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Item 1.01  Entry into a Material Definitive Agreement.

On March 6, 2020, Corporate Office Properties Trust (“COPT”) and Corporate Office Properties, L.P. (“COPLP”) (collectively referred to herein as the “Registrants™)
entered into an amended and restated term loan agreement with a group of lenders for which Capital One, National Association, PNC Capital Markets LLC and Regions
Capital Markets, a division of Regions Bank, acted as joint lead arrangers and joint book runners, Capital One, National Association acted as administrative agent and PNC
Bank, National Association and Regions Bank acted as syndication agents (the “Amended Term Loan”) to amend and restate the terms of a term loan agreement entered into
by the Registrants on December 17, 2015 (as amended, the “2015 Term Loan”). See the description of this matter in Item 2.03 below.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a
Registrant.

On March 6, 2020, the Registrants entered into the Amended Term Loan to amend and restate the terms of the 2015 Term Loan, which continues to mature on December
17,2022, to:

* increase the loan amount from $250.0 million to $400.0 million. COPLP used the proceeds from the $150.0 million loan increase to repay borrowings under its unsecured
revolving credit facility; and

«  change the interest terms such that the variable interest rate is based on one of the following, to be selected by COPLP: (1) the LIBOR rate for the interest period
designated by COPLP plus 1.00% to 1.65%, as determined by: (a) the credit ratings assigned to COPLP by Standard & Poor’s Ratings Services, Moody’s Investors
Service, Inc. or Fitch Ratings Ltd. (collectively, the “Ratings Agencies”); and (b) for certain credit ratings, COPT’s maximum leverage ratio, as defined in the Amended
Term Loan, for the most recent fiscal quarter; or (2)(a) the greater of: (i) the prime rate of the lender then acting as the administrative agent, (ii) the Federal Funds Rate, as
defined in the Amended Term Loan, plus 0.5% or (iii) the LIBOR rate for a one-month interest period plus 1.0%; plus (b) 0.10% to 0.75%, as determined by: (i) the credit
ratings assigned to COPLP by the Ratings Agencies; and (ii) for certain credit ratings, COPT’s maximum leverage ratio, as defined in the Amended Term Loan, for the
most recent fiscal quarter.
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