWVIQFRQIHAIROZ M RXU 5 HRXMRGHERP SIQ // & MLQWHQMUH \FH1 RM  DQGFOWY )
LQMPANDMR 7 KRVHCRM/ DQGWH CFRUKHG QG XCROG LQMMWAMHIRQ Z KUFK LVFRP SRXQEHG 00O RQ0 DK Z L@EHWEOGXMQ) \WHUDOHABM\E] H/JHHDAG
Bl WHSURSHWA/GYHBSHGE, WHNRQAHIMM © KHQWHVHVE UAYHOXHY DU\ | LELHQAR FRYHARHG-EWHYLFHRQD AHMIQLGRBP HWR P XQALSICERQGY WHEIW R
+ XQNYLABZ LOPEHUANXLHG\R MKHERQB/AR UED, \WHCRM/DQGWH DFRUHG DG XCEOG LQAMMKHIRY ( CFK GRMKD/DP DMUMW GDMR WHHIMHUR  \ HOYI URP \KHADM
IMMHGRUWHH SIDARQR WH\E LGP HOAAMUPWARP SUMQY) \KHGHYHESHE SURSHWAVLQ

2 XURKHULQYHANY GO/ WHRHYCEGIFDW  DRLQMIANDMR DQGP DMUHLQ

: HAGQRWDYHDQDIBZ DAH I RUFBHAWBRWHY LQFRQCHANRQ Z W RXULQYHWIY UHFHYCEBVDYR ' HRHP BHU R HRPBEU 7KHIDUYDDHR \WHH
UHHYDE®VZ DVDSSWR P DMD PLOROD/VR ' HHP B DG PIARQD/R' HAPBELU
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1 RM/WR& RQRICDMS ) LCDQADOS VWP HONV & ROMXHG

3UBOG( [ SHMWVDG2 WHIS WHV 1 HW
3UB0GH SHOH/DIGRKHUDAHN GHVRQDMAMGR WHIRTRZ 1Q) LQWR\OB/

/ FDHICRHNH GV

3UBOGH SHH
&ROAKANROFRQMFWVRWIQH FHWR ELaIV
) XQUAH | L[ WUV DIGHIXASP HQMHV

1 RO UDCHABMHDAW LM HOV

" HHWGI DAY FRWV GV

5 FAMEMGFDK

" HHWGW] DAHMHV

, QMINDMGHIYDRYH/

2 \KHUDAHV

7RE0R2 3/ 3 DOG\KEMADUHY

0 DNHEEGIVRUMEYIQGH HIHGFRP SHODIRQSDD
7RB0R&2 37 DOG\WEMADUH/

,QFOXGPANOQIRQAQDQFH ULJKW'RFXREHDVVHWYV DV RI
5HSUHVHQWY GHIHUUHG FRVWV QHW RI DFFXPXODWHG DPRUWL]DWLRQ DWWULEXWDEOH WR RXU 5HYROY

" HHUWGV DAFAQHAB-SRWG CERYHIGFOGA/WHI RTBZ L \Bf HIHAVR WP SRUDY Gl HHAHVOQG AW [RZ OG/R RAUT5 6 LOWRAIGE/

' HHPEHJ

2 SHDY RWADW IRZ DG
SURSHW

6KOUH EDHGFRP SHODIRD 2
$FRXHGSD IRD 2
9 DODIRODURZ DFH

" HHMG\M DAHAQHV

: HUFRIQ] HD YDODMRQDIRZ FHRQRXUGH HIFG\Y DAHAL Z HEHIHYHDERURP HSRWROR \WHDWHAP D QRABHUHID HG $ QLGRS DHRUG-FUIDHLQWH YOODIRD
DEBZ DFHUAKAMY 1URP DRKOQIHLQALXP \NIFH/ WD DFKOQI HLQRXUMG) P HWERXARHUIT CELAW R RXUGH HUHG\E DAV LFOG-GLOLGFRP H 7 KHGFUDHIQ
GHHWGY DAHAYDODIRQDIRZ DFHUH GRS CERYHZ DV GXHR KL KHUSURWRMGMY] CEGILGFRP HLQRXU7'5 6 UAKEMY |URP FHUSIQFROUMKPNR)SURVAW :  HEHIHYHIVA/P RUH
O\HD WIRAKDARHUAXOVR | X\MUHRSHIDIRQYLQRXU7 5 6 Z LA HH DMK | LFLHQA] CEGILGRRP HVRUWHD0 HRXU  HAHP BHU QUAGH HIG\Y DAVHWV
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* HEWL HW
" HEVWBXP P DU
2 XUGBWRQIMMGR WHIRGBZ Q) GRADWLQ\WRADG/

&DUIQI9DOH  DVR

' HHPEHU
' HHPEHJ ' HAHPEHJ
VWG , QMHE DM/ BRKHEX®G0 DXYUW
0 RWDIHDQG2 WHUBHXUG' HEW
) I HGUDMP RWWDIHG-EW
9 CUCEGIUDM\HRXUHG G-EW /%25 W
7RICP RMDIHDGRMHMPUHGG-EW
5 HRVMQ) &UHAVY CROW /.95 " 0 UK
7HP / ROQ) CAOW /%25 W
8 QHYUHGEHIRUL R
DIJWIDMSUGASIO on
DI DMSUGASTD ) HELOY
DIJWIDMSUGASIO -XH
DI DMSUGASTD B0
8 QHYXUHEQRMSD, CEG on
7RECG-EWGHV

7KH FDUU\LQJ YDOXHV RI RXU GHEW RWKHU WKDQ WKH 5HYROY LRLO &IMI B E WP)HHU O D\WQ\G UL O DB RRE@ HWEG KW | H

&HUWDLQ RI WKH IL[HG UDWH PRUWJDJHV FDUU\ LQWHUHVW UDWHV WKDW XSRQ DVVXPSWLRQ ZHUIHBER

LQWHUHVIK\H (FIDWKHVLQJ YDOXHV RI WKHVH ORDQV UHIOHFWVQRMHREBBRWWIGHG BY HPAKPEHWRWDOLQJ
7KH ZHLJKWHG DYHUDJH LQWHUHVW UDWH RO 'MFYIREMIG UDWH PRUWJIDJH GHEW ZDV

,QFOXGHV D FRQVWUXPWQRQRMRIPQ LAQIMWX ERUURHEBBHEHISDFLW\ DV RI

7KH ZHLJKWHG DYHUDJH LQWHUHVW UDWH RQVRKEHPEHWUDEOH UDWH VHFXUHG GHEW ZDV

7KH ZHLJKWHG DYHUDJH LQWHUHVW UDWH RODVWIEH BENROYLQJ &UHGLW )DFLOLW\ ZDV

7KH IDFLOLW\ PDWXUHV LQ ODUFK ZLWK WKH DBUDRWR RUKXYHW RRIGY Wb \VH R XHU[ \WR B @Y G RWX FEURDYW G H GWW Kel

SD\ DQ HIWHQVLR®IMMKRIWRWDO DYDLODELOLW\ XQGHU WKH IDFLOLW\ IRU HDFK HIWHQVLRQ SHULRG
$V GLVFXVVZE EBOR2VKH DELOLW\ WR ERUWOURER W& H B BLWHLIDQLHOSUDRGYH G MK WK MW LMDKMUH LV QR GHIDXOW

DSSURYDO RI WKH OHQGHUV ,Q DGGLWLRQ LQ ERQDHFHVWRE DIEW & LR URIRO DPRIBAGRE JYBEEEH WP) D RIDGOM QUGRH
SURYLGHG WKDW WKHUH LV QR GHIDXOW XQGHU WKH IDFLOLW\ DQG VXEMHFW WR WKH DSSURYDO RI WKH

7KH LQWHUHVW UDWH RY 'WKHNVEBRDQ ZDV
5HIHU WR WKH SDUDJUDSKV EHORZ IRU IXUWKHU GLVFORVXUH

7KH FDUU\LQJ YDOXH RI WKHVH QRWHV UHIORAEW®M R PHPEMRIUWLQBGPG OVIIVRRCWPWRWD OQKQUHFWLYH LQWHU

WKH QRWHV LQFOXGLQJ DPRUWL]DWLRQ RI WKH LVVXDQFH FRVWV ZDV

7KH FDUU\LQJ YDOXH RI WKHVH QRWHV UHIOFAEW®M R PHPEMRIUWLQBGPG OVIIVRRCWPWRWD OQKQUHFWLYH LQWHU

WKH QRWHV LQFOXGLQJ DPRUWL]JDWLRQ RI WKH LVVXDQFH FRVWV ZDV

7KH FDUU\LQJ YDOXH RI WKHVH QRWHYV UHIOHFRV'BRRHREGERRWMPIGHG GVVRRXREHWRWMO-OHEWLYH LQWHUHV

QRWHY LQFOXGLQJ DPRUWL]DWLRQ RI WKH LVVXDQFH FRVWV ZDV

7KH FDUU\LQJ YDOXH RI WKHVH QRWHV UHIORAEW®M R PHPEMRIUWLQBGPEG OVIBVRRCWPW RW D OKMIHFWLYH LQWHL

WKH QRWHV LQFOXGLQJ DPRUWL]JDWLRQ RI WKH LVVXDQFH FRVWV ZDV

7KLV QRWH FDUULHV DQ LQWHUHVW UDWH WKDW XSRQ DVVXPSWLRQ ZDV EHOR Z HHBOW INYHHV L (@ DR R\ DR G) D@

Rl WKLV QRWH UHIOHFWYV DQ XQDPPWWHAHBEGHIWFRRGW WBWRBOGHREHU

$@EBWRZHGE &23/ 3 KBI&2 37 VQRMAUA® REQDAGE 0Q G-EWMWDYIXDIQMGE&2 3/ 315 HROLQ) &UHEW CRAOW 7HP / RDD) CHOWVD)ES QHXUHG
6HARUL RAY

&HVEOR RUGEWQIKP HOVUANXUHWDAZ HFRP SO Z W DQ® EHUR UAXURRYHI LODGRLDCFRYHCDON LFOGQ P [ IP XP GYHIIHUDAR XQHIPXP EHHGGYHIIHWDAR
PIQP XP 1] HSAKOJHFRYHIIH P LQP XP X(HFXP EHIGIQMMWRYHIIHUDAR P LQP XP G-EWHMFHOEGP O IP XP VHRXUHGLOG-BMIHWDIR , QDEAWRY \WHWP VR
\RPHR &23/ 31
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GEWD P MAVEONV\RP DNHAHIBQWSH/R SD P HOVOGG RMHUGMUBMROAR &2 37 LQWHHYHNR GH DXORUZ KHQVKAK SD P HONVRUGMUMBXIRQ/P D SURP SWDIOWH
R GBWRYHION $VR ' HHPEU Z HZ HHARP STOQAZ LK \KHVHI LD DOFRYHIIQW

2 XUGHBWP DU RQWHI RTBZ Q) \FKHEX®! LOWRA\DD/

<HU( QAQY' HAHPEHU " HHP EHU
7KHHDR
7RED
5HSUHVHQWY VFKHGXOHG SULQFLSDO DPRUWL]DWLRQ DQG PDWXULWLHYV RQMALDQGRMYKHUHIRUH H[FOXGH\
: HFCBAB HELOMMWRIVR PLARQLQ PIURQIQ DB PIARQIQ
7 KHIRTZ LQ) EEGIVHVI R LG RUP DARQSHMBIQQ) \RWHI DUYDOHR RUG-BWIQWRADG/
' HHP EHU ' HHP EHJ
&0 Q) ( VAP DAG &0 QY ( VAP DAG
$P RXQNV ) DW9DOH $P RXQNV ) DW9DOH
) I H5 DMG-EW
8 QHPXUHGEHIRUL RM/
2 \WHUIL[ HG UDMGHEW
9 DUCEG! IDMG-EW
5 HYROLQ) & UHAVY DAOW
2Q2 RREHU Z HHQMHGLQR DFUHEWDI UHHP HWZ W DIURXS R GLGHYAR USOFHRXUH] MY XQHRXUHGUHYRYLQ) FUHAWIAON Z MW DGHZ |CAOW WHSURU

| CAOW DQGGH. | DFLOW DUHUH HIHG\R FRIBRARYHD KHHQDYRXUES HYRVLQ) &UHAVY CHOW 7 KHOQEAWDIIW-IDMARP P LW HWXQEHWHQEZ | CHOW LY P LARY
Z \KWHCELOW | RUMAR LGFU-DHWHGEHM DI J W DMFRP P LY HOAR EQR) SIRNGHE\WDARHHLY QR GH DXOWQGEHMHI CAMN DOG\VEMAMR\WHIBSURYIOR \KH
GUEHY 7KHQZ |CAONV P DMUVRQ0 DK Z AW WHCELOW | RUXVAR | XUWHUH \MOG\KFK P DXUMY B\ \ERM[ P RO SHIRG/DARXURSIRY SURYIGHGWDAHHLY QR
GH DOXQEUWHI DOV DQGZ HSD. 0OH WRMRQIHHR R WH\RECDYDXDELON XQGHMHI CRLOW | RUHIFK H WMRQSHIRG 7 KHLQAMWDMROWHGH. | CROW LY
EDHGRY/ ,925 SOV R DV/GAMP IGHGE WHFHEWDNIVDMIGG\RE2 3/ 3B\ 6\IEE  3RRIVS DMJVEHYIFHY 0 RRG WV, QrHURY6HYFH ,(F RU
) WK 5 DMIV/ VB FRIDAIYHD \WH35 DMIVS JHFHY  7KHQHZ | CAQNV DOR FOUHYDTXOMM® | HHWDAY EDHE ROWHGLEHM DI W DMFRP P WY HYWQGHMHI CROV

P XASIHGE DSHUO® WDAMR W D/GAMP IGGE WHRFEWDNIVDMIQGGWRE2 3/ 3 B\ WH5 DMIVS JHAW/ $VR ' HHP BHU WHP L] P XP
ERWRZ 1) FOSCAW XQGEHMLY | CALON \REBG PLARY R Z KIFK P LAIRQZ D/DDA@EG|

: HIKWEG DYHI HERURZ LQIVXQG-URXUS HYRVIQ) &UHAYY CRON \RIUBG PIORQI)  DGG P LARQLQ 7 KHZ HIKWMG DH DI HLIQMPMNDMRQRXU
5 HYROLQ) &UHAVY DOV Z D/ Q DG 1Q

7HP / ROQ) DAMALY
2 XUXQHUG\WP GIQICAMNVRWICDAGL)  DGZ DAKBHIXHR® [P HIGS : HKDYHWHDELON \R ERWRZ. DQDEAMRID P LARQXQEHMLYI CAONV SRIGG

\KD/WWHH LV QR GH DXOWQEHMH GO0 DG \EMRVWR \WHDSSURYDCR  \WHOQAHY 7 KHEDOP DMWRY' HRHP BHU DG HWIHY D YOUREG LQMHWNIDM EDHG RQWH
/,925 DM PAVRP DUO \WWH A DM SOV \R DVGHMP LGHGE WHRHAIWDMIVDMIQGHGWR &2 3/ 3 B \WH5 DMJIV$ JHAH/



&RBRIDM2 | LFH3 UIRSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBRIDIM2 | IFH3WRSHIAHY /3 DQG6XEMADUH/
1 RM/WR& RQRICDMS ) LCDQADOS VWP HONV & ROMXHG

, QOEAWRQWRWH\MP GOQAVAXWHGIERYH Z HDORKDGDWP GOQRWILCDNY 1O RQZKIFKZ HUWENG P LARQLQO0 D DOGWHUP DQQ) EDDOAHR
P L@RQIQ1 RYHP BHU

, QFRIHANRDZ W RUGQH. 5 HYRYIQJ &UHAVY CAMN GVRXWHGERYH Z HKDYHWHCELOW \RERURZ. XS\R P LARQXQG-UGH. WP GDQVIURP \KHI CAOMV GG
JURXS SURVLGHG\KDARHUHLY QR GH DXOWQGEHAHI CAOW DG \VVEMAAR\WWHOSSURYDOR \WHEGQEHY

8 QHXHG6HIRU1 RMWV

: HPD UEHP RUXQHXUGVHIRIRM LQZ KRBIDAI) WP HRUQSOWURP WP HVRWP H DARXURSIIRY DADUHE-P SIRQSUFHHDOORWWHIBDAR  \WHDIJWIDM
SUCASITP RXQAR \WHQRM/EHQ) BGHP HGRJ  WHP R WHSUAHQAWODHVR \WHUP 0QQ) VFKHXGGSD P HOVR SUCASICDGGIQMMMARHIFRY (RMFOAQ) )
SRUROR \XFK SD P HWR IQMIXNFRXHGDVR WHAMR UHE-P SINRD QVARXQAGWR LW SUHHAYDOH RQDVHP L DOQXDCEDY DATQ DEWMMG\WHDXY  UDMSOVD\SWHIG
EDAVSRONI RAH 6HIRUL RM/  EDJVSRIQNIRMWH 6HQRULRA  EDIVSRQNIRAKH 6HQRULRMW/DQG  EDIVSRQNIRMH 6HIRU
1RV SOV LOHTFK FDH DFFUHGDOGXCEAGLOMMHIROWR\WHEMR BHEHP SNRD + RZ HYHU LOHTFK FDH L WKLY UHEHP SIRORAFXAY RORUDIWLMUHHP ROKY SURMR\KH
P DMUNY GDM \KHUHE-P SNRQSUFHZ LOEHHNXOOR R WHSUGRSDOP RQAR WH@RM/EHQ) BEHP H5 SOV DFFXHG DG XCEOGLQAMMHIROWR. EXVWRAMFOGQ)
\WHCESTFCEGIUHE-P SNRQEM 7 KHHGRA DHXGFREEAWRDD JXODQMGE &2 37

, QMHNG DM’ HLYDAYH/

7 KHIRTRZ L) \BEGI VAV RW WHNA \WMUP VDG DUYDDHVR - RULQMHNIDM\Z D5 GHIYDYH/ HFK R Z KIFK Z D/GALI (DMSDY/DFDK | GZ. KHIIHR LQMBFWAIDMUMN
GROWY LQOWRA\DBY

) QU9 DOHDW HHP EHU

1 RARQDCS P RXQW ) [ H35 DM ) GDAQ) 5 DM, QCH (1IHAAYH' DM ( [SILDARY' DM

2QHO RQN/ ,%25

2CHO RQN/ 925

2QHO RQN/ ,925

2CHO RQN/ 925

2QHO RQN/ ,925 2
7KBHO RQN/ 925

7KBHO RQN/ %25

7KBHO RQN/ 925 2
2CHO RN/ ,925 2

7KH QRWLRQDO DPRXQW RI WKLV LQVWURRBQWRIQV VFKHGXOHG WR DPRUWL]H WR
7KH QRWLRQDO DPRXQW RI WKLV LQVWURBRBOQWRIQV VFKHGXOHG WR DPRUWL]H WR

7KH\BEGIEHBZ \HVIRW \KHI DUYDOHR RAULQMIANIDM GHIYDRYHY DV Z HODY WH URDWL LFDNRQ RQ RXUFRQRIAEDMS EDDCAHWKHHV LOWRX\DG/

) DU9DOHDN HHP EHJ

' HLYDAYH/ YDOCFHEKHW RFDWRQ

, QMIANDM\Z D5V G-I DMGD/FDK | B2 KHEIH/ 3U-EDGH SHOH/DOGRM-UDAHN GHV
, QMINDM\Z CBVGALI QDM DVFDK | 6Z. KHIIHY , QMIVNDMGHIYDIYH/ CCELOMY



&RBRIDM2 | LFH3 UIRSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBRIDIM2 | IFH3WRSHIAHY /3 DQG6XEMADUH/
1 RM/WR& RQRICDMS ) LCDQADOS VWP HONV & ROMXHG

7KHBEIBEHBZ SIHHINVWWHHITHAAR - RAULQMIAXAIDM GHUYDRYHY RQ RURRQURIEDMG WP HQVR RSHIDINRQY DG FRP SIHKHQUYHLCARP H LQWRXA\DGY

$PRXQM\R * DIQ / RW 5 HFOWILHGIRP $2 &, IOR, QMHW
$PRQMR / RW * DQ5 HRIQIH310$2 &, RY' HLYDAYHY ( [ SHOHRQB\DAP HMR 2 SHDAR

) ROWH<HDWV( QaHG' HHP EHU ) ROWH<HW/( QaHG' HHP EHU

" HLYDAYH/IQ+ HEIIQU 5 HDARQKISY

,QWHUHVW UDWH GHULYDWLYHV

2YHMHMH W P ROMY ZHHAP DMWDAZSSUR IPDMY P LAIRQR GRAWHY/Z LAEHUHFIDWI LHG I URP CFRXP XDWG RMHUARP SSHKHMYH®RW 2$2 &/ © DVDRLFHDHWR
QM SHOH

: HKDYHDIUHP HOVZ W HIFK R RXULQALAXAIDA GHLLYDAYH FRXQM SO AKDNRQBIQ SRYIMRQYXQEHZ KIFK Ll Z HGH DXORUDHFCSCEGIR EHQ) GROWGLOGH DXURQ
HLGHEOYHYR RUGE-BMEHN Z HFRXGS DR EHGHFOUHELQGH DXORQRXUGHIYDYHREQI DRYY ) CIOUHVR FRP SO Z LW WH D0 FRYHIDQABURYIMRQY FRXTS BAKONORXU
EHQ) GFROBGIQGH DXOWRDD  GHIYDRYHIQKKP HOWREDI DIRY/FRYHIGE. WHDIUHP HOV $VR * HHP BHU ZHZ HHQRAQGH DOZ WMDY R \KHHSIRMMRYY
$VR' HHPEU WHIDUYDOHR LOMMWADMGHIYDIYH/LQDACEMN SRUMRQUHDMRWHHDIUHP HOVZDY/ P LAIRQ H FOGQ) WHHIHWR CFROHG QMW
DOGFUHAVWDDONRQOENR HOV $ VR ' HHP BHU Z HKOGQRAGRIAMG D) FRIDMIOHDM\RWHHDIWHP HOWV | Z HEBFK D) R WHHSIRVIMRY Z HFRXGEH
UHTXULHG VR VB RXUREM) DARQY XQGHWH DI UHHP HW DARHIUWLP LDIRQYOOH Z KLFK Z DV PIARQDVR * HHPBHU

5 H3HHP DEGI1 ROFROARTILY , QMHW

$ VAVRWHE I XUMHUIQL RM - RUSDUGHYLQ\E R UDOHXBIMNRQAHQMBY / 5 HOXMRCGHERP SO / / & DOGE\MYHDY, QIHIRLY / / & KDYHWHUIKWR BTXLUHXAR
DFTXUHWHUUASHAYHIQAMAWDNVOUYDOH CARREQIO Z HRDMI\ WHI DUYDDHR RAUSDUGHILQMIMVDY UHEHP CEGIGRFRURTIY LOMIWIQWHP H ] DACHWRIROR
RXUFRQRICDMS EDDCFHVKHHAN 7 KHVBEBIEHBZ VI R \WHCRRYY | RAMHAH U-GHHP CEGICRIFRQAURTIY LOMIANV LQWR\DOB/

) ROWH<HW/( QGH3' HAHP EHU

%HILQQQ) EDDCRH

SRQUBMRY| IRP QRIFRQURTY LOMIMV 2 2
' IMUEXWNROQVAR (RIFRQURTXY LQMKHIV

1 HACFRP HDMIEXSEGIVR QRIFRQURTGY LQMIMAV

$ G HYAR DUYHDAVDUYDOHR LOMAW

(QAQ) B

: HGAMP LGHWWHI QUYDOHR \WHIQMMVEDHG ROXGREVAYCEGILCEXWDNMUFRQUGHICY \WHDXXP SINRQ/AKDAP DUNH/AEDMA SOQVZ RXGSP DNHIQSUAQ) WHIQMIMA: H
0SSO DAVFRXQADMRWHHANP DMG | XMUHFDK | G \VDERFCEGIVR RAUSDNGHY | URP \WHSURSHWAY XQEH®LQ) WHUASHRIYHNRLQAHOXUA (WP DAGFDK | BZ VXVHGLOWWRK
DO \AYDHEDHG RQRXUSDIQY| RUKHSURSHMWAY DG RXUYLEZ VR P DUNANIGE HARGRP LF FRQBWRYY DG FROUGHUAP VAKFK DV PXUHNDGE | XMUHUHQBOUDM/ RFFXSDGR
SURVRNR/DQGHANP DAGRSHIDNY DOGGHYHESP HOW SHIEWMUBY

(TXW &2 37 DQG6XEMADUR/

3UHHLHG 6KDLAY

$VR' HHPBEU &237KIG P LAORQSUH HIHG\KIUWYDAKRU HGDQGXQWKHGDN  SDUYODHSHAKOMH |, Q &2 37 UEHP HGOOR IWRANBIEQ)
SUHHIHG\KDUY LGFOXQQ)
T WH GHIHY. &XP XDMYH5 HEHP CEGI3UH HIHGEKOUWY \WHS 6HIHY.  3UHHWGEKOWY  WHEHP HGH | HRYH- DOO DADSUFHR SHAKOH RU

P LARQLQWHDIJUHI DM SOV CARXHE DG XCBRG AVGHIB/WHHRQWURKI K \WWHAMR - UHEHP SWRQ &RGPAUH® Z W WY UHEHP SWRQ &2 3/ 3 WEHHP HSIW6HIHY
. SUHHIHGE8 QWRQWH\CP HWP V DG



&RBRIDM2 | LFH3 UIRSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBRIDIM2 | IFH3WRSHIAHY /3 DQG6XEMADUH/
1 RM/WR& RQRICDMS ) LCDQADOS VWP HONV & ROMXHG

T WH GHIHY/ &XP XOMYH3UH HIHGEKOMY \WHS6HINY// 3UHHWHGEKDBY  UHEHP HEH I HRMYH- XCH DADSUFHR SHMKDUH RU P LARQLQ
WHDJJUIDM SOV CRRUKHG DOG XGEO.G AYIGHIBANHIRQXS R EXVWRAFOGQ) WHAEMR UG- SIRQ &RFXHO Z MKV WGP SIRQ &2 3/ 3 WEHP HELW6EHIHY/
3UHHIHGE QWROWHVP HWMPV . HIBRUFRIQIHGD P LARQGFUDHWR GHAGRP HDYDMEGIWR FRP P RQWOHRTHYL)  SHYBQQ) \R\WHRUILCDOMXOGFH
FRIVLCPAUHG ROWH\KDUA/

&RP P RQ6KDIH/
,Q6HWP B &2 37 RAREQKHSOQDAKHP DINHARS70 © WRRNRITHUIQ) SIRIUP XQGHZKIFKIWP DL 1URP WP HRWP H R I HUDQG\HTHRP P RQ\WKDW1Q3 DAWH

P DONHVURAN R | HIQIVKDNQ) DQDIJUH DMIWRWADBY SUFHR XS R P LARQ \WH3 $70 3WRIWP" &2 37 MXHGWHIRTZ Q) FRP P RQWKDWH/ XQEHMLV$ 70
SRIUP 1Q B8E

t KOWIQ — DADZ HIKAGDHIIHSUFHR SHAKOUH 1 HABURFHHGY| URP WH\KDUA/ MKHG\RUBG PIIR) DWUSDPHOR  PLARQIQ
FRP P IWRQUR\DBY DIHW DG

1 KIWIQ  DADZ HIKWGDYHDIHSUWFHR SHAKOUH 1 HABURFHHGY| URP WH\KDU/ MKHG\RUBG PIMR) WUSDPHMR  PLARQIQ
FRP P IWRQUR DBV DIHW

&2 37 FRONEXMG\WHQHABURAHHB/I RP \WHHIWKOGFHAR &2 3/ 3 LQH FKDQIHI RUDQHNXOOQP EHUR XQWIQ&?2 3/ 3

QLR HU &2 37 WSOHRGIW $70 3WIUP ZIWDQZ SRIUP XQEHIZKKIWP D R HIDQG\HTHRP P RQ\WKDUW/LQDNKH P DINAMRN R | HIQIVKDYQ)
BRDJJ W DMIWRM\DBY SUFHR XS\ P LR \WH3 $70 3WRIUP" 8 QGHMH $70 3WRIUP &237 PD DOR DAWQVRHIRQ VHOFRP P RQ\WKDWH/XQEU
IRZ DGHXAW\BBVDIWH HOV $ VR ' HRHP BHJ &2 37 KD/VQRAXHGDR KDWY XQGHH $70 3WRIUP

2Q1RHPEU &2 37 HQMIGLORIRZ DGHNMXW\DBIDI WP HOMRIMMH P LARQARP P RQWKDUDAIQLQWIDIWRWR T HIKQ) SUFHR P LORQ RU
SHAKDUH EH RMXQGHZ UMY GVFRXQN FRP P IWIRQVDQGR I HIQ) H SHOFY 7 KHIRZ DLG\OBISUFHUHFHYHG XSRQSK MFIOHNBP HOAR \KHDIUH-P HONZ D/AKEMPAR
DOWWR HOARQD AL EDLYEDHGRODI GDMY LOMAWIDM| CRRUHTXOORWHRYHLIKWEDCN | XQAQ) DMEWD\SWOG DQGZ DVGHUDHEROHIK R AHMIQAMAGHLLHGLQ
WHDIUHP HONVGAUQ) WHWMP R WHDIUHP HOV &2 37 IMKHGWWHI RTBZ LQ) FRP P RQ\KDUAYXQG-UMHHI RZ DUG DWW \DBIDI P HOV

1 PUORQWIMWIQ  IRUGHBRHDO/R P LARQ
1 PUORQWIMIWIO  IRUGHBRHDO/R P LARQ DG
1 PUORQWIMIWIO  IRUGHBRHDB/R P LAORQ

&2 37 FROMEXMG\WHQHABURAHHBYI P \WHHIWKOGRAAR &2 3/ 3 LQH FKDQIHI RUDQHDXOOP BHUR XQWIQ&?2 3/ 3 &2 37 XVHGIWUHP DQQ) FOSCAW XQEHMHH
DUH HWILQ

&HVIQKRTHYR &2 3/ 3 FRP P ROXQWARHWGWHUXQWIQR &2 37 FRP P RO\KOUAROWHEDIYR RGHFRP P RO\KOUHI RUHIFK FRP P RQXQWIQWHIP RXQ/R
Q PLARQIQ DG Q

&2 37 GFOWGAYIGHIG/SUFRP P RQWDHR 1Q 58]

&2 37 SD VAYICHB/DMWHAWWHIROR IWYRIGR 7UMMY &2 37 WVIEONVWRSD FDK QYIGHG/Z IOEHGBHIGOXSR)  \WHFDK I GZ JHHDMGI P RXU
RHDIRY — FDKIHHDMSRUXMGE RXUIGDAQ) DOGIQMNG CRYVWWY DOG \WH DQQCOEMUBMRQUATNXLUHP HOVXQGHHS (|7 SIRIMRVR \WH&RGHGHFUEHGLO
1RM DOGVKAK RKHUI CRRYD/AKHYRIGR 7 OMARY/GHP VUHBYOQNE.2 37 VROV \R P DNHFDK AYIGHIB/Z LODBREHAP MMGE WHWIP VR &2 3/ 31V3DNGHIKLS
$ JUHP HQADVZ HODVE, QP MIMRQ/LP SRHGE, BM@OY |, QOEAMRY &2 37 LVSURKEWGIURP SD Q) FDK GYIGHIB/IQH FHWR WHIDP RQIGHHAOY |RUWRTXOD\ 1RJ
\I DARQDVDS ( ,7 Ll DGHDXORIHYHIR GH DOV LV SXUXOQAR WHMP VR RXUS HYROLGQ) &UHAVY DFLOW KLY BMMANRQ GRHVGRABAUHE® TP W2 37 VIELONV \R D
AVICHI/ DG&2 37 GRAVGRAEHIHYHWWDAKLY BMUMPNROLY UDRIED CNHD \RCP MWIHONVRSD. | XMUHAYIGHI/EHFDAHIW] SHAVRFRP SO Z WWHWMP VR RXU
5 HYROLQ) &UHEVY CHAOW

6HH1IRM |RUGVFRKXHR FRP P RQWKDUH RN SHIBQQ) R RAUMKDUH EDVHG FRP SHODNRQ ST



&RBRIDM2 | LFH3 UIRSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBRIDIM2 | IFH3WRSHIAHY /3 DQG6XEMADUH/
1 RM/WR& RQRICDMS ) LCDQADOS VWP HONV & ROMXHG

(TXW &2 3/ 3 DQG6XEMADUH

* HQH.DCB DUHU3 LHHILHG 8 QW
,Q &2 3/ 3 BEHP HSDOR WHRAMBAQ) XQWR WHIRBZ 1) VHIHVR SHHIMGXQWKHBE &2 37

T WH GHIHV. 3UHHWHES QWHI HAYHRQ- DM DG
t WH GHIHY/ &XP XDUYH3UH HIHGS QWRQ-XCH DADSUFHR SHXQWRUJ P LARQIQWHDIJ W DM SOV CFFKHS DG XCEOG GMMEXNRY/

\KHHRQWURXIK \WWHA@MR  UHEHP SWRQ DGUWHRIQ] HGD P LARQG-RHDHWR CHACHRP HDYDMER R ARP P ROXQAWROHY SHIEQ Q) W \WHXQWI RUI LCDOXDRH
FRWDMHWP HR UHIHP SIRQ

) RIBZ LQJ \WHFRP SOURQR WHHUHE-P SIRVIQ &2 37 KHB@R SHHBGXQWIQ&2 3/ 3
/ 1P WG 3 DUHU3 UHHULHG 8 QW

&23/ 3KD/ GHUHV, 3UH HIHGS QIWIWKHGR DO XQUHDIMG SDW WDKDHIQDI I BIDMANXNEIRQSHHHFHR  PLARY SHUXQW SOVIQ CFRXKHS
DOGXERGAMIBMRY/R BIMOQWHIRY 7KHRZ GHUR \WHHXQWILY HONBG\R DSURIMY DR XOMHUIMQHTXOOR R WHUGIMXEDIRQSH HIHEFH 7 KHHXQW
DHFROMMEGILQRFRP P ROXQWROWHEDIVR  FRP P RQXQWI RUHIFK 6HUHY, 3UH HIHGS QUAKHUAKENY FRP P RQXQWZ RXG\WMHQEHH FKOQIHE®B!I RS2 37
FRP P RQWKDUWIQDFFREFHZ MOWHWMP VR &2 3/ 3IVDIUHP HOWR QP DAGSINGHIKLS 7KHHXQWP D BHUHGHP HSIRUFDK B\ &2 3/ 3 DA&2 3/ 3TVRSIRQRQRUDA

-0 SRIGGWDAE2 3/ 3 SIRVIGH QRIFH\R WHXQUKRTEHM] P ROV SURNRWHH | HAYHEDMR \WHUHEP SIRQ 7 KHXQWIWIP VDOR BTXUHE? 3/ 3 \R
SURVIGHQRIFH\R \WHXQUKRTE-UI RUGH LGHE SHIRGYR WP HIQDGYOFHR WH\DBIR FHABQSURSHIW RUUHSD P HWRUUH LQDGAQ) R AHWIQG-EADNMUZ KIFK. LQFHEOQ
LOABCRHY \WHXQUKRTE-LIZ RXGE KDYHWH CELOW R WNXULH&2 3/ 3 RUHGHP \WHXQW DARHUGTXEDNR)SUH HIHIFH 7 KHWP VR \MHHXQWZ HHIP HIG-GRO- X0
R

$  WOEH HIFAYHEHSWP BU \WHSURUNY DOQOIRP XOMHUBMQROWHHXQWI URP R WHXQW]QTXEDMRQSUH HIHFHWR DQGHIP LCDMSURYIMRQ/
| RUXMUHLGRUDAY SUYRAO LOSDFH

$ H\WGWHHMINAMEDMKDAL2 3/ 3 FRXGUHEHP WHXQW\R- DAY DG

T HWIEDK \WHGRIFHSRYIMRVIQDGYIFHR SURSHW DBV DG G-EWHED P HWRUUH LOGAQ) DG UHDMG UHE-P SMRQUATXLIP HONGHAAUEHGCERH

&RP P RQ8 QW
&237 RZQHG R &2 3/ 3\VFRP P ROXQWDVR ' HR-PBHU DG D/R' HHPEHU

Q DG &2 37 CFTXUHG DEAWRIICFRP P ROXQWWURKIK WHIRTBZ LQJ FRP P ROVKDIHIMBOFVXQEUW — $70 3IRIUP

t KOWIQ — DADZ HIKAGDHIIHSUFHR SHAKDUH 1 HABURFHHGY| URP WH\KDU/ MAXHG\RUBG PIOR) DWUSDPHOR  PLARQIQ
FRP P IWRQUR\DBY DIHW DG

t KOWIQ — DADZ HIKAGDHIIHSUFHR SHAKOUH 1 HABURFHHGY| URP WH\KDUA/ MAKHG\RUBG PIOR) DWUSDPHOMR  PLARQIQ
FRP P IWRQUR\DBY DIHW

) RP WURIK &2 37 DORCFTXLHG DEAWRIOFRP P ROXQWWURKIK WHI RTBZ LQ) FRP P RQVKDUHIMKOFHY XQE-UWI R Z DG HIDXAW \DBIDI P HOV

PLORQWIBVIQ  |IRUGHVBIRHOVR P LARQ
PLORQWIBVIQ  |IRUGHBIRHOVR P LARQ DG
PLORQWILVIQ  |IRUGHVBIRHOVR P LAORQ

+H +H +H

/P MWGSDMHY/1Q&2 3/ 3 KRTIQ) ARP P RQXQWKDYHWHUIKVWR UHTXUH&2 3/ 3 WUWHHHP DORUDSRWRQR \WHURRP P ROXQW &2 3/ 3 RU&2 37 DV\WHIHHIOD

SDNGH KDARHUI KWQIWARBIGVAUHIRY \R GHIYHMRVKEK UHEHHP 1) @P WG SONGHY| RUHIFK SDN@HYKLS XQUHWHURGHE2 37 FRP P RQWKDUH \KEMAMR CONVAOMR)
DEWWR HQVRUDFDK SD P HWDCOR\KHWHD! CLUP DNAAYDOHR VKA KD \ROGWMMG  EDHGRQWHI RIP XD RUGHMP LQQ) \KFK YDOHVAN

)



&RUBRUDM? |1 LFH3 URSHIAEY 7 UKMADQG 6 XEMGEDUHYDQG & R BRIDM2 [1LIFH3 URSHOALY / 3 DQGBXEMADUHY
1 RMAR& RQRICDMS ) LODGADOEVIBAP HOV & ROMXHG

| RN LOWH SDVGHYKLS DIUHP HWV & HIBIQ TP MG SINGHYKREQ) FRP P ROXQWUHEHP HEWHUXQWIQR FRP P RQWKDURQWHEDLVR RHFRP P RQWKDUHI RUHIFK
FRP P RQXQWOQWHIP RXQAR 1Q PIARQL) DG 1Q ,QIEAWR) ZHWHHPHE FRPPROXQWIQ  IRU 0% 1Q
IRJ

&2 3/ 3 GROBGAVMBERY/SHFRP P ROXQWR 1Q oG

6KDLH VDG & RP SHOVDWRQ DQG 2 WHJ& RP SHODARQO DMLY
6KDLHYDWHG & RP SHOMDARQ 3@V

,Q0 D 8237 DFOMSWH 2 P QEXV( TXW DG, FHMYH3@OD WHE 300 |RIBZLQ) WHISSURYOCR \KFK STIQE. RXUFRP P RQ\VKDWKREHY &2 37 PD
IMMHHTXWY EDHG L DB/ XQEHMWLY STQWR R LFHY HP SE HY QRO HP SR HHWKMAVDGO) RMHUNA SHIRQVR XVOQGRUNKBEMADUHY DVCHIGHIQWHSDD 7 KHSDD
SRVIGVIRDDPOIPXP R P LARQFRP P ROWKIWWIQ&2 37 \REHIMKHGLOWHIRP R RSWRQY \KOUHCBSUHADARQUIKW UMERG VKDUHXQWY. DB/ UAKMPMG KD
7 DB/ XQUAMMPAG\KIUALY. OB/ GYLGHG HTXLYDBQAL KW OGGE RKHUHTXAW EDHG LY DUB/00G| RAWHJIWIQNY R FDK EDFGIZ OB/ ,Q1RMHPEH  ZHIPHG-GWH

3MOWR SURYLGHI RARHIXMUHIUDQAR [ DG/IQWHIRP R 3,8V 3,8 VOHD\S-ADCFOWR FRP P ROXQUWIKRMU-GVR TXOM\ Dv3 SUR QMM |RAEE SXSRHY
Z KLIFK DHMP LOUWR UAXURMG KDY DQG368 V H AHBAKDAXSR YR UHALSIHOVZ LUFHYHFRP P RQXQWIQ&2 3/ 3 7KLYSDRH SWHW/RQ0 D

,Q0 D &2 37 DROM\WHS P HOG-GOGG5 FABAG 2 P QEXV( TXUW DQG, (FHYH3@O! RIBZ LY WHIBSURYITR \KAK SOQE. RXUFRP P RQWKDUHRTHY 7KLY
SOQ ZKFKZDVWEORGE WH 300 SURMGGIRUWHIY DGR RMRYY \KDUHCSSUHADIRQUIKW GH HIHG\KIUALY. OB/ WMMAMG\KOUHLY. DB/ XQUARMRMG KD
7 OB/ SHURWP DOFH\KDUY @YLGHIGHIMXYDBQALI KW OGS RKHUHTXW EDHGLY DB/D0GI ROWHIUIDMY R FDK EDHGLY DB/

$Z DB/ XQCHMEHSTOAR QRIHP SR HH7 DAY IHIHDD YHMWRQWHI LIMDGRYHIOY R \KHI UDQAEDM SURYLGHG\WDAKH7 UMBMH U DQVIQKLY RUKHUSRVMRQ $Z DB/
JUDQAG\R HP SR H YHMEDHG ROLGASP HOVDQGRYHUSHIRG/R WP VAR XQGMHWLP VR \KHUASHRRYHIZ DB/ SIRNMG-G\WDARHHP SR HAVWHP OQHP S HGE XV

2 SWRQ/H SWUHWO\ HOWDAMAKHGEMR JUDQABKOYI RUHIFK R \WH\KDUH EDHG FRP SHODIRQ SOQV DUHMAKHGXQEHUU I DMDIRQMBAP HOWRQ) RP 6 \KDNEHFCP H
HIHRRYHXSRQI LAY Z \KARHE HRXUMY DG ( [ FKOQIH&RP P MWIRY , QFRQGHRAIROZ W LY DUB/R FRP P ROVKIUAJWIQAGE &2 37 XQGHUNKAK \KDUWH EDHGFRP SHODIRQ
SO &2 3/ 3 IKHARE2 37 DQHNXOOQP B-UR HIXW LOXKP HONZ W LGHMFDOMP V

7KH\BEGIEHBZ \HVI R RXUB-BRIY | RIMKDUHEDHG FRP SHODIRQ FRWWILQWRXADG/

) RUWH<HDW/( Q5" HHP EHU

* HHIDO D LQWDYHDGODIQ) H SHOHY
3URSHWW RSHDIY H SHQHY

&CBAN HE\R GHYHBSP HQARY LY

6KOUH EDHEFRP SHODMRQFRWY

7 KHIP RQWVLGFOGHGLQRAUFRQRIEDME WBAP HOVR RSHIDARQY | RAKDUH EDHGFRP SHODIRQUH GRMGDQHWP DMR SUH YR IRVHWMBWVR  IRUS6S V 3,8 VDG
GHHUGWKDHIZDB/OG W | RIUMMRANG\KDBY

$VR' HHPEU XQHRIQ] HEFRP SHODIRQFRAVUHDMG R XQHMMG Y OUB/IGFOGHS

P LARQRQUANMFAG\KDLAH SHAMGWR EHUFRIQ] HERYHUDZ HIKWMG DHIHSHIRGR CBSU P DMD R\ HOYW
P LARQRQSHIRP DFHEDHS3,8 V 23%3,8V  H SHAMGWR EHUFRIQ] H3RYHUDZ HIKWGDYHIIHSHIRP DFHSHIRGR D5SUR LP DMD \BR\ HOY/
P LARQRQWP HEDHG3,8V 37%3,8V  H SHAMS\REHUFRIQ] HSRYHUDZ HIKWGDYHIDIHSHIRP DFHSHIRGR C5SUR P DMD \RIR\ HOW/
RQ368 VH SHAMG\REHUFRIQ] HERYHUDZ HIKWE DHIIHSHIRP DFHSHIRGR CBSUR LP DAMD RH\ HU GG
ROGH HIMG\KOUHLY DLB/H SHAMG\R EHUHFRIQ] HSWURKIK O DY

+H +H+ +H H



&RBRIDM2 | LFH3 UIRSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBRIDIM2 | IFH3WRSHIAHY /3 DQG6XEMADUH/
1 RM/WR& RQRICDMS ) LCDQADOS VWP HONV & ROMXHG

2 XU75 6 IV\XEMANR) H3-DCDGG WMLGARP H\S] HY © HUDD HGDZ LA DN GRWR Q  RORSWRY/H HAVHGODEYHAMY UAMIRMG KD IQFRIGHANRD
Z W HP SR HVR WDANKEMADY

5 FMMBPMG 6KDLHY/

7 KHIRTRZ 1Q) \BEGIVXP P D] HY UAWMRWMG VKDY XQGHMH\KDUH EDVHG FRP SHODINRQ SOV I RU DG

: HIKWGS YHDIH
* LDQW DWM) DU
6KDLHY 9DOH

8 QHWAGDVR ' HHP BHU

* (DQMG

) RUHWG

OHIMG

8 QHAMGD/R ' HHP BHU

* QMG

) RUHWG

OHIAG

8 QMAMGD/R ' HHP BHU

* (DQMG

) RUHWG

OHIMG

8 QHAMGDV/R ' HHP BHU

8 QYHARG\KOW/DVR ' HHPBHU KDADH
H SHAMGWR YHAV

7KHD)JUWH DMLIQNIOIE YDOHR  UHNRWMNG \KDUA \KDAYHAMG Z D/ P LARQLQ P LARQLQ DG P LARQLQ
3,8V

&RPPHAQ 1Q ZHR I HHGRUH HRARYHYDQG 7 DAMAH/ARHRSSRIMQW \R\HBRVB, 8 VD/DIRP R (Y WP FRP SHODIRQIQ@K R RUQFRP EICDIRQZ W RiKHU
IRPVR \KOUH EDHGARP SHODINRQLY DB/ UMMPAGVKIUWY GH HIHG\KDUHIZ DB/OQG368 V' 2 XUH HRAHYDQGRHISQR RXU7 DAMRHAHBAMG3,8 VDAKRHUIRP R \KOUH
EDFGARP SHODMRQIRUWKHL — JUIQNV : HIJWQAGWERIRP VR 3,8V 7%3,8V D053% 3,8V 7% 3,8 VOUHXEMAAR | RUHWUH UMMBRQY XQMOKHHIGR WHUDALM
VHYIFHSHIRG DAZ KIFK WP HWKH7 % 3, 8 VDARP DINFDED FROHWOR YHAMG3, 8 V 3% 3, 8 VIUHXEMAAR DP DNHVRQEUMRQIQWDAKHQ® BHUR HOHELY DB/DH
GHMP [GHSDAWHHIGR WHSHIRP DFHSHIRG DVGHRAIEHGI XUMHUEHBZ  DQG\MHOVANBGLQ YHIMG3, 8 V 9 HUMG3, 8 VDLW \EWEQADED \KH\CP HUIKWAR BHEHP SWRQDQG
AVUBMRY/D/CRQ 3,8 FRP P ROXQW

7%3.8V

,Q RXUH HRAYHY DQG FHMIQ QRO HP SBR HH7 DAKAHYZ HIHI UDQAG DVRECR 7%3,8 VZ M DQDIJWIDMIWDQNEDMIDUYDOHR P LARY Z HIKWMG
DHIDIHR SHI7%3,8 7% 3,8 VIUDQAG\RH HHAYHY YHINQHNDXCORH WLLG LRI HOVRYHUDWUHH\ HOUSHIRGEHILQQRQ) ROWHGEMR JUIQAT7 % 3,8 VIUIDMW
QROHP SR HH7 UMM/ YHANRQWHI LWDQQYHYIOY R \KHJIUDQAEDAM SURYLG-GWWDAKH7 UMMHU-P D.QVIQKIYRUKFHUSRVAMRY 3URAR YR 7% 3,8 VDL \KEWDQMID WH
\LP HUKW\R AIEXMRQ/D/GRQ 3,8 FRP P ROXQWEXWAL QRUHG-P SIRQUUIKW



&RBRIDM2 | LFH3 UIRSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBRIDIM2 | IFH3WRSHIAHY /3 DQG6XEMADUH/
1 RM/WR& RQRICDMS ) LCDQADOS VWP HONV & ROMXHG

3%3.8V

2 Q-DOAY Z HIUQMSRAUH HRAWHY 39 3,8 VZ W DWUH\ HIUSHJRP DFHSHIRGFRFOGAQ) ROWHHIMHUR ' HAHP BHU RAHAMR

WP LDIRQE! XVZ WRAWIDAH G-DX RUGMELON R \WHH HPAUYHRUFRQWKRRYHAVADUIHR \WHH HRAWH FRIBAIYHD S TXOULHG\MPIDIRG RU - D\DBIHYHW
7KHQ® EHR HUHG LY DUB/DARHHIGR \WHSHURUP DFHSHIRG Z L@EHGHMP LQHG EDHEROWHSHAQMBIDNR &2 37 MAREDKIUHKREHUBHMQ UHDAAHR DSHIIURXS
R FRP SOQH DARWRW LQWKHI RIBZ LQJ VAKHE®!

3H.AHOWBI5 DN ( DUQHES$Z DUBV3 DL RAW
WRUUWDM R 3%3,8 VJUDQMS
W \BLIHV R 3%3,8 VIUDQMS
W R 3%3,8 VJUDQMS

WHBZ W R 3%3,8 VIUQMS

1 \NHSHFHQMBIUDONH AHHBAKH W SHIFHQMB DG LY EHE HOR R R \WH SHIAHQIB DN AVAVR W LOWHVEEBI CERYH \HQWHSHFHOIHR \WHHWHG LY DBV Z LOEH
LQM SRIDMS EHE HHQ\KHUDQI HAHVRIM LOWH\SEDI CERYHVR UH GRAIQ. SHIRP DFHEHE HOWHONG SHFHQMDY ' XUQ) \WHSHURIP DFHSHIRG 3% 3,8 VAW WKWAR
AWIBMRY/HDOOR R \WHAMMEXIRQUIKWR QRQ3,8 FRP P ROXQWEXWAIL (RUHG-P SWRQUIKW

$\WHHHIGR \WHSHIRUP DFHSHIRG Z HZ LOWMBIWHLY DGE MAXQ) YHAMG3, 8 VHIXOORWHQ® BHUR HHG LY D/IQVHNBP HAR \WHIY DG SO0 SD QY
FDK HDXOORWHH AW/ L D) R \KHDIJ U DMAMMEXRQANDAZ RXGS KDYHEHHRSOIGZ W WASHRAAR YHIAG 3, 8 VIMKHGLOVFINBP HOAR \MH HOLOHG LY DLBAKURXI K WHEDM
R VHAMBP HWOG\XAK YHIMG 3, 8 VEHHR IWXHG ROWHIUIQAEDM RYHAKHDIJ U DAMAWMBEMR/P DEHROWH3% 3, 8 VGUKQ) \WHSHIRP DRHSHIRG |, | DSHIRWP DFHSHIRG
HOB/ GH\R DVOB HYHNRUTXOM LHGWLP LDIRD WHQ®P BHUR HDWHG LY DB/1Y SURIDAG EDHG ROWHSRINRQR \WHWUHH\ HDUSHURUP DQFH SHIRG\KDDVHIBWG |
HP SR P HOMM\MP LCDAGE\ \WHHP SR HHRUB\ XV RUFDX\H D@B% 3,8 VOUHIRUHMG

7KHH3% 3,8 VKOGIQDIJWIDMIUIQNDM DUYODHR P LARY SHI3%3,8 Z KIFK LVEHQ) UFRIQ] HERYHARHSHIRIP DFHSHIRG 7 KHIUDQAEDMI OU
YOOHZ D/FRP SXYMGXUQ) DO ROME DR P RAHOKDACFOGHEWHI RTBZ LQ) DAXP SINRQY EDHIGHARP P RQVKDUHYDOHR H SHANG YR | RUFRP P RO\KDUWA/R
DQGDUMN | HHIQMIMWDMR
368V

: HP DEHWHIRTZ 1QJ JUDQWR 368 VVRH HRAWHY I URP \KURAIK RO IQWRAMB/

1 XP EHUR 3HIRP DQFH3HIRG SHURPDQFH3HIRG( QG * LDQW DM) DU 1 XP EHUR 368 V2 XWHIQAQJ
* LDOW DM 368V* LDOMG  &RP P HRFP HOW DM " DM 9DOH DVR ' HHP EHU
2
2
0 ZHOORP RAIHGFHBOQSRYIMRQ/R \KH368 VIUAMSLO 0% UAKAY LOLGRUP HOBOFRP SHODMRQFRWREI) EDHGROWHGL HHFH

EHE HHQWHSUH P R LFDINRQDQG SRMP R LIFDNRQLY. LG 1 QUYDOH/RQWHEMR P RALFDIRY



&RBRIDM2 | LFH3 UIRSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBRIDIM2 | IFH3WRSHIAHY /3 DQG6XEMADUH/
1 RM/WR& RQRICDMS ) LCDQADOS VWP HONV & ROMXHG

7KH368 VHIFK KDHWUH\ HOUSHIRUP DORHSHIRG/FRIFOGQ) RQWHHIMHUR \WHUASHRMYHSHIRP DFHSHIRGHG@MAHVRIN ERHROKHE@MR  \MP LDIRD
B XVZ MRWDXH G-DK RUGMELON R WHH HRAWHRUFRQAKRMHAVKDUHR \WHH HAWH FROAMWHD 2 DXONHGWIP LDMRG RU  DVOBIHYHQN 7 KHQ® B-UR
368 VHIHS SHIHG368V DAWHHIGR WHSHURUP DOFHSHIRG Z L@EHGHMP LGHGEDHE ROWHSHA-QIMBILDNR &2 37 MAREDKIUHKREHUBHMQ UHDAHR DSHUIURXS
R FRP SO DARWRW LQWKHI RTBZ LQJ VAKHE®!

3H.AHOWBI5 DN ( DUH3368 V3D RAW
WRUUDM R 368 VIJUQAG
W \BJHN R 368 VJUIQAG
W R 368 VJUQAG

WHBZ W R 368 VJUQM

1 \KHSHFHQMBIUDONH AHHOAKH W SHIFHQMB DG LY EHE HOR R R \WH SHIFHQIB UGN AVAVR W LOWHVEEBI CERYH \MHQWHSHFHQBIHR \WHHLOHG 368 VZ LOEH
LM SRIOMG EHE HHOWH DG H/AFWRW LOWKH\EEGICERYHVR U GRADQ. SHURUP DOFHEHE HHOWHOMMG SHAHOMBY $ VWKHHIGR WHSHIRUP DOFHSHIRG Z HZ LOHANBIVKH
ZOGE MXQ IXD YHIGE2 37 \KOWWHDTOR\WHQ® BHUR HIHE368 VIQVHMBP HOAR \WHIY DG STQDGHKHU

$  IRUZ DB/JUDQAG- DY DOGSURMHIR MK IXE YHAMG&2 37 \KOWYHIXOORWHDIJ U DMQ YIGHIBAKDZ RXGSKDHEHHD SOGZ W WASHRAR \KH
FRP P RQ\WKDUA MG LQVHMBP HOAR WHHDHG 368 VAKURXIK \WHEDMR VHMBP HOMDG\KAK KDL EHHQMKHG ROWHIUDQAEDM GYIGHGE! WHKDUHSUFHROVKK
\HBP HQADM DY/GHLQHEXQEHHWMP VR WHDIUHP HWRU

1 IRUZ DB/ IMKHG\EVHTXHAR - DO S0 LY FDK HIXOORWH DI J U DAMQ YIGHIB/WDIZ RXGKDHEHHRSOG Z W UAGHRARWHFRP P ROVKDUA/MKHGLO
\HMBP HOAR \WHHILGHG 368 VIMURXIK WHEDMR \FMBP HMDG\KAK KDWY BHHD MKHG ROWHJ UDQAEDM

1 DSHURUP DPHSHURG HIB/ GAHWR D\VOBHYHQANRUTXO LHG\MIP LGDIRQ WHQ® BHUR HIWHE368 VLY SURIDMG EDHGROWHSRMROR WHWWUHH\ HOUSHIRP DFHSHUIRGWDW
KDVHOBG | HP SR P HOMAMP LCDAGE, \WHHP SBR HHRUB\ XVIRUFD(H DEB68 VOHIRUHIMG 368 VGR RV YRIY UKW

YDHGRQ&2 37 VVREDKDHKRGEHJUHXM QUADRHW W SHUI RS R FRP SOQHY

¥ IRMH 368 VIMMHG\RH HOAMYH\KDAYHIMG R HAHP BHU ZHMXHG FRP P RQWKDUWH/IQVHVBP HOWR \WH368 VRQ) HEXDY DG
¥ IRMH 368 VIMM-G\RH HOAMYH\WDAYHIMG R HAHP BHU ZHMXHG FRP P RQWKDUBVIQVHNBP HOWR \WH368 VRQ- DAY

: HFRP SXMG.JUDQVEDMI DUYDDHYI RUB68 VXQ) 0 ROME& DR P RGHY DQG DHUFRIQ] LQJ \WHH YDOHYRYHWHSHURUP DOFHSHIRGY 7 KHJIUDQAEDMI QUYDOHDG
FHVEOQR \KHDAXP SIRQVXHGLOWHO RQM&DUMRP RAHYIRMH368 VIWQMELQ DG DH\AWRWEHBZ

* IDQW DM) DU YDHIGH&RP P RQ ( [ SHAMGORDWIV R 5 1WN 1UHH, QMLHIV
* LOOW DM 9DOH3HJBKDLH 6KDLHO DOH &FP P RQ6KDIH/ 5DM




&RBRIDM2 | LFH3 UIRSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBRIDIM2 | IFH3WRSHIAHY /3 DQG6XEMADUH/
1 RM/WR& RQRICDMS ) LCDQADOS VWP HONV & ROMXHG

" HHIHG6KDUH$ Z DLV
: HP DGHWHIR®Z 1Q) JUBDQVR GHHIBHG\WKDHLY DBARRH SR FHP HP BHYR RAARDGR 7 XMMVIQ DG ROYIQWRADB/ H A-BVWEHAMDH
Qv
1XPEHJR ' HHIHGE6KDIH ~ $JJUHIDM* DOV * LDQW D) CLU9 DOH
<HUR * UDQV $Z DGV LDQMS ' DM) DU9 DOH 3HJ6KDLH

" HHUHGKDHLZ DB/ YHANRQWHI LMD YHYOY R \KHJIWDQAEDM SURYLGHGWDARH7 UAAHUHP DQVIQKYRUKHUSRMRY : HVAMBIGH HIHGWKDHIY DG/E. IMKQ) D)
HIXLYDBOAXP B-UR FRP P ROVKDUAYXSROYHAMY) R WHIY D3/RUD @AMCDMHBRAGE. \WH7 UMAH JHHIDD XSROFHADIROR EHQI D7UMAMH : HIWKHG\WHIRGBZ Q)
FRP P RO\KDUIQ\HNBP HOWR GH HIHG\KDU/IQ G CRIOWIQWRADEY H A-BWEHNMKDHDD

) ROWH<HW/( QGH3' HAHP EHU

1 XPBEHR FRP P ROWKDBVIMKHG
* UDQAEDMI DUYDOHSHIMKDH
$ JJUHI DMLQNIOUE YDOH

2 SWRY

- HKDYHQRAMXHG ROMRQMGFH DOGOOR RXURSIRYY/Z HHYHMGOGG X® H SHOFGSURM 7KHVIEGIEHBZ \HVI R LQ RUP DIRQUHIDLAQ) RXU
RAMBEQ) RSIRQ/DVR \KHIRTRZ 1) DM/ GRAY/IQWRADEY H F-BASHNKOIHAW

© HIKWGS YHDIH
2 SWRY © HIKWGS YHOIH 5 HP DQIQY & ROACAMDO
2XMEBQAQI DG ([ HAMH3UFH3HJ 7THP $JIUIDM
([ HRME® 6KDLH 1Q<HW/ , QMOVE 9 DOH

' HRHPEH
" HHPEH 2
' HRHPEH 2
" HHPEH 2 1% 1% 1%
7 KHDIJU-I DMLQNIQUE YDOHR RSWRQVH HIAVHGZ DY/ 1Q 1IRROWRYZHHHHAMGIY  RJ

, JRP DARQE\ 96MOHNVGEHIP HW

: HKDYHWHI RIRZ 1) WERMEGVHIP HW ' HHQH, 7 / RDIRQY 5 HILRICR [1LFH :  KRBAVOB DIB&HIA D52 WHJ: HOORUBRWRY' HHQH, 7 / RFDIRQAKE
\FIP HOV Z KIFK LFOGHWHIRTZ LQY ) RW FRJH* 0 HDGHDQGWHYOEWP RM:  DKLQIWVRQ&RUIGRY B HIMG\RKHHOQD/2) RV HIGHY &RWIAR) 1 RWHQI LLWILQD
" HHQH,7 / RDIRY / DFNDQGS LU) RFHYDH LQ600$ QRAR GFDMRQ/NHYIQI \WWHS 6 1 DA 31 DA 6XSSRW RFIDIRY  Z KIFK LFOGHE SURSHWAY SR LP DMK WH

: DKIQ\WQL DA <DG WH1 DYDCS LUBVBRQ3 DM HYVG LYHUIQO DY MQGDQGWHL DYDOSXUDFH:  DUDH&HIM) [KOUHY' LYIMRQLQI LLILQD 5 HBKEGHS WHID 1Q

+ XQWVEB! DG DB FHOAMMHIY SURSHINY GDHE\R \MIDONR EHRSHDME D/ @B FHIMYLQZ KA WHWDONI HHDID | XQGEWHFRWI RAKHSRZ HU | LEHUFRQGHAMWY GG
@WA-QMILQUDAKRMH $VR ' HHP EHU DG RXUS HILRQDCR |1 LFHVHD P HOAKFOGHS SURSHWAY GRDAGLOVHBRAXUEDQ XU ANHVXEP DUNHNVLQWH

* DA DKQWQ ' & YO0 RIHUHILROZ W GATEBIE@N'$ R I LFHI XQEP HBY DG FKOLIAMIMIFRY GAUQ) MVAVHI P HOADSR LFOGHE\KEXUEDQ SURSHWA/ QRW

P HAMY) \KHVHFKOLEAAMIMIA\KDAZ HHMGFHGEVERHS

: HP HDAXUHWHSHIRP DFHR RAMHIP HOMKURXI K WHP HDJXUHZ HGH LQHDYQHARSHID LGFRP HIURP WDOHWBIMRSHIDARYY 31 2, [URP WHDOHWBIMRSH.DARY
Z KIFK LGFOGHY UDOHWBIAM UHYHOHY DOG SURSHYY RSHID H SHOAY DIG\WHQHAR UHYHKHY DG SURSHWW RSHIDMY H SHOMVR UDOAWBIMRSHIDIRQYRZ GHEWURKIK
XFRQRICDM U-DCHABMALQAYHOMUBY 38 -9V WDNYDERFCEBIR &2 37 WRZ QGHKIS LOMMXARS -9 12, DIRTEGIR&2 37" $ P RXQVUERWMG| ROVHIP HOADXHV
UBHHMRY QG



&RUBRUDM? |1 LFH3 URSHIAEY 7 UKMADQG 6 XEMGEDUHYDQG & R BRIDM2 [1LIFH3 URSHOALY / 3 DQGBXEMADUHY
1 RMAR& RQRICDMS ) LODGADOEVIBAP HOV & ROMXHG

DAHVDARFADAGZ W FRORICDMG RSHIDMY SURSHWY (FOGQ) \WHFDW LQ) YODHR SURSHWHY UWIKWR XVHDWHN GHAR UHIMG GDHICELOMY LQBQIEGIDAAN GHHWG
®DIQ) FRIV GH HIHG UV UHFHYTEGI DG GDHLGAHOMHY DOGWWHFDLW Q) YOOHR LOQYHAR HOVLQS -9 VRZ QQ) RSHDIMY SURSHWAY $ P RXQIVUBRWG DY DEAURQAR Y
@YHG DAHV BB HOADEAWROAR H MY FRORIEDAGRSHDIY) SRSHWA H FOGQ) WIQMHYI URP GRQ RSHIDIY SURSHWAY Z KIEK Z HUSRYWHSDUDMD



&RBRIDM2 | LFH3 UIRSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBRIDIM2 | IFH3WRSHIAHY /3 DQG6XEMADUH/

1 RM/WR& RQRICDMS ) LCDQADOS VWP HONV & ROMXHG

7KHVIEGIEHBZ USRW\HIP HOVLQOGALDO.Q RUP DRI RURXUU-SRUSEGVHIP HON LOWRADG/

<HIW Q356 HPEHU
5OV R BOCHATM
RSHIDIRY

SURSHW RSHDMY

H SRV

8-9 12, DIFHEBIW
&237

12, IGRP WDOHADM
RSHDIRY/
$ GAURD\RGRY OVHG
DXHV
7TWMHYI R RQ
RSHDMY SIRSHWH/
6HIP HQADXHIVDN
" HRPBU
<HI( QGG HP EHU
5 HHQHVI P BTN
RSHIDIRY/
3URSHW RSHDIY)
H SHH/
8-9 12, DIBEGIR
&237
12, 1GRP WDOHTM
RSHDIRY/
$ GAURQAR BRQY OVHG
DAHV
7UQIHYI R RQ
RSHDNY SURSHWA/
6HIP HQADXHVDV
CHPEU
<HIX QG-G' HHP EHJ
5 HHQHVI P WO
RSHDIRY/
3URSHW RSHDIY)
H SHH/
8-9 12, DIFEGIR
&237
12, 1GRP WDOHATM
RSHDIRY/
$ GAVRQARRQY V-G
DXHV
7UQIHYIR RQ
RSHDNY SURSHWA/

6HIP HQADMHNVDV
' PRV

2 SHDAQ 3URSHIN 6HIP HOV
" HHQH, QR DARQ7HKQRR\ / RFDARYY
) ROV 1 ROMH.Q 1D1 7REO
0 HGHY% 9IIIQD  /CANDQG$IU  6XSSRUW SHOWRQH ' DR&HQMJ ' HHQH,7 5 HIIRYDO
&RUGRU "HHQA,7  )RFHYDH  / RFDWRY $ UHDO SKHDY | RFDARY 2 11LEH

2 SHDAQY
" DR&HIMI 2\WH)

7REO




&RBRIDM2 | LFH3 UIRSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBRIDIM2 | IFH3WRSHIAHY /3 DQG6XEMADUH/
1 RM/WR& RQRICDMS ) LCDQADOS VWP HONV & ROMXHG

7 KHIRTBZ 1Q) \NEG BHFRCA GV RAUNHI P HQABHYHXHY IR \RAROUHYH XHY DV UHBRIMG RQ RXUFRQIRICDIMG WP HOVR RSHIDINRQY  LOWRX\DGY

) ROWH<HDW/( Q&HG' HHP EHU

61HIP HONHYHOXHYI P U-DCHWIMRSHIDARQY
& ROMKANRO FRQAEFNDQGE RMHMAYLFHUAYHOMY

7RBCUAYHHY
7KHIRTZ L) VEEGIBFRAGVS -9 12, DIFFTEGIR&2 37 WRHIXW LOLGFRP HR XGFRQRICDMS HMNY DV U BR WG RORXUFRQRICDMEWIM HOVR RSHIMRYY 1O
WRADQB/
) RUWH<HUW/( QGHG' HHP EHJ
8-9 12, DINFTEBIR&2 37
| AW ,GFRPHIURP 8-9 DIBFLEGIR&2 37 DMIEXBEGIR G-SUHADNRO OGP RMY DAROH SHOHDG
LQMHIW SHOH

$GG (TXWIQ BW LGFRP HR XFRQRICDAME QRO U-DCH DM HOMYY
( TXW LOLGFRP HR XQFRQRICDMS HMWY/

$ VSUMRA® AQVPXWHG Z HSURYLGH U-DO-WEAMVHLYLEHAXFK Dy SURSHWY P DRI HP HWGHYHERSP HQADQG FROAKPNRQVHLYLAHY SUP DU | RURXUSURSHA/ EXVWIBR | RAKLLG
SO 7KHSUP DY P DUGHILQZ KIFK Z HHYDODMWHRSHDMY SHIRP DFHR RAUVAYLFHIRMMAYARURKIK DP HOKUHZ HGH LGHDYQHARSHIDY) LGFRP HIURP \HYLEH
RSHIMRY 312, [URP \HYFHRSHDIRY  Z KIFK LVEDHEROWHQHAR UYHQMY/DOGH SHOAYIURP \HHDRYNY & ROMKRNR FROMPATGE RKHNHYFHUAYHOM DG
H SHQAVARQAVEUP DUO R \XEFRQMPMG FRIVKDADHUHP EXHGR XVE, \WHPXWRP HUDRQ) Z W DP ORIHP HQVHH 7 KHRSHLDIG) P DJLQYIURP WHH IR DUH\P 08D
UHDAYHRWWHUYHH . HEHIHYHL 2, [URP \HYFHRSHIDARQ/LYDXVH XCP HDKUHLODAHMQ) ERK RXUGYHIR DRIV DOGRXUSUR MEELOW LQFRQGFRI) \IKFK RSHIDMRQ/
7KHVEEGIEHBZ \HIVI RO \WHFRP SXBIROR RXUL 2, 1URP VHYIFHRSHDIRYY LOWRADG/

) RUWH<HDW/( QH5' HHP EHU

& ROAKANRO FROATFDGE RMHMAYLEHUAYHOMY
& ROMKANR FRQAMFADQG RKHHYIFHH SHOHY
12, IURP \HYLFHRSHIDIRYY
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DA HOVR RSHIDIRYY LQWRADQB/

) ROWH<HDW/( QaHG' HHP EHJ

12, IURP WDCHABMRSHDNRY/
12, IURP \HYLFHRSHIDIRYY

, QMMXDOGRMHUGRRP H

* DOROVIBVR WHDOHADA

( TAW LQLEFRP HRE XAFRARDEME HOMW

, GFRP HW BEHHIWH SHOH

" HBUHADARQ DG RAHUCP RWY DARQ DARADMG Z W U-DOHWBM RSHIDIRQY

,P SOLP HQNRKFY
* HOH.DD DGR LQVADAYHDQG GDUQ) H SHOHY

YSMQHW GYHBSP HOW SHOHVDG OGN FRW

, QMHIWW SHOH

/ KW 8-9 12, DIRTEGIR&2 37 LFOG-GLQHMW LOLGFRP HR XFFRORIEDMS HIMWY

/ RWRQHI® H WIXMKP HOWR G-EW 2
1 BCFRPH

7 KHI RIBRZ 1Q) \BEGIUHFRGAGY RANHIP HADAHMRWHFRQRICDMS\RBCDAMHVR &2 37 DQGKEMADUHY LQWRA\DB/

$VR' HPEH)

6HIP HDXHV
2 SHIDIY SURSHWYGDHICEONVIFOG-GLOVHI P HOADMAN 2
1 RQRSHDIY SURSHW DAV

2 \MHUDWHV

7RE.2 37 FRORICDMEDAAN

7 KHOFFRXQIY SRTAHVR \KHVHIP HQWDUHWH\EP HDARRHXVHG\R SUHSDUHRXUPRQRICDMS | LDROOABAP HOV , QWHVHIP HOABBRY SUAHRMGLERYH Z HAGQRW
DERFDMIQMIWA SHOH G-BUIADIRODGG P RMY DIRY P SOUP HYWRIY JOQROVIBYR UDOHKEM GWRQHI® H WIXMKP HUWR G-EWIQGHIXW LOLGFRP HR
XEFRORIEDAM HOME RAUGFOGGLO1 2 , VR RXUBDCHABMHIP HOMMIGFHWWH  DHQRAGFOG-GLOWHP FDXUHR VHIP HBUR WML HGE. P ODIHP HQV: HOBRGAGQRW
DERFDMJ HIH.DO 0GP LQMIDAYHDQG GDMQ) H SHOFY BXMGHNVGHYHBSP HW] SHOMYDQG QOGO FRWV LOMIADOE RIMHULGFRP H LFRP H\E] HY/DQG QRIFROARTGY LQMBMAV
EHFDAOHWWHAHLAP VUBUAHA HIHDOFR SRIDMRUGRQ RSHIDMY SURSHWY WP VGRADMIEX\SEGIR\HIP HOV

& ROMKXPARD & ROAMPADQG 2 WHJBHUMEHS HYHXHY

: HEMD)J U DM RXUFROMKFARQ FROMPDQG REHVHYLFHUYHQHVE,. FRP SHRDIRQDUEQI HP HOADQGE, VHYLFHWSHDYZ HEHIHYHIVWEH X G-BLPVWHQDMUH WP Q) QG
XGPHYEQN R RAUUHYHOMH 7 KHVIEGIEHBZ. U-SRIWFRQUKANRQ FRQMFADQG RKHMHYLFHUYHMY/E. FRP SHODINRQDUDQIHP HWLOWRADOGY

) ROWH<HW/( QGH3' HAHP EHU
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&RINBOVIHH
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&RBRIDM2 | LFH3 UIRSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBRIDIM2 | IFH3WRSHIAHY /3 DQG6XEMADUH/
1 RM/WR& RQRICDMS ) LCDQADOS VWP HONV & ROMXHG

7KHVIEGIEHBZ U SRWFRQIMKRNRQ FROMFADGG REHMHYFHUYHMY/E. \HYEHWSH LOWRADR/

) RUWH<HDW/( QH5' HHP EHU

& RONKANR FROATFBYHOH
&ROAKANRY
RO

2\KHJ

D HGHIYHG R RXUFRQMKRIROFRQAMFABYHOHI URP \WHS 6% 1Q Q OB 19

: HUFRIQ] HEUWVHHR sse) 1Q sse UASHRIMHD |URP SHURUP DFHREQI DARQADNLHG RUSDMDED VDIV LHS LQSHRXY
SHIRG/

$ FFRXQIVUAH.YCEG UHIMWG AR RUFRQIMKANRO FRQMPAHYLFHY LV LGFOGHE LQ DFFRXQIVUHFHYTE®! GHARQ RXUFRQRICDMS EDDRH\KHHNV 7 KHEHILQQQ) DOGHAQ)
EDDIGRH/R CFFRXQIVUHH.YCEGH UHIMAG R RXUPRQUNKRNRQ FRQAEFWZ HIHDVIRTBZ V' LQWRADE/

) ROWH<HDV( QGHS' HAHP EHU

Y4-LQQQ) BN
(QAQ EDDH

S&RIPADXHN Z KLFK Z HUH HAR KHIHQ DY FROMKAIRO FROMPARWWIOH FHVR BV DHIGFOG-GLOSUEAGH SHOMY/DIGRMHUDAHN GAABBRWGRORXUFRQRIEDAG
EDDFH\KHV 7 KHEHIIGQQ) DOGHYAQ) EDDGRHVR RUFRQUFADIANZ HIHDVI RTBZ V LQWRADG/

) ROWH<HW/( QaHG' HHP EHU

YHLQQQ) EDDGH
(QAQ) EDDH

& ROMPWIDE O DUHLGFOGHG LQ RM-UACEL N UHBRWG RQRUFRQRICDMS EDDGFH\KHHV &KDQIHVIQFROMPICEMAYZ HHDVI RTBZ V IQWRAD/

) ROWH<HDWV( QaHG' HHP EHU

%HILQQAQ) EDDCRH
(QAQ B
3RWROR BIQQQ) EDDGFHUFRIQ] HELQUAHHGAUQ) \KH\ HU

7 KHAKOQ HLOWHFRQMPNICE OV EDDGFHU-SRUMGCERYHIRU. Z DVGAHSUP DU R RUMDIN CRMRQR SHIRUP DFHREDI DRV GAUQY \WH SHIRGRQDFRQMPARQZ KLFK
Z HSUVRA® UFHYHSOGDEFHSD P HQVIURP DRXRP HJ

5 HYHOXH DERFDMG\R WHUP DQQ) SHIRUP DORHREQI DRQYXQE-UH MY FREFWDVR * HAHP BHU WDIZ LOEHUHFRIQ] HE DV UHYHHLO! XM SHIRG/Z DY
PLORQ CSSK IPDMY  PLARQR ZKIFK Z HH SHPARUFRIQ] HIQ

: HKDYHQR GH HIHG LRI HOBOFRIVLGRXU-GR REEEQ R XOLARXUFRQAKANR FROMFNV RURKHMAYLFHUYHGHY DIGKOGQR LP SOLP HNRWHYRQFROMKRIRD
FRQUEFW UFH.YCEG RUXELBG FROAKANRQ UAYHOXHLO DG
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1 RMAR& RQRICDMS ) LODGADOEVIBAP HOV & ROMXHG

( DUQQIV3HUBKDOLH 3( 36" DQG( DUQQIV3HIS QW3 ( 38
&2 37 DQG6XEMADUIH/( 36

: HSUBWHQNERW EDUF DQGAOWMS( 36 HFRP SXMEDUF ( 36 B GYIAQ) (HACHRP HDYDOE® R FRP P RQWKDUHKROHY DIBRAEGI R XQUAWNRRG FRP P RQ\WKDUWA/ XQEH
\KH\E R FOWP HKRGE \KHZ HIKWEDYHDIHQXP BHIR XQURXMRWS FRP P RQWKDUH RAMBRAQ) GAUIQ) WHSHIRG 2 XURRP SXBINRQR AOWS( 36 LVMP LOUH R-BVWKDWV

T \WHGHFR (DRUIVIFUDIG\RIGFOGH  \WHZ HIKAWGDHIIHQ®P BHUR SRAQIMDEAWRITFRP P ROVKIUA/\WDIZ RXGKDYHEH-DRAMBOEQ) L HRXUMANKDADH
FROMMEBILQR FRP P ROVKIUWY/Z HHMFRQMWG 05 WHH I HAAR GOMYH SRIMMMICFRP P RQVKDUA/RAMEEQ) GAUK) WHSHIRG DMIEX\IEGIR &2 37 VI RZ DLGHDAW

\OBIDIUHH-P HON UHGHHP CEGIGRIFROURTILY LQMIANV DG RXUMKDUH EDHG FRP SHODIRQXMQ) WHWHDAXY MBANRULL FROYHWGP HRRGY DG
1 \WHQ® HDRULYDEWMMG\R DEGECAN D). FKOQIHVIQLGFRP HRUGWAKDAZ RXGE BAXOVURP \WHDXXP HGFRQMHMRQLQR FRP P RQKDUA/\WWDAZ HOGG\R\WHGHERP LCDRU

6XP P DUHVR \WHQXP HDRUDQG GHRP LQDRUI RUSXUBRHYR EDUF DGAOWMS( 36 FDBX@INRQYDHHNVRW BEHBZ  LOWR\DB/ H A-BVWEHIMKDUH AW

) ROWH<HDWV( QaHG' HHP EHU

1XP HDRU

1 HAGFRP HDMIEX\SEBIVR &2 37

3UH HIHG KDHAYIGHIBY 2 2

, \WXOGPHFRWWDWRADMS Z [\ UHEHHP HESUH HUHG\KDUY 2 2

, GFRP HDMEXBEGIVR \KDUH EDHG FRP SHODINRQLY. DB/

1 XP HDRUI RUEDIE ( 36 RQGHAGFRP HDMIEXBEBIVR &2 37 FRP P RQVKDUHRTHY

5 HEH-P CEOIQRIFROARIY LQMIMV 2 2
, FRP H DMIEX\EEGI\R \KDUH EDFHGFRP SHODIMRQLY DB/ 2 2
1 XP HDRU RUGOWS( 36 ROGHAFRP HDAIEXBEGIR &2 37 FRP P RQVKDUHRTHY

" HIRP L(DRU DAY HIKWGDYHDIHY

" HIRP LCDRUIRUEDIE ( 36 FRP P ROWKDWY/

" LOMYHHIHAAR UHGHHP CEGIGRIFRURTLY LOMIY 2 2
" LOMYHHIHPAR \KDUH EDHGFRP SHODIRQLY. DB/

" LOMYHHIHPAAR | RZ DUGHIXW \OBIDI WP HON 2

' HRP LDRUIRUAOWMG( 36 FRP P ROWKDW/

UDUF ( 36

" LOMMG( 36

2 XUGOWG( 36 FRP SRV GR RAFOGHWHH I HAVR \WHI RTBZ LQJ VHRXUMEVMGRHWHFRQHMRQVR KA VHRXUMEV Z RXGBLRDHAOMG( 36 | RAKHUAS-RRYH
SHIRGY LOQWRADR/

© HIKWGS YHDHEKDUHY( [ FOGHGIRP ' HORP ICDIRUIRU
WH<HDO/( QGH5' HAHP EHU

&RHYMRQR FRP P RQXQW
&ROMMRQR UHEHP CEGIQRIFRQURIGY LQMIMV
&ROMMRQR 6HIHY, SIHHIHGXQW
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7KHIRTZ 1Q) VHRXUMWY/Z HHDORH FOGGIURP WHFRP SRR AOWS( 36 BHFDXVHWHUH I HAAWZ DY QMEAOMYH

¥ ZHIKWGDYHDIHWKOW/ UHDMG\R &2 37 VI RZ DG HIAW VOB R UHP HOVR IRU

¥ ZHIKWGDYHDI HURNRMG VKDWY DG GH HIHG\KDUHY. DB/R IRU IRU DG IRJ
¥ ZHIKMEDHDIHRSWRQYVR IRJ IRU DG IRU DG

¥ ZHIKMSDHDIHXQHWMG3,8 VR IRU

&2 3/ 3 DQG6XEMADUH/( 38

: HSUAHQAERK EDIF DOGGAOWMG( 38 : HFRP SAMEDIE ( 38 B\ GYIGQ) GHAFRP HDYDMEGIVR FRP P ROXQWRTH.Y DEFFTEGIVR XQUAMPWG FRP P ROXQWXQGEHMH
R FDNP HRFGE WHZ HIKWMGDHIDHQ®P BHUR XQUMMPRGFRP P ROXQWRANBAQ) GAUQI WHSHIRG 2 XUFRP SXBIRQR GOWG( 38 LVMP LOUH A-BAKDN

F WHGHRP IODRUVIGRHDHGWRICFOGH WHZ HIKWG DYHIIHQP BHUR SRMMNDCDGAWRIDOFRP P RQXQWWDAZ RX@ KDYHEHHQRAMBRAQ) LI VHRXUMA\KDADH
FROMHMWEGILOR RXUFRP P RQXQWZ HHARRQYHWMG DG \WHH THAAR GOMYHSRMANDCARP P ROXQWRXWIBRECQ) GAUQ) \WHSHIRGDMIEXMEGIR &2 37 VIRZ DG
HIXAW VOB DI UHP HOV UHEHHP CEGICROFRQARAY LOM AWV DG RAUMKDH EDHGFRP SHODINRQXMQI WHWHXY MRAN RULL FRQYHWMG P HKRGY DG

¥ \WHQP HDRULYDOWMME R DEGECAN D) RO HY LQLCARP HRUGW\KDAZ RX@ URXAOVURP  \WH DWXP HS FRQYHMRQLOR FRP P RQXQW\WDAZ HDBGWRWHGHRP LODRU

6P P DUHVR WHQ®P HDRUDGE GHIRP L(DRUIRUSXSRAV/R EDIE DOGAOWMS( 38 FOBXOMRY/DHVWRWEHEZ  LQWRA\ORY H A-BVEHUXQUWEDD

) ROWH<HDWV( QaHG' HHP EHU

1 XP HDRU

1 HMGFRP HDAEX\BEBI\RL&:2 3/ 3

3UH HIHGXQUWAMMEX\NRYY

, WXOFHFRW DWRADAMG Z W UHGEHHP HE SUH HIHG XQW 2 2

, FRP H DAMEX\BE®\R \KDUH EDHG FRP SHRDINRQLY. DBV

1 XP HDRUI RUEDME ( 38 RQGHAGFRP HDMIEXIEBI\R &2 3/ 3 FRP P RQXQWRTHY

5 H3HP CEGIGRIFRQARUY) LQMHNV 2 2
, FRP H DAEX\BEBH VR VKDUH EDVHG FRP SHQDINRQLY. DB/ 2 2
1 XP HDRUIRUGOWG( 38 RQGHAGFRP HDMIEXBEBIVR &2 3/ 3 FRP P RQXQWRTGHY

' HRP LQDRU DOY HIKWGDHIH/

' HRP LDRUIRUEDUF ( 38 FRP P RQXQW

' [OMYHHIHAWR WHEHHP CEGIQRIFRQARTY) QMW 2 2
' LOMYHH I HAWR \KDUH EDHGFRP SHQDINRQ LY. DB/

' IOMYHHIHAAR |RZ DGHMXW \DBID WHHP HQV 2

' HRP IDRUIRJGOWMG( 38 FRP P RQXQW

YDIF ( 38

' LOWG( 38

2 XUGOWS( 38 FRP SXIBINRQ/ CR (RAUMFOGHWHH | HFWR \WHI RTBZ 1Q) VHRXUMAV M CFHWHFRQYHMRQVR MK VHRXUMHY Z RXGLCRIDHAOWS( 38 | RAWHUASHRRYH
SHIRG/ [QWRX\OB/

© HIKWGS YHDIHS QW( [ FOGHGILRP * HIRP LGDWUI RUWH
<HO/( QGH5' HHP EHU

&ROMHMROR WGP CEGIQRIFRQARILY QMW
&ROMMROR 6HIHY, SUHHIHGXQW
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1 RM/WR& RQRICDMS ) LCDQADOS VWP HONV & ROMXHG

7KHIRTZ 1Q) VHRXUMWYZ HHDORH FOGHGI WP WHFRP SBIRQR AOMWG( 38 BHFDXAVHWHUH [ HRAZ D/ DRMAOMYH

¥ ZHIKWGDYHDIHWKOW/ UHDMG\R &2 37 VI RZ DG HIAW VOB R UHP HOVR IRU

¥ ZHIKWGDYHDIHURNRMG XQW DG GH HIHG\WKDH LY. DB/R IRJ IRJ DG IRU
¥ ZHIKMEDHDIHRSWRQYVR IRJ IRU DG IRU DG

¥ ZHIKMSDHDIHXQHWMG3,8 VR IRU

&RP P W HOVDQG & ROMIHHAR/
/ MIDARQDQG&@IP V

, QWHRIP DOFRXUHR BXMCHN Z HOH\XEVRAR G DOCRMRY/DGRM-URDIP YV  HUFRGEIAYIRASHALLF GIDCBRHEQVIQGRDP VZ KHYZ HGAMP LGHWDAD BN
LVSURECE®I DG \WHEP RXQAR GV FOQEHUWDRIED HMP DAMG $VR ' HH-P BHU P DI HP HEHIHYHAKDAMY BDRIED SRUMEGWDAZ HARGUBFRIQ] HDBWR
XS\R P LEIRQIRUFHMIOQP XQASION FOPV :  KIGIZ HER QRABHIHYH\KLY GRW/Z RXESP DMIDD O HAWRXUI LDGADOSRMRQ RUGTXLAW IWARXS EHP DMIDOR RXUAXIV
R RSHDIRY/ 0 DIHP HWEHIHYHAKDAMA/DOR UDRIED SRAUEBGIKDAZ HFRXGBLAPXUBRWHY SXIXOQAR REHMAK FILP VEXWWER RAEHIHYHVKAK GBRWHYZ RXGE P DALIDTD
DN HARXUI LDCADOSRMRY @AW RUMKOVR RSHIDIRYY 2 XUDKWP HIR WHSRMMICRARRP HVR WHHP DY LOYRYHAMI QU LFDQANGI P HWDOG LVAKEMRAR FKOQIH
EDHGRQI XMUHGYHESP HOV

( QILRP HIEO

: HOWH\XEMPAR YOURXV) HEH.DO WM DQG GRROCHYUR P HQBOUH XOWROY UHIDMG\R RXUSURSHW RZ GHYKLS DQGRSHDIRY :© HKDYHSHURWP HSHOYLLRGP HQED
DAHAP HOVR RXUSURSHWAY WHUAKOVR Z KIFK KDHQRAUYHDBG D) HYURGP HQBOIDELOWV \KDAZ HEHIHYHZ RXQ@SKDYHDP DAL CEYHYHH | HAWRQRXUILDGADD

SRIMRQ RSHIDIRQYYRUTXGW

,QFRIHANRQZ IWDBDHDGVEHN-QNOBI) DG R O\MUHSURSHWVIQ' DVEQ 1 HZ -HIA Z HDIWHG\R SIRVIGHAHMIQHYURGP HOBOIGE-P QULEDNRY/
PMG\R P LARQIQWHDIIWIDM : HKDHIQXIDGFHFRYHIIHIQSOFHWR P LM DMP XFK R 0 SRAQIIO XMHEGWAAKDAP D UAXOVURP \RHHLQE-P QILEDIRD
DIUHP HOV

70 , QAU HQRO) LCDQRQ) 2 EQIDARQ

$ QUHS IXQAHORRXQIV 0 DY MOGIWKHG\Y LGRUHP HO LODGALQ) EROBARWLLEG SDWV LOYHIRLYLQR EHAR | LCDOPHSYXETE P SURYHP HOVGHHEHGLO FROGHANRDZ W RXU
SIRVPANIRZ QDVWH1 DARTO/AMCHN 30N 7 KHHERQE/KOGDUWP DQQ) SWHSICEDDRHR C5SH IPDMY  PLARQDVR ' HAP EHU 7 KHU-DOMBAMUY HVRQ
LR DAYLQ DAHWHG YOOHY SRUNER G IMMXOGFHR - SURSHWAVLQ GHYHERSP HOMAMMEWHFRP SDMQ) WH 1 DMRIOD/AMGHA3 DUN CUHWEQM HUHGWR D\GHADO XQG SBGEIHGWRKH
WD P HYWR \WHERQD/ © KIBIZ HOMREQIDAG\R I XQG \WURKIK DVGHADON DO | XXUHVKRUNDTY EHA HH) G-EWHYIFHR WHERQG/ DG U-DCHWBM\S HY DYDOEGR WD
WHER®/ DVR ' HHPBHU ZHERQRV SHANID. \KAK [ XMUHI XQAQIVZ L@EHUTXWG

& ROAMPMOR EQIDARYY

: HKOGIP RQNUP DQQ) R EHLGRXUWHG XQE-UYDURXY FRQMFPXICREQI DIRY/DVR ' HA-P BHU WDACFOG-GWHIRBZ I H FOGQ) TP RQNLXABGOXG
\KHUH RUHUH BRRG Dy QDR DAY U BRWG RQRXUFRQR DA EDDRH\KHV

GHYHESP HONIQG UHEHYHBSP HOVEQIDIRQVR P LARQ
P LARQ

ﬁﬁé#
|
:
;



&RBRIDM2 | LFH3 UIRSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBRIDIM2 | IFH3WRSHIAHY /3 DQG6XEMADUH/
1 RM/WR& RQRICDMS ) LCDQADOS VWP HONV & ROMXHG

4 XDUMDO ' D 8 QCDXAWS

7 KH\BE®VEHBZ \FWRYW \VHBRMG TXOWM® LQ RP DNRQIRMWH\ HOWHEHG' HRHP BHJ DG LOWRX\DB/ H A-BWEHNKDHXQWADU
) ROWH<HU( QGHG' HHP EHU ) RUWH<HU( QGHG' HHP EHU
) oW 6HRG 7KIG ) RXUN ) L0V 6HRG 7KILG ) RXUN
4 XDUMJ 4 X0UMJ 4 XOUMJ 4 XOUMJ 4 XDUMJ 4 XDUMJ 4 XDUMJ 4 XOUMJ
&2 37 DIG6XEMADIH/
5 HYHQHY
1 HMGRP H

1 HACHRP H DMIEXWBER R CROFRQARAY LIQMHW

1 HACHRP HDREEXBEBIVR &2 37 FRP P RQ\WKDUHKRTGHY

%DMF ( 36
" LOWG( 36

&2 3/ 3 DOGEXEMADIH/

5 HYHQAHY

1 HMFRPH

1 HAFRP HDMIEXBEBIVR GRIFRQARTINY LMV

1 HACHRP HDREXWWEBIR &2 3/ 3
3UH HUHG XQVWAMNIEX\WNRQ/

1 HMFRP HDMEEXWRE®BI\R &2 3/ 3 FRP P RQXQWRTHY

%DMF ( 38
" LOWG( 38



&RBRDM2 |11FH3 IRSHIAHY 7 UXMNDQG 6 XEMADUH/DQG & RIBRIDM2 [ IFH3LRSHOAMY /3 DQG6XEMADUR/
5 HDO{ WIMMDQG$ FRXP XOWG' HBUHADWRQ

6FKHEX®, , ,2

' HRPEH
' RDWIQWR\DQGV

, QMADOR RWV

( GFXP ELDGRHY

&RW

&

Dshva
IX@Q) DG 6XEVHIXHW
/ W

H5

DG
,P SIRMHP HOV  $ FTXIMMRQ

* LRWS P RXQNV&DUUHG
$WBRHR 3HIRG

XTI DG
/ DQG
,PSIRP HWW  7RED

$ FXP XOMS ' DM
" FBUHADIRY  <HUYXIGNRU $FT
5 HORYDMG

3URSHIV 7\ SH | RIDARD / DG / DG
| LIKVBWHN2 YDMPRIH O *
6HXUG* DMZD 2 + XQNVIGBI $ / 2 2 2 2
5HOARQH* DMZDY 2 + XQNIGDI $ / 2
5HOARQH* DMZDY 2 + XQNVIGBI $ / 2
1 DIRTOAMGNV3DNZD 2 $QEBRIV-XAIRQ 0 2
5HOARQH* DMZDY 2 + XQNYIGBI $ / 2 2
0 6WHIN2 . DKIQWQ' & 2 2
- LQMIRQS ROG 2 / IQNB® 0 2
WEWHAB( 2 . DKIQWQ' & 2 2
© LQMIRQS ROG / / IQNB® 0 2 2 2 2 2
1 DIRTOAMGN3DNZD 2 $QEBRV-X@ARQ 0 2
1 DIRDOAMQAW3DNZD 2 $ QESRIV-XQURQ 0 * 2
1 DIRTOAMGNV3DNZD 2 $QEBRIV-XEARQ0 ' 2
1 DIRDOAMQW3DNZD 2 $ QESRIV-XQURQ 0 * 2
$\KWWQ5 G 2 +DRHJO ! 2
BXQUHIDIR 5RIG 2 + HOERQ 9% 2
BXQUHIDIR 5RIG 2 + HOERQ 9% 2
1 DIRDOAMQW3DINZD 2 $ QESRIV-XQURQ 0 * 2
0 HIBRQ5 RIG 2 +DRHJO ! 2
0 H HIHQ5RG 2 + HOERQ 9% 2
1 DIRTOAMGW3DNZD 2 $QEBRV-X@ARQ0 ' 2
1 DIRDOAMQAW3DNZD 2 $ QESRIV-XQURQ 0 * 2
300 HIGRZ ' UYH 2 &KDQMD 9% 2
" RUA 5R0G / +DQRHJO * 2 2 2
SRQHHFHEHQMS UYH 2  &KDQMD 9% 2
SRQHHFHEHQMS UYH 2 &KDQMD 9% 2
SRQHHFHEHQMS UYH 2  &KDQMD 9% 2
6RAN &IQRQEWHIN YOMPRIH O 2
SRQHHFHEHQMS UYH 2  &KDQMD 9% 2
SRQHHFHEHQMS UYH 2 &KDQMD 9% 2
- HIAL XUHY 5R0G 2 / IQNEP 0 2 2
© HMAL XUHY 5 ROG 2 / IQNB® 0 2 2
- HIAL XUHY 5R0G 2 / IQNE® 0 2 2




* LIRW$ P RXQNV&DUUHG

, QTR RV $WRHR 3HIRG
&RV
& DB HG
OX@Q)I DYG  BXEVHTXHOW YXITEQ) DG $ FXP XOWMG " DM
( GFXP ELDGRH / DG W / DG " FSUHADIRY  <HDUXIGORU $FT.
3URSHIW 7\ SH | RIDIRQ /DG PSIRAPHW $FTXMUWRY /DQG ,PSIRMPHIV 7REO 5 HRYDMG
- HWAL XUHY 5 ROG 2 / LQNEXP 0 2 2
- HIAL XUHY 5R0G 2 / IQNEXP 0 2 2
&RPPHRH UYH 2 ' IKOWR 9% 2
&RPPHRH UYH 2 ' IKOWR 9% 2
&RPPHRH UYH 2 ' IKOWR 9% 2
&RPPHRH UYH 2 ' DKOUD 9% 2
&RPPHRH UYH 2 ' KOWR 9% 2
&RPPHRH UYH 2 ' DKOUHD 9% 2
SIQIFG! UYH 2 0 F HI 9% 2
3IQIFG! UYH 2 0 F HQ 9% 2
5 HHIUFK YRXGYDLG 2 SEHGHR O 2 2 2 2 2 2 2 2
5 HHIFK YRXGYOLG 2 SEHGHR O 2
5 HHUFK YRXGYDLG 2 SEHGHR O 2
| 6WHIV2 . DKQWQ' & 2 2
51G-RXVE ROG 2 + XQNYLEDA $ / 2 2 2
([ SRDIRY' UYH 2 / H LQ\RQ3DN 0 * 2
([ SRIDIRY' UYH 2 / H LQWRQ3DN 0 * 2
([ SRIDIRY' UYH 2 / H LQ\RQ3DN 0 * 2
([ SRIDMRY' UYH 2 / H LQWRQ3DN 0 * 2
SRWZ RRG3DNZD 2 &DIRQD O * 2
© 3UDMBW2 YOUPRAH O 2
51YD5 ROG 2 $SQEBRVO ' 2
SON7RZHJ UYH 2 9IHYD 9% 2
THKE®\ ' UYH 2 $ QEBRIV-XGRIRQ 0 * 2
THKGRBU\ ' UYH 2 $ QEBRIV-XGRIRQ 0 * 2
THKEB\ ' UYH 2 $ QEBRIV-XRIRQ 0 ' 2
THKGRBU\ ' UYH 2 $ QBRIV-XGRIRQ 0 * 2
THKE®\ ' UYH 2 $ QEBRIV-XRIRQ 0 * 2
+ HIX®V5 ROG 2 $ QEBRIV-XGRIRQ 0 * 2
| LIKVGWHIN2 YOUPRH O 2 2
BHAIGHD UYH 2 $ QEBRIV-XGRIRQ 0 * 2
BHAIGHD UYH 2 $ QEBRIV-XRIRQ 0 * 2
BHAMGHD UYH 2 $ QEBRIV-XGRIRQ 0 * 2
BHAIGHD UYH 2 $ QEBRIV-XGRIRQ 0 * 2
BHAIGHD UYH 2 $ QEBRIV-XGRIRQ 0 * 2
6HAGD D 2 $ QEBRIV-XRIRQ 0 ' 2 2
7KHIYLIGIHEWHIN + XQNYIGDA $ / 2
6HAIGD D 2 $ QEBRIV-XRIRQ 0 2 2




, QWDCE. RIW

* LIRWS$ P RXQNV&DUUHG

$ VW BRHR 3HIRG

&RW
& DB H
YX@Q) DG GXE\H\RXFQ/V

%(K/IHQlDQIB

$ FXP XDWG ' DM

( GFXP ELDGRH / DG DOG " FSUHADIRY  <HDUYXIGOWRU $FT.
3URSHIW 7\ SH | RIDARQ /DG ,PSIRMPHIN $FTXMURY /DG ,PSIRAPHQN 7RAD 5 HORYDMG
6HAIGHD D 2 $ QBRIV-XGRAIRQ 0 * 2 2
6HAGD D 2 $ QEBRIV-XGRIRQ 0 ' 2
BHAIGD D 2 $ QEBRIV-XGRIRQ 0 2
6HAIGD D 2 $ QEBRIV-XGRIRQ 0 * 2
6HAIGD D 2 $ QEBRIV-XGRIRQ 0 * 2
6HAGD D 2 $ QEBRIV-XGRIRQ 0 * 2 2
0 DIN/BWHIN2 + XQNYIGDA $ / 2 2 2 2
1 DIRDOAMQAWIDNZ D 2 $ QEBRIV-XGRIRQ 0 * 2
0 DIN/BWHIN2 + XQNYIGDA $ / 2 2 2 2
1 DIRDOAMQAWIDNZ D 2 $ QEBRIV-XGRIRQ 0 * 2
1 DIRDOAMQAW3DNZ D 2 $ QEBRIV-XGRAIRQ 0 * 2
3HDQ&RW2 &DIRQD O 2
SHDQ&RXW2 &DIRQD O ' 2
3HDQ&RW2 &DIRQDO0 2
3HDQ&RXW2 &DIRQD O * 2
3HDQ&RW2 &DIRQDO0 2
$ BHDF RAH/ DCH 2 &DIRQD O ' 2
51YHU5 ROG 2 &RWIH3ON 0 ' 2 2 2
([ SHIMRY' WYH 2 / H LQWRQ3DN 0 * 2
([ SHIWRY' UYH 2 / H LQ\RQ3DN 0 * 2
B\RQHAR VWRXGYOLG 2 SKDQMD 9% 2
1 DIRDOAMQAWIDNZ D 2 $ QBRIV-XGRIRQ 0 ' 2 2
5HAACSON' UYH 2 &DRQNMBI 0 * 2 2 2
5HAAC SO UYH 2 &DRQNBI 0 * 2 2 2
8 QYHYWS HADPKERAW2  &RTBIH3OMN 0 2 2 2
8 QYHYWS5 HADFKERAW2 ~ &RTBIH3OMN 0 2 2
8 QYHYWS HADFKERAW2  &RTBIH30OMN 0 2 2
5HOARGH* DMZD. 2 + XQNYIGBI $/ 2 2 2 2 2
$ O DEH/HD UYH 2 &ROPHED O * 2
$ G DEH/HD UYH 2 &ROPHED O * 2
&ROP HD* DMZD ' UYH 2 &ROPHED O * 2
$ G DEH/HD UYH 2 &ROPHED O 2
&ROP HD* DMZD ' UYH 2 &ROPHED O * 2
$ G DEH/HD UYH 2 &ROPHD O * 2
&ROP HD* DMZD ' UYH 2 &ROPHEDO 2
$ G DEH/HD UYH 2 &ROPHED O * 2
&ROP HD* DMZD ' UYH 2 &ROPHEDO ' 2
$ G DEHI/HD UYH 2 &ROPHD O * 2




* LIRWS$ P RXQNV&DUUHG

, QLR RV $VW&@HR 3HIRG
&RW
& DB H
OX@Q)I DYG  BXEVHTXHOW YXITEQ) DG $ FRXP XOWG " DM
( GFXP ELDGRH / DG W / DG " FSUHADIRY  <HUXGOWRU $ FTXILHG
3URSHIW 7\ SH | RIDARQ /DG ,PSIRMPHIN $FTXMURY /DG ,PSIRAPHQN 7RAD 5 HORYDMG

$ G DEH/HD UYH 2 &ROPHED O ' 2
&ROP HD* DD ' UYH 2 &ROPHD O * 2
&ROP HD* DMZD ' UYH 2 &ROPHED O * 2
&ROP HD* DD * UYH 2 &ROPHD O * 2
&ROP HD* DMZD. ' UYH / &ROPHED O * 2 2 2
$ GEHW LQXMQ' UYH 2 &ROPHED O * 2
&ROP HD* DMZD ' UYH 2 &ROPHED O * 2
&ROP ED* DD * UYH 2 &ROPHD O * 2
&ROP HD* DMZD ' UYH 2 &ROPHED O * 2
&ROPHD* DD * UYH 2 &ROPHED O * 2
&ROP HD* DMZD ' UYH 2 &ROPHED O * 2
&ROP HD* DD ' UYH 2 &ROPHD O * 2
&ROP HD* DMZD ' UYH 2 &ROPHED O * 2
&ROP ED* DMZD ' UYH 2 &ROPHD O * 2
&ROP HD* DMZD ' UYH 2 &ROPHEDO ' 2
&ROPHD* DD * UYH 2 &ROPHED O * 2
SIYHZRRG' UYH 2 &ROPHED O * 2
S5IYHZRRG' UYH 2 &ROPHD O * 2
SIYHZRRG' UYH 2 &ROPHED O * 2
SIYHZRRG' UYH 2 &ROPHED O * 2 2
5HOARQH* DMZDY 2 + XQNYIGDA $ / 2 2
5IYHZRRG' UYH 2 &ROPHD O * 2
SIYHZRRG' UYH 2 &ROPHED O * 2 2
SONEIFBI UYH 2 +DQRHUO ! 2
30020 * UYH 2 +DQRHUO 2
5HOARQH* DMZD. 2 + XQNYIGDA $ / 2 2
51GIH5 RIG 2 +DQRHUO 2
$ GG+ DD 2 + XQNYIGBI $/ 2 2 2 2 2
$ GIORG* DD 2 + XQNKIGDA $ / 2 2 2 2 2
0 IGWRH3DAZD. 2 +DQRMHUO
YCANIENS ROG 2 6SUQIIHT 9% 2
0 IGWRH3DAZD. 2 +DQRHUO * 2
51G-RXVE ROG 2 + XQNYIGDA $ / 2 2 2 2 2
$ GG+ DD 2 + XQNYIGBI $/ 2 2 2 2 2
5 REHVY XGRQ' UYH 2 &ROPHEDO 2
5 REHVY XGRQ' UYH 2 &ROPHED O * 2
5 REHVY XGRQ' UYH 2 &ROPHED O * 2

( OUGIH/ DYEQ) 5RIG 2 / IQNEXP 0 2




UXIHQ) DQG  BXEVHTXHOW YXITQ) DYG $ FXP XOWMG " DM
( GPXP ELDGRY / DG " FSUHADIRY  <HUYXGWRU $ FTXILHG
3URSHIV 7\ SH | RIDIRQ /DG ,PSIRAPHN $FTXMMRY /DQG ,PSIRMPHQV 7REOD 5 HORYDMG

5HOARQH* DMZDY 2 + XQNVIGBI $/ 2 2 2 2

( OUGIH/ DIEQ) 5RIG 2 / IQNEXP 0 2

( OUGIH/ DIEQ) 5RIG 2 / IQMEXP 0 2

( OUGIH/ DIEQ) 5RIG 2 / IQNEXP 0 2

( OUGIH/ DYEQ) 5RIG 2 / IQNEXP 0 2

( OUGIH/ DYEQ) 5RIG 2 / IQNEXP 0 2

+REINHBERSG ' 0 DDWDY 9% 2
$ KQEHBUAHYH / +DQRYHJO * 2 2 2
wWe 2 1 RWWHDI LWIQD 2 2
e 2 1 RWWHDI LIQD 2 2
&DQRQ&RNQ) / DQG / YOMPRAH O * 2 2 2
&DQRQ&RNQ) 8\WD S 2 YOUPRH O * 2
&ROPHD* DD 6RAKUGIH / &ROPHED O * 2 2 2
" IKOUHQ7HKQRRI\ &HQMJ / ' KOUR 9% 2 2 2
([ SHIWRQY ,, / / H LQWRQ30N 0 * 2 2 2
1 2 1 RWWHQI LUIQD 2 2
1 2 1 RWWHDI LWIQD 2 2
0 6TXOUH5 HAIRAK 30N / &RWMIH3ON 0 * 2 2 2 2 2
03 2 1 RWHQI LIQD 2 2
03 2 1 RWHOI LIQD 2 2
05/D%/ 1 RWHQI LIQD 2 2 2
1 DIRDO/SMQHN3DN RW / $ QEIBRIV-XRMRQ 0 * 2 2 2
1 RUK* DMYSAMCHW3ON / $EHEH O 2 2 2
1 ROWZ FWAEURWURDGY [ 600% QRQR 7; 2 2 2
129$ 21IFH$ 2 &KDQID 9% 2 2
129$ 211LEH% 2 &KDQMD 9% 2 2
129$ 21ILFHE 2 &KDQID 9% 2 2 2
129$ 211 2 &KDQMD 9% 2 2
2IN* RYHS 2 1 RWWHDI LWIQD 2 2 2
2 IN* RYH% 2 1 RWHQI LIQD 2 2 2
2 IN* RYH3KDH,, / 1 RWWHDI LWIQD 2 2 2
2 @$ QIBRIV5 RIS 2 &ROPHD 0 * 2
3% 2 1 RWWHDI LWIQD 2 2 2
3 %2 1 RWWHDI LLIQD 2 2 2
3 &2 1 RWWHDI LWIQD 2 2 2
3OUIRQ3ON / 1 RWWHDI LLIQD 2 2 2 2 2
3DURYG IGIH / BSUQIHT 9% 2 2 2
SRVAY; 2 &RQIG-ID8 63 2 2




* LIRWS$ P RXQNV&DUUHG

, QUPCR RW $V&ARHR 3HIRG
&RW
&Dsl\ig H
YX@Q DG BXEVHIXHV 9XITQ) DG $ FRXP XDWMG ' DM
( GPXP ELDQRV / DG W / DG ' HSUHADIRY  <HDUYGKIONRU $FT.
3URSHIV 7\ SH | RDARQ /DG ,PSIRHPHIN $FTXMMRQ /DG ,PSWIRMHPHQNV  7REO 5 HRYDMG
5HOXRCH* DMZD / + XQNV@B $ / 2 2 2 2 2
6HON * DAZD / 6DQ0% QRQR 7; a 2 2
6HQN * DRZD 7 2 600% QRQR 7; 2
6HON * DAZD 9 2 6DQ0% QRQR 7; a a 2 2
6HQN * DAZD @ 2 600% QRQR 7; 2 2 2
6HON * DAZ D 2 6D0% QRQR 7; 2 2
6HQN * DMZD < 2 600% QRQR 7; 2 2
6HQN * DMZD = 2 600% QRQR 7; c :
630 DDRDY / 0 DCDWDY 9% 2 2 2
: HINHD/ 30N&HQMU / E&KIQMD 9$ 2 2 2
: HAINHD/&RER DM&HQM / S&KIQMD 9% 2 2 2
2 WHJ HYHBSP HQV LGFOGQ)
LQMFRP SIQ HIP LQDIRY 9 9DURYV 2 2 2 9DURV 9OURYV
$ GIHEGIRMH3URSHW 7\ SHIRBZYV 2 21IIFHRU DU&HQMIGKHIBURSHW / / DQGKHBRUSIHGYHBSPHQV'  © KRBWMOB!' DB&HQMUDQG 9  9DURYV

( [ FOGW/RXUS HYROLQ) &UHAVY CHOWR P L@RY \MP GODICAOW/R PR XQFPUGHIRIRMWR  BAR) XQFUGQRMWSD (EBIR P LARY DOGEH HWHG! LDAQ) FRW GIR
SUPLPV RQWHUPDQQ GIVR  PLARY
7KHDJJWIDMFRIR \WHHDXHVI RU) HHIOGRP HW SXSRAVZVISSK IPDMY  HARQDVR ' HHPEHU

7 KHHXP DAMG QYH/RYHUZ KIFK G-BUHADNRQLY UHRIQ] HSIRTBZ. %X@Q) DQG@GLP SIRYHP HOV \ HOY DQG\WMIDOAP SURYHP HOV IHDMG BDVH\MP V
7 KHOFDAMRQEMR- P XAV SDRHOSUIRSHWY UH GRVIKHAMR \KHHREHWEDAHTIFDAVWRQ 7 KHOFDXAMMRQA@MR - SURSHIWYRZ GHEWURXI K UHDCHWEAM MR QAYHQMUHA/ UH GRVIKHGEDMR \WHIRUP DIRQR \WH
NROQAHOMH

+HBODVR ' HHPEHU
8 QEHUGHYHESP HYWRUBGHYHBSP HQNVR ' HAHP EHU

7KHFDW LQ) [P RXQVR \KHHSURSHWA/H FOGH DEFFDAGFRIWR WHJI DU HEHQ) FROXNKFNG VR VXKSSRIWRHSURSHWA/
7 KLY SURSHW UBUAHV DG XQEHUD B WP FRQUERW



7 KHIRTBRZ LI \BEGIVKP P D H/RXUFKDQ HVIQFRWR SURSHYI RAKH\ HOWHIG-G' HAHP EHU sy} IQWRA\B/

%-1QQQ) EDDGH
P SIRYHP HQNV G RKHDEAWRY/

60DV

,P SOWP HQV

2 \RHIGVERIMRY/

5 HRODWI L FDMRQ\R UJKWR XVHDXHA 2 2
( QAQ) EDDGH

7 KHIRTBZ LI \BEGIXP P D] H/RXUFKDI HYLQ LFRXP XOMG G-BUHADIRQI RUWH\EP HWP HSHIRGY LQWRADB/

%-1QQQ) EDDGFH
' FHBHADIRQH SHOH

6DBV

,P SOWP HQV 2 2
2 \KHIGVSRIMRY/

(QQQ EDDIH

, FOGRXUMIB! WURKIK DVHIHVR WIQOAIRYY R RZ GHIKLS LQMHAVIQ @BFHRMMNKHINWMURIK DG ® |RIP HEXQFRQRIEDMS BDCHABMNALQVHOMMHIQ
1 .DGRDOXP HQV

D/GAAIEGIOL RM  \RRUFRQRIEDAS



( [ KIEEIW

' (6&5,37,212) &200 21 6+$5(62) &25325$7( 2)),&( 3523(57,(6 75867

7KHIRTBZ LQ) GAAUSWRQLYD\XP PO R \KHP DALIDOM P VR \WHARP P ROWKDUA/R EHHIADAQMMMR &RERDM2 [ILFH3 URSHIMY 7TUMAR &2 37" 7TKM\KPPDY PD,
QRWVRQEQDOR \WHLQR P DERQWDAVLP SRUBQAR\ RX DOGLY TXOULHGLOIWHIMHVE. UHHHPHR RXUS P HIBHGDQG5 FABAG! HFOUDIROR 7U0MMMHE ' HROUDIRQR
700V DQG$P HIG-G0QG5 FABMG% @7V WHE %A @ZV  ZKIFK DUHILGGDVH KEWVRWMY$ QOO HERWRY) RP . DQGDUHLGRRSRIDMGE. HHHIPHKHHO : H

HIFRADIH\ RX R U-DG\WHVH GRAXP HONDQG DSSTFDERISRURQV/R WHO DU @QG* HH.DORRUSRIDIRY/ ¥, DVDP HIGHGRUO DY @G5 ( ,7 / CZ. DVDPHIGHS \RIHKHU\KH
30 DU OQGEDMAY  FOHX® ,QWVAXPPOY WHWPVE 82377 3ZH 32XV DJ53 RU HHAR&RSRDM2 [1IFH3 URSHINY 7UMMOHIFK FDVHXQBWRKHE \H

|QEFDAG

* HHIDO

" IMGHY

IRNY 5 LIKW

5 LJKW8 SRQ/ LTXICDAR)

: HOHDAWKRU HGB \WH' HFOUDNRQR 7 XWAR MXH XS R FRP P ROWDWR BHH I[HDOQMHWWSDUYDOH
SHMKDUH \WH3 &RP P RQ6KDWV DG SHHIHG\WKDW/R BHH LHDOQMIAAWVSDUYDOH SHMKDH
\WH3 3UH HIHG 6 KD

2 XWVRIGR 7UMMY WHVRIE PO IURP \WP HVR WP HDAKRU HDQGG-ROUHR\KDUHKREHY KK QYIGHIG/RU
AWIBMRY LQFDK RURKHUDAHVR &2 37 RUQWRXUMAVR &2 37 RUIURP [ RKHRXUFHD/WHIRDGLOIW
AVFHRQ\KDDGMP I(H 7 KHYROG\KOTHIG-DYRAR GROUHDGGSD. \WAK AYLGHIBY DG AMMEXNRQY D/AKDTEH
QRO 1RU&2 37 \RTXOM\ D/DU-ICHIBMLOYHKR HWIKWXQGHMH, QOIS HYHXH&RGH KRZ HYHJ \KOUKREHY
\KOOKDHR WKAR DY G YIGHIGRUIAMMEMROXBIW DG XQMDNRL HSDQGGFOUGE. WHYRLEG

( DK KROHUR \WH&RP P RQEKDUHY LY HQN@BG R RCH YRIMRQHIRK P DMUXSRQZ KIFK KRGHY/R &RP P RQ6KDUWH/DUH
HNBG\RYRM $ P DMMDNERSH® FRP H/EHRIHDP HHMY R \KDWKROHYDAZ KIFK DTXRXP LY SURHNKDOEH
DESURYHGLL DP DVUMY R DEDYRAMY FDWADAKXAK P HHIMY DUHYRIMGLQI DYRUR \XFK P DU XQBW/ DI WDMURUGL T HIHQWV
YRMLYUHXUHGE I DQ CESTAERIQY. RUHIXOMIRQ \WHWKWR DR DAWKRU HSFODWR \KDW/R BEHHIADD
LOMHNRIMH' HFOUDNROR 7 XWARA @YV 2 WHIKDOLOQ D FRQMIMG HBRNRQZ KHHWKWHH/DIHHBRMG B DSXUDDW
YRM DQRP LCHHI RANKMAMH\KDOEHHPRAMS W \WHOROG L VXK QRP LGHHUWHRHYH/\KRHDH LUP DRAYHYRWMR DP DVMUW R
\WH\RBEOYRMY FDWWRUDQG D DOWNXRK QRP LOHH 6XBEVPAR DD WKWR WHKRGHYR DR VHIH/R 3UWHHIHG6 KDWY
SXYXOWR CESTHEGIQY. RAKHSIRYIMROR  \WHDMWFBY \XSSEP HQBY FUHDIY \KDAHIH/ DOYRMY W KWOUH YHWMS
LOWHKRTGHYR \WH&RP P RQ6KDUWH/

, QWHHYHOAR RXUYROQIELY RULQYROQEY MMXEDIRY GWROMRQRUZ LQAQ) XS KREHYR WHE&RP P ROGKDUA\KDD
EH DWUMHVANGY CEOWRUSD P HAWR \IKFK SUH HIQMICEP RXQV UL DO \RZ KIFK WHKRTHYR D) 3UH HIHGEKOWY

DAKHWIP HRAMBEQ) \KDOEHHN@G HONBG\R VKOHUDEED LODQ R RXUSURSHYY DYDIOE® | RUGMWMEXWNRQ O \MH
SO P HNRUDGHDDM SIRMMRQI RAMHSD P HOAR DORXUCCHOW DGXSRQUHAHSWR \XRK UHBDWHY LGP QWY DG
DU HQVDVZ HGHP GHHWAY | RUSLRMANRQR RANKDUHRTHY



2 WHJ5 LIKW

1 R5 FAMPARQVRQ 7 LDQU HJ

1 R&OWIIFDARQR WHYRDUG

6KDLH2 Z CGHIKLIS / IP IW

SWHHIHE6KDH/

$ GYDQFH1 RAFH3 LRYIMRYY

$ P HOGP HOM\R % @Z V

+ROHYR &RP P RQBKOUYDHRMONBGWR SUHP SIVH FROHMRQRUBHEP SNRQUIKW 7 KHIHDHRMQNGQ) IXTG
SURVIMRQ/CESTFCEGIR \KDW/R \KH&RP P ROB6KDY $ @RANBIEQ) &RP P RQ6KDHA/DHIX® SOGDXG
RDMIES!

1 HWHMH' HROUDARQR 7 AWRAKHY6 7. FRQBIQ/DQ  UWMRNRQ/ROWHWIQM HUR \WH&RP P ROBKDUY , QWH
FDHR D0 WBQ/HUR KDY WHHP D EHUAURMRQVLP SRIFGE. DSSTEEGMAXUMAV @Y V

7 KHYROGLY QRAFDWL LHE DG DY/ XK DDRKWNHY DIHHBRMG | RMAP VR RH\ HDU &HMMQSUIRVIMRVR WHO DY @G
6\MMM/DERZ  DERDGWR EHAVIGHGLQR FOWHYZ MRX\WD\KDUHKREHUYRWM + RZ HYHJ Z HKDYHRSWG RXAMWR WHCHOW R
QRR DGRRP AVIGHWHYRDGLIQRFDAA/LL CSSIRYHGE \WHD N LUWP DAYHYRMR DP DVUMW R \KH YRMYFDWARQ
\KHP DAWUB \KDUHKRTHY HOY@GWR YRMIHHDD LQWHHPRNRQR WKW

7KH' HROWDMRQR 7UANIP IWRZ GHIKIS R \KH&RP P ROGKIUVE D) MQIOMOMKREHME R WHQP BHLUR
WHRAMIQEQ) &RPPROGKIWRI R WHYDDHR WHRXMEDAQ) &RP P RQGKDWAY Z KIFKHYHULYP RUHUMAYH
7KH' HROWDARQR 7 UAMIBRAP IWRZ GHIKIS B 00 MQIGIWKDHRTEHUR WHERP P RQ6KDWADG3UH HIMG6KDV/LQ
WHDIJWIDMR R \WHDIJWIDMYDOHR WHRAMBAQ) &RP P ROGKDUDG3UH HIHGEKDWY : HUH HAR\KHH
UARIRNRO/ARI H-UD/RHE 2 Z KIS/ 1P W 7KH' HROWDARQR 7 UAMNDEBZ VRHYRDG\R H HP SINKDBKRTHY | URP
WH2 Z GHIKLS/ LP W7 KH2 Z GHIKLS / P IIGGWHUMMPANRQ/RQRZ GHIKLS R \WH&RP P RQBKIUWVP D GHDA RU
UAYHADWIQLRIRQRUDFKOIHR FRONRONDAP LIKWQYRYHDSUHP LXP SUFHI RAKH&RP P ROBKDWRURKHZ MHEH
LOWKHERINQMIMAR RAUNKDUHKRGEHY

7 KHYRDGLYDAKRU] HG Z BKRAWXINHUDRIROE, RAUNKDUHKREHY VR IMKHXS \R 3UH HWHG6KOWYIQRHRU
P RUAVFLIEY DQGWR L \WHSUH HIHZRHY FROMMRQRURK-UUIKW YR SRZ HY UMMEMRQY TP MIMRQY/DAR GYIGHIE/
RURK-UGMUMEXIR)Y TXOM LFDNRQY COG WP VOQGFRIAWRYVR UHE-P SWRQIRUHIFK FIWRUVAIHY 7 KHUIKW

SUH HHIHVDQGSUMIBIHVR WHKREHYR WHERP P RQGKDUWA/DUH\EVMAMR DOGP D EHDGYHYHD DI HARGE. WH
WKWR WHKRTHYR D) VAIHVR 3UH HIHGEKOWAARDAZ HP D GAMI QDMDQG MKHLOWHI XU

7KH% @Y VSURMGH\KDAD KDUHKRGHUP XMRIN XVIQZ UMY Z MIQWP H WP HASHALLIHGIQWHY @Z V R DQ
\KOHKROHUQRP LCLDNRQR DWMMHDGR 0 RKHUBXMCHNM WDAKH\KDUHKRGEHILQM B/ \R BUQ) DADP HHIMY R
\KDHRTHY

7KH' HFOWDARQR 7 XWADGY8 @Y VSURYIGH\WDMXEMRAAWR FHIROQH A-BNRYY WH% @Y VP D BHOP HIG-GB WH
YROGRUB \WHDI WP DRYHYRMR DP DVRIMW R DIDKH YRWMY HNBE W EHFDXNRQ\WH P DU



&HIMOQ3WRYMRYVR WH' HFOUWDARQR 7KXWV 7KH' HFOUDARQR 7 XAMADQG98 @ VARQIIQD QP BHUR SIRYIMRQVWKDAP D EHGHHP HSWRKDYHWHH T HRAR

DQGY% @z V

0 DU @QG 6\

[ WA

7DV HU$ JHOW

AVFRXDILQ) RUGHD LQ) DIWP SMR JOQFRQIRCR XV 6XEVAMR\WHUTXLUP HWR WH1 HZ <RING\RRN( [ FKOQIH
WHYROUG KD/ARH DANRUNY Z WRXVWKDUHKRTEHUCSSURYDD R LMWXH DEAWRDOHRXUME/ ROWLP VAKDIFRXGSGHD RU
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YDHGROP\ NIRZ BGEIH MY U BRVERYQRWVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP [VHR\WEADP DAUDC CRAGHAHWOY \R P DNHWHWEAMP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WAK WBARP HOIVZ HIHP DGH QRAP MBDAQY) Z W UASHRARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NJRZ GGEIH \KHI LODGADOWEAP HOV DGR LDGADO.Q RUP DARQLGFOGHGIQWLY BRI OO SUAHOAQDTP DMIDOAS-RVKHI LCDJRDOFRQGUR)
WAXOVR RSHDIR)V/DJGFDK | GZ VR WHUIMQAD/R  DQG | RUWHSHIRGY SUAHOAMGLOWLY BERW

7 KHU-D VADQAVRMHURHW LQ) RILFHUV DQG, DUHUASRQUEG! RURKMIEDAKLQ) DQGP DQEQCQ) GVFBRKUHFRNRY DG SURAHEWAY DYGHLGHGLQ( [ FKOQIHS FV6 XBV
D HDG G H DGLOMDOROURRYHUILGIADOGERWY D/GHIQGIQ([FOJHSABXBY D | OB G | IRAKHUDMADQADQGKDYH

D " LI QGHE\VXAK QMFRXUH FRQIRY DG SURAHEXUWHY . RUFDXVHG \XARK QVFBRXUHFRQARYY BOG SURAHEXUHAY W BEH GV GHG XQAHURXUNKSHYMMRQ W HQUXUHWDWV
P DAMIDOQ RP DNRQUHDMY R WKH UH IMADQMFOGA Q) WHARQRICDMG \VEMADUHY LVP BEHNFRZ QWRXVE RKHY/Z MIQWRHHIMW/ SDMFPXOD® G
\WHSHIRGLOQZ KIFK WY W-SRWVBHQ) SWHEDHG

E " AV QHGXAK LQMOBOARQURCRYHU LADCH DOHERINY RUFDXVHG \XAK LM CDCFRQURCRYHUI LADCADOUWHSRNY . W BH G GHG XQAHURXUNGSHYIMRQ R
SURYLGHUHDVRIE®! DAXUDAHUWH DEQ) WHUHITHOW R LA DO-SRINY DG WH SUHSDUDNRQR | LGB DOWEBMP HOWI RUH \MICBCEXSRHYLQ DFFR GDAH
Z W IHHDD CHH-BWNG CFFRXQMY) SUCHSBY

F ( YOOOMS\WHH I HARYHHWVR - \WH UH MDAV GVFBRXUH FRQURYY DG SURFHEXUHY DG SUAHRMG LQ WKLY UW-SRWRXUFRGFOMRQY CERXVWHH | HFRYHHA/R \WH
QVWFBRXUHFRQURY DG SRAHSAWY DVR \WHHIGR WHSHIRGFRYHHGE WY WBRWEDHG RQVXRK HYDODWNRQ DG

G " DFRHGLQWLY BRI FKOQ HLQWKH U ROV LM DOFRQURCRYHU LQDGALDOU SR WY WDARFPXUBHG GAUCY WH U ADQAN P RANBFHOVMVADOTXOWAL
KHUHI R | RXWK | FOOTXOUMAULQWWHFDAHR - DQ D00 BRWKDKDYP DALDED O HRAMG RULYUHDRIE®D QNHD \RP DAL O HAAKH U RO
LQMEDCFRQARCRYHUI LCDCALDOWERWY) DG

7 KHUH VAP REHURHM 1QJ RILFHUV DG, KDYHAWFBRHG EDHERQRXUP RWBHFHONAYDOOWNRQR LOM CBCFRQNRCRYHUI LADGHDOW-SRMY) R WKH UH) MADOA/
DALY DG WHDGQWARP P WWHR WH U MDAV EROGR . QUARLY RUSHIRQYSHIRP LQJ WHHDXLYDBOWXCRNRYY

D $ @LIQI LFDQNH I[HHAR/BQG P DMIDY. HINHAAY LQWHGALI QRURSHDARQR LQM(DOARQARCRYHUI LQDGADOWERWY) Z KIFK DHWDRIED ONHD W
DOYHYHD DN HAVAH UH) LWRBQAY CELAOW \R UHFRG SURFHW \iXP P D] H DG WHERWICDEADAQ RP DARQ DG

E $Q IUXG Z KHKHIRUQRAP DMIDO WWDAQYROYH/P DRI HP HQARURKHUHP SR HAYZ KR KDYH DML QU LFBQABRBALQ \KH UH) DAY LM CDOFRQAIRCRYHUI LQDQADO
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D HDG G H DGLOMDOROURRHUILQIADOGERWY D/GHIQGIQ([AOJHSABXBY D | OB G | IRAKHUDMADQADQGKDYH
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P DMIDOQ RP DNRQUHDMY R WKH UH IMADQMFOGA Q) WHARQRIEDMG \VEMADUHY LVP BEHANFRZ QWRXVE RKHY/Z MIQWRHHIMW/ SDMFPXOD® G
\WHSHIRGLOQZ KIFK WMLV B-SRWVBHQ) SWHSDHG

E " A QHGVXAK LQMOBOARQURCRYHU LADCH DOHERINY. RUFDXVHG \XAK LQM CDCFRQURCRYHUI LADCADOUWHSRNY . W BH G GHG XQAHURXUNGSHYIMRQ R
SURYLGHUHDRIE®! DAXUDAH U DEQ) WHUHITHOW R LA DO-SRINY DOGWH SUHSDUDNRQR | LCBH.DOWEBMP HOWI RUH \MIBCEXSRHYLQ DFFRGDAH
Z MW IHHDD CRH-BWNG CFFRXQMY) SUCHS®Y

F ( YOOOMS\WHH I HARYHHWVR \WH UH MDAV GVFBRXUH FRQURYY DG SURFHEXUHAY DG SUAHRMG LQ WKLY U-SRWRXUFRGFOMRQY CERXVWHH | HFRYHHA/R \WH
QWFBRXUHFRQURY DG SRAHSAWY DVR WHHIGR WHSHIRGFRYHHGE WY WBRWEDHG RQVXRK HYDODWNRQ DG

G " DFRHGLQWLY BRI FKOQ HLQWKH U ROV LM DOFRQURCRYHU LQDGALDOU- SR WY WDARFPXUBHG GAUCY WH U MADQAN P RANSFHONVMVADOTXOUAL
KHUHI LR/ | RXWK | FOOTXOUMAULQWWHFDAHR . DQ D00 BRWWKDKDYP DALDED O HRAMG RULYUHDRIED QNHD \RP DAL O HAAKH U RO
LQMEDCFRQARCRYHUI LCDGADOWERWY) DG

7 KHU VAP REHUFHM 1QJ RILFHUV DG, KDYHAWFBRHG EDHERQRXUP RWBHFHONAYDOOWNRQR LOM CBCFRQNRCRYHUI LADCHDOW-SRMY  RWKH UH) AR
DALY DG WHDGQWARP P WWHR WH U MDAV EROGR QUHARRY RUSHIRQYSHIRWP LQJ WHHDXLYDBOWXCRNRYY

D $ @WIQU LFOQAEH LAHAHYDQGP DMIDY. HINGHAHVIQWHGALI QRURSHDIROR LQMDOFRQURCRYHU LQDGADOUER WY Z KIEK DUHUDREIE® QNHD R
DGYHYHD O HAWKH U MADQAV CELOW \R BFRG SURFHW \XP P 0 HOQG USRWICDADOQRP DIR) 06
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USRI

" DM Y OO V B\WBKHD( YXGRUFN
BWBKHD(  9BXGRUFN
3UMAQNDGEKIH ( [ HAYH2 11LFHJ




(; +,%7
&25325%$7( 2)),&( 3523(57,(6 / 3

&(57,),8$7,2165(48,5(' %<
58/( G DB81' (57+( 6(&85,7,(6(; &+3$1*( $&72)

&(57,) .&%7.216
, $QKRQ 0 UVXG AHW\ WDV
, KOPHUWYLHZ HS\WWLVS QOO0 HBRWRQ) RPP . R &RBRIDM2 |1 IFH3URSHW / 3

YDHGROP\ NIRZ BGEIH MY U BRWERYQRWVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP VW \WEADP DAUDC CRAGHAHWOY \R P DNHWHWEAMP HONP OGH 1Q
@KWR WHRLRXP WIFH/ XQGHUZ KUK \WAK WBARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW
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D " LI QGHEVXAK QMFRXUH FRQARY DG SURAHEXUWHY . RUFDXVHG \XARK QAVFBRXUHFRQARYY BOG SURAHSXUHAY R BEH GV GHG XQAHURXUNKSHYMMRQ R HQUXUHWDWV
P DMIDOQ RP DNRQUHDMY R WKH UH IMADQMFOGA Q) WHARQRIEDMG \VEMADUHY LVP BEHANFRZ QWRXVE RKHY/Z MIQWRHHIMW/ SDMFPXOD® G
\WHSHIRGLOQZ KIFK WMLV B-SRWVBHQ) SWHSDHG

E " A QHGVXAK LQMOBOARQURCRYHU LADCH DOHERINY. RUFDXVHG \XAK LQM CDCFRQURCRYHUI LADCADOUWHSRNY . W BH G GHG XQAHURXUNGSHYIMRQ R
SURYLGHUHDRIE®! DAXUDAH U DEQ) WHUHITHOW R LA DO-SRINY DOGWH SUHSDUDNRQR | LCBH.DOWEBMP HOWI RUH \MIBCEXSRHYLQ DFFRGDAH
Z MW IHHDD CRH-BWNG CFFRXQMY) SUCHS®Y

F ( YOOOMS\WHH I HARYHHWVR \WH UH MDAV GVFBRXUH FRQURYY DG SURFHEXUHAY DG SUAHRMG LQ WKLY U-SRWRXUFRGFOMRQY CERXVWHH | HFRYHHA/R \WH
QWFBRXUHFRQURY DG SRAHSAWY DVR WHHIGR WHSHIRGFRYHHGE WY WBRWEDHG RQVXRK HYDODWNRQ DG

G " DFRHGLQWLY BRI FKOQ HLQWKH U ROV LM DOFRQURCRYHU LQDGALDOU- SR WY WDARFPXUBHG GAUCY WH U MADQAN P RANSFHONVMVADOTXOUAL
KHUHI LR/ | RXWK | FOOTXOUMAULQWWHFDAHR . DQ D00 BRWWKDKDYP DALDED O HRAMG RULYUHDRIED QNHD \RP DAL O HAAKH U RO
LQMEDCFRQARCRYHUI LCDGADOWERWY) DG

7 KHU VAP REHUFHM 1QJ RILFHUV DG, KDYHAWFBRHG EDHERQRXUP RWBHFHONAYDOOWNRQR LOM CBCFRQNRCRYHUI LADCHDOW-SRMY  RWKH UH) AR
DALY DG WHDGQWARP P WWHR WH U MDAV EROGR QUHARRY RUSHIRQYSHIRWP LQJ WHHDXLYDBOWXCRNRYY

D $ @WIQU LFOQAEH LAHAHYDQGP DMIDY. HINGHAHVIQWHGALI QRURSHDIROR LQMDOFRQURCRYHU LQDGADOUER WY Z KIEK DUHUDREIE® QNHD R
DGYHYHD O HAWKH U MADQAV CELOW \R BFRG SURFHW \XP P 0 HOQG USRWICDADOQRP DIR) 06
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7 KHLQ RUP DARQFRQEIGHSLOWHS FSRWOLL® SUAHON LQDTP DALDCUASHRAWV WHI LOCADCFREAWR) DG UAXOR RSHDIRQ/R WHERP SIQ
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