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) RUWHWOQMMWRQ SHURG | URP R
&RPPLVVLRQ ILOH QX&PREWIR UDW HR 2 HIUTAHXISW/
&RPPLVVLRQ ILOH QXPRRUSRUDWHRIHUWH BW / 3

&25325%$7( 2)),&( 3523(57,(675867

&25325%$7( 2)),&( 3523(57,(6 / 3

([ CAMIPHR U MRBOADAGHAL LHG QW AKDUAU
&RBRDM2 || LFH3 UIRSHIAHV 7 IXWW

0 DU OWG
G\BMRURKHUMUMARIROR ,56 (PSR HJ
IFRER DIRQRURIDQ] DY ,GRNVIFDIRQL R

&RBRIDM2 IIFH3RSHMWHY / 3 " HDZDWH
G\BMRURKHUMUMARIROR ,56 (PSR HJ
IFRER DIRQRURIDQ] DY | GQNVIFDIRQL R

&RXP EID* DMZD ' UYH 6XI\WM &RXPEDO '

$ GAHWR SUCHSOCH HRXWYHRILFY =IS&RGEH

5 H AT/ AMBBKRGHQE® EHJ LGFXAQ) DHDFRAH
GHIXUMAV U IMAMIGSOMIOMRGHAIRD  E R \KHS FW

7MVBIR HFKFDW

7WaAqQ) 6\ PERV
&RP P RQGKDUWR EHHIRDOQMWAV  SOUYDDH

1 PHR HFK H FAOQIHRQZ KLFK U IMMIG
2)&

1HZ <RIN6\RAN( [ FOQIH

6HXUMAY B VMG SXUXOQAMRE6HARY  J R \KHS PVL RQH

\QEFDME, FKHANP DINLL WHU- AT DZ HONGRZ QUWDIRGHGIMKHU DVGHIGHEIQS XB! R \KHBHRXUMEVS FW
&RSRIDM2 || IFH3URSHWA/7OME <H/ & 1R

&RERDM2 IIIFH3URSHWW / 3 é <H/ & 1R

QAFDME! FKHANP DN WHUH WABQAY CRABTXL-GAR | LBIBERWSXUXOQAR6HAIRY  RUGHANRY G R \WH( [ AKDQIHS FW
&RSRDM2 | IFH3URSHWA/7UWe <H/ & 1R

&RERDM2 IIIFH3URSHWW / 3 é <H/ é 1R

,QAFDMB FKHINP DINZ KHKHAMHUI MOV KDVILOGDOHSRWUHIXUBG\REHILGGE 6HANRY  RU G R WHEHRXUMAY( [ FKOQIHS AR

GUQ WHSHHAQ P RV RUIRIVKAK \KRUMUSHIRG
KDVH U MABQAZ D/ UG AR LIV BBRW DG KDVEHHQVKEMPAR\XAK |LOQ) BT HQWI RMHSDWW - @DV
&RBRDM2 | IFH3URSHWA/7UWE <H/ & 1R

&RSRDM2 IIIFH3URSHWW / 3 é <H/ e 1R

,QAFDKME AKHAN P DN Z KHRKHAH U MABQKDY \WEP IWHG HBRWRQFDE HYHY |, QMIIARYH' D) LBUANAUHG R EH\KEP LIWHG SXIXDQAMR S XBH
VKRUWUSHIRG \KD/AH UH DI DY UHTXUUHG R \KEP LIWKHK | LBV

R SHIXDIRQ6 7 GAUKQ) WHSHHAQ) P RQMV RURMMK
&RSRDM2 I IFH3USHWA/7UWe <H/ e 1R
&RERDM2 IIIFH3URSHWW / 3 é <H/ & 1R



,QEFDME FKHAN P DINZ KHRHAKH U MADOAY DA HOFFHBLDAG | LGU DO CFAHBLDAG | LBU DQRQ CFFHBLDAG | LBU D\P DIBUW-SRINY FRP SDQ RUDQHP HILQ JURZ\WWFRP SIQ. 6HHWHGH LQWRQVR 2 @UH
CFFHBADMGI LU 2 CFFHBUDAG LBU 3\P DIBUERWY) FRP S * DJG*HP HILQ) JUZWFRPSIQ ™ IQ5X®T E R WH( [ FKOQIHS AW

&RSRDM2 [LFH3URSHWH/ 7 KWW
| DJHOAAHBADAG | LBU é $ FFHBLDMG | LOU e 1 RQ CFFHBADMGI LU e 6P DR FRP S o] (PHJIIQ) JWRZ W FRP SDQ o]

&RERDM2 | IFH3URSHWA/ / 3
/ DIHOAFHBLDAMG | LBU e $ FRHBLDMG | LBU e 1 RQCAAHBIDMGI LU é 6P DIPUUHERWY) FRP S o] (PHIIQ) JWRZ W FRP SQ o}

|| DQHP HJLQY JUZ WP S LQAFDME. AKHANP DUN L \KH U AMABQAKDY HBAAG CRAR XVHWHH WIG-GWIQMUROSHIRG | RUFRP SOIQ) Z W DD Q. RUWYMHG LODGRDCCFARXQIG) WG/ SURVGHS SXUKION
WEHAIRD D R \WH( [ FKDQIHS AW

&RSRIDM2 |1 LEH3URSHIAY 7 W8

&RSRIDM2 | IFH3URSHWAY / 3 &

\QAFDME FKHAN P DUNZ KHAHAH U MADQADY | LB DU-SRINRQ DQG DAMNIRQVR WP DY HP HAVDWEWP HAR WHH | HRWHHWVR IWIQMDOFRQMRCRYHUN(DADOFERWY XEHBHWRY  E R \MH
6OUEQH/2[ B $AW 8 6 & E B WHUIMMHESXETE CFFRQIQ) [P WD/SUHSOHG RUMMHGIWDGWIHSRW

&RSRIDM2 || LFH3URSHIY 7 UWe

&RISRIDM2 || IFH3URSHWAY / 3 &

QAFDME! AKHANP DN Z KHKHAKHU-I MABQAVDVKHOFRP SIQ. DVGHIGHGIQ5X® E - R \RH( [ FKDQIHS FW
&RBRDM2 | IFH3URSHWA/7UMWe <H/ & 1R
&RSRDM2 IIIFH3USHWA/ / 3 & <H/ é 1R

7KHDJJU-IDMP DINAAYDOHR WHYRMY DQGQRYRIY \KDW/R FRP P RQUWRANKHIBE, QRQDILADM/R &RERIDM2 |1 IFH3URSHWA/7AWZ DVESSIR IPDMD — ELAIRQ DVFOBXMMEXMQ) WHFRMQ) SUFHR

KK VKDUW/RQWH1 HZ <RINGVRIAN( [ FKOQIHDVR DQGWHQP BHUR RAMBEQ) \KDWW/DVR -XCH ) RUSKBRH/R FOBXDAY WYLP RXQARQD D LADMYCUHGH LGHG DY 7 MY H HRAYHRZ GHY DG
EHHIADORZ GHYR PRHWOD R &RSRIDM2 |1 IFH3URSHYA/7 VM RAMBOEQ) FRP P RQ\KDUA SOUYDGH $ WDQDY R &RSRDM2 |1 IFH3URSHWA7 MV FRP P RQ\KDUA/Z HM
RAMEZEQ)

7 KHDIJWIDMP DHNYDOHR \WWHYRMY DIGQRRIY FRP P ROXQWR QP WG STIGHIKIS IQMBWKHBE, GRQ O IIDM/R &RSRIDM? [1IFH3URSHWY / 3 Z DVESSUR [P DMD P IQIRQ DVFIBXDAMEXIQ)
WHFBRQ SUFHR WHFRP P RQ\KDA/R &RSRIDM2 |1 LFH3URSHA/7 AVIQR Z KIFK FRP P ROXQWQRAKHTSE! &RSRIDM2 |1 LFH3URSHAY 7 UANIUHH FKDQIHIE®! RQWH1 HZ <RUINGVRFN ( [ FKDQIHDVR - XCH
DIGWHQ® BHUR RAMBRAQ) XQWDVR -XH

3RMRQ/R WHSUR \ \WBAP HOAR &RSRIDM2 [1IFH3URSHWA/7UVVRUW  $ QX000 HHM) R 6KIKROHV\REHILGGZ IMQ @D VO\MMMHHIGR WHIVAD HUURRMHIGE WV)RP . DM
IFRSRDMEE. HHHFHIQR3DW,, R WY) RP

(:13/$1$725< 127(

7KLV UHSRUW FRPELQHV WKH DQQXDO UHSRUWYV RQ )RUP JLR Y SKRTSAKDW L H @ 537G ' B RISPEXIEBV L GUKOHU R &R
DQG &RUSIREBVBHRIHUMRBM3 / BQG VXEVLGLDWKHW2ERODWEWIL BDOWQHUVKLS” 8QOHVV VWDWHG RWERAGZIXW
FROOHFWLYH&®AIMWBRQ&G2WKHLU VXEVLGLDULHYV

&237LV D UHDO HVWDWH LQ DQGWR KI® W ROWHX YIQ HRIUD BY ISTHFM @ B UR | & RZ/GRB B3R WKH RXWVWDQGLQJ FRPPRQ
UHPDLQLQJ FRPPRQ XQLWYV DQG CSQG IRIUWKE KRWW W ZE G HOR Z8R 53R OMKLWGHS D GISFEYW O/ R Y2 F/MBQ FD XV H
PDMRU WUDQVDFWLRQV LQFOXGLQJ DFTXLVLWLRQV GLVSRVLWLRQV DQG UHILQDQFLQJV DQG FDXVH FKDQJH

7KHUH DUHHUHMZFBVIEHWZHHQ WKH &RPSDQ\ DQG WKH 2SHUDWLQJ BDEMODQHYWKILE £ ¥ LLFKS B U HHIJGNGDPAHRMIEGS!
&RPSDQ\ DQG WKH 2SHUDWLQJ 3DUWQHUVKLS LQ WKH FRQWH[W RI &RZZ W DHAKRR IR RHUOD VPID \B M LLO @ DW M H WHI
LQWHUHVWS$VRD &28VX GBR H¥2QRW FRQGXFW EXVLQHVV LWVHOI RWKHU WKDRLRBVWSIXEDDN MIHWROBGHIEBUDQ
&237LWVHOI LV QRW GLUHFWO\ REOLJDWHG XQGHU DQ\ LQGEEMHE G Y HAXE ¥WW QW DD O Q WHOLHW R R BVHGHR LD WM OG-RR
VXEVLGLDULHV FRQGXFWV DOPRVW DOO RI WKH RSHUDWLRQV RI WKH EXV L QHVYSIVQIGR WU VQ ¥ W UKUFRVWHIHEGY DV RO
&237ZKLFK DUH FRQW UIL@ XM/FICD O/ RHE&RU3SDUW QHQ MK DSV M@ MWKH & DB/IBWEXO/ UGIHXYUHG E\ &2371

1RQFRQWUROOLQJ LQWHRXHWWLYQ & KIEULWYOEID GWIR WMK H (PHDQ BHDEHD ¥HRIQGWKH FRQV RO L G [D/IEGW K @ U B FR IB &52FY RS
OLPLWHG SDUWQHUVKQS W QRZ I WHE\DEM W8 PG FRRBQ3NV H GFIIRSL WD G B VRQIYEBATL. GDWHG ILQDQFLDO VWDWHPHQWYV DQ
FRQVROLGDWHG ILQR®FLDO VWDWHPHQWYV



RQO\ RWKHU VHUBIQEAY (BMVBZHHQ WKH FRQVROL G D QG GV KIROMHDRLHE O INBHIWWHIPQ! G R'Y RH F&2I3RQ ZLWK D QRQ TXD
DQG WKH FRUUHVSRQG IVQS DOULVD EF.I09 MQ WWR WAKKDHV SIIDH) K HO G GLUHFWO\ E\ &237

:H EHOLHYH FRPELQLQJ WKH DQQXDO UHSRUWV RQ )RUP . Rl WKH &RPSDQ\ DQG WKH 2SHUDWLQJ 3DUW:!

FRPELQHG UHSRUWYV EHWWHU UHIOHFW KRZ PDQDJHPHQW LQYHVWRUV DQG WKH DQDO\WW FRPPXQLW\ YL
FRPELQHG UHSRUWYV X@QEDQFW DL HYWRIUWKH &RPSDQ\ DQG WKH 2SHUDWLQJ 3DUWQHUVKLS E\ HQDEOLQJ
FRPELQHG UHSRWWYHIDWH IRRUWKH &RPSDQ\ DQG WKH 2SHUDWL QLR 8DW V@G WYSHO\DH) D QBVXOW LQ VDYLQJ)
FRPELQHG UHSRLWWVHIWH IRRUHQMHVWRUV E\ UHGXFLQJ GXSOLFDWLYH GLVFORVXUH DQG SURYLGLQJ D VL{

+H +H +H +H

7R KHOS LQYHVWRU VHUQI®H B VWIHW WHK®! \BKH &RPSDQ\ DQG WKH 2SHUDWLQJ 3DUWQHUVKLS WKLV UHSRUW S
3DUWQHUVKLS

¥ FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
¥ WKH IROORZLQJ QRWHV WR WKH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWV
¥ 1IRWH 9DDXW OHDVXUHPH@WVWRE¥RGILDUDRG VIEVAIBUBULHV

$ 1RWH 3UHSDLG ([S$HQMHWVDQBVE ®E B XEVLGLDUDBG VAEVETBUBULHV

$ 1RWH (TXLWD®G &26EVLGLDULHV

$ 1RWH (TXLW\DRIGE ¥X/BVLGLDULHY DQG

$ 1RWH (DUQLQJV SHQEKNMHRIGEDINHV DQG (DDQBGQVUXEIHG BMUMHRI &23/3
$ 3, WHP ODQUJHVWARWRRDODWYI/ Rl )LQDQFLDO &RQGLWLRQ DQG 5HVXOWV RI 2SHUDWLRQV /LTXLGLW\ DQ
$ 3, WHP ODQUJHVWARWRRDODWYIS/ Rl )LQDQFLDO &RQGLWLRQ DQG 5HVXOWV RI 2SHUDWLRQV /LTXLGLW\ DQ

7KLV UHSRUW DOVR LQFOXGHVY VHSDUDWH VHFWLRQV XQGHU 3DUW ,, ,WHP $ &RQWUROVDRGG&2WRFH\GXDHO®
&KLHI ([HF XWIHMHDRQG WKH &KULAHU IRADHIFAKD B QWLW\ KDYH PDGH WKH DRTX&YERBUEHH AFRRUS/OLLID © WA IRVQR/ TDX0GH W DD
6HFXULWLHYFMWFRDQJH DV DPHQGHG&FWKHDQ[FKD® BH& T
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) RZ DUG GRNQ) 6\VIBAP HONV

7TKV)RP . FROEIQSIRZ DG GRQ \WBM HON DVGH LGHGIQWH3UYDMGHRXUMEY/ MIDNRQS HRP $ PR \KDAUHEDHE RORXUPXUHOV] SHRBINRQ/
HIXP DA D5 SURVIRBRQY CERXWXUUH HYHON DQG | LQDGADONHIGY 0 HAMY) \WH I LDQROCFRQBWNRQ QG RSHIMRY/R. RAUBXMCHY $ GAMRIID GRAXP HINVZ HVKEHTXH® |LB1
Z \WWH6( & DOGLGFRSRDMGE UH HMIFHZ LOFRQEIQI RZ DG GRNGQ) WBMP HOV

) RZ 06 GRN.GQ) WP HONVFOIQEHIG-QNIHGE, WHXVHR Z RBAKKD/AP D~ 3Z Q) 3\WKRXG 3FRX@ 3 EHIHYH' 3 COMASDM 3H SHRAW 3 HAP DM’ 3 SO RURKHU
FRP SOUEGIWMP LCRE\ ) RZ DG GRAQ WEIRP HOWVDUHLQKHIHQ® \KEMPMR UMY DG XQRHIEQMY POQ R Z KIFK Z HFDQQRABUHARWE L\ DFFXUIR. DQGVRP HR! Z KIEK ZH
P LIKWRAMYHQDQUALSDM $ GRRXIK Z HEHIHYHWDAKHH SHRBINRDY AP D DG SURRIROYUH GRMGLOVKAK | REZ DUE GRAQ) WM HWDHEDHG RQUDRIES!

DAKP SNRQ/DARHWP HP DGH Z HFOQILYHQR DAXUDGFH\WWDAHAHH SHREMRYY HANP Db/ DQG SURMAIRQY Z LEHIFKIHYHG ) XXUHHYHQWVDQG CRMIOAKXOVP D Gl HU

P DALDD |URP WRHAWMHGLOWHI RZ DG GR\Q) WP HOV : HFDANRQU-DGHYWDVRZ DG GR\Q WEAP HOVUH GRARXURSIQRORID DVR WHAEMRQZ KIEK \WH
Z HHP DCH < RX WKRXG RABIFHXQEH UHIDFHRQI RZ DG GRN.GQ) WIAP HON 7 KHIRGBRZ QY | CRRLY TP RQ) RKHY FRXES FDXVH CRMOOUAXEVDQG XM HYHOMR QLI HJ
P DALIDE 1URP WRHVHVRN RUFRQMP STIMGLQWKHI RZ DG GRNG) \WBRP HON

$  JHHDOHFREP IF DGEMHVFREEWRY Z KIFK Z LOIP RY RKHAQIV O HAWR | LFHSURSHW DQG GOBAHIMUGHP DG DQG UHON \MIDQWAUHEVE RIMCHN LQAANDMY
ILCDCAQY DYDOE.MN DOGSURSHW YDOHY

$  DOHYHAKOQH/IQWHUDOMBMP DNV (FOGAQ) [P RY REHAQIV LRBDHGARP SHIMRQZ W RKHUFRP SIQHY

1 WNVOGXEFHEQNVUIDAQ WHIP SR WHE29,' SOUEPIF DQGMP LMUSDQGE-P LEV OIRQ) Z LK UAMEYHP FDKU LOXYAMG VR SUYHONSUWHIG RQRXU
EXMGHN \KHUDOHNBMLGEMY  DOG DMRI0 U RIDODG GFIOHRGRP IF FRQGURY

$  JRYHIP HIBCDRIRYYDQGLQUWDAYHY LFOGQ) UMNYDRRADMGZ W \WHLP STAVR DSIRRQIHGIRYHGP HWWKXERZ QRUBXGIHBL UHBAMRQ/RULP SDAHY \KFAK DV/D

WBANRQLQUHEDHYHIHY QRO UHIHZ DR GDWY DG RUUHSF-GRUGHD HEGHP D51 RUDGAWRIDOATFHE. RUMADADLE PP HY

RXUCELOW \R ERURZ. RQI DYRIIEGIMP V

UMWVR UDOSABMOFTXAMMRQ DG GYHBSP HNRMMAY LFOGQ) TP RY RKHAQIV UMWKDAGYHESP HOABIRWANP D RAEHFRP SBIMG RQVAKHEX®! \KDARMIQV

PD QRABNHRAXSOIR RUSD UHQARUMDAGYHESP HOARURSHDIY FRIWP D EHIUDMAKCQDQIASDMG

T UMWR LMD WURKIK NLQAHQMBVIKEMBY LFOGQ) UMMVARDNRXUNRLQWHMUH SDINGHYP D GRVXDLEWHUI LDQRDCRED) DNRQYDYLQYHARYRUP D \ENHORMRY/
KDADUHLFRQUMMIZ AW RXUREMRARYHY

+H +H

+H

[P SOLP HQNBRWHY

RXUCELOW WRAVDIN\ DG RSHDMH | HARYHD XQGH) HEHIDOIGRRP HVE] UXBY UHIY \IR UHDCHWIAM LQYHUWR HWRKWVDQG SDNGHIKISV
SRMEGIDGYHYHRDQIH/IQW Q@Y V

WHGOMYHHIHAWR IWXQ) DEAMRIIOFRP P RQWIHY

RXUCELOIV R CFKIHYH SURVRRG LXOV

VHRXUNY BHCRKHY UHIDAY) R A EHUDRERNY A EHU.QIKMRQYRURKHUICRRLY DG

HMURP FHIBOHDAUL HW

+H +H +H H H H

: HXQEINHQR REQI DARQ\R SXETF® XSEDMRUKSSBP HIWVRE DG GRAQ WA HQV Z KHKHUDVDUAKOR G 1QRIP DIRY | XXUHHYHQIVRURKHZ MV ) RUIXUKH
L RIP DARQROWH/HDQG RKHUI CRRUKDNRXS O HAKY DG \WHWEAMP HOWFRQIELGHGKHIMO \ RX WKRX@S UH HARWHVFRIRQEHBZ HOMW®G: WP $ 51WN) CRRY

FKOQIHVIQRXUSTOY| RUSIRSHWAVRUYLEZ VR P DNANFRGRP LF FRQBURQYRUI OUHVR REBIQ GHYHESP HQAII KW HWWHUR Z KLFK FRXG UAXONQUHFRIQUROR MJQU LFOQA
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* HHDO&RBRDM2 |1 LFH3URSHWAY 7 B &2 37°  DOG\KEMADUHY FRIDAIHD WHE&RP ST LVDIX® LQMIUDMEDQGVHD P DQIHS U0 ABMLQAHE HAKMA
35(,7° &RSRDM2 |IIFH3URSHWA / 3 3823/ 3" DOGWEMADUHY FRIBANYHD \KHS 2 SHIDMY 30NGHIKLS  IVARHHV \WURKIK Z KIFK &2 37 \WH\RBIJHIHIDOSONgH)
R &23/ 3 FRIGAVDP RWIOR WRSHDIRY/DQGRZ Q/0F RMDIOR WDAHNV 8 QBWRKHZ MHH SUAO® WIAGRHFRQM WRKHZ MHUTXUWY 2 ZH 32XV DGR DY
XVHGKHHQUA HARHIFK R \WH&RP SI) DOGWH2 SHDIY 30MGHIKLS © HRZ Q P DEIH GDH GHYHES DOG\HBRIYHD CFTXUHR | LFHDQG CB AHOMISURSHINY 7 KHP DVUMY
R RUSRWRIR VIQGFDIRQKDAKSSRVWKHS QUMGEVBAY* RYHIP HOAGS8 6% DOGIWFRQUIRRY P RWR Z KRP DUHHY DI HGLQ@MIRIOHUMW GH HOHDGIQRP DIRY
WRKGRR\ 3,7" UHDAMGCRMMANAYIAQ) Z KDAZ HEHIHHOHIURZ 1Q) GAUE®! SURINVP MR 3 HHQH, 7 / RDMRYY  : HDORRZ QDSRWNRIRR R LFHSURSHWA/
EFDAGLOVHBRUEDD XUEDQ ANHVKEP DNAVIQWH* UDM) DKIQIWWD ' & YOBP RIHUILRQZ W GAUEBIE NS R ILEHIXQEP HBY DG ADUIRMIMIFY 35 HILIRID
21IIFH $VR' HHPEU RXUSURSHMYLGFOGHG \WHI RTBZ LY

1 URHWAREDY  PIAORQVDOHIHAWRP SUIMGR  PIARQVDOHIHAG — RIFHSRSHWADG P IARQVDOMHIHAD  MQIGH WIQADBR-AM
\KHOBURSHWY S @DBA-QMMHY  : HRZGG R \WAH@BAHIMMHEWURXI K XQFRQRICDMS U-DCHUBM N QMUY

t  DZKRBWOBIA@DAHOMIZ W DRIMAOBIGR P HILZ DW

1 SURSHWAY XQEHUGHYHBSP HQVQQHR | LFHSURSHWA DOG\E R @MWA-QMAMHDY  LFOGQ) WUHSOMIT RSHDNRICSURSHWNY \KDAZ HHKP DMZ LCRED
CSSY IPDMY P LEIRQVIXOUHI HAXSRQFRP SOUR) 006

t [SSHIPDAMY  [FUVR OQGFROARIG!RUXMHGYHESP HOWDIZ HEHIHYHFRXGEHGYHBS-GIQRISSR (PDAD P LARQVDOMIHADG  DRUVR RKHU
G

&2 3/ 3 RZ QVUDCHBMAUHA® DIGWURKIK WVEMGDY SIIGHIKLSY DG AP MWSACHOW FRP SOQHY 3/ / &V, QDEAMRQW RZ QQJ WDOHIBM &2 3/ 3 DORRZ QY
\XEMGQDUHAKDABURYLGHUHDCHXRAM VHYLFH/\AXEK DV SURSHWY P DR HP HOMGHYHEBRSP HADQG FROWKRANRQ VHYFHY SUP DUO | RURXUSURSHINY EXVWIOR | RMILG SO 6RP H
R \WHHWHYA/DHSHURP HGE DW CE®IS (,7 WBeMADy 37567

( AW LQAMMVIQ&?2 3/ 3 DHIQWHIRP R FRP P RQDQGSHHBGXQW $VR ' HRHP B &237 RZQG R WHRAMBQAQ) &2 3/ 3 FRP P RQXQW
SFRPPROXQW  DIG\WHIHZ HHMQR SUH HIFG XQWRAMBAQ) &RP P ROXQWQRWZ G-GE &2 37 AW AHIBQUE-P SIRQUIKW 7KHQ®P BHUR FRP P ROXQWRZ GHGR
&2 37 LVHTXLYDBQAR\WHQ® BHUR RAMDDAQ) FRP P ROVKIUWAR EHH IADOQMBMAS FRP P ROKIWY R &2 37 DOGWHHON®P HR FRP P ROXQIWAR TXOWMD
AMUBMRY/DGSD P HOVLQANIEMRQLVAXEWEIID WH\CP HDAKDAR &2 37 FRP P RO\KOUHKREHY

&2 37 VARP P RQWKDUWH/ DHSXETFO WBE-GRQWH1 HZ <RINGWRAN( [ ROQIH 31 <6(° XQAHMHWANHM PERG2) &

YHDAMHE&2 3/ 3 VP DIHGR &2 37 D5&2 37 FRIGEW\XEWERND DOR IWRSHDNIRQVWWURAIK &2 3/ 3 ZHWHHM &2 37 VH HDMYHRIILIFHYD/&2 3/ 3TWH HXWWH
RIFHY VP IOW DIWRXIK &2 3/ 3 GRHVQRMDYHDERDGR \WMMY Z HIHHAMR&2 37 WVYROGR 7 0MMYDY&2 3/ 3WVYRDGR 7 MM

: HEHIHYHWD/&2 37 LVRUDQ] H3OUGKDYRSHIDAGLQDP DOCHAKDADN AKHUATXLP HONVI R DNRQDVDS ( , 7 XQEHAH, QMIDCS HHH&RAHR D/
P HG-G DIGZ HIQMGWR FRQIMXHVR RSHDM&.2 37 LOVKFK DP DOQHU, | &2 37 FRMXARTXOM | RUE] DARQDYDS5 ( ,7 WIHHIDD Z LAORAEH\XEMANR) H3HDOQGRRP H
W RQUWA CEGILGRRP H RKEHAWDQWDAR W75 6 HMNY \WDAY GIEXWGAR IWMKDBKRTHY $ 5 ( , 7 V\XEWRAR DQP BHUR RUOQ] DARDIDGGRSHDIRTO
WU HOW LGFOGQ) DUHTXLIP HOMDAAVMEXMDABDWY R IWDQQXOON CEGILGFRP HVR WAKDHRTHY

2 XUH HHAWHR I IBFVDHE®DMSDN - &ROPHED* DMZD ' UYH 6X0\M &ROPHD 0 DY @G DG RAUMBEKRHO®P BHLV

2 XU, QMEHNIGEANLYZ ZZ FROWRP © HP DNHDYDMEGIRQRXU, QMIHAZ HEVIWI UHR FKOUHRUDDAOUERWRY) RP . XOW® UBRWRQ)RP 4 PAWOA
WBRWRQ) RP . DQGLIP HIZP HOMRWWRHUBRWI LBGRIXUDKHGSUMOOAMRGHAIRY D RU G R \WHBHRXUMAY( [ KOQIHS AR DVCP HIGG \WH3 ( [ AKOQIH
$FAW DARRQDVUDRIED SRMEGIDWLZ HILBIVKAK P DAIDCY LW \KHE HAXUMA/ DG ( [ FKOQIH&RP P MIRQ WHE6( &, QDBAWRY Z HKDYHP DEHDYDMEGIRQRXU

, QMOHAZ HEVAMXQEHARHKHDAQ) 2 &RESRIDM* RYHCDIRH \WH KDALY | RURUVFROGR 700K



$XAWL RP LCDIVY DIG&RSRDM* RYHIDGH &RP SHODIRQDGG, QrHKR HMERP P WY D/Z HODVRXUERSRIDM* RYHODFH* X.GHIHY &RAHR Y0MQHW & RIGANIG
( \MFVDQG&RAHR (\MFVIRU) LCDGADCR 1LIFHY : HIQMGWR P DNHDYDMEGIRQRXUZ HEMMDQ | XUMUHCP HIEP HQVRUZ CLYHY VR RXUSRGHR %00MCHN & RIBAENING( MLV
DQG&RAHR (WLFVIRU) LQDQADCR |1LFHYZ LWQI RUBXMGHW A VUMD \XFK P HIEP HWRUZ CLYHY 7 KHLQ RIP DMRQRQRXU, QMCHAMLY QRAGDWR WY UHERW

7KH6( & P DQEQ/OD, QMO FEVMKDNFRQEIQ/HBRW SUR \ DJ5LQ RUP DIRQWEM HWVDGRM-UIQ RP DERQUHIDEQ) IMKHY\KDNVLGIHBRURQFDD Z [\ \KH
6( & 7KV, QMO HEVMWFOQEHIFFHAHGDIZ Z Z \FFJRY

SMOHWDQG* LRZ W 6WDWILHY

2 XUSUP Y JROAVWR FUHDM YDOMH DG CHDYHUDMERLYH DG ARP SHIVYHRBOUHM QYR RANKDUHRTEHY 7 KV VHRIRQVHVIRW NH - FRP SRHQWVR RAUBXMHWV DG
JURZ \W DM LH\KDAZ. HKDYHLQ SORHR IXSSRYVWKLY JRDD

* HHQH,7 / RFDIRQVEWDM)\ : H\GHADD HIQVHYIQ) \WHXQTXHUNXUP HOVR \WMIDQWIQRXU HHQH, 7 / RFDIRQVSURSHWAY 7 KHHSURSHWAYDUHSUP DUO RFFXSHG
B WHS 6* DIGFRQMPRMIONHY DIHGLIQZ KDAZ HEHIHYHDHKLIK SURINY VHRXUMY GHHQMHDGGE, 7 P DMMRQY 7 KRHWMIDQMP IWRQY/SHIBQP RIHVRNIZ GGIH 006
WAKQRRI\ EDHGORMWMAY LH R BHUMAPXUMY UMUK DQG GHYHBSP HOADGG RKHUKLIK® WRKQFDOGH HOHDGVHRXUNY DD/ WDQWR | RIFHWWKRMUH LH WRRSV OOG
Z HIBROM P P DIVSURGAURY 2 XUR | LFHDQG COWAHQMMKHIERWRIR VI QI LFDQ® FRFHMDMGLQ' HHQH, 7 / RIDIRYY ZKIFKDVR ' HAHP BHU CFFRXQAGIRU
R WHSRWRIRY  SURSHMWY USUAHMY R LW QXD HG UHQBOUAYHXH DOGZ HARQUROGHYHBSCEGIQQG\R CFFRP P REDMI XMUHIURZ W LOWLY SRINRIR
7 KAVHSURSHMY/J HOHIDED KDYHKLIKH WA DODAWDQLYWS FOOQFRP P HADCR | LFHVSIFHGHLQ@UHSDWWR \WHUSUR LP LW \R GH HOHIQABEDNRQ/RURKHUNA
GP DQGGUYHY WHIEQVR PDQ R \KHHSURSHWAAR P HS QIV7HIRIN ) RFH3URKANRD 3$7) 3" UHNXLP HON DG M QU LFDQAQYHIY HOVRWOP DGHE, WIONIRU
XQATXHGH-B/AKRK D/6HRXUH&RP SO HOMG, Q RUP DIRQ) CHMN 268&,) FUMFDCSRZ HAKSSY DQGRSHDIR IO R

, QUFH HOLY CDIBAHQMUMKHEY KDYHEHHQ DML QU LFDQANURZ W GUYHUI RURU. HHQH, 7 / RFDIRYY ' DIBFHAMUMKHIY DUHSURSHWAY DGR \MIDQMR EHRSHDMG DY
@BAMYLQZ KIFK Z HSURYLGHWIONZ W RQD WHFRIHEXGCQ) DQGEDUF SRZ HJ Z KLGIWHWWDOWV| XQG\RHFRVI RAKHFUMFDOSRZ HU | LEHUFRQQHRAWY DG ADBA-QAU
L UDARKRMUH ) URP WURIK ZHSORGIQRHYIAH  @UA-QMKHIRILY P LARQVIXOUHI HADQGZ HKDG DQDEAWRIOX R XQEHUGHYHESP HYWRDIY

VDXOHIHADVR - HRHP B : HHOAMIQR B WP GDHYI RAKHHSUIRSHINY SURMR FRP P HAQ) GHYHESP HVZ W WSB! GHAVKIKRM U DOG P XGB!
H WOMRQ RSWRQY DG UHNAADDAAR SURYLGHI XUMUHIURZ W $ GAMRIDID  RAUNMIOM] XQAQ) R \WHFRIWAR XA SRZ HUDQGHTXLS WHHSURSHWAMI QULEDQ® HKDRHY
WHYDOHR \WHHSURSHMAY DG FU DMVKLI K EDWIHYAR H IWRUNKFK \MIQV

: HEHIHYH\WDARXUSURSHW DG WP FRGARYHD FRP SBP HQWRXU HHH, 7 / RFEDIRQVVDAI\ GHWRRXU

T SURSHWAISUR LP IW\R GH HOHLOQABEIMRYY DG RMHUNGRZ GGIH DOGWAKGRRI\  EDHGIRYHIP HOAGP DOGQUYHY 6XFK SUR LP LW LVIHHIDED SUH HIHGOUGR WO

UG RURXKWIDONMR H HRAMWHUP DWRQY 6SHAULFOD RXU

1 RILFHSRSHWA/DHSI P DMWR\KAK P RO FUMFI] CAMNYDY) RW HRUH* 0 HIGH ZKIFK KROHVRYHD ' HEDWW HOMR * HHQHRUIDGQ] DARQVDQGDIHARY
(FOAQ RHVHIDHELOWI DVIQMDIHFH MK D/8 6 &\ BHUSRP P DQGOQG' HHOH, QRIP DNRQG\ VP VS JHR  DOG5 HBMRHS WHIO RHR WH@UIHW
CGH HOHLOXBEDMAR/LQ\KHS QAMGE\EAAL KRXQ) SURIMY P DWRQAKAK DV$ WP\ SURPXUHP HWP MBI GH HQH \SORHH SBUDARQ DG UAHIUK DOGGHYHBSP HQW
WM DOGHQILGHHIQ) R DGYDRHGZ HOBRQ/M WPV DQG

1 OBFHAMMNHY GFDAGLOL RIMHOI LLWILQD SU P DMRWHO $ ( ( DWERWIGRU Z KIFK LVDP DNRUL HETRINS FRHW3RQAQWHS QUMG6VBMY | RUQAFRIGHANY
W LF EHE HHD, QMOANHYFHSURNGHY

Z HORXEEDKHG UHIDARQKLSVZ WK \WHS 6% DOGIWFRQAMRRLY

H WQULYHH SHIHFHIQGHBIQ)

$ KUK TXODW KUKO HIFAHAR I LEHSURSHWA/

$  \HPXUG \GHADD HE\SOFH Z LWOKHIELOV R\DIM\ \WHS 6* VXQTXHQHDY LFOQQ) 6&,) DUE$7) 3 BIAUWP HONV  OOG

1 OBAHAMNKHI\R DM HASHAILFDIRYYZ MMQYHY FRIGHHEWP H UIP HAR CFFRP P RDMWP HVHQMMWHWIINE-P DG DG

$ GBNR NJRZGGEH \GHADD HE\N.OY DG FUHGHMIBG SHIRIHIQRSHDMY KLIK® \SHADT] H5SURSHINAYZ W XQTXHHRXUMY RUHQMG UL HOW

+H +H



SHILRDCR [IIFHEWDA\ : KB HHQH,7 / RFEDIRQYDMHRXUSUP DN |RAXV Z HOORRZ QDSRWRIRR R I LFHSURSHWAY GFDMG LQVHBRAXUEDQ XUEDD ANH\KEP DNHNIQ
WH* WDAL: DKQWRQ ' & Y0P RIHUILRQGHWR RUMIRY) P DINANNGRZ GGIHIQWDABILRY : HEHIHYHWDAKHH\KEP DUNAVSRAAWARHI RTRZ 1Q) | DYRUE®!
FKOIPAMMIAY P L HGXVH @ BAVGIRUHQAGGFDIRY/Z W DURBMABMG-QMIDIGUABCEDH SR LP LW VR SXECF WISRUBMRQ OGP IMUMIQSRMBNRQURAY DD
HFDAGZRNRFH O DAYHYHHP SR PHMEDH $VR ' HRP EHU Z HRZ QGHGHIKVG HILRDOR | LFHSURSHWAY WHBUAHQIY R R{URI IFHOG@W
AHQMMKHIER WRIRY DQQXO0) HG UHQEOUBYHH 7 KRHSURSHWAYZ HIHFRP SUM-GR WUHHKLIK UNHY/AOGNP RUH& WY SURSHWAYSUR] LP DMVRWHFWWYZ DMIURQM RXU
1 RWHQO LLILQDSURSHWA/SU P DMWRH M) RUXMUH: DAKIQIVO0 HARSRIEDS WD0 HARIONBIRQYDJGP DRULQMINEAY DIGDQE © GYHBSHESIRSHW 1Q
: DKQWQ' & WAHICEBMGHV ARV

$WHO DEDIHP HYBWDM\ : HDIJUAKYHD P D HRXUSRIWRIR\R P [ LP L] H\WHYOOHDQGRSHDMY SHIRP OFHR HIFK SURSHW\MRAK  SURTRARYHSURSHW
POIHP HMOGEDIQ) PO LP 1 1) WIIQAHANRQLQR GHARP LQP (] H\SOFHGRZ QP HOQG DEAWR DOFCSMICDARADMG Z IWNAEFHIRRYHU.  LGRUDUQ) WHQEOUDAY
Z KHHP DOHNVREGUWRY/SHP W ODIQ) YOFOQNSTFH  CRKUHYHP HOAR RSHIDIYY HILAHARVE LGRUDIQ) HRGRP VR \FDBIOG Z KHHSRME®! DIJWIDNY YHIERU
FRUFMR CFKLHYH YROP HSUAQ) GVFRXQN 06 WHEHYHBRSP HZ KHDZ HEHIHYH SURSHY FRQEMRQYDQGP DNANG-P DG Z DUDQM - HOBR FRQMARA® HYDODMRXU
SRUNRIR DQG FROIGHUGVERVMRQY Z KHD SURSH I QR BRI HUP HANRXUMADAD LF REMARYHY RUZ KHQ FDEMICP DUNAN DQGWHFLUPXP IRV SHYBIQQ) \R KK KRTBQIV
RKHZ \HZ DUDQMOQR GHARP [ LP 1] HRXUB D ROLOYHKMG FEBMICRUVKSSRYWRXUSURSH Y GYHBSP HADQG FESMIDADAI\

: HOP \R\XWETE®D GHYHBS DGRSHDMRXUSRWRIR VR FU-DMKHIGMHUZ RINHOYIURP HWDQGUGFHFRQMP SIRQR ARXAUAVE.  GYHBSQ 7 EXCRQIV
GMIGGWRXVHUARXUAVZ W DKLIK GYHR HILAHR DJGEZ P STARQKXP DQKHIGK DG WHHYLURGP HABAUQ) WHUM HR FBVAKURKIK RAUSDMASDIRQLQWHS 6
* UHDYACRQY &RXGACK/ HIGIKISLQ( GHJ\ DOG( QMURPHIED HUJIQ 3/ (1~ SIRIUP  LQYHAMY LOHHI\ \X AP VOQGRM-UHTXLSP HOWMDABBAEHHHI
FROXP SIRQDGRSHDNY FRIV - DERSWY) VHBRW ( (1 |RIPAX@Q) 2 SHDMRQ/DQE0 DOMDFH 3/ ((© 2 0 ([ MM 9X@QIV  SBHNMAMYIRUP XK R RXU
SRUNRIR LFOQQ) IXCGHIGH/SHWEQQ) WRFEOQQ) DQGUA R SURAVIGHH UBBAIRY 006 SDMWASDIY LOWHDQOO: GEDCS HIY| WIME XWETELON
YHFKP ON 3* 5( 696 \WYH Z KIFK LVZ LGHD BWFRIQ] HGI RUP HDXUQ) \WHHOMUREP HQBD\RADCOQGJRYHODFH 3( 6% © SHIRP OFHR WDCHMDMARP SOQHYDOGI XQB/
: HHDHGDQRYHIODARAR 3* WHDBVE) ROWH* 5 ( 69%\KYH LOHIFK R \KH@XWI] \ HOLY UHSUAHQM) WHKLIKHATXOEIQAR DFKLHYHP HOARQWWH\KUYH

SURSHIV' HYHBSP HQADQG$ FIXAMMROBWDM\ : HH SOQGRXURSHIDMY SRUNRIR SUP DU WWURXIK SURSHW GHYHBSP HONIQ\KSSRWR RXU HHQH, 7 / RFDIRQY
DA\  DQGZ HKDYHMWLI QI LFDQADIQG KRTQIVAKDAZ HEHDHYH DD XUKHNXSSRYWWDAI URZ \N Z KIGIVHYLGQ) DV DECUIHUDI QUVRP SHMYH\XSS® : HSXWKHGYHESP HOV
CRMYMEVDY/P DNAVRAMRY DG GDUQ) RSSRUMMNA/AXSSRWDYR IIEG{UMN DEWMMG B0/ RQLOMHY HOADQGWHH RUAWSIFDED SUH HUSURSHWA/R EHVLI QULEDO®
GDHGSURMEFRP P HAQ) GHYHBSP HOA7R DBWHUH \WAZ HP D DOR SXUKHJ URZ WKURXI K CFTXMMRQY VHNQ) R H HOAMVKAK WEQURNRQY DADMERRYH\ LHIB/ 006
EHBZ WSOR-P HQVRW

&OBAMUCBMDA\ 2 XUFCBABDXMDAO\ LV OP H5DAP DQEIQQ) FRQMXRXY CFFHWAR FCBANOUWHSHRAYHR - P DNHAARQAWRQY LQWHP RWWARWAH | HARYHP DEHUR

1 POQEQQ COLOMHY HOAUDGHDAY R HIEGI XV XVHGEWRP SUMGR XQHXUG SUP DUO |1 HG DMG-EWGFOGQ) WHHIHVR LOQMBMNDM\Z T8V 1URP SXEQF
P DO\HVDQGEDQW

XUQ) VHRXUHGRUHFRUHGEWURP LOMPANRDOBOEY DOGEDQNY

P DILQ) RUGEVE PRQRUQ [PRY RMUNQY  WHUHIMRQKS R FHVEOQP HDXUVR HIQQIV\R RUGEVWBYH DG\ AHMIQFCSMCFRIV. - WHWP LQJ R
G-EVWP DXUMAR HOXUHWDAP DXUMEVIQDD RH\ HIUGR RV FH-GGYHY\KDAZ HEHIVHZ HAIQUALDGRH  RXUH SRXUHM\RFKOQHVIQIQMMWNDAY 06 RU
RMICDGG VHRXUHG G-EVBYHY UHIDAYH R RXURYH DEIFCSABDNKAXUA

WDMCY HIXWY WURKIK DMKDRHVR  FRP P ROWKIUAYIQ&:2 37 DOGFRP P ROXQWIQ&2 3/ 3 NRQAHMMVAKRMII RUFHNSEQLOMR HOVDQG R DGWHUH \MOMMKOFHY/
RSB HBGWIBVIQ&?2 37 DGSIHHWHGXQWIQ&?2 3/ 3

P RQRUQ) FOSCAW DYDOEGIXQEUUHYRVQ) FUAWEROIAYDQGHDAW RN HIQY SURIUP VAR SURYLGHONXIAW VR I XQGLQYHXR HATRAYMAY

SD LY GYLGHIB/DADGYHOXDAY DABDXYK | LEHQVRUXVAR P DQEQRXUS ( ,7 \NTMY

WA RIQ) SURFHHGYIURP \DBVR LQMIMVLO SURSHIA/VR | XQG RXULQYHWR HOATRRYMNY DQG RUHGFHRYHDOG-EWDGG

FRMDAXO HYDDDMY WHIEONV R RUFTBMIOARXUAR CFFRP P RIDMRXUSOQVY| RUJURZ W

+H +H +H

+H +H +H +H



, QB 6HIP HON

$VR' HPERU RXURSHDNRQV LFOGHG WHI RTBZ 1) WHBRMBEBIVHIP HQV ' HHQH, 7 / RFADIRYY S HIIRQDCR |TIFH : KRBAD®!' DB&HQMU D52 \WHU 2 XU
" HHQH, 7 / RAEDIRQVNVHIP HQMFOG-GWH I RTRZ Q) \WE \VHIP HOV

YRW FRUH* 0 HIGHDQG\WHYOGP RH:  DKQIVRQ&RUGRU W HMGWRKHHOD/?) RO HIGH%  &RUIGR)

1 RWHQILIIQD' HHIH,7 / RFDIRY

/ DANDIQGS LU) RIFHYDHLQ600$ QAR 7H D/

GFDIRQAHYLQ) WHS 6 1 DA UHHWG\RKHMOD/E 1 DA 6XSSRW RIDIRY/  3URSHWVIQWMKE \HIP HQADVR ' HRHP BHU ZHHSH LP DMVRWH

. DKIQWQ1 DA <DGLQ: DKQWY ' & \WH1 DYOCS LUS\IRQ3DM HX/B LYHULQO DY MG00GWH1 DYDSXUDAH: DUOHEHIM) DKOUD' LYMRQLQO LLILQD
t  5HBMRGHS WHIDOO+ XQWL $ OELP D DG

1 OBFHAMNKHIYIOL RWHOI LLILAD LFOAQ)  RZ GHEWURKIK XQFRQRICDMG UHDCH DM NALQAHIMU

+H +H +H +H

$VR' HPERU " HHQH, 7 / RADIRQVARP SUMHG R RXUR I LFH DG @AW AHQMNMHTERMWRIRV SURSHWWA WBUAHNY R WVDXOHI HHAQRSHDNRY/
Z K®15 HIRDX | IFHARP SIMHGHIKWR \WH SRWRIRV SURSHIWY RU R IWVDOHIHAQRSHDIRY/ 2 XU KRBADB' DB&HMMMIP HOMFRP SUMHGR R-HSURSHW

LQO DCDADY 9LLILQD

) RULQIRUP DARQUADIY VR RXAMHIP HON WHHARL RM R RAUFRQRIEDAG LOGADONIAMP HON Z KIFK LV LGFOGHGLQDVFSDDAMVHRIRODANHHIGR \MLY$ QX005 HERW
RRP . EHIQIQ ROSIH)

+ XP DQ&DSIMIO

2XU: RNRIH$VR ' HHPEHU RXUZ RINRFHZ DVARP SIMGR HP SR HVEDWHGIQO0 DY @5 Z KHHZ HOHKHIGHOWMMHG 7H DY 9 WIQD $ @ECP DOG
: DKQWR' & 2XUZRNRFHKD/YDY IQ) H SHWH DGLEFOGY

i OXN@Q 7THKQADY  HP SR HV 6NGGWIGSRHMRIY Z KRSHIRP P HKOQFP DOMIGH P DQEQRXURSHDCY W kP VDG HYLFHRUBX@QIV
RYHDD

2 SHDARQ/0 DEIHP HQV HP SER HHY - 3URSHW P DRI HYDQG\XSSRYWE | Z KR VXSSRYRXUMDQNAXMRP HUGH-BY

$WHO DIIHP HQDQG/ HDIQ)  HP SR HYY - &XWRP HUICAQ) GOGHYZ KR GUYHWHI LDGADOSHIRP DFHR RXUDWHV

" HYHBSP HQNQG&ROMKAMRD — HP S HHY 3URVIPAP DD HYDOG\KSSRYWAH Z KR GUYHRXUGHYHERSP HABLSHICHOQG LOMIRUGHLIQ

) DFHDGS FARQMY  HP SR HY 3UR HAURIDYZ KR P DRI HRXUI LDGADCCRRYANA

&RP I 6XSSRWXPURY  HP SR HV , GFOGHYA+ XP D5 HRXUAHY , QYHIRLS HIDRYY , QAW HQN / HIDDO DN |, QRUP DARQ7HKQREI ) CAMW 6HRXUMY
DOG&RSRDMS P LODAYHEXSSRW

$ 6HQRJ HIGIKS HP SR HV 2 XUBMCHWAHDG&RP SIQ GOGHY LGFOAQ) RXUL [P H3( [ HRAYH2 11 LFHY Z KRLQMIDAHZ LM RAUMROGR 7 OMAMYDOG
\KDUHKRTHY DQGP DRI HRXUBXMCHAMADAD\ | XQRMRDCCRARMY UMN DQG RYH DAY

+H +H+ +H H

,QWSSRYR RXU HHQH,7 / RFDIRQ/MADAD\ DSSUR] LP DMY RGH\MLGR RXUHP SR HHVADW JRYH.EP HOWAUHEHONY

: HRSHDMLQP DINHVIQZ KIFK Z HFRP SHMI RUKXP DQFDSMID:  HUHD RQRXUHP SR HHVVR GUIYHRXUNKFFHW DG Z HVKSSRWWKHP Z WY DYDUHIV R SURIULP VAR HIKOGRH
\KHUZ RINSORHHI DI HP HOADQG ME | XOLEP HQWV

&XWMUHDQG: RINRUAH( QIDIHP HA - HGHYHERS DQGUHGQ RIFHRXUPXAMUHE, HP SKDMJ LQI RAUFRHYDOH/ LOMADAGE, \WHIRMOHDRRQ P CRNO HWEQBYI RU
$ FFARQEELOW &RP P W HQWZHIP Z RIN , QRIUNY , QCRYDIRQ 9 DOH&WDIRQDQG( [ FHIBIZFH 7 KHVH YOO DUHLQMXGHG\R VHYHDYDFRP SDMR RXUZ RINRIFHVRIQRIP
EHKDYLRUDQG | XHORXUNKEFHW

: HEHIHYHLQHMXDORSSRWMQW HIIDIHP HQAIQGHMEY $ @HP ST HAVP XWAIGKHHWR RAUERGHR %MHVERIBAENM HKYH RXUZ RIN RIFHDQQDD \RP HDKUH
HQI DI HP HQAMXVHRH | HHEECAN R HKOGRHHQ) DI HP HQADQG EHIHYHWDARLY KDY KHSHG XV DFKLHYH DQRAO0 BRZ RINSOFH - KRGRWY | RURYHUD GHADGH

&RPSHODIRQ3 IRILP 2 XUFRP SHODIRQSKIRRK LVGIYHDE CAFRXQEELMY Z KIFK BAXAVIQDSD | RUSHIRUP DOFHWKRMUH 2 XUFRP SHODIMRQSIRIUP LGFOGH/
EDHVODY  CQDQQXOCFDK ERVSIRIUP  EDHG ROWHCRKUHYHP HOAR LQEYLGKOD EXMCHWXQUWINGEFRP SDQ. REVIRRYHY KHDBK DG Z HDOUHEHCH W DUAMHP HOADYLQIVSTDIR
ZI\WDFRP SO P DRK



ILCDGADD \KSSRWGGONQ) SIRIUP V DIGHP SR HHUFRIQURQSIRIP Y :  HOBR JUIQAARP P RQHNXW\R DG, | XOMP HHP SR HVDQG SURVIGHRXUNHIRUGDG KIS
DOGKLIK SHIRIP HY/Z LW \KH CELOU \R HDLQ DEAWNRDO) UDQVWR DD QWHULQAUMVZ LKARRHR RAUNKDUHKREHY DGR LGFHOAHRONRD

: HIBHQ) DQGEOHY : HYIHZ Z HIBHQ) DVLGFOQQ |LYHSIADY 3K\ MFOD( P RIRIDD& DM ) LOCADTIIG&RP P XQW : HGMIQSURIUP VAR \XSSRWWIFK R WHH
SAY : HAUA® LFHWZ HIEHQ) BHDYIRWKURXIK DSRQN GUIYHRSIRIUIP. HIFK\ HIU ( P SEA HVZ KR DFKUHYHWH SR QMKUAKRTS UHRHYHUHSRIRQY/LQP HAFDOSUP P V
RUIXQB/\RZ DLB/AHUKHISN \DYLQIVEFFRXQWV - HEHIHYHWKY SURIUP. HKOGRHY/HP SR HHZ HIBHQ) DG UHEEVP HAFDCFRW

60HVLYDNH SOVR RXUHP SR FHZ HEBHQ) @UJHD Z HIKWGLQWH3K MADCE@U 5 HRIQ] 1Q) WY Z HFRQGPWRE \BIERHG\OD HIV WRQQ) RQDDRYRQ) EDLY : H
DOR P RRWURXUZ RINHIATARP SHODINRQFMP VR P HOKUH\WHH | HARYHHWVR - RAUND HIV SURIULP

: \WZ HIEHQ) DOG\VOHVIQP LG GUQI WH&29,' SDGPIFLQ ZH

FROXEMGZ W P HAFDCH SHWIQGHYHBSIQ) DQCBSURTAK RV HD RSHIDMRXUSURSH WY DG Z RISTRH/
UATXLUHG RXURQ VM SURSHY RSHIDINRQ/NEH VR XVHE2 37 SURYLGHG SHIRICSUIRARRYHHTXLSP HIMKFK DVP DN JERYHYDQG KOG \OQUWY HJ DG LP SBP HWRKH
SURFHEXUDCRKOQ MR HIKDFH\VFSOUDNRQ OGP LQP 1] HVSWHIG

LOAMMMS HKDGRHGFBOQQ) P HDAXUAY SOMEXOLD | RUKLIK \RXFK DDV OGG | @AKUTRHY

SIRMGGMI@IHSURP R SURSHARADOGWECACQ) SUTRIAHY DQG KOG\ HWBIRQY | RUSURSHW FRP P RQDUDY DG

KOGP RWR RXUHP SBR HY/ RKEHAWDQRQ VM SURSHW RSHIDMRQ/ME | Z RINTURP KRP HIURP P LG 0 DK XQIDKHHIGR 0 D Z KHOP RWEHI QUSRI \RWHUGRP 0O
Z RINGFDIRQVRQDEL Z HND IREMRICEDLY

+H +H

+H +H +H

700N HHESPHOA: HOP \R DMEPAUARIQDQG GYHBES RXUNRS VIBQAKURKI KRAMKHIHP SBR P HOWA FBILQREHMR HIKOFHRUBBQABRRD' XU RXUZ RN RFH
JUZ \R\KSSRVWHBEMMMRHDDIURZ \WOGZ HKWG  HP SR HV ,Q HP SR H/G-EDWGWHERP SDQ. UAXKGMY LQD DIMMRQUDM

: HRIHURBSWBORQ) SURIUIP VAR DOHP SE HY LGFOGQ) HSXFMRIDODAMBERH| RUFRTBI H GYHDGG YRIDMRIOGH BHSIRIUP V DQGFRYHUDEH SHQHVI RUGEHOAY
DQGRHWIFDIRY P DI HP HQADQG GOGHIKLS FRAUMY NA WAWRQQ) DIGLQGAMY DG SUR FMREICARY HIHFHY ) XUWHU Z HR T HUQMOQWLS DOGP HIRIKLS SIRIUP VAR
| CAOBMWMAQ) DGOONQ) [P RKHY

&RPPXQW( QIDIHP HQA HHFRAUIHHP SE HHHIDIHP HOAZ L\K RXUFRP P XQANA/AR | CFLOMIAM SHYRCDD) URZ \ DQG FRQGHRANRQ DGR HKDGRH RXURLMY HOKLS Z WMLQ
RXUFRP P XQWHY : HSIRYIGHDSMMRP | RUHP SR HAAR HIDIHZ WK FRP P XQUIVE, FRQUEXIY WP H HIRWP RH DUGH SHWYH Z KIFK LFOGHVSIRMAQ) HP SR HY/
HIKWRAYR SOGWP HSHA HIAR HY DIHLOQ YROQAHUCRAYAAR VHYHRXUFRP P XQW GLHA® LODFRP SIQ RUDQ] HG WP RUGAYIGOO RP DA2 XUHP SR HAAHDRN
FRP P XQWV QRO SUR IWI RUS R SRUDMJLYLCY JUBQNDQG | RUYROQMAMP HFRQUEXIRYY : HHP SRZ HURXUHP SB HAWR EHFRP HIQYROYHG DG | XHORXUNKFFHWLQFRP P XQW

SDNGHIKLSV
&RP SHAIRD

7KHFRP P HIALDOW-DOHWIAMP DNHAVKLIK® FRP SHIMIYH 1 XP HIRXVFRP P HIADODQER B/ FRP SHMZ W XVI RAMIQN 6RP HR \RHSURSHWVARP SHINY Z W RXWP D EH
QHZ HJRUQP RIHGRUIEGIGFDIRY RUNHARP SHQY SURSHWAAIRZ GHYP D EHZ LA \R DAR-BABZ HUBHQN : HOBR FRP SHMZ W RXURZ QWDQW P OQ R Z KRP KDYHWH
I KR \KEBDHWHUNGTFH 7 KHFRP SHIMWHHYURP HONVRUGDIQ) VDI HAMGFRUGHIED B DQ®P B-UR IIRRYLFOAQ) [P RY REHMIQIV FKOQIHVIQHREP LE
FROGURQ/DOG\KSSO R DQGGH-P DG RIVGTFH 7KHHICRRWP D P DNHIVAL LEXOVRUXVAR GDHH MM YOFOQASIFHDQG\STFHDWRADAMG Z LW | XWUHGDHH SWUDIRQVDN
UHQBOUDM/ARDADUHVK | LFLHQAR SURGXFHICFA-BBEGIRSHDIY FDK | GZ V

: HRAFDIRDD ARP SHMIRWHOFDAMRQR @G DG ARP P HADCEWRSHWAYZ W P 0 HQMW LGFXAQ) RKHUSXECF® \WDEHGARP P HIADGG (L, 7V &RP SHIVRY/IRU

XK OFDAMWRQVP D KDYH BB J UHDMUI LA DOUHRXUAHV KD RAY/ |, QDEAWRQ RXURRP SHIYRLYP D BHZ LAY R CFR-BWEBZ HJUAMUOQY RQWHULQYHXR HOVRUP D
EHZ 1Ay \RICGPXUKLIKHJBYHIIH



: HDORFRP SHMZ WP DR HQMW LFXA Q) RKHUSXETFO WDEHGHRP P HIADCRILFHS (1, 7V 1 RUFEBAID 7 KLYV FRP SHIVNRQFRX@ DEYHYHD OH HANRXUDH WY \R UDNVH
FEBMIY HP D GHHGWR I XOLORXUFCEMUDIADARD\

, QOEAWRY Z HFRP SHMZ WP 0. HMM¥Y RABBON, | WHHLY DLGFU-DHLQWHFRWVI RUXNVR UABIQHP SER HAVRULL Z HRKHZ 1VHI DOR DAEPATGE BABQVKRK
HP SR H/ RUBXMGHW DG RSHDIY UAXOVFRXG EHOGHYHD HIHRMG

WP $ 50N) DRRY

GHNVRW EHBZ. DUHUMNYOQG XGFHVIQNA UMY \R RUBXMQHN DOGWHRZ GHIKLS R RAUM-BXUMEY 7 KHVHUMNY DG XGRHMEQIAVP D GOGWR RARRP H/WDVRX
DGYHYHD O HANRXUI LCDGALOCBRVMRY UAXOVR RSHIDAR)Y FDWK | GZ VDG CELOW \R P DNHH SHRMG GMMEXNROVR RAUHTDWKREEHY < RX \KRXTSFOUH X@® FRUG-UHIK R
WHHUMYDQGXGRHIIQNY DR Z M OOR WHIQRP DIRQLOWYS QOO FSRWRQ) RP . DQGIW( [ KIEW LGFOGQ) RAUFRQRICDMS | LCDADOWIAP HOV DG RM/
WHHR I ROKH\ HUHGG' HHPBU ((FOGGLODV-EODMV-RIRQDAKHHIGR WY WSRVEHILQRQ) RQSDIH)

5 DMVS WRADMS Z IW WHS HDO( WM, QGXWM DQG 2 XU3 URSHIMHW/

2 XUSH.I RUP DQRHDQG DWHAYDOXH DUHVKENFAR LAV DXRADMG Z LW RUSURSHIARY DQG Z I WHUDCHABMLQGXMAL - 5 HICHWEMMLOYHAR HOVDUH\XEMPR YOURXY
UMWV DQG | OFXDIRQ/LQ YOOHDQGGP DOQG P OQ R Z KIFK DHER RIGRXUFRQIIRO 2 XUSHIR P DFHDQGWH YODHR RAUUHICHWEIMDAHNVP D GHRICHGHWR FRIAMRQVIQ\KH
JHHIOHFRERP\ DOGWHU-DHABMIGEMA Z KIFK LOWMD FRXSKDYHOQDGYHYHH | HRARQRXUI LCDGADCERMRY UAXOVR RSHDIRYY FDK | GZ VOGCEMOV R P DNH
H SHANG QUIEXNRO/AR RANKDUHRTHY 7 KHHFRGAWRQVLGFOGH EXWIHQRAIP \AG\R

GRZ QU IQDIRIO W IRICDQG GFOCHRERP LE HYLRP HW L(FOGQ) LR DH/LQWHXQHP SER P HOWDAM DG LQ GIRQRUGH OIRQ
FRP SHMRQ| URP RKHUSURSHWNY

WHIB/LOR! | LFHUDOHABMWKDAP D DGHYHD O HRWXMUHGHP DOG LFOGQ) WBFRP P XY DQG| Gf LEGIZ RISTRY

GHAURIDAY GFO0SDCHABMP DNHNRQEURYY \KAK D/RYHIXSSD  UHBANRQIQGP DG 00GGFUDIQ) WHBODM/

+H +H +H H H H H

GFIQQ) UHDCHIBM YDODMRQ/
BGYHYHGHYHBSP HQVARFHQQ) RNV Z KIFK FRXG O I HRARXUCHOW R FRPAHVBQGH HRXAMGDHUHHZ DY
DOHYHABIH/UAXANY) 1URP \WH&2 9, SDQGEP IF DQGMP LOUSDQEP LY DR Z W UAXMRRYHP HOUXUAY LOXYMS\R SURYHONSUHDG RQORXUBMHW \RHUWHDO

HABMLQGAY DOGDIRDD U RIDODG GFOCHRERP IF FROGURY

JRYHCP HNFUNRQ/ DG LQMDRYHY LFXAQ) UMY DXRADAGZ W WHLP STAAR SURRQIHEJRYHP HOWKXERZ QVDGEXGIHIY WHERNRQ/RULP SDXHY \KFK D/D
WBANROR UHQECUAYHHY QRO UHIZ IR GDAHYDQG RUBBAHGRUIGHD H3G-P QG| RUDGAWRIDSEIFHE RAUIDAILE FXKRP HY

LCRUDICQ) RSHIDIY FRW LFOGQ) LOXUDGFH XM BDOHXBM\E] H/OOGRM-UH SHOMY \RP HR Z KIEK Z HP D QRABHIEGIVR SDMWURKI K \RWION
LCRUDICQ) YOFDGRHY DG \WHGH-G\R SHIRGFIM UE0U U{RYDMOQGUH GDHVEIFH

LCRUDIQ) LQMIWADAY DUG XD/DCEON R 1LOGAQ) RQFAHBBEGIWLP VRUDADD

XOMOHMNV R [LDFAQ | RISRMMOSXUKDHYR RXUSIRSHW

DOYHYHAKDOQ NV IO DARQRU] RQQ) @7V

SRMMCLEEL O \RVHEXUH DG XOMLQAUDH

DOYHYHFRQHNHFH/UAKANY |URP AVICEMMUEDGRHY (DMUICAVDAMY WURIMAIFVRURVR Z DU 006
SRMMOITEON XQEHHYUREP HUBCRURKHUQY VRUBHI XOMWRQ/

+

+H +H +H +H+ H H

2 XUBXMQHWP D EHDIHAWG E\ DEYHUHHARGRP IF FRQGAMRYY 2 XUBXMCHIP D EHOIHRAAMGE DOHYHHRGRP IF FROGUR/LQWHS QUNGE\BIM/HIRGRP\ RUWD
HABMLQBMY DVDZ KRBIRUB, WHEFICHRERP LF FROGUWRQY/LOWHP DINAVIQZ KIFK RXUSURSHINY DHEFDMS LFOGQ) \WHLP STAAR KLIK XQHP SR P HWIGFROMGHG
FUEWS GHYHHRQRP LE FREAMR)VFRXGBLGFU-DHWHONHIKRRGR WIQVHIFRXQMIQ) [LGDADOG! LEXANY LFXAQ) EDONXSE [QRYHR RIHHIOERZ QMOR
EXMQHW DQGDY/DUAKOVRXGLGFU-DHWHONHIKRRGR \MDONGH DX ROWHUGDHREDI DIRQMR XV 6 XFK FROBURQ/FRXTS DOR GFUDHRXUMHIKRRGR \KFFHM X®
UHGHZ QY WOV DVDYRIEGIMIP VRUGDAQ) YOFDQNSIFHIQH MY SRSHWA/RUGHE ® GHYHBSHGSURSHINY |, QDEAMRY \KAK FROGURQVFRXGSLFUDHWHGYHR AN
WDIZ HP D QRABHCEGI\R RARIQQH. 1 L((DAQ) | RUGHYHBSP HONRMMEY UHICDAQ) R H MY G-EWEFTXMMRQY/RURKHUFDBMIDUATXLP HOVDASDRIEGIMP V L DAID



: HP D\ \KII HUDGYHIHFRQWMTXHGRH/DVD UHKOWR - RXUUHIDGRHRQ UHQEOUHYHXHYI RURKULQRRP H © HHILQUAYHDHI URP UHMY RXUSURSHWAY &HIBQR RXU
RSHIDAY FRUVGR GRAGHAHWDLID | OFMDMLQUADNROVR FKDQI HYLQRXUUHEOUHYHIH 7 KLYP HIQAKDAKHHFRIVZ LOCRAGHHAOUD GROHOQGP D LGRUHDHHYHDLL RXU
UAYHHVGFOCH

) RUQZ WIQVRUXSRQH SILDIRQR H MY GDHY Z HIHHIDD P XWAP DNHLP SURYHP HOVDGGSD. RM-UGDUQ) FRAVIRUZ KIEK Z HP D QRABAHYHIGRUDFGUON : H
DORP DNHEX(@Q) UHIWG FOSMIOLP SURYHP HQVI RUZ KIFK \MIDQWP D GRABP EXUHXV

;1 RXUSURSHM¥Y GR QRAIHIHIDM UAYHOXH\A  LELHQAR P HANRXURSHIDIY H SHAVDQGFOSMIDFRWV Z HP D GHHGWR ERWRZ. DEAWRICEP RQME FRHMHHFRIV | Q
\KFK ALLRXP IR/ Z HZ RXGSONHD KDYH®EZ HUSUR IWRUSRMED LGPUBRWHY : HP D DOR I LQGLQVKFK FLUPXP WEIFHV\KDAZ HDUHXTEGIVR ERURZ \R FRYHKAK FRWV 1O
Z KLIFK FDHRXURSH.DINRQY FRXCS EHDGYHYHD DI HRMG

, QOZAWRY \WHARP SHIMWHHIMUREP HQVRUGDIQ) VO HAMSFRGHIE® B DQP EHUR | DRRYLFOGQ) P RQY RKHMIQY ABQIH/ GHWR HARRP LF | CRRYAXFK
DV\XSSO DGGH 06 7KRHIDARYP D P DNHIVAL IEXOVRUXVAR GDVHH MY YOFBQASIRH DG \VSOFHDARADMG Z W XMUHGDHH SLUDINRQY DABHROUDM/\KDADUH

K LHHQAR P HHARXUMKRWMP FCEMUIODHHD/

: HUHD ROWHCELON R RAUMCDONWR SD. UHIADQG Z RX@ EHKDLP HGE\ WHULCDELON VRGR\R 2 XUSHIRIP DFHG-BHIB/ROWHIEOV R RUMIOMR | XOLEDXHU
GDHREQIDIRVE. SD QI WHUUHQEOSD P HVIQDWP HY P OOGHJ$ VD UAKOVZ HZ RXGSEHKOP H3LE RHRUP RMR RXUP DUV RUDQ® BHUR RXUVP DBV
Z HH\RH SHIHIFHILQDGADOG! LEXAY LFOAQ) EINXSH IQRYHR  SIRRQYHEJIRYHIP HONKXAERZ QRIJHHIOERZ QMOR BMGW

. HP D EHDGYHUHD DI HAMGE\ GHYHESP HOWFRGRHLGQLQ) RXUP DNRUMCDQNVRUWHS 6* DG IWFRQADRRLY LOFXGEQ) SURBQIHG VKXWERZ QVR WHJIRYHLGP HOW
DQG DRAMDO RUSRMADO UHEXFARQVLQ JRYHLGP HOMSHOEAQ) ILIHAQ) NGRZ BGIH DQGWRKQRE)\ EDFGOPAVMMWEY $VR ' HHP BHU RU  QUHMAMION
CFFRXQAGIRU R RAUNRECDOOT HGUHQBOUHYHH WHRUHHOUI AR \KHHWIDON DFFRXQAG RU DOGWHS 6% RXUMLI FWMIQMIFFRXQMG | RU " H
FOBXOAMOGROT HEWQEOUWWHXHE, PXAEOLQ) B WHKP R P ROKO FROMRMOCEDHUHQV GG HMP DAGP RQNO H SHOHUAP EXYHP HOVXQEHUDRYHEDH/IQRU
SRWRIRDVR ' HRHPEHU Z W U DBWR SURSHWNY RZ GHEWURXI K XQFRQRIEDMG U DCHABMNRLQWYHMUAY Z HLGFOGHWHSRIWNRQR DOQXO HG UHQBCUAYHH
DERFCEGIVR RXURZ GHIKLS LMY RUDGAMRDOQ RIP DARQUHIDEQ) RANIONFRFHODIRYY UH HAR\WHVHRIROHIN®G:2 & RFHMDNROR 2 SHDIRY Z MMOQWHWHRIRD
HUVBG:0 DIHP HOA VAXWIRQDQGS OMYR ) (DGR RIBUMRQDGS HXWR 2 SHDIR)Y

0 RMR RAUGDH/Z W \WH8 6* SURVGHIRUDVHIHY/R RRH\ HOUWP V 7KH8 6* P D WP LCDMIWGEDH/LL 0P RQY RKHUUDRQY \KH8 QWS 6 MM/ & RQIIUAW I DAY\R

SIRMGHIXQAQ) : HZ RXGEHKOWP HL D) R RXUMLIHWMIDQNI DOR P DNHUHQBOSD P HIMRXVRYHUDDH WIE-GSHIRGR WP H LFOAQ) DVDUAXIR DSRRQIHG
JRYHIP HOMKXAERZ Q RULL \WH8 6% HBRVR AP LLDMVRP HRUDER W ®DHY DG \MH\VSIFHFDQRAEH UH GDHE ROVDM CRRY \MP V

$VR' HHPBEU R RXUR I LFH DG @B FHQAMMNKHIBURSHWA N\ RIECDOOON HEUHQEOWYHHZ DVIURP * HHQH, 7 / RFDIRYY DQGZ HH SHAARP DQEIQD
P LI KLIK UYHOXHFRGAHQADIRQ! URP SURSHWNALOWHHEFDIRYY $ BHBAIRQLQIRYHIP HONSHIEQ) BN WHORYR WHJIRYHP HMNDQGIWFRRRLY KK
D/NIRZ GGEIH DOG\WAKGRE\ EDHEGH HQH DG VHRXUMNY CRYMY LOWHHEGFDNRQYFRXTS CEHYHD 0 HAARXUMOM CELON \R | XOL@BDHREQ DIRYY 3. GDH/RU
HAULQR QZ GDHYDIEIP WARXUI XMUHIURZ W URP - SURSHINALOWHHEFDIR)Y 0 RUARYHU XGRHBIQ U LAY WHSRAVQINI] RUNXMUHUBHBAIRQLQIRYHP HONSHAQ)
ELJHIMGY \XFK CRYI\NY FRXTS DOR GFRUDHRUGHD GDAQ) CRAVW | URP WOV HQ) DI HG LQ\WHH RN

2 XUIXUMUHCELON VR XHDIURZ W DQG LDMVHFDSMIOMURXI K GOV FHOMUMKHIIGHYHERSP HOAWP Dy EHDGYHUHD D I HAMG \KRX@S Z HVKI THUDGRWR | XAMUHGHYHBSP HOW
RSSRUMQUEVZ LY. RXUGDM FHOMUIMKHIPXWRP HJ " DIBFHAMUMKHIY KDYHEHHD DML QU LFDQA URZ \K GUYHUI RUXVIQUHRHQAY HDLY HITEQQ) XVAR GHYHBS DG SOFHIQR
HYFHIX@ REPXSHG QI WMIDQMBURSHWAY Z WK ERQ) WP B DG UHQWAFDIIRLY | RUXVMUHIURZ \K 7 KIVH SURSHNY KDYHJ DLCHIHG\WHLQMINR - RANGHLQYHARY
HIEQQ XVVRUDVHFCSACE, VHIQ) RZ GHIKLS LQMBMVKURXI K NRLQAYHOMUHIKRMU LQUHFH HOLY DAVDYRIEGISUR WP DUILQY DOGWR D5S® WHSURRH-BARZ DB/RKHU
GHYHESP HAWRSSRWQUAY 2 XUCDIBFHAMMHTIRAW LY FRIFHQADAG Z W RHPXEP HU | | \KDNBAMRP HUQR BRI HUFKRRA/AR DIBFDM GYHBSP HWRSSRIMQWANAR XY Z H
P D KDYHEP LG RSSRMQMA/ VR FRQIXHR XVH DB FHOAMMKHIY DVDJ URZ \W GUYHUDGE SRMEBIRXUFHR | X\UMUHFCSAID



: HP D \KIIHUHRQRP LEKDLP LQWHHYHOAR D GHRIGHLQ WHU-DCHXIMP DUNHARUI HOHLDOHARGRP LF FRQGMRVIQWHO LG $ VBQWF UHILRY SCUARX@LD LOWH
* UDMJ: DKIQIWQ ' & 9D0P R HUHILRY RULQ SDUARX@UEXMQHN/SDUNY 0 RWR RXUSURSHWAY DHEGFDAGLOWHO G $ VBQIF UILROR \WHS QAMG6\BIM/ SDUFXTLD
LQWH* BDAE DKIQIWY ' & YO0 RIHULRY 2 XUSURSHWAYDUHDOR R WO FRFHMDMGLQBEXMQHW SDWLQZ KIFK Z HRZ QP RMR WHSURSHIY &RQHTXHO® RXU
SRUNRIR R SURSHWAV LY CRAEURDED GMMEXMGJHRIUISKUEDD $ VDUAKOVZ HZ RXGSEHKOP HGE\ DGHRICHLQWHUHICHWEMP DUNAARUIHHIDOHFRGRP L FROEMRQVIQWKH
0 1G$ VIO BILRQ \WH* WDAL: DKIQIWR ' & YO0 RIHUILRORAMHEMGHV SDIWLQZ KIFK RXUSURSHWAY DHEBADM

T HZ RX@G\XI T HUHRQRP LIFKDUP UL Z HZ HHXQEEGIVR UIHHZ. RXUGDVH/RQIDYR.IDEGIWLP V : KHRGDH/H SILH RAUIIQVP D (RVHH. RUP D WHHZ RQWUP VOW
| DYRIIEEGIVR XVKDR\WWH\MP VR WHURIWLCDOBDAY |, | DWIQAYCFDM/DSURSHW Z HFDQH SHAWRH SHIHFHDYORDQR | RAVRP HSHIRGR WP H DvZ HODV LCPXUKLIKHY
GDIQ) FRIWWDRZ HZ RXG@NHD LRXUL DWIQNHIZ V $ VDURKXOVZ HP D BEHKOP H5U Z HH SHIHFHDKUIK YROP HR \WIDQ/AG-EDWUH DAWHHIGR \WWHUGDH\MP V

. HP D, EHDGYHJHD DI HAMG E\ WHIGVIQWHR | IFHU-DCHABMIQGA %6MGHMA DHLGRUDIQI® SHIP W) HP ST HHWBFRP P XY | Bf LEGIZ RINVAKHEGV
RSHDZ RNSOFHVDQG\MBFRQ HIMAQ) 7 KHIHKDY DR EHODWHIGR EXMCHARY/ XM LQJ KDHGR | LFHOGG R Z RINGQY \STFHY 7 KHHSUIRIAHY HIEG EXMGHAMAAR BEFH
WHUVGTFH U HONV 7 KRHWHIBY VRP HR Z KLFK FRX@ SRMMDED DFFHBUDMDVDUAXOR FKDQHY/IQZ RINSUTRIWFH/GAUQ) \WH&E2 9, SDQG-PLIF FRXGRYHMP H
HRGHWHRYH.DOG-P 0061 RUR | LFH\EFHOG LQVME) STFHGRZ (7 DG SUMWKUHRORFXSIGR.  UHQBOUDAN OGG SURSHW YDODARYY

. HP D HFRXQWMUDMI QU LFDQAG-RICHLQWHYDOXHR RXUUHDOHWIMM 7 KHYDOHR  RXUUHICHWIM FRX@S EHOGHYHD O HRAMGE JHIH.DOHFRQRP LE OOGP DWW
FROGURQ/FRICHAMGWR D\GHALLLE SURSHWW DP ONAARNXEP DINHAVD ELRDIGHUHARGRP LF UILRQRUMHR | LEHUDCHIMBMLQBAOY ([ TP SBVR \KAK FROAMRQV LFOGHDEIRIGU
HARQRP LF WHFRMRQ GRIQQ) G-P DQG 005 G-RUDHVIQP DUNAAHMEOUDAY DG RUP DINAAZYDOHVR  U-DOHKBIMDAHN | RXUU-ICHWEIAM DAV QILFDQ® GHROCHLQYODH LW
FRXG UAXOQRUHFRIQURQR P SOLP HMRKAY 0 RIRYHJ DG-RICHIQWH YOOHR  RXUUHDCHDM FRXES DGYHYHD O HAMKHDP RXQIR ERWRZ LQIV DYDMEGIVR XV XQG-U
1XAMUHFUHEWIA O DG RKM-UGDD/

: HP D' QRAEHCEGIVR FRP SHMVXFFRM X@ Z I RAHJHOWAH/ WDARSH DM LQ RXULQGXWAL - 7 KHFRP P HIADOUHDCHXRM P DINHAVKLIKO® FRP SHIMWH 1 XP HIRXV
FRP P HADCSURSHIWY FRP SHMZ W RAUSURSHIWY | RAMMIQV \VRP HR \WHSURSHWNAYFRP SHINY Z W RXAY/P D EHQHZ HURULQP RIHGMUTEIGFDNRQ/ RAWWHFRP SHIY
SIRSHWMIRZ (HYP D BHZ L)) W OFR-BWIBRZ HUUDRY KR DUH CFHHBMBE® VR XV |, Q BBAMRYQ Z HARP SHMI RIWHOFTXAMMWRQR @G 0GARP P HIADCEURSHWAYZ W P D)
HAMWY LFOXAQ) REHISXETFO \WDAHGHRP P HADORILFHS (|, 7V FRP SHIVRLY I RAVHK CFIXAMWRQVP D KDYH\XEWERQADD JUHDMUI LCDGADOHRAUAH/WDRRXAY RUP D EH
Z 1Y) \R CAA-BWBZ HJUAMLGQ/ RQWHULOQYHXR HOV RULCPXUKLI KHUBYH I H

5 HOOHMDMLQYHMR HOVDUHIATXIG DQGZ HP D GRAEHDEGIVR GASRHR SLRSHIA/RQ DWP HY EDUYZ KHQZ HGHMP LOHIMYDSSURSUDMVR GR\R 5 HICHWBM
LOMHAR HONFOQEHGL | LEXOMRVHODOGE FROYHYMR FDK TXEND HSHADED Ul P DHNVRQEWRYY LFOGQ) BIHABMGLEQ) FROEUMRY DHRNDYRIEG! 6XFK LAITXLAW FRXT
P IWRXUCELOW \R | XQG FOBMIDHHB/RUTXIEND AKOQIHRXUSRMRIR R SURSHWAYLQUASRQHWR FKDQI HVLQHARGRP LF RURKHUFRQBURYY 0 RUMRYHU XQGHUFHAMEO
FLURXP WBGFHY \WH, QM5 HYHXH& RGHLP SRV SHIOWYRQDS ( |, 7 WDNHTY SURSHW KHTB| RUGWKDQWE R\ HILY OGP IWAKHQ® BHUR SURSHWY IWDQ\HTIQDJILYHD
\HU

. HP D\ EHXQDE®IRH HAXWRXUSDOQVMR GHYHERS DOGMRCDOSURSHIARY $ GRRXIK \WHP CNRUMY R RAULQAHAR HOVDUHIQRSHIDMY SURSHWWY Z HDOR GHYHES DG
WHEHYHES SIRSHWY LFOQQ) \RP HWDAHQRWX® SHODHS ©  KHZ HGYHERS DG UHGHYHES SURSHWY Z HDWKP HWHUMIR CRMDCFRWWH AHHAQ) RAUBXGIHV
FROGURQ/RAFXULICY WDAGHD RUSUHFOGHSURVRVRP SBINRQDG SIRURMG GDUQ) RARFXUIQ) |, QDEAWRY ZHP D 1LGG\WDAZ HIVAXTEGMR\KFFHM X H HXMSTOAR
RAMIQILCDAQ) \R | XG5 SURSHW GHYHESP HONPIYLANAY

: HP D WXITHUDGYHOHH IHRWILWRP DFTXMWRQVR FRP P HADOHDCHWEM SURSHOAHY © HP D SXAXHOFIXAMMRQVR H MY FRP P HIADOUHDCHXIAM SURSHMWWHY DV SDW
R RAUSURSHW GHYHBSP HQADQG CFDAMMRQWIDM\  $ FIXAMWRQVR ARP P HIADOSURSHWHY HQBIOUMNY XK D/YMWHUMNWKDAZ HP D QRABHLQDSRMRQ RUKDYHWH
RSSRWMQW LOWHIXAMUH VR P INHVXMEE®! SURSHWY DFTXMMRQY RQ BGYDQUEI HRXV WP VDG RAWDNXAK CFTXAMMRQ/ I DORSHIRP DvH SHAMG

1 HP D SXUMHVHPRRHOFDAMMRQ/R SIRSHWNAVIQUHILIRQVZ KHIHZ HKDYHQRABUHRXA\WO RZ QHG SURSHWHY 7 KRHOFIXAMMWRQVP D HQBIOUM\VIQ DEAWRQWR WRHZ H

| CRHZ WK CFMXOMAMRQVLQP RUHI TP LCDUBILRQY VKA DYRXUGRAA | LELHQ® DQIASDY) FREAMRVRAMHIB/IQDQH. P DUNANIGGWHH RIMQRAEHQ) CEGIVR RSHDMWH
CFTXUHG SURSHW SUR LEED



,QOZAWRYQ ZHP D OFTXLUH SURSHIWNAY \WDADUH \EMPVWR CCHONAY LOMAXDINRQY Z KHIHZ HKDYHQR UBHFRXAUH RURQD @P WG UHRXUH DI DQMWH SURURZ CHY RURKHLLG
DWW Z W INSHRARXQNRZ QICHOMWY $ VDURKXOML DACA@N Z HIHDWHIMG D) DQXXVEDHE XSRQRZ GHIKIS R WRHSUIRSHWH Z HP LIKWKDYHWR SD. \XEWRRIDOKP VR
VARSI RUFRQMXM [ P SBVR XQNRZ QAEHONAY Z W UASHRWR CFTXUHG SURSHWAY LGFOGH EXVWDUHQRAIP WWG\R

CHONVI RIHP HIDNROR GVFRHERIXQAVFRHEHYLRP HMEOFRQEP LADINRY

FOIP VB! \WMIQN YHIERYRURK-USHYRQ/G-DIQ) Z W\KHIRP HURZ GHYR \RHSURSHWY

TCHOMVIPAGIOWHRAQY FRUHR BV 056

FOIP VI RULQE-P QULFDIRQE. JHH.OOSDMGHY GUHRRY R LFHYDOGRNHYIQEP QUHGE \WHIRP HURZ GHYR \RHSURSHWNY

+H +H +H +H

2 XUZ KRBADBIGD® FHOMUP D EHFRP HREVRBIM :  KROMIBIGDWFHQAMYDHP XFK P RIHH SHOLYHLQMWE HOVRQDSHNTXOUH! RRAEDAKIQR! | LEHSURSHWA GHR
WHOYHR LQ UDAKRMHUANXUHGAR RSHIDMWHAHQMY $ VIRHVEP HWP H \WAKGREI\ QBN WIQEDLB/ DOGVHYLFH BN HOWI RUZ KRBAWIBI GBI AHIMY DUHUS.GY
HYRVLQJ DG DVDUAKOMKHUMI R LA HNVZ HP DNHLQRXUZ KRBVIBICDB FHOMIBHFRP LQ) REVRBIMLY KLI KHAKDQRM-UFRP P HIFLDOU-OCHWEM SURSHINY 2 XUZ KRBADD
@BAQAMP D EHFRP HRARBIMGHR\WWHGYHESP HOMWR G W VNP VAR GHIVHUSRZ HAR RUHIP LCDMKHDVURP  \RHVHLYHY KRAHGLOWH SURSHWY RUGHWR RKHJ
WAKQRBILFOCDGYDGRHY , QOGEAWR) Z HP D QRABHIEGIRH | LAHQ® XSIUDGHRUAKDQIHSRZ HUDQGFRRIQ) K WP VAR P HINDHY. G-P OQB/RULGBMY WBEDB/Z KR
LR \LIQLLFDQARMWWKDAZ HP D GRABHCEGIVR SDWRQR RAUMIOV

" DBFHOMINSCFHIQ AHUMIQR RXUR I LFHSURSHUAEVP Dy EHGLL LEXOWR U-SRUMRQ | RUDSMLLDAYHXVAY &HIEQR RXUR | LFHSURSHWNAY FRQEIQ DB FHOMNSTFH
Z KIFK LVKLIK® \SHADT) HE\SDFHFRQEQQ) H \MMLYHHBRMFDCDGE P HAKDQFDOK WP VAKDAHXQTXHD GALIGHG\WR QOGP DQEQEDNVR FRP SYMAMYHY ' DI
FHQMY DUH\XEVRAR REVRBVAHTFHUMNY | QWWHHYHAKDAZ HQHE-G\R U-ERIMRQVXAK VEOFHI RUDGRAHUXH WHUHIRYDARQY BTTXUHGR GR\R FRXGEHAL LEXODGFRI® DG
ZHPD D/DUAXOVGHP \WAK BLRYDIRQ/\R EHLP SUIRIFDD

. HP D EH\XEMPYR SRMEGIHYILROP HOEOIDELMARY :  HOH\KEMPAR YOURXY) H3HI0 WM DQG GFOCHMURGP HBODY V L(FOGQ) QUGG Z DMUTXODW KO DLERXY
RO LE \XEWBIZFH DG KOO DG\ HIV 7 KRAH@Z VDQLP SRHACELOIY ROPXUHNIGE SURUSURSHWWY RZ GHYRURSHIDRLY | RAKHFRWR WP RYDORUUP HADIROR
K] DRV AXEWIFHY UHBDHG RODSURSHIW HYHL WHSURSHWY RZ QHUZ DVCRAASROMEG RU RUAYHOLZ DHR  \WHUHBDHR \WHKT] DERXVAMEWERHY & RIVUAXKGNY | URP
HOMURQP HQBOICELOM FRXGS EHVXEWEMID 7 KHSUAHIFHR KD DUERAVAKEMBRHRQRXUSURSHWA/P D DOR DGYHYHD 0N HAWRFFXSDQR DOGRAUCELOIV R \VHORUER IRZ
DICLOWAKRHSURSHWY , QDEAMROWR\MHFRWWR JRYHIP HOARDEP VXQGEHHYLLRGP HRBDDY V SUYDMSTIQN VP B BUQ) FIIP VI RUSHYRIDOGMY RURMHUBDRYY
$ GIRIDD YOURXV@Y VIP SRHIEMN | RAKHFRAVR UHP RYDCRUUP HADNROR! KT DERXVAXEWEFHY DARHAVSRICRAWDR HONVCA@ON $ Q RHZ KR DUDQIHVI RAKH
AVSROICRUWDN AR KT DUERXVAXEWNIRHY DAGKAK DI CFLOM LY SR QCEGIXQEHNKK @Y V

$ GRRXIK P RWHR RXUSURSHMAY KDYH EHHQ\KEMPAR YOU L) GOUH/R HMUREP HIBCDWHAP HVP DQ R \KHHDXHWP HONOUHAIP MGLQWRSHDGP D QRAGFOGHRU
(GO DOSRMMICHMURP HBCICEL DAY RUUMNY DARADAGZ MW WHSURSHWW | G-QIVIFDIRQR Q. FRP STIDQFHFREFHOYRUXQAVRYHIGDUDVR . FRQIEP LODINRQ FKOQIHY
LOWHH WONRUNRZ QVFRSHR FRQIP LDINRD GVARYHY R DEAWREIOMAY KXP DQH SRKUHWR \WHFRQEP LCDIRQRUAKDQI HYLQFBOQXS RUFRP SIOGFH TP HOVFRXGS
UAXOVQMI QI LFDQWVRIVAR XV

: HP D EHDGYHOHD DIIHAWMGE\ QDMUDOENOWMIY DQG WHH THFWR FIP DIMFKDQIH 1 DMUBOGVDIMY LFOQ Q) HOIKITXENHY DG VHYHHRUP VARX@ DEYHIHD
LP SERARXUSURSHIY 7 KHSRIMMNDCARQHDHFFHY/R - FTP DM AKDQIHFRX@ DOR BoYHYHD 1P STRAARXUSURSHIHY SDMEXOUD \WRHEGFDMG LQYDINP RIH& LW QGHOUWH
Z DMJURQAMIG RYHMP H FRX@ DGYHYHD O HAWGHP DG I RIVGORH DG RUCH MW W RSHIDM\KH SURSHINAY/H T HARYHD DG UHXAOVQ DEAWRIDCRSHIDNY FRIW

7 HULRUMADAERNV RULGA GHOW UHIWG VR VRALDOXQUAWP D DGYHUVHD Dl IHRAIMHYDOHR  RXUSURSHIAEY RXUILGDQALDOSRMRQ DQG DK [ BZ V - HKDYHWLIQLLFDQV
LOMHAR HONVLQ SURSHINY GFDAGLO@L HP HNRSRIMIQCLHDVRUGHIUP LMY LOXBEIMRY ) XMUHWURIMADAEANY RULGH GHON UHDAMG\R VRADDXQUAWARXG GUHA® RUQAUA®
@P DIHRXUSURSHWAY RUFDXAVHERAAAKDAP DMIDD H FHHG RXULQKUIGFHFRYHIDIH $ 1\WUVKAK DQDMIAN RUGALG-OMMIQWIQWHHDUWD/P D FKRRHR UHBFDMKHU
EXMCHAMRDFD/R \KH8 QUWGE\IAKDAP D EHSHIFHYHG\R EHOWANHD \BLIHVR DXAMUHWLIRIMATRRAY RUXQUAAMNVOGG | HZ HUPXOMRP HYP D ARRHWR SDURQ] H
EXMQHAMVIQWHHDDY 7 KV IQWADZ RXGWI JHID GRUDHLQWHGHP DG RVGIFHIQWHH DDV Z KIFK FRXTS LR YOFDGAHY L RXUSURSHWNY DQG | RIFHXVAR GDH
\ECFHRQ®W | DYRIEGI\MP V



. HP D EHXEMPR RKHJSRMEGI CCELOAH/ \WDWZ RX@S DEYHIHD D | HAARXUI LCDQADOSRMRQ DG FDWK | BZ V 2 XUSURSHWVP D EHVXEMAAR RKHUUMY UHDAG
R PAUHARUNXAMUH@Z V IGFOAQ) @F VUHIY K] RAQ) GHYHESP HQM LUH DG @ HVD HIY BTXUHP HOVOGGRKHUP DWLY 7 KRH@Z VP D WXL QU LFDQVBURSHW
P RAI LFDIRQVLQ\KHI XMUHDQG FRXCGB UAKAONOWHEM R 1LGHVDIOQNMXY , QDEIAWRY DKRXIK Z HEHIHYHWWDAZ HOGHDXOMD LOXUHRXUSURSHWY Z HOUHVXEMAAR \RHUM
WDARULQXUIDGFHP D GRAVRYHUDTR \KHFRIVUR UWAXRUHD SURSHI WD AP IHGE\ DI LUHRURKHUFDIBAIRSKLE HYHQN LFXAQ) CFWR Z DURU DVP HMRGHSCERYH
MURINP

© HP D EH\XEMPARICFU-DVHE FRWR LQUKUDGRHDQG @P MMRQVROFRYHLDIH 2 XUSRWMRIRR SURSHINAY LVIQWKUHG | RUBWHYXQG-URXUSURSHWY FDAOBV DQG
XP EHIDLQXUIFHSRIFHY 7 KHHSRIFHVIGFOGHFRYHIIHIRUDAWR WURIMP ) XUMUH KOG BV LQWHLQUUIFHLQGAKY /UM DAFP HNTBSURTAK DG SUALQY AKRMUH
PD IGFUDHWHFRIWR LOXUQ) RAUSIRSHWAYDQG G-FUDHWHVARSHR LQKUDFHFRYHIIH 0 RWR RXUGDQDI UHP HOVFRQEIQPXHP DY FRYHIDQVUTXUQ) XAR
P DQBIQIQXUDEFH $ GRRXIK Z HEHIHYHWDAZ HKDYHDGHDDMIQXUIFHFRYHDIHI RUSKBRAR WHHDIUHP HON Z HP D QRABHIEGIR RAEQDQHNXYDBQAP RXQAR
FRYH.DJ HDABDREIEGIFRIV RUDADEDLOWHI XXUH | QDEAURY Ul GLEHWIQMNRQI WDAUFRYHDI HWDQZ HOHEGIVR REEQ IMARXGSDGHYHD O HARXUCELON \R | LDGFH
DG RUUH LQDOGPH RXUSURSHWAY DG H. HRAMRXUJURZ \N RDAD LY

: HP D \KIIHUHRQRP LEKDLP DVDUHX@WR WHDPARQVR RXUSDUZHVLQ UHDCHMBMNR QAVHOMUHYDQG RIHULQYHWR HOW . HP D LOMWWQRHISIQHMEVLQ
Z KLFK Z HOUHQRAKHH FOMYHLQYHKRURUSUCRSDOGHAMRQP ENHU , QYRR HWLQVKAK HOMEVP D XQEHURHISEQ AP R LOYRYHUMNY QRABUAHIZ KHDD\KILG SOV
LV RAQYRYHS LGFOQEQ) WHSRMELON \WDAKHRK-USDUA/AR WHHLQMKE HONP LIKWEHFRP HEDONXSWRUI IOR | XQG\RHUMDMR . UANXULHG FOBMICFRQMEXIRYY 2 XU
SDNGHYIQWWHHHQMYVP D KDYHHRERP IF VI RURKHUBXMCHNLQAUAVRUI RO WDADUHLGFROAMAMNZ LW RAUBMCHNVLQMMMWRUIRDY DQGP D EHIQDSRAMRVR\IN
CRNRQVFRQADY \R RXUSRIFLHVRUREMRYHY 6XFK LOMHWY HOVP D DOR GOG\R LP SDAH/RQP DMUGHAMRQY \XFK DvZ KHKM-URUGRARVHID SURSHW EHFDAHQHWHIZ HQRU
WHRKMHUSDUMAAR\RHAHLQYHIR HQVP D KDYHI XQFRQURCRYHAWHHQMY |, QDEAMRY Z HP D LQRHISQALFXP IR EHACEG RAKHIRMRQ/R \KHRXHUSOMEAR\MHH
LOMIR HOV

2 XUEXMQHN/FRX@S EHDGYHIHD DI HAMGE\ DQHIDAYHIXAWE WHS 6% $ JHAH/R WHS 6*  LGFOAQ) WH' HHOH&RQMFS XAV JHR DG YDURVDIHA
,QS-RARY* HHIO URMIHD DXAWIQGLOYHAM DMIRYHIP HONRMERALY 7 KAHDIHIAHY/ UYL DFRQAFRVSHURUP DOFHXQE-UWFRQAPN FRWAWKRXUH DQG FRP SIDGFH
Z 1\ CESOFCEGIQY V U XOMNRYY DG MG/ 7KHS 6% DORUVIEZ VIWHDGAXOR R DOGDFRMERRLIVARP SIOGFHZ W LWIQMIDCFRONROX WP VDG SRIARY $Q FRIW
IRXQGWREHP LRI LHGP D EHVXEMAAR WD P HQW, | DO DXAVWRULQYHN DARQXGFRYHY LP SURSHURULEBI DCCRMYMY Z HP D EHVEMAAR ALYLCRURUP LQDOSHIDOWY DG
OGP LQVADAYH\DRMRYY LFOGQ) WP LADNROR FROMFW | RVHWUAR SUR LW \KXVGHMRQR SD P HQ | LGHY DG \VKSHMRQRUSURAEMRDI URP GRQ) EXMCHNZ W WH
86* ,QDEAURY Z HFRXT\K | HAVHIRXY W EXBMRDCKOP Ll DBIDMRY/R P SURSUHN Z HHP DEHDIDQAXY

5 MNVS WRADMG Z W) LCDQALQY DG 2 WIHUS DSIMIOS HIMG O DALY

: HOUHG-BHXGHINRY H WLCDOWRXUAHVR FCBMIAI RUILRZ W %4H-FDAH&2 37 VD5 (,7 WP XWAEMMEXMDABDW R LWDQQDOM CEGILGRRP HVR IWAKDUHKRGEHY
* XHVR WKLY UHTXLUHP HOAZ HDUHQRAZEGIVRMI QU LFDQ® | XQGRXULQMAR HOARMMWAY XMQ) WABIGHGFDK | BZ | URP RSHIDIBRQY 7 KHIH RUH RXUCELOUV \R | XQG\MHVH DRI 1Y
G-BHIEHONRQRXUCELOIV \R CFRHW G-EWRUHTXW FOBMID 6 XFK FDBMIDFRXGSEHIQWHIRP R G2 G-EWFRP P RQVKDUY SUH HIHG\KDWY FRP P RQDGGSUH HIFGXQWIQ
&23/ 3 NQMWHIMMIXQAQ) RADBVR LQMMWVLQSURSHINY 7 KHVHFDSMIDRXUAVP D QRABHDYDLOEGIRY| DYRIEGIMP VRUDAIDO RURYHJ DEAMWRDOG-EWLICAQ)
P D \XEWIQADED LRSDHRXUGYHIDI HDQG\KEMAAXVAR FRYHIQMKDAMEWP D HP HOMWI Bf LELOW LOGLHANY RXURSHIDIRQY 2 XULCTELOIV \R REEQFOEMICY. KHD
QHH3-GFRX@KDYHDP DMIDCDGYHYHH | HAARQRXUCELDAV R H SO0GRXUBXMQHW DQG | XQGRMHUFDK BT HOW

: HR\MDXVHRXUS HYROLQ) &UHEVY CRON R LQWIED | LCDFHP XFK R RXULQYHXIY CRAYMEY DOG FHSIQ LGDGAQ) DRI 2 XUGQEHY XQGHLY DG RKHU CROMY
FRX@ | RUILDGADCKDBKLS RURKHUBDRYY | IOR KRRAKHUFRP P 1\ HOMR | XQG RXUBTXHWV | RUERURZ LQIVXQGEHMHI CAOMY |, | GEEHYGH DOXQGHHI CROMY
B RAEHQ CEGIRUZ LA I XQGDERWRZ Q) WHNXHAMVZ RXCS DGYHYHD O HAARXUCELON VR CFFHWERURZ Q) FOSCAW XQEHWHHI CAOMNY

: HP D WXITHUDGYHOHH IHAWVDVD LHXO\R WH LOGHEWEQHN WDWZ HFDUD. DQG WHWALP vV DQG FRYHDOW WDNHDMVR WL GHEW3D P HQVR SUCHSOCDOGLQMIAY
RQRXUG-BEWP D BDYHXVZ W LQM | LAHWDK W RSHIDM RUSURSHIWY RUSD



AVWME-XWRQNR &2 37 IVKDHKRTGHY UHPAUUHG\R P DQBQ&2 37 IV TXOU LFDNRQDVDS (, 7 HOUHDOR \XEMRFVR \WH UM\ WDN

¥ ZHPD QRMEHIEGIWR UH LCOOAHRXUH WY LQG-BWEHW RUP D R® BHEEGIR GR VR RQWLP VKDADUHGW | DYRITEGI\R XV\KDQWHWLP VR RXUH MM LQG-BM3HW

I IQWHHHNR RXUGH DXOXQEHMHWLP VR RXUS HYRNQ) &UHAVY CAAMW &2 3/ 3 FRXGEHURXRMSIURP P DNQ) FDK GMWUIEXWNRQV\R &2 37 XQBW/\XRK GMIEXNRQY
DHUHNXUHGWR P DQMQ&2 37 vV TXDU LFDNRQDVDS (|, 7 Z KIRK FRX@ URXAONQ UHEFEHGE AMMEXWNRQY R RAUHNDAMKREHY RAMH GHHG | RUXVAR LGPXUDBAMRDOG-BVWR I XQG
XK GQWIEMWRY DG

¥ U ZHDHXTEGWRSD RAUGBEWHYFHRQWP HRUDHXITEGIR FRP SO Z W URXMRRYH | LDOADOFRYH QW RURHMOQR - RAUG-BEWRXUBLGHY FRXG | RIFRRHRQRXU
SIRSHIWAYVHRXUIQ) \XFK G-EVDQG LOVRP HFDHY RKHUSURSHIWY DG DAVANMKDZ. HRZ Q

0 RWR RXAUXQHXUHE G-BWYRIRW GH DXAMG Z KIFK P HIQYWDNVDOUHWR SD. LQMIAXNRUSUICH SDCRQ\WHG-BWIERYH D\WUAKRG YDOH Z LQRHDM D GH DXOVRQAHIMOR RXU
RKHUGEW

| LQMIANIDAM/Z HHWR UVH RAUG-BWHYLIFHSD P HQVRQGHBEWZ LW YOUIDE® LQMIRINIDMY Z RYG LRHDH

$VR' HPERU ZHKDG HORQLQGEWMHI XXUHP DXUIMAVR Z KIFEK DIHVHWVRMWK Q1 RM R RXAUFRQRIEDMS | LD DO HQV 2 XURSHDNRQ/INHD

Z I ORNWHHDMHRAIK FDK I GZ \RWED DOR \KYG-BEWZ MWRXWWIBAWRDCERURZ LQIV HIXAW IWXORHY DG RUSURSHW\DBY |, | Z HFOQURWIH LCBQAH H \WG\WWHUW-SD P HQW
@AOMR RURKHZ DMHUDVHIXQ/UHNXBHG\R WD RUGBENR WP DXYUW DM Z HZ RX@GH DXOVRQKK GEW

2 XURJDQ) DARIDORAP® HWER GRAMP WWKHIP RQMR LGG-EWEHAMKDAZ HP D LGRXU 7 KHIH RUH Z HP D LGRXUDGAMRDOLQE-EWEIHW GG EHRP HP RIHKLIKO
GYHIIHS Z KIFK FRXGKOP RXUILQOGADOSRAMNRY

: HP D\ \KIIHUDGYHOHH I HWIURP AKDQIHYIQWHP HNRGR GAMP LQQ) / %2 5 RUWHU-SORP HOAR / 92 5 Z 1\W DQ DIMLDAYHIOMHXLDM 2 XUYDUCE®! UDM
G-EWIGLQAUMADM\Z D5V XVHDYDUH HIHFHUDMKH/ RIGRQ, QMEDN2 | HHG5 DM 3/ 925  D/FOBXDAGIRMHS 6 GRIU86' /925  ,Q-X0 WH
) LCDQRLOOR ROGAFVE XRRILY 3) &$° WDABIXDM// %2 5 DIRXGHGIWQMIB/\R RS FRP SHIQ) EDONVAR\XEP IWDM/I RAWHFOBXO@MOR /925 WU $ VDUAKOV
WH) HEHIDCE WH.YHYROLG DG WKH) HEHIDOE HHYHYDNR 1 HZ. <RINRUIDQ] HSWHS GMIDAYHS H HIHIFHS DMVERP P LWH 3$55& Z KIFK LG-QIIHG\WHEHXUG
2 YHOQUIKVY LDCAQ) 5DM 362)5° DVIWSUH HIHGDOMIDAYHIDMIRUS 6' /92 5 LQGHIYDRYHY DG RMHUI LCDCADCFRQMFW - KUG1Z HKDYHEHHQFRHD P RARUQ)
GYHESP HOVIQWH/ , %2 5 WIQUNRY Z HOHCRAEGIR SHERWZ KHKHLY |92 5 Z LOTRXID AFDHWREHDOOEGIDWY  RUIZKHKHIE2) 5 Z LQEHRP HWHP DIV
EHIRP DINLQIWSTFH $ Q AKOQIHY/DURXGAHGRUDGROMGE, WH) &$ RURKHIRYHQQ) ERAHVIQWHP HNRGXWHGI RUGHMP LQQ) / ,9%2 5 WDMVP D UAXOMQDWKGIRJ
SIRRIHGLGRUDHRIGFUDHIQUBRIMG/ ,%2 5 DMV , | \KDAZ HIR RFFXU WHBYHIR LQMMWED P HONVZ HIGRXUP D AKOQIH , QOEAWR) DOKRXIK RXUYDULCEGIDMGEW
DOGLQAMMNDM\Z D5VZ LAXINHD SURYLGH| RUDSMIDAYHP HKRG/R FOBXDAMY WHLQMMMDML / %2 5 LVGRA-SRIMG XGRHVEIQIN DARWHH \WADQGP DQGHUR | XMUAH
FKOQHVP D UAXONOQLQALAIIDM/DQG RUSD P HOMKDADHKLIKHURUGZ HAKDQL WH/ ,%2 5 UDMZ HIHR WP DQD/DMEGILQIWAXUH-NVRP

$ GRZ QUDGHIQ RXUFUHEWDAQIVZ RXTE P DMLDE DGYHIMHD Dl HRARXUEXMGHWDQG | LGDQADOFRQAMRY &2 3/ 31V6HIRUL RAVIHPAUHO® WDMGLOMIE HOV
JUDGHE \WHWKUHHP DMUUDAY) DIHAHY 7 KRHFU-EWDMIVOH\XEVAMR RIRQ) HYDODIRQE \WHFU-EWDMY DIHAHYDQGFIQAKOH $ Q GRZ QUIGY/R RXUIDMIVRUD
QHIDNYHRABRVE, WHFSHEWDNY DI HFFHYZ RXGSKDYHDP DMIDID DGYHYHLP STRARQRXUFRWNIG DYDLOELOV R FES\NCD0G DOR FRXESKDYHDP DALDED DEYHYHH I HAWRQ
WHP DINA/BUFHR &2 37 VARP P RQ\WKDUY , QUGEAWR) MGFHWWH YDUCEGILQMFMWNDM\SU-0G DQG | CAOW | HVRQAHMIIOR RUGHEMFOAQ) RXUS HYROLQ) &UHAVY CROW
DOGDWWMP GODI CALOW LVGHMP LGHG EDHGRQRXUFUHAWDMIY DGRZ QIUIEHIQRXUFHAWDMIVZ RXGIGRUDHWHSD, P HONUWNXULHGROVKAK GBW

- HKDYHAHUELQ GMMEXWRQ UHTXLUHP HOMWDAHEXFHFDWK DYDLME®! RURKHUEXMQHWSXUBRAY 6LGFH&2 37 LVD5 (,7 IWP XWAVMEXMDABDWY R LWDQQMD
\If CEGILGFRP H Z KIFK @P WWKHIP RXQAR FDK WDWFDQ EHUABLGHG | RURKHUBXMCHN SXSREY LFOAQ) TP RQVR | XQEGHYHESP HONRIYANA DOG DFTAMMRY $ GR GH
RWHQ!  HHFHLQWP HEHE HHDZ KHRZ HUHFHYHUYHOHRUSD. H SHRAVDGZ KHDZ HUHBSRWWARK WP VI RUGMUEXNROSXUERAY IWA/SRMEGIWDZ HP D HG\RERURZ
IXQBVIRU&237 \RPHMH  GUMBEXNRQUANXLIP HON

: HP D DMXHDCEMRQDOARP P RQ RUSUH HILHG WKDUHY XQW WDWELOW RXUHMXIWKRGHLOM AV © HP D LWXHDBAWRDOARP P RQDQG SUH HIHG KDWY XQW
Z \WWRWKDHKRGHUDESURYDO6LP LD &2 37 PD AX\H&2 3/ 3 WRIMKHIW



FRP P RQRUSIH HIHGXQWI RUFRQMEXWRQVR - FDWK RUSURSHWY Z DMKRXWWZSSURYDCE. WH@P MG SOMHY/R &2 3/ 3 RU&2 37 IWV\KDUKRTGHY 2 XUH MY HDAWKRGHMT
LQMVARXG EHAOWG L VXK DEAMRIDOMXDA Z HHW RARXU

$ QXP EHJR | DRRIVFRX@ FDXVHRXUVHRXUW SUFHWR GHRICH $ VIVWHFDHZ W 0Q SXECFO WBGHE VHRXUMWY FHIQI CRRYRANGHR  RAURRQARCARXGLQ OHFH
\KHYDOHR RAUHDXAMY VHRXUW IWXDRHY 7 KHVHFRQAWRQY LGRXGH EXVWDHQRAIP WG\R

P DOHBHA-BIROR 5 ( , 7VIQIHHIDIOGRILFHS ( , 7VIQSDMFXTU

P DUNHASHA-BIRQ U DLAQ) RXUP DMUMDV DG R RUFRFHOADARYY

WHEYHR LOMPANRDOQHIRULQMIANDE 2 37

JHHICHRERP LF DG EMCHVFREEWRYY

SUYDIAQY LQMMNDM/

RXUI LQDCADOSHIRP OGFH

RXUXQEHDLQ) DAHAYDDH

P DUHABHA-BIROR RXUI LDQALOCAROBURY SHIRWP DOFH GYIGHIB/D0GJ URZ W SRMOMD 06
DOMHYHROQHVIOW @7V

+H +H+ +H+ +H+ +H H H

. HP D EHXQDEGIVR FRQXHVR P DNHEMMEXWRQVMR RXUHTXIWKRTEHW DA SHAMG GYHY : HH SHAAR P DNHUIXQUDOUM® FDK GMUEXMRQAR RXU
HIXOMKRTHY + RZ HYHU RAUCELON R P DNHVKAK GMMEXIRQY G-5HIB/RODQP B-UR 1 TRRY \RP HR Z KIEK DUHEH RIGRXUFRQIRO6RP HR RAUGTIQDI P HOVFRQELQ
SURYIMRQ/AKDFRXTS LOWHHYHIAR GH DOVUMEWXMUHGMMEXNRQY XQBAWZ HP HANVAHIEEO! LBGADOMAVRNKAK SO P HOVRUGMUBMRY DHUTXU-GR P DQEIQ
&2 37 WTXONLEDMRQDVDS (, 7 2 XUV R P INHAMUBMRQ/DV SHAMGGYHYLYDOR G-8HIG-OMQSDWRORKHUP DY LFOGQ) BEXVWRMP MG\R

FRQMXHG SURSHW RFRXSOR. DGWP HD BFHSWR UIVURP. RAUMIION

WHIP RXQNR | X\WMUHFCSABCH SHOEWUYDOGH SHOMYUHIMY \RRXUSURSHWEY

RXUGDUQ) DRI DQG | XMUHUHQBOUDM/

WHWHIW R WHFRP P HIALCOU-DCHWEIMP DAY

RXUCELON \R FRP SHM

JRYHCP HECDRIRQY DGLQMDAYHY LFOGQ) UMY DARADAMGZ W WHLP STFAVR DSIRIRQIHGIRYHP HNKXERZ QRUBXGIHELY BBAENRQ/RULP SDIH/
RXUFRWR FRP SIDFHZ L\ HOYLLRP HABCDQGRMHU@Y V

RXUFRLSR DMRYHKHIG GYHY

RXUCP RXQAR XQQXUBGORAHY DG

RXUGHAMRQ\R UHQYH I RSHIDARQ/ UDKH DO GMMEXMDYDOEGIFDK

+H +H+ +H+ +H+ H H H

, QDEAURY Z HAOQP NHAMUEXNROAR\WHKRTHYR RXUFRP P ROVKDUY/ XQWRQD DNMIZ HP ENHSUH HHMOAWMBMROAR KREHYR DO RANBOAQ) SUHHIHG
KDWY/ XQW

2 XUCELON VRSD. GMMEXWRQVP D EH@P MG DQG Z HFDQQRABLRYLGH DWXUDGRHWDAZ HZ LOEHDEGIVR SD. GMMEXWRQVUHIX@UD 2 XUCEOV VR SD. GMMEXNRY/
Z LOG-SHIGRODQ®P BLUR WLQIVAVRXWHG HIHZ KHHKHHO LFOGQ) RXUCELDIV R RSHDMSUR WIE® DO IHHDMADK | GZ [URP RXURSHIDIRYY : HFDQCRAIXDUIQAH\KDA
Z HZ |@EHEBGIWR SD. GMUMBEXIR)/RODUIXQUTXOIM® EDLVIQWHIXMH $ GIMRIDM \WHWP VR \RPHR &2 3/ 3WG-EWP D QP MWAVCELON \R P DNHVRP HWSH/R
SD P HWDGRM-UGMMEXIROAR &2 37 LOWHHYHAR FHIBIQGH DXOVMMDIRYY 7 KIVIQUADP D TP MRXUCELDIV R P DNHVRP HWSH/R SD P HQV LGFOAQ) SO P HWR
AMUBMRQ/RQFRP P RQRUSUH HUHG VKDY XQW XQADWZ HP HANAHYEO! LOGADDAMIVRKAK SO P HIVRUGMUEXNRQ/ CUHUATXUHG\R P DQEBIQ&:2 37 IV TXOU LFDARQDVD
5(,7 $VDUAKOW Z HOHXTEGIVR P HMMHCSSOFCEG LQDADOMN Z HP D (RABHIEGIRSD. GWIBARVIQRHRUP RHSHIRG/ ) XUWWHP RUH 0Q G FRP P RQRU
SUH HIHGKDUA XQWAKDAP D EHLMKHGLOWHI XUUHI RUDMC) FOSMID! LDGAQ) DFTXMWRQY \KDUH EDHGFRP SHODNRQDUIQ HP HOVRURKHE MHZ LQIGRUDHWHFDK
UIXU-GWR FRQIMXHWR SD. FDK GMMEXWNRQ/ DABXUHNBYHY

. HP D H SHUHIAHWIQUFDQABRWHYDQG KDLP VR RXUI LQDGRDCFROAMRD L 1LDGADALQWAMARYKRTEQ) RXUFDK DG FDK HTXLYDBOWN | LB RUEDGNUKS\W
SIRMARY : HEHIHYH\WDAZ HP DIQEQRXUFDK DQG DK HIXLYDBRNZ LW KLIK TXDIW | LDGADCOIQMYMANRYY © HKDYHQRW SHIHFHGDD GAWHAR MRORXUG-ERIMG
FDK +RZ iHJZ HP D LGRXAUMI QU LFDQWBRAAY DOG KO \R RXUI LCDGADCFRGBMROLOWHI XUUHLL Z HZ HHKREQ) @JHKP VR FDKIQDQ R \MAHI LOGADOQUNMNRD/DAD
WP HZ KHOWH | LOGIRUEDQNXSH SIRMURD



5 DMVS WRADMGZ W &2 9,

: HP D \KIIHUIXUMHUDGYHOHH I HAWILRP WH&29,'  SDQEP LIF DQGMP LMUSDQGHP LEV DR Z W UHAMBAYHP HDWKUH/LOWAWS VR SUYHONSUHDG 6LGFH
IWWEHQ) GFOUGDSIQGEP IF B \WH: RS-+ HIK 2 LIDQ] DARQLQHI® 0 OFK WHFRRDYILX RUE29,"  KDASWIGZ REF IGH , QDQHI RWMR FROMRIM\SUHIG
JRYHP HVDQGRKMHUDAKRUMAY P SRHG UMMARYHP HDKU/OHRMY | HHERP R P RYHP HWIE BXMQHNRSHIDNRQY \KFK DV MKHIMULQ SOFHR GHY DG EMQHW FRKUY
SR UAXUMRLYHP HDXUY/Z HHSXWOR STFHIOP XFK R \WHS QUMG6\BIMYEHILQQQ) LQO DK EUQILQY P D) EXMGHAMA/AR DKODZ KB RAQ) RKHY VR FKOQIHWH
ZD 1QZ KFK\WH FRIGEMHURSHDNRY/ Z WP XFK R \WHZ RINRUFHZ RINGQ) | URP \KHUKRP HARKHH \WOAKH Z HIHDE®! 6\BM/ DG GFD0IRYHIP HOVEHIDQHDIQY
WHHP HDXUAAR YD LQ) H WOVIQMMS SUO  Z W\RP HA WY UMRAYHP HDAUAHOMHD Z KIBIRKHY FKRHDP RMIUDGO0H \WIG-GHQ) CBSURTFK :  KIGIWH
HDAQ) R \WHHP FDXUWHIEGGP D) BXMGHAHAR IUIBOED WP HGRUP DORSHIDIRYY P RIBMCHAHY FROMMHWR EHKIGGHIGWR YD LQ) H \WQWE. HWHUP HDXUAV VML)
H HAARSH.DARDOFKDEBI HYUAKEMY | URP \RADOAMBCAQ) BN HOVH SHRBIRQY DG RUDUORNFHE. P XFK R \WHSROX@IRQ\R HY DI HLQ FHVELQ TRV Z KLBIKH
SDQGEP LF IV\IMODRMH $ VR WHEMR WVILOQ) &29,  \SUDGFRMXVZ RES DOGDIRDZ LGH DGLVH SHAMG\R FRQMMH XQMDYTFALQDNRQ/KDYHEHHD DR LQMMBG
VRP XFK R \KHSRSXDUIRY Z KIFK LV RV SHRAMGR RIPXAULQWHS QUWGE\BIMVXQICDABDAW IG \R@M  $ VDURKEOWKHIHFRQMVAR EHVL QU LFDQAXGRHISQN U DEQ)
WHGAUDIRQDIGH \WAR WLY/SDQG-P LF 7 KHRAEUHIN VLI QU LEDQ® GMXSWG| (DROCDOGHRGRP LF P DNANZ RE LGH DvZ HODVIQWHS QAMG 6\BM/DADQDNR IO WILRID
DQGGFDOBYHD 7 KHVAHFRGAWRQY FRXGS FRQIMXH RUI XUIKHUGHMIR DMDY EXMCHARY | HOKHSIRRQHGH I HAVR WIEBG RUBHEAHGE RSHIDNRQY DG XGFHVEQN I DAQ) WH
SDQGP LF FRQMGV

&29,  DOGOQ VP IOUSIOEP IPAKRXGWH RFXU DR Z W P HDXULQAMAMGR SUYHONGUDG P D DOHYHD DOIHAXVIQP D) ZD V IFOGQ) EXWRN
P WWG\R

I QUSIROR RUMIQMRSHDMRY Z KIFK FRYGOGHYHD O HAAKHUCELOW RUZ LI GHY RVKWEEQWHUBXMGHAMAY DG RUI XOLEKHUGDHREDI DARY/

1  RUEONVRP OQEQRFSIR QRXUSIRSHWADIGREEQQE. GDHYI RUXRFXSIHGOGQE. GHYHBSP HQNSIFHDVDYR IEGNLP VRUDAID

T \KRUBH/IQWKSSD R SIRGFANVRUMAYLFEHVI URP. RXUDQG RANMIQM YHIERWAKDAIUH GH-GHG | RUXVDQG RAUNMDQMR RSHIDMH | HAYHD DGZ KIEK FRXGG GOG\R
LR DHGFRIVI RIAVXAK SURGEN DG HYFHY

$  DFFHAMARGEWDIEHTXW FOSMICRQ DMERRYH\MIP VRUDATD 6 HYHIHAMXSWRQ DG LONTELDIA LOWWHJ DO LQDQRDCP DUNAWVRUGHAIR DIRQVLQFBHAWIE LGDHRQ)
FROGURQ/P D 0N HAARXURURXUMMCDQM] CEL R CFFRHW FCBABOCHAHWOY R | XG5 RSHIDARYY UH LDGFHGHEVRUI XQG STCHELQYHAR HOVRQDWP HY EDLY OGP D
DGYHYHD O HAMH YOODMRQR! | LCDADCDAHN DG CCELOMY

$  RXUDQGRAUMIDOMCELAWN R FROMMHRUFRP SBUM SOQHS GHYHESP HOMGFOQQ) \WHSRMNIO RUGHD VIQWHVXSSD R P DMIDYRUGERIGHHADY | RUGHYHBSP HW
0%

$  DOUFUDHIQWHSIFHR BXMQHAAYLP SBP HMY WP RMZ RN CUDQIHP HONRYHMWHEQY WP Z KIFK Z RXGOEHYHD HIHAGEP DG RUR | LFH\SDFH

7KHH \WOAR \WHH | HRARQRXURSHIDINRYY | LOCADCFRGAMWRY FDK | BZ VDG CELOI VR P DNHH SHRAMG GMMEXNRONR\KDUHKRTHY Z LQEHG-BHIGHONRQI XMUHGYHESP HOV
LFOQQ) \WHOADIRQR \WHSOQGP IF DG | XMUHUAXUIHFHRUYDUDOMKHIR  \RHSUAYDBIFH WHYI\W DOG GADIROR  UAKIRRYHP HDKUYDOGWHUAKAMY HIHAVRD
RXUION SR XXUHWMIDON \WHFRP P HDOU-DO-WBMIGEMY DOGWHEWRDG-UHFRGRP . DOR Z KUK DHXQRHIBQDOG AL | LEXOWR SHERAD RIRYHUVRP HR WHUMY
GAAUE-GLORKHUUMN | IRRWVHVR W IQWMYS QOB FSRWRQ) RP . PD EHP RHQNHD WP SSAVKVD/DUWAKOR &29,"  DIGWHUASROMAAR PXE IW\SUHIG
LFOQAQ BEXVRAIP MWG\R GRZ QMIO/LQCDIRIID UHILR DG EFIOHFRGRP LF HMURP HONV GAMIR DY GFDOUHICHMTMP DUNAWRGEWR)Y D0GG-ROQQ) UDCHIDM
YOODMRY/

2 WHU5 DNV

2 XUBXMQHNFRX@S EHDGYHOHD DI IHRMG B\ \HRXUW EUHDFKHYWURXIK R EHUDMIANY A EHULQAXMERQVRURNHZ MV © - HI CFHUMNY DARFADAG Z W \HRXUMY EHIFKHY
DQGRKM-UMIQI LFOWAMXSIRY/R RXULG RUP DARQWWAKQRBU\ GHE RUNVDQG UHIDAGM WP/ Z KLFK DUHHAHMIOR RAUBXMCHN RSHDIR)Y 6 XAK EHFKHY DG AVXSIRYY
P D RAPXAUWURIK A EHUDMIFNYRUR BHULQNKMRQ/RYHH, QMIHAP DOZ D FRP SXAUYLAHY DAIFKP HOVVR H P Oy SHYRQVIQUGHRXURI DG DARQRUSHIRQ/Z W
CFAHWAR N AP VIQUGHRXURI D) DR Y4-FDXVHR RUFRGAHQADMRQRQVHYLQ) \WHS 6% DOGIWFRQAMERALYZ 1 DIHHIIC REXVRQQDMRIOHRXUMW DOGLQ RP DARY
WRKQRR\ ZHP D EHP RIHONHD WREHVIJHMGE A BHUDMRNY LFOGQ) B JRYHIP HOV RUDQ] DARQ/RUSHIRQ/KRMBNRWHS 6% HKDYHSUYHQEMYH GAMAYHOG
UASROLYHP HDXUAIQSOFHWR P DQEQ\KHVHRXUMY DOGLOMUNY R RAUGHE RNV DG UHDMG W WP VAKDAKDYH\R OMHIEGG XV



DYRGEU IR DG AVXSIROMDZ HHLQAYIGOM RUQWHDIJUIDM P DMICD:  HOOR KDYHLQXUIFHFRYH DI HIQ STFHLQWHHYHOAR MIQI LFDQVXMMGRHY | URP
EUHIFKHY DG AMXSIRYY + RZ HYHJ GAAWRXUCRRY AR P QEEQWHWHRXUMY DOGLQRMIUNY R RAUGHE RN DG UHIMG W PV \KHUHFDQ EHQR CEVROM DAKUDCRHWD
WHH ORI Z LOEHH | HAYHLOP LD WHHUMY $ VXU EUTRK LOYROLQ) RXUGHE RUNYDGG UHIAG AP VARXG QMXSWRXURSHDIRVIQQ®P HRVZ DV
LFOQAQ) FRP SURP IMQ) WHFRQLG-RIMOQ RUP DARQR RAUNMIION PP HY YHIERWDOQGHP SBR HY/ Z KIFK FRXGS AP DIHRXUHDIRQKLSVZ K \XFK SO DOGAMXSNY
WHSURSHJI XQRIRQQ) R RXUGHE RIW DG M WP VRQZ KLFK P XK R RXURSHIDIRY/G-BHIG

&2 37 VRZ GHUKLS QP IWDLHLP SRAVEQADRRLY &2 371 HROWDIRQR 7UAIP IWRZ GHIKIS R LWFRP P ROVKOWVE, D) MQIGINKIVKRGHME R \WHQ®P BU
R WHRAMEEQ) FRPPROWIWRU R WHYDDHR \WHRXMEDAQ) FRP P ROVKIUY Z KIFKHYHULYP RIHUAMMAYH &2 379 HROLDARQR 7 UAKIBR QP LWRZ GHIKLS B
00 MQIGNKOFKREUR RXUFRP P RQDGG SUH HIHG KDV IQWHDI JBI DMK R WHDJJBIDMYDDHR RXURXMBEQ) FRP P RQDQG SUH HIFG\KDY © HFDDKHH
WIMMRNRQ/WHE 2 Z GHIKLS/ 1P LW &2 37 HROUDARQR! 7 UWADERZ VRXUVRDLGR 7 VMR H HP SWKDUHKREHY | URP \RH2 Z GHIKLS / LP W7 KH2 Z GHIKLS / LP DG WH
WIMMANRQ/RORZ GHIKIS R RXUFRP P RQWKDUVP D GHID\ RUSUYHADWIQRNRQRUDFKDQIHR FRROADAP LIKWOQYRYHDSUHP LXP - SUFHI RURXUFRP P ROVKDUWAY XQWRU
RNHZ IVHEHLOQWHEHAAQAMINR. RXUHTXUNKREHY

&2 371V HROUDARQR 7 XWAFOXGHYRMHUSURYIMRQVWDAP D SUHYHINRUGHD. DFKDQIHR FROARD 6 XEMRAR\WHUAUP HOVR \WH1 HZ <RING\RAN( [ FKDQIH
RAUVRDGR 7 UMM/ KDAKHDARRINY Z KRXAVNKDUKRTE-UDSSURYDO R IXH DEAMNREOHRXUMEY ROWWMIP VKDVRXGS GHI - RUSUHYHAD FKOQIHIQFRQNRD, QOEAWR) RU
YROGR 7 UAHYKD/WHDAKRUMY R UFDWI D) R RUXQWKHGFRP P RQWKDUAVIQR SUH HIMG\KDWY 2 XUYROGR 70MMVP D LWKHSUH HIHG\KDBVZ LY \KAK
SUHHMEAHY WKW SRZ HY DG WAMRNRQ/DVRXUVRDGR 7 UMMA/P D GAMIP LCH Z KLIFK FRXGDBR GHD RUSUHYHIAD KO HIQFRQURO

7KHO DU @QG EXMCHV WMWY/ LP SRVHSRMIADCLHXMPARQVWIDAP D AVARXUDIHD RKBQIHR FROAMRCR RXURRP SDQ 9 DURXVO DY @QG@Y VP D KDYHWHH IHAW
R GQVRXADILQ) RITHYR OFTXUHXY HYHQL \WHOFTXMMWRQ Z RX@ EH DGO HRXV W HDAWKRTEHY 5 HROMRQ/DRSWGE. RAVARDGR 7 UMM DG RUSIRYIMRVR RU
B @7 VH HP SIVIURP \XFK @7 V EWRXUYRDGR - 7 UXMHY FEQ DEMULW UHROMRQY RURKBRQIHRXUR, @7 VDADR WP HWR P DNH\KHH SURYIMRQY CESTHERIR XV

&2 37 VIDOUHWR TXDA\ DVD5 ( ,7 Z RX@ KDYHDGYHWHW] FRHTXHIFHY Z KLFK Z RXES \KEWEQADD UHGEXFHI XQGVDYDIMEGIR P DNHAMMEXWRMRRXU
HIXIWKREHY : HEHIHYHWWDAR2 37 KDV TXOM LHGI RIS DERQDVDS ( , 7 1RU) HEHDOGHRP H\E SXERMANGRH © HSOQIRU&2 37 \RFRQMXH\R P HHAKHUUP HOV
IRAS DARQDVDS (,7 0 0Q R WHHUITXWP HIW KRZ HYHU DBHKLIK® \MKQEDCDQGRP SB] 7 KHGAMP L(DIRQWDAZ HOUHDS ( , 7 WNXUA/DQODOMYR YOURXVI CRAMD
P DALY DG ALURP WEFH/AKDAP D RABHVRIBD Z LMOQRXUFRQARD) RUH [P SBI \RTXOM\ D/D5(,7 DABDWV R &2 37 WILRWLGRRP HP XWWRP HIURP FHMIQ\RXUAHY/
WDADUH\SHALLLHGLOWKHS (,7 Wi @ZV &2 37 LVOBRUTXUHG\R GUEXMR KDHKRTHYDABDW R WOQQDOM CEGILGRRP H 7 KHICRAKDAZ2 37 KRT/P RIWR WDV
WURIK &2 3/ 3 DQGIWVKEMG DUV XUKHUFRP STEDAVWHCSSTFDARQR WHS ( , 7 UATXLUHP HOW ( YHQ D\WAKQFDORULCDGYH MNP IMENHFRXGE MRSOUE] H&2 375 (,7
DY ) XOWHIP RUH &R/ DG WH, QMEDOE HYHOHGHYLFHP LIKWP DNHACQIRARWHE O VDG U XOMRQY DG \WHFRXAWP LIKWARKHQZ. XOQIVKDAP DNHIWP R
QlILEXORUP SRMEBI RUE2 37 RUP DQ DO IHED/DS (|7

1 &2 37 IDOARTXOM\ DVD5(,7 WZ RXGEH\WEWAWR) HEHIOGRRP HVYf DABIXTUFRSRIDMUDMY $ OR XQBWAKH, QMO HYHOXHGE HYLFHIUDQAGXVUHIH XQaU
FHVZQWEMAY SIRYMRQY &2 37 Z RXGUHP DQGVIXDIIHZDVDS ( , 7 | RURXU HILYI RGBZ LI WH\ FDUWLAWOOAR TXOM) 1 &2 37 IDONRTXOM\ D/D5(,7 M2 RXGE
KDYH\WRSD QU LFDQAKFRP H\B] HY/ DG Z RXGS\MHIH RIMKDYHEGWP R DYDDEG RUQMR HOVRUI RUGMUEXMRQAR RUHDUMRTHY , QDEAWRY Ul &2 37 IDONR
TXOO\ DVD5(,7 I RAGEREIHEHUTGRSD. AUWIBXMRONR\KIUKREHY $ VDUAXKOR CIOKAHICRRY &2 37 WIDOUARTXOM\ DV/D5 ( ,7 FRXGLP SDURKU
CELOW\RH SDQGRUBMQHN DG UINVHFOBAMICDGG Z RXGSANHD KDYHDMI QU LFDQATGYHYHH | HRARQWKH YDDHR RAUNKDUA XQW

© HP D\ EHDGYHUHD [P SCAMGE\ FKDQIHVIQW] @ZV $\WIQ WPH 8 6 |HEHIDON Q¥ VRKHDEP LQWDRYHIQMSBIR/R \WRHOZ VP D BHRKOQHG : H
FOQRMBUHEPAZ KHNHU Z KHORARZ KDV \MOAHZ 8 6 |HGHION QO V WIXDIRYY QM SHBIRY/RUXIQIVZ LGEHIMKHG , QOEAWRY Z KUBI5 ( , 7VIHHID UFHYH
FHVEIQWY]  CGYDQM HYARP SIUHGR HOMYAE] HGDV& FRERUDIRYY (W SRIMEBIWKDNXMHEGI MDNRQFRXTS UAXOVDS ( , 7VKDIQ) |HZ HAE DGYDQRIHY DG\KHH RH
EHRP Q) DOW DMERAYHLQHIY HOADSMIDAYH $ VDUAXOVRKOQINVIQS 6 |HEHIDON QY VARXGGHIDYHD LP STAMRXURSHIDIY WXV | LQDCADOFRQAMRQ DG EMGHN
RSHIMRQ/ DQGOGHYHD P STRARXUHTXNKRTHY



2 DR ROJH/IQWBMDQGGFDON @Y VRUUH XOWRQY DHHIRMSWDNP D IRXAOVQDRLRHDHIQRXUM ACHOW 6 KRUNDDYLOWY  UHYHXHV I RUMBIWY DG
P XQASDDMWY/P D GBGWR BQLGRUDHLIQWHIUHDHR DRG] HR WK FKDQIHY |, | K FKBQIVRAIPU ZHP D BEHUHDAUHG\R SD DEAMRIBOM HVRQRXUDWHV BHYHXHRU
ICGHRPH

2 XUWCDQW DG FROACRXDCFRXQMBDUALY FRX@ EHGHLICDMG: 3LRKIEMG 3HUIRYY B\ WH2 1IIFHR ) RIHIQ$ WHV& RQARD 7KH2 HHIFHR ) RULIQ$S WHV
SRMRR \KH8 QUMGE\BMY FSOWW HAR \WH7UDXY 32)$& P OQEQ/DOMR SHIRQVGALI QDM D/MUIRIMVRUZ KR CUHRKHZ IVHEGAN-GRUEDOGHS 3 3URIEMG
SHIRY  2)$ & WIXDIRY/OIGRI-UOY VSIRAEVXYI P FRIGANY BEXMGHVRIHIDILG IQWIQLANRY/Z LMK 3UREMG3HIRYY , | DWIQNRURKHISDW Z W Z KRP ZH
FRGAMBMHNLY STRHGROWH2 ) $ & QMRILYVRKHE IVHDSOW Z W Z KRP Z HIVHSURKLELMG | URP GRQI EXMHW Z HZ RXG EHUTXUUHGVR AP LCDMWHBDHRURKHU
DU HWV

WP % 8 QHRYHG6\E| &RP P HONV
1RH



WP SURSHIAH

7 KHIRTRZ 1Q) \BEGISIRN GV RHEIQLQ RUP DINRQ CERAWRXURSH DY SURSHW \HIP HQWVDVR ' HRHP BHU GROLWY DG VROHI HHAQWRADBY H A-BWBHIVIXOH

|RRNP RXQWV
$ QXD H55 HQEO
5 HQEE®I6 TXDLH 5 HYHXHSHJ2 FRXSLHG
1XP EHJR ) HARUO HIDZ DW $ QRXDQ H35 HRED 6TXDH
6HIP HQW 3URSHIMY 30: ° 2 FRXSDQR 5 HHQH ) RRW

2 [IIFHDQG' Dl & HQMUG6KHOB RUARIR
' HHQH, 7 /| RFDIRY/

)RYD HDH%  &RUCRJ
1 DIRDOAMGHV3ON $ QIERIV-XGRNRQ 0 '
+RZOGERQV 0 !
2 \KHJ
)RYD HDH%  &RUGRUGXERED $ YHIIH
1 RWHO9 LUIQGD' HHDH, 7
/ DANDQG$ U) RFHYDH
1 DA 6XSSRW RFDIRY
5 HOXRCHS WHIDD
" D&HIAGKHIY
&RORIDMS3URSHWA/
8 FRQRIEDAG- RQ/® HIMH3URSHWY
" HHQH,7 / RIDARQY/6XEVRID $ YHIIH
5 HILRQDR |1 1FH
2 \WHUBURSHWY
7RECR |ILEHDQG' D& HIMIGKHDB RUARIR

KRBAD®!' D& HOMJ 0: 1$
7RECR SHDWMY) 3URSHIAWY/
7RECE RQRICDWMG 2 SHDWQ) 3URSHIAHY/

7KLV SHUFHQWDJH LV EDVHG XSRQ DOO UHQWDEOH VTXEBW IDHWI RWFPHPEHADWWY XQGHU OHDVH WHUP
$QQXDOL]HG UHQWDO UHYHQXH LV WKH PRQWKO\ FRQWUDFW XD O HFDAV HPXIO@M SIDL RG 'EFHP BIOXY WKH HV\
UHLPEXUVHPHQWYV XQAMKH[HY LG WRHOWRISHUWLHY RZQHG WKURXJK XQFRQVROLGDWHG UHDO HVWDW
RXU RZQHUYVKIHS ARQWVH GHWWO QQXDOL]HG UHQWDO UHYHQXH WR EH D XVHIXO PHDVXUH IRU DQDO\|[LQJ U
DQG GHFUHDVHV LQ UHYHQXH DVVRFLDWHG ZLMWR V8 HKIL\RVE R ULF Z& LUK Y G IPXWHX\Y B H PV A B Ui QARAY DG FHHIS v
10X FW X:DHW IR/ WKH PHDVXUH SDUWLFXODUO\ XVHIXO IRU OHDVLQJ WHQDQW DQG VHJPHQW DQDO\VLV
$QQXDOL]HG UHQWDO UHYHQXH SHUVRF®R DG WX D HA WRRW HY HQKBIRS BHEHGT E D WH DMH B/UR\S HRU WH  H F
RI DQQXDOL]HG UHQW D Ol UAHW HRQ YXO-H B VA B RV@WBOIHM G UHQW SHU RFFXSHAW RT XOMDH HRIRWE HIEQUWF IBYX-OLLVER
DQG GDWD FHQWHU VKHOO SRUWIRSRRUL G RIHRRK UHOHDGR BWILRMD EXEW HIPHQW DQGILFH SRUVRIRWD BRI JLR
5HSUHVHQWY SURSHUWLHV RZQHG WKURXJK K DPREXRO\G D WSIREU WHHIZO DHERW Bl VHA RORILFQWR R WRNVEK EEEK VG URRGE
$QQXDOL]HG 5HQWDO 5HYHQXH WKDW ZDV DOORFDEOH WR RXU RZQHUVKLS LQWHUHVW



7 KHIR®Z 1Q) \BE®I SUR GV FHIEIQLQ RUIP DINRQ CERXVR! | LFH DG AW FHMNKHTSURSH WA \WDAZ. HHXQAHUGHYHERSP HOMRURKHZ NMHOSSURYHS D/R ' HRHP BHU
RO DG VIXDOH I HHAQWRADIBY
( VAP DG 5 HORE® &DBREDU4 XDUMJ
6TXOUH) HIA8 SRQ SQMISDMGWREH  &RW,QXUHG\WR (WP DMG&RIWWR
3URSHIN DQG/ RADARQ &RP SBUR) SHAQMIH/ HWHS 2 SHDARIDO " DM &FP SOM
8 QEHJ HYHBSP HOW
) RO HDGHY% & RUUGRU

5LYHU5 RIG
&RIIH3ON 0 DY @G 4

* XDAD: D
$ QTERIV-XQRIRD 0 DY @QG 4
6XEVREO $ YH.DIH
1F9$ ' HHOH,7
1R9$ 2 1ILFH&
&KOQMD 9 LLILQD 4
| DANDQGS$ LU) RIFHYDH

3 /
6003 QRQR 7H DV 4
1D\ 6XSSRIWV
(I

SHAWRDO ,,
60 DU V&RXQW 0 DY G 4
5 HOWRGQHS UHIDO
5 HOXNRH* DAZ D
+ XQNYLGBI $ TECP D 4
51G-RVE ROG
+ XQNYLGBI $ MECP D 4
5 HBKFCH* DMZ D)
+ XQNYLGB! $ MECP D 4
6XEVRAEO $ YH.DIH

" DD&HIMIGKHY

3OMRCHS
1 RWHO9 LUIQD 4
3ONRCHY%
1 RWHQO LIQD 4
6XEVREO $ YH.DIH

5 HILRQDCR | 1LFH
/ BV
. DKQWQ' & 4
7REB QG HYHBSP HW

,QFOXGHV ODQG GHYHORSPHQW OHDVLQJ FRVWY DQG DOORFDWHG SRUWLRQ RI VWUXFWXUHG SDUNL(
7KLV SURSHUW\ KDG RFFXSLHG VTXDUH IHHWUWKRIRYUY Y WHKH BWR S HHUPH\PERG LWV RFFXSLHG VTXDUH IHHV
LQFOXGLQJ WKH LQIRUPDWLRQ VHW IRUWK RQ WKH SUHYLRXV SDJH



7 KHIRGZ Q) \REGI SIRYLGHY AHIOLQ RP DINRQ CERAWDIG WD HRZ GHGRUFRQAR®BGDYR ' HRHP B LFOXQQ) SURSHWNAY XQEHUI WRXQG GDHWR XV
VEXOUH! HHAQWWRX\DG/

( VAP DIMG' HYHBSDE®!
6HIP HQW SRR 6TXDUH) HW

"HHDH,7 / RDIRY/
YRYO HDH%  &RUGRJ
1 DIRDOHMGHV3ON $ QIERIV-XRNRQ 0 '
+RZOGERQV 0 !
2\MHJ
7RED RYO HIGH%  &RUGRU
1 RWHO9 LUIQAD' HHOH,7 / RFDIRY/
/ DANDIGGS L) RIFHYDH
1 DA 6XSSRWY RFDIRY/
5 HOXRCHS UHIO
' DB&HMBKHY
7RED HHOH,7 / RIDIRY
5 HILRQCR [1LFH
7RBODNGRZ CH3 FRQNRTD( | RUNXUHGHYHESP HQV
2 \WHDWGRZ GHSFROARDG
7RED DQG2 Z CH3 & ROARTDG

7KLV ODQG LV RZQHG E\ WKH 86* DQG LV FRQWUROOHG XQGHU D O RV WHLL/P CFIDQ/GV HY @HHDWEGIRIBHIH HQ HA
H[HFXWH VLWH VSHFLILF OHDVHV XQGHU WKH PDVWHU OHDVH DJUHHPHQW 5HQWDO SD\PHQWYV ZLOO F
SURSHUWLHV



| HDVH( [ SILDARYY

7 KHIRWRZ LQJ \BEGISIRVIGDVXP P DY VAKHSXGIR GDHH SLLUDNRQY I RUGDHYLQ SOFHDARXURSHDIY SIRSHWAVDVR ' HRHP BHU

EDHGROWHQRQ

FOFHDEGIWP R \MIQMBDHY GAMP LCHGLQOAFREFHZ W IHHIDD CRAHBMG DFFRXQINY SUCHS®Y GREDY/ DG VIXOUH T HHAQWRXADQB/ H AFEBVWEHUIVIXOUHI RRW

P RXQV
7REG Q00 H5
$ QXD H35 HWO SHARQMIHR 7REO 5 HQE HHXHR
6TXOH) RREIHR  SHHQHR ([SILIQI  $QQXDT H35 HYRO (1 | FDH/3HU
<HDOUR / HDWH( [ SILDARQ | HDWV( [ SLUQJ [ HDWHY 5 HYHOXH( [ SLUQJ 2 FRXSIHG6TXDLH) RRW
2 [IIFHOQG' DB&HOMIGKHDY
. KROVOD!' DBE&HIM 1% 1%
2 IIFHOQG' DB&HOMIBKHDY
. KROAVOD!' DBE&HIM 18 1%
2 [IIFHOQG' DB&HOMIGKHIY
. KRBMIB! DB&HIM 1% 1%
2 IIFHOG' DB&HOMIGKHDY
© KROMID!' DBE&HIM 1% 2 1%
2 IIFHOQG' DB&HOMIBKHDY
. KROAVOB!' DBE&HIM 1% 1%
2 IIFHOG' DB&HOMIGKHDY
2 [IIFHOQG' DD&HOMIGKHDY
: KROMIB!' DB&HIM 18 2 1%
2 [IIFHOQG' DB&HOMIGKHIY
. KROMOBI' DB&HIMJ 13 2 1%
2 IIFHOQG' DB&HOMIGKHIY
2 [IIFHOQG' DB&HOMIGKHIY
2 [IIFHOQG' DB&HOMIBKHDY
2 [IIFHOG' DB&HOMIGKHDY
2 [IIFHOQG' DB&HOMIGKHIY
2 [IIFHOQG' DB&HOMIBKHDY
2 [IIFHOQG' DB&HOMIGKHIY
2 IIFHOG' DB&HOMIGKHDY
2 [IIFHOQG' DD&HOMIBKHDY
2 IIFHOG' DB&HOMIGKHIY
2 [IIFHOQG' DB&HOMIGKHIY 2 2 1%
7REC SHDAQ) 3URSHIAH/ 1%

7TREC | IFHDQG' Dl & HOMJGKHDY

5HIHU WR GHILQLWLRQ SURYLGHX RKDOQUWBLHE BDWHRRI ),RMHP RI WKLV

,QFOXGHYV RQO\ JURXQG OHDVHYV

;W UIDG\RR | LIFHDIG@BAHMMHIBURSHW GDAVH SUQJ 1Q
IRNXK GDAVDVR ' HHP BHU

URXAVYDV IQ) B P DNV

Z DV RQDHIIH DSSWR P DMD

Z HEHIHYHWDAKHZ HI KW DYH.ID H BQXOT) HS UHQMIOUHYHXH SHURFPXSIHG VDXDOUWHI RRW
\R

KLIKHAKDQ HXIP DS PXUHIANP DINANBHON | RAKHUHDWG\SOAH Z M\SHALLF



WP/ HDBUIRAHHEQIV

: HOHQRARAUWH® LOYRYHSGLQDQ P DARUIDODM DINRQQRU \R RXUNRZ GIH VDR P DAMUIBODM DNRQPXUH® WUHDMHG DIDQXWHERP SO RAMWH2 SHIDIY
3DIGHIKLS  RKHIWDQ URAWH QM DNRQDUM Q) LOWHRGMY FRUHR EXMCHY \XEWERNDD DOR Z KK IVH SHAMS\R EHFRYHIHGE. CCEAOW LQXUDAH

WP 0 LOHEDHN' WFRXUHY
1 RATBSTHE®!
3%57,,
WP 0 DUNHAVRUS HHIMADQMI&RP P RQ( TXIW 5 HDWG 6WANKRT@HUO0 DAMIVDQG, WXHUSXURKDWH/R (| TXIW 6 HRXUMHY/
&2 37 VARP P RQWKDUH/WBGHRQWH1 HZ <RINGWRAN( [ RKOQIH 31 <6(° XQHMHUYPERG2) & * 7KHQP BHR KRGHYR BHRGR &2 37 VAP P RQ\WKDW/Z D/
DVR - 7KV QP BHIGRH RAUFOGHWKDHROHY Z KRHWDW/ Z HHKHBR BWHRGE  DERNHIDJHKRAVHRUFGDUWQ) DDHR  EXWWERHVIFOGHD XK
EURNHIDJHKRAVHRUFGDUWQ) DDHA DVRHUHRGKRGH)

7 KHHLY QR FWEEQKHS SXEQF WDAQ) P DINHVRU&2 3/ 3V SDMHIKLS XQW 4 XDIM® FRP P RQXQVWAMMEXWNRQY SHIXQWZ HH\WHVEP HDY TXOWME® FRP P RQAGHY
SHMDHGFDWGE &237 $VR -0QAY WHHZHH KROHYR WRGR &2 3/ 3WHRP P RQXQW

8 QHIMMHS6DBVR (| TXIW 6HRXUMH/DQG8 VHR 3URFHBY
b OXAUQ) WHWUWHP RORVHIGHS' HRHP BU &2 37 MK FRP P ROWKDWWVIQH FKDQIHIRY &2 3/ 3 FRP P RQXQWIQOFFRMEFHZ W &2 3/ 37 KUG

$ P HIG-GOQG5 FABAG/ P MMG3DNGHIKISS JUHP HOADVIP HIGHG 7 KHIMKOFHR \WHHFRP P RQWKOWA/Z DvH I HRAAGLQUHIDGFHXSRQWHH HP SINRQIURP U MADNRQXQEHU
6HAUMRY) D R \WHBHRXUMA/S PR D/CP HIGG



&2 37 V&RP P RQ6KDH/3HIRP DCRH* LDSK

7KHIUISK DG WHBEGNAVRW EHBZ DMXPH  Z DVIQYHMGRY HHP BHU 1Q&2 37 VFRP P RQWKDUV 7 KHJUDSK DG \WHVEEBIFRP SOUHWHPXP XDMYH
UMD DAXP LQ) LMY HOAR GYIGHIDY R \MVIQMWW HUZ WD LOYHIR HYDMDMP HIQWHE 3, Q3 RARHS @ TXWS5(,7 ,Q3 R WH1 DIRIO
$ WRADMRQR! 5 HIO \WBAM, QYRR HOAW DAV 31 DBHW

SHIRG( Q&HG
, QH
&RERDM2 || LFH3URSHYWY 7 DMV
63 QH

) 76( 1 DHVE @( TIWS5 (,7 Q&

WP 6HBPRAMG) LQDQADO D

2 P WG SXWXOQMR RUHBRIRQVR CBSO XBVOERSMGE, WHG( & HIHRARYH) HEXDY \RHIPLQDM,\WP R 5HIXDWROG .



MP 0 DQDIHP HOAV' VAXWIRQDQGS QDOMYR ) ICDQADOR RIGMRYDQG5 HXWVR 2 SHDARY/
< RX VKRX@B UH HAVR RAUFRQRICDMG | LD DOWIMAP HOWV DG \KHCRMAKHAR DG RUBHBRRG) LQDADD  DBEEGIDA RX U-DGWVAHRIRD

7KWVHRIRQFRQEQV? | RZ 06 GRNGY WEIMP HOV DVCGH IGHGLQWH3UYDMGEHRXUMEY/ LMIDIRQS HRP $ VR WDADUHEDHG RQRXUPXUH-OV SHRBIRQY

FIXP DA D5 SURVRNRQY CERXAWXUHUH HYHONDQG | LQDCADONHIG/ 0 HAMY) \WHI L(DQRLDCAROAMRQ DG RSHIDRYVR RAUBXMCHN ) RZ DG GR\Q AP HOVFDQEHLG-ONLHG
B WHXHR ZROAKKDAP D~ 3Z 1@ 3\KRXG FRX@ 3EHINYH" 2 DQIASDM *H SHW 2HMP DM 2SO RURKHUFRP SOUIEGIWP LRI\ ) RZ DG GRNG

DA HON DUHLCKHIHO® \XEWMFAR UMY DG XGRHMIQI P ) R Z KIFK Z HFDQQRMSUWHERAZ W CFRXUR. DQG\RP HR Z KIFK Z HP LIKWIRAMAYHQDQIALSDM $ GRRXIK Z H
EHIHYHWDAKHH SHRBINRDY HXIP DAV DG SURVRINRDYUH GRAGLOVKK | RZ DG GR\Q) WEAP HOVDUHEDHG RO UDRIEGI DAXP SWRQ/DAKHWP HP 0GH Z HFDQILYHQR
DAKUIGFHWDAKHAHH SHRBANRD, HP DM/ DQG SURVRNRQY Z LAOEHDFKIHYHG ) XUUHHYHONVDQGCRMOOUAKXAVP D QlHUP DAL 1URP WRHAWMWHGLOWHI RZ DG GRQ)
DA HON , P SRMIQVERRYAKDAP D O HRAKHHH SHRABIIRDY HP DAV DG SURURNRQVLGFOGH EXVWILHCRMP LMG\R

1 JHHDOHFREP IF DGEMHVFREEWRY Z KIFK Z LOIP RY RKHAQIV O HAR | LFHSURSHW DQG GOBRHIMUGHP DG DQG UHON \MIDQWVAUHEVE RUMCH LQAMNDMY
ILQDCAQY DYDOEMN DOGSURSHW YDOHY

$  DOHYHAKOQH/IQWHUDOEBMP DNV (FOGAQ) [P RY REHAKMQIV (RBDHGARP SHIMRQZ W RKHUFRP SIQHY

1 WNVOGXEFHEQNVUIDAQ WHIP SR WHE29,' SOUEPIF DQGMP LMUSDOGE-P LEV OIRQ) Z LK UAMEYHP FDKUY LOXYAME VR SUYHONSUHIG RQRXU
EXMGHN \KH U DO XBMLGEMY  DOG QDMRI0 U RIDODG GFIOHRERP IF FRQGURY

$  JRYHOP HIBCDRIRYYDQGLQUWDAYHY LFOGQ) UMNYDRRADMGZ W \WHLP SRR DSIRRQIHGIRYHGP HWWKXERZ QRUEXGIHBL UHBAENRQ/RULP SDAHY \KFK DV/D

WBANRQLQUHEDHYHIHY QRO UHIHZ DR GDWY DG RUHSF-GRUGHD HEGHP DG RUDGAWRIDOATFHE. RUMADADLE PP HY

RXUCELOWV \R ERURZ. RQI DYRIIEGIMP V

UMWVR UDOHABMOFTXMMRQ DG GYHBSP HNRMYMEY LGFOGQ) TP RY RKHAMQIV UMWKDAGYHESP HOABIRWRNP D RAEHFRP SBIMG RQVAKHEX®! \KDARMIQV

PD QRABNHRAXSOIR RUSD UHQARUMDAGYHESP HOARURSHDIY FRIWP D EHIUDMAKCQDQIASDMG

T UWR LMD WURKIK NLQAHOMBVIKEMBY LFOGQ) UMMVARDNRXUNRQWHMUH SDNGHYP D GRVXDLEARHU! LDQRDCRED) DNRQYDYLQYHARYRUP D \ENHORMRQ/
KDADUHLCFRQUMMVZ AW RXUREMARYHY

$  AOYH/IQRXUSDDYI RUSIRSHIYRUYIEZ VR P OINAAFRQRP LE FROAWRVRU DOUHWR REEIQ GHYHBSP HONWKW HWHUR Z KIFK FRXGS UAKXOMQUFRIQUMROR \LIQULEDOA

LP SDILP HNRWHY

RXUCELOW\R\DM\ DQGRSHDMH | HRAWHD XQEHU) HEHDOGFRP HVE UXBY UHIIMY VR U-DCH DM LOYHWR HAMKVV DG SDNGHIKLSV

SRWEGICEHYHAKOQH/IQW] @ZV

WHAOMYHHIHAWR MXQ) DEAWRICFRP P RQWKDUY

RXUCELOUV \R DFKLHYH SURMARG UA KOV

\VHRXUMY BTV UHDAY \R A EHUDMIRNY A BHULQUKMRQVRURKHUI CRRLY DG

HURP HOBOUHTXUHP HOV

+H +H

+H +H +H H H H

: HXQGHIENH QR REQI DNRQWR SXETFO XSAMRUNXSSBP HWRZ DG GRNGQ WBINP HOV

2 YHME

T KB Z1@P RWINHD EHUP HP BEHHGIRUKH&2 9, SEP IF LFXAQ) \WHUAXMRRYHP HDUXUHY LOXYAMS R SUHYHNSUHDG DG WH UHXANY) HFRCRP LF
XQ:H.WQXV Z HAR QRABHIHYH WDWH SDOGEP LF VI QULFDQ® DN HAMS RAUCHOW \RH HRM RUBMCHV VDA GHSUP DUO R RAUSRINRIRIVMLI QU LFDQARA-QRDNRQLO
" HHQH, 7 / RADIRYY 7 KHWIBQVLIQP RWR \WHH SURSHWY Z HIHGALI QDMS D3 RVHNDCEXMCHAAY DOGWHHRHH HP SWURP XVHDQGRAPXSDR UHWERNRQY\KDV
RKHZ VHDTHAMGP XFK R \WHFRP P HIADOUHDCHARAM LAY ) XUKHIP RUH M CRH\RHWM DOV LOQ\KHH SURSHMHY FRQIMXHG\R BEHFRP SHODMGE. WH8 6* | RAWHUNVHYRHY
Z HEHIHYHWDAKHUDAOW DG Z LAQIGHY R I XOL@KHUGDHREQI DNRQY/Z D/QRVII QULFDQE® GMXSWMS $ VDUIHKOWZ KIBi&2 9, O HAMGWHP DQHILQZ KIFKZH
FROGAWMS RURSHIDINRQY DG DGYHIHD 1P SCRMGFHIMOQR . RAURKHMADN DG SURSHW WSHY Z HAR QRABHIHYHWDAWNLI QUL LFDRA O HRAMG RXUI LQDEADCARQEMR) UHXAV
R RSHDNRQY/DGAKI®GZ VIQ 3EDHUWH HARWHVHRANRQEHBZ HOV®BG® ( [THAWR &2 9, " | RUDBAMRDOHDMG QVFBRXUH



: HHGG Z W KLIKHJGDHE DG RAEXSDR. SHAHQEHY I RURXUR! | LFH DG GO FHROMAMKHTBRWNRIR ERK SRINRIR Z LCGH DG RURXUG EP H3URSHWAY DG CREED

RXUKLI KRV HOUHIG SRIWRIR Z LGHRAFEXSOGR. MGFH S HHGG  ZWRXURILFHDG@BA-QMMHIBRWRIR GDHG FRP SUHG\R D/R ' HHPEH
Z KIBIRXUBTP H3URSHWAVZ HH GDHE FRP SHG\R D/R ' HHPEU 2 XU\ HIUHIG SRWRIR Z LGHR! | LFH DG @B AHMMHIRAAXSIR. Z DY
FRP SFG\R D/R ' HAHPEHU DQG6LP H3URSHWAYRFPXSOR Z D/ FRP SIHG\R D/R ' HHPEHU 2 XUZ KRBAOBI DB AHOMJ
zD/ GDHGDVR \ HIUHG FRP SIUGWR D/R ' HAHPEHJ 3GDHUH HARWHVH-RIRQEHBZ HOMN®G2 2 FRXSDCR. DOG/ HOMQY' | RUDCAURDOUHDAMG
AVFRXUH

7 KHKUIKHURFRXSOR DG GDVHG SHIFHQM HYLQRXUR | LFH DG GO FHOMUMKHTERWRIR Z HIH DREXRE® SUP DUO R RXUSOHCQ) LOR VHYLFH DR DQXCOHR G
P LARQVDOHIHHAR  QGZ O GIYHBRSHGSUIRSHWAY H SDQMRQVR WUHHIX@  RSHIDNRDOSURSHWNAY DG RH UHEHYHBRSHG SURSHW WDAZ HH GDHGD/R ' HAHPBU
7 KRVHSURSHWAY/Z HIHSIHERP LCBQ® ' HHRAH, 7/ RADINRQY LQ RAUGDII FHMUMKHTY RUS HOXRCHS WHIDOKE VHIP HQV 2 \WHUCRMZ R GDIQ) CRINW LORXU
RSHDIY SRWRIR LCFOXGG

1 UVQZDOBDIQR P LAORQVDOMHI HHMMAXEY [QDSRWRIR Z LGAMIQAHAQIROUDMR IRURU HHQH,7 / RDIRYY RGHR RXUKLIKHWDQQCODAY
RQUFRLE 7KVODIQ) LFOG-GWHHIHAVR QUHHI® BHGH DYR GDA/SUIHMRAO \FKHXGG\RH SILHLO BWRQY \MIDQAHMINROLYNA R RAUDKMNP DDIHP HOW
VDA IQREANRP [ 1P [] HUWVHOH B\ DRAQ) GZ QP H DOGP IQP 1] HODIQ) FOSMIDDQG

t  YOFDQNSOAHODIQ) R VIXOUHI HANZ KLFK [ HDKRWR RUBHILQQQY R H SHABIRQY/GHVRWHLP STRAR UWMRRYHP HDXUA DG WH HRGRP LF XCRHMIQWY
FDMGE WHSIQEP IF

$VR' HHPBEU RAUMWKHHOGBGDHH SIUDMRYVLO UHBUAHIY R RANRBCRARXSHE VIXOUH T FHMRXGHG DKL K FRGAHQADARQR \VSLRHIQZ KDAZ H
EHIHYHWR EHP IWRQ RIMFDO HHQH, 7 / RADIRYY 7 KV\ASIFHI(FOGGR® \WROGDH/R VIXOUHI HHARUP RIHWKDADHZ W \WH8 6*  DOGH SHAMGRBEHUWHHZ HG

D HKOG P LARQVDOMHI HR GYHBSP HMBDIQ) 1O UHBUAHQIY RXUI RXUK KLIKHXMDQQXCOYROP H 1 HID KOD R \MY®DUQ) Z DVI RUGDIBRHIMAKHDY DQGZ H
DORGDHGQE. SURSHW\STFHIQIRXUR RXUILYHRKHU HHDH, 7 / RFEDIRQAVKE VHIP HOV : HHOG-GWH\ HIUZ W P LAIRQVIDXOUH | HANQ SURSHWAY XQEHUGHYHERSP HOW
WOZHH  GDHGLQDIJWIDM Z KIEK LFOGHGQHE. SURSHWAYIQHTK R RXUQTP HGR | LFH DG DAHIMAKHDHI P HOVOGG\XE VP HOV 0 RWAR \WHVHSURSHWNY Z HH

®DHG DG DOEMRHZ HIHP RUHWDQKDD GDHS \WHRHEHQ) DSURSHW EXCOWRQDVSHXDYHEDVLQ5 HAARHS WHIDOQR GHMRNH-S STFHZ W Z KDAZ HEHIHYHWR
EHYHY VR G-P DG LOXRDMGE \KDAKE \HIP HOW/ \ HUHIGRXSOR DM ) RUXUWHUAVFRKUH U DAQ) RAUGHHESP HYXQEHZ D DVR \ HIUHXG SBDH
WHHAR, WP R \WV$ QQKOCE FBRWRQ) RP

: HEHIHYHWDARXU ®DIQ JUD® BHH WG URP DRRQIMXHG

$ KO GHHOH\SHIEQ) HMUREP HOAZ W ELSOMYDQVXSSRWWRUI XQAQ) RAUDIRDOGH HH : HEHIHHWDAKFFHALYHLGFU-DAVIQ GH HOH\SHIEQ) MGFH
FOGAQ PRMIFHO® LQWH1 DARID HHQHS XKRU) DIRQS FWRU) DMODSHU. KDYHHKDGRHGWHS 6% DG GH HOHFRQAMPRUMCDOM CELOU R LOYHAND| CRLOW
SORQ) 7 KYHYUREP HYWDYKHSHG | XHOBDUQ) G-P 05 DvKDYFRQMMHE SURIMY DAROR \SHIAQ) DIFFDIRQARZ DBAMKQRRI\ DIGLQIRYDIRYSURIUIP VEHH LMY
RXU HHQH,7 / RFDIRYY LFOQQ) R BHU\SCFH XQP DOHE\ P VDG DMWYLADOQMMIHAH DQG

$  GP DG RUGDIRHQMAKHY 2 XUBDIQ LFOGGE R QY. GBRHIMMHIYIQ1 RWHOO LLILQD \WH@LI FWEIDRHIMIP DNANQWHZ RE5 DG U-SUAHMG | XUKHU
H SOQURQR RXUHIMRQKLS Z W DQH M) HMRP HUS$ VR \ HIUHOG Z HKHIS OQGWDZ RXGCFFRP P RDMOQOGAMRID P LARQVIXOMHI HIAQ XM EDR-M
\KHDGHYHBSP HOV

© W UASHRAR | LQDCALQ) CRAVMEY Z H

$  DPHG-GOOH MY WP GOI DFLON R LGFU-DHWHETQIP RQAB P LAORQDGUBFEHWH/ %2 5 IQMIWDM\SHOGROWHICAOY : HXVHG\WHUAXAY G0Q
SIRHOAR UED ERURZ LQIVXQEHURXUS HYROMQ) & UHAVY CRON WDVXQEHG GHYHBSP HONRW
I HLORGXQHUGVHIRURMWGHRP DMHIQ-XH  ZIWDQZ CRMMXOFHROGHBAP BHU B
T MKQ P LARQR 1 RAVDATQLQWIR | HIQ) SUFHR R WHUI CFHYDDH 7 KHSURFHHBYI URP \MLYMKDQRH DMUGHBANY XQGHZ UMEY
QAVFRXQNEXWWEH RHRMHUR I HIQ) H SHOHY Z HHOSSUR LP DAD P LE@R) DG

¥ SXUHKDHGRUHGHP HG P IROR 1 RMWIRU P LAaRQ SOV CARXHG LMY



T HXVHGWHUP DQQ) SIRAHHDVITURP WH 1 RWMWXORHWR WD BRURZ LQIVXQEHURXUS HYRINQ) &UHAVY CRAW DG RITHHDCARERIDMSXUERAY Z KIFK
LGFOG-GWHFDWK VANBP HOAR \KUHHI RZ DG M) LQMAAIDM\Z. DBV DG CFFXHG LQMIAXH RO RU P LIAR)
¥ IMGHXW A VHIXQ) LQMAWVIQVQ GV BONDBR-QMMHIY 101 RWWHOI LWILAQD IGFXAQ) SIRRHHYR C5SUR LP DMD

1 P L@RORY2 RREHJ IURP RAUDBIR D LQMIAVOWE R D FAHIMMKHDSURSH WA EDHG RQDQ DI UH DM SURSHWY YOOHR PIARY : HWABQHG
D LOMIOQWHSRSHWARAIK %5( &237" &-9 ,,// & 3%5( &237° DQZO® |RP HGMIQWHOMH : HUFRIQ] HSDJDQROVIBIR P LOIRQ OG
1 PIORORY HAHPEHU IURP RAUMIB! WURKIK DVHUVR WDQLRIRYY R RRU  IQMMNVIO/ / &VKRTEQ M SRSHWA/DQGDARADMGP RMGDIH
GEWDZ HRZ GGWURAIK * | &237 ' & 3OMVGHIKIS/ / & DOXFFRORIDAGMOMW-OMH : HHEQGD  LOMMWNOWH/ / @MIRAIK %5 ( &2 37 OG
WFRIQ] HSDJOQR P LARQROWH\DBIR LQMMNV
: HXVHGP RWWR \WHA\DBISIRFHOAR UHED ERURZ LQIVXQEHURXUS HYROLQ) &UHAVY CAOW DG
$ WEHPHE&2 3/ 3IVEHIHY, 3UHHIHGS QWIURP \WHWKLLG SO XQUWRTE-UDARHXQWMDIJ U DMATA@DMRQSHHHFHR  PLARY SHUXQW SOVIFRXHG DG
XBEOGAWIBARYR BIMOWHIHROXS RWWHMR BGEP SIRQ
7 KRHOAM MY HIEBGX\R I X5 P LARQLQGHYHESP HOVRWIQ Z KIBIHIEQ) \WH\ HIUZ W CRGEWP DMUKY LQ RUPOQQ SHHBGHMW DG
P LARQLQERURZ QY FOSCAW DYCLOEGIVR XV XQEHURXUS HYROLQ) &UHAVY DFLOWN
1HMFRPHIQ  ZDV PIRQGZ HANDIQ  GHSUP DUO \RD P LARQGRWROLQMAWDMGHIYDIVH/IQ  WHFRIQ] H3Z KHDZ HFRQMXP P DAG\KH
1 RAVIWKOFH DG P LARQGHFUDHIQIOQVI URP \DBVR U-DOHABMLQAM N GHR GZ HADBY YROP HIQ 1 HARSHDMY IGFRPH 312, [URP U-DOHWEM
RSHIDMRY RXUMIP HYSHIRIP DIFHP FDXHAVRAMGIXWHUEHBZ LFUDHG P LARQIRP R GHSUP DUO \R D P LARQLGAFDHIURP SURSHWY
QZ O SORGIORVHYIFH RIVHAQSIWA DHAGFUDHR P LARQIURP A\GRIMRY/GHWRRXUIBYR SURSHWIQMWAVIQ DG 12, IURP RXUBLPH

SRSHWW/R® FKBQIHGP DU L(RHMQ) P LARQ RJ $ GAMWRIDOAVFRXUHARP SOUQ) RXU DG WHXWR RSHDIRQY/LVSRVIGGEHBZ

: HAVPAWAL QU LECONTRRY FRQUBMY \RAOQHVIQRUHMFRP HEHEHD DG LOWHVHRIRQEHBZ HQMW®G35 HXOVR 2 SHDIRYY 7 KHUAKXGWVR
RSHIDMRY/AVPWRQLYFRP BLGHG | RU&2 37 DQG&2 3/ 3 EHFDAHWHIHDUHCR P DMIDOG!  HHFVIQWHUAXOVR RSHDNRQYEHE HHWHE R USRI HOMWY/

, QDEAWRY WHVHRNRQEHBZ HQNW@G:3/ [TXGAW DYG&CEMICE HRAUAHY L(FOGVAVRWRY/R [P RQY REHAMIQV

$  KRZ ZHH SHAARJIJHHDMFDK | RMRYWIGEQ WP FOBMIDHBY DG
1 RURPP LW HWDGRRMIHAR

- HUH HARWHP HDXUH? DO H5UHQEOYHIH LOYDURXVMVERIRVR WHO DEIHP HOAV VAXWIRQDGS WOMYVR ) L(DQAO08 RIBURQDOGS HXWR 2 SHDIRY/
VFANROR WLV$ QOB FSRWRQ) RP . $ QX0 HEUHQEOUHYHOKHLY DP HDKUHWDIZ HXVHVR HYDODMKHVRXURHR . RAUUHQEOBHYHHD/R DSRQNQWP H W/
FRP SUAGE, PXAISOLQI B WH\KP R P RQND FROMFXOCEDH UV OGG HAMP DAGP RQNO H SHOHUAP EXYHP HOVXQEHUDRYH®DH/DVR DSRQAQWP H LIGRUCY
1 BHU-QANHDLOH I HAW 2 XUFRP SYBIRQR DO HE UHQEOYHHH FOGVWHHIHRAR GDHLGRHQIYHY DOMRXIK WHH | HRAR \MLYH FOMRQLYQRAP DAIDD: HFRQIGH)
DQOXO) HG UHQEOUHYHOXHWR BHDXVH XCP HDAXUHI RUDQDD] LQJ UAYHOXH\RXUAHYBHFDAH MGPHIY SRONQWP HEDHG IWERHY/QRWRQEIQLGRS DAY DG GRUDH/LQUYHDH
DARADMGZ W SHIRG/LQZ KIFK GDHWMIP VZ HHQRAQH | FRAKAMRLEDOUAYHOHXQEHUIHHID CFR-SAWG DFFRXQIY) SUCASBVIQWHS QUWWGE\BM/R $ P HIFD 3* $$3°
RVARQEQWXAK | OFMDIIRYY © HILGGWWHP HDXUHSOMEX@U® XVH XA RUGDIQ) WP HOADQGLQGAMY DDOMY

: W UIDGWR RURSHIDNY SRINRIR VIXOUHI RREIH RAFXSDER. DOGGDMQ) WA L(FOGGEHRZ. DOGHMZ KHHIQWLYS QOO FSRWRQ) RP . [P RXQNV
AVFRHGLFOGHRENG RP DNRQSHYEQQ) R SURSHWAVRZ GHE\MURXI K XEFRQRIEDMS U DOHABMNRQAHMUAH F-BWRULP RXQVUHSRUG | RUDQOXOD HG UHQEOUHYHOMH
Z KLFK UHBUAHOMANH SRR DREXSEGIVR RXURZ GHIKLS LQMBMN



(IHWR &29,"

3D0GPIF2 YHYH

BLGFHILVEHQ) GFOUGDSIQEPIEE \WH: RES+ HIGK 2 LIOQ] DARQIQHI® 0 DK WHRRRDXYV RE29,"  KDASWHIGZ REZ IGH , QDQH I RWMR FRQMRO
MBI JRYHP HIVOQGRM-UDAKRUMAYLP SRHG UMMEYHP FDXUBYDHHRMY |UHGERP R P RYHP HONIGG EXMQHWRSHIDNRQY \XFAK DAKHIMULQ STFHREHY DOG EXMGHW
FRXUY 6WRY UMEYHP HDXUY/Z HHSXAWQR STRHLOP XFK R \WHS QWGE\BIAYBHILQRQ) LQO DFK BUQILQY P D) BXMGHMA/AR DKODZ KB RAQ) REHYWR
FKOQHWHZ D 1QZ KIEK WA FRIGAMHURSHIDNRY/ Z WP XFK R \WHZ RINRIFHZ RINGQ) 1URP WHUKRP HARWHH \MMWH Z HUIHCE®! 6\BA DG EFD0RYHIP HOVEHID
HDUQ) \WHHP HDXUAAR YO L) H WOVIQ@AMS SUO  Z W\RP HA\MY UMMPRYHP HDXUAHONHD Z KIBIRMHYAKRHDP RHIUIBO0H \MIGHGHMQ) CESURDK KU
WHHDIQ) R \WHHP HDXUVHIEGGP ). BMQWHAR DGO WAKP HQRUP DORSHIDNRY/ P RIMBXMGHMAY FROMXHVR EHKIQEHHG\R YO Q) H \MOVE\ HAKHUP FHDKUY
IMILQH | HAWVRSHIDIRDOFKDEB) H/UAKAY) | URP \RADDAWNCALQ) WXL HOVH SHRBANRQY DG RUDUDREFHE. P XK R WH SRSXOWRQWR HY DI HLQ FHYRQ ARV
Z KIBIWHSOQE-P LF LVIMOTRYH $ VR WHAMR WVILIY) &29,"  \SWOGFRMVZ RIS DOGQDIRD Z L.GH DIGLVH SHAMG\R FROMMH XQMDYTFALCDNRQ/KDYHEHHD
DCP LQMMIG\R P XK R \WHSRIX@IRY Z KIEK LV QR SHARGAR RFFXULQWHS QMG 6B/ XQICDABDWP LG \R @M $ VD UNKOWKHHFRQMAAR BHWLI QI LEDQWY
XEBQN U DLEQ) WHGUDIRQDGH \WAR WY SOUG-P IE 7 KHRXEUHIN KDALI QU LEDQ® GMXSW | LDROCDOGHRGRP LF P DNANZ RE LGH DvZ HODVIQWHS QAMG
GBI DAD QDR DD U LRDCDG GFOOBYHD 7 KHVH FROBMNRQY FRXES FRQMKH RUNXUHUGHAUIRIDAM DV EXMQHRHVI HOXHSURRQIHGH | HFAWR WIEBG RUWHGE-GRSHDIRY/ DG
XEBIQN U DLEQ) WHSDOQGE-P LF FRQIMHY

(THANRDS HXO( WM, QG-MY

&29,  KD/MJQIFDQ® OIHAAGWHRSHDIRQ/R P XAK R WHFRP P HIADCUICHABMLQGANY DY AHMIQWIOMIRSHDIRYY ((FOGQ) \WHIEON \RXVHVSIFHOG UQ
EXMQHMY KDHEHDAMXSAMG 7 KLYKDYOEHYHD 0 HRMGWIDOAM] CELON R AKWEQWHUBXMGHAY LFOGQ) WHUDELON RUZ LAQIGHY R XOLOKHUGDHREQIDIRY/
7KHIGBMY KD/OOR BHOMIQULEDQ® P SCRMGE. WHHRGRP IFQVSIRQWDAE2 9" KDVWIJIHIG Z KIFK KDV HAAG\KH CELOW R GDHVETFHIOP DO SURSHWY WSHY/
\RQZ DQGH MY \WIQVDNDYRIEGIMP V . H G-P DOGGUYHYI RUR ILEHVEIFH \KFK DVHP SBR P HABYHY BXMQHNFRQ LGHIFHDQGFRERDMSUR W KDYHEHHQDGHIHD
DIHRAG , QDEAWRY OWUP RQKMVR EXVMCHARVRSHIDNY LOVLI QU LEDOASDWKURKIK UHP RMZ RUN DUBQIHP HOVRXAR GHAHWIY WHSTFHR \KFK DUDQIHP HOVEHFRP LQ) P R
SUYDBQNRY WP FRXTS DFFHBLDM DGYHYHD O HANY R LFH\STFHG-P DG DKRXIK WD [ HAWP D BHRIVANR DVGZ LQJ LOWHWHIG\RZ DUGDERSIWRQR \KIWGRI I LFHOG
RSHDZ RUNSOFHIRKRMUY GXHR J U DAUVRALDOAMBRLQ) FRGFHOY $ VD UAXOWKHFRP P HIADCCUICHUBMIQGANY LFOGQ) R LFHUHDOHNBM KD/AK | HHG OGHYHLP STRVIQ

IWRSHDARYY | LQDADOFRQAMRY/DQGFDK | BZ VGHRWHE2 9, SDOG-P LF DQG| CAHARHSRMNIO RUNXMUHH | HRV
(IHAWROWHERP SO

2 XUR | LFHDQG AW AHQMMKHIER WRIR ML QILFOQ® FRFHMDAGIQ' HHDH,7 / RDIRY USUMDQMY R WHSRWRIRY — SURSHWAY RU R RU
OO0 HEUHQECBYHOHDVR ' HR-PEHU 7 KRHSURSHWY DUHSUP DUO RFFXSHGE WHS 6+ DG FROMPRAIQVHY IHGLQZ KDAZ HEHIHYHDUHKLIK SURUMY
\HRXUW GHHQHOQG, 7 P DR/ $ VDUAKOWP RIR WHHSURSHWAYZ HIHGALI@DMEDY/2 RAHQMCBMQHARY DIG\WHIHRIHH HP SWURP POQ R WHUAKIENRQAKDN
RKHZ NHKDYHDH HAMGP XFK R \RHFRP P HADOU DOSABMLGEMY ) XOWHP RUH MGPHWHWIIONVLOWHHSURSHWA/DUHP RW® \WHS 6 RUFRQUFRYR \KH8 6% ZKR

FRMXHR EHFRP SHODMGE, \WHS 6% | RAHUVAYLFHY Z HEHIHYHWDANHUCELOW DOGZ LAQIGHY R | XOLEDKHUGDHREQ DIRQY KDYH@RAEHDAMXSAG 2 XU HHDH,7
| RFDIRQYGR GFOGHWIQNVHYLCQY DY/EP HOWAAR EXMQHW SO KRAMQ RXUSURSHMY \XAK DY UAEXUIBQAABLCDGE SHYRTOHMFHSURGHY  Z KIGIWHHWIOM]
RSHIDMRQ/KDYHEHQMIQULEDD® GVOGKGE &29," RXUDQOD H3UHQEDUHYHIMHIURP \WHHWWIONVLY CRALIQI LFDQV

$VR' HHPBEU Z HRZ QGHGHIKVG HILRDCR | LFHSURSHWY UHSUAHQI) R RXUR | LFHDQ5 B FHMMHIBRWNRIRIY DO H3UHQBOHYHH 7KHH
SURSHWAYZ HHFRP SUMFGR \WUHHKLIK UNVHY/AOEIP RUA& LUV SURSHWAYSUR] LP DMVRWHFRMYZ DMIURQM RXUL RINHDO LLILQDSURSHWY DOGDQE ® GHYHBSHE SIRSHWLQ
: DKQWR' & WVAHICBMQHV AP KIBHHSURSHIN LGFOGHWIIONLOWHI LDGADOHYLERY KHISK FDUHDOG SXETE KHIBN HRRLY Z KIFK. D/2 HAHQMD
BEXMQHMY KDYHEHQH HP SWURP UMMMFMRQVRQRSHIDARYY \WH  DOR LFOGHDQP BHUR (RQ HAHQMTBXMGHAAMION 7 KHHSURSHWNAYDHP RIHVVEMAAR WDAURTO
RILFHI XQEP HQEYWDQRXU HHQH, 7 / RFDIRQY/DQGWHH RUHI DFHP XK R \WHHKOR-G UM LQDOGHYHIP SIFWIURP 829, GARUBHGIERMH



7 KHSDQGP LF KDV OHHAMG WH P BEHILQZ KIFK Z HFRQGAWRXURSHIDIRQYVIQWHIRBZ 1Q) 2DV

$  IRMHRSHDIR)/R RUSIRSHWY

$  ZHFRQXGNGZ W P HIFD0H SHWIQGHYHESIQ) DQISSURIFK R\ HD RSHIDAMRXUSURSHWAY G \WWHSIQEP LF

$  ZHXHP D4 CRXUHIUHFRP P HIGGKHDIY DQGOUFRQEMRQQ) |LEMYAR HKUHCESURSUDM RANGHOUGMUEXIRQ

$  ZHSRRAYHD HYDIHERUMIOMR KHS WHP WURKIK XQNGRZ Q/Dv SOQG-P LF FRIFH.OVKHLIKWMIHG DOG UAMIRAYHP HDXUAVZ HHEHQ) LOXYAMG DQGP OQEQHS
WDAHQI DI HP HQAR HOXUHFRP P XQFDIRQUHIDAQ) \WEVZ HZ HIHVEN.Q) LORXUBXMGHNRSHDIRYY D) AU HVIQWIDQWRSHIDIRYY \KFK DVR | LFHFRAXUAVRU
UYVHGZ RINVAKHBX®V DOGWHH IMMFHR D) CRMOORUSUAKP H382 9,  FDHVIQSURSHWY

T RXURQMIWMSURSHW RSHIDARQ/MIEH| KDYHEHHQUANXULHGAR XVHSHYRCBUIRARRYHHTXLSP HIMKFK DVP DNV JERYH/DQG KOG \VOQM HJ DG LP SOP HVWRKH
SURFHEXUDCRKOQI MR HKDFH\VFSOUDMRQ OGP LQP 1] HVSWHIG

$ ZHIQANMAGHIORHGFBOQQ) P HDXUY SOMEXOLD |RUKLIK \RXAK DDV DOG| WXKULFHY DG FROGAME\GHADOGH-S FBOQQIVIQSURSHWAY SRAQIDD O HAAGE
CPMOCRUSUAKP HG&29,'  FDHV

$  ZHSIRMGGMIQIHSRP RICY SIRSHMRADOGMWEAQ) SUIRNAHY DG KOQGVOQUY HUMBANRQ/ | RUSURSHWY FRP P RQDWDGERLHY 006

T IRUSIRSHWA/WDIZ HHRAEHQ) XUHGE WIQNGHWR R I LFHFRXURUZ RN URP KRP HOWDQIHP HQN Z HEANHGGRZ QSXETF QRO \MIDQVIFFHW AR KH SURSHWAY
I RVHRXUMY SXUBRVHY DOGLOAMMAG RIHUP HDAXUA/OIP HGDAP DQILQ) FRWW

1  IRRUP SR HY
$  RXUMBI GHP HEWR EHRAHQMDLGFOAQ) RAUH HRARMHY VHBRWRKHUP HP EHYR RAUGDG-IKIS WP OGP RWMR RXUSURSHW P DCDIHP HQMMP  KDYHFRQIODHG\R
USRIV \WHUCRP D07 RINGFDIRYY DO
1 PRWR RURKHME ZRNGIURP KRPHIURP PIGO DFK XQIDKHHGR 0 D Z KHOP RWEHI QUSRI WRWHUQRIP DY RINGFDIRQ/RQDEL Z HND URBINRID
EDIV DG
$  IRURUGDIQ) R

$  ZHFRQMXHGIRNYHHY DIHP HOVRUGDHWIQRNRY/DDHIG LQSURINZ KIBIEXMQHWFRAKUYZ HHIQSTFH

1 GUQ SHIRG/R WP HIQZ KIFK Z HZ HHXTEGIR SK MFDD \KRZ \ETFHR SIRSHRAHWMION |URP P LG O DK XQIMOMMO D \RPIG-XQH Z HWKRZ HG\EDFH\R
QZ SRSHRAYHWMIONXMQ) DFRP BCDIRQR YILWWOOMKGRRI\ DG SH UFRG-GYIGR\RXY 006

$  ZHIP SBP HOMGQY DGYHWNQ) RDADLE/AR SURP RM\SIFH DYDLOELDA

$VR \WWHAEOMR WVILOQY Z HEHIHYHWDA.29 ;' KDVQRNLI QU LABQ® OHHAKMG RAURKOVR . RSHIDIRQY 2 XU
¥ MPHSFRSHW12, [WRP WDCHXEAMRSHIDNRQYLCRBDHS | ROWH\ HOUHGHG' HRHP BHY UHDLYHR , FOG-GLIQWLYICRHDHZ HHR NVAVDWRADMS
ZI\KD P LARQLRHDHIQSIRYIMRY/ | RUFRBRABEOW RAH/DGD P LARQGHUHDHIQSONQ) WHYHMHI RAWH\ HOUHG-G' HRHP BHU UHDLYHR

6XEVERMI DOR \WHICFUDHLQFRTBRABELAW GRAH/Z D/ DAEXBEGIVR WDV Z KRHRSHIDARD/Z HHVLIQILFDQ® GMXSAMGE WHSDGEP IF LGFOGAQ) SUP DUG
WIOMHYLQ) D/IP HOWAAR' HHQH, 7 / RIDNRQSURSHMY
1 RKHUGDHUYHIHFRBAIR)Y/Z HHRMIQILFDO® DI HRAMGE \WHSDQEP LF + RZ HYHJ Z HKDYHD BHGWR GH HIHG SD! P HQADUDQIHP HOWI RUCSSUR LP DAD
P LARQIQGDHUFHYTEGV\R EHUSGLQP RIWDH/E Z 1\ SUP DUO 5 HILRECR || LFHWIDON DOGWIOMVHYIQ) D/CP HAMAR' HHQH, 7 / RFDIRQ
SURSHWZ KRHRSHDMRQYZ HHVLI QULEDD® QXSG
$ RIFHDGOBAQMNKHISRWRIRZ D/ RAPXSLHG FRP SIHG\R DV HH-PBU 0% GDHG FRP SUHG\R D HRP BHU DG
RXUGCP H3URSHWAY SRWRIR Z D/ RPXSLHG FRP SIHG\R DW HHP B oG GDHG FRP SUHG\R DV HRHP BHU
RSHIDMY H SHOAVIFOG-GWHHIHAR KLIKHUFGDQQ) OGP DQMDIFHUHIAG FRIN Z KIFK Z HHSOMDIM RIVANE KLIKHAMIOW SHOHUHP EXVHP HW DG
GOGUKIS\MP FRFOG-GWDMHHREP IE QVOGIRQUAKENY [URP &29,  FROANMAG DMIQ! LFDQADGYHYH KO HIQWHEXMGHK TP DMKDAFRXTS O HAKH
YDOHR RXUS HILREDR | LEHSURSHWWAY Z KIFK DUHG-BHIBHOARQFRP P HIADCR | IFH\MDQN DG FRXG\X | HULGRUDHG YOFDGR. DVDUAKONG FFRAQI® Z HFIRFOGGWDN
WHH AU WBFHY FROXMAAG DQLGAFDRUR 1P SOLP HV HSHURIP HEUHFRYHY DEDOVAYI RUHIFK 5 HILRQDCR || LFHSURSHWMIV DN URXS DQG FRFOGHGWDAH
FOUY LY YOOHR HIFK DAHAIURXS Z DV UHFRYHIEGH URP WHUASHRAYHHXP DAGXQRVARXQAG I XXUHFDK | BZ V $ VDUAKGOWR LP SOUP HONRWZ DVBFRIQ] HG

+H +H

© KBIZHARRWBWHO H SPAWDAZ29," Z LOMIQILFDQ® O HRARXUNXAMHUAKOVR RSHDIRYY [ LCDADCFRQEMRQRUFDK | BZ V Z HEHIHYH\WWDAKHLP SCRAR \KH
SDQGP LF Z LOEHG-BHIE-OMRQI XXUHGHYHESP HOV LGFOGQ) WHGAUDNROR \WHSDOE-P LF WHSUYDBFH WIHIW DG GAUDMRQR . UAMARYHP HDXUA/ DG \KH UG
HI HAVRQRXUMION SR XXUHMION \KHFRP P HADOU DOHABMIGEMY DOGWHEWRDGUHFRGRP\  DOR Z KIFK DUHXQRHEQDOG QL | LEXOMR SUHEFW



1 HYHWKHBW Z HEHIHYH DALY WP HWDAKHIHLY P RIHLCKHHAIMN DVRADMS Z W \WHRSHIDIRQVR - RXUS HILRCDCR | LFH SURSHWW/WDQRXU HHQH, 7 / RFDIRQY

. HEHIVHWDAL2 9, GG\RVAYHIOBDA/EHQ H HRWWGOMMDDZ HSUVRAO H SHAMS DIGWHLEELON | RUXVAR SK MEDD \KRZ. \SDFHWR SURGHRRYH\MIQV
IRUDSHIRGR WP HGHWR BAMARYHP HDXUANHYHEDYDQLP SHAP HOAMRIQUDNY Q. DOGSURIUAMQ) CRYHEDIQ) WIQLAMRYY :  KUBIZ HER GRABHIHYHWWDARXU
GYHESP HWBDUQ) DOGLELON\R UHIE. GDHNKHXGGWR H SILHKDYHEHHQMIQULEDD® OIHRMGE, \WHSDQEP LF Z HGR EHIHYH\WWDARHLP SRR \RHUAKURRYHP HDXUY
DOGWHHRQRP LE XQRHUSIQIV FDXVHGE. \WHSDQE-P LF KDVLP SCRMGRXUMP LQ) DG YROP HR YOFOQWSIFHGDUQ) OGP D ARQMAHWR GR\RLQWKHI XU

) RURKUGHYHBSP QTR Z HKDYHGHIYHIGVSIFHIQWOGHZ O GHYHERSHE SURSHWAY DG H SOQURQVR WUHHIXE RSH.DNRIOSURSHMY ROVAKHEXGIMGRHO DK
DOGWH  SURSHWA/\WWDAZ HHXQE-UGHYHBSP HOAVR * HAHP BHU |OFHP LQP DORSHDIRIOMNDAKY ZHH — GDHGDVR WHAMR \WVILAY) &29 '
HXOFHARHUMR XVEHQ) CEGNRME RQSFHWR FRP SBIMGHYHESP HIE EHILQRSHIDIRQVRQVAKHEXBI GHR WH SRAQIN] RUGHD VIR MUMARNRICSHP W)
DOGLOSHRNRYY | AR CELOIV VR SURVGHP DMIDY DQG SRMEGI@ERUDOIONHY 7 KHHWSHVR LMWKH/KDHQRALIQLLFDQ® T HANG XVR COMEXWARXTSLOWWHI XMUH
GBHEQ RY&29,  WHDAMGGYHRP HV

: HER QRW] SHAARDIZ HZ LOEHUTXU-GAR LGPXUMI QI LFDQADGAMRDOFCSMCH SHIEWUROH LMY SURSHWA/DVDUAKOR &2 9 '

,Q0 DK GHWRWKH SRV RUILCDGADCP DNNOQXEELON | URP WHSDGEP LE Z HERWRZ HEXQE-URXUS HYRQY &UHAVY CROW LQRGHMR SUH | XQG RANKRWW
WP FOBAEOGHHGY $ VAKHFCSABCP DUNAVUHP DLGHEBEBHLQ\WHVHARQG XOUAUR ZHUEOGP XFK R \WHHERURZ LQIVIQ-XCH : HWEHTXH® FRP SBIMGID
IMMOGFHR P LARQIQXQHUGVHIRURMWIQEHSAMP B Z KIFK HIEBGXVAR UH LOGFH P LARQIQCRM/P DMUCY 1Q DQGZ HKDHRRKH

\LJ QU LEDQAG-EVWP DXUMEYXQMD

& UWADGH AFRXQAY) 3RTAHVDQG (WP DY

2 XUFRQRICDMS | LCOQADOWEMP HQVOUHSU-EDHGLQDAFREDIAHZ M * $$ 3 Z KIFK UATXUUHXVAR P DNHFHMEQHXIP DM/DQGDAKP SWRQY $ \IP P O R RAUMIQU LFDQV
CFARXQIY SRIAHVIVSIRYIGGIQL RM R RAUFRQRICDMS | LQOGADOWIMAP HQN 7 KHI RTBZ LI VHRIRQLYD\XP P 0N R AHMEQDSHRVR \WRHDFFRXQIY) SRIFHV QYR
HIXP DAV DG DWKP SIRQAKDN  UTXLUHRXUP RWAL | LEXOWKEMAMYHRUFRP SB] MGIP HOVLQIFFRXQICY | RUXGRHIEIQP DMLY RUP DALY WDATUH\XA-BAEGIVR FKOQIHOG

P DALIDD O HAARXUU-SRUMG RSHIDIY SHIRIP DFHRUI LGDADCFRQGURY , WA SRUEGIWDAKHXVHR QLI HHOA-DRIEG! HIP DM/RUDAXP SIRQV/LQP DNQI \WHH
MGIP HONFRXTS UAXOVOP DALIDD Gl HHNP RQVEHQ) USRWGLORUFRQRIEDAG | LOGADOWIAP HON ©  KIGIUYLEZ 1) WIVVFRIRD BHHAR L RM R RXUFRQRICDMG
I LCDQADOWIAP HONV LGFOGQ) WP VCH IGHEWHIHO

$WHAP HOWR / HDH7HP

$ VAVPWHGIERYH DMJQU FOQMERINROR RXUSRWRIR VEDHG\R\WHS 6% DOGWHP DVUMW R \WRHEGDH/FROMAR DVHIVR RH\ HOUUHIHZ DORSMRYY DG RU
SURYIGHI RUHI® \MIP LCDARQUUIKW , QDEAMRY AHYEQRKHUGDHYLQRXUSRWRIR SURYGHHI® \MP LDNRQUIKWARWIDON $ SSOFCEGICFFRX QI IXEGFH U XAAR
WFRIQ] HP LQP XP UHQBOSD P HQVRQD\RELIKWICHEDUY RHAHWMP R HIFK GDH 7KHWP R DEDHLGFXGKHQRIFDGFHDEG! SHIRG/R \WHODHDRY Z W SHIRG/
FRHIGE  DWDQNRSIROWRH \WIGWHODHL WHWIQAY UDRIE® FHVEQWRH HAVHWDNRSNRD  D\MIQNRSNRQVR WP LODMWHBDHLL \WHWIQW U-DRIED
FHVEQRARH HAVHWDNRSIRD DG DQRSWRQWRH WG RUGRAR\MP LCDM WHODHLQZ KIEK H HAVHR \WHRSMRQLYFROMRBGE. XVDAKHEWRY:  KHDAHACQ) WH
H SHAMS GDHHIGAM Z HXVHMGIP HOAQFRQM ST \WHVLIQUIFDFHR DY SHOOW/D\MIONP D LORXUWKRXGE IWAKRRHGRARH HIRVHDQ H MM ROWRQARH WG
WHODHRUH HAVADQ H Y RONRQARWLP LODMWHGDH DG HRQRP LE LAV RARHWIDQAEDFGRODD H MY FROMPADRHANVHQIMY RUP DNNEDFGI CRRYILQ
WHEODH ) CRRY/Z HARQUGULQP DNGQJ KLY DARP HOAFOGHWHXQTXHIIWR WHSXSRHRUGFDIRQR \WHSURSHW \WHDYDLOELQWV R DFRP SDUIEG U SOR-P HW
SURSHW WHUHIMYHLP SRMIFHRMIQILFDGFHR \RHSURSHIV VR WHFRQMDIROR \WHEWHHVOHR BXMQAVDIG\WHH IMMIHR WIQABDHRELP SRVHP HOVRURKH
DAHNVZ KRHYDOHZ RXGEHLP SOUGE \WHGWHHYDFDY RUGVRQIMLQ) XVHR WHBDHESURSHW ) RUP RMR RAUGBDHY/Z MK\KHS 6% Z HKDYHGAMP LGHG EDFGRQ
\WHI CRRLYCERYH WDV HAVHR H LMY UHHZ DORSURQY RUFRQIDMIROR \WKAK BGDAHYZ MR HIAMQ) HI® \MP LCDARQUIKW LVUDRIED FHUEIQ DY IWHDMAR\KH
H SHAMGEDHHIG @M &KOJH/IQWHHEDHWMP DIAXP HIVFRXG UAKOMOWHZ UM R R DO UFREHE DAV DARADMS Z [\ LI KWICH UHQBCUHYHOH DG
CFAHBLDAROR G-BUHADMR OGP RMY DARQH SHOHDWRADMGZ W FRAVZ HIGRXUHG UHIDAG\R \WHHGDAY



PSP HOWR / R / LYHE$ WHV

: HDWHWWKHDXHANURXSVDIRADMG Z W HIFK R RXAUSURSHWNAY LFOGQ) RSHIDMY SURSHINY SURSHINAYLQ GYHESP HIMDIQG KHE | RUXMBHGYHBSP HOMHDMG
LQECILEGIDAN WKAR XVHDWAN GH HIWHG BN UFHYTEGI DG GDHAELOMNY | RUGEAFDRYR [P SOUP HNXOWSD RUZ KHYFLURXP WIGRHV LA FDMWDAID DRI URXS
PD EHIP SOUG | RAUDDOWVIGEFDMKDAKHAL Q) YOOHVR FHIBEQSURSHW DAMHAIURXSVP D BHIP SOUHG Z HSHIRP DUHFRYHY DEOMYI RVKAK DAHAIURXSY

) RUSURSHMWA/AR EHKHIS DG XVHG Z HODO] HUHFRYHIELON EDHE ROWHHKIP DMG XQEVRXQMG | XMUHFDK | BZ VH SHAMGAR EHIHHDMG | URP \WHRSH.DMRQY DG HYHQMD
AVERIMROR WHSURSHWAVRYHU LOP RWWFDAY DWW\ HIUKRTQ) SHIRG | Z HEHIHYHIWYP RMANHD \WDQRAKDAZ HZ LOGVSRHR WHSURSHWY HDIHU Z HODO] H
UHFRYHIELOW X\MCQ) DSURECELQW Z HIKAMGODOMYR \KHHXP DAGXQRVARXQMS | XMUHFDK | GZ VH SHRMGWR EHIHHDAGI URP \WHRSHIDIRQY DG HYHIMIOAVGRMROR
\WHSURSH W RYHARH YDURXY SRMEBIKRTQ) SHIRGY |, | \KHDOMYLGEFDM/AKDAKHFDW Q) YOOXHR DAMAMG SURSHWIV DRI URXS LV GRABFRYHIEGII URP WHAWP DMG
IXAMUHFDK | BZ V \KHSURSHWMIV DAVHAI URXS LV Z UMK GRZ Q\R \WHSURSHYMV WP DG | LUYDOH DQG DQLP SOLP HUWRWLYWHFRIQ] H5 |, | DIGZ KHYRXUSTIVFKOQH Z H
UAYVHRXUUHFRYH.CELOUV DEOOVAY/R \VKFK SURSHIWMIV DA URXS R XVHWKHFDW | BZ VH SHRRG I URP WHRSHIDIRQY DG HYHMOOA\SRMROR \KAK SURSHW XMQ) KREQ
SHIRG/AKDADUHFRQUMAMAZ W RAUUHYMVAG ST/

3URSHWY | CLUYDOHY CUHHMP DAMG EDHG RQFRQUIFVBURHY LGAFDIYHELGY GVFRXQAMGFDK | 6. DOV RUFRP SIUTEGIVIBY DO ( WP DMGFDK | BZ VXVHELORXU
LP SCLP HADQDO VY DUHEDHG RQRXUSTQV | RAKHSURSHW DQGRXUYLHZ VR P DUNANIGE HARGRP LF FRQBUR)Y 7 KHRANP DA FRQUGHUMP VAKFK DY PXUHADQG | XWMUHP DNV
WQBCDOGRPXSIR DAY HMP DAGRSHDIY DQGFSMICH SHIEWUA/ DG UFHWDBY DI RUFRP SOUTEGISURSHINY P RIWR WHHLMP VOHIQOHFH-GE P DD
RABIGHSI URP UHDCHABMBDUCQ) DQGEURNHIDIHI LUP VOQG RXUGUHAW SHIHTFHZ W WHSURSHINY DOGWHUP DNV ' AP LQIQ) \IHDSSURSUDAM FDSMUT] DARQRUGMVRXQANDM
DOR UMM QU LFDQWMGI P HOAIGGLYWSLEDD EDHGROP D 1 CRRY LFOGQ) \WHSUAYDIAQ) UDAMIRAKHP DIN-AARNKEP DINANDY/Z HEDAKH TXODIY DO GFDIRQR WH
SURSHW &KDQIH/LQWH WP DIMG I XMUHFDK | BZ VOHWR FKOQ) H/LQRXUSTIY/| RUDSURSHW HSHADM RXUH SHRMGKRTEQ) SHIRG YIHZ VR P DNNGHRFP IF
FROAURQY/DQG RURXUCELOIV \R REBEQ GHYHERSP HNII KWFRXG UAKONQUFRIQUROR P SOLP HONBRAAHYZ KLFK FRXS EH\VEWEQMD

$ WHAJ URXSV DARALDMG Z 1\ SURSHWNA KHIS | RUMDBA DUH FDUIHG DARHEZ HUR \WHUFDUY L) YDOHY LH  FRWBW CFRXP XOAGG-BUHADIRQDIGI) [P SOLP HWRW
WFRIQ] HG Z KHHDBSIFEG! RUAAIP DAGI DUYDOHYGWFRIVRVHDS FFRAQI® GHAMRQARVHIFHIBQSURSHINYZ LEUAKXINOLP SOUP HOARKAYLL \WHFDUW Q) YOOXHVR
WH\GHAL L SURSHWNMTDAWAAI URXSV FIOWL LHG DY KHIS | RAVDBIH FHHG VKA SURSHWEMTHAP DAG DUYDOHY GWFRIWVRVHID 7 KHHANP DMVR | LUYDOHFRQUG-UP DWYAKRK D/
URHQAOBY DD RUFRP SOUTEGISURSHWAY DG Z KHHDSSOFEG! FROQUFVRAHUAXVR QHIRMDIRDYZ W SURSHREMHSXUADHY 7 KRHHXP DAV DUHVKEMANR UMRQDY
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RXUSUAHQEBIROR )) 2 PD GLIHJIURP \WRHR RKHUS (,7V : HEHIHYHWDWY ) 2 LV XVH XOR P DERIHP HDQGLQYHWRLY D/DVKSSBP HQNCP HDXUHR RSHIDICY
SHIRP DOFHEHDAOH B H FOQAQ) JDQVROVIBY OGP SOLP HONRAHVR UHDCHNEIM DG LM HOVLOXGFRORICDMS UHDCHABMNLQAHOMUY GHAR DARFADAGLGRRP H
i OQGUDO-WEA UHDAG G-SUHADIRQDIGIP RWDIRY ) ) 2 FORKHS RHFRP SDHRXURSHDIY SHIRWP DFHEHE HHSHIRG/ |, QDGEAWRY MGFHP RWHIXWS (, 7V
SURMGH) ) 2 1O RIP DERQVR\RHLQMXR HWFRP P XQW Z HEHIHYHWKDYY ) 2 LY X\VH XOR LQYHARLY D/DVKSSBP HECP HDUKUHI RUFRP SDUQ) RAUMKAVVR\KRHR RKHHDXUW
5(,7V : HEHIHYHWDAHAGRP HIV\KHP RWELHA® FRP SDUIEGH* $$ 3 P HDXUHR) ) 2

6lGRH) ) 2 H FOGVAHIBQIWP VIGFOEEBILQCHAGRRP H UHIDGFHRQWHP HDKUHAKDY@P MIMRQY P DRIHP HONFRP SHODMY | RARHHIP MMRQVE, XUQ) \WHP HDXUH
VP SO D/DVXSSBP HABCP HDXUHWDANYZ HIKHGLQEDDQFHZ W RKH $$ 3 DQGQR* $$3 P HOKUY ) ) 2 IVQRAGHHADD DIQAFDIRQR RXUFDK B2 DYDMEGIR
IXQGFDK GHBY $ GAUMRIDID  WWWKRX TS CRABHXVHS DV D DIMCDAYHWR GHAGFRP HZ KHQHYDODMY RXUI LCDGRADCSHIRP DFHRARFDK | BZ 1URP RSHIDIY  LOYHAGY) DG
ILCDAQ) CRVMYZ KHYHYDDDMY RAUGIXGEW RUCEMV R P DNHFDK GMMEXNRY/RUSD. GHEWHYFH

YDMF) ) 2 DYDDEGIR FRP P ROVKIUHDQGFRP P RQXQUWKRTHY 2UDMF) ) 27 V) ) 2 CONVMGWR\GEWIRW  SUHHWGWKDHAYIGHIS/  LGFRP HDMIEXEBIWR
RIRQURTLY LOMMMVKIRKIK RZ GHIKLS R SUH HIHGXQWIQWH2 SHDIY 3DMGHIKLS RUQMIHWIQRMHUFRQRICDM HOMERWZ QG-GE XV G-BUHADIRODG
P R DARQ CERFCEBIWR QRIFRQURTILY [QMMWIQRM-UFRQORICOMHOMY, — %DUF) ) 2 DERFCEGIVR\KOUH EDHGFRP SHODIRQIZ DB/DG  WWXOFHFRIWDARADMS
Z WK UHGHP HGSUH HIMGAKDBY © WK \KHVHDEWWR HOV %DUF) ) 2 USUAHON) ) 2 DYDLOEGIVR FRP P RQWKDUHKRIEHY DG FRP P ROXQIKRTHY &RP P ROXQWIQWH
2 SHDMY 3DNGHIKLS DH\KEWTRMIED P LA RXUFRP P RQ\KDUWA/ QG DUHH FKOQIHEBILQR FRP P ROVKDUY \KEMPAR FHVIQFRGURYY : HEHIHYHWDWOME) ) 2 LV
XVH XOR LOMHIRY GHRWHFRHFRUIHDIROR FRP P ROXQWAR FRP P RQWKDWY : HEHIHYHWDACHACFRP HIVWHP RWALA® FRP SOITEGH $$ 3 P HDKUMHRIDIE) ) 2
YDME) ) 2 KD/HAHIMID \WH\EP HIP MBNRQ/DY) ) 2 P DDIHP HWRP SHODA| RAWHH P VIRV LQHKHMIED \WH\EP HP DQGHUDVGRAUEHGLERYHIRY) ) 2



' IOWG) ) 2 DYDMEGIWR FRP P RQ\WKDHDGFRP P ROXQWKRTGHY 3" IOWWG) ) 27 LWVUDMF) ) 2 DONMMS\R DEGECANDR AKOQIHVIQYDMF) ) 2 \KDAZ RX@G UHXOVURP \WH
DWXP HGFRQYHMRQR VHRXUMWY \KDADUH FROYHWE®I RUH  FKDQIHEGILQR FRP P ROWVKDWY : HEHIHYHWKDA LOWMG) ) 2 LV XVH XOR LQYRXRLY BEHFDXVHIWA/\RH QP HIDRUXVHS

VRFRP SUM' LOWMG) ) 2 SHMKDH GVPXOWHGEHBZ ©  HEHIHYHWDACHALFRP HIVWHP RIWALR® FRP SDUIEGH $$3 P HDKUAR' LOWG) )2 BLGRH' LOWG) ) 2 H FOGY
FHVZQLAP VIFOEEBILQWHQ®P HDRM GOWS( 36 UHIDIFHROWHP HDXUHKDYTP MIRQY P CDIHP HONRP SHODMYI RAKHHIP MINRQVE. XMQ) \KHP HDXUHMP SO D/
D\XSSBP HABCP HDXUHWDAY Z HIKHGLOWHEDDGFHZ W RKH $$ 3 DIGQRO* $$3 PHDKUBY ' LOWG) ) 2 [VGRAGHHADUD DQLQBFDNRQR RXUFDK | BZ DYDDEGIR

IXGRDKGHE $ CGAUWRIDD WWKRX@ QRAEHXVHE DY 0Q DM IDAYHR HACFRP HZ KHQHYDODMY RXUINLDABCSHIR P DFHRMFDK I GZ 1URP RSHDNY  LOQYHXNY) DG
ILQDCAQ) CRIMMWHY Z KHQHYDOOWMY RAUGIXGW RUCHORY R P DNHFDK GMEXANRVRUSD G-BWHYFH

" LOWG) ) 2 DYDMEGIVR FRP P RQWKDHDGFRP P ROXQYWRTHY DvDEWMAMS| RUFRP SOUELOW LVGHIGHGDY'  LOWG) ) 2 DEWMMGVRH FOGHRSHIDY SURSHW
CFDAMRQFRW JOQRUGWRQHI® H WIXMKP HYWR G-EW) ) 2 DARADAGZ W SURSHWA VXU GRQ UHFRXUHGHBWRQZ KLFK Z HKDYHGH DXGMGDQGZ KIFK Z HKDYH
H WIXMKHG RUH SHRARH WIXOK YIDFRQM DFHR WKAK SURSHWAY LFOGQ) SURSHW1 2, LQMAW SHOHDGGIDQVRQGEW] W XMKP HONGVRAM-G I XUWHUEHBZ
EVROLQMHNDMGHIYDIYH/ G-P RIMRQFRIWRQUHEHYHESP HONIGRQUHAXUG LP SURYHP HON H HRXAYHWDQMMRQFRWV MXDFHFRAVDARADAGZ MW BGHP HG
SUHHWHG\KOUWY DRFDARQ/R! ) ) 2 WRKRTHYRQQRIFRQARTIY LOMMNVUAXKGY |URP FOSMICHYHON DG AHYBQRNHUH SHOMAAKDAZ HEHIHYHIUHQRAFRRHD FRUHDMG
Z W RAURSHIDMY SHURWP DGFH 7 KLYP HDJXUH DR LGFOGHY DOV HOVI RAHH | HRVR \WHLMP VQRIMG CERYHSHWHQQ) W8 -9 VWDZ HIHDIRFCEGIR RXURZ GHIKLS
LOMPMAQWHS -9V : HEHIHYHWIVAR EHDXVH XOXSSBP HMEOP HDXUHORIMGH' LOWMG) ) 2 DVIW] FOGVIOQVDIEERAYIURP FHVIQLQMXY DQG! LQOGAQ) CRAYMEY
DOGAHIEQRKHUMP VKDAZ HEHIHYHDUHQRAFRHD FRUHDMGWR RUDARADAGZ W RXURSHIDY SHIRP DFH ;- HEHIHYHWDACHALGFRP HIVWHP RWALHR® FRP SDUIEG
* $$3 P HDXUHRWLYQRO* $$3 PHDXUH 7 KIVP HDXUHKD/HAHQMD \WH\VCP HOP LBMRQVDY LOWG) ) 2 DvZ HODAKHI XUKHUGP MINROR QRAB GRMY) \WHH | HFAWR
WHH FOG-GLM V Z HFRP SHODMI ROMHHTP LBNRQVLQHXHQMITD WH\CP HP DQQHUD/GARUEHGIERHIRY  LOWG) ) 2

' IOWG) ) 2 SHAKDHLY ' IOWG) ) 2 GGHGR \WH\MP R \WH D Z HIKWEDYHIIHARP P RQWKIWRAWBRAQ) GAUQ DSHIRG E ZHIKWSDHDIHARP PRQ

XQWRANMBEQ) GAUQ DSHIRGDEG F Z HIKMEDHIDIHQ® BHUR SRAQIICDGAMWRIOFRP P RO\KOUWA/WDZ RXGKDYHEHHQ RAMBEQ) GAUQ) DSHIRGL RNHN-FXUMA/
KDADUHFRQYHWEBI RUH FKOQIHEBILQR FRP P RO\KDUAYZ HHFRQYHWGRUH FKOQIHG © HEHIHYHWDWY LOMMG) ) 2 SHMKOUHLY XVH XOR LQAHURLY BEHFDAHIVBUIRVGH

LOQHRLY/Z \K DI XUWKHUFRQM WRUHYDDOWMY RXU) ) 2 URXAOVIQWH P HP BEHMDNQYHXRY XVHHLQQIVSHMDOHAH 3( 36" LQHYDXDNY HAMFRP HDYDMEGIWR FRP P RQ
VKDUHKROHY |, QDBAWRQ MQFHP RIWWHDAW 5 (, 7VSIRVIGH' LOWMG) ) 2 SHIMKDUHLQ RUP DINRQR\WHLOQYHIR HONARP P XQW Z HEHIHYHWDA LOWMG) ) 2 SHIMKDUHLYDXVH XO
\XSSBP HUCP HOWXUH I RUFRP SDUQ) XVAR RKHUHTXW 5 (|, 7V @ HEHIHYHWDAROWWG ( 36 LVWHP RWMALHRA® FRP SDIIEGH* $$ 3 P HDXHWR' LOWS) ) 2 SHAMKDH ' LIOWG

)) 2 SHAKDUHKDYP RWAR \WH\CP HAOP MIMRQ/DY' [OWMG) ) 2 GARUEHGIERYH P DQDIHP HWRP SHQDAW| ROKHAH TP LWBINRQVLQ HAHQMIED \WH\CP HP DQQHUD/GARUEHG
CERMHIRJ LOWG) ) 2

" LOMMG) ) 2 SHMKDUH D/OOWAGIRUFRP SOITEKONVLY  * LOWMG) ) 2 DVDEWVAGI RUFRP SIEELOW AVIGGE. WHWWP R \WH D Z HIKWGDYHIIHARP P RQWKDUY
RAMBIEQ) GUQ) DSHIRG E Z HIKWGDHIIHARP P ROXQWRXREDAQ) GAUQ) DSHIRGOEG F Z HIKWGDYHIIHQ® BHUR  SRMMMCDEAWRICFR P RQWKDUAAKDN
Z RXGKDYHEHDRAMBOEQ) GAUQY) DSHIRGL RKHM-FXUMAARDALHFRQYHWEGIRUH FKOQIHEGILQR FRP P RO\KDWAYZ HHFRQYHWGRUH FKOQIHG ©  HEHIHYHWDAKLY
P HDAXUHLY XVH XOR LOYHIRLY BHFDAHIVBURYLGHVLQAHIRLY Z LW DI XUHUFRQA WRUHYDOOMY RXU) ) 2 UKV © HEHIHYHWYAR EHDXVH XOXSSBP HQBCP HDXUHDBRQIMCH
" LOMMG) ) 2 SHAMKDUHDVIWY FOGHIDQVDGEMYI URP AHMIIQIQMIGY DOG! LDGAQ) CRAVMEY DG FHBQRKHUMP VAKDAZ HEHIHYHDUHQRAFRHD FRUHDMG\R RJ
DARADMGZ W RXURSHDIY) SHURWP DGFH ;. HEHIHYHWDAAOMG( 36 LVWHP RWALHA® FRP SDUIEGH* $$ 3 P HDXUHMRWMLY SHAMKDUHP HDKUH 7 KIYP FDKUHKDYP RIAR
WH\CP HOP MIARQVDY' LOWG) ) 2 GARUEHGIERYH DvZ HODAKH I XUKHUIP MMROR QRAH GRMY WHH I HRVR \WHH FOG-GLWP V Z HFRP SHODMI RAWHHIP LMMR/LQ
HAHQMD WH\CP HP DOQHUD/GARIE-GIERYHIRU LOWG) ) 2

7 KHFRP SXIBINRQYI RUDTR  \WHCERYHP HDAXUH/RQD QOWS EDLY DIXP HIHFRQYHUMRQR FRP P RQXQWIQ&:2 3/ 3 EXWER (RADWXP HWHFRQYHMERQR RKHMRXUMHY/
\KDADUH FRQYHWEBRILQR FRP P ROWKDUA/LL \WWHFRQYHMRQR WRVHVHRXUMHY Z RX@ LGRAHDH SHMNKDUHP DX/ LQDJILYHYSHIRG

+ HXVHP HDXUHY FOBG SO RAWIDNRY DVAXSSEP HECP HDUXUA/R RXAUCH @MWV R P DNHGMWMEXWRQAR LOHWRLY EDHGROHIFK R WHIRTBZIQ) ) )2 ' IOWG) ) 2 DG
' IOWG) ) 2 DOWMMG I RUFRRP SDIIEAN 7 KHVHP HDXUWVDHGHICGHGDY WHWWP R D GYIGHBYRQXQUAKIIRMG FRP P ROVKDWWDG E GMUBEMRY/\RKRGHY R 1QMHWV
10&2 3/ 3 H FOGQQ XQrHMG



\KOUH EDHGFRP SHODIRQLY. DB/ DG AYIGHIE/ROFRQMHMNEGISUH HUHG KDY Z KHQVKAK GMMEXIR)Y DG AYICHG/OHIFOGGLY' IOWE) ) 2 GYGGE HWMU )2
" LOMMG)) 2 RJ LOWG) ) 2 DEWMMG| RUFRP SOUELOW

7KH\BEBIEHBZ \HVI R \KHARP SARMNROR \KHCERYHWRMMG P HDXUHV I RU DG DG SRVGH/ HRAIDIRQN\R\KH* $$ 3 P HDXU/R &2 37 DOG\WEMADUH
DARADMSGZ WN\XAK P HDXUWHY

) RUWH<HDWV( QGHS' HAHP EHU

" RII/DQG KD IQWRADGGY H AFBWSHNKDLHGDD
1HW LQFRPH

5HDO HVWDWH UHODWHG GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

'"HSUHFLDWLRQ DQG DPROWEDEOIR QY R @ 283D

,PSDLUPHQW ORVVHV RQ UHDO HVWDWH

*DLQ RQ VDOHV RI UHDO HVWDWH

*DLQ RQ VDOH RI LQYHVWPHQW LQ XQFRQVROLGDWHG UHDO HVWDWH -9 2
)2

1RQFRQWUROOLQJ LQWHUHVWY SUHIHUUHG XQLWV LQ WKH 2SHUDWLQJ 3DUWQHUVKLS

))2 DOORFDEOH WR RWKHU QRQFRQWUROOLQJ LQWHUHVWYV

%DVLF ))2 DOORFDEOH WR VKDUH EDVHG FRPSHQVDWLRQ DZDUGV

%DVLF ))2 DYDLODEOH WR FRPPRQ VKDUHV DQG FRPPRQ XQLW KROGHUV

5HGHHPDEOH QRQFRQWUROOLQJ LQWHUHVWYV

'LOXWHG ))2 DYDLODEOH WR FRPPRQ VKDUHV DQG FRPPRQ XQLW KROGHUV

/RVV RQ HDUO\ HIWLQJXLVKPHQW RI GHEW 2
/IRVV RQ LQWHUHVW UDWH GHULYDWLYHV 8
'HPROLWLRQ FRVWYV RQ UHGHYHORSPHQW DQG QRQUHFXUULQJ LPSURYHPHQWYV

([HFXWLYH WUDQVLWLRQ FRVWV 2

1RQ FRPSDUDEOH SURIHVVLRQDO DQG OHJDO H[SHQVHV 2

'LOXWLYH SUHIHUUHG XQLWV LQ WKH 2SHUDWLQJ 3DUWQHUVKLS 8
))2 DOORFDWLRQ WR RWKHU QRQFRQWUROOLQJ LQWHUHVWY UHVXOWLQJ IURP FDSLWDO HYHQW 2

'LOXWHG ))2 FRPSDUDELOLW\ DGMXVWPHQWY DOORFDEOH WR VKDUH EDVHG FRPSHQVDWLRQ DZDUGV
'LOXWHG ))2 DYDLODEOH WR FRPPRQ VKDUH DQG FRPPRQ XQLW KROGHUV DV DGMXVWHG IRU FRPSDUDELOL"

:HLJKWHG DYHUDJH FRPPRQ VKDUHV

&RQYHUVLRQ RI ZHLJKWHG DYHUDJH FRPPRQ XQLWYV

:HLJKWHG DYHUDJH FRPPRQ VKDUHV XQLWV %DVLF ))2 SHU VKDUH

'LOXWLHAWHRI VKDUH EDVHG FRPSHQVDWLRQ DZDUGV

S5HGHHPDEOH QRQFRQWUROOLQJ LQWHUHVWYV

:HLJKWHG DYHUDJH FRPPRQ VKDUHV XQLWYV 'LOXWHG ))2 SHU VKDUH

'LOXWLYH FRQYHUWLEOH SUHIHUUHG XQLWYV 2
:HLJKWHG DYHUDJH FRPPRQ VKDUHV XQLWYV 'LOXWHG ))2 SHU VKDUH DV DGMXVWHG IRU FRPSDUDELOLW\

'LOXWHG ))2 SHU VKDUH
'LOXWHG ))2 SHU VKDUH DV DGMXVWHG IRU FRPSDUDELOLW\

'"HQRPLQDWRU IRU GLOXWHG (36
:HLJKWHG DYHUDJH FRPPRQ XQLWYV

S5HGHHPDEOH QRQFRQWUROOLQJ LQWHUHVWYV 2
'"HQRPLQDWRU IRU GLOXWHG ))2 SHU VKDUH
'LOXWLYH FRQYHUWLEOH SUHIHUUHG XQLWYV 2

'"HQRPLQDWRU IRU GLOXWHG ))2 SHU VKDUH DV DGMXVWHG IRU FRPSDUDELOLW\

&RPPRQ VKDUH GLYLGHQGYVY XQUHVWULFWHG VKDUHV DQG GHIHUUHG VKDUHYV

&RPPRQ XQLW GLVWULEXWLRQV XQUHVWULFWHG XQLWYV

'LYLGHQGY DQG GLVWULEXWLRQV IRU ))2 DQG GLOXWHG ))2 SD\RXW UDWLRYV

'LVWULEXWLRQV RQ GLOXWLYH SUHIHUUHG XQLWYV 2
'LYLGHQGY DQG GLVWULEXWLRQV IRU RWKHU SD\RXW UDWLR

))2 SD\RXW UDWLR
'"LOXWHG ))2 SD\RXW UDWLR
"LOXWHG ))2 SD\RXW UDWLR DV DGMXVWHG IRU FRPSDUDELOLW\




SURSHWS GAURY/

7 KHBEIEHRZ VHVI RW\KHP DNMUFRP SRHOVR - RXUDGAWNRQV VR SURSHIWWV I RU 58]
) ROWH<HDWV( QGHS' HAHP EHU

9DUDQHH

LQWRX\DQGV
" HYHBSP HYDQG BHGYHBSP HQV
7HIOAP SRYHP HONVRQRSHDIY SURSHWAY
&CBMIOP SURYHP HOVRQRSHIDIY SURSHWWY/

7THQDQW LPSURYHPHQW FRVWYV LQFXUUHG RQ QHZO\ GHYHORSHG SURSHUWLHY DUH FODVVLILHG LQ WKLV
&DK) BZV

1 HNVDKIGZ [URP RSHDIY LR/ LCRIDHS PLORQ RU 1P R GHSUP DO WWKHWP 1) R FDK RAM@ VI RUFRQIUKRNRQ FRQUEFVARWW
UHDLYHWR WHFDK UHFHSWIURP PXMRP HY DAVRADMS Z W \XFK FRIV

1 VDK GZ XNVHELQLQYHXY TR LCRBDHG P LRI P \R GHSUP DUO \RSURFHB/IRP \DBVR  UHDCHARMLOMIAVR P LARQLOWH
PAUHQNBHIRGHRP SDHG\WR P LARQLQWHSURUSHIRG SDWDD RIVHAR WHHIHAWR P LRQ DGR FDK VANB LOMNIDM\Z LBV 1QWWH PXUHNGHIRG

1 HVDK I6Z SRIGGE IDAQ) RWMWVIQ  ZD/ P LOIRQDQGLFOGHE SUP DL \KHI RIBZ LY

T QUBRHDY/IRP GEVWERIRZ IQIVR P LARQ Z KIFK LGFOG-G P LARQIQERURZ LQIVXQG-UDWMP (0D CAMN DOGWHCHACFUDHI URP. RUMMOIGFHR WH
1 RV DG\WHSXUKDH DG UHE-P SIRQR \WH 1 RAV RIVHAQSDVA

AVICHIE/D0G RUGMMEXIRQNR HTXW KRGHYR P LARY

AMUBMRY/SOGWR UHEHP CEGIGRFRRTILY LOMIWR P LAORQ DQG

RXUBGP SIRQR WHEHIHY, 3UHHIGS QWIRU P LARY

+H +H +H

1 VDK |BZ XHGIQIDAQ) CRAVMWYIQ — ZDY P LAIRQDQGLQFOGHG SUP DO \WHI RGBZ QY

1 AYIGHIB/O0GE RUGMMBXIROAR HIXW KRGHYR P LARY RIVANQSIVE
T QUBRHD/IRP \WHIMXOGFHR FRP P RQWKOWY RUXQW R P LARY
/ ITXIAW DQG & DSIMICE HRXUAHVR &2 37

&2 3/ 3 VWWHHUWW \WWURAIK Z KIFK &2 37 WHRBIJHHIDOSDWHIR &2 3/ 3 FRGAEVDP RMDOR LIWRSHDNRQ/DGRZ QVDP RMDOR  LWDAMV &2 37 RAFDURDD
LAKHY SXEQF HIXAW EXVERHY (RARKHZ VHIHHDMBQ FDEAMBIOWHD RUFRGANR EXMHN/IMHD REHAMDQLOPXULQ) FHIMOH SHOHVIQRSHIDY DVDSXETF FRP S
ZKIFK DHIX® WHP EXVHGR &2 3/ 3 &2 37 IHD (RVQRKRG LQGHRWIHY DIGIWR® P DMIDCDAAAVIWRZ (HIKIS R SDMWHIKLS LOMHWR &2 3/ 3 &2 371V
SUCHSDAXQAQ) UHIXUHP HOAVWHSD, P HOAR GYIGHIGVRQIWRRP P RQDG SUH HIHG\KDWY &2 37 VSUWHSDORXUAHR I XQAQ) | RUWGAYIGHIGSD P HQVLY GMUEXWNRQV W
UHHYH/IURP &23/ 3

$VR' HHPBEU &237 RZQHG R WHRXMEDEQ) FRP P ROXQWIQ&?2 3/ 3 DIGWHHZ HIHQR SUH HIHG XQWRANBIEQ). $ VWHVRBIJHHDCSONGHUR
&23/ 3 &2 37 KD/AKHIX®H FOMYHDQGFRP SBIMUASROIELMN |RUE2 3/ 3VA \R A P DIHP HQNIGFRURO

7KHOTXAWR &2 37 VG-BHIEHMR&2 3/ 3VIEOV R P DNHWK | LFHOMEMWIBMRQARE2 37 7KHSUP DY FDK BINXUWP HWR &2 37 LVIWSD P HWR QYIGHIBARIV
\KIUHKREHY &2 37 DORJIXOIQAARP HR WH2 SHDIMY 3DM@HIKISTVG-EAD/AVRAMGIXOWHUIQL RM - R WHCRMAR FRORICDMS | LA DOXIAP HONLGFOG-GKHHQ
1 \KH2 SHDMY 30MGHIKLS | DRI XO@FHIEOQR IWG-BAITXLUP HW Z KIFK WIJHU&2 37 VI XOUDQMAREQIDIRYY \MHD&2 37 Z LAEHUHTXUG\R | XOL@IWFDK SO P HQV
FRP P AR HQVXQEHNKRK JXOLIQMAY + RZ HYHU &2 37 VRQD LI QU LFDQADRHAY LWL HONQ&2 3/ 3



$ VAVPXWHG I XUKHUBHBZ  Z HEHIHYHWD/MAKH2 SHDNY 3DMGHIKLISTIVMVRAUAHY/R Z RINQ) FDBMUD\SHAL LFDD IWFDK IGZ |URP RSHDIRY DQGERUWRZ LIQIVDYDMEM
XQEHUIWS HYRNMQ) &UHAVY CHOW DuH DEHIXDMI RUWVKR P DNHIWAMWMEXWRQSD P HQVR &2 37 DG LQWD |RU&2 37 \RP DNHIWAYIGHGSD, P HQVAR WAKDUHKRTHY

&2 37 WV\KRWMP @rXIGW UHIXUUHP HQVRRQUWABUP DUO R IXQBARSD | RUNXMHANAHIB/H SHAMG R BEHSDG\R MWNKDUHKRTGHY &2 37 SHIRAF™ CRAHWH/WH
SXEQF HIXAW P DNHVVR UDNVHFDBAMICE [MXLQ) FRP P RQ DG RUSUH HUHG VKDWY

) RU&2 37 \RP DQBQUNTXON LFDARQDVDS (,7 WP XWED GYIGHIBAR IWNKDHKREHYDIJBIDIY DO \RDABDWV R WRECDY \§f CEGILGRP H $ VDUAKXIV
R WY AMIBMRQUATXLUP HOMWADRAHD RQUABIGHSHIQQIVVRIXQGIWRIRQ) RSHDERQARKH\TP HH WAKDANRP HRKM-UFRP SOQHVAD &2 37 PD. (HG\R
FRQIMAHVR UDVH FCBABCLQ\WHHDAW P DUNAMR I XQG&2 3/ 39V GAYHBSP HOARMMEY DG CFTXMUWNRYY/

/ ITXIAW DQG & CSIMUCs HRXUAHVR &2 3/ 3

&2 3/ 3VSUP O FDK WXL HOVOUHI RURSHIDIY H SHOAY G-EWHYLIFH GYHESP HYR Q7 SURSHWNAY OGP SURVHP HOMVRH MM SURSHWY © HH SHAVE2 3/ 3
R FRQMHR XVHFDK | BZ. SIRMGHGE. RSHDNRQYDAKHSUP DY \RXUFH\R P HHMMKRYWMP FCBABOCH-B/ LFOXQAQ) SRSHW RSHDIY H SHOHY JHHICDGG
OGP LQVADAYHH SHOHY LQAUN SHOH VFKHEXGG SUGRLSOCEP RMY DIRQR  G-EWAMMEXMRQ/R IWVHRXUNY KREHY DG LP SRVHP HOMRH MM SIRSHWY $ VR
" HPEHU &23/ 3KG P LARQLQFDK DUGFDK HIXYDBOV

&2 3/ 3WVVHIRUXQHPUHG G-BAYPXAO® UDAGLOYHAR HOUCHE. \WHWUHP DMUWUDMY) DJHAHY : HOP \RP DQEQOQIQME HOAWDGHWDMY \RHIEGI&2 3/ 3 \R
XHGEWRP SIMGR XQHPXUHG SUP DU 1] H5 IDMG-EWLGFOQQ) WHHIHAR LQMIDAM\Z LBV |URP SXETE P DINAVOQGEDQNY &2 3/ 3 DOR XA MHRXU-GQRUHFRXUH
GEWURP LOXMAIRDOBGHY DQG EDON SUP DU | RUNALQAYHMUHI LADCAQIV , QDEAMRY &2 3/ 3 SHIRAFIM WIMVAVHIXW IURP &2 37 Z KHR&2 37 DR \RHSYXETE
HIXUW P DHVE. IMKQ) FRP P RQDQG RUSUH HIHG\KDOUWY

&2 3/ 3 XVHVIW5 HYROLQ) &UHEVY CRON R LQUIED | LCDFHP XFK R WLQYHAMY CRAYMEY &2 3/ 3 \WEVHTXHO® SD VGRZ QWHI RO XMQ) FDK DDDEGH URP
RSHIDARQ/DQG SURFH-G/I P (R WP ERURZ LIV QAR D) WHIDAGKHEILQ) FRIWV  HDAW DKDQRHVDQGAVIBVR LQAMVIQSURSHINY 7 KHOQEWDIIJW-IDMARP P WK HA
XQEHMHI CAON LY P LAIRQ Z W \KHIELOW |RUE2 3/ 3 \RLGFU-DHWHGGHMWDI W DMFRP P L\ HOAR BEAR) SURNG-G\KDAHHLY QR GH DXOXE-UMWH
| CROW DG \VEMAMR\WHOSSURYDOR \WHGQEHY 7 KHI DO P DXUVIQO0 DFK OGP D EHH \WIG-GE WRM] P RON SHIRG/DA&2 3/ 3IVRIMRY SURYIG-GWDAKHHLY
(R GH DXOXQEHWHI CAAW DQG&2 3/ 3 SO VDQH \MMRQIHHR R WH\RECDYDXDELOW XQGHMHI DFLOW | RUHDAK H WMRQSHIRG $ VR ' HAHP EHU WH
PP XP ERURZ QY FOSCAW XQEH LI CAON \REBG PLE@R) R ZKIFK P LGIRQZ DVDYD.DE®

&2 37 KDVDSWRIUP LQSOFHXQAHIZ KIFK WP D R I HUDQG VHTFRP P RQWKDUHYLQDAKH P DINHAMFAN R | HIQIVKDYQ) DQDIJUH DMIWRWADBY SUFHR XS R
P LORQ 8 HMILVSIRIUP &2 37 PD DOR DAWGMVUHNRQ \HOFRP P RQWKDWY XQEHUIRZ DG HIAW \BBY DIUHHP HQV 7 KHXVHR DIRZ DUGHDAW DBV DI WHHP HOAZ RX@
HIEGIXVR GFAN LQD SUFHRQDMIBIR FRP P RQWKDUHY Z KHRWH D) WHP HOAVH - HRXAWG EXVGH HUUHRHYLQ) WH SURRHHGY 1 URP - \WH VOB XQID MUCDM

: HEHIHYHWDAR:2 3/ 3VArK AW Bs FEBMICIHRXUAHY DUHBGHDDOM I RUWQHDUWLP DG GRQIHUMWP UHDXAUHP HOVZ WKRXAWHARAMRANY SURSHW \DBY + RZ HYHU Z H
PD GVSRHR LQMINVLQ SURSHINAY RSSRIMQMIADD RUZ KHYFCSMUOP DINHVRWHZ VHZ DUDQA - HEHDHYH\WWDAZ HKDYH \WH CELOWY X UDVH DEAMRDCHTAW B VHIXY
LQMVLO @B AHMMKHDY \KURXT K NRLQAYHMUH/



2 XUFRQAERXOCREQIDMNRQY/DVR - HAHP BHU LOWRX\DQBY/
) RUWH<HW/( QAQ) " HAHP EHU

7KHHIW 7REO

&ROWUDFWXDO REOLJDWLRQV

"HEW
%DOORRQ SD\PHQWYV GXH XSRQ PDWXUERW\
6FKHGXOHG SULQFLSDO SD\PHQWYV

,QWHUHVW RQ GHEW

"HYHORSPHQW DQG UHGHYHORSPHQW REOLJDWLRQV

2 2 2
7KLUG SDUW\ FRQVWUXFWLRQ REOLJDWLRQV 2 a 2 2 2
THQDQW DQG RWKHU EXLOGLQJ LPSURYHPHQWYV 2 2 2
BURSHUW\ ILQDQFH OHDVHV SULQFLSDO DQG LQWHUHVW a 2 2 2

B3URSHUW\ RSHUDWLQJ OHDVHYV
7TRWDO FRQWUDFWXDO FDVK REOLJDWLRQV

7KH FRQWUDFWXDO REOLJDWLRQV VHW IRUWK LQ WKLV WDEOH H[FOXGH FRQWUDFWYV IRU $QR Hi MO XRESHG
DQG SD\DEOHV LQFXUUHG DQG LQWHUHVW UDWH GHULYDWLYH OLDELOLWLHYV ZKLFK DUH UHIOHFWHG LQ
5HSUHVHQWY VFKHGXOHG SULQFLSDO DPRUWL]DWLRQ SD\PHQWY DQG PDWXULWLHV RQO\ DRI WHKHHAHRU |

PDWXULWLHYV LQFOXGHG PLOOLRQ LQ WKDW PD\ EH HIWHQGHG WR VXEMHFW WR FHUWDLQ FR
:H H[SHFW WR SD\ WKHVH LWHPV XVLQJ FDVK IORZ IURP RSHUDWLRQV
S5HSUHVHQWYV LQWHUHVW FRVWYV IRU RXU RXWVWDQGLQJ GHEW DV RI '"HFHPEHU IRU WKH WHUPV RI

UDWHV RQ YDULDEOH UDWH GHEW LQ FRPSXWH Qi) S.FOFW\H WHRV 8\D F RWKWAW HRIUDW\WW R M YW\HLLEPIV FRDIVKXIFKR B HER/P RS H I
5HSUHVHQWV FRQWUDFWXDO REOLJDWLRQV SHUWDLQLQJ WR QHZ GHYHORSPHQW DQG UHGHYHORSPHQW
'XH WR WKH ORQJ WHUP QDWXUH RI FHUWDLQ GHYHORSPHQW DQG FRQVWUXFWLRQ FRQWUDFWY DQG OHD
UHODWHG REOLJDWLRQV EHLQJ SD\DEOH

5HSUHVHQWYV FRQWUDFWXDO REOLJDWLRQV SHUWDLQLQJ WR SURMHFWYV IRU ZKLFK ZH BUH SHAW. @R DB FU¥
IXOO IRU WKHVH FRVWYV E\ RXU FOLHQWYV

C HHSPWR\SHIG  PIOROW P IARORQGHYHESP HWRWIGISSH IPDMD P LARQRQLP SURYHP HWDGGDUQ) FRWVI RURSHDM SURSHWY
LFOGQ) WHFRP P LW HIWVHWRW LOWH\BEBICERYH LQ : HH SHRAAR | XQGWHGHYHESP HWRWVLQUIED XMCY SUP DUO ERURZ LQIVXQEHIRXUS HYRVLQ) &UHEW
) CA@N : HH SHAARIXQGLP SIRYHP HOMR H MY RSHIDICY SURSHWA/XMQ) FDK | BZ 1URP RSH.DMY) CRMYIMEY/

&HVEOR RUGEWOIMKP HOVUANXUHWDAZ HFRP SO Z W DQ® EHUR UAXURRYHI LODGRLDCFRYHCDON LFOGQ P [ IP XP GYHIIHWDAR XQHIP}P EHHGGYHIIHWDAR
PIQPXP GHZ RW PLQP XP 1] HSAKDJHFRYHIIH P LGP XP XCHIP® EHIHGLOMMWWRYHIIHUDIR P LGP XP G-EWHYIFHDEGP [ 1P XP \HXUGIQG-BMIHWDIR $VR
" HHPBEU Z HZ HHFRP STDQAZ W \KHHFRYHION
2 1| YODFHEKHYS W HP HON

: HKDGQRP DAIDOR | EDDQRH\KHHATIDQIHP HOVGUQ)

, QOUARQ

0 RWR RAUMIQNVOHREQIDMEWRSD, WHUAKIUAR DSURSHYMIVRSHDIY H SHOAARWHH WONKAK H SHOAVH FHHGLP RQVHIEDKHGIQWHUBDAY Z KIEK DA
EDHGROKMRUFDOH SHOHOYHY 6RP HR RAUMIQNDHREWDMGWR SD. \WHUI XOWKDHR DEXCRQIVRSHDMY H SHOAY 7 KHVAHDUDQIHP HOMVRP HZ KDAHSFHRXU
H SRAKUHR LGRBDAVIQVKRK FRIVUAXEY 1P 1O MIRY
5 HHXV$ FFRXQAQ) 3 LRCRXQRHP HOW

6HH1 RM R RUFRQRICDAG LOOGADOMIAP HONVI RUG RIP DARQUAIDEQ) UHRHOATFFRXQIG) SIRRXGRHP HOV



WP S 4 XDONMAYHDOQG 4 XDOMAYH' IMFBRXUH/DERW) DUNHAB N

: HOWHH SRHG\R AHIBEOQP DUNHAIMY RHR WHP RIBUHERP LGDQAR Z KLFK LY DFKDQIHLQLQAMNDMY |, GRU-DHVIQLQMIMNDA FOQ UAKOVOLGRUDHG QMY
H SHRHXQG-URXUS HYROLQ) & UHAVY DM DOG RKHUYDUCEGI DM G-EW , RUDHYLQLOM MWD/ FOQ DOR UAXONMOLGFRUDHGLOMIW] SHOHZ KHQRXUIL] HGUDMGEW
P DM/ DQG GHHBAR EHUH LCODRG
7 KHIRGZ LY VEEBIVHIVIRWD/R ' HAHP BHU RXUGHBWRED) DARQY D5 Z H.JKWMG DYH.DI HLQAUMDM/RQG-EWP DXUQY HIFK \ HU GRIDW/LQWRADQB/
) RUWH<HW( QAQ ' HHP EHU

7KHHIW 7REO

"HEW
JL[HG UDWH GHEW

: HLJKWHG DYHUDJH LQWHUHVW UDWH
9DULDEOH UDWH GHEW

: HLJKWHG DYHUDJH LQWHUHVW UDWH

5HSUHVHQWY SULQFLSDO PDWXULWLHY RQO\ DQG WKHUHIRUH H[FOXGHV QHW GLVFRXQWY DQG GHIHUUHC

$V RI '"HFHPEHU PDWXULWLHYV LQFOXGHG PLOOLRQ LQ WKDW PD\ EH HIWHQGHG WR VXE

7KH DPRXQWYV UHIOHFWHG DERYH XVHG LQWHUHVW UDWHY DV RI '"HFHPEHU IRU YDULDEOH UDWH GF

7KHIDUYDDOHR RUGENZD/  BAROD/R ' HHP B DG HUROD/R ' HHPBEU | IOMIWWDMWKDGEHD — GZ HUWHIDUYDDHR RXU
L] HG IDMGEVWZ RXGKDHIGRUDAGE [SSY IPDMY  PIGIRQDVR ' HAHPBHU DG PUORQD/R ' HHPEU

6HHLRM  \RRXUFRQRIGDAG! LCDRCONBMP HOVI RULQ RUP DIRQSHIBQQ) \RIQMIMWNDM\Z 08 FROMFPNVIQSOFHD/R ' HAHP BHU DG OBWHU

UASHRALYHI DUYDOHY

YDVHE RQRXUYDUCE®! DM G-BWADDCHY L(FOAQ) WHHIHAWR LQMBAWAIDM\Z £5 FRQAIFV RXULQMIRIN. SHOHZ RX@ KDYHICRBDHS B P LA@ROLO DG
P LARQLO LI WHDSSTHE®Y/ %25 DMZDVY  KUIKHJ , QM SHOHLQ Z DVP RHVHQMYHMWR D RDBI HLIQLQMNDM/\KDD GHSUP DUO \RRAUKDNQ D
KL KHUDYH.IJ H YOUCE®! IDMG-BEWNEDDCRHLO LFXAQ WHHITHAAR  LQMIANDM GHLYDRYH/LQ SDFH

WP ) LQDQRDOEVIWP HQVDQG 6XSSBP HRRL ' DD
7KVIWP IVIGFOG-GLQDVFEDDMVHARQDAKHHIGR WY USRWEHILQIQ) RQSIH)

WP &KDQIHVIQDQG' WDIUHP HQVZ W $ FFRXQIEQVRQS FARXQAQ) DQG) LQDQADD WFBRKLH
1RH

WP $ &RQAMRYDQG 3 RAHEXUHY

v QMIDORRRCR YHU) LDOADCS HERWY)

&2 37

2 XUP DRy HP HQAVZ W \WWH SDMASDNROR RXU&KIH ([ HRAWH2 [ LFHUDQG&KIH ) LDGADCR 1 LIFH HYDOOMGWHH | HRRHHKR &2 37 IV AVFRXUHFRQARY DG
SRAHGAY DVGHIQHGIOSX®! D H XQEHUMWH( [ KDQIHS FWDVR ' HRHP B YDHERQWLYHYBODDINRQ RXU&EKIH ([ HRAWH2 [ IFHUDQG&KIH ) LDADXR 11IFHJ
FRIFOG-GWDA&2 37 V AVFRNXUHFRQARY DG SURAHUWDVR ' HRHP BHU Z HHIXQANRQQ) HIHAYHD R SURYLGH UHDVRIDE®! DAXUDAH WDAKHLQ RUP DINRQUATXULHG
\R EHAVFRHGLQUHERWI LB RUINXEP IWHG XQEHMH6 HRXUMWY ( [ ABQIHS PAR IV L WRG-G SIRFHWHG P P DU HG DG WHERWG Z WKIQ\WWHWP HSHIRGA\SHAILHGLOQ
\KH6( &IVXGVDGIRP V DG L OFRXP XOMED0G



FRP P XQFDMEWR WP DRI HP HQMFXAQ) W SUIGR.SBCH  HRAMH DG SUCHSDO LDAADCR | LIFHY RUSHYRQYSHIRUP 1QJ MP LOUIXQRNRYY DY CESURSUDMR DIRZ. \WP HD
GRAMRY/UWHIDAEQ) NG AVFRXH

D 0 DIHP HOAVS HBRIRQ, QM DO RQURR YHU) LDGADCS HERWW)

0 DEIHP HW'5 HERWRQ, QM.CDOR RQINRTR YH) LQDGRDCS HERWGY LVIGFOG-GLQDVHEDIDMHAIRQDARHHIGR WY HSRWWRQSIIH)
E 5HRWW ,QG-BHICHY/E HIMMIHG3XETFS FRRXQIQ ) ILP

7KH5 FHBRYWR , QG-BHIGH/E HIMMBG3XETE S FARXQIY ) ILP [VIGROGHGIQDVHEDDMVHRIRQDAWHHIGR \MYUHERWRQSDIHY) — 0QG)
F &KDQIHIQ, QMIDOERNRCRYH) LCHCADCS HERWY

1 RFKDQIHLQ&:2 37 W LQMCDOFRQURCRYHUI LDGADOU SR RFPXAUHG GAUQY WHP RWS-FHQWIVFDOTXDUMAWD/ADYP DMIDED O HARMS RULYUHDRIE®D aNHD \R
P DALCED O HFAAMWIQMDFRQARCRYHUI LCDGADOW- SR

&23/ 3

2 XUP DDIHP HOAZ MW WH SDIMASDIRQR RXUSKLH ( [ HRAMH2 11 LIFHUDQG&KIH ) LQDGADCR |1 LFHU HYDODAG\KHH | FRAHGHWR &2 3/ 31VAVFRKUHFRMRY DG
SR D/GHIGGIOSX®! G H XQ@HUWH( [ ROQIHS FWDVR ' HR-P BHU YUDHGRWMLY HYDODIRY RXUSKIH ([ HHAYH2 |1 LFHUDQG&KIH ) LCDGALOR [1LFHJ
FRIFOG-GWDAR2 3/ 3TVAVFRKUHFRQMRY DG SURAHUVDVR ' HAHP BHU Z HHIXQRAMRQQ) HIHAYHD R SURVGHU-DRIEG DAXUDGFHWDAKHLQ RUP DARQUATXLLG
R EHAVFRHG QUSRI LBG RUVKEP WG XQEHWHEHRXUMEY( [ AKOQIHS PR IV L GFREG SRR \WP P DU H3 006 WBRMG Z DMQWKHWP HSHIRGASHRLEGLO
WHB( &VXGVDIGIRPV DG L DR XOWEO0GARP P XQFDAG\R WP DRI HP HOMGFOGQ) W SUKRSDCH HRAWH DG SUGA SO0 LQDGADCR | LFHY RUSHYRQVSHIRP LQY
P LOUI XGRIRY/ DVESSURSUDMR OGBZ. \WP HD G-RMRY/BIDEQ) UTXUHGAWBRKH
D 0 DEIHP HMW5 FBRWRQ, QMIDOR RQNRCR YH) LGDGRDCE HERWY

0 DEDIHP HOAVS FBRWRY, QALCDCR ROMRCR YHU) L(DQAOCS HERWY LVIGFOGHGIQDVHSODMHRIRODARHHIGR MY HRWRQSDIH)
E SHRVR ,QE-BHIEHYS HIMMHG3IXETES FFRXQIQ ) LLP

7KH5 HERWR |, QG-B5HIEH/S HIMALMG3XETFES FRRQIY ) P LVIGFOGHGLQDV-EODMV-ARDMWHHGR WMYUERWROSIIHY)  OJ6)

F  &KOQJHLQ, QMIBOS RQNRCRYH) L(DOADCE HSRWY

1 RAKOQIHLQ&2 3/ 3VIQMIDCFRNRCRYHUI LDQRDOUSRING) RFFXUHG GAUQ) \KHP RUIHFHONMADOTXOUWAAKDADYP DMIDED O HAMG RUYVUDRIED ONHD \R
P DALIDED O HFAAMWIQMDFRQARCRYHUI LCDGADOW- SR

WP 9% 2 WHJ, QRP DARQ

1RH



3$57,,,
WPV " WHARY ( [ HRXWYH2 11LIFHVDQG & RBRIDM* RYHLGDQRH ( [ HRXWYH& RP SHRUDARQ 6HRXUW 2 Z GHIKIS Rl & HMIQU4HZH LD Z GHVDQG
gm HWDQG 5 HIWG 6\RFNKRGHUO DMLY & HIRIQ5 HDMRQKISVDQG5 HIWG 7 DQDRMRQY DQG' LLHRARU, QGHBHGHIFH DQG3UGRSDS FFRXQEQY H/DQG
) RORHIQRPDIRQUITXUGE WP WP WP WP DOG,WP  \ ROKRXGUHHARE2 37 WCHIQUWHSIR \ WIM HOAHDIMY \RWH  $ QDD
g{;ﬂ R &2 37 V6KDHKRTHY\R EHI LG Z W \KHEHXUMA/ DG ( [ FKDQH&RP P IWRQGR@MMMDY @) VOMHHIGR WHI VD HIUFRYHBGE, \MVS$ QK005 HERW
3$57,9
WP ([ KIEEIWDQG) LCDGRDOB\MP HNBFKHEX®Y
D  7KHIRGZIQ GXP HQNDHILGGDVH KEW\R\KY) RP
) [DQRADCBVMP HQW 6HH?, QB \R FRQURICDMG | LDGADOWDM HQV RQSDIH) R \KLV$ QQXOCE HBRYWRQ) RP
) LQDQRDCB\VMMP HWBFKHEX®V 6HH2, Q3 R FRQRICDMG | LQDGRDOMIMP HQV RQSIIH) R \MV/$ QQXOCE HERWRQ) RP
6HHWHRAARQEHBZ. HOAUBG ( [ KLEIW
E ([KEW 5HHARWH( [ KEWQEH \KDVRBZ V 8 QBWRKHZ MHGRMS WHILGIQP EHUR DOGRRXP HQVIGRSRDMGE. UHHHFHLY

(; +,%7
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— $ FBV/6XSSBP HOMY R &R SRDM? 1 IFH3URSHWA/7 UAWIGGZ MK \KHE\BMHSDW HO/R S WAKP HONVDOG 70 DAROR 0 DY GUGROGHIMP B
[LOGZ M WHERP SI) VAXUHYG FERVRD) RP . (DMS6HBAP BHU DOGLFRSRDMGKHHOB (A HIHFH
_ §Pr_(mg§5|-\mm HODIROR 7 WA &R SRIDM2 |1 LEH3URSHWA/7 DADYIP HIG-GWMRKIKO D [LOGZ W \KHERP ST W4 XOW®

SISRWO)RP 4 [ROKHDOWIHGG-XH _ DOGLFRSRDMGKHHOR (HHHIH
$ P HG-G00G5 HABMGY%A @7 VR &RSRIDM2 |1 IFH3URSHWNAY7 UAADY P HIG-GWURKIK O D [LBGZ MKHERP SIQ V4 XDW® 5 FHSRWRD) RP
4 IRMHDOWHGG-XH _ DOGLOFRSRDMGKHHOB WHHHTFH

_ ) RP R FHWIFDMI RAHS5 HIIMADOAV&RP P RO6KDIW/R YHHIADD QMY SOUYDDHSHMOW 1LGGZ W WHERP SIQ V5 HIMADIROG\BP HOWV
FO)RJP6 &RP P WRD) LI R _DGICFRSRDMGKHHOR WHHHRH

_ ' HAUSWROR &RP P ROGKDHY |I(BGZ MW WHERP SO0 VS QOB HEIRWRQ) RP . |RUMH\ HUHGS' HRHP EHU DOGICFR SRIDMGKHHOE
AHHKF

_ 7KILGS P HIGBD0G5 HABAG/ P MWG3DWGHIKIS$ JUHP HOAR &RSRIDM2 [ IFH3URSHWW/ / 3 11BGZ W WH&RP SIQ VAXUHYE HERWRO) RP .
DM HHP EHJ DOGICFRR SRDMSKHHOB, WHHHFH

5 MBS/ LP W53 S$ IHP HONR &RERDM2 [ IEH3UWRSHWA/ / 3 CDME-XO ILBGZ W \WH

) LW P HIP HOARY KILGS$ P HIG-GO0G DVGHIKIS

SR S WAOW® 5 FERVR)) RP 4 IRMWHDOWHIGG-XH _ DOGIORSRDMGKHHOR UHHFTH

&mmzuuqﬂswawmm_wmnmm HHUHE&RP SHODNRO3MD (LBGZ W WHERP ST WAXUHYB FERVRO) RP . CDAG
S HPEY . DOGIOARBERDAMS

KHAOR UHHIH
)M @mm&mzuwsmm XSSBP HOBOL RODOMHS' HHUHG&RP SHODNRO3OOMS' HHPEH) _ ILGGZ W \KH
&RP S0 VEXUWHB HERVWRD) RP . CDMG' HAHP EHU mmmmmugaw
_SRERDM2 [IFH3URSHWY7OMY 2 P QEXV( TXW 006, GRHMYH3@O0 LGFOGGI0$ OH %\R\m&mw\ BVBMP HONRD
6AKHG! $IL(BGZIWW—|6I—D<UAN—VQ§([FKD}JH&R3PM@ODR _ DOGLORSRDMKHHAOR WHHIH

) LW P HOEP HOAR\KHE R SRUDM2 |1 LEH3URSHWA/7 DA zpm(wlmzmw&mwlm)_
. T P EU DOGLOFR SRIDMGKHHOR. UHHIEH
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JRP R &Rmuwz||w3mm7mmmgmmm5ﬂmmemﬂsgmzn@&ﬂwm P QBEXV( TXW 006, GRHOWH3 @D _ILBG
ZMW\KHERP SIQ VS QOB HSRWRQ) RP . [RMH\ HOUHGG' HR-PEH) DELCFRNDME\_HHE

) RP R &RERDM2 |1 IFH3URSHWAY 7 DWBHIRIP DCFH YDHG3UR IWOQMIAWS QVE Z DG HWIFDM P QEXV( TXW 006, GFHOIWH3 @D _|BGZ W
AKH&RP SIQ V4 XDWEO SHERWO)RP 4 IRMH IWWM \ UHHHFH

JRP R &mmznwwewwwwwmsmw%zms&wm P QEXV( TXW D06, GHHOMWH3 @R |LBGZ W WH
&RP S V4 XOWM® 5HERWRD) RP 4 |RARHTXOWJHIGHG0 w B HHHIH

_SRSRDM2 |1 LFH3URSHWA/7 DANIIG &R SRIDM2 |1 LIFH3URSHWA / 3 ([I-FXW(I—l& KOQIHIO& RMWR G 6 HYHITFH3O0 |LBGZ W \WKHERP SI) I
XWOBHRWO)RP . M0 OFK DOGLOR SRDMGKHHOR. UHHHFH

 HWLB JUHP HOMGDAGO [ EHEHD& mmznwsmuwwmmmznwamg DOGBWEKHD(_ YXCRUEN (LBGZ W
WHERP S VEXUWHVBFERWRO)RP . GOMG0 D DOGIFRRSRDMSKHHOR WHHHAH

1 BB JUHP HOMDAGI RMPEHU __ FHFHD&RSRIDM2 [1IFH3URSHWNAY/7 DWW RER DM [ IFH3URSHWAY / 3 _DOG$S QRRQ 0 LNKG ILBGZ W
WH&RP S0 1V$ QOO FSRWRD) RP . |RUWH\ HOUHOGG' HRHP EHU DOGLOFR SRIDMGKHHOB WHHIHFT

B JUHP HOMDAGL RAP B EHEHHD&RSRIDM2 (1 IFH3URSHWAY/7 VNG R ERIDM2 [IIFH3URSHWAY / 3_D0G* BIRY - 7KRUILGGZ N

WHERP S0 VS QX6 FBRWRD) RP . IRUKH\ HUHOGHG' HAHP BHU DOGLOFRSR DMGKHHO _HHE

_6HEODIROS JUHP HOADOGS HBDH CDMGDVR 0 DK _B\ DOGEHEHD&RSRDM2 |[IFH3URSHWY / 3 DOG3DXE$ ANOV 1 IBGZ W \KH
RPN WVEXWHBHERWRO)RP . GDMG0 DK _ DOGIGRSRDMGKHHOR W HHFH

 HNUS JUHP HOMGDMG1 RMPEHU _ _ EHEHHD&R SRIDM2 | IFH3URSHWNAY7 VMM R SRIDM2 | LFH3URSHWWY / 3_DOG7R3G: -+ DWW DD (166G
KHIZ W

$ P HIG-GO0G5 HABMGS HIMADIRDS LIKWS JUHHP HOAGDMG0 DFK [ RAWHEHH WA FHVBO\KDWKREHYR WHERP SOQ | LBGZ W \KH
&RDSIZQJMMOMSI-BRWO)RP 4 |ROWWHDOWHGG-XH DGR SRDMGKHHOR U FHFH

_O3DMH CDMD/R 0 D &RmDN2||LH-|3Lm+w-V/ 3 D/umu&ﬂmmmzuwswaﬂw-wwmuwggs 6 0/@_4
MW;DW?— HRWOQ)RP . M0 D SRDMKHHOR WHHIHFH

8 6 O/Qy N1 DARIDCS WRADIRQ D/ UM | LBGZ M WHERP SIQ IVEXWHO/B FERWRD) RP . COMG6HBAP EHU

)MWM%WH 6HBWWP B _B DOGP R &RFRDM2 [ IFH3URSHW/ / 3 D/NN-U@SRDNZIIW&F&-LW—V

“7OMADY I XOI0R) D58 6 %D0N 1 DRI WRALDIRY) DKM (107 MKHERP ST WEXUWHIB FERWO) RP . DM6HEM B DG
ICFR SRDMGKHHOP UHHBCH

G)M;D/Fa 6HOAPE P OBIPRY &Rmmzuwsmuw-w 3 wmmu&ammzuwsmwmwaum_up
— DGICRSRDMSKHHOR

7 KIWGE XSSP HAD QGHMIH ADMGDVR - X P RQ) &RSRDM2 [ IFH3URSHWA/ / 3 _DVIMKHJ &RERIDM2 111FH3 URSHWNA/ 7 DMADY
JMJEE8 6 YOIN1 M WRADNRQ D/ANKMAH 1LBGZ WWHERP S0 V& HRYR)) RP DM-XO DGICHRSRDMS
KHHOR WHHHF

P R
M\)\R:LDNQD/—W(\XH-I ILBGZ W WHERP S0 15 HIMADNROGVBM HOWRQ) RP 6 &RP P IWIRD) [BI1 R
KHHOR WHHHF

) LWBXSSBP HOBD QE-OMH CDMDV/R 6HBWP EHU _B\ OGP RY &RSRDM2 |1 IFH3URSHW / 3 wumuwzuwsmuw
“7UMADY JIXDIORU DOGS 6 %00N 1 DARICS WRADIRD D/ 1 LBGZ M\WH&RP ST WVEXWHI/G FERWO) RP . GOMG6HBAM B DG
ACRBERDMSKHHOR WHHHFH

$ P HOG-GO0G5 FABAG7HP | RIO$ JUHP FOMDAMGDVR 0 OFK_ _B\ OGP RY &RSRDM2 [1IFH3URSHWY / 3 _&RSRDM2 [1IFH3URSHWA
7OV CEANCR. GH 1 DARIICS WRADIRD 31 & &CH\ND //&@ FILR/&TH\W0 DNV DAYIMROR sm;w@m 31.& 90N 1 DARID

5 WRADNRO OG5 HIIRVYOIN (LBGZ MK WHERP ST) WA XOW® 5 HRWR)) RP 4 |RAWH DOMWHIZG0 DGR SADMGKHHOR

AHHHIFH
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&UHAVS JUHP HOMDMSDVR 2 RREH) _B bGP &RS:U)MZIILFI-BUS-lW-V/ &RBRDM2 11LIFH3URSHINAY/ 7 DKMV, H %

$ WRADINRD . FL 90 &DSWID DNV . (F_-30 RUDD& O/Q;NJMJ HOY) DJRYOON 1 DRI WRHDIR) YOFD: W@s/&
WRHADIR)

ommswm—u_w /@R&PHJIFD $ 86 YDNIL M\)\FH.DNQ_ CH1 DRI
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&RUBRUDM?Z |1 LFH3 URSHIAEY 7 UKMAD. DQDIHP HOAW5 HBRUARY, QMUCDOR: ROARCR. YHU) LQDGADCS HSRUAQY

0 DCDIHP HAYUASRMEG RUMMEDKIQ) OGP DQEIQQ) DENOMIQMDOFRQURCRYHUI LQDGADOFERYWY DG RUSHIRIP LQ) DQDWHAP HMWR WHH I HRYHHWR
LQMODCFRQARCRYHUI LCDQALDOWSRMGY) DVR * HAHP BHU , QMCDOFRQURCRYHU LQOCADO-BRWY LVDSURFHN GALI GHG\R SURVIGH U DR ICEGI DAXUIGFHU DLAQ) WH
UHICE@OW R 1 LCDADOWER WY DOGWHSUHSOUDIROR! | LQDCADOWEMAP HOWI RUH \MODOSXUSRAYLQDAFR EDGAHZ W JHIHIDED DFAHBAMG CFARXQIY) SUCASBY 2 XULQMIID
FRQURCRYHUI LD DOUSRY LFOGHVWRH SRIAHY DG SURHBUMAKDAL. SHMBIQWR\KHP DOMIFHR UFRB/AKDMQUDRIEGIGABO CFRXUDAMD 0G| OO UH GRAKH
WIQRMR/DGAVSRIMRY/R RXAUDKHNV 1L SURYIGH UHDRTEG DAXUIFHWDARDQCANRQY DUHUHFR G-G D/QHHADY R SHP VB EDDIROR | LCDGADOXDAP HOVLQ
CFAREDGAHZ W JHHIDE CFRHBWMWG CFFRXQIY SUKALSBY DOGWDRXUBFHSVOGGH SHIEWUVOHEHQ) P DHRID LQIFFREIFHZ W DAKRU) DARQVR RXUP DI HP HNDQG
VK- DQG UL SRVIGHUDRIEGI DAXUIDFHUDEQ) SUYHMRORMP HY GHARNROR XQDAKRU HECFDAMMRY XVHRIAVSRINROR RXUDXHMKDAFRXESKDYHDP DALIDD
H1 HAARQWHI LCDGADOWIBAP HOV 94HFDAHR! WILGKHHQAP MIRQY LOM IDCFRQARCRYHUI LCDCADOBRNGY) P D RABUHYHINRUGHMANP KB HON $ OR SURMANRQVR D
HYDODMRQR H I HRMHIHAAR | XUMUH SHIRG, CUHVEMAAR \H UM KDAFRQUIRY P D BHFRP HLQOGHNXOMEHFDVHR KO HYIQ FRQBURYY RAMDAKHGIUHR FRP SIOFHZ LW
WHSRIFIHVRUSURAHGUAVP D GAMIR DM

0 DEDIHP HYBHURP H3DQDXAAP HOAR WHH I HAYHIAWR RAULQMIDCFROURCRYHUI LGDGADOERY) DVR * HRHP BHU EDHGXSRQPUMLIDLO, QMEDOR RQNRO
,QMIUDMG) WP HZ RINIMXHGE, WH&RP P MKHR 6SRQRUQ) 2 D] DIRYVR WH7UWDE D &RP P IWRD 38262 UDHGRORXUDMARP HIAVP DEIHP HVGAMP LGHGWDN
RXULQMIDOFRQURCRYHUI LCDGADOWSRWY) Z DVHIHAYHDVR ' HRHP BHU EDHGROWHFUMIDLO, QMEDORONRD , QAIUDAG) WP HZ RN IMM-GE \WHE&2 62

7KHHIHARHHWR RAULQM CBCARQURCRYHUI LGDCADOFSRWY DVR - HRHP BU KDVEHQDXAWGE 3UR DMKRMERRSHY/ / 3 DRLQE-SHIGONHI IMMMHG
SXEIF CFRQMY 1P DVMBIMGLOWHUUWHSRW KIFK C5SHAOWYWKHHOQ



&RBRDM2 [ IFH3WRSHWHY / 3 0 DQDIHP HOAVS FSRUARQ,, QMUCDCR RQARCR YHU) LCDQADCH HSRUAQ)

0 DEDIHP HAYUASRMEG RUMMEDKIQ) DOGP DQEIQQ) DENOMIQMDOFRQURCRYHUI LOGADOFERYWY DG RUSHIRP LQ) DQDWHAP HMWR WHH I HRYHHWR
LQMODCFRQMRCRYHUI LCDQALDOWSRMGY) DVR * HAHP BHU , QMCDOFRQURCRYHU LQDCADO-BRWY LV DSURFHN GALIGHG\R SURVIGH U DR TEGI DAXUIGFHU DLAQ) WH
UHICEOVR | LQOGADOSERYWY DOGWHSUSODAROR | LCDGADONTA HONI RUH \WIDCEXUSRAVIQ CFFREDGFHZ W IHHDD CFRHBMG CFFRXQIY SUCALSBY 2 XUQMITO
FRQURCRYHUI LD DOUBRY LFOGHVWRH SRIAHY DG SURHBXUMAKDAL. SHYBIQWR\KHP DOMIFHR UFRG/AKDMQUDRIEGIGABOCFRXUDAD 0G| OO UH GRAKH
WIQRMR/DGAVSRIMRY/R RXUDKHV L SURVIGH UHDRITEG DAXUIGFHWDARDQCANRQY DUHUHFR G-G D/QHHADY R SHP VBB EDDIROR | LCDCADOXDAP HOVLO
CFARDGAHZ W JHHIDE CFAHBWMWG CFFRXQIY SUKCALSBY DOGWDRXUBFHSVOGGH SHIBWUVOHEHQ) P DGHRD LQIFFREIFHZ WK DAKRU) DARQVR RXUP DEDIHP HNDQG
VKVAHY DQG UL SURVIGHUDRIEGI DAXUIDFHUIDEQ) SUYHMRORMP HY GHARNROR XQDAKRU HECFTDAMMRY XVHRIAVSRIROR RXUDXHMKDNFRXTSKDYHDP DALIDD
HI HAARQWKH LDCADOWIAP HQNV Y-HFDAHR IWLCKHUIHATP VBNRQY LQMIDCFROURCRYHUI LGDGADOUHSRMGY) P D GRABUHYHNRUGHARWP [MKBAP HON $ OR SURWANRQ/R DQ
HYDODMRQR H I HRRMHIHWAR | XUMUH SHIRG, CUHVEMAAR \H UM WDAFRQIRY P D BHFRP HLQOGHNXOMEHFDAVHR KO HVIQFRQBURYY RAMDAKHGIUHR FRP SIOFHZ LW
WHSRIFIHVRUSURAHGUAVP D GAMIR DM

0 DIHP HYBHURIP H3DQDXAAP HOAR WHH I HAYHIRWR RAULQMIDCFROURCRYHUI LCDGADOWERMY) DVR * HRHP BHU EDHGXSRQPUMLIDLO, QMEDOR RQNRO
,QMIUDMG) WP HZ RINIMAXHGE, WH&RP P IMKHR 6SRQRUQ) 2 D] DIRYVR WH7UWDE D &RP P IMWRD 382 62" UDHGRORXUDWRP HIVP DEIHP HVGAMP LGHGWDN
RXULQMIDOFRQURCRYHUI LCDGADOWSRWY) Z DVHIHAWHDVR ' HR-P BHU EDHGROWHFUMIDLO, QMEDORONRD , QAJUDAG) WP HZ RN IMM-GE \WHE&2 62

7KHHIHAYHHWR RXULQMCDOFRQURCRYHUI LQDGADOWERWY DVR ' HAHP BHU KD/EHOD@WGEE 3URZ DMKRAHERRSHY/ / 3 DLQG-SHIG-QABIMMIG
SXEIF DFFRXQIY 11LP  D/ABRGLOWHUUHSRWZ KIFK D5SHOWKHMQ



5 HBRUAR , QGHSHOGHOB HIIMMLHG 3 XEQF$ FFRXQAQ) ) LLP

TRWHYROGR 7 UMM/ DOG6 KDHKRTGHYR &RBRDM2 [1LIFH3URSHINAY 7 W

2 SQRVRQWH) LQDCADOB\BAM? HIWDQG, QALQDOR RARCRYHU) LQDQRDCS HERINY

: HKDYHDX@WGEWHOFFRP SO0 LQ) FRORICDMG EDDGFH\KHHVR & RISRIDM2 |1 LFH3 URSHIAY 7 WG IWAKEMGDUHY \WH&RP S~ DVR ' HHP BHU oG
DOG\WHUHIAG FRORIEDME WM HWR RSHIDIRYY R FRP SUHKHMYHIGRRP H R HIXW DGR FDK | BZ VI RUHIFK R WHWWUHH\ FOWLQWHSHIRGHIGG' HAHP BHU
LFOQQ) WHUHDAWG CRM/ DG LADCADDNBM HIWAKHEGI QMG LQWHDFFRP SO LQ) Q3 FRIBRIYHD UH HHG\R D/KH? FRORICDAG | LDGRDOWBAP HOV  :© HDORKDYH
DXAWGWHERP S W LOMDCFRQURCRYHUI LQDADOBERWY DVR ' HHP BHU EDHGROFUMLIDHABEDKHELO, QMODOXRNRD , QMIDAG) WDPHZRN

IMKHGE \WH&RP P WHR 6SRQRUCQY 2 UDQ] DIRYVR WH7UWDEZ D &RP P IMWIRQ &2 62

, QRXURSIQRY \WHFRQRIEDAG | LQOGADOWIAP HOVUH HIHGWR CERYHSUAHQAVOL® LQDEP DAUDOUASHAW \WHI LQDCADCSRIMROR \WH&RP SIQ DVR ' HAHP BHU

0% DOGWHUAKXOVR IWRSH.DNRQ/DQGLWFDK | BZ VI RUHDFK R \WHWUHH\ HOWIQWHSHIRGHIGG' HAHP BHU LQFRQRUP LW Z LW CFFRXQIY SUCASBY
JHHI®D DFR-BMGLOWHS QUMGE\BMVR $ P HIFD $ ORLQRXURSIQRY WHERP SIQ P DQECHS LQOTP DMIDOUASHRN HIHRARYHLQMDOFRQURCRYHU LOGADOS SR WY D/
R' HPEU EDHGRQPUMIDHABEDKHGLO, QMIDOSRMRD , QRMILDMG) P HZ RN IMM-GE \WHE&2 62

YDMVIRI2 SQRY

7KH&RP SQ) VP DO HP HQAY/UASRUE®H RAWHHFRQRICDMS | LOGFLDOWIIAP HON | RUP DQEIQQ) HIHRMWHLQMDOFRQNRORYHUI LDGADOWSRMGY D51 RUMWDRHIP HA
R \WHHIHAYHHWR LQMODCFRURCRYHU LQDADOBERNGY) LFOGHELOWHIFFRP SDQ QI 0 CERIHP HOAW'S HERWRY, QDO RQMRC? YHU) LQDCRDCS HSRWMGY 2 XU
UASRQIELON MR H SUAWRSLQRQ/RQWHERP S IV FRORICDMS | LDGADOWBAP HOVDQGROWHE RP SO0 VLQM QDOFRQNRORYHUI LCDGRLDOHBRMEY EDHGRQRXUDGW : H
DUHDSXEQF CFFRXQIGY [P U IMMIHG Z WM \WH3XEDF &RP S $ FFRXQIY) 2 YHMIKVWRDE 8 QIMGE\BMY  38$ 2 % DG DUHUATXLUHG\R EHLQE-SHGHQAZ WK BAGHRAR\KH
&RP S0 LQCAFREIFHZ IWWHS 6 | HIHDOHRXUM/ QY VDG \WH CESTFCEG XBV DG U XDIRY/R WHBHRXUAMEYDQG( [ FKOQIH&RP P DMRQDIGWH3&$ 2 %

: HFROIBAWG RUDKGWILQDFFR EXFHZ W \WHWEEDLB/R \KH3&S$ 2 % 7 KRHWEIELG/ UTMXUHWKDAZ HSTQDIGSHIRP \WHDXGAWAR REBQU-DRIE® DAKUDGFHIERW
Z KHKHHFRQRIEDAG | LCDGACONBAP HOVDUHI UHR P DAUDCP MUBAP HOAZ KHKHUGHWR HIRRUIUXG DQGZ KHAHUH | HRMWHIQMDCFRQARCRYHUI LCDQRLOOU-SRNGY)
Z D/P DQEICHSLQOUP DMIDOASFN

2 XUDGWR WHFRQRIEDMS | LOGFLCOWIIAP HONVLFOGHGSHURIP Q) SURFHEXUAVR DAFWARHUMWR P DMIDCP AT HVWR \WHFRQRIEDAG | DA DOWTM HW
Z KHMHUGH\R HURURUIUDXG DQGSHURP LQY SURAHEXUAWDABASRIGVRWRHUMY 6XFK SURFHBUVIGFOG-GH [P 1QQ) RODWWEDLY HYIGHFHUHIDLAQ) \WHP RXQNOGG
AVFRKIVIQWHFRQRIEDAG | LGDTADOMIM HOV 2 XUDKEW DOR LGFOGHE HYDODMY \WHIFFRXQIM SUGRSGVXVHG DG W QU LFDQASXP DM/P DGHE. P DD HP HOADY/Z HD
DVHYDOOMY \WHRYHITSWHHBNROR \WHFRQRIEDAG | LDADONIM HV 2 XUDGEWR L QM CDOFRQARCRYHUI LCDGADOWSRY L(FOGHGRAIQQ) COXQEHWIEQ) R
LQMIDOFRQARCRYHUI LCDGADOU-SRAGY - DAARQ) WHUMN \WDADP DMUIDCY. HONGHWH LMV DOG\MAMY DQGHYDODMY WHGALIQDGRSHDAY HIHAWHHNVR [QMIDOFRQNRO
EDHGROWHDIHAHG UM 2 XUDXGWDOR LGFOGHG SHIRUP 1) \KFK RKMHUSURFHEUAYDYZ HFRQUGHIHS GHAHADY LOWHRALRP WBGFHY ;  HEHIHYHWDARXUDXGEWSURNGHD

WDRIEGIEDLYI RURKURSIQRY/
" HIQURQDQG/ P MIMRVR , QRGOS ROARCRYHU) LODQADCS HSRUMY

$ FRP S WLQMDOFRQURCRYHUI LDGA DO BRYY LD SURFHW GALI GHE\R SURVLGH DR TEG DAXUIFHUH DEQ) WHUHICEON R | LDEADOSERIY DG\WHSUSODMROR
1 LCDQADOWSAAP HOVI RUH WLDOSXUSRAVLQDFFRUEXFHZ WK JHHIDE) DFR-BWWG DFFRXQIY) SUCASOV $ FRP SR WV LQM(DOFRQARCRYHUI LDCADOB BR WY L(FOG/WRH
SRIFLHY/DQG SRAHGUA WDV SHYBQWRWHP DQMIGFHR UFRBAKDMQU-DRIEGIGARO DFFXDMY DQG! DD UH GRAKHWIQLRNRY/DOGAVSRMRQ/R \WHDAHVR \WH
FRPS L SURVIGHUDRIEG DAXUIGFHWDADQOANRYY DHUFR GHGD/QHHADY R SHP IVEUEIDIROR | LCDGADOXIAP HOVLQFFREDGFHZ W JHHDD CFR-BAG
CFARXQIY SUCASBY DG\WDAHFHSWIOGH SHIGWUA/R \WHFRP S DHEHQ) P DEHR® LQOFFREIFHZ W DAKRU] DARQVR P DI HP HWGG\WKMA/R \WHFRP S0
DG UL SRVIGHUDRIEGI DAXIFHUHDAEQ SUYHMRORMP HD GHARNROR XQDAKRU HEOFTXMMRQ XVH RUAMVSRIMROR \WHFRP ST IV DAHMKDAFRXGE KDYHD
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1 XAMUHSHUIRGY DUHVXEMPAR \WHUM WDNFRQURY P D BHRP HLQDGHDOMEHFDAVHR KO HVIQFRQBURYY RAMDAKHG- UHR FRP SIDCRHZ W WH SROAH/RUSURHEAUY
PD GHMIRDM

&UMFDGE XGV0 DY/

7 KHPUMFDODXAWP DIRUFRP P XQFDAMGEHBZ 1VDP DIRUDUMQY [ URP \KHPXUHABHIRG DXAWR \WHFRQRICDMS | LDGRCOKEN HQMKDAZ D/FRP P XQFDAMG RUBTXUHG\R EH
FRP P XQFDMG\R\WHDXGWARP P [WHDQG\KDAL. UHDMAR CFFRXQIVRUGVFRXU\KDADUHP DAMUDOR \MHARQRICEDAG ! LCOCADONBM HOVDGG L LOYRYHGRXUHSHADD
FKODQILQ) \MEWMRALYH RUFRP SBf MGIP HON 7 KHFRP P XQFDARQR FUMFICIXAWP DMLY GR/CRATGMIQDY Z D RAURSIQRQROWHFRQRICDMS | LCDGADOWEP HOV
\ENHQDYDZ KRB DQ5Z HOHQRAE. FRP P XQFDICY \WHRUMFDOIXGWP DAWUEHBZ  SURYLAQ) DW-EDUDMRSLQRQROWH FUMFDCDXAWYP DIRURURQWH CAFRXQIVRUGVFBRKUAR
Z KIFK WHDM/

" HMP LODIRQR ( [ SHANG/ HDVH( Q5" DIMIRUS QUWGEVBM* RYHLGP HOW HDVAVZ W 2 QH\ HDUS HHZ DCR SWRQVDQGRU( DUD 7HP LGDIMRQS LIKW

$VAHAUEGIQLRW DG \RWHFRQRIEDMS | LDGADOWEAP HOV VREOBDHUYHHI RAWH\ HIUHGHG' HAHP BHU zD/ P LARQDQGDMIQI LFDQASRMRQR
WH&RP SO VODH/DUHZ W WHS QUMGEVBIAMY/* RYHIP HOAVZ KIFK WBUWAHOMG R \KHI L HSGDHUAYHGYI ROWH\ HOUHQGG' HAHP BHU 7KHP DRIWR

8 QAMG6\BMY* RYHOP HOABDH/FRQBEIQRH\ HIUHHZ DORSWRQY DG RUSURYGHI RUHDL® WP LADNRQUIKW 7 KH&RP SIQ. UFRIQ] H/P LGP XP UHQIOSD: P HOVRQD

LI KWICHEDAY RYHAMHWP VR HIFK GDH 7 KHBDHWP R DBDHLGFOGHNHQRIDGHIDEGISHIRG/R WHODHDRY) Z MW SHIRS/ARHIGE,  DWIONSIWROWR
H WOG\WHEODHL WHWIDAYUDRIED AHWOWH HRVHWDARSIRD  DWIQNRSWROVR\MIP LCDMWHODHL WHWIOAY UDRIED AHYBQCRAR H HIVHWDARSIRD
DG DORSWROWRH WG RUGRAR\MP QDM WHBDHLQZ KIFK H HFMHR \WHRSIWRQLYFRURBGE! \WHERP SO DAWHBMWRY:  KHODXAMQ) WHH SHAMSBDHHYG
DM P DD HP HOAKVYMGIP HOAQFRQMP SO WHWI QU LFDGFHR 0 SHIDGWY/ DWW D LARXUMKRXG WARRHCRAR H HRVADD H MY ROWROARH WOG\WHEBDH
RUH HAMVHDQ H M) ROMRQAR P LADMWHGDH DQGHRGRP LE LGRHMYHY RAWHWIDQAEDHE RO H LMY FROAPADMAHMY RUP DINHAAEDHS | CRRWIQWHGDH

7 KHSUGASOCARQUGH DR/ RURKUGHMP LCDIROWDASHIRP LQ) SURFHGEUAUHIGY \RWHGHAMP LDIRQR \KHH SHRMG GDHHIGEMI RUS QUMG6\BM* RYHIP HBDH/
Z W RGH\ HOUUHOHZ DCRSWRQY GG RUHDL® \RUP LCDINRQ UL KWILY D FUMFDCIXGEWP DRRUDUHWHMI QULFDOANGIP HOVE, P DDIHP HYZ KHOGHMP 1QQ) WHH SHRMGGDHHIG
CDMI RAKHS QUWGE\BIMY* RYHIP HOABDAHYZ W RH\ HIUUHIHZ DORSWRQY DG RUFDLD WP LCDNRQUIKW Z KIFK LOWMQGGWR DKLIK GIUHR DXAWRUMGIP HOAMXEMPYY
DOGDXAV I RWQSHIRP QI SURFHEUAY DG HYDODI DAGEWAMGHTFHUHDY \RWHGHMP LADIROR KK H SHAMG GDHHIG M/

$ GEHWMQ \WHP DIWULQYRYHG SHIRP Q) SURFHEXUAY DG HYDODMY DXAWAMCHIFHIQFRQGHRNRQZ W RIP QI RXURYHIIRSIQRORWWHFRQRIEDAG ! LA DOWTM HW

7 KRVHSURAHBUAY LFOGHG WA WHH I HRWHZHAR FROMRY UMY \RWWH UHYHXHUHFRIQUIRQI RUGDHY LGFOAQ) FRMRYRYHWHGHMP LCDIROR WHH SHRAMGBDHHYG
DAV RUS QUMGE\BA* RYHGP HUMBDAYZ W RGH\ HOUUHOHZ DCRSWRQY/DQG RUHID WP LADMRQUUKW 7 KHVHSURFHEXUAVDOR LFOGHS TP R RKHY \MAMY) P CCDIHP HOWY
SURFHW/I RUGHMP LQGQ) WHH SHAMG GDHHIGEMIRUDVP SBIR 8 QUMGE\BIM/* RYHGP HUNBDAYZ W RIH\ HOUUHIHZ DORSWRQYDQG RUHILD WP LDIRQUIKW LFOAQ)
HYDODMY WHUDRIEGHWR \LIQLLFDQADAXP SMRQ/XM HGE P ODIHP HYWHDME\RWHVLIQLIFDFHR D) SHIDGNYDAMIQWP D LGPXUMKRX TS IWARRHQRARH HIAMH
D0 H LMY ROMRQARH WIG\WHEDHRUH HIVHDQ H MM ROWRQARMP LCDMWHGDH DQG HRQRP LF LRHQMHYI ROWHWIDOQAEDHGRODQ H MM FROMEFWDRHN
HQMY RUP DUNHAEDHS | CRRWIQWH®GDH ( YOODY WHDWKP SIRQYLGFOGHG HYDODIY Z KHAMHMHDAKP SIRQYXVHEZ HHUDRIEGIFRQUGHIQ) SDWW SHIHFHZ W WH
\MIDQAIGGWH UHQIBCEURSHYY DG Z KHKHKH DA SINRQYZ HIHFRQUIMMMZ LW HY.GHIFHRBBCHSLORKHUDWDYR \MHD@W
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5 HBRUAR , QGHSHOGHOB HIIMMLHG 3 XEQF$ FFRXQAQ) ) LLP

TRWHYROGR 7 UMMV DG8 QIWRTHYR &RBRIDM2 [1IFH3URSHWY / 3

2 SQRYVRQWH) LQDCADOB\BAM? HIWDQG, QALQDOR ROARCRYHU) LQDQRDCS HERINY

- HKDYHDX@WGEWHOFFRP SO0 LQ) FRORICDMGEDDGFH\KHHVR &RISRIDM2 |1 IFH3URSHWY / 3 DOGIWAKEMGDUHY \WH3 2 SHDIY 3DM@GHIKS DVR ' HAHPBHU
DG DG \WHUHDMG FRORIDM\WIM HOVR RSHDIRYY R FRP SUKHUYHLGFRP H R HIXW DQGR FDK | BZ VIRUHIFK R WHWUHH\ FDWIQWHSHIRGHIGHG

" HPBEU LGFOQQ) \WHUHDAG R/ DG LADGADONIM HIWAKHXGI OAMGLOWHDFFRP SO0 L) 1GEH FREBRALYHD UH HUUHG\R Dy WH? FRQRIEDAG ! LQDQRDO
WBAP HON  : HOOR KDYHDXGWGWH2 SHIDIY 3DNGHIKLSIVIQM QDOFRQURCRYHUI LCDGRDOERMY DVR * HHP BHU EDHGROFUMLIDHASEDKHGLO, QMO
&RQNRO , QMILDAG) LLPHZRIN IMKHGE \WH&RP P IWHR 6SRQRUCQY 2 UDQ] DIRYVR WH7WDEZ D &RP P MWRQ &2 62

, QRXURS.QRY WHFRQRIEDAMS | LQOGADDWEAP HOVUH HIHGVR CERYHSUAHONOL® (QDEP DAMIDOMAS-FNV \WHILGDADCSRNROR \WH2 SHIDIY 30MGHYIKLS D/R

" HHPEHU 06 DOGWHUAKOVR IWRSHDNRQ/DQGIWFDK | BZ VIRUHTK R \RHWWUH\ HOWIQWHSHIRGHIGG' HRHP BHU LQFRIRP W Z W
CFARXQIY SUCASBVIHHID CFR-BAMGLOWHS QUMGEVBM/R $ P HIFD $ GRIQRXURSIQRY \WH2 SHDMY 3DMGHYKLS P DQECHS LQDTUP DMIDOUASHRW HIHAYHLQMITD
FRURCRYHUILQDGADOWERWY DVR ' HRHP EHU EDHGRQFUMUDHXEDAHELO, QMO RNRD , QMIDME) LDPHZRN KGR \WHE2 62

7KH2 SHDIY 3DNGHIKLSTVP DI HP HOAUASROUEG! | RAMAHFRQRIEDAG | LADGADOXBA HOV | RUP DQEQQ) HI HANYHLQMDOFRURCRYHUI LGDGADOMERWY  DOGIRU
IWDWHXP HOWR WHH | HFRAYHIAWR LOMDCFRQURCRYHUN LQDADOERIGY)  LFOGHELOWHIFFRP SDQ Q) 0 CEIHP HOAW'S HBRWRY, QMIDCE RQART YHU) L(QDGHADD
5HERWY 2 XUURERQUELAW MR H SUWRSIGRQVROWH2 SHDMY 3DNGHIKLSTYFRORIEDAMG | LODGADONBA HOVOQGROWH2 SHDIY 30M@HIKLSTVLQMDCFRURCRYH
I LCDGADOWSRY EDHGRORXUDXGW ;  HOUWHDSXEDE DFFRXQIGY [P WIMMMGZ W \WH3XEQF &RP ST $ FFRXQIY 2 YHIUIKWARDE 8 QIMGE\BIAY  3&$ 2 % DOGOMH
UHTXULHG VR EHLQG-BHIGHZ W UASHRARWH2 SHIDIVY 3DNGHIKLS LODFFR EDGFHZ WWWHS 6 | HEHDOHRXUMAY/ @Y VDG WH CESOFLEG XV DG B XTIRVR \KH
6HXUMAYDQG( [ FKOQH&RP P DMRQDIG\WH3&$ 2 %

: HFRIBAWG RUDKGWILQDFFR EXFHZ W \WHWEEDLB/R \KH3&S$ 2 % 7 KRHWEIELG/ UMXUHWKDAZ HSTQDIGSHIRP \WHDXGAWAR REEQU-DRIE® DAKUDGFHIERW
Z KHKHHFRQRIEDAG | LCDGACONBAP HOVDHI UHR P DAUDCP MUBAP HOAZ KHKHUGHWR HIRUJRUIUXG DQGZ KHAHUH | HRMWHIQMCDCFRQARCRYHU! LCDQRLOOU-SRNGY)
Z D/P DQEICHSLQOUP DMIDOASHFN

2 XUDGWR WHFRQRIEDMS | LCDGFLCOWIIAP HONVLFOGHGSHIRIP Q) SURFHEXUAVR DAFWARHUMWR P DMIDCP XBAMP HWWR \WHFRQRIEDAG | DA DOWTM HW

Z KHMHUGHWR HURURUI UDXG DQGSHURUP LQY SURAHEXUAWDASRIGVRWRHUMY 6XFK SURFHBUVIGFOG-GH [P 1QQ) RODWWEDLY HYIGHFHUHIDLAQ) \WHP RQNOGG
AVFRKIVIQWHFRQRIEDAG | LGDTADOMIM HOV 2 XUDKGEW DOR LGFOGHE HYDODM \WHIFFRXQI) SUGASGVXVHG DG W QU LFDQASXP DM/P DGHE. P DI HP HOADY/Z HD
DVHYDOOMY \WHRYHITSWHHQBNROR \WHFRQRIEDAG | LDIADOMIM HV 2 XUDGEWR L QM CDOFRQARCRYHUI LDGADOWSRY L(FOGHGRAIQQ) COXQEHWIEQ) R
LQMIDOFRQARCRYHUI LCDGADCU-SRAGY  DAARQ) WHUMN\WDADP DMUIDCY. HINGHWH LMV DG\MAMY DQGHYDOOMY WHGALIQDGRSHDAY HIHRWHHNVR LQMIDOFRQNRO
EDHGROWHDIHXHG UM 2 XUDXGWDOR LGFOGHG SHIRUP 1) \KFK RKMHUSURFHEUAYDYZ HFRQUGHIHE GHAHADY LOWHRLXP WBGFHY ;  HEHIHYHWDARXUDXG@WSURNGHD
UDRIEGIEDLYI RURKURSIQRY/

" HIQURQDQG/ P MMRVR , QRGOS ROARCRYH) LODQADCS HSRUMY

$ FRP S WLQMIDOFRQURCRYHUI LDGA DO BRYY LY DSURFHW GALI GHE\R SURVLGH DR TEG DAXUIFHUH DAQ) WHUHICEON R | LDEADOSERIY DG\WHSUSODMROR
1 LCDQADOWSAAP HOWVI RUH WLCDOSXUSRAYLQDFFRUEXFHZ WK JHHIDE) DFR-BWWG DFFRXQIY) SUCASOV $ FRP SO0 WV LQMCDOFRQARCRYHUI LDCADOUB BRI L(FOG/WRH
SRIFLHV/DQG SRAHGUAWDVL. SHUBQWRWHP DQMIGFHR UFRBAKDMQU-DRIEGIGARO DFFXDMY DQG! DD UH GRAKHWIQLRNRY/DOGAVSRMRQ/R \WHDAHVR \KH
RS L SURVIGHUDRIEG DAXUIGFHWDADQOANRYY DHUFR GG D/QHHADY R SHP IVEUEIDIROR | LDGADOXIAP HQVLQIFFREDGFHZ W JHHDD CFA-BAG
CFARXQIY SUCASBY DG\WDAHFHSWIOGH SHIGWUA/R \WHFRP S DHEHQ) P DEHR LQOFFREIFHZ W DAKRU] DARQVR P DI HP HWIGG\WKMA/R \WHFRP S0
DG UL SRVIGHUDRIEGI DAXIFHUHDEQ SHYHMRORMP HD GHARNROR XQDAKRU HGOFTXAMMRQ XVH RUAVSRIMROR WHFRP ST IV DAHMKDAFRXCE KDYHD
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1 XAMUHSHUIRGY DUHVXEMPAR \WHUM WDNFRQURY P D BHRP HLQDGHDOMEHFDAVHR KO HVIQFRQBURYY RAMDAKHG- UHR FRP SIDCRHZ W WH SROAH/RUSURHEAUY
PD GHMIRDM

&UMFDGE XGV0 DY/

7 KHPUMFDODXAWP DIRUFRP P XQFDAMGEHBZ 1VDP DIRUDUMQY [ URP \KHPXUHABHIRG DXAWR \WHFRQRICDMS | LDGRCOKEN HQMKDAZ D/FRP P XQFDAMG RUBTXUHG\R EH
FRP P XQFDMG\R\WHDXGWARP P [WHDQG\KDAL. UHDMAR CFFRXQIVRUGVFRXU\KDADUHP DAMUDOR \MHARQRICEDAG ! LCOCADONBM HOVDGG L LOYRYHGRXUHSHADD
FKODQILQ) \MEWMRALYH RUFRP SBf MGIP HON 7 KHFRP P XQFDARQR FUMFICIXAWP DMLY GR/CRATGMIQDY Z D RAURSIQRQROWHFRQRICDMS | LCDGADOWEP HOV
\ENHQDYDZ KRB DQ5Z HOHQRAE. FRP P XQFDICY \WHRUMFDOIXGWP DAWUEHBZ  SURYLAQ) DW-EDUDMRSLQRQROWH FUMFDCDXAWYP DIRURURQWH CAFRXQIVRUGVFBRKUAR
Z KIFK WHDM/

" HMP LODIRQR ( [ SHANG/ HDVH( Q5" DIMIRUS QUWGEVBM* RYHLGP HOW HDVAVZ W 2 QH\ HDUS HHZ DCR SWRQVDQGRU( DUD 7HP LGDIMRQS LIKW

$VAHAUEGIQLRW DG \RWHFRQRIEDMS | LDGADOWEAP HOV VREOBDHUYHHI RAWH\ HIUHGHG' HAHP BHU zD/ P LARQDQGDMIQI LFDQASRMRQR

WH2 SHIDIY 30NGHIKLSTVODAYDHZ LW \WHS QUGE\IIA* RYHIP HOAVZ KIEK WBUHOME R \RHI L HSGDHUAYHHYI RARH\ HOUHQGHG' HRHP BHU 7KH

P DVRLUMV R 8 QUGE\BIA* RYH.CP HOMBDW/FRQEIQRGH\ HOUUHZHZ DORSWRQYDQG RUSIRYLGHI RUHDU® \MP LDARQUUIKW 7 KH2 SHIDIY 3DUGHIKLS WHFRIQ] H/P 1P XP

UHQIBCED) P HWRQ DML KWICHEDULY RYHAKHWP VR HIFK GDH 7 KHBDHWP R DODHLGFOGVWHQRIFDIFHIEGISHIRG/R WHODHDERQ Z WK SHIRG/FRYHIGER
DWIONRSWROWR H \MIG\WWHODHL WHWIOAY WDRIED AHWEIOWH HAVHWDNSIRD  DWIDNRSWROWR WP LCDMWHODHL WHWIOAY BDRIED AHWEQRAR

H HAVHWDONSINRD DG DQRSWROWRH WG RUGRARMIP LCDM \WHBDHLQZ KUK H HIAVHR \WHRSMRQLYFROARTGE, \KH2 SHIDICY 30MGHIKLS DAKHOMRY:  KHD

DAHMQ) WHH SHRMSGDHHIGEM P DIIHP HYWVH/MGIP HQAQFRQMP ST WHVLIQULFDGFAHR D) SHIDBWYD\MIDOP D LOPXUMKRXG IWAKRRHCRAR H HIVHDQ

H LMY ROWRQAR H WG\WHBDHRUH HIAVHDD H MY RONRQAR WP LADMWHGDH DG HRGERP LE LGRHQYHYI RANHWIQAEDHGROOQ. H MM FROMPADRHNHQIMY RU

P DUHAEDHG | CRRY/IQWHBDH

7 KHSUGASOCARQUGH DR/ RURKUGHMP LCDIROWDASHIRP LQ) SURFHEUAYUHIY \RWHGHAMP LDIRQR \KHH SHRAMG GDHHIGEMI RUS QUNMG6\BM/* RYHIP HBDH/
Z W RGH\ HOUUHOHZ DCRSWRQY DG RUHDL® \RUP LCDINRQ UL KWLY D FUMFDCIXGEWP DRRUDUHWHMI QULFDOANGIP HOVE. P DDIHP HYZ KHOGHMP 1QQ) WHH SHRMGGDHHIG
DMI RAKHS QWGE\BIMY* RYHIP HOABDAHYZ W RH\ HIUUHZHZ DORSWRQY DG RUFDLD WP LCDIRQUIKW Z KIFK LOWMQGGWR DKLIK GIUHR DXQAWUMGIP HOAXEMPYY
DOGDXAVH I RWQSHIRP QI SURFHGEUAY DG HYDODI DGEWAMGHTFHUHDY \RWHGHMP LADMROR KK H SHRMG GDHHIG M/

$ GEHMQ \WHP DIWILQYRYHG SHIRP Q) SURFHEXUAY DG HYDODIMY DXAWAMCHIFHIQFRQGHRNRQZ W RIP QI RXURYHIIRSIQRORWWHFRQRIEDAG ! LA DOWTM HW

7 KRHSURFHBAUAY LFOGHG WA WHH I HRYHZHWR FROMRY UMY \RWWH UHYHXHUHFRIQUIRQI RUGDHY LGFOAQ) FRMRYRYHAMWHGHMP ICDIROR WHH SHRAMGBDHHYG
DAV RUS QUMGE\BA* RYHGP HOMBDAYZ W RGH\ HOUUHZHZ DCRSWRQY/DQG RUHID WP LADMRQUUKW 7 KHVHSURFHEXUAVDOR LFOGHS TP R RKHY \MAMY) P DRI HP HOWY
SURFHW/I RUGHMP LQGQ) WHH SHAMS GDHHIGEMI RUDVP SBIR 8 QUMGE\BIM/* RYHP HINBDAYZ W RIH\ HOUUHIHZ DORSWRQYDQG RUHILD WP LDIRQUUIKW LFOAQ)
HYDODMY WHUDRIEGHWR \LIQLLFDQADAXP SMRQ/XM HGE P ODIHP HMWHDME\RWHVLIQLIFDFHR D) SHIDGNYDAMIWP D LGPXUMKRXTS IWARRHGQRARH HIFMH
D0 H LMY ROMRQARH WIG\WHBDHRUH HIVHDQ H MM ROWRQAR\MP LCDMWHGDH DQG HRQRP LF LRHQMHYI ROWHWIDOQAEDHGRODQ H MM FROMFWDAHN
HQMY RUP DUNHAEDHS | CRRWIQWH®GDH ( YOODY WHDWKP SIRQYLGFOGHG HYDODIY Z KHAMHMHDWKP SIRQYXVHEZ HHUDRIEGIFRQIGHIQ) SDWW SHIHFHZ W WH
\MIDQAIGGWH UHQIBCEURSHYY DG Z KHKHHDAKP SINRQYZ HIHFRQUIMMMZ W HY.GHIFHRBBCHG LORKHUDWDVR \KHD@W
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&RUBRUDM2 11L1FH3 URSHIAHY 7 UKVADQG 6 XEMGEDUHY
& RORIEDMG YDDCRHEKHN
LQWRADQGY H A-BVWKDUHGD®

$ WHV
SURSHMHY QI
2 SHIDICY SURSHWY GHV
3URMANLQ GHYHESP HNRUKHIS | R XMUHGYHBSP HW
7REOSURSHWY GHV
3URSHW RSHDIY UWKAR XVHDRHN
3URSHW  |LCDORHWKWR XVHDXHNV
&DK DG FDK HIXLYDBOV
, QM HONQXFRQRIEDMS UHDCHARAM NALQAYHMUY
$ FARQNVUAHYCE®! QAW
" HHUHG BONHFHYCE®
, QI LEGI DAMHVRQUDOHABMFTXAMMRY GHV
" HHIHGODIQ) FRIW GHAR CFRXP XDMSLP R DARQR! DG UASHRALYHD
, QMY UFHYCEGY QHAR DB DQFHI RUFBGEVWRIA/R DV HHP EHU
3UB0GH SHOH/OEGRKHUDAHN GV
7REDIN
/ | DELOWHYDQG HTXUW
/ \CHOMY
WG
$ FARXQWVSD, CEGIDQGIFRXHGH SHOHY
5 HQNUHFH.YHGLQ DBYDGRH DG VHRXUW G-SRIW
" LYLGHB/ DG AMMEX\NRQ/SD) CEG!
" HHWGUYHHDXRADMG Z W RSHIDIY GDAY
3URSHW RSHDNY GDHICEOMY
, QMIANDMGHIYDRYHY
2 \WHUICEQNY
7REDICEOMNY
&RP P \F HQNVOQGFRMYHAHY 1 RM
5 HEH-P CEGIQRIFROARALY LQMBMV
( TXW
&RBRUDM2 [1LFH3URSHWA 7 DMAKDUHKREE-IATHDAW

&RP PRQGKIWWR EHHIADIQMMW  SOUYDOH KDWY/ DAKRU HG \KDUA/IMKHG DG RANBIEQ) R
DV HHP EHU DG DV HHP B

$ GAMRIDOSG LQFCSMID

&XP XDIYHAVMEXNRVIQH FHVR GHAMGRP H

$ AP XOWME RMHUIFRP SUKHLYHBRW
7RE0E:RSRIDM2 || LFH3URSHWNY 7 W AKDUHKRTH T HIXAW
1 RIFRQARILY [QMMAVIQWKEMADUH/

&RP P ROXQWIQ&2 3/ 3

3UHBGXQWIQ&2 3/ 3

2 WHUFRQRIEDMS HIMY

1 RIFRQARALY [QMBMVIQ\KEMADUH/
7RIECHDAW

7 RECIDELOARY UHEHP DEGIQROFROARTIY LOM HIVDQG HTXIW
6HHIFFRP S0 LQ) QRM/AR FRQRICDMG | LD DOWBAP HOV




&RBRDM2 [11IFH3 URSHIAHY 7 UXMWADQG 6 XEMADUH/

&RORICEDMG 6VAMP HOVR 2 SHDARQYY
LOWR\DQGY H AF-BWSHNKDLHED®D

) RUWH<HW/( QGH3' HAHP EHU

5 HHHY
/ FDHUYHOH
2 \NHUSURSHWW UYHH
& ROMKRNRQ FROMPATGE RMHNHYLFHUAYHOHY
7ROV
2 SHDIY H S
3URSHW RSHDY H SHOHY
" HBUADNRQ OGP RMY DMRQDARADAMGZ W UDCHABMRSHIDARY/
& ROMKRNRFROMPADGG RMHNHYEHH SHOAHY
,P S0P HONRKHY
* HOHDO D LQVADIYHOQE GDIQ) H SHOHY
YOMCHN GYHBSP HOW SHOHVDGOQGAIW FRWV
7RICRSHDMY H SHOH/
, QRUANH SHOH

, QMG RKHULCHRP H
&UHEVWBRW UHRYHIH/ 2 2

* DORQVOBVR UWOCHATA
* DORQVOBIR LOMHE HOAQXFRQRIEDMS UDCHABMNRLQAHMUH 2 2
/ RVRQH® H \WIXMKP HOWR GBEW 2
/ RVRQIQMIWNDMGHIYDRYH/ 2 2
, QFRP HEH RUHHIXW LOLGFRP HR XQFRQRTEDMG HOM¥Y DG LGRRP H\E HY
( TXW LOLGARP HR XQRRQRICDMS HMMWY
,FRPHW H SHOH EHHIW
1 HAGFRP H
1 HACFRP HDMIEX\BEGIVR QRIFRQURTGY LQMIMV
&RP P ROXQWIQ&2 3/ 3
3BHIHGXQWIQ&2 3/ 3
2 \HUFRQRICDMG HMWNY
1 HACFRP HDMIEX\BEGIVR &2 37 FRP P RQWKDUHKRTHY

( DRQVSUFRP P RQ\KOH
1 HAGFRP HDMIEXBEBIVR &2 37 FRP P RQWKDWKRTHY EDUF
1 HAGFRP HDMIEXBEBIR &2 37 FRP P RQWKDUHKRTHY QOWG

%DVLF DQG GLOXWHG HDUQLQJY SHU FRPPRQ VKDUH DUH FDOFXODWHG EDAMMHGURERFPWXKRYWY DWWULE X
6HHOFFRP S0 1Y QRAVAR FRORIEDAG | LCDCADDNBA HOV



&RUBRUDM2 11L1FH3 URSHIAHY7 UKVADQG 6 XEMGEDUHY
& RQRIEDMG 6VBAP HOVR &RP SUKHMYH, GFRP H
LQWR\IQGY

) ROWH<HDWV( QGHS' HAHP EHU

1 AP H

2 \WHUFRP SUKHQUYHLGFRP H GRW/
8 QU HE AW RQLQMMNDAMGHIYDAYHY
5 HROWL LFDNRQ DWW HWVRQLQAMHANDMGHUYDRYH/ UFRIQ] HELQLQMMW SHOH
5 HROWL LEDNRQ DY HWRQLOAMHMNDMGHLYDH/ BRI Q] HGLQGRWRQIQMMMNDMGHIYDYH/ 2
( TXW LQRMHFRP SUKHLYHLGFRP HR HIXW P BKRGLOMXAH 2

7RECRKHIFRP SUHHUYHIGRP H BW

&RP SUHKHMYHICFRP H
&RP SUHHULYH LOFRP H DRRIEX\VEG! R CROFRQARTYY LQMV

&RP SUKHMYHLGARP HDMIEXBEBI\R &2 37

6HHOAFRP SO0 LQJ QRMR FRORIEDAG | QDA DOWTM HW



&RUSRUDWHRBIHURMXBMW DQG 6XEVLGLDULHYV
&RQVROLGDWHG 6WDWHPHQWYV RI (TXLW\
'ROODUV LQ WKRXVDQGV

. &XP XDWH $ FRXP XDWMG

$CAUMRYO ' IMMEXWRYVIQ 2 WHJ
&RPPRY  30GIQ ([FAWR THN  &RP SUKHMYH 1 ROFRQWRTRY
6KDLH/  &[BIMIO R H JQRPH/ RV , QMHNV 7REO

YDDGFHDN HAH-P EHJ FRP P RQ\KDUVRAMEAQ)
&XP XDIYHHIHWR CFFRXQIQ) FKOQIHI RUDGRSWRQR KHEJHIFFRXQIY JXLADGRH 2 2 2 2

YDDEFHDN HHP BHU DVOENWAG
&RQMMRQR FRP P RQXQWR FRP P RQWKDIHY KD/
5HIP SIROR FRP P ROXQW 2 2
&RP P RQ\KDUW/IMKHGXQEHUI RZ DG HIXUW VOB DI UHP HQV KDWY/

&RP P RQWKDUIMAXHG XQE-UDAKH P DN/BURI WP KDWY/

6KDH EDHGFRP SHODIRD \KDUV/IMAHG R UG- SIRYY

5HIP SIRQR YHAMGHTXW [ DB/

$ GV HOMVR GRIFRQARTLY LOMIMVUAXKGNY |URP FKDQIHVIQRZ GHIKISR! &23/ 3
&RP SUKHOUYHLGFRP H

(e ecY

" MMBMRQARRZ GHYR FRP P RQDGSHHIFGXQWIQ&?2 3/ 3

" DMBAMRAR CRIFRQMRTIG LOMIORKHFRORIEDMS HIMEY/

$ QW HAR DUYHDNDUYDOHR WGP CEGIGRIFRQARTY LMV

NN N NN NN
NN N NN NN
NNONN

NN NN N NN
NN NN

NoNONN

YODCFHDN HHP BHU FRP P RQ\KDUA/RANUIEQ)
&RYMIRQR FRP P RQXQW\RFRP P RQ\KDUWY/ KD/
5HIP SIRQR FRP P ROXQW 2 2
&RP P ROWKDUAIMKHG VR \WHSXETE KD/ 2

&RP P RQ\KDUW/IMKHGXQEHUI RZ DL HIXUW VOB DI UHP HQV KDWY/
6KDH EDHGHRP SHODIRD \KDUV/IMKHG GIR UG- SIRY/

5HIP SIROR YHAMGHNAW [ DB/

$ AWV HOMVR QRIFRQARTLY LOMIVUAXGNY |URP FKDQIHVIQRZ GHIKISRI &23/ 3
&RP SIHHYHIGFRP H

' ey

" MMBMRQARRZ CHYR FRP P RQOGSHHIFGXQWIQ&?2 3/ 3

&ROMBAMRYIURP GRIFRARTILY | QMIAVIQRKHUFRQRICDAMS HOM¥Y

" DMBMRQAR CRIFROMRTIG LOMIMNIQORM-UFRQRICDAG HIMK/

$ QW HAR DUYHDNVDUYDOHR UHGE-HP CEGIGRIFRQARTY LQMIN

N NN NN NN
N NN NN NN
~

NN NN NN NN
NN N NN
NoNON N

NN NN

YDOFHDN HHP B FRP P RQ\KDUW/RANIBIAQ)
&XP XOIYHHIHWR CFFRXQIY FKOQIHI RUDGRSIRQR FUAWRWIXAFH 2 2 2 2
YDOGFHDN HHP B DVDOWMG

&RYMIRQR FRP P RQXQW\RFRP P RQ\KDUWY/ KDWY/ 2
5HIP SIROR SUHHIGXQW 2 2
6KDUH EDHGARP SHODIRQ \KDU/IWKHG GIUR WGP SR/

5HIP SIRQR YHAMGHTW [¥ DB/

$ OWVIF HOMVR CRIFROARTLY LOMIAVUAXGMY |URP FKDQIHV/IORZ GHIKISR! &23/ 3
&RP SUHKHMYHIGFRP H

(e eeY

" MMBMRMARRZ CHYR FRP P RODGSHHIGXQWIQ&?2 3/ 3

E&RQUBAURYIURP (RIFRQARTLY LQMINIQRM-UFRQRIEDAG HIMKY

* DMBAMRQ/VR GRIFRQARTIG LQMIMVIQRM-UFRQRICDNG HIMK/

$ QWY HOMR DUYHDNDUYDOHR UHGEH-P CEGIGRIFRQARTI LOMIN

I VR N R O O MY
NN N NN
N NN NN
NoNON NN

N NN N
NoNON NN

YODEFHDN HHP BHU FRP P RQ\KDUWRAMBEQ)

6HHIFFRP SO0 LQ) CRMAR FRORICDAG | LDGADOWBAP HON



&RBRDM2 [11IFH3 URSHIAHY 7 UXMADQG 6 XEMADUH/
& RORICOMS 6VIMP HOVR &DK) &ZV
LQWR\DQGVY

) RUWH<HW/( QGH3' HAHP EHU

&DWK |GZ VILRP RSH.DAQJ DRAYIMEY
5 HYHOHVI URP UDOA BN RSH.DARQY UFHYHG
& RONKARQ FROAFDQE RKHNVHLYLEH UV UHFHYHG
3URSHW RSHIDIY H SHOM/SOG
& ROMKRIR FRQMPAIQG RKHMNVHYIFHH SHOFVSOG
* HH.IODEP LOWADAYH GDIQ BXMGHNGHYHESP HMDGOGFDY FRIVSDG
, QMANY SHOHSOG
| FDHIGAHQMVH/SOG
600V WSHEDHFRWSIG 2
,CFRP H\B| H/S0IG 2
2 \WHJ

1 HF DK SIRVIGGE RSHDIY CRARMMWA/

&DK IGZVILRP LQYHIAQ) DRAYMEY
" HYHBSP HQNDQG UHEHYHESP HOAR SURSHWWY
7HIONP SIRYHP HOVRORSHDI SURSHWAY
2 WHUFCSMIOP SURYHP HOVRORSHIDICY SURSHWWAY
SURAHHBVI URP SURSHW GVSRVMIRYY
* IMMEXNRQI URP XGFRQRICDMS UHDOHWBM NALQWHOMUHI RTBZ Q) FROMBXMRQR SURSHWAY 2
6OBIR SURSHWWAY
SURAHHBYIURP \OBIR LOYHWY HAMQXFRQORIEDAG UDCHABM VR QAHMUAH 2
1 RO RSHIDIY GUNEMRYVI URP. XGFRQRIEDAS U-DCH DM NRQAHIMH
, QN WFHYTEGVIXQGG
, QMY WFHYTEGVSD P HONUHFHYHG 2
| HDIQ) FRWSOG
GHABP HIWR [QMINDMGHIYDIYHY 2
2 WHU

1 VDK XVHGLQLQYHXY R

&DK IGZVILRP [LQDGAQ) DRRYMEY
SURAHB/IURP G-EW
5 HYRYLQ) &UHAVY CROW
8 QHUHG\HIRUGRMY 2
2 WHUGBV/BUIRHB/
5HED P HQVR GEW
5 HYROLQ) &UHEVY CRAOW

" HHUGILODGAQ) FRIWSDG
3D P HWRQI LCOGFHGDHICELQA/

1 HABURFHHG/| RP IMKOFHR FRP P RQWKDUY 2

&RP P RO\KDHAYIGHIB/SOG

" IMMBMRYYSOGR (RIFRMRALY LQMIWIQ&2 3/ 3

" IMMBMRY SOIGR GRIFRURI) LOMAIVIQRKMHUFRQRIEDAG HMMY

" IMMBMRQYSOIGWR UHEHHP CEGIQRIFRURALY LOMMN

5 HEP SIRQR SUHHIHGXQW 2
3D P HWIQFRQHANRQZ W HIL® H WIXMKP HOWR GHEW 2
2 \WHJ

1 HADK SURNGGE  XHGLO |1CDGRQ) TRV

1 FMFUDH GFUDH LQFDK DQGFDK HIXLYDBQN DG WMMRAG FDK
& DK DQG FDWK HIXLYDBW DG UHMPWS FDK
%I R \ HU

(@GR\HU

6HHOAFRP SO0 LQ) QRMR FRORIEDAG | QDA DOWTM HW



&RUBRUDM2 11L1FH3 URSHIAHY 7 UKVADQG 6 XEMGEDUHY
& RQRIEDMG 6\BAP HOVR &DK ) BZV FROMXHG
LOWRN\IQGY

5 HFRQAIDARD R GHAIGARP HVR GHAFDK SLRYIGHGE\ RSH.DAQ) CRAYIMEY
1 HAGFRP H
$ ORF HOMR UFRCAGIGHACFRP HVR VDK SIRYIGGE. RSHDIY) CRAYMY
" HBUHADNRQ G RMHUDP RMY DIRQ
,P SOUP HONBRKAY
$ P RWYDIRQR GHHUHGI LCDCAQ) FRAVDQG GHAG-EWAVARXQWV
, RUDVHLQ GH HUHG UHQAB FHYCE
* DORQVDBVR WOCHWEA
* DORQVOBIR LOMHY HONQXGFRQRIEDMS UDCHXBMNRLQHMUA
6KOUH EDHGFRP SHODIRD
/ RVRQHD® H WIXMKP HVWR G-EW
/ RWRQLQMMNDMGHIYDIYH/
2\KHU
&KOQJHVIQRSHIDIY DAHN DG ICEMNY
,FUDH GRUDHLQCFFRXQV UAHYCE®!
, FUDHIQSUIEOGH SHOHVDIGRKM-UDKHN GHV
,FUDH GFUDH LQOFFRXQN'SD CEG! CFRXHGH SHOHVDQGRAMHUICELONY
" HAUWDH LGRIDHLQ UV UHRHYHG LQ DBYDQRH DG VHRXUMY GHBRUW
1 HVDK SIRNGGE. RSHDIY LR/
5 HFRGAIDARQ R FDK DQG FDK HTXLYDBON DQG UHMAFWG FDK
&DK DOGFDK HIXYDBOVDAEILIQRQ) R SHIRG
5 HAMAMS FDK DABHILQQQ) R SHIRG
& DK DQGFDK HMXLYDBON QG WMMRM FDK DABILQRQ) R SHIRG

&DK DQGFDK HIXLYDBRNDMEBGR SHIRG
5 FMRAGFDK DVMIGR SHIRG
&DWK DQGFDK HMXLYDBON DG UMMM FDK DGR SHIRG
6XSSOP HMEORKHEXGIR QRQ FDK LQYHAMQ) DQG | LQDQAQ) CRAYIMEY
" HUWDH LGRBDHLQDARKHG FDSMIOP SURYHP HQV BDUQ) DG RAHILOMG) DRIV FRWV
) LDGAHUWKWR XVHDXHNRQUEXAGE. QRIFRQURTICY LOMMNQNRQAMHIMH
5 HFRIQWRQR RSHIDIY WKWR XVHDAHN DG UHDMG GDHICE DY
1 RQFDK FKDQIH/1 U SURSHW GASRVMRYY
SRQUBMROR SURSHMA/ VR XGFRQURTEDAG U-OCHWEAM VR QAVHOMUH
, QAR HOAQ XQFRQRTCDMG UHICH DM N QAHMUY UABCHG O GAVSRMRD
1 RQFDK FKOQIH/IURP BHFRIQURQR SURSHW \DBISUHYIRXV® CHRRXQIMS | RUDVI LQDGAQ) DUDQIHP HW
" HUDHLQDXHVKHIS | RANOB! GHV
" HAUDVHLOQ GH HUHE SURSHW \DIB
" HUWDH LGRBDHLOI DUYDOHR GHUYDIYHY CESTHE\R CARXP XOME RKHIFRP SUKHMYHLGRRP HOQG

( TXW LQRMHUFRP SUHKHLYHLGFRP HR DQHNXAW P HRRGLOYHWAH
" LYLGHIE/ QWIEXNRQY'SD) CEG

" HRUDHLO QRIFRQARTICY LQMIMNV DGG LGRS DHLQVKDUHKRGE-THMY LOFRQGHARQZ WK \RHFRQYHMRQR
FRP P ROXQWIQR FRP P RO\KDUA

$ GV HOMR GRIFRQARTILY LQMMVUAXENY |URP FKDQIHVIQ&2 3/ 3 RZ GHIKLS
, FUDHIQUHGEHP CEGIQRIFRQARTIY LOMIMVDQG G-RUDHLQHDAW \R AW UHH-P CEGICRFR R
| QMAWDNDUYDOH

6HHIFFRP S0 LQ) QRM/AR FRQRICDMG | LD DOWBAP HOV

) ROWH<HDW/( QGHG' HAHP EHU




&RUBRIDM2 (1 IFH3URSHIARY / 3 DQG6XEMGEDUHY
& RORIEDMG YDDCRHEKHN
LQWRA\DQGY H A-BWKQWEDD

$ WHV
SURSHWAY GV
2 SHIDIY SURSHWAY GV
3URMAVLQ GHYHESP HWRUKHIS | R XMUHGYHBSP HW
7RBCEURSHWA GV
3URSHW RSHDMY WKAR XVHDRHNV
SURSHW | LCOGFHWKWR XVHDAHV
&DK DQGFDK HTXLYDBQN
» QYEMA HONOQXCFRQRIEDMG UHDCHARAM NALQAYHMU
$ FFRXQNUFHYTE®! QW
" HHWHG BONHRHYDE®!
, QI LEGI DAV RQU-DCHXTM DFTXMUWRY, GHV
* HHIHGODIQ) FRW GHAR CFRXP XDMGIP RUY DIROR oG UAGHRRYHD
, QMM WFHYCEGY QAR DIBZ DOFHI RUFUHEAVWRAAV/R D HHP EHU
3UENGH SHOH/DUGRKHUDAHN GHV
7RECDXHN
/ | CELMARVDQG HTXUW
/ ICEOMY
© HEWGHWV
$ FARXQVSD CEGIDGIFRXH-GH SO
5 HQMUHFHYHGLQDEYDRHDQGVHRXUMY G-ERIW
" MMEXIRQ/SD, CEG
" HHUHGWYHHDARADMG Z W RSHDI) GDAY
3URSHW RSHDIMY GDHICEDMNY

, QMIANDMGIYDAYHY
2 \MHUICELOMNY

7REDICEONY

&RP P W HONVDGFROMYHAHY 1 RM

5 H3HP CEGIQRIFRQARTLY LOMBMNV

(DA

&RSRDM2 || IFH3URSHWAY / 3 VHTXUW
3UHHBGXQWKHBE P LWWGSINgH) SUH HIFGXQWRXNEQAQ) DN HAHP EHU
&RP P ROXQW DG KHISE! WHJIHHDCBDWGHUDG DG KHIBE. QP \WGSDMGHY DV

CHHPEU 0% UASHRALYHD

$ FRXP XM RKHIFRP SHKHMYH®RW
7RECE.RSRDM2 |1 LIFH3URSHWWY /3 (VHIXW

1 RFRQURAYY LQOMHWIQXEMADUH/
7RECHDAW

7 RECICELOARY UHEHP CEGIQRFROARTLY LOMHWDQGHTXIW
6HHOAFRP SO0 LQJ RMR FRORIEDAG | QDA DOWTM HW

" HRHPEHJ




&RUBRIDM2 I1IFH3URSHIHY / 3 DQG6XEMADUHY
&RORIEDMG 6VWP HOVR 2 SHDARQYY
LQWRADQGY H A-BWSHUXQWEDD

) RUWH<HW/( QGH3' HAHP EHU

5 HYHQGY
| FDHUAHQH
2 \WHUSURSHWY UV HOH
& ROMKRNRQ FROMPATGE RMHNHYLFHUAYHOHY
7RBOUYHHY
2 SHDMY H SHOHY
3URSHW RSHIDIY H SHOHV
" HBUHADIRQ DG CP R DARQDARADMG Z LW UDOHWIM RSH.DARQY
& ROMKRIRFROMPADGGE RMHNHYIEHH SHOAHY
,P SOLP HONBRKHY
* HIH.DO DGR LQMADMYHDQG DU H SHOFY
YOMQHWGHYHBSP HIW] SHOFVDGOQGFIW FRW
7RBCRSHDIY H SHOHY
, QRANH SHOH

, QMG RKHULCHRP H
&UHEVWBRW UHRYHIH/ 2 2

* DORQVDBVR UHOCHATA
* DOROVIBIR LI HONOXFRORICDMS UHDOHATAMNRQAYHOXUA 2 2
/ RWVRQHI® H WIXOMKP HONR G-EW 2
| RWRQLQMIWNDMGHIYDIYH/ 2 2
, GFRP HEH RUHHIXW LOLGFRP HR XQFRQRTCDMG HOMY DG LGRRP H\E HY
( TXW LQLGFRP HR XQFRORIEDMG HIMY
,@RPHW H SHOH EHHIW
1 HMFRP H
1 IACFRP HDMIEX\EEGIVR QRIFRQURTY LOMIMVLOFRQRICDMS HUMHY
1 HMFRP HDMIEXBEBIVR &2 3/ 3
3UH HUHG XQUAMMEMRY/
1 HACFRP HDMIEXBEGIVR &2 3/ 3 FRP P ROXQINRGHY
( DRQAVSHIFRP P ROXQW

1 HAUFRP HDMIEXBEBIVR &2 3/ 3 FRP P ROXQWRTGHY EDUE

1 FACFRP HDMIEXEGIVR &2 3/ 3 FRP P ROXQWRTHY QOWS

%DVLF DQG GLOXWHG HDUQLQJYVY SHU FRPPRQ XQLW DUH FDOFXODWHG HIF'WHHBURQ HOPRXHMVYV BWWULE X\
6HHOFFRP SO0 1Y QRAVAR FRORIEDAG | LADCADONBA HOV



&RUBRIDM2 (1 IFH3URSHIARY / 3 DQG6XEMGEDUHY
& RQRIEDMG 6VBAP HOVR &RP SUKHMYH, GFRP H
LOWRA\IQGY

) ROWH<HDW/( QGHS' HAHP EHU

1 HAMCFRP H

2 \WHUFRP SUKHQUYHLGFRP H GRW/
8 QU] HGARWRQLOMMNDMGHIYDYH/
5 HROWL LFDNRQ DWW HOWRQLOMANDM GHIYDIYH/ UFRIQ) HELQLQAMW SHOH
5 HROWL LFDNRQ DV HWRQLOAMHNDMGHLYDHY BRI Q] HGLQGRWRQIQMMMNDMGHIYDYH/ 2
( TXW LQRMHFRP SUKHQLYHLGFRP HR HIXW P BKRGLOMXAH 2

7RECRKHIFRP SHHMYHIGRP H BW

&RP SUHHKHMYHICFRP H
&RP SUHHUYH LOARP H DRRIEX\VE®! R CROFRQARTYY) QMY

&RP SUKHLYHLOFRP HDMIEXEEBIR &2 3/ 3

6HHOAFRP SO0 LQJ QRMR FRORIEDAG | QDA DOWTM HW



&RUBRIDM2 (1 IFH3URSHIARY / 3 DQG6XEMGEDUHY
&RORIEDMG 6VDAP HOVR ( TXIW

" RIDWVIQWWRX\DQGY
/ IP WG 3DURH) $ FRXP XOWG
3WHHIHE8 QW &RPPRQ8QW 2 \WHJ
&RP SUHKHD
8QW $PRXQV 8QW $PRXQV ,QRPH/ RV

%DODQFH DW '"HFHPEHU

&XPXODWLFYW Rl DFFRXQWLQJ FKDQJH IRU DGRSWLRQ RI KHGJH
DFFRXQWLQJ JXLGDQFH 2 2 2

%DODQFH DW '"HFHPEHU DV DGMXVWHG

5HGHPSWLRQ RI FRPPRQ XQLWYV 2 2 2

,VVXDQFH RI FRPPRQ XQLWYV UHVXOWLQJ IURP FRPPRQ VKDUHV LVVXHG
XQGHU &RBZDUG HTXLW\ VDOH DJUHHPHQWV 2 2

,VVXDQFH RI FRPPRQ XQLWV UHVXOWLQJ IURP FRPPRQ VKDUHV LVVXHG
XQGHU &2 WKH PDUNHW SURJUDP

6KDUH EDVHG FRPSHQVDWLRQ XQLWV QHW RI UHGHPSWLRQ 2
5HGHPSWLRQV RI YHVWHG HTXLW\ DZDUGW? 2 2
&RPSUHKHQVLYH LQFRPH a 2

'LVWULEXWLRQV WR RZQHUV RI FRPPRQ D@G SUHIHUUHG 2XQLWYV 2
'LVWULEXWLRQV WR QRQFRQWUROOLQJ LPWHUH¥WYV LQ VWXEVLGLBULHV 2

$GMXVWPHQW WR DUULYH DW IDLU YDOXH RI UHGHHPDEOH QRQFRQWUROOLQJ
LQWHUHVWYV

%DODQFH DW "HFHPEHU
5HGHPSWLRQ RI FRPPRQ XQLWYV 2 2 2

VVXDQFH RI FRPPRQ XQLWYV UHVXOWLQJ IURP SXEOLF LVVXDQFH RI FRPPRQ
VKDUH 8 2 2

,VVXDQFH RI FRPPRQ XQLWV UHVXOWLQJ IURP FRPPRQ VKDUHV LVVXHG

XQGHU &RBZDUG HTXLW\ VDOH DJUHHPHQWV 2 2
6KDUH EDVHG FRPSHQVDWLRQ XQLWV QHW RI UHGHPSWLRQ 2
5HGHPSWLRQV RI YHVWHG HTXLW\ DZDUGV? 2 2 2
&RPSUHKHQVLYH LQFRPH 8 2
'LVWULEXWLRQV WR RZQHUV RI FRPPRQ DG@G SUHIHUUHG 2XQLWYV 2
&RQWULEXWLRQV IURP QRQFRQWUROOLQJ2LQWHUHVWYV L® VXEVLGLDULHV 2
'LVWULEXWLRQV WR QRQFRQWUROOLQJ LPWHUH¥WYV LQ VWXEVLGLBULHV 2

$GMXVWPHQW WR DUULYH DW IDLU YDOXH RI UHGHHPDEOH QRQFRQWUROOLQJ
LOQWHUHVWYV

%DODQFH DW "HFHPEHU
&EXPXODWIFWH RIIDFFRXQWLQJ FKDQJH IRU DGRSWLRQ RI FUHGLW ORVYV

JXLGDQFH 8 2 3 2
%DODQFH DW "HFHPEHU DV DGMXVWHG

5HGHPSWLRQ RI SUHIHUUHG XQLWV 2 2 2
6KDUH EDVHG FRPSHQVDWLRQ XQLWV QHW RI UHGHPSWLRQ 2
5HGHPSWLRQV RI YHVWHG HTXLW\ DZDUG V? 2 2 2
&RPSUHKHQVLYH LQFRPH 2 2

'LVWULEXWLRQV WR RZQHUV RI FRPPRQ D@G SUHIHUUHG 2XQLWYV 2
&RQWULEXWLRQV IURP QRQFRQWUROOLQJ2LQWHUHVWYV L® VXEVL&ELDULHV 2
'LVWULEXWLRQV WR QRQFRQWUROOLQJ LPWHUH¥WYV LQ VWXEVLGLBULHV 2

$GMXVWPHQW WR DUULYH DW IDLU YDOXH RI UHGHHPDEOH QRQFRQWUROOLQJ
LQWHUHVWYV

%DODQFH DW 'HFHPEHU 2 2

6HHOAFRP SO0 LQ) RMR FRQRIEDAG | DA DOWTM HW



&RUBRIDM2 [1IFH3URSHIARY / 3 DQG6XEMGEDUHY
&RORIEDMG 6\DAP HOVR &DK ) BZV
LOWRN\IGY

) RUWH<HW/( QGHG" HHP EHJ

&DK [ BZ VIURP RSH.DAQ) CRAYWHY
5 HYHQMYIURP U-DCHWIAMRSH.DINRQY WHFHYHS
&ROINKRANRD FROMPNDQG RKHMAYLFHUHHHY BFHYHG
SURSHW RSHDAY H SHOHVSOIG
&ROMNKRIRQ FROMPNIQG REHMVHYIFHH SHOHVSIIG
* HHIDDDEP LOMADAYH ODUQ) BXMCHNVGYHESP HQDQGOQGFDW FRIVSOIG
, QM SHOHSOG
| HDHIGAQIYHY/SOG
60OV WSHODHARWVSOG 2
,CFRP H\Bf H/S0IG 2
2 \KHJ

1 HV DK SIRMGGE RSHIDIY CRRYMWAY

&DK IGZVILRP LQYHIAQ) DRAYMEY
" HYHBSP HQNDQG UHE-YHBSP HOAR SURSHWWY
7HIONP SIRYHP HOVRORSHDI SURSHWAY
2 WHUFCSMIOP SURYHP HOVRORSHIDIGY SURSHWAY
SURAHHBVI URP SURSHW GVSRVMIRYY
* IMMEXNRQI URP XGFRQRICDMS UHDOHWBIM NALQWHOMUHI RTBZ Q) FROMBXMRQR  SURSHWAY 2
6OBIR SURSHWA/
SURAHHBYIURP \DOBIR LOYHWY HOAQXFRQORIEDAG U-DCHABMNR QAYHMUAH 2
1 RO RSHIDIY GUNEMRYVI URP. XGFRQRICDAS U-DCH DM NRQAHIM M
, QN WFHYTEGVIXQGG
, QMY WFHYTEGVSD P HONUHFHYHG 2
| HDIQ) FRWSOG
6HAMBP HOWR LQMMNDMGHIYDIYH/ 2
2 WHU

1 VDK XVHGLQLQYHXY R

&DWK IGZ VILRP 1LCOQA.Q) DRRYIMEY
SURRHBY IR G-BW
5 HYROLQ) &UHEVY CHAOW
8 QHXUHGVHIRUGRM/ 2
2 \WHJGHBNBURHDY
5180 PHQWR G-EW
5 HROLQ) &UWHEVY CHOW

" HHWHGILQDGAQ) FRIWSDG

3D P HWRQ! LCOGFHGDHICELOA/

1 HABURFHHDYIRP. IWHDFHR! FRP P RQXQW 2

5 HE-P SIROR SUHHIHGXQW 2
&FP P ROXQWAVWIBAMR)/SOG

" IMMBMRQY SOIGWR GRIFRURI LQMIAIVIQRKMHUFRQRIEDAG HMMY

" IMMBAMRQYSOIGWR UHEHHP CEGIQRIFRURALY LOMMN

3D P HWIQFRQGHRAIROZ W HILD H WIXMKP HOWR GEW 2
2 WHU

1 HVDK SIRNGGE  XVHGLO 11CDGAQ) DR

1 HAGRUDH G-RUDH LQFDK DQGFDK HIXLYDBQNDQG UMMPAG FDK
&DWK DQG FDW HMXLYDBOW QG UHAMPMS FDK
%ILQQ) R \ HU

(@GR \HU

6HHIFFRP S0 LQ) QRMAR FRQRICDMG | LD DOWBAP HOV



&RUBRIDM2 [1IFH3URSHIARY / 3 DQG6XEMGEDUHY
&RORIEDMG 6\DAP HOVR &DK ) BZV &ROMXHG
LOWRN\IQGY

5 HFRQAIDARD R GHAIGRRP HVR GHAFDK SLRYLGHGE\ RSH.DAQ) CRAYMEY
1 HACGFRP H
$ AR HOM\R UHFRCAGIGHAFRP HVR GHAFDK SURMG-GE!. RSHIDI) LRI/
" HBUHALDNRQ QG RMHUCP RMY DIRD
,P SOUP HONRKFY
$ P RWDIRQR GHHWHG! LDGAQ) FRAVDQG GHAG-EVEVARXQV
, FUDHIQGH HUHE WONIFHYTE®!
* DOROVOBVR UDCHADM
* DORQVOBIR LOYHWY HONQXQFRQRICDMS U-DCHXTM NRLQAHMUH
6KOUH EDHGFRP SHODIRD
/ RVRQHL® H \MIXMKP HUWR GBEW
| RWRQLOMMNDMGHIYDAYH/
2\
&KOYH/IQRSHIDNY DAHNDGACELMMY
, FUDH GHRUHDHLQ CFARXQIV UHAH.YCE®!
, FUDHLQSFEOGH SHOH/OUGRMHUDKHN GHV
,FUDH GFUDH LQOFFRXQNV'SD CEG CFRXHGH SHOAY DG RAHUICEONY
" HAWDH LGRBDHLQUHIVUHRHYHG LQ DGYDGRH DG VHRXUMY G-BRIW
1 MWDK SIRIG-GE. RSHIDMY LRI/
5 HFRQAIDARQ R FDWK DQG FDWK HTXLYDBRNDQG LHMMPMG FDK
&DK DG FDK HTXYDBQVDAEIIQAQ) R SHIRG
5 HFAMAMSFDK DABHDLQQQ) R SHIRG
&DWK DQG DK HNXLYDBOQN DG WAKIRMG FDK DABILQQQ) R SHIRG

&DK DG DK HIXYDBRNVDMIGR SHIRG
5 FAMAMGFDK DGR SHIRG
&DWK DQGFDK HTXLYDBQN OOG WNIRMGFDK DWIGR SHIRG
6XSSEP HMEOAKHXGIR QR FDK LQYHAQ) DG 1 LQDGAQ) CRAYIWEY
" HAUWDH LGRHDHLQCARXHG FSMIOLP SURYHP HOV GDVQ) DQG RKHULQYHKIG) DRIV FRWV
) LDFHUWKWR XVHDAHWRQUEXAWGE. QRIFRQARTIG LQAMNONRQAHIMH
5 HFRIQWROR RSHIDIY UWIKWR XVHDAHV DG UHDMG GDHICE DI
1 RO FDK AOQIH/IURP - SURSHWY GASRVMRY/
&ROMEXNROR SURSHMH/\R XGFRQRICDMS U-DCHADM NRLQAYHOMUH
, QYR HONQXQFRQRICDMG UHDCH DM NRLQAHMUA BABEGHGLO GVGRUMRQ
1 RQFDK ACQIH/I R HFRIQUROR SURSHW \DBISUMRX® CFRRXQAGI RUDVI LDCAQ) DUDQIHP HQW
" HRUDHLQ DAHVKHIS | RANOD! GHV
" HAUDVHLQ GH HUHE SURSHWW OB
" HAUDH LGRFDHLOI UYDOHR GHUYDAYHY DESTHE\R CARXP XOWME RKHUFRP SUKHUYHLGARP HOQG

( TXW LQRMHFRP SUHKHYHLGFRP HR' DQHIXW P HARGLOYHWAH
* MMEXRQY/SD CEGH
, FUDHIQUHEHP CEGIQRIFRQARTIG LMV DQG GHRUDHLQHTXUN R FOWY  UHEH-P CEGICRARQURTY LOMHV

6HHOAFRP SO0 Q) CRMV R FROWRDCDIMG | LCDA DO HQWV

) RUWH<HW/( QGH3' HAHP EHU




&RUBRUDM? |1 LFH3 URSHIAEY 7 UKMADQG 6 XEMGEDUHYDQG & R BRIDM2 [1LIFH3 URSHOAY / 3 DQGBXEMADUHY
1 RMAR& RORICDMS ) LQDGALDOE\VIBAP HONV

2 LIDQ] DARY

&RSRUDM2 |1 LFH3URSHWA/7 MR &2 37°  DOG\KEMADUHY FRIGANHD WHE&RP SI)* LVDIXE LA UDA DG VHD P DG HG WHDCHADM QYT HOMKWARS (|77
&RSRDM2 [IIFH3RSHWA / 3 3823/ 3 DGVEMGADUH FRIBAHD \KH2 SHDMY 3DNGHIKS  IVAWHHQMY WURKIK Z KIFK &2 37 WH\RBIJHHIDCEDU@HUR &2 3/ 3
FROGFNOP RMWIOR IWRSHDIRY/DOGRZ QV/DF RMITR WDV 8 QBWRKHZ AH SUAA® WEIAG RAKHFRQM WRAKHZ MHUTXUWAY 3ZH 3XV DQG3RXU DVXHGKHHO
UHHAR HFK R WHERP SO) DOG\WH2 SHDMY 30DMGHIKLS : HRZ Q P OIH GDH GHYHES DUGVHBRYHD DFTXUHR | LFHDQG GO AHMUSURSHNY 7 KHP DVUMW R RXU
SRUNRIR LVLQGFDNRQMDNKSSR YWHS QUMGEVBIM/* RYHIP HOARS 6* * DGLIWFRQMPRY P RIWR Z KRP DUHH DIHGLQ(DIRDOHHXUM GH HHDGLQ RIP DR
WAKRR\ 3,7" UHDAMGCRMMAAAYIAQ) Z KDAZ HEHIHHOHIURZ 1Q) GAUE®! SURINV P MR 3 HHQH, 7 / RDMRY ;. HDORRZ QDSRWNRIRR R LFHSURSHWA/
EFDAGLOVHBRUEDD XUEDQ ANHVKEP DUNAVIQWH* UDM) DIKIQIWWD ' & YOBP RIHUILRQZ W GAUEBIEMN$ R ILEHIXQEP HBY DG ADUIRMIMIFY 35 HILIRID
21IIFH $VR' HPBU RXUSURSHWVLGFOG-G\WHIRTBZ 1 DU HIHFHAR QP BHUR SURSHWEY VIXOUHI RRIEDH CRUVDQGP HILY DWOHXQDXQMG

t URHWAREDY  PIARQVDOHIHAFRP SIMGR  PIARQVDOHIHAD  RIFHSRSHWADQG P IARQVDOMIHNG - MQIGI WIQNDBR-QAM
\KHOBURSHWY * @DBA-QMMHY : HRZGG R \WAH@BAHIMMHEURXI K XQFRQRICDMS U-DCHBM N QAHIMUBY

$  DZKROVIBIEDRHIMIZ W DFUMFIOBIGR P HILZ DW

t SURSHWAY XQEHUGHYHBSP HQVQQHR! | LFHSURSHWA DG \E R @WAHQAMMHY  (FOGQ) WUHSDMIT RSHDNRICSURSHY \WDAZ HHANP DMZ LCORED
CSSY IPDMY P LEIRQVIXOUHI HAXSRQFRP SOUR) 006

: [SSHIPDAMY  [FUVR OQGFROARIG!RUXMHGYHESP HOWDIZ HEHIHYHFRXGEHGYHBS-GIQRISSR (PDAD  PLARQVDOMIHNDG  DRUVR RKMHU
G

&2 3/ 3 RZ QVUDOHABMGAUHRA® DG WURKIK VEMADY SDIGHIKLSVDQGAP MWGACHOW FRP SDQHY 3/ / &V, QOZAWRQW RZ QQJ BHDCHIBM &2 3/ 3 DARRZ QY
\XEMGQDUHAKDABURYLGHUHDCHXRAM VHYLFH/\AXEK DV SURSHWY P D) HP HOMGHYHEBRSP HADQG FROWKRANRQVHYFHY SUP DUO | RURXUSURSHINY EXVWIOR | RMILG SO 6RP H
R \WHHHMNAH/DHSHIRP HSE\ DW DEBIS (,7 WWBeMADY 3756°

( AW LQAMMVLIQ&?2 3/ 3 DHIQWHIRP R FRP P RQDQGSHHBGXQW $VR ' HRHP B &237 RZQG R WHRAMBQAQ) &2 3/ 3 FRP P RQXQW
SFRP P ROXQW  DIG\WHIHZ HMQR SUH HIFG XQWRAMBEQ) &RP P ROXQWQRWZ GGE &2 37 AW AHIBQUE-P SIRQUIKW 7KHQ®P BHUR FRP P ROXQWRZ GHGR
&2 37 LVHTXLYDBQAR\WHQ® BHUR RAMDDAQ) FRP P ROVKIUWAR EHH IADOQMBMAS FRP P ROKIWY R &2 37 DOGWHHQN®P HR FRP P ROXQIWAR TXOWMD
AVBMRY/DIGSD P HOVLQANEMRQLVAXEWEQII WH\CP HDAKDAR &2 37 FRP P ROKDUHKREHY

&2 37 VARP P RQWKDUWH/DHSXETF® WBE-GRQWH1 HZ <RINGWRAN( [ ROQIH 31 <6( " XQAHMHWANHM PERG2) &

YHDAMH&2 3/ 3 VP DIHGR &2 37 D5&2 37 FRIGEWXEWERND DOR IWRSHDIRQVWWURAIK &2 3/ 3 ZHWHHM &2 37 VH HDMYHR I LFHYD/&2 3/ 3TWH HXWWH
RIFHY VP IOW DIWRXIK &2 3/ 3 GRHVQRMDYHDERDGR \WMMY Z HIHHAMR&2 37 VYROGR 7 0MMY/DY&2 3/ 3WVYRDGR 7 MM

6XP P DU R 6LIQULFDQVS FRRXQAMY 3RIAH/
YDUIVR 3UHHIDIRY

7KH&2 37 FRORIEDAG! LCDGADONBM HOVLFOGHWHIFFRXQNR &2 37 \WH2 SHDIMY 30DMGHIKLS \WHUMKEMADUHY DQGRM-UHDMIQZ KIFK &2 37 KD/DP DNRUMWY
YRIGY LQMIMATGE FRQURO 7KHE&2 3/ 3 FRQRICDMG | LCDADOWIAP HOVLGFOGHWHIFFRQVR &2 3/ 3 IWVKEMGADUHYDGRM-UHIMVIQZ KIFK &2 3/ 3 KDVDP DNV
YRIY LQMIMATGE FRQURD © HOBR FRORICDMAHYSIQHMWY Z KHYFRQRCR \KFK HQMNA FOQ EHIOFKLHYHG\KURKIK P HOQVRKHAKDD YR WKW 3 YDUCEGILQAUMNQANY
RPO,(V U ZHDHGHP HEWREHWHSUP DY BHHLADY R \KAK HOMYY © HHIP LODMDODIQMFRP SO) - EDDGRHY DG WEMRAIRQY LOFRQRIEDIRY

- HXVHWHHTDOWY P HRRGR DFFRXQI) Z KHRZ HRZ QDQLQAMNQ DO HMY DG FDQH HYWLI QU LA OHIFHRYHUBXWADQRNARQUROAH HOMMRSHIDIRYY © H
QVFRQIMXHHTXW P HNRGIFFRXQIY Ll RAULQYHXF HQAQDQHMY DOGGHATGYDGRHY LV UHEAEHE\R ] HIR XQBWZ HKDYHJI XOUDQM-G REQIDARQ/R \WHHQMY RUDUHRKHZ M
FRP P WG \R SURYLGH XU LQDGALDDXSSRWRUKH HQMY



&RBRIDM2 | LFH3 URSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBRIDIM2 |1 IFH3WRSHIAHY /3 DQG6XEMADUH/
1 RM/WR&RQRICDMS) LCDQADOSVIMWP HONV & ROMXHG

: KHRZ HRZ QDQHIW LQYHXR HAQ DO HQMY DOG FOQRW HIWLI QU LD OHIFHRYHUWRSHIDIRYY Z HP HDKUHWKHLQAMWE HOADWOIUYDOH Z LK FKOQIHY
UHFRIQ) HEWWURXIK GHAGFRP H ) RUDQLQYHWE HAZ LWRXVDUHDA® GHAMIP LDEG UYDDH Z HP HDKUHAWHLOMKR HOADNRIWGW/OQ LP SOUP HON SOVRUP LOXVFKDQIHY/
WAXEMY | URP REVALYTE®! SUFH KO VI RUDQLGHMFDCRUMP LOULQYHKR HOAR \KH\EP HIMKHU

8\HR (WP DMVIQWH3 U-SDLDARQR ) LCDQADOEVIBAP HONV

© HP DNHHXWP DAV DG DAKP SINRQYZ KHRSUHEDUKY | LQOGADOMIMP HOVXQEHUIHHIDE DFR-BWGEDFFRXQIY) SUCAISBY 3* $$3° 7 KHHHXP DAVOIQEDAXP SR/
D HAWYDURXVP DY [(FOGQ

$  \WHUBRUWMGEP RXQVR DAHVDQG CCE OIAYLQRUFRQRICDMS EDIFH\KHVD/R \WHEM/R \KHI LA DOXTAP HOV
T WHAVFRXHR FROMYHNDAHVOGIEONYD/R \WHEM/R \KHI LCDTADOWIAP HOV DG
$  \WHUBRWGLP RQVR UYHHVDGH SHOAVIQRUFRQRIEDAG WP HOVR RSHIDARQ/GAUQ) \WHUHERWY) SHIRGY

6L QU LFDQAAMP Db DUHLQKHHAQWHSUAHOEMROR  RXUI LCDGALDONBA HOVIQDQ® BHUR DD/ LFXAQ) WHHYDDDMRQR \WHFRBREELMIV R CFFRXQN QG GH HIG
WQABFHYTE®! \WHGHMP LODNRQR HUMP DMGXVH XODYH/R DAV WHGHMP LCDIROR GDHWLP V \WHHYDOOMRQR [P SOUP HUWR (R QYHEDAHV \KHIP RXQWR
LP SOLP HNRWHVUHFRIQ] HG WHDERFDARQR SURSHWY CFTXMMRQFRIV \RHIP RQIR . UYHIH UFRIQ] HG U \RWIDOAP SIRYHP HW WHOYHCR H SHOHUFRIQ] HG
LQFRQQHANRQZ AW \KDUH EDHG FRP SHODIRQ DG \WWHGHAMP LODNRQR  CFFRXQIY P HNRG RULQYHAR HOV $ FMDOUAKXOVARXG AL HUIURP \WHHDQGRM-URXIP DAV

SWRSHIAY
: HUSRWBURSHIWNA/ AR BH GAYHBSHG RUKHTS DG XVHG LQ RSHIDINRQY DARXUG-BUHA DIMG FRWWUHGAHG I RULP SOULP HONBRWHY/

: HFORMUT) HAUAIGGLGAUHFEIRVPAFRAV LFOGQ) UHIIMG FRP SHODNRQ DG RKHULQALHFWRIV . LQAMW SHOHDQGU-D0-KBIMY] HYDARADMGZ 1\ SURSHWY RU
SRUMROARHIR X@EHIRQ) GHYHBSP HNWRUUHG-YHBSP HOARAYMY | QFDSMIT] LY LQAMBMW SHOH L \WHHLYD\SHALLF ERURZ QY | RUDSURSHWW XQGEHIRQJ GYHESP HQWV
RUBGHYHESP HOATRAYMY Z HEBSO \WHIQMIMADMR \WDAERURZ LQ) \RWHDYHIIHOFP® XOAGH SHIEWUAAKRDIER QRV] FHHG\KRK ERURZ QY | RARHSRMROR!

H SHIEWUVH FHEQ) D) \KFK\SHALLF ERURZ Q) Z HDSS® RXUZ HJKWWG DYH.D HLQAMMWDMRQRKHUERURZ LR WWHH SHIGWWY ;  HFRQIMXHR FSMIT) HFRWVZ KU
GYHESP HONWRUUHEHYHBSP HQTRAYMA DUHXQEHE D XQMDSURSHW EHFRP HY/2 RSHIDIRID  Z KIFK RAFXYZ KHQBDHWMIP VARP P HIFH JHIHIDD Z KHWWH\WMIDQKDY
FROURCR \WHBDHG\EIFH DG Z HKDYHGHIVHHGWWHSUHP AR KHWIIOADY BTG XQGHMHWLIP VR KK GDH  EXVWR GMMOQRH\ HOUDWMAKHFHADNRQR P DVU
FROMKPNRQCAMYANY :  KHOBDHYFRP P HFHRQSRMRY/R DQZ ® GHYHBSHE RUUHEHYHBSHSE SURSHW LOWHSHIRG SUR AR RH\ HOUIURP \RHFHADMRQR P DV
FROMKPNRQ DALY Z HFRQIGHAKD/BURSHW \R EH2 SO RSHIDIRID : KHYDSURSHW LYSOMIT RSHIMRIOZ HOTHFDMWH FRIVDXRADAMS Z W \KH SURSHWY

EHE HH)WH SRUNRQWDA RSHIDIR DODG \WH SRMRQ XQEHUGHYHESP HOMV - HWBWE-SUHALDY) FRUWDAWRADMGZ W GHZ ® GHYHBSHE RUHGHYHESHG SURSHWAYD/WH

EHRP HRSHIDIRID

0 RWR RXUBDH/SURYIGHIRIVRP HIRP R [P SURYHP HOMRGDHGVETFH ©  KHDZ HOMHUTXUHGAR SRYLGHLP SURYHP HOVXQGUMHWLP VR DBDH Z HGHMP LGH
Z KHKHKHLP SURYHP HOVFROAAM GQGR.G DAHVRAIQNDAAN | | \WHLP SURYHP HWDUH@QERG DAV Z HFOSMIT HWHFRWAR \KHLP SURVHP HOVDQGUHFRIQ] H
G-BUADNROH SHOHRYHMHKRIMIR \KHXVH X0 HR WHDXHVRUHWLP R \MHODHDGUFRIQ] HOQ SO P HOWIURP \WHMIDOQADY UHQBOUHYHOHRYHAKHWLP R \KH
®DH , | \WHLP SURYHP HONDHWWIQNDAAN Z HGH HMHFRWIR [P SURYHP HWIXQE-GE XVDVDGDHLGRHMYHDXHNIGG P RWY HIVWD/DUHGRIROR UHQEOUHYHIHRYHAH
WP R WHODH , QGHMP LQQ) Z KHKHULP SURYHP HNVFROANMAM CERGRMIQNDIAN Z HFRMGHUIQ®P HRXVI CRRLY LFOGQ) Z KHKHMWHHRERP LF \KEWDFHR \KH
GDHWMP VIV SURSH® UH GRMG DG Z KHKHAWHLP SURYHP HON KDYH YOOHWR XVDYUD0HABM DHXQATXHWRWHWIDNRUBXEGIE, REHAMIQN P D BHOOMMGRIUP RYHG
B \WH\MDOAZ LKRAWRXURRQHNRLZ WRAWARP SHODIY XVIRUD) GRWOLUYDOH RUDMHRZ GHS DQGUHP DQ Z W XVRUNH\MIDQADMHHGR WHODHWMP



&RUBRUDM? |1 LFH3 URSHIAEY 7 UKMADQG 6 XEMGEDUHYDQG & R BRIDM2 [1LIFH3 URSHOAY / 3 DQGBXEMADUHY
1 RMAR& RQRICDMS ) LODCADOEVIBAP HOV & ROMXHG

: HG-BUHADMRXUI L HE DWVHVXMCQI WH L KWICH P HKMRG RYHAMHURXNP DIMG X\VH XODYH/DV I RBZ V
( VAP DMG8 \HXQ LYW/

YXEQIVOGEEXTQ) [P SIRYHP HOV \ FOW

| DQGLP SRYHP HQN \ HOY
7HIQAP SIRYHP HONVRQRSHDIY SURSHWAY emmunc%m%y XVH XODYH/R DAHVRU
( TXSP HWDQG SHYRDCBURSHW \ HOW

) RUSHIRGVLQZ KIFK DSURSHWY LV FDWI LHG DVKHG I RANOB Z HFDWI \WHDWHVR - \KHSURSHWWAV DRANI URXS Dv KHT | RAMIBI RQ RUFRRQRICDMG EDDIFH\WKHINVRINEK
SHIRG/

;. KHQZHQAVSRHR RURDWII\ DVKHEI RUMIB! DFRP SRHWMVKAK D/DUHSRMEEGIVFIP HMWRKE \HIP HQVRUJURXS R FRP SROHOV\KDAB-SUAHIVDVRDADLE \KU VKDYLQ)
DP DNMIUH | HFAWRQRXURSHIDIRQY DQG | LQDGADOUAKAN \KFK D/DP DML HRIUDSKIFDCDW DR RSHIDARQ/RUP DMUGCHR BXMCHN  Z HRDMI\ \WHDXRADAGUAKOVR RSHIDARY/
D/AVFRUMX-GRSHDIRYY : HKDGQR SURSHWA/QHZ © FIDAI LHS DV AVFRQMMHE RSHIDIRY LOWHOWARUH\ HOLY

6DBVR 3 URSHIAH/
: HHRIQ] HIDQVIWRP \OBVR  FRQRIEDMS LMV LOQ SURSHIA/ R GRQ PXARP HAKLLEG SDIY Z KHRZ HKDYHWBM HUHG FRQUIRCR VXK LOMUIRXV
, P SOWLP HOAR 3 URSHOAHY/

: HDWHW\KHDXHANURXSVDIRADMG Z LW HIFK R RXAUSURSHWAY LFOGQ) RSHIDMY SURSHINY SURSHINAYLQ GHYHESP HIMDIQG KHEB | RUNXMBHGYHBSP HOMHDMG
LQECILEGIDAHV WKAR XVHDWAN GH HIHG BN UHFHYCEGI DOG GDHATELMMNYI RUGEFDRYR 1P SOUP HYXOWMS RUZ KHYFLURXP WIGRHVLGAFDMKDAIQ DR RXS
PD EHIP SOUG | RAUDDOWVIGEFDMKDAKHAL Q) YOOHVR FHIBEQSURSHWA DAMHAIURXSVP D BHIP SOUHG Z HSHIRP DUHFRYHY DEOMYI ROVKAK DAHAIURXSY
) RUSURSHMWA/AR EHKHIS DG XVHG Z HODO] HUHFRYHIELON EDHE ROWHHKIP DMG XQEVFRXQMS | XMUMHFDK | BZ VH SHAMG\R EHIHHDMG | URP \WHRSHDIRQY DG HYHQMD
AVERIMROR WHSURSHWAVRYHU LOP RWWFDAY DWW\ HIUKRTQ) SHIRG | Z HEHIHYHIWAYP RHANHD \WDQRAKDAZ HZ LOGVSRHR WHSURSHW HDIHU Z HODO] H
UHFRYHIELOW X\MCQ) DSURECELOW Z HIKAGODOMYR \KHHXP DAGXQRVARXQMS | XMUHFDK | GZ VH SHRMGWR EHIHHDAGI URP \WHRSHIDIRQY DG HYHIMIOA\GRMROR
\WHSURSHWNY RYHAH YDURXY SRMEBIKRTQ) SHIRGY |, | \KHDOMYLGEFDM/AKDAKHFDUW Q) YOOXHR DAMAMG SURSHWIV DRI URXS LV GRABFRYHIEGII URP WHKWP DMG
IXAMUHFDK | BZ V \KHSURSHIMIV DAVHAIURXS LVZ UMK GRZ Q\R \WHSURSHWWY AP DAVG | LUYDOH DG DOLP SOLP HOWRWLVWHFRIQ] HG | DGZ KHYRXUSTIVAKOQH Z H
UAYVHRXUUHFRYH.CELOU DEOOVAAR XVHWWHFDK | BZ VH SHARG I URP \WHRSHDIRQY DG HYHMOIOAVSRIMROR \WKAK SURSHW XMQ) KRTQ) SHIRG/AKDATLHFRQMMOAZ WK
RXUBHYMAG SDY &KDQJIHVIQKREQ) SHIRG/P D WXLUHXAR BRI HLP SOUP HNRKFY

) QUYDOHY DUH AP DIMG EDHE RQFRQMPVBURHY LQAFDIVHELGY GVFRXQMGFDK | GZ DO \ LHT DO RUFRP SDUIEGN\OBY DDV (P DAGFDK | BZ VXHG
LQRXULP STHLP HADDO Y DUHEDHG RQRXUSTI)/ | RWHSURSHWW DOGRXUYIEZ VR P DUNANDGE HFRGRP LF FRQEMRYY 7 KHIFWP DIMYFROUGHUWP VAKFK DY XUHQADCG | XXUH
P DUHASQIECOOGRPXSOR. DMV HP DAG RSHIDIY DQGFCSMICH SHIEWUAY DG UFHWDBY DB RUFRP SOUEGISURSHWNY P RIR WHHLAP VOHIQOHFHGE. P DMWY
@BRANGHEIRP BDIHABMGDLQ) DOGERHDIHILUP VOGRUGUHAN SHIHIHZ LW \KHSURSHWAY DQG\WHUP DNV

1 KHRZ HGAMP LCHWDAD SURSHW LV KHG | RAMIB! Z HURS G-BUHADING \WH SURSHWY DG HANP DM\KH SURSHWAW | UYDOH CGHAR VHIQ) FRWV U Z HWHQGHMIP LCHWDWV
\KHRXP DAMG 1 UYDOH CHAR VHIXY FRW LY GW\KBQWHCHAERRN YDOHR  \WH SURSHWIVDWHAIURXS Z HUHRRIQ] HOQLP SOUP HONBRW HIXOCOR\KH QL | HIHAH DG UHSFHWH
HNERRN YDOHR \WH SURSHWAVDAHNI URXS



&RBRIDM2 | LFH3 URSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBRIDIM2 |1 IFH3WRSHIAHY /3 DQG6XEMADUH/
1 RM/WR&RQRICDMS) LCDQADOSVIMWP HONV & ROMXHG

$ FTXMWRQR 2 SHDWQ) 3 URSHIW/

8 SROFRP SBURQR RSHDIY SURSHW CFTXMMRQY Z HOEBFDM\RH SXUPKDVH SUFHVR VBRI LE®! DG LQUBG) LEG DAV DG ACELOMY DARADMG Z LW \KAK CFIXAMMWRQVEDFHG
RQRXUHANP DAVR \WHUIDUYDDHY © HGAMP LGHWHHI DUYDOHYVE, XMQ) P DNANEDID DQG QG- SHIGHASSUNOY DYDMEGIR XVOQGP DN QP HRXVHIMP DM/DXG
DAKP SIRY/ :  HOBRFDMRSHDIY SURSHW CFTXAMMRQAR WHI RTRZ 1Q) FRP SRHW

$  SURSHWYEDHGRODYDODMRQSHIRP HEXEHAHDAKP SNROWDAKHSURSHIV 1V YCFOQSROOFIXAMMNRY \KH3 UL YOFDQAYDOH 7 KHL YOFDQAYDOHLY DORFDAMG
EHE HH 05 00G EXAQIVRU IQWHFDHR  SURSHINAY XQE-UGHYHBSP HOVGHYHBSP HOAMQSURIUAY : HDBR DIRFDMOGAWRDIIP RXQVWR SURSHWAV| RULQ SOPHWION
LP SURYHP HQIVEDHGRQRXUHAIP DMR LP SURYHP HOV SHUVIXOUH| RRABURYLGHG XQEHUP DUNAABDA/AKDIZ RXCS EHDRIEX\EEGIVR WH U DQQ) QRO FOGFHDEGIMP VR WH
WASHRYHEDHY

$ [ERYH DQGEHBZ P DNABD/HLIQEILEGI DAMHVRIICELQNYEDHEROWHSUAHOAWDOH XMQ) CQLQMIMVDMZ KIFK UH GRVKHUMNY DARADAGZ W \WHEDH/CFTXLHG
R WHQHHHFHERZHD  \WHFRQMPWOCEP RXQNM\R EHUFHYHG SOXOQARWHIQ STFHEDAY DG RXUHWP DMR | UP DNANBDH DM/ RAKHFRIASREQ)
\EOFH P HDXUG RYHUD SHIRGHIXCORWHUP DQQ) QRO FOFHDEGIMP R \WHGDH 7 KHFCSMIT HGOERYH DQGEHBZ. P DNANBDH YOO/ DUHIP RMY HG DV DEIWR HW
R GDHUYHIHRYHAHUP DQQ) GDHWP VR WHUAS-RYHODAY DGR U3 DCSHIRGVIQWHFDHR EHBZ P OINBDAY/

$  1QSTHEDHYDOHEDFGRORUHMP DM/R  \WHSUAHOAYDOHR DEAWRIOGRP HWR EHUOT HED/DUAKOR GDHYEHQ) LQSTFHRQWHIFTXUHG SURSHWY DG

FRIVVR H HPAMMP LOUGDHY 2 XURKP DMR FRUWVRH HAMVP LOUGDHLGFOGY/GDIQ) FRP P MWIRQY B0 CCDGG RMHUHDMG FRIW

T \MDQVHDNRQKLS YOOHEDHERQRXUHYDDDMRQR WH\SHAL LE FKOUIRMIMNFYR HIFK WA GDH DG RXURYH DIUHIMRQKLS Z W KDNBSHRRYH\MDQAE KD MM
Z HFRQIG-ULQGHMP LAY WHH YDOHVLGFOGHWHDMHDIGH WNR . RXUH M) EXMCHN BHIRQKLSVZ W WHWIQAIURZ W SIREHWI RUGHYHBIQ) GZ BMQHW
Z K WH\MDOMKHWIDOA FUEMNXODN DQGH SHRBMRQ/R GDHUAIZ DY [P R RKMHUICRRY DG

$ [ERYH DQGEHBZ P DHNRWIUDQIHP HON \KFK DVUHDCHABM\E W-DNVRUCERYH RUBHBZ P DNANURXQG GO EDHGROWHSUHQADOHR \WHH SHRMGEHHIW
IRP Q) \KAK DUDQIHP HIWLQ SOFHRQWHSURSHWY DARHWP HR CFTXMMRY

/ HDWHG$ WHN DVD/ HAHH

( 11HRANYH- DO Z HOERSWG I XEDGFH UTXLIQY GAWHAAR WL\ GDHYDYHWHUILCDFHRURSHIDMY GDHYEDHGROWHSUASBIR Z KHNHURUGRAKHODHLY
HIHAYHD DILQIAHG SXUKDHR \KHODHGDAE \WHGWHH 7 KHUAKXGNY FOWU LFDMRQGAMP LGH/Z KRKHWHGDHH SHOHLYUHFRIQ] HSEDHGROOQH | HRMWHIQMIMN
P HARG RARELT KWICHEDAY RHMHWMP R \WHGDH 7 KHIXEFHOOR WXL XAR UFRIQ] HXSROBDHWMP FRP P HIFHP HVWDUIKWR  XVHDAHAIGG GDHICELON | RUDD
GDA/ZLNDWP R JUDMMDD P RONVUIDGBWR WHURDWI LFDIRY :  HOGRSWG\KLY I XIEDGFHI RUGDAYRQ- DAY XMQ) DP RA! LHG BRGHRRYHWDQUMRD
DESURDFK XQEHUZ KLFK Z HHBRMG\R RATEWWBURUFRP SODIYHU-ER WY SHIRGY : HHBRAG\R D50 DSCADIHR SURNAICH SHAHOMWDAHIEGGXV\R FOL |RZ DGXSR)
DERSURQRXUKIMRLIFDCDWAWP HOVR  H SIBGRUH MY GDHVUH DEQ) WHUGDHRDMI LEDNRD DIGZ KHMHUDQ H SWHGRUH MM FROMPVOH RUFRQEQ GDAY : H
DOR HBRAG DSUTRNFAICH SHAHWKDAHIEGG XVR DYRGWHQHG\R DA Z KHKM-UH SIBGRUH Y OQGHHP HONVQRBUYIRAG CFFRXQIMG| RUDVGDHYDH RUFRQEIQ D
®DH

, QGNP 1QQ) WKWR XVHDWHNV DG GDHICHOWY Z HRXNP D 0Q CSSURSUDM LR HQBCERWRZ 1Q) UDMRQDIX® FRIWMIDT HS EDUY I RAKHWP VR \WHGDH/
BLCFHWHWMIP VXQEHURXUIURXQG GDHY DUHXVXOD MJ QU LFDRQ® GRQIHMBQWHWP VR ERIRZ LIQIVDYDOEB\RXVRQDIX® FRODMIT HSEDLY RXURKP DMR KLY UDM
UHPAUHVALI QU LFDQAMGI P HOAMBQG FRUGHY/ | CRRWY/\AXAK DV LQMIANDM/ DYDOEGI VR XVRQDIX@® FRMMIDT HSEDLYI RAMKRWWLIP HoGHEWDG8 6 7UHDAY DMV

& DK DQG& DK ( TXLYDBRNV
&DK DG DK HIXLYDBWLFXGH DOFDWK DG QMG LOQYHIR HOVKDAP DXUHWKUH P RQKVRUGWIURP Z KHQWH  DUHSXUKDHS & DK HIXLYDBOV DUH UHSRMG DWW

Z KIFK CSSUR LP DRI QUYDOH ;- HP DQEIQRXUFDK LQEDQN CFFRXQNLQCP RXQVMWDAP D H FHHG) HEHIDW IQAXUHGP LWDAMP HY 1 HKDYHQ@RW SHIHRHGDD) RWVIQ
\KHH CFFRXQIVLQKH SDXDQG EHIHYH\WDAZ HOUHQRW SRUHGVR M. QI LFDQARUHAWIM EHFDXAVH RUDFFRXQVDUHG-SRIWG Z W P DV LCDQRLOCOLQMMANRDY



&RBRIDM2 | LFH3 UIRSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBR.IDIM2 |1 IFH3WRSHIAHY /3 DQG6XEMADUH/
1 RMWWR & ROWRICDWMS ) LODOADCEVIMMP HOW & ROMXHS

, QYHAR HOVIQO0 DUNHRE®I6 HRXUWHY

: HRDWI\ P DNABEGIVHRXUME/D/AMDAQ) VHRXUMEYZ KHDZ HKDYHWHLQMMAR VHIDMA VXMV IQWHQ-OMLP  COGFDXI RKHUP DINABEGIVHXUMEY/ DY DYDLOE®!
I RUVDBIVERXUMY © HGAMP LGHWH CSSURSUDM RO LFDARQR LQYHIR HWLQP DUNABEGIVHRXUMEN DAKH CFTXMNRQ GDMDQG UH HYDOOM\KH FIWL LFDARQ DAIFK EDDQFH
\KHANEDM ;- HU-SRWOQYHIR HWLQP DUNABEGV-RXUMEY FIWL LHG D/MBEQ) VHRXUME/DNOIUYDDH Z KIFK LV LGFOG-GLQWHIHHIN® G 3UE0GH SHOH/DGRM-UDAHN
CHVRORXUFRQRIEDAGEDDRAHWKHAN. Z W XQUD HGJ 0.QV DG WY UHFRIQ] HEWWURKIK HOQQIV RORXUFRQRIEDAG\WEAP HOVR FDK | BZ V Z HRDMI\ FDK IGZ V
IURP \KHHVHPXUMEV DVRSHIDICY CRAMEY

5 HFHYDEGVDQG & UIHAW RWHY

: HHYDOOMRXUUHRHYDEGY I URP FXWRP HY/ QG ERUIRZ HYI RUFR@RNEON DG UHRIQ] HRAP DMS FUHAWBRWHY RQWHHUHRHYCE®Y : HXVHMGIP HQAQHXP DY
\KHHEBWH/EDHEXSRQWH FUHEVBIXMY R \RHHMY DARADMG Z W \WHLQAVIGDOHHYOEGY DG SD, P HQAKIMRY

( 'THANH- DY Z HDROWGIXAFHIMKHGE WH) LDJADCH FFRXQIQ) 6\BAGVYRDEG 3) $6%  \WDNKOQIHGKRZ Z HP HDAXUHRHAWBRWHY I RUP RW

1 LADCADCDAHN DG FHYEQ REHILOWKP HQWVQRAP HDAXUHGE DAVDLUYDOHWURXI K CHACHRP HIURP DRLCPXUHG GW/P RG-OR DQH SHAMGGWEBSURDK 2 XUMWP VZ IKLO\KH
VFRSHR WY IXAXFHIFOGGWHIRBZ 1Q)

LMY UFHYTEBY DVGWBRHGLOL RM
\MIDQNRM/UFHYTEG!

CHAQYHXR HONOQ\DBY WSHBDH/

RNHUDRHVARP SUMGR QR GDHUHYHMH UM CFFRXQIVUHFHYDEG! SUP DUKD | URP FROWKPNRQ FROMEFWHLYLFHY DQG FRQIPADAHVI URP - XCELABIG FROMKRIRD
FROMPABYHOH DOG

t R EDDEFHKHHAFHAW] SRV

+H +H +H +H

8 AV IXAEFH Z HWFRIQ] HOQHAWP DMR RXUH SHRAMS FUHGWERKHY RO VDV DQDERZ DIFH DAKHIXLEGFHUWNXUAWKDVLGADIDAAVEHP HDXUWGROM
P R HG FRIMEDLY DG EHSUMHOAG DARHQHATP RXQVW SHAMG\R BHFRAMG RUDYDVSODMACELON LOWHFDHR R EDDGRHWKHANASEW] SR 7 KHOIBZ OgFH
WBUAHOMKHSRMROR \WHEP R HGFRAMEDYWDIZ HER RV SHAR FRIBRVRUBRWZ HH SHRARLGRXULQWHFDHR R EDDGRH\KHANABEW] SRKUY GHWR FUEVRYHJ
\WHFRQAUERXOOM HEDHS RO DYDMEGILQ RUP DARQUHBYDQAR DAAMCQ) WHFRBREELOIV R FDK | BZ V Z KIFK LGFOGHFRMGHDIRQR  SDMWAYHON PXAUHVRQEURY/DQG
UDRIE®! DQG\KSSRIEGH RFFDIVR | XMUHHRERP IF FRIGWRYY LFOAQ) FRMGHDNROR DAHNVRUERWRZ HNGHAULE I CRRY 7 KHIXLGRHUATXUUA\WHDEBZ OGFHI RU

H SHAAGFUEWRAMA/R UH GRARHUMIR. BW HYHDZ KHOWDAIMLY P RM $ QDIBZ DFHI RUFBHEVWRRAYLY P HDMKUHG DG UHFR.GHG XSRQWHIQWIOFRIQURQR DI LQDGADD
DAHVRUR | EDDGRHWKHINVUEW] SR WIDEBWR Z KHMHUWYRIJICDAGRUSXUKDHS 4 XDUM® WHH SHRMG GWHYDUHUH FWP DMG FROUGHIQ) 0Q FDK UFHSW
DOGADYIHY/LQUMNYRUDKKP SIRQY Z LW XA DEWME HOVUHFRIQ] HEDYFUHEWRWH SHHRUUHFRYHIHYRQRXUFRQRICDMG WIAP HOVR RSHDMRY/

© HHWP DMH SHRAGFUEWRWAYI RULQ VARSHIWP VXMQ) KIRUFDOBRW UDMLQ RIP DIRQGAYHBSHG | RUYDY Q) FOWU LFDARQVR FUHAVWIMN DG FROUERMOIOIYHY ' XH\R
RXUQP G TXOQMVR AP VZ MMOQWHVARSHR WY/ I XD DQG\WHXQTXHUM FKOUERALMIFVR \WFK WPV Z HIGEYIGOT DAMLIQHIFK [QVFRSHIMP DFUEWIN
RO LFDARY 7 KHFUHEVWIMN FIWLL LFDIRQ/DMIGHGE XVOUHGHMP LGHE EDHGROFUHIWDMIVDALIGHGE. IDMYVDIHAHY Dv/DYDOEG! RUDHIQMIDD GYHESHGEDHG
RQDYDOEG LIADAQ RP DIRY KMRWFDOSD P HW SHIHTFH FUHEWERHP HOBMRY RKHUSXECF® DYDOEGILQ RUP DINRQ DG FXUHVFRERP LIFWHIB/ , QDEAURY IRJ
FHVEQLAP VIQZ KIFK WHUMR FUEWRNLYDIHRMGE, WHHRGRP LF SHURP OOFHR DU-DCHWEIM GYHBSP HYBURWRAZ HGHYHBS SURECELON Z HIKMG VAHIUR DDOW
IRUYDY LQJ GYHYR SHIRP DFHLQHWP DY RXUPHEWRW DIBZ DGFH CESOFCEGIVR RUCRM/UHRHYDEGBH URP WHEIW R + XQAMEIAVFRHGIOL RM  DOGD\Y
LCRUP HOBO LOCAQ) REQIDIRQGVFRHGLO1 RM

) RUBDHUHYHXH L FRGBAREON LV QRABRECES UBWYHXHUWHRIQ] HELV AP MAGWRWHEOWHIR URYHXHWDWZ RXGKDYHEHHUHARIQ] HaLL FRBAREQW Z D/SIREEGIRY
GDHSD P HQVARGBAMS / RWHYRQGDVH UHYHXH UHRHYDE®Y DUH SURHMG RQ RUFRQRICDME WP HOVR' RSHIDNRQZ WK SURSHWY RSHIDIY H SHOHYIRU HOW SUR MR
-y Z KHQZ HDERSWGQHZ. GDVHCHRXQIMY IXAXRH DG DY UHGANRQY LQGDH UHYHOH \WH D WU



&RUBRUDMZ 11 LFH3 URSHIAEY 7 UKMADQG 6 XEMGEDUHYDOG & R BRIDM2 [1LIFH3 URSHOALY / 3 DQGBXEMADUHY
1 RMARE& RQRICDMS ) LODGADOEVIBAP HOV & ROMXHG

SURMR RAUDGRMRQR WHFUHAVRW I XLEFHAVPXWHG CERYH Z HHYDOOMSWHFRIBREELON R ERK LQMIADOGE SUCASIOR GO0V/Z KHAHUHYHIVRURKDQIHVLQ
FLURXP WBFHY/LQAFDAG\KAK [P RXQVP D RABHUHFRYHIEG! $ (OQZ DV/LP SIUHGZ KHRIWZ DV SURCEGIWDAZ HZ RXTS EHXTEGIWR FRIGAAITLP RXQNGHIFFRGAQ) W\KH
H LMY FROMPXOOMPY : KHODEORZ DV/LP SUHG WHIP RXQAR \KHERW DFFXOCY. DY FOBX@AGE. FRP SOUQ) WHFDUN LQ) TP RXQAR WHLOYHWR HAR WH SUAHAYTOH
R H SHRAMG] XMUHFDK | BZ VAVFRXQME DARHEDGH | HAYHLQMAMWIDMDG\WHYDOHR D) FRODMIOKQEHNKAK (GO0

: KHRZ HEHIHYHWD/AARGANROR LQMHACARP HRQDRLOQYHANY RAMDONRMUHAHYCEGILY QRABURECE®! Z HSORHWH UHRHYDEG RQ QRIAFXBOMINY P HIQQ) LOMIAIY
LARP HYVUWHRIQ] H5Z KHQSD, P HWDUH UHAH YHS UDKH WD RQ BQ CHRXCEDLY

: HZ UMMR | URHYDEGVZ KHQZ HEHIHYHWHI DRV DG ALLRXP WERHY LG FDMWDARQIMHG SXUKWR. FREDANROLY (R RIHZ DUDQAG :  KHOFDK LV BHFHYHGLQ
FRQQHANRQZ LW UHFHYTE®V | RUZ KLFK Z HKDYHSUMRA® UFRIQ] HEFHEWRMY Z HUFRIQ] HUBAIRY/LQRXURBEVRIAY/

, QEQILEGIS WHVDQG' HHILHG5 HYHXHRQS HIO{ WIS FTXLMWRQY

: HEP RMY HWH LN LE® DAV DRG GH HUHE URYHIXH RQ UHBCHWEAM CFTXMMNRQY GMVPXWHG CERYHDV | RIRZ V

$WHAZ\ SH $ P RUA DARQ3HIRG

$ ERYH DQGEHBZ P DNHABDAH/ 5 HDAGGDHWP V

,Q SOFH®DHYDOH 5 HDAGGDHWMP V

7HDQAHDIROKLS YOOH ( WP DMGSHIRGR \IP H\KDAMDQ/Z LOBDH\SIFHIQSURSHW
$ ERYH DQGEHBZ P DHAFRWAIUDQIHP HQV 7HP R DUDQIHP HQV

: HUFRIQ] HWHIDP RMY DIRQR CFTXWHGIERYH DQGEHBZ P DINAABDYDY/DEWME HOMR BQECUYHH : HUFRIQ] HWHIDP RMY DMRQR CERYH DQGEHBZ P DWW
FRUNDUDQ HP HOWDY DO HQWVR SURSHW RSHIDMY H SHOAY : HUFRIQ] HWHDP RMY DARQR  REHULQIBC) LEEBIDAFIVROSURSHY CFIXMMWRQYDY/OP RMY DIRQH SHOH

" HHUHG/ HDMQI &RW

: HEH HUFRWIGRUHG\R RAEIQQHZ. \WIDQWBDHYRUH \WMIGH MY \WIDQABDAHY RXUGH HUDCR FRIWLGFOGHE UHIMG QRO LGP HMBOFRP SHODIRQFRIVXQIMG DMLY

Z KHDZ HOGRSWGQHZ. GDWHIFFRXQI JXGIFH : HIP R HWHHFRIWHYHID RTHMHGDHWMPY : HRDWI\ GDIQ) FRAVSIG DVDQLQYHAMY DRV RQRXU
DA HOVR FDWK | BZ VMRHVKAK FRWDHQHRHAOY LQREUIRUXNWARIHHDMEQ WP | XXUHFDK | GZ VIURP RAUSURSHIWY ©  KHO\MIQABDAYDHMP LCDMGHID Z H
H SHOHDQ XTP RWHGH HMGGDIQ) FRAVDARADAGZ M WRHGDH/RHMH\KRIMIGWP R \WHEDH

* HHUHG) LCDQAQ) &RW

: HEGHHUFRWR | LAY DUDQIHP HOWVDQGUHFRIQ] HWWHAHFRWVDYLQAAIY SHOHRYHAHUHIDAG G-EAMP VRQDWELI KWICHEDUY Z KIFK C5SUR LP DAVWH

P R DARQ\WDIZ RXQB RFFXUXQEHARHH | FRAYHIQMIMAP HKRGR [P RMYDIRY : HH SHOHI) XTP RMY HEGUQFRIWZ KHY DY/ DHUAMIGHI® : HSUAHNEH HINHG
FRWR | LQOGAQ) DUBQIHP HWDYDAWFE-BAIRYI URP \WHUHDMG G-EWITEON H A-SWRUFRWDAEXEEGVR @HR  FU-GWILDQIHP HONDQGLQMPMNDMGHIYDRYHY
Z KIFK Z HSUAHNQWH EDDGFH\KHANQWHOCHHON® G SUEOGH SHOHYDGRKM-UDAHV GHV
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1 RM/WR&RQRICDMS) LCDQADOSVIMWP HONV & ROMXHG

, QMHNG DM’ HLYDAYH/

2 XUSUP DY REMRRYH/LQXMCQY LQMIMADAMG-IYDIYH/ DUHVR DG WEELON \R LOMIY] SHOHDGGWR P I HH SRKB IR LQMIMMVDMP RYHP HQN 7R CFFRP SDWK \KLY
REMRRYH Z HXVHLQMIAXNDM\Z C5VDV/SOWR RAULQMIMNADMUM P DRI HP HOAKIDAD, , QAAIIDM\Z D5V GALI DM DYFDK | BZ. KHEIHY/LQRYHWHUFHSWR YOULE®! DM
P RXQNI URP DFRXQASDMY LQH FKOQIHI RURXUP DN 11 H5 UDMSD P HQVRYHMH@ HR \WHDIUHH-P HOVZ LWRAWW FKOQIHR WHXQEHOLQ) RIRICIP RXQN:  HX\VH
LQMPKNDM\Z COVVR KHGIHWHFDK | BZ VDARADMG Z 1\ LQMIAMWIDM/RQ YOULE®! IDMG-EVWERWRZ LQIV : HOBRX\VHI RZ LG WHMGY LQMIANIDM\Z CHVAR KHEJHWHFDK
| BZ VDXRADAG Z W LOMIMWADAYRQI RUFDXAG I L HG UDMERWRZ LIV © - HUHFRIQ) HD@IGHYDAYHY DY DAHV RUCCELOMY RQRXUFRQRICDMS EDIFH\KHAADNVOLUYDOH

: HGH HUDQFKOQ HVIQWHI DUYDOHR GRLIQDMGFDK | BZ KHEIHAR DR XA RM-UFRP SUKHMYHIGFRP H 3$2 &, RUBRW 3$2&/°  WHFDWI\ LQJ VKK
GH HUDOAR LOMFINV] SHOHDYLQMIW] SHOHLY UHFRIQ]) HERQWHKHEIHG| RUFDIMGWEQORIRYY ©  KHODQLQAMMWDM\Z 05 GALI(DAGDYDFDK | 7 KHEIHRBQIHJ
TXOM LI RUKHG) HOFFRXQI) DG \WH KHEI HG WDQORAIRQY DU SUREEGI GRAR RFFXU Z HUHFRI Q) HAKOQIHVLQI UYDOHR \WHKHGIHSUYRAO® GHHFG\RS 2 &, R 2 &/
DRQY) Z W) ACQYH/LQI DUYDOHRAXUW WHIHI WU WURIK FOLQQIV ;- HER GRAKVHIQMIMWADAMGHIYDIYH/| ROMDAQ) RASHXDWHSXERHY ; HP DIHFRXQMISDW
WNE R HMIQ) LOR FROMPNZ W P DNRUI LQDGADOL QRAPANRQY EDVHG XSROWWHUFUHAWDMI VDG RMHUUM | CRRLY

© HXVHWBELSG P DUNANFRQYHURQY DG WRKQTXHVAKRK DVAVFRXQMGFDK | B2 DOMY ROMWRQSUFLQ) P REHY USIOR-P HWRWIGG\MIP LADIRQFRINQFRP SANY) \KH
IQUYDOHR GHULYDMYH/ DMK EDDGRHWKHAEDM :  HP DEHOQIFFRXQIY SRR HBRIRQR XVHDQH A-BWRQSURYLGHS | RULQWH CESTFTEGI DFFRXQI) JIXLAIFHZ W UASHW
VRP HDKUQY FRXQALSDMY FUHEWIMN | RUGHLYDRYHLQAKP HON \KYHBRNRQHIEGY XVAR P HDKUHWWHI LUYDOHR JURXSVR DAHNDQG CCEL QI DARADAGZ W GHIYDAYH
LOXKP HONFRQIMMO® Z MW KRZ. P DUN-/BOMA SDQVZ RXEE SUFHWHQHAIMN H SRKUADVR WHP HDKUP HOAEDM

1 RCFROAR@YY , QM BV

&2 37 WARQRIEDAG RIFRQARTY LQMMNVDHARP SIMGR IQMIMVIQSL? 3/ 3 (RWZ QGE &237 AWRAMGIXUWHIIQLRM  DOGLOMMWIQFRQRIEDAGUD
FXEMNVQAHOMIVRVZ GGE. XV ARG XUMHUIQL RM &2 3/ 3VARQRIEDMS QRIFRQURILY LOMIMVILHARP SUMHGSUP DUO R LQMIMVIQRUFRQRIDM WD
FXEMNVQAHQMBY © HHYDDXOMZ KRKHUQRFRQURTIGY LOMI UV CUHVEMAAR UHE-P SINRQ! HDMUAVRANGHR RAUFRQURD:  HFDMI\ QRIFRQARTIGY LOMPMAMKDATLH
XU WHEHP CEGH RUFDK DANHRSWROR WHKREEHYRUDHSURECEGIR EHFRP Q) UHGHHP CEGIDYUHEHHP CEGIGRIFRRTLY LOMMAVIQWHP H ] DQHWHRIROR RXU
FRORIEDAG EDDGFH\KHAN Z HOBWWAKHHLQAAVHIFK SHIRG\R \WHIUDAMUR \WHUI DUYDOHRUFDLY LQ) 0P RXQIVIQMICEP RXQADY DEWMMG | RUDERFDARQVR LGFRP HDQG
A DG FRQUB-MRYY DG AVMEXNRY/  Z W DFRIMERIEQ) R VAR DEAWRICENG LQFDBMICRQE:2 37 IV FRORIGEDMS EDDFH\KHVRUFRP P RQXQWRQ&2 3/ 31V
EDIFHKHAAR XURKHUQRIFRQURTIGY LQMIMVDLUHU-SRIMG LOWHHTDY VHRIRQR RAUFRQRICDMS EDDFH\KHV

5 HYHQXHS5 HRIQURQ

[ HDHDG2 WHIBURSHW 5 HYH)H

: HEDHU-DOHWEAM SURSHWW FRP SUMHGSUP DUO R R LFHSURSHWAY DG B FHOAMMHIY \RWLLG SOV 7 KRHODHY/XVKOD LGROGHRSWRQYXQEHUZ KLFK WHWION
PD UQE IWGDHEDHERQP DUNANDM/DAKHWP HR UHGHZ DO Z KIFK DUH\KHQWSLFDED \MEMAAR | XUKHUGHI RIDIRD 7 KRHGDHYRIFDIRIDD SURVGH\WWHWINZ W )
ROMRQVR WP LODMIWEDHHI® XXOD | RUDGH LGHG\MIP LCDIRQ HH



&RUBRUDM? |1 LFH3 URSHIAEY 7 UKMADQG 6 XEMGEDUHYDQG & R BRIDM2 [1LIFH3 URSHOAY / 3 DQGBXEMADUHY
1 RMAR& RQRICDMS ) LODCADOEVIBAP HOV & ROMXHG

0 RWWR RUBDHUYHIHLYIURP 11 HEFRQREFXOOSD: P HQVGH LGHGXQEHAMHBDHWDMOQP RWDW/ RFDDMOM® RYHAMHWMP R \WHODH 2 XUGDHUYHIH
DOR LFOGH YDULEBIGDHSD P HQVSUHERP LQDQ® | RAMIQAVHP EXUHP HQVR SURSHW RSHIDIY) H SHIAHY DG GDHWLP LCDIRQI HAY 3URSHW RSHDMY H SHOH
UHP EXYHP HQAKUKRMUA YO Z WK\RP H\MDQW UASRQUE®H RUDTR DSURSHWMIVH SHQFY Z KIBIRKHY DHUASRQUIE® I RIWHUNKDHR DSURSHWIVH SHQHRQD \R\KH
H WRAKFK H SHQHVH FHHGLP RQVGH LGHGLQWH®BDH Z KIFK DIHGHUIYHS I URP \KH SURSHIWV KIMRUFDCH SHQH®BYHY / HDHWMIP LQDIRD| HVIQP RIWADHY/UAKEVURP D
\WMIQAH HFVHR DRQH MY W KVWQGEHUD®DH

8 SRQODHFRP P HFHP HAVZ HHYCODMGDHAR GAMP LCHL WH P HNUMID\HVRIW LQ®DHDFFRXQIY) IXLAFHI RURDWA LFDARQ DADBY WSHEDH/RUGWFRN
ICDAQ) GDHY Z KHODBDHP HVGRHR \WHHFUMMID Z HRDW\ \KHGDHDYOQRSHDMY GDH 8 SROFRP P HFHP HWR \OBV WSHBDHY Z HGHIHFRIQ] H\WH
XQHOLQY DAIMHFRIQ] LI LOIWSOFHD GHAQMHAY HONQWHGDHHDOORWHKP R \WHGDHU-FHYCEGI DG WHSUAHAYIOHR Q- XQIXDUIQM-G WMGOIDAMNIGG
UFRIQ] HOQ VHIQ SUR VRGN FU-DMG D/DUAKOR WHAL  HIHIFHERE HOWRH\E R TP RXQN 61P LOWD | RUGUHFWICDAQ) GDAY \WHEWRUGHIHFRIQ] HARHXQEEHOLQ)
DAHAIGG UFRIQ] HYDCGHAQYHR HOAQWHGDH EXVWXQINHLQDVIBY WSHGDH GH HYSUR MIQGECP RMY H/MD/LQAMNERP HRYHAMHGDHWP 2 XUBDHVR SURSHWY
DVEMWRUDHSUHRP LD FIWL LHG D/RSHDMY GDHY | RUZ KIFK WHXQEHDLQ) DA P DQVRQRXUEDDFHKHANIGG LY G-BUHADMG FROMM® Z \W RKHURZ GHEDVHV
Z W IGFRP HUHFRIQ] HG DV GARUEHG | XUWHUEHBZ

: HUFRIQ]HP LGP XP BQVRQRSHIDMY GDHY GHAR CEDAP HWV RQDMRILIKWICHEDLYRYHAKHWMP R \MDQABDHY $ GDHWP FRPPHFHVZKHD  \WHWIQW
KDVFRQURCR WHODHG\STFH GIDOWKWRXHWHSURSHW 06 Z HKDYHGHIVHIHG\WHSUHP DVHARWHWIDOADY BTG XQEHWHMP VR \KFK BDH 7KHWP R D
GDHLEFOGVWHQRFDFHIDEGISHIRG/R WHEDHORY Z MW SHIRG/FRMHIGE.  DAMDQARSMROWR H \WIG\WHEDHLL WHWIQAY U-DRIE® FHYIQWRH HAVHWDN
ROIRD  DWIQNRSNRORWLP LODMWHGDHL WHWMIQAY U-DRIED AHMEQQRARH HAVHWDNSIR) DG DORSWROWRH WG RUGRARVMIP LCDM \WHBDHLQZ KIEK
H HAVHR WHRSIRQLYFRQARTGE. XVD/AKRHEWRU:  KHODAHWMQ) \WHH SHRAAGEDHHIG AWM Z HXVHMGIP HOAQFRQM SOMY WHVLIQLLFDGFHR D) SHIDBWYDAMIQN
PD IPXUMKRXGBIWKRRHERAR H HAVHDD H MM RRQAR H \WIGWHGDHRUH HIVADD H LMY ROWRQARWMIP LCDMMHODH DQG HRGRP LF LGRHQMYHY| RAKH\MIOA
EDAHGRODQ H MY FROMEFADXAM-QMY RUP DUNAAEDAG | CRRYIQWHODH :  KUBIDWIQILFOVERWROR RUSRWRIRLVEDHG\RWHS 6*  DOGWHP DU R \WRH
GDA/FRQIMAR DVHIHVR RH\ HOUUHZHZ DORSWRYY RUSURYLGHI RUFDL® WLP LCDIRQUUKW Z HKDYHFRFOGHG\WDAN VAR H MM UHIHZ DORSIRYY RUFRQIMDIROR
WA BDAVZ LKRAW] HAMQ) FO® \MP LDNRQUIKW LV HDRIED FHIEQIRUP RINR WHHEGDAY

: HU-SRYWWHIP RXQMB Z KIFK RXUP LGP XP UHQEDUHYHOXHUHFRI Q) HERQDREL KWICHEDUY XQE-UGDHY/H AHHE/ANH FRQMPWOCUHQNALAIQIV DARFADAG Z W \KFK
®DHY/DYGH HIHG UHQAB-FHYEGI RQRXUFRQRICDMG EDIFH\KHN $ P RXQIVE Z KIFK RXUP LQP XP UHBCUHYHOXH UHFRIQ] HG RO DML KAGHEDLY XQG-UGDH/DHEW
\KDQ\WH FRQUEFMOOUHNEL Q) V DARALDMG Z LW \KFK BDVAY DUH U BRWMG L ACELOMAY Dy GH HUHG UYHOKHDXRADAG Z W RSHIDIY BDHY/RQRXUFRQRICDMS EDDFH\KHN

, QFRIGHANRDZ \W D\MIDQAVHY LQR RUP RAILFDNRQR  DODH LI Z HP INHFDK SD P HOMR RURQEFKTID R WH\MDQVRUSXUSRH/RHMDD! XQAQ) WH
FROMKANRQR OBRGDXAN Z HGH HAKHIP RXQMR XK SO P HQWVDY GDHLGAHRAHY $ VAVFXWHETERYH Z KHRZ HOMHUATXLHGAR SURVIGHIP SURYHP HQIVXQGHWHWMP
R DGDH Z HGAMP LGHZ KHNHAKHLP SURYHP HOWVFROXAM GQGR.G DAFVRAIQMDRAN L \KHLP SURHP HOVDUHWIQADAN Z HGH HARHFRWR LP SURYHP HOVIXQEHG
B XVD/DEDHLGFHMYHDAHA:  HOP R HEDHLGRHOMHYD/DUHBAIROR BHBCUAYHHRYHMHMP R WHODH

| FRIDABELON XQGE-UDGDHLY RABIRETE®! UYHXHUFRIQ] HELY QP MAGVRWHEWHUR UYHOHWDIZ RXGKDYHEHQUHFRIQ] HG L FREIBREELOW Z DV SURCEGIRUBDH
SD P HQWFRGBRAG

: HUFRIQ] HEDHUYHKHDXRADAMS Z W MO SHOHUHFRYHIHVIQWHVIP HSHIRG/LQZ KIFK Z HIGRXUWHUHDMGH SHOHY LFOGQ) \WIDQABP EXUHP HOVR
SURSHWW B H/ XWIMAY DG RKHUSURSHWWY RSHDIY H SHOAY

: HUFRIQ] HIHYUFHYHG | RUGDHWLP LODIRQYDYUYHIHDGZ WMMR | DIDOMKAK UVHXHID  GHHUGUONVUFAHYIEG 006 GH HWHG UYHH GDHLGRHUYHY
DOGLQUQILEGI DAHMKDADH P R CEGILQR UHIBCUHYHHDARADAG Z W WHGDAY WHUAKEMY QHATP RXQAVWHQHABYHOXHI URP \WHIHIL® WP LCDIROR \KHGDAHY
: KHQ DWWV GDHI RVGTFHLQD SURSHIV IV LP LCDMG HIUD EXVMH\MIQWARQMMHAAR BDHWAK \EIFHXQGEUD Q. RUP RAILHGGDHLQWHSURSHWW WHQHABYHOHI URP
WHHI® \MP L(DIRQR WHEDHLYBFRIQ] HEHHID RHAMHUP DQQ) @HR WHQE RUP RAIHEGDHLQ SOFHROWD/BURSHW
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( 11HRANYH- DO Z HORSMGIXADGFHIMKHGE. WH) $ 696\ | RW SUGALSBYI RAWHUFRIQURY P HDAXUHP HOAVSUAMHRBIRODGAVRNUHR BDHY Z KIFK
UIXU-GOMRYR UDCHUIM\R CFFRXQVRUGDWYXMQI DQCBSURTFK \KEWEQRMD HIXLYDBQWR I XEGFHSBYIRAO LQSOFHI RURSHIDNY GDAY QURNVICAQ) GDH/IXG
\OBYWSHEDAHY : HORSWG\MLY IXEIEFHI RUGDHVRQ- DO XMQ) DP RA! LHG BRGHRARYHWDQUMNRQ CESURTFK XQG-UZ KIFK Z HHBRAG\R RATGXWEUR

FRP SODIYHU-ER WY SHIRG/ H A-BWRURKUSUMQBIROR GDHUYHIHAVWWWGEHRZ : HHBRMGWRDSS® DSOANDJHR  SUTRNAICH SHEHQWWKDAHTEGG XVVR FOY

| RZ D5 XSRQDERSNRQRXUKIMRUFDCDAAAP HOVR - H SIHGRUH MY GDAY U DEQ) WHUGDHFDW LFDMRQ DG GH HIMG UHFRIQUROR QRO LGAUP HQEDRUWRNBDIQ)
FRW DQGZ KRNI H SIHGRUH MY FRUEFWDH RUFRQEIQ GDHY . HDORHBRMS DSUIRNDCH SHAHAKDMIEGG XVAR DYRGWHQH-GWR DAHWZ KHKHUH SIHGRU
H LMY @G HDHP HOWCRABUAYLRXAD CFFRXQAG I RUD/GDHY A RUFRQIEQ DODH , QUEIAMRY Z HHBAMS DSUIRNDCH SHAH)WR DYRGWEIDNY (RO GDHFRP SRHOV
WDWRKHZ VHZ RX@ QHHE VR EHOFFRXQIMG | RUXQEHJURYHQXHDFFRXQIG) IXIGDQFH \WFK D/WDQAHP EXHP HOVR SURSHW RSHIDIY) H SHRAY 1URP \KHDARADMG BDH
FRP SRHOMIGAH  \WHQRQ BDHFRP SROHVKDYHWH\CP HWP LQ) DG SDWLOR WD/ HUD/WWHDARADAGGDHFRP SRHQNIG  \WWHBDHFRP SRIHQMI DFFRXQAGI RU
\FEOUDMD  Z RX@S EHFOWA LHGDVOQRSH.DMY GDH WY HIEGY XV\R CFFRXQVRUWHFRP ELCDINROR \WHODHFRP SRHINIIE GRQ GDHFRP SROHQVDVDQRSHDMY GDH
MCPHWHODHFRP SRIHOMWHSUHERP LCDQWRP SRHDAR \WHIFRP BLQHG FRP SRHW

& ROINKANRO & RONPNIG 2 \RHJG HBHS HYHXHY

: HHOMULQR FRONKRNRQ FROMFWAR FRP SBUM YDUIRXY GHWLI QDQG FROMKRNRQVHYLEHYSUP DUKD | RURXUS 6* WWIDQN 7 KHUYHQMAYDQGH SHOMVIURP \KHHVHYLFHY
FROUMABLP DUD R \XEFRQMPMS FRIVKDADHUHP EXUHGVRXVE, RUPXWEP HYDERQ Z W DI HH 7 KVHVAYLEHRY DO DAY FRP SRHWR RXURYHIIORSHDIRYY Z W
\P DORSHDICY P DULQVUHIMYHRWHUYHIMH : HUMEZ. HIFK FRQAMIPAR GAMP LGHWH SHURUP DQRHREQ) DARQY DQG DERFDMWHWIQIRNRQ SUFH EDHG ROWHWEECH
\HIY SUFH D/GVRWHG I XUMHUEHBZ. © HUHFRIQ) HUAYHOXH XQEHUWHHFRORERW DAHLYLFRY DUHSHURP H3LQDQ P RQAMKDAH GRVIWHFRQUGHDNRQZ HH SHAMR BFAHYH
LQH FKDQIHI RARHVHLYLFHY 2 XUSHIR P DQFHRED) DARQY DUHVDM LHG RYH AP HDVZ RINSURIUAKAY 5 HYHXHUFRIQURQLYGHMP LGHEXUQ) WHLOSXWP HRRGEDFHGRQ
FRIWLCPXUHGD/R DSRQAQWP HUHDRYHVR WHVRETHANP DG FRAVDVFRP SBURQWR P HDXUHSURIUAWARZ DGVDM 1Q) RUSHIRP DFHREQIDIRYY :  HEHIHYHLGRAUWG
FRWR Z RN SHIRIP H3EHWAE-BAMWHWEQS HUR FROURCR \HVHLYLFHYEHQ) W HUHG\R \WHPXAEP HJ

,QGHMP LQQJ Z KHKHMHSHIRUIP DOFHREQI DIRQ/R  HIFK FROMKANRQ FRQMEFVWKRXS EHICFFRXQAG | RUVHSOLDMD YHYXVARIHKHU Z HFRQUGHUQ® HIRXVI CRRWKDN
PD UNXUHAVLIQULEDOANGIP HQMQFOXQQ) Z KHKHAHFRP SROHWFRQUIRAMG DUH\KEWBQMID \KHVEP HZ W KH\CP HSDIWOR WD/ HJ Z KHKHAHPXWRP HIFRXT
FRQUFVZ LW DCRKM-USOW AR SHURP. FROAKRMRQ EDHG RQRXUGHLI Q SURMRNVDOG Z KHKHAHPXWWRP HUFDQHBRARAR P RYHIRZ DG DNMMWHGMIQSKDHR \KHFRQUIRW
0 RWR RXUFRQUIFWKDYHDMQI B SHIRUP DRHREI DNRQ DYVKH SURP VR WM HAKHVALYLEHV LY GRAFSDUDAD LGHQIVICE®! URP RKHURED] DMRQVLQWHFRQMPN DG
WHH RUH DUHQRAAMIFG RP HFRQUEFW KDYHP XGIS6ISHIRIP DIFHREQIDARY/ P RIWARP P RID GHRKDNQ) GMMPVEUIRVRBKDAVI RUGMI QDQG FROAKANRY | RUZ KLFK
RXUPMRP HULYP DNQJ G-AMRQVDQGP DI WEODAMD |, QWHHFDHY Z HOTRFDM\KHWEQOANRQ SUFHEHE HHOWHHSHIR P DFHRED) DIRQYEDHE RQWHUHDAYH
WIQERHVHIQ SUFHY Z KIFK Z HGAMP LGHE, HYODDMY \WHUHDWYHFRWR HIFK SHURUP DOFHREQI DARY \WHH SHRMGRSHDIY P DJLQY Z KIFK WA GRQRAYDY
\LJQULFDD® EHEH-OREQIDIRY/ OGP RQVMNVR I LOWHFRQMIFVI RUHIFK REQIDARQ &RQMPAP RAL LFDARYY \WKAK DVAKDQIHRUGHY DUHURMIHI RURXUFRQAKANRY
FRQUCFW DG CUHI HIHIDED GHMP LGHG\R EHOGAWRQAR\WWHH LMY SHIRUP DJFHREQI DIRQYEHFDAHWH Z RAGKDYHEHHDSOWR \WHLQUWICSHJR P DFHREQI DARQ/LL WH
Z HHIG-QNVHE DARHLQUICFRQUEFAEDM

: HKDYHWUHP DQWSH/R FRP SHODNRQ DUDG) HP HOWI RURXUFRQUKRIRQ FRQUEFW JXDUIQAHGP O LPXP SUFH 3* 03 IWWP I HGSUFH 3)) 3" DGFRWABOVIHH

1 * 0 3 FROMPVSURYIGH! RUSYHXHHIXOOR FRIVLGRXUHE SOV DI HHHIXOOR DSHAHMHR \KFK FRWV XS\RDP [ IP XP FRQMPAZP RXQA HIHHID®D HOAUQR* 0 3
FRQUEFW! RUSURVIRMRDATLAVLI QU LEDQA (DMUHEDHE ROWHM] HR \HSURVRADQGVRIEO! H D51 RUZ KLIFK \WHI XEWRSHR \WHSURMANKDY RABHD GHMP LGHGDVR
WHFRQMPWEDM * 0 3 FRQMFWDUHEZ HUUMN R XVAKDD) ) 3 FROMFPWMCRHWHFRWV DG UYHXHP RYHSURSRWRDMD \R RHDCRAH

1)) 3 FROMPVSURYIGH! RUYHXHHIXOORDIL HGIHH 7 KHVAHFRQMPVDUHWSLFDE) 67 HULQ YOOXHDQGVFRSHUHIMYHWR* 0 3 FRQUMAV DG DUHIHHDD HOMIGLOR
Z KHQWHVARSHR \WHSURWIPNA/Z HOGH LGHS 7\ SIFD Z HDWXP HP RIHUMIZ 1\K) ) 3 FRQMFPAWKED* 0 3 FROMPWMCFHWHUAYHXHLVI L] HEDQGZ HARXGS WD HERKHY
RUGWWDQH SHRMGSUIR LWL Z HIGRXUP RUMFRAWWIQRUILQID HANP DG + RZ HYHU\MHHWSH/R FROMEFVR | HARHRSSRUMQWY | RUDGAMRDOSUR LWZ KHQZ H
FRP SBIMWHZ RN RUBWWDQR LGOI HANP DAG
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¥ &RIASOVI HHFRQAIPWV SURVL.GH I RUUHYHHHMXBOR FRUWLCRXWHG SXV DI FHHPXBOR D SHIHQHR MK FRUWBXWXQINH* 0 3 FRQURV GRQRKDYHDP O P XP
FRQALRAZP RXQABLP LOIWR* 0 3 FRQEPV FRWABXV | HHARQAERWDUHEZ. - UMN WRXV MCPH WH FRWV BQG UHYHXH P RYH SURSRIWRCDMD R RHDCRKHU

& ROUNKANRQ FRQMPWVRIVAXNP DM/ CUHEDHE SUP DO ROFRQUMPWLQ SOFHZ W \KEFRQMPRLYR FRP SBIMP RIWR \WHZ RIN EXVWP D DOR LGFOGHDXXP SR/ \KFK D/
SHIRP DFHR \WEFRQMRRLY DG FRWIGG DYDMEMV R P DMIDY \R SURVPARHRAFRP HR | XXUHHYHQIVRYHMWHFRXOHR \WHSURWAN HUVEZ. DG XSCDMKHH

HIXP DAV XD D/DMIQU LFDQWAKDQI HFRXTS 0 HAAWKH SUR WBELOW R RUFRQUKRIRQFRQUERW © - HUHFRIQ] HOGMWR HOVLOHANP DIMG SUR IWRQFRQUEFW XQGHMH

PXP XOUYHFDAK XS P HXRGD/WHP RAILFDIRQGRVRNASDMDQH. SHIRIP DFHREQIDIRY 8 QEHMLYP HKRG WHLP SRR WH DOWWE HOWRQSUR VWHRIG-G\R GOMRQD
FRQUEF UHFRI Q] HG LOWWH SHIRGWH DEWMF HOLGHQVLHS 5 HYHOXH DGG SUR I XAMUHSHIRG/ DUHWHFARIQ] HEXVQ) WHDEWRG HAP DM || DAIQ WP HWHFWP DMR
FROACFVBUR [\BELAX LA FDMY/ D DONASDME W ROWHFARERAZ HUHRI Q] HWHVRBOERK/ LO\KH TXOUAUMA LGHQIHG

2 XUMP LQJ R UAYHOXH UHFRIQURQ! RUFRQIKRNR FRQMPNV I HHIIED GLHYIURP WHWP L) R LQYRIAQI R PXMRP HY : HUFRIQ] HVKAK BYHQXHDYZ VDM RXU
SHIRP DFHREQIDARYY 3D P HQARP VDQGFRQAMRY/YDW B FROMPMSH 8 QGHUP RWMR RAUFRQUEFW Z HELGIFXWRP HY/P RQKMD D/Z RINSURIUARAY LQTAFREDGFHZ WK
WHFRQUPAMP V Z W SD P HGHIQ @DV DIKRXIK FXWRP HYRFFDURDM SO IQDGYOFHR VHYIFHVEHQ) SRIGHS © HKDYHGHAMP LQHG\WDARXUFRQAIPN I HHDD
R RMFOXGHDMI QU LFOOMDGAQ) FRP SRHA7 KHSUP DY SXSRHR WHWP 1Q) R RAULQYRALQY LI RUFRQYHIHFH QRAR BFHYHILGDAQ) |URP RXUPOMRP HYRAR
SIRVIGHPMRP HYZ W DALY $ GAVRID WHWP Q) R QM HUR \RHVHYLFHVLYRAMD DARHGAVFBNROR \WHPAEP HJ

8 Q3HUP RWR RXUFRQALRNV Z HE@RARP HYRHP RQK\XEVHDHWR UHYHIXHUHFRIQWRQ XA LOFRQAEAADWHN W-SUVHII XCH TG FROXRKRNRQ UHYHOH
2 XUFRQUEPNICH QWA FROMNR DEYDRHSD P HQWVIURP RAUPXMRP HY RUBAQIVIQH FHWVR FROXMKRANRQ FROMPAHYHOIHUWHRIQ] H
( [ SHWH& WL LFDARQ

: HFODWI\ DVSIRSHW RSHIDIVY H SHOHFRIWILCRXUWHS T RUSURSHW L HY JURXQG UHNV XD/ SURSHWY P D) HP HQMOQUXUDOAH WY/ DOGH \WURUDQGLOQMIRU
P DOQMIDAH DvZ HEDY DARADMS QERUDQG LQA UHRWARV DREXNE® R \KHHFRW

: HFOWI\ DvIHHDO OGP LQVADRYHDQGGDUQ) H SHQHY FRWVLCRXAUHG | RUFRUBRUIDIM GYHCP DI HP HOVSXETF FRP S0 DA LQWIDINRQ DWVHAP DARIHP HOMBDIQ)
LOYHIRUUHDMRYY P DINANY DOGARERIDM GYHIQUXUDAH L(FXAQ) JHHDCEMHW DG AUHRRUDGR I IFHY DIGEDMQ) SIRGHRW DvZ HODY DARADMS QERUDQGLQAUHRW
FRWDMYEX\REGIR \WHHH SHOHY

6KDLH YOVHG & RP SHODWRQ

© HIMKHIRXUIRUP VR KD EDFHGFRP SHODIRY UAMIRMG&.2 37 FRP P ROVKIUY 2 UMMPAG\KIWY  GH HIHG\KDUHIY OB/ DORNERZ QDVUMMPAG\KILHXQW
SHIRP DFH\KOUHXQW DORNGRZ QDVSHIRP DFH\KIHIZ OB/ 3368V DGSUR IWOQMBAXQW 33,8V WP HEDHGDUGSHIRP OFHEDAG : HOFFRXQVRUKDLH
EDHGARP SHODINRQLQ CFFREDGFHZ LW DAKRIMIRYHIXAXFHSIRIG-GE. WH) $ 6%6\WDAAKEEDAH/AWEELG/| ROWHIFFRXQIY | ROMDQLRNRQ/LQZ KIFK DOHIMY H AKOQIHY
LWHDWNY LOXRKP HQWI RUIRRG/RUVHYLEHY | RPAMQ) SUP DL RQDFFRXQIY | RAMBQERMRQVLQZ KIEK DQHMMY REEQ/HP SR HHVHYLERVIQWKDUH EDHGSD P HQWV
WIQRMRYY 7 KHIXEDGFH UL XVR P HDXUHWHFRWR HP SB HHVHLYLFHY URHYHGLOH AKOQIHI RUDDIZ DGR HNXAW LOXWKP HQVEDHGIHHID RQWHI QUYDOHR \KH
[ LG ROWHJ UDQWEDM \KAK FRIMMKHD UHFRIQ HG RYHAHSHIRG GAUQ) Z KIFK WHIHP SE HHLYUTXLUHGWR SURMGHVHYEHIQH FKDQIHIRMHDY DG 1 RFRP SHODIRQFRA
LV UHFRIQ] H5 1 RUADWY LOWKP HIWI RUZ KLFK HP SR HAVGR QRABHIGHUWH UDOMVHLYLEH 7 KHJIXUGDGRH DBR UNXULAARDNKDUA EDHG FRP SHODMRQEHARP SAAGEDHGR)
7 DLB/AKDATUHXGIP DAD H SHAMGVR YHWVDY DUKOM XWUHI RUHVMUVR [ DB/ DHHXP DAGDARHWP HR JUDQAIGG UBYIVG L GRHADY  LOWKEVHTXHQASHIRGYLL CRMOD

| RUHWMUBY/ALHUIRP \KRHHWP DRV |, | DO DUGLY YROQEUKD FOGFHBGE DQHP SE HH Z HUFRIQ] HWHSUYIRA® XQUHFRIQ] HEFRAMDARADAGZ W WHRUWLQICLY DG
ROWHEMR \XFK FOQRHIMRY : HFDSMUT] HFRWWDARADMG Z LW \KDUH EDHG FRP SHUDINRQ DAMEXBEGIVR HP SB HAVHI DI HGLQ GHYHERSP HNDGE UHEHYHERSP HOATRIY MY

: HFRP SXMWHI DUYDDHR UMMPAG\KOUWY WP HEDHG3, 8 VOEGH HIHG\KOH LY DB/EDHERQWHI QUYDDHR &2 37 FRP P ROVKOUAROWHJIUDQWEDM : HFRP SXM
WHIQUYDOHR 368 VDG SHIRWP DGFHEDHG3, 8 VXMQI DO ROM&DMR
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P RG-D6LJ QU LABQADAXP SWRQV XVHE I RAMDAP RAHACFOGHWHIRBZ 1QJ) \WHEDHICHARP P RQWKDUH YDOH LY WH P DINAAYDOHRQWH I WDQADM \WHUMN | BHLQMANIDMLY
EDHGRQWHS 6 7UWDKY \ IHBGPXYHIQH | HFADAKHWP HR JUDQAVDRGH SHAMG YRIMMW LV EDVHG RQKIWRUFDOYRDWDW R &2 37 IWVARP P RQWKDW/

,FRPH7O W/

&2 37 HPRMG\WREHWHDMGDVDS (|, 7 XQAHUBHRIRY  WURKIK R \WH, QM0 HYHXH&RAH 7RTX0MN\ DVD5(,7 &2 37 P XWWP HHADQXP BHUR RJDQ] DARIDO

DG RSHDMRDOHNUP HQNV LFXAQ) DUHNIXUUHP HWDMAVNEXMDABDXY R WH&RP SDQ vV DEWMAMG WY CEGILARP HVR IWNKDUKRTHY $ VD5 (,7 &2 37 JHHIDD
Z L ORNEH\VEMRAWR) HHIDACHRP H\Ef RO CE®LGARP HWDAMAMMEX\W/\R WNKDWHKROHY |, | &2 37 IDOWRTXON\ DVD5(,7 1QDQ \§f \ HU IWZ LOEH\EWRAR) HHIDO

LOARP HW RQIWMY CEMHLCHRP HDAH XQUFRERIDMUDMY OGP D QRABHCEGIR X0\ DVD5 (|, 7 1RUIRAUNEHDHAM \ HWY

&2 3/ 3 LVD@P W5 SDNHIKLS DG LY QRANXEWRMR | HHIDOLCHRP H\R -, W SDUEH.Y DUH UHDXAUUHG R UHBRWWH UUHSHRRYH\KDUHR \KH2 SHIDIY 3 DAGHIKLSIVE CE®A
LARP HRQWHUUASHRRYHWM UMY &2 37 VVKDHR \WH2 SHDIY 3DWHIKISIVY CEGILCGARP HLY WBRWMGRQ&2 37 WIGHRP H\Ef UMD

) RU) HHIDOGRP H\Ef SXERH/ GVIGHIBAR\VKDHKRTEHY/P D EHROUIAWUL] HSDYRAG@Y LGARP H FDBMID) DQVRUHMOR FDBMUD 7 KHFKDUIRMU DRQR GYIGHIBY
SAGRQ&2 37 VAP P RQ\VKDW/GAUQ) HK R \RHOWWUH\ HOWY/Z DVDVIRTRZ V

) RUWH<HW/( QGH3' HAHP EHU

2 @@ LGFRPH
/ RY WP FCSAMIIO0 2
5HMQR FCSAD 2 2

7 KHAYLGHG/ DFFDMGWR HIFK R WHCERYH\ HOWYI RU) HEHIDOGRRP H\E - SXBRAVIGFOGHE AYIGHIBYSOGR&2 37 VFRP P RQWKDWA/GAUQ) HIFK R WRH\ HOWH AHBWRU
WHEYIGHIG/SOGRY- 00O s8] ZLNDUWFRGOMR * HHPEHU DG UASHRIMHD  Z KIFK Z HHDERFDMG | RU) HEHIDOGRRP HV. SXSRAR
DG UASHRIYHD

: HQWEXAMGDOR &2 375 (,7 W CEGILGRRP HLQ DG DG D/DUWAXOVAGRAGXU) HEHDOGRRP H\E LOWRH\ HOLY

7KHQHAEDIVR RAUFRQRIEDMG DAHVDQGACELOMYI R USRI SXSRHVZ VOSSR IPDAMD P LAIRQKLIKHAWDQWH P RXQAB-BRIWG RQRXUFRQRIEDMS
EDDGRH\KFHHAD/R * HHP BHU

- HDUH\XEVFAR FHABEQ WIRM DG GRDOLGRRP HOQG | UDGFKIVHE] BV 7 KHH SHOHDWRALDMS Z LK \MAVHBM DG GFDO HY/ LY LFOGHG Q. HIH.DODGE DEP LQMRDAYH
H &Qﬁﬁmm H SHOH/RQRXUFRQRIEDME WIAP HOVR RSHIDIRYY : HAGQRAFSOLDMD WIMWHHIP RXQVRORXUFRQRIDAGWEA HOVR RSHDIRY/
EHFDAOHWH DHIQUIQULEDQV

5 HROWIL LFDARQY

: HUHFRODWI LHG FHABQ P RXQWVIURP - SURUSHIRGARFRIRP RWHPXUHVEHIRG SUAHOBIROR  RAUFRQRIEDAG | LGDCADONBA HIVZ W QR H | HIARDSUHMRAD
UHBRUAG GHAKFRP HRUHTXUWY

5 HHVS FFRXQAQ) 3 LRQRXQRHP HOW

$ VAVPAHEIERH HIHRARYH- DO Z HOGROWGIXIEDFHIMKHGE. WH) $ 6% \WDWKDQIHGKRZ. HQM¥Y P HDAXUHFHEWERAHYI RUP RIWLCDGADCDAHV DG
FHABEQ RKHULOXKP HIVQRAP HDKUHG DAVTAUYDOHWKURXIK QHALFRP H 7 KHIXIEDFHU-SORHGWH PXUHOACRXUHG GAWP RGHY [\ DOH SHRAMGEWIBSURIK. UAKEY LQD
P RIHWP HD BFRIQUROR VKK GAHY 7 KHIXIEDIFH CESOH/R P RIWLCDGADCDAANP HDXUHG DAZP R H5 FRWDQG FHVEIQRKHULOQWMKP HON LGFOGCQ) WIGHDQGRMH-U
WFHYIEGY H FOGQ) WRHDIMQ) |URP RSHDMY GDAY GURY KHIBWR P DU G-EWHRXUMAY GHAQYHAR HOVIQGDAY/DIGR | EDDGRH \KHFBHEW] SRAKU 8 QEHAMLY
IXEGFH Z HBFRIQ] HDQHWP DMR RXUH SHRAG
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FUEWERKAYRQ\KHH DAHANSHY DY DQ DERZ DIFH DYAKHJIXLEFHUATXLUAAKDNVLCDGA DDAV EHP HDAXUHG RQDQ P RMY H5FRWEDUY DQG EHSUAHOME DAKHGHAZP RXQV

H SHAMG\R EHFRIAMS : HOGROMGWLY IXAFHXUQ) \WHP RAI LHG WRSGHRANHWIQANROP HRRGXQGHUZ KK ZHBFRIQ] HGD P LAIRQDERZ DQFHI RUFBGEWRIA/E,

P HOQ/R DX XDYH H I HAADEWWE HAR PXP XOMHAVMEXIRVIQH FHVR GHAMGFRP HR WHERP S0 RUFRP P ROXQWR \WH2 SHDI) 3DMGHIKS  DOGAGQRATGNA
SURUFRP SOUDAYHU-SRIMY) SHIRGY 2 XUFRQRICDMG WEAP HQVR RSHDIRQYUH GRADGYWE HONVI RUFKDQI HYLQRXUH SHRMG FUHEWBRWHYRADXUIG) \KEVHTXHOMR DERSIMRQR
KLV IXIEGFH

( 11HRANYH- DO Z HORSMGIXEDGFHIKGE. WH) $ 696\WDAP RA LVAWRBRKUHUHNXLP HONI RUIDUYDOHP HDXUHP HN 7 KHUKXENY FKOQI H/LQQVFBRKUH
AGQRWDHDP DMIDOP STRARQRXUFRQRIEDAG! LCDGALCONBA HON

( 11HRANYH- DO Z HORSMGIXAGFHIKGE. WH) $ 696\WWDADDI Q/\WH UL HOWI RUFCSAB] LQJ LP SBP HABNRQFRUVLGEXUWHGLQDKRIY DUDQIHP HON
KD DVHYLEHFRQUEFVZ LW \KHUTXUUHP HOWI RUFCSABI] LQ LP SBP HBINRQFRUVLCPXUHG\R GHYHES RURBEQLOMEDOXHR\E O ) $ 6% IXEFHAG RABUMRAD
DECAWKHCFFRXQIY | ROVKK LP SBP HBIRQFRWV 2 XUDGRSMROR MY IXAXFHAGQRMDYHDP DMIDOP STRARYRXUFRQRICDAG LOGADONIAP HON

,Q0 DK WH) $ 6% WKHG I X EDFHFRQEQQ) SURINFDCH SHAHONI RUUH HIFHUDMUH RP UHIDAMG CRAVMEY SHVBQQ) \R G-EAGBDAY GHIYDAYH/DOGRMH
FRUEFW 7 KHIXLEOGRHLY RSWRIDIDGGP D EHOGRSMG RYHMP HDVUH HIHFHUDMUH RUP CRIVMEVRAPAU® XU Z HHBRAG\R CBS0 COH SHAHOAR\WDAID FKOQHY
LQETV/UAKANY |URP U HIHFHUDMUH RUP DVG-EWP RAILEDINRY/ DVRSSRHGWR H W XMKP HON DQGKHEIHOFFRXQIY H SHAHQWUHIDAG\R SURECELON DQG\RHDAMAAP HOW
R HIHRYHIWI RUDXUH/ %2 5 LG HEFDK | BZ VAR DAXP HWDARHLQE XSRQZ KLEK | XWUHKHEI HSWIQRMRQY Z L@EHEDHGP DRKRAKHIQEH ROWHFRUASRIEQ)
GHIYDYH/ $ SSIFDIRQR \WHKHEIHIFFRXQMY H SHAHN SUAHYH/ARHSUAHIBNROR  GHIYDYH/FROIMMOAZ VK SDAMBUAHQEINRY :  HZ LOFRMHR HYCODMWKHLP STFW
R WVIXEFHOGP D RNHUHBRINRQY D/ CESTFTE®! DY DEAMRIDORKOQ H/LQWHP DNARFXU

QSSUO  WH) $ 69 IMKHGDEWI 4 $ GRAXP HIMDADERAMHG\WHIFFRXQIY | RUGDHCFFRXQI) JXEIFHI RUBDHFRFHMRQ/UAXAY |RP WH&E29 '

SDQEP LF 8 QEHH MY GDHINEIFH Z HZ RXGCRIP D KOHRGHMP LGH RODBDHE GDHEDLY LI DEDHFRFHMRQZ DAWHUAKXOR DQE DUDYIHP HB RS
Z W WH\MDOAM-DAG DVDGDHP RAILFDNRY RULL \KFK DFRFHMRQZ DYLP SBP HIMG SXYXOQR HQ RUAHTE®! UL KW DG REQI DARQYZ IKQWKHH MY GDHDIBHP HOW
DOG \WHH RIH QRANDMGD/DODHP RAILFDIRY 7KHBM 4 $ GRAXP HOWIEGGXVARE\ SDMKHEODHE GDHDIDOMYI RUBDHFRFHMRQ/UAKXAY |URP WH&29 '

SDQGP IF DOGLQWMIGHDRAR HWWHUDSS® WHEDHP RALLFDNRQDFFRXQIY 1P HZ RINRUGRAZ W \KFK HBRNRQY CESTHE FROMMMO® \R GDW/Z LW MP LOUFKDUIRMIMARY
DQGVP LOUFLUR® WG ( QMVYP D P DNHWHHBRIRQVI RUDQ. GMRUSIRVGHG FRFHMRQ/UHDMG\R\WHH I HAWR WH&29,'  SDQE-PLF \XFK DVGHHUDYR GDH
SD P HWRUWHGEGI XMHGDHSD P HOV D/&Q DYWHFRFHAMRQ GR/RAKXINO DVKEWBRMOLGFUDHIQWHUIKWR \RHOMWRURAHREQIDMRY/R \WHOWHH : H
FKRVH\R CBS0 \KHHBRIRQ/DYLLOEGIXQEHAMHEE 4 $ \RUAUKFXUQIVR GDHSD P HOAMP VIUWMGE XVAR\WMIQN WHHIHAWR Z KIFK AGRAKDYHDP DAUDOP STFW

RQRXUFRQRICDMS | L(DAOOWBAP HW
) DLU9DXHO HDWKUHP HOW

$ FFRXQINY \WEEB/ GH LGHI UYDOH DWHH IMBUFH RAKHIDP RXQAKDAZ RXTS EHUFHYHGXSROVOBIR- D DAHARUSOIGR WIQ HUDQCELON LQDQREH® WIOLRNRY
EHE HOP DNEOMASIQVDVR \WHP HDXUHP HNEDM 7 KHWEELG/ DOR HABEDK DKIHIK. | RACEAWXVHGLOP HDXUQ) | DUYCOHWDAP [ LP [] HARHXVHR REVAYTE®!
LCBXWIOGP LQP [ FARHXHR XQREVAYTEBILGBXVE, UNXLIQY \WDAKHP RINREVHLYCEGILCEXWEHXVHG Z KHQDYDOE®! 2 EVAYTEG LOSXWIHLCEXWP DINANDMASTON
Z RBXVHLQ YOOLQ) \WHDMNRIICELOW GHYHBSHG EDHERQP DNANDBRAEIGHS | RP \RXUAVIGE-SHIGHR XV 8 GREVHYTEGILSXWILHLCEWWKDAS GRARKUDIKP SINRQ/
CERXVWHI CRRLYP DUNA/BDMA SOQIVZ RXEE XVHLOQ YO WH DWHNRUGCELOIN GHYHBSHSE EDHGE XSROWHEHWAL RUP DIRQDYDLOEGHLQWH AU MBI 7 KHKIHDFK R \KHH
LCBXWLYEIRNHOGRZ QLOR\KUHHBYHY / HYHD  LOSXWOHTXRAMG SUFHY XQDEWMAG LQCRAIYHP DNANI RUGHQNFDCDAAVRUICEDMY / HHD LOBXWIGFOGH  TXRAMGSURHY/
| RMP |OUDAHVRUCCEOIAVIQTRAYHP DNV TXRWG SUFHYI RUGHIFDCRUMP LOUDMHVRUICCELOMNVIQLTAMHP DMNAVDG LGB RKHAKDD TXRME SUFHY \WDADUAH
REVHLYCEG!| ROWHDXANRUCCEL@Y HWHIGUA® RIQARA® OUG/ HHD  LOSXWIOHXQRRVHYTEGILGSXWI ROWHDXANRUICELON &DMRU) DNRQZ MMOQWH YOODMRY
KA LVEDHEXSRQWHEZ BABYHOR LCEXVWKDAY P RIVNLI QU LFDQARWKHI DUYDOHP HDMXUHP HOV
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1 RMARE& RQRICDMS ) LODGADOEVIBAP HOV & ROMXHG

5 HAXULQJ ) DLUYDXHO HDWKUHP HOW

&2 37 KDVDQRQ TXOM LHG HBRIYH GH HUHE FRP SHODIMRQ SOOI RU7 UMM DOG FHMEQP HP EHYR RXUP EDIHP HQAMP WDASURAR' HAHP BHU SHP WG
SOMASTOVR GHHUXS\R R WHUFRP SHODMRQRODSUHE EDLVDGUHFHYHDW  GH HIHG UAMOQRVKAK GH HUDY 7 KH&RP S 1 UR HOGAWRIOHOW LQRWHSTD
HIFAWH HHP BHU 7 KHDXHVKHISLOWHSDD FRP SUMAGSUP DUO R P X0 X5/ D06 HNW VHRXUMEY DG \WHFRUASRAQ) QCELON \RWHSOMA SOV
P HDAXUHG DAVD.UYDOHRQDUAUI) EDLVRQ&2 37 I FRORICDMS EDIFH\KHVXMQ) TXRMGP DINHNBUFHY DY DHRKHUP DINABEGNM-RXUMEKDAZ HKRTS 7 KHEDDGFHR
WHSTD Z KK Z DVIX® IXQGG \REBG P LARQDVR ' HAPEHU DG PLORQD/R ' HAPEHU DG LVIFOG-GLOWHOHHN®G? SUEOGH SHOHY/
DQGRK-UDAHV GHVRQ&:2 37 IVFRQRICDMS EDDEFHVKHHVDERQ) Z W DQLOLI QU LFDQATP RXQAR RKHUP DUNHBEGIVHRXUMAY 7 KHR VMG COELOW DARADMGZ LW \WHSDQ
L\ DEWMMG\R | LUYDOHDARHHIGR HIFK CFFRXQIY SHURGEDHGROWHI DUYDDHR WHSTIQ DAV DG USRIMG O RMHUITEOMY  RQ&2 37 WARQRIEDAG EDDRHWKHAV
7KHDXHVR \WHSDQHRDMILHGLY/ HHD R WHIDUYDOHKIHIAQ  Z KIGIWHR VNG QCELQWV IV FOWIL LHGLQ/ HYHD R \KHI DLUYDOHKLHDUFK

7KHI DUYDOH/R RULQAAWDM GHLYDAYHYDHGAMP LGHGXMQJ Z IGHD CFRHBMG YOODMRQWRKQTXHY LFOGAQ) DAVFRXQMEFDK | BZ. DIOMYROWHH SHRMGFDK
IGZ VR HFK GHYDMH 7 KLY DEOMY UH GRVKHFRURMOIOMP VR \HGHIYDAYHY [(FOGQ) \WHSHIRG\R P DMIMY DQG XA/ REVHYTEGIP DNANEDHG LW LFOAQ)
LQMPANDAMP DNANEDB OGP STHS YROMMA/ QKK LOMFADMY ©  KIGIZ HGAMP LGHG\WWDAKHP DU R \WHLCSXWXVHG\R YOOHRXUGHIYDAYHYI DOY WG/ WD R
WHI QUYDOHKIHDA)  \WHFUHEWDODIRQ AWM HOVDARADMS Z 1\ RULQMBADAMG-UYDRYH/ XM H/ HYHD LCEXN \KFK D/HAIP DMVR FXUHQNVAUHAVWS DGR
HYCODMWHONHIKRRGR GHDXOW RZ HYHUD/R ' HRHP BHU 0% Z HDXARHGWHLI QULEDGFHR WHLP SCRAR \WH FUHEVWDDDMRQ DA HWRQWHRYHDD
YOODMRQR RXUGHIYDUIYHY DG GHAP LQHG\KDAKHVH DEWR HOWDUH QR QU LFDQAS VD URKEVZ HGAMP LGHGWDARXULQRAXNIDM G-LIYDAYH YDOONRQ/LQWHUHMHY DU
FOMILHGLQ/ HYHD R \KHI QUYDOHKIH DK

7KHFDW 1Q) YOOHVR FDK DQGFDK HIXYDBOWV UMMPAGFDK CFRRXQVUAHYCEG! RM-UDAV H FOGQ) QMY UFHYCEGY DGOFFRXQN'SD CEGIDQGIFRHG
H SHQAVOHUDRIEGIHAP DAVR \KHUI DUYDDH/BHFDAHR \WHWKRIWP DXUMEVR WHHLOXWKP HQV 7 KHI CLUYDOHY/R RAULQYHXIY WHFHYDEGY D/AVFRHELO1 RM
Z HHEDHGROWHAWFRXQAG HANP DAGI XYUHFDK | 6Z VR \WHEDQV FOMRU HZZ MO/ HHD R \WHIQUYDOHKIHDA  \WHQVARXQADM/XVHGIESUR LP DMPXAUBON
P DUNHADMY/| RUGDD/Z W MP LOUP DXUMIEY DQG FUHEWIXODN DOGWHHANP DAMGFDK SD P HINVLGFOGHVFKHEXGG SUGR.SIODGLQAMMED P HOV ) RURUGVFRKUHR G-EW
IQUYDOWV/IQL RM  Z HHXIP DRG\KHI DUYDOHR RXUXQUHRXUHGVHIRUGRAY EDHG RO TXRAGP DNHADM/| RUSEIFD \WIGHGG-EWFDAMRUY H3Z MMQ/ HHD R WHIDU
YOOHKIHDA  DOGHIP DAMGWHI DUYDDHR RAURKHUG-EWEDHG ROWHGVARXQMG HIP DAMG I XMMHFDK SD P HOMR EHP DEHRQ\KFK G-BWFDMIRU] HGZ WO/ HYHD R
WHI QUYDOHKIHDA  WHQVARXQADA XVHECESUR LP DMPXUHAP DUNHADMY/| RUGDD/ RUJURXSVR GO/ Z WP LOUP DXUMEY DG FUHEWNXODN DOG\WHHAWP DAG
IXMUHSD P HIVLGFOGHVAKHEXBG SUGASOCDQGLOMIAVED, P HON ) CLUYDOHHANP DM/DUHP DGHDVR DAVGHALLF SROAQWP H DH\KEMPRYHLQ DXUHDGLQROH
XFIQNDGP DWYR MIQI LFOQANGIP HQWV

) RUBGAMRIDO DUYDDHIQRP DIRQ LHHHAMRL RM | RUIQYHAY UBHFHYCE®Y 1RM IRUGBADGLI RM | RULQMIAXNIDM GHIYDRYHY
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&2 37 DOG6XEMADIH/

7KHEEGVEHBZ \MWRW | L(DQFLOCDAHV DG ICELMMNVR &2 37 DQG\KEMADUH/AKDATLH DFFRXQAG | RUDVIUYDOHRQDUHRXUKY EDAVDVR ' HAHP BHU
DOGWHKIHIK. GYHOR LCEXWXVHGLOP HDXUQ) \WHUUASHRARYHI DUYDOHY XQGE-UCSSTFEG DFFRX QI WEEDG/ [QWRAOE/

6LIQU LDV
4 XRMG3URHVIQ 8 GREVHLYCE®!
$AYHO DINHWIRU 6LIQULFDQAR WHJ ,BXW
' HAUSWRQ , GHOWFDGE WHV / HHD 2 EVHUYCE®!, GSXW/ HHD / RO

" HPEU
$ WAV
0 DINHBEGIVHRXUMA/LQGH HIMGFRP SHODIRQSTDO
0 XWDOIXQB/
2\NHJ
2 \KHUP DONHBEGIVHRXUMEY

Nfo NN
Nfo NN

7RICDAVHN

/ AW
' HHWGHRP SHODNRQSDQAHON 2 2
, QMHWDMGHIYDYHY/ 2 2

7REDICHON 2 2

* HHPEHU
$WHV
0 DINHBEGIVHRXUMA/LQGH HIMGFRP SHODIRQSTDO
0 XWDOIXQB/ 2 2
ZW-U 2 2
, QMINDMGHIYDRYH/ 2 2

7RECDAVHAN 2

| ICEOMY
" HHWGFRP SHODMRSTRACEMN 2 2
, QMANDMGHLYDIYHY/ 2 )

7REDICH DMWY 2 2

,QFOXGHG LQ WKH OLQH HQWLWOHG 3SUHSWLERIQNERIQL/GHDWMHEG EROVWD DIQF HD VKHWW QHW  RQ &237
,QFOXGHG LQ WKH OLQH HQWLW CFIR® VR W KG DWOH.® EIDMDDMLAH V RIQHE2 3 7
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&2 3/ 3 G6XEMEnIH

7 KH\BE®VEHBZ \HVRYK | LQDEADCDAMAWVDGACHOWVR &2 3/ 3 DG WEMA DUH/\KDADUH CFFRXQMS | RUDNOUYDOHRQDUHRXWIQ) EDIVDVR - HRHP BHU DG
DOGWHKIHIFK GYHR LOSXAWXVHGLOP HDXUQ) \WHUUASHRALYH I UYDOHY XQEHUDSSIFEGI CFFRXQINY) BB/ LOWRADG/

SLIQUIFDQV

4 XRMG3URVIQ 8 CREVFUYCEGH

$ PRYHO DINHWIRU 6LIQUIFDQNR WHJ L BXW
' HAUSWRQ , GHOWFDGE WHV / HHD 2 EVHYCE®!, GSXW/ HHD / AHD 7REO

' HRPPBEU
$WHV

2 \KHUP DINHREG VHRXUMA/ 2 2
/ ICHOW

, QMHANDMGHIYDAH/ 2 2

" HHP R
$WHV
QMHANDMGHLYDRH/ 2 2
/ ICHQNY
, QMANNDMGHIYDNH/ 2 7

,QFOXGHG LQ WKH OLQH HQWLWOHG 3SUHSDWGFR [BWROMHOD VGG EWRBQ AWV VKWINWWQHW ™ RQ &23/3

1 RQUHXULLQ) ) DLU9 DOXHO HDKU-P HOV

, QUWHWLLG TXDWNMUR Z HGAMP LGHS\WDAKRHADW 1Q) OP RXQAR @GKHGLQ) WHEHIAN 0 DY @QGZ RX@GRMEHUHRYHMHGI URP LWHYHIXDOA\SRAMRY $ VDUAXOV
ZHWRIQ] HEDRLP SO HOMRWR LORGHMR DOVWIWKHOQG\R IWHMP DMG 1 DUYDOH 7 KLV @QGZ DNARGLOQWHI RAK TXDINMUR
SWIRSHIAHY 1 HV

2 SHDMY SIRSHWY GHVFRQUMMGR WHIRTBZ 1Q)  LOWRX\DB/

' HHPEH
/ DG
YXRQIVOGGELP SURYHP HW
| HW $ FRXP XOWEG-BUHDIRY
2 SHIDIVY SURSHWAY GHV
" DVSRMRQY
2Q2 AREHU ZH\RGD  LOMMNOWE R ABAHIMMHISURSHIAYLQ1 RWHOI LLLQDEDHGROQDII U DMSURSHW YOOHR P LRQOQG MEBIGHED

LOMBMNQWHSURSHWANMRXIK %5 ( &237 ' &-9 ,, /1 & 3%5( &237° DQEZ® |RP HSNMOMWHIMH 2 XUSINGHAQWHNRQAHOMMHIFTAWGWH — LQMBKY
IRP XVIRU PLARY : HOAFRXQVRURXULQMIMOQWH R QAYHOMUHXVQ) WHHIXW P HKRGR CFARXQIQY) DV/GHAUEHGIXWWHIIQL RM  : HUFRIQ] H3DJOQRO\DBIR
P LORQ
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" HYHBSP H/S FAYEY

,Q ZHSORGIQRHYIFH  PIARQVDOHIHIAG  QZ ® GYHBSHESURSHWA/ VIXOHI HHAQH SDOMRQVR WUHIX@ RSHDMRDOSURSHWA/ DG
VIXOUHI HANQDUHHYHBSHGSURSHW $ VR ' HRHP BHU ZHKOG  SURSHWAVXQEUGHYHESP HOMQFOXQQ) WUHSOMDT). RSHDARDOSURSHWAY \WDAZ HHKP DMZ LaD
VRED P LARQVIXOH! HXSRQFRP SBIRD

, QWH\KLLG TXOWAUR Z HIRFOGGWDZ HER BRQIHH SHAMGWR GHYHERS DSURSHW LQUOEP RIH 0 DY @G $ VDUAKOVZ HUFRIQ] H3OQLP SOLP HOWRWRQ
SUMRAD LPXABGSHGYHRSP HWRIWR  PLAR)

" DSRIMRY/

,Q ZHWRG WURAIK DVHIH/R WBQLRNRY D LOMIANOQ QCH@ONAHMMHIY1Q1 RWHNI LILQD EDHG RQBQDIJ UH DMSURSHYW YDOHR P LARQ
WHEQQ) D LOMFNOQWH SURSHWAWURIK 96 (,7 &237 ' &-9 /1 & 3%5(,7 &237° DQEZO |RP HENQAHMH 7 KHWBQRNRQ/ | RMAYHOR WHHSURSHWAY

Z HHFRP SBIMGRQ-XCH DOGWHUP DQQ) WRSISHWAVRY' HHPBHU 2 XUSIN@HULQWHNRQMHDMHIFTXUWGWH — LQMBMWURP XVIRU P LARY
- HOFFRXQVRURXULQRMIANQWKH NRLQAYHOMUH XY WHHDAW P HKRGR CFFRXQIY DVGAAUEHGIXUWHUIQL RM  © HUFRIQ] HSDJOQRO\DBIR P LARY
" HYHBSP H/B RAYMEY

,Q ZHSORGIQRHYIFH P LA@RQVIXOMHI HAQQHQZ © GYHBSHE SIRSHWA/DG VIXOUHI HANMQRHSURSHW XQEHUU-GHYHBSP HW

" DSRIMRY/

,Q ZH\RDB 0 HORZ YIGBY/ DCH CORSHIDAY SURSHW \RBIQ) VIXOUHI HANQ& KRR 9 LLILQID LQRXU DB HMUBKHIY\KE VHIP HQWV : H
FRUUFMID FRHGROWHDBIR MY SURSHW RQ2 RREHU IRU PLARY : HSURVIGHG DI LCDGADQI XOLUIQIN R WHEX HUXQEHUZ KIFK Z HSURGHG DD
LGP QUDIRQIRUXS\R P LAIRQLOEMHY IWRXCS LGPXUUHTAIMG VR D SRAMMDOGH LGHS FOSMICHYHWRFFXULIQ) RQWHSURSHWY RXUILCDGA DO XOUDQIN VRWHEX HUH SIBGRQ

2 AREHU UAKAMY LOQREMANRXY :  HIFFRXQMG | RAKLYMBQOANRQDYDILGDAQ) DUDQIHP HOAS FFRAQI® Z HAGCQRAFRIQ] HWH\DBIR \KY/SURSHW [RU
CFFARXQIY SXERMYXQIDKHH SILDNROR \WHJIXDUDQI RQ2 RREHU , QWHI RXUW TXOWUR ZHUFRIQ] HGDJOORQWIMDBIR P LARY

" HYHBSP H/B YL
,Q Z HSOR-GLQR\HYLFH VDOHIHAOM] GZ O GYHBSHGSUIRSHWY VIXOUHI HANQRHUHEHYHBSHG SURSHW DG MG XQEUDEY WP FRQUMFW

, QWHI RXUW TXOWUR Z HIEDQERHS STIQ/\R U-GHHES DSURSHW LQRXU) RYD HIGH% & RUIGRUVKE VHIP HOADIWLIZ HFRP SBIMG BDUQ) ROWHSURSHW \KDMAG
QRAHTXULHDY BEYHBSP HOAS FFRAQIO Z HUWFRIQ] HEDWP SIP HUWRWR P LAIRQUHSUAHQIN SUH GYHBSP HOVRIVDARALDMS Z LW \WH SURSHWWY

| HDW
| HARUS$ ULDQIHP HQV

: HEDHU-DOAWEAM SURSHWY FRP SUMHGSUP DUO R R LFHSURSHWAY DG @B AHOAMMKHIY \RWILGSOWY $ VR ' HHP BHU WHHODH/ Z KFK P D
HIFRP SDWVDEDRUDSRMRQR  DSURSHW KDGUP DQQ) WP V\EDQQ) [P RHPRQK\R  \ HOWOQGDHIDILQ) C5SUR IPDAD  \ HILY
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2 XUBDHUYHOHLYARP SUMGR 1] HEGDHUYHXH LGFOQQ) FROMPXDCUHELIIVXQE-UGDH/ BRI Q] H RO DML KWICHEDY RYHUGDH\MP VDG P RMY DIRQ
R GDHIGAHOHYDQGLERYH DOGEHBZ P DUNANBDHLQIERILEGY DG YDULEBIGDHUYHH LFOGQ) \WMDON SHOHUFRYHIEY GDHWMP LDNRQUAYHHDGRMU
UAYHOHI URP \MIDQMRDAY QR HEXQEHWHEDH 7 KHVEEGIEHBZ \VHIVI R RXUFRP SRAMRQR  GDHUYHXHUFRIQ] HEERR HHD! L HG 005 YDUCEBIGDHUYHH 1Q
WRADB/

) ROWH<HW/( QGH3' HAHP EHU

| HOVHURYHQXH

JUHE
9 DUCE®

$ WUQIUFDQVRF-QIDIROR RUBDHUMDHI) 06 ZDVHIQHGI P RUTUHMWIDMKHE 6% IFOGQ) DG R RAUNREOBDHUNVHIH UAGHRIHD
DG R RXUIL HSODHUYHIXHIQHFK R WRH\ FOY 2 XUBDHUYHDHIURP WHS6* 1Q DG ZDVHLHGSUP DUO |URP SURSHWYIQWH) RYD HIGHY%
&RUIGRU/ DANDIQGS LU) RIFHYDHDOG 1 RWWHODI LLILQD' HHQH, 7 USRUBEGIKE VFIP HONV VHH1 RA

) 1 HGFRQMIPWOCED) P HQWGXHXQEHURXUSURSHW BDHYZ HIMDYI RBZ V LOWRADE/

$VR' HHPEHU
<HU( QAQ) " HHPEHU 2 SHDAQY GDAY 600V WSHEDH/

TKHID\W
7RICFRQUERNDCED: P HV
I W $ P RQ-UAHIM LOMAW

1 HAQYHAE HVO\DBY WSHBDHY
| BAHHS UDQIHP HQW
$VR' HHPEU RXUEDDCFHKHANFOGHS P LARQLQUIKWR XVHDRHVDARADMG SUP DUO Z W GQGEDHSE!URP \KLLG SOV XQCH DL FHIEO

SURSHWA\KDAZ HIVHRSHIDMY RUGHYHBSLQ) 7 KHOQGGDHKDHBQ GADIRYYZ W WP DQQ) WP VDL 1P\ HIW H FOGQ) H WMRQRSWRY/ \R \ HOW $ VR
" HHPEU RAUUIKWR XVHDWHVIGFOGS

1 P LOIRQI RUDGRQZ KIFK Z HOMGHYHBSQ) COR I FHSURSHWIQ: DKIQIVD ' & WURXIK RXUBMMYHDY, QYHARLY / / & NMUQAHOXUH YWD DOR \WHUHONRD
ZKIFKZ D/SUMRA® SOG 7KVEDHKD/D  \ HIUBP DQQ) WP D5Z HSRAWDEDI DQSXUADHRSWRQWDZ HH SHAWRH HVHLO

t P LORQ! RUDGLODEXMQHN SONLQ+ XQWAB! $ @ELP DXQ3H  GDHAKRIKRU : 5 HBMRGHERP SIQ / / & NQAHIMMH Z W UP DQQ) WP VIDQILQY
P R\ HLYDGROWRQAR U |RUDQOGAVMRID  \ HIWAKDZ HHQRAMFOGGLOWHWMP XVHGLQGMP LQQ) WHDKHNEDDFH

t P LORQI RUDGXQEHOLQ) RSHDAY RILFHSRSHWAL): DKQIWY ' & XQ@GHMIROGDA/Z MW UP OQQ) WP VR SSK IPDMY  \ HOY

1 P LARQI RUDGGLQDUMIFK SONIQ&RIBIH3ON 0 D @GXQEHU RUGDHANKRIK RAUO 6 TXOUHS WRADMY / / & NQWHMUH DR \WHUHWRQZ KLFK Z D/
SUMRAD SOG 7KHHEDHVKDGUP 0QQ) WPVIQILQY 1P R \HLWY

t P LARQI RUDGXEEHOLQ) DSONG JOMHIQYOEP RIH 0 0¥ @QGXQE-UDGDHZ M DUP DQQI WP R\ HLWOQGDQRSIRQW UHZ | RUDQOGAMWRID  \ HLY
WDIZ DVLFOG-GLOWHWMP XVHGLQGHMP LQQ) WHDKHNEDDFH

t P LARQI RUDDA-QMNIFHIQ3KRY] $ U] RDZ MWDUWP OQQ WP R\ HIWDGOQRSWROWR U, | RUDQDEAWRIO LYH\ FOWWDAZ HHQRMFFOG-GLOWH
WP XVGLOGMP LQQ) WHDMANEDIFH 006

t P LARQI RURKHUDGXQCHDLQ) RSHDMY SURSHWVIQRXU) RYD HIGHY  &RUGRUVKE \HIP HOAXXQEHE R BDAHY/Z W P DQQ) \MP VR 59K IPDAD  \ HILY
DOR WHUHQARQZ KIEK Z DVSBVIRAO SOG
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2 XUSURSHW WKWR XVHDAANVFRQUIMMG R WHIRTZ 1Q) LOQWWRXMB/

$VR"' HHPEHJ)

| DRV YDDOFHEKHIN RFDARD
5LKWR XVHDAMV
2 SHDNY GDH/  3URSHW SURSHW RSHDNY WKWR XVHDXWV
) LKOFHGDAHY  3URSHW SURSHW [ LADFHWKWR X\VHDWHV

TREOWKAR XVHDAWHV

3URSHW GDHICEOMYFROMMAMGR WHIRTZ L) LOQWRADG/

$VR' HRPEH

/ HDWY YDDQPHEKHN RADARQ
/ FDHIEQNY

2 SHDMY GDAY 3URSHW 3URSHW RSHDIMY GDHICEOMY

) [DFHGDAY 3URSHW 2 \WHUICE @MY
7RECBDHICEQNY

7 KHBEBIEHBZ \FIVI RWWHZ HIK\MG DYH.IDI H\WIP VOQG GVFRXQADM/R - RAUSUIRSHYW GDH/DVR ' HHP BHU
: HIKMGDHDIHUP DQQ) GDHWMP

2 SHDIY GDH/ \ HOY/
) LCOFHODHY \HU
© HIKWGDHIIHAFRXQNDM
2 SHDMY GDAV
) LDFHEDH/

7 KH\BEBIEHBZ SUAHQNVRXURIDSURSHIY GDHFRWWIQWRADIE/
) RUWH<HDW/( QGHS' HAHP EHU

| HDHFRWY SVIWP HMWR 2 SHDARYY/ RADARQ
2 SHIDIY GDHFRW
SURSHWGDHY 1] H3 3URSHWW RSHIDIY H SHQHY
3URSHW GDAY  YOULE®| 3URSHW RSHDIY H SHOHY
) LCDGFHODHFRW
$ P R DAROR SURSHW WKWR XVHDXHV 3URSHW RSHDIY H SHOHY

7KHVIEGIEHBZ SUMMWHHIHAAR SURSHWW GDHSD! P HONVRQRXUFRQRICDAGIBM HOVR FDK I BZ V LOWRADG/
) RUWH<HDO/( QGHG' HAHP EHU

6XSSOP HMRCFDK | 6Z LR DARY

&DK SOGI RUDP RQVIGFOGGLQWHP FDXUP HOWR GDH
CHOW/

2 SHDIY FDK 1 BZ VI RURSHDI GDAY
) LODAQ) FDK | Z VI RUILGDAQ) GDH/



&RBRIDM2 | LFH3 UIRSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBR.IDIM2 |1 IFH3WRSHIAHY /3 DQG6XEMADUH/
1 RM/WR& RQRICDMS) LCDQADOSVIMP HOV & ROMXHG

3D P HQNVRQSURSHIW BDH/Z HHGHDYI RTBZ V LQWRAB/

$VR' HHPEHJ $VR' HHHPEHJ
2 SHDWQ ) ICDGFH 2 SHDWQ ) LCDGFH
<HU( QQQ ' HHPEHJ GDWH/ GDWH/ 7REO GDH/ GDH/ 7REO

1$ 1$ 1$

13 13 13

N ONNN
N

7KHIDW
7REDBDHSD P HOV
I B $ P RS LOMHY 2 2
/ HDHACEOW

5 HDO( WRAM- RO HOMUH/
& RORICDMS5 HO \WIAMM- RO HOMUH/
: HFRQRICDMWKH U DOHABM QY HOMUA GAAUEHG EHBZ. BEHFDAHR RU - SRZ HAR GUHRAKHP DAKLYAWDAP RIALIQLLFDQ® [P SCRARHUDRIYAWY LGFOXQQ)

GHYHBSP HWWBDIQ) OGP DIHP HOAR WHSURSHWH/GHYHBSHGE WHO (VDG WIKVR UHFHYHUHMUOVRORXUI XQAQIVDQG LOP D) FDHY \WHREQI DIRQWR | XQG\KH
CRRYANYR WH YHMUA AR WHH WOARDAKLLE SOV | LCDCALQ) LV QRARBMBICHS ERM R Z KLFK FRX@SEHSRMADED QU LFDQARWHI , ( V

7KH\BEBIEHBZ. VHVI R LQ RUP DNRQSHWIQQ) VR RXULQYHKR HOWIQFRQRICDAS U DCHIBMVRQAYHIMBVDVR ' HHP BHJ CRIMY/LOWR\DB/
" HHHPEHJ
( QM " DMS$ FTXWLHG LRl | RFDIRQ 37% (QXPEHIGSWHV  7REOQ ICEIOAY
/. 5HOARCH&RP S // & + XQWIQB $ @EP D
B\WYHDY, QMHRY / / & . DKQWQ' &
0 6TXOUHS WRADMY / / & &RWMIH3ON 0 DY GG

([FOXGHV DPRXQWV HOLPLQDWHG LQ FRQVROLGDWLRQ
( KR \WHHNRQAYHQMU DHHYI DIHG LOWHGHHERSP HWDQGRSHIDARQR WDCHABM : - LW WHIDUG\R \RHHNRQAYHQMUY

t IRJ: SHOARMHE&RPSI) // & Z HDQIASDMIXQEQ) AHMIQLQ UDKKRMMFRIV XS\RDP O IPXP R P LARQH FOXQQ) CFRXHGLQAMMAKHIRD GHREH
UHP EXWHGE. WH&LW R + XQNYLGBIDVAVAWHG I XUKHUIQL RM  © HKDGDGYDRG P LARQW\WH& W \WWURIK ' HAHP BHU WIXQGVKAK FRW : HOOR
H SHAVMR 1 XQG DEAMRDOGHYHESP HONRIVWKURXI K HTXWY FROUMEXRQ/VR\KHH WAKD/ARLG SOV | LDGRQ) LVQRARBEIGHS 2 XUSDNGHUZ DVFUHEWGZ WD
P LERQLOLQYHWMSE FDSMIOXSROI RUP DNRQDQGLY QRAHTXUHGWR P DNH QRUKDYIWP DEH DEAWRDCHNXW ARQUEXIRYY , Q0 DK WH/: 5HOXMRGH&RP S // &
NALQAYHXUH D) UHHP HQWZ DV CP HOGHG VR FKDQI H\WH AMMEXNRQVMIP VAR DEBZ. WH YHQMUHVR QMMEXWMI LODGAQ) SURFHHBARNDIN  RXUSDUGH IV FXP XOMYHSUH HIBG
WD DGR SURYLGHRXUSDNGHUD SURIMY SUH HIHG UM DRQIWIQMAMGFCSMID:  KIGIGHNDK | BZ. AMMB-MRQAR\WHSONGHY YD G-5HIAQ) ROWHRXUHR \WH
IXQB/AMMEXMS FDK | GZ VOHIHHID GUWEXAGWRWHSINGHYDVIRTZY PP XDMWHSUH HUHGWMO/R RORUSINGHIVIQHMGFTEMID  PXP XOMYH
SHHWGUHMOVR RORUQMMMAGABEMD  WIMOR RUQMAMGAIEAD  WIMOR RUSIMHIVIQMMAGFSMDDG  0) UPOQQ BMGDD  \RXV
DG \RRXUSDNGH 2 XUSDWGHUKDYWH UL KVMR UDXLUHXVVR CFTXUHIWLQAMMAWRUI QUYDOH DAFREQI® Z HFDMI\ \WHI UYDOHR RAUSDNGHIVIQMBD/
UH3HHP CEGIQRARURTNY LOMHAVIQWHP H ] DQGHVFRNROR  RUFRQRICDAMS EDDIGRHVKHHN - HKDYHWWH U KVAR CFTXUUH RXUSCNGH IV LQMS MDA TIUYDOHXSROWH
HOU@HUR 1 LYH\ HOWYI RTBZ LQ) \WHSURVIRAY CRKLYHP HOAR DFRQANKRIROFRP P HFHP HOMUMKRGR P LAIRQVIXOUHI HARUO DK WHSURVRWOG DFKLEYHG
OSSR IPDMY P LAIRQVIXOUHI HHAR FRONKRNRQFRP P HIFHP HW
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WRAIK' HHP BHU 2 XUSDU@HKDVARH U KVWR BFHYHVRP HRUDGR \WHFRQUGHDIRY | RAKHIFDAMROR IWIQMAWIQWHIRP R FRP P ROXQWIQ&2 3/ 3

T IRUB\WYHDY, QMR / / & QHADKIGZ VR \KVHIW Z [GEHAMUEWG\R WHSDMHYDVIRBZ V. P HP BHUGD/OGOFFGGIOMIMWY  SIRIDBUHMOR \KH
SOMHWFCBASD  SIRIDDUHMOR \WHSDNVGHWUASHRAVHXEOGSHHIGWMG/ DG YIWIQIVGOVR R \RXVOQG\WH EDDGRHR RUSDNGHYDY/Z H
UHDAK \SHALLHG UMD KXUBBY 2 XUSDWGHY KDYHWWH UL KR UHNXUHXVVR CFTXUHVRP HRUDER \MHULQAMAVI RUI UYDOHI RUDCHIGHE SHIRGR WP HIRTBZ Q) \WH
SURSHWMV GYHBSP HOVRP SBURY H SHRMG\RRAPAULQ DQGWEELT) DARY DVGH LGHGIQWHRSHDIGY DIUHP HOWVR WHNRQAHOMUMIVR I LEHSURSHW DFFREAQIO
Z HRDWI\ \WHIDUYDOHR RAUSDNGHIALQAMMND/ BGHP CEGIQRIFRQARTIY LQAMMWVLIQWHP H ] DRCHVHRIROR RUFRQRICDM EDDFHKHHV :  HDQGRXUSDUGHY
HOFK KDYHWH UL KVIR CFTXUUHHTFAK RMHIV LMV DAVDLUYDOH XSROWHVHFRQG DR YHYDY R WH SURSHWMVMBELD] DIRQEM DYCHIGHGIQWHRSHDMY DIWHP HOV
2 XUSDU@HY KDYHWH U KVWR UFHYH\RP HRUDER WHFRQIGHDIRQ! ROHIFTXAMMROR WHULQMIWIQWHIRP R FRP P ROXQWIQ&2 3/ 3 DG

$ IR0 6TXOUHS WRADAY / / & CHAFDK I GZ VR \MLYHIMY DIHAMMEXMG\R WHSDWGHYDVIRTZ V. P HP BHUGDQVDQGOFRXHGLOMMY  RXUSUH HIBG UM DD
FOBABCFRQUEXNRO/ XVHGAR | XQGLQ UDAKPMHFRIV  WH SOUGH AT SUH HIHG UMY DG FOSMICFRQUEXIR)Y XVHGR | XQG DERM-UFRWV (FOGQI \WHEDH@IQE YOOH
FUEWLQ SURSRIMRQ\R \WH DFRXHG WM/ DOGFCBMICFFRXQV OO UAMGOIP RQVGVWEXMG  \RHIKP HP BHU

: HAVFBRHWHIRMW R RAUHH-P CEGIGRFRURIGY LOMHVIQL RM

7 KHYHQMUBY QVAXWHG CERYHLGFOGHR® RGHVIQZ KIFK SOMHY/RAMHADD&.2 3/ 3 DUG&2 37 RZ QLOMMIN
8 ARORICDMS5 HOXO| M- RO HOMUHY/

7 KHBEGIEHBZ \FIVI RW LG RUP DARQSHABQQ) \R RXULQYHAR HONVLQXGARQRICDMS U-DCHWBM NRLQAYHOM Y CFFRYXQIMG | RUXMQ) WHHTXW P HKRGR CRFRXQIY)
CRIWYLQWRADB/

1XP EHUR &DU 1QJ 9DOHR , QYHAR HQW
(MW ' DIMS FTXILHG 1R LD Z QHUKIS SURSHIARY THRPEHD “HPEHU

%5( &237"' &-9 ,,//1& 2
% (,7&237' &-9//&
*, &237"' & 3DWHIKIS/ / & 13 2

,QFOXGHG LQ WKH OLQH HQWLWOHG 3LQYHVWPHQW LQ XQFRQVROLGDWHG UHDO HVWDWH MRLQW YHQWXU|
$V RI '"HFHPEHU RXU LQYHADWP HQW AIR® OSREZBAV7WKDQ RX W HKIXUW M/ \RGDEHL MORFBL BMWYZHOIW XRMXHN FRVW E
&23M XQGHUO\LQJ HTXLW\ LQ WKH QHW DVVHWYV DFTXLUHG IURP *, &237

7 KRVHNRQAHOXUHA/ RSHIDM WSB! GHABDHS MQ G \M BN AHMMHIBUIRSHINA/L1Q1 RWWHOO LWILAQD : WK UH DGR WHHNRLOQAYHMUA/

T %5( &237 ZDVIRPHGIQ ZKH) D/GAAUB-GIXUMUIQL RM  ZHVRGD  LOMMWOQWERSURSHWYDGUBIGHED  LOMMWNQWHSURSHIARURIK %5 (
&237

i RO HHPEU ZH\RG WURIK DVHIEVR WIQMAMRY, R RU  LQMIMVIO/ / &VKRTQ M SURSHWY DG DARADMGP RWDIHG-BAKDZ HRZ GHG
WRAIK* |, 8237 & 3DMQHIKIS/ / & 3* , &237° : HUFHYHG  PIAORQIQSRHB/OEGD  VABGHGIQMIMAQWH/ / &VKURIK %5 ( &2 37 DGUWHARIQ] HSD
JOQR P LAORQRQWH\OBIR WHHLQMMW * | &2 37 Z DVAWRYHGEXSROFRP SBURQR WHHWIQLANRY 006

t 9(,7 &237 ZDVIRPHGIQ ZKH) D/GAAUBGIXUMHUQL RM  ZH\VRGD  LOMIWQQHSIRSHWADGUEGGD  LOMFIMQWHSURSHWAKURIK WH
NRLQIHQMUH

: HFRFOGG\WDW65 ( &2 37 DQGY6 ( ,7 &2 37 DUHYDULEGILQAMMWQIMEY 8 QGGHMHWAP VR \WHNRLQWHIMUHDI UHHP HON Z HOGG RAUSDNGHY UFH YHUHMO/LQ
SURSRMIRQ\R RXULQYH HOV DOGRXUP [ P XP H SRUKUHVR GRWHVLYAP LWWGVR RAULQYHIR HOW \KEMP/AMR FHYEIQLQG-P QI LFDARQ REDI DNRQYZ LW UHSHRAMR QROUFRXUH
GEWHPUGE \WHSUIRSHWY 7 KHQDMUHR RXULQYRYHP HQAQWHCRAYAA/R \WHNRLQWHXMUHGRA/QRAILYHXV SRZ HURYHUG-AMRQAKDALI QLLEDQ® O AW HRGRP LF
S-HURP D
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, QEQILEGIS WHVRQS5 HO( WIAMS FTXIMWRQY
, QI LEGI DAHVRQ U DO NBMDFDAMMRY FROMMGR WHIRTEZ Q) LOWRADG/

' HHP EHU ' HHHPEH)
* IRW&DW 1QJ $ FRXP XDWG 1HV * LRW&DW 1Q) $ FRXP XDMG 1HV
$ P RXQW $ P RO DARQ &DULQ) $ P RXQWV $P RXQV $ P RUADARQ &DU LQJ $ P RKQV
,Q SOFHGDHYDOH
7HDOAHDIRQKLS YOOH
$ ERYHP DI\HABDH/
2\
$ P RMWDIRQR [QBQILEGIDAHVRQUDCHUBMIFDAMROARBBG P LARQIQ PI@RQIQ DB P LARQIQ 7KHDBSK LP DMZ HIKWGDYHIDIH

P RWY DARQSHIRG/R \WHFDAM RUN/AFWRK CERYHIRGBZ. 1Q SOFHGDHYDOH M \ HOY \WIDQAHDNRQKLS YDOH HIKW HILY CERYH P DNAABDHY HIKW HILY DOGRKMH

\ O 7 KHOSSUR [P DMZ HIK\WG DYH.DIHIP R4 DARQSHIRG| RUDTR \WHFDAD RUHY/FRP EGHGIVVHYHO\ HOLY 7 KHHAWP DMGLP RMY DARQ WP RUY DARQDARADMGZ W

UHDOAMBA RSH.DARYY UHQBOUHYHOKH DG SURSHWW RSHIDIY H SHOWHY DXRADMG Z W \KHLQIEI LEG DAHNDM RUHAHVRIW CERYHI RAWHGH WIYH\ HOWVLY P LARQIRU
P LARQIRY P IARQIRY PRQIRU OG  PLARQIRU

, QYHUAQ) 5 HHYDEGV

, QRN UHFHYCEBVARQUIMMGR WHIRTZ 1Q) LQWR\VDGY

1 RWVUHHYCERURP WH&IW R + XQAV@

2 \KHULQYHMY GDQV UHFHYCE®!
$ P RMY HE FRWEDLY
$ @7 DQFHI ROFUHAVRWHY 2

, QMY BFHYCEBY GHV

7 KHEDDCH CERYH LGROGH CFRXHG LOMBWABHRHYCE® GHAR D7 DOAHI RURHAVWBRMWAHY R PIAROD/R ' HAP BV DG PIAROD/R ' HAP BV

2 XUGRAUFHYCEGHI URP WHELWV R + XQAYLOBI XQEHGLQ UDAKFMUHFRAVIQFRQIHAIRQZ M RXU 5 HRXRGH&RP SIQ // & MLQWHQMUH \FH1RM  DOGFOWY )
LQMPANDMR 7 KRVH RN/ DQGWH CFRUKHG QG XCEOG LQMMWAHIRQ Z KIFK LVFRP SRXQEHG 00O RQ0 DK Z L@EHWEOGXMQ) \WHUDOHABM\E] H/JHHDAG
Bl WHSURSHWA/GYHBSHGE, WHNRQAHIMMH © KHWHVHVE UAYHOXHY DUV | LELHQAR FRYHARHG-EWHYLFHROD AHMIQLGRBP HOWR P XQALSICERQGY WHEIW R
+ XQNYLABIZ LOPEHUNXLHG\R MKHERQB/AR UED, \WHCRM/DQGWH DFRUHG DG XCEAGLQAMMKHIR ( CFK GRMKD/DP DMUMW GDMR WHHIMHUR  \ HOWI URP \KHADM
IMMHGRUWHH SILDARQR WH\E LR HOABMUPWARP SUMQ) \KHGHYHESHE SURSHWAVLQ

2 XURKHULQYHANY GO/ WHRHYCEGIFDW  DRLQMIANDMR DQGP DMUHLQ

7 KHIDUYDDHR \WWHHUHHYDE®Y Z D/CSSR P DMD PLIUROD/R ' HHP B DG PUARQD/R' HAPBELU



&RUBRUDMZ 11 LFH3 URSHIAEY 7 UKMADQG 6 XEMGEDUHYDOG & R BRIDM2 [1LIFH3 URSHOALY / 3 DQGBXEMADUHY
1 RMARE& RQRICDMS ) LODGADOEVIBAP HOV & ROMXHG

3UBOG( [ SHMWVDQG2 WHIS WHN 1 HV

3UBIGH SHOH/OIGRKHUDAHN GHVRQDMAMGR WHIRTRZ 1Q) LQWR\OB/

' HRAPEHJ

[ HDHLQRHNHY GHV

3UENGH SHH/

) XUQWKUAH |1 WUV DG HIXASP HOMGHY

SROMKANROFRQMPFRIVIOH FHVR ELaQV GHV

1 FANQYHXR HONQVDBY WSHEDHY 2
1 RQ U-DOHWEAMHDAW LOYHXR HOV

5 HAMRMGFDK

" HHWGILQOGAQ) FRW GV

" HHUWGWY DRHAGHV

2 \MHUDRHV

7REORE2 3/ 3 DUG\KEMGDUH
0 DUHEEBIVHRXUMY/IQGH HIHGFRP SHODIRQSDO
7RB0R 2 37 DQG\KEMADUH/

5HSUHVHQWY GHIHUUHG FRVWV QHW RI DFFXPXODWHG DPRUWL]DWLRQ DWWULEXWDEOH WR RXU 5HYROY

" HHUHGWS  DWVAMHANS-BRIMG CERYHLCFOGH/WHI RBZ 1Q) WS HIHRAWR WP SRIY AlTHHAHYDQGADW IRZ DB/R RXUT56  LQWRA\MDBY
' HRPEHJ

2 SHDMY RWFDW |RZ DG
3URSHW

9 DODIRQDIRZ OgFH

" HHWGM] DAHAGHW

: HUFRIQ] HD YDODMRQDERZ DFHRORXUGH HUHG\E DAHAL Z HEHIHYHDERARP HSRMRQR \KHDXHP D QRAEHUDT H $ QLOFUDHRUGHUHDHLQWH YDODIRO
DEBZ DOFH UMK | URP DFKDQIHLQALLURXP \WWIFHARDNEDAHY DKDQIHLQRXUMGI P HOAZERXVAMH DT CEAOW R RXUGH HIMG\E DAHAVIGFOG-GLQLGRRP H : HEHIHYHIWY
P RIHANHD WO RAKDAKHUAKXWVR | XMUHRSHDARVIQRXU7 56 Z LA HHDMVK | LAHAS CEGILGRRP HWR U0 HRU HHP B CHABHHIBGME DRHWY



&RUBRUDMZ 11 LFH3 URSHIAEY 7 UKMADQG 6 XEMGEDUHYDOG & R BRIDM2 [1LIFH3 URSHOALY / 3 DQGBXEMADUHY
1 RMARE& RQRICDMS ) LODGADOEVIBAP HOV & ROMXHG

' HEW1 HWV
" HEWBXP P DU

2 XUGBWRQIMMGR WHIRGBZ Q) GRADWLQ\WRADG/

&DUWIQI9DOH  DVR

THRPEU " HHPEHU
" HHPEHU 6VIWMG , QMHE D/ BRKHEX®GG0 DMUW
0 RWDIHDQG2 \KHJBHXUG! HEW
) I HSUDMP RWWDIHG-EW
9 DUCEGIDMHXUHS G-EW /%5 1]
7RBCP RWDIHOQGRKHMPXUHGGEW
5 HYRVQ) &WEVY CAON /. %25 W 0 DK
7HP | RIQ) CRHON 1,925 ']
8 QHFXUGEHIRUL RM/
DJJUGIDMSUCRSID on
DJJ W DMSUGHSDO ) HELAY
DJJGIDMSUCASID -XO
DI DMSUGASDO 2 0 DFK
DJJUGIDMSUCASID 2 1%
8 QHXUBQRMSD, [E® oD
7RBCG-EAGHV

7KH FDUU\LQJ YDOXHV RI RXU GHEW RWKHU WKDQ WKH 5HYROY LRLO&UR QLW )BIF LKOAAHWP\EBIRL O B E R/QQBW R3 H HH

&HUWDLQ RI WKH IL[HG UDWH PRUWJDJHV FDUU\ LQWHUHVW UDWHV WKDW XSRQ DVVXPSWLRQ ZHUIHBER

LQWHUHYKH FMWMKVLQJ YDOXHV RI WKHVH ORDQV UHIOHFWWRW EKRHOPRHUNL]HG BEMHPILXFHRMERWDOLQJ
7KH ZHLJKWHG DYHUDJH LQWHUHVW UDWH R RKWIHAHRABHWDWH PRUWJDJH GHEW ZDV

,QFOXGHV D FRQVWUXPWORQRMRD® UHWKLQLQJ ERUURZLQJ FDSDFLW\ DV Rl '"HFHPEHU

7KH ZHLJKWHG DYHUDJH LQWHUHVW UDWH RXQV RXUHHHPIEEHEAOH UDWH VHFXUHG GHEW ZDV

7KH ZHLJKWHG DYHUDJH LQWHUHVW UDWH PO WKHHFHPEEBYLQJ &UHGLW )DFLOLW\ ZDV

7KH IDFLOLW\ PDWXUHV LQ ODUFK ZLWK WKH DBUDRW \P RRAMKVRWBR DW WRKHURIIS WLHR@G YWY R X LREIHVEXW KW W B

SD\ DQ HIWHQVLRRIWHHRWRWDO DYDLODELOLW\ XQGHU WKH IDFLOLW\ IRU HDFK HIWHQVLRQ SHULRG
7KH LQWHUHVW UDWH RQ RMKHWV HRIHU ZDV
5HIHU WR WKH SDUDJUDSKV EHORZ IRU IXUWKHU GLVFORVXUH

7KH FDUU\LQJ YDOXH RI WKHVH QRWHYV UHIOHFW®V RIQ' XRHDPRHUW L | HFEL GIDY & R XMWV RW RMFBHPHEGIEW LYH LQWHUH

QRWHY LQFOXGLQJ DPRUWL]DWLRQ RI WKH LVVXDQFH FRVWV ZDV

7KH FDUU\LQJ YDOXH RI WKHVH QRWHYV UHIOREWXLBQ R DFRUYWH PHEGRE DORRXQQENGRR WDFHKHEHBWLYH LQWHU

WKH QRWHV LQFOXGLQJ DPRUWL]DWLRQ RI WKH LVVXDQFH FRVWV ZDV

7KH FDUU\LQJ YDOXH RI WKHVH QRWHYV UHIOREWYLBQ R DPRUYWH PHEGRE DORRXQQENGNRR WHORHKGEHE WLYH LQWHL

WKH QRWHV LQFOXGLQJ DPRUWL]JDWLRQ RI WKH LVVXDQFH FRVWV ZDV
7KH FDUU\LQJ YDOXH RI WKHVH QRWHYV UHIOPREWYLBQ RYDPIRUWHPHEG GLVFRXQW WRWDOLQJ

7KH FDUU\LQJ YDOXH RI WKHVH QRWHYV UHIOHFW®YV RIQ' XRHDPERHIK H] HEWALIWH R Q @/\M UHR/WDWRWH XQGHU WKH Q

LVVXDQFH FRVWV ZDV

7KLYV QRWH FDUULHV DQ LQWHUHVW UDWH WKDW XSRQ DVVXPSWLRQ ZDV EHOR Z HHBDW INYHHNV L (@ DR K\ DR G) D@

Rl WKLV QRWH UHIOHFWYV DQ XQDPRYWRIIHGFBRPEARXQW WHEWBO LQIHPEHU

$ @GBWWRZ HGE \WH2 SHDIVY 30MGHIKIS : KIBI&2 37 IVRAALIHA® REQIDAMGE D) G-BMVWD/JIXOIOMGE2 3/ 315 HYRVLQ) &UHAVY CHOW 7HP / ROQ) CAOMY
D68 QHXUGEHIRUL RV

&HVIOQR RXUG-EWQWIKP HOVUATXLUHWDAZ HFRP SO Z W DQ® BHUR UMARYHI LCDGADORRYHIDQW LFOGQ) P [ P XP GYHIIHUDMR XGHIP}P BHHGGYHIIHUDIR
PLQPXP I1f HSAKDJHFRYHIDH PIQP XP XHFP® EHMGIQMHWRYHIIHWDAR P IQP XP G-EWHYIFHDQGP [ IP XP \HRXUHGLQG-EWEHWDIR , QDBAWRY \WH\MP VR
\RPHR &2 3/ 3WGEW D QP MAVCEONV\RP DNHRHMSQWSHVR SD P HOVDQG RMHUAMUBMRQAR &2 37 LOWHHHIR GH DXORIZ KHD
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\XFK SD P HQVRUGMMEXWRQ/P D SURP SWOIOUHR G-EWRYHION $VR ' HHPBU Z HZ HHARP STOQAZ LK \KHVHI LD DOFRYHIQWV

2 XUGHEWP DMUWRQ\WH | RTBZ Q) VAKHXB! LOWRX\DQRY

<HU( QAQI " HHP EHY " HHP EHU
7KHHI\WJ
7RED
5HSUHVHQWY VFKHGXOHG SULQFLSDO DPRUWL]DWLRQ DQG PDWXULWLHY RQMALDOERMKHUHIRUH H[FOX(
: HADEAWNO HGLQMHWARWR P LAROLQ P LARQLQ DG P LARQLQ
7KHIR®Z 1Q) \BEGIVHVI R LQ RIP DIRQSHIMQQ) W \WHI DUYDDHR RAUG-EWLQWRADG/
" HPEH " HHPEHU
&0 1) (AP DG &DW) QU (AP DMG
$P RKQW y DU9 DOH $P RXQW ) DU9 DOH
) L[ HG DMGEW
8 QHRXUWHG6HQRUL RV
2 \KHJILL H5 IDMGEW
9 DUCEG!I IDMGEW
5 HROQJ & WIHAW CRON
2Q2 PREHJ Z HHQMHGLQR DRHAWDI WHHP HQAZ W DIURXS R GLGHY/\WR WHBOHHRXUH MY XQHRXUHG WHYRMQ) FHAWDHON Z W DQH. ICHON \WHSURU

| CAOW DQGGH. | RO DUHUH HIHG\R FRIBRARYHD KHIHQDYRXUES HYRVLQ) &UHAVY CHOW 7 KHOQGAWDIIW-IDMARP P 1\ HWXQEHWHI CRON LY P LAIRQ Z W\KH
CELOW | ROVR LGRS DHWHGQGE DI I BIDMARP P W HAR EQRY SURYLGHZ\KDAKHHLY QR GH DXOXQEHMHI CAAMW DG \KEMAMR \KHLSSURYDCR \WHOQEHY 7KH
| CAAW P DMUV/RQO DK Z I \KHCELAW [ RUXVAR XORHUH \WMOG\KAK P DU B\ RV P RQN SHIRG/DARURSIRY SURYLGHG\KDAKHHLY QR GH DXOXQEHMH
ICAOWVDQGZ HSD. DQH \MMRQIHHR R WH\RIECDYDXDELON XQGHMHI CFLOW | RUHTFK H WMRQSHIRG 7 KHLQAMMWDMRQWHI CROW VEDFGRY/ %2 5 SOV

R D/GAMP IGGE. WHFHEWDNIVDMIGGWRE2 3/ 3 B\ 6\IQELG  3RRIVS DMJVEHYIFHY 0 RRG IV, QrHMRYEHYIFH ,F RU) MK 5 DMIV/ \@
FRIDAYHD WH?25 DMIIV$ JHIAHY 7 KHI CFLOW DOR AU/ D TXOWM® |HHWDAYEDHG ROWHGQEHYIDIJ W DMARP P WY HOAXQEHHI CROW P XASMHGE DSHUDP
(DMR R DV/GAMP IGGE WHFFEWDNIVDMIQGGWRE2 3/ 3 B\ WH5 DMIVS JHAH/ $VR ' HHP BHU WHP [ LP XP ERURZ Q) FSCAW XQaEHU
\KLVI CROWV \REBG PIER) R ZKIFK P LGIRQZ DVDYDDE®

: HIKWGDYHI HERURZ LQIVXQG-URXUS HYRVLQ) &UHAYY CROW \RIUBG PIARQ) DG P LEORQLQ 7KHZ HIKWMG DYHII HLQMANDMRORXU
5 HYRYLQ) &UHAVY CAOW Z D/ Q DG 1Q

7HP / ROQ) CAOAHY/
$VR' HAHPBEU Z HKOGIQXQHUG\MP GOQICAONVWDZ HIP HIGGL)  \RIGRUDHWHEDQIP RXQIA P LOIRQDQG FKOQ HWHLQMIAWLP

7 KHEDQAWHY D YDUCEA LQMAWWDMEDHGROQWH/ %25 DM PMRP DUO WH @ DM SOV R DVGHMP LCHGE DUDMRR RXAUG-BWR RAUDMHN DG \WH
FHAWDMNYVDMIGHGWR &2 3/ 3 B\ \KH5 DMYIV$ JHAH/



&RBRIDM2 | LFH3 UIRSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBR.IDIM2 |1 IFH3WRSHIAHY /3 DQG6XEMADUH/
1 RM/WR& RQRICDMS) LCDQADOSVIMP HOV & ROMXHG

, QEEAWRQ\WRWHWLP BTQAVPAWHGLERYH Z HDORKOGDWP BOQIRUZ KIFK Z HU-BGWHUP DQQ) EDDGFHR P LARQLQ

, QFRICHANRDZ I\ RXUS HYROLQY &UHAVY DFLOW GVAXWHGEERYH Z HKDYHWHIELOW \RERIRZ XS\R P LARQXQEUGEZ WP GO0/ URP WHI CAOMVGQEHIRXS
SURVIGHGWDAHHLY QR GH DXOWQEHARH | TR DG \XEWRAR\WHOSSURYDCR WHEQEHY
8 QUHPXUHG 6HIRUL R

2 Q6HBMP BHU ZHIMKHG P LARQR 6HIRUL RMW/GH WH? 1RAV DAIQLQWIOR IHIQ) SUFHR R WHUI CFHYDOH 7KH
SURFHHBYI URP \KLYMADGRH DWMUGHBANY XQEHZ UM GVFRXQN BXVEH RIHRM-UR | HIQ) H SHOHY Z HM P LOIRY 7 KHQRM/P DMHRQO DK 7KH

HI HRAYHLQMIWADMXQEHWH@RM/ LFOAQ) [P RMY DIRQR GVARXQNIG IMKOFHFRW Z DY

: MWUWHDGWRU 6HIRJ1 RiW ZH

T SXUKDHG P LAIRQR RU 6HIRUL RMVOH WH? 1RMW RQ6HBMP BHJ IRU P LEIRQ SOV OARKHGLQMHMNSXXDQMR D\WIGHU
RIHJ OG
$  UEHPHSWHUPDQQ P LAIRQR \KH 1 RWRQ2 RREHU IRU P LARQ SOV CFRHG LMY

, QFRIGHANRDZ [\ WKLY SXUFKDH DG UHE-P SR Z HUFRIQ] HSDARWRQHID H WYXMWKP HORR GEVWR PLARQLQ

: HPD UEHP RUXQHXUGVHIRIRM LQZ KRBIDAI) WP HRUQSOWURP WP HVRWP H DARXURSIRY DADUHE-P SIRQSUFHHDOORWHIGDAR  \WHDIJWIDM
SUCASITP RXQAR \WHQRM/EHQ) BGHP HGRJ  WHP R WHSUAHQWDDHVR \WHUP DQQ) WFKHXGGSD P HOVR SUCASICDGGIQMMMARHIFRY (RAMFOAQ) )
SRUMRQR \KFK SD P HOVR! [QMIMIFFXHGDVR WHAMR UHE-P SR GVARXQIMG\R W SUIHQAYDOH RQDVHP L DQQKOCEDY DADQCEWMMG\WDAY UDMSOVD\SHIG
EDUVSRQNI RUKH 6HIRULRM/  EDIVSRONIRUWH 6HIRULRM/  EDLVSRONIRMWH 6HIRUL RAWOX  EDIVSRQNI RUKH 6HIRU
1RV SOV LOHTK FDH DFFOHG DG XCENGLOMMNHFROWR\HEMR WHGEHP SINRD + RZ HYHU LOHTFK FDH L WLV WHEHP SIRORFFXYRORUDWUDGHIGHG SHIRGR WP H
SURMRWHP DXUMY DM RHP RO | RAKH 1 RWWRUHP ROMYI ROWHRM-UGRMY  \KHUHEHP SWRQSUFHZ LOEHHTMXOOR R WHSUGASOOIP RXQAR \WHCRM/
EHQ) BGHP HG SOVIFRXHG DG XCEOGLQMMMNHIROWR EXWRAFOGQ) WHCSSTFEGI WGP SIRQEM 7 KHH@RM/DHXFRIEWRIDD JXODQM-GE &2 37

, QMHNG DM' HLYDAYH/

7 KHIRGBZ 1Y \EEGIVAIVI RWWKHNA \MP VDG DUYDOHVR RAULQAMIIDM\Z 05 GHUIYDYH/ HIFK R Z KIFK Z D/GALIQDMGD/DFDK 1 GZ. KHEIHR LOMSMADMUM
CROYIQWRAIB/

) D9 DOHDW HHP EHU

1 RARQDCS P RXQW ) L[ H35 DM ) GDAQ) 5 DM, QGH (1IHAYH' DM ([SILDARY' DM

2 CHO RQN/ 925
2 CHO RQN/ 925
2QHO RQK/ , 925
2 CHO RQN/ %25
2QHO RQK/ 925 2
7KBHO RN/ 925 13
7KUHO RQN/ %25 1%
7KBHO RN/ 925 13

2 2HO RO/ ,9%25

N ONONN

7KH QRWLRQDO DPRXQW RI WKLV LQVWURRBQWRIQV VFKHGXOHG WR DPRUWL]H WR
7KH QRWLRQDO DPRXQW RI WKLV LQVWURRBQWRIQV VFKHGXOHG WR DPRUWL]H WR
$V GLVFXVVAKEWVORDVWUXPHQWY ZHUH FDVK VHWWOHG LQ 6HSWHPEHU



&RUBRUDMZ |1 LFH3 URSHIAEY 7 UKMADQG 6 XEMGEDUHYDOG & R BRIDM2 [1LIFH3 URSHOAY / 3 DQGBXEMADUHY
1 RMARE& RQRICDMS ) LODGADOEVIBAP HOV & ROMXHG

7KH\BEGIEHBZ \HVIRW \KHI DUYDOHR  RAULQMIANIDM GHIYDRYHY DY’ Z HODY WH URDW LFDINRQ RQ RXUFRQRIEDMS EDDCAHWKHHV LOWRX\DG/
) DW9DOXHDW HHP EHU

" HLYDAYH/ YDDFHEKHV RDIRQ
, QMIMNDM\Z C5VGMI QDM DVFDK | BZ. KHIIHY 3U-B0GH SHOA/DOGRM-UDARN GV 2
, QMIMADM\Z L5V DM DVFDK | BZ. KHIIHY , QMIMNDMGHIYDIYHY CCELOMY

7 KH\BEGVEHDZ SUAHOMKHH I HAAR RXULQAIAAAIDM GHYDAYHY RORXUFRQRIEDAGEA HIVR RSHDIRQY DG FRP SUKHLYHLGRRP H LQWRADG/
$PRXQMR / RW * DIQ5 HROWIHGILRP $2 &/ LOR, QMHW
SHDIRY

$P RXQMR / RW5 HRIQIH51Q$2 &/ RQ' HIYDARYH/ ( [ SHAHRQ 6V HMR 2
) ROWH<HDWV( QHG' HA-P EHU Y ROWH<HDOV/( QGHG' HAHP EHU
" HLYDAYH/IQ+ HEILQ) 5 HIMARQKLSY
, QMAWADMGHIYDRYH/
$P RXQIR / RW5 HFDWILEGIRP $2 &/ LOR/ RWVRQ, QMHW $P RXQIR / RW5 HRIQ] H5RQ8 QGHLICDME 6Z DBVIQ/ RWRQ
5DM' HLYDAYH/RQGVMMP HAR 2 SHDARQY | QMG DM’ HLYDWYH/RQ 6\VIMWP HOAR 2 SHDARQY
) ROWH<HDWV( QHG' HAH-P EHU Y RUOWH<HDO/( QGG HA-P EHU
" HLYDAYH/LQ+ HEILQ) 5 HIMRQKLSV
, QMAXNDMGHIYDRYH/ 2 2 2 2
$VAFUEGIXWHIQL RM  LOBHBWP BHU Z HFRP SOWWG RXAUMBMOGRHR \KH 1RMW Q8 XIXW  LODQIASDAROR SXWALQ) \KFK DQLWKDGRH ZH
GHMP LGHE\WDARHI RUFDIMGWDQLRNRYKHEIHG B RAUMUHHIQMIAWDM\Z C5VZ W DQH | HAYHEDMR -XCH DQG QDI W DMCQRIRDOIP RXQAR P LORQ

Z HHQRGQIHISIRETEGIR AU UAXAMY LORXUGVARQIMDIHR KHEJHIFFRXQMY ROWHH\Z DBV :  KHQZ HFRQAP P DMSWHCRMMMOFHIQBHBAP EHU ZH
GHMP LGHE\WDAMZ. Dv SURTEBIWDAKH I RUFDIMEWIQRNRDY Z RXE CRARARXU UAKANY) LORXUUHFDW LFDIRQR P LARQIQ@IHVIRR $2 &/ \REWRQLOMAWDM
GHUYDAYH/RQRXUMBIAP HOQVR RSHDIRYY 2 Q6HSWP BHU Z HFDK VHINBGWKHH\Z DBV DG CRRKHG LQMIAMKHMRQ| RUDQ DI UHI DMEP RXQIR P LARQ

YOHERQWHI DUYDOHR RAUGHIYDMYHVDVR * HHP BHU ZHHMP DMWDASSUR (PDAD P LAIRQR GAKAVZ L@EHUFOWILHG I RP $2 &/ D/ORIGRUDHWR
QMM SHOHRHMHGH W P ROV

: HKDYHDIUHP HOVZ W HIFK R RXULQALAXAIDAM GHLLYDAYH FRXQM SO AKDNRQBIQ SRYIMRQYXQEHZ KIFK Ll Z HGH DXORUDHACSCEGIR EHQ) GROWGLOGH DXURQ
HLGHEOYHYR RUGEBMEHN Z HFRXGS DR EHGHROUHELQGH DXORQRXUGHLYDYHREQIDRYY ) DIOUHVR FRP SO Z LW WH EDQ FRYHIDQABURYIMRQY FRXTS BAKONORXU
EHQ) GFROBGIQGH DXOWRIDQ  GHIYDAYHIQKKP HONWREDI DIRY/FRYHIGE. WHDIBHP HOV $VR ' HHP BHU ZHZ HHQRAQGH DOZ WMDY R \KHHSIRMMRYY
$VR' HHPEU \WHIDUYDOHR LOMBWADMGHIYDIYH/LQODACELQW SRUMRQUADMRWHHDIWHP HOVZDY P LARQ H FOGQ) WHHIHWR CFROHGLQMIW
DOGFHAVWDODMRQDEWW HW $ VR ' HHP BHU Z HKOGQRAGRIAMG D). FRIDMIDOHDM\RWHHDIUHP HOWV | Z HEBRK D) R WHHSIRVIMRY Z HFRXGEH
UHTXLLHG VR VFINB RXUREM) DARQY XQGHWH DI UHHP HW DARHIUWLP LDIRQYOOH Z KLFK Z DV PIARQDVR ' HHPBHU

5 H3HHP DEGI1 ROFROARTILY , QMW

$ VAVRWHGIXUMHUIQL RM - RUSDUGHYLQWE R UDOHXBIMNRQAHQMBY / © 5 HOXMRCHERP SO / / & DOGE\MYHDY, QIHIRLY / / & KDYHWHUIKWR BTXLLHXAR
DFDXAUHWHUUASHAYHIQMAWDNOUYDOH CFRREQI® Z HRDMI\ WHIDU
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YOOHR RUSDNGHWILQMV DY UHEHHP CEGICRFRARAYY LQMPWVIQWHP H | DRGHVHWROR RXUFRQRICDMS EDDFHVKHHAN 7 KHBEBIEHBZ. \FWVI RUK \KHORAWY | RU
\KHHUHGHHP CEGIQRIFRQARAY LQMIWV LQWR\DQR/

) ROWH<HDWV( QGHG' HAHP EHU

YHILQQAQ) EDDCH

&RQUBEXWNR/I URP GRFRQAR@LY LOMHWY 2 2
" MMEXNRQAR CRIFRQURTY LOMBIANV

1 HAGFRP HDAMEXBEGIVR GRIFRQURTIG LOMMANV

$ GMVIF HOAR DUYHDVOUYDOHR LOMBAV

(QAQ) EDDH

: HGAMP LGHWHI QUYDOHR \WHIQMMVEDHG ROXGREVAYLEGILCEXWDNMUFRQUGHICY \WHDAXP SINRQ/AKDAP DUNH/AEDMA SOQVZ RXGSP DNHIQSUAQ) WHIQMIMA: H
DAVFRXQADMRWHFKNP DMG | XMUHFDK | GZ \VDERFCEGIVE RAUSDNGHY | URP \WHSURSHWAY XQEHDLQ) WHUASHRIYHNRLQAHOXUA (WP DAGFDK | BZ VXVHGLOWWRK
DOO\AYDHEDHG RQRXUSDIQY| RAHSURSHWAY DG RXUYLEZ VR P DUNANIGE HARGRP LF FRQBMRYY DG FROUGHUAP VAKFK DV PXUHQNDGGE | XMUHUHQBOUDM/ RFFXSDGR
SURVIRIRQY DG HWP DMGRSHIDAY DOGGHYHBSP HOW SHIEWUY

(TXW &2 37 DQGEXEMGOUH/
3UHHUHG 6KDUHY

$VR' HHPEU &237 KOG P ILARQSUH HUHG\KDUDAKRU HSDQGXQWKHEDN  SOUYDOHSHAKDH
&RP P RQBKDLH/

QLR HU &2 37 RABEQKHSOQDAKHP DNHARS70 © WRRNRITHIQ) SIRIUP XQEHUZ KIFK WP D R HUBQG\HTHRP P RQ\WKDUW/LQDAKH P DNAMIRN R | HIQIV
KDY1IQ) DQDIJWHI DMIURAMNDBYV SUFHR XS\R P LR \WH3 $70 3WRIUP" 8 QGEHMH $70 3WRIUP &237 PD DOR DAWQAVRHIRQ VHOFRP P RQ
VKD XQEHJIRZ DIGHIAW\DBVDIWHP HQV $ VR ' HRHP BU &2 37 KBIGQRAMXHG DR KDWY XQEHWH $70 3WRIUP

) P iR &2 37 FRP SBIMG\WWHI RBZ 1QJ \VKDUH MDA XQEHMRFN SIRTUZP VR RQIHUQH THRW

t PLORQWIBVIQ  |RUGHBIRHOVR PIIRQ DG PIORQWIMWIQ  IRUGHBRHDO/R P LARQ XA RZ DGHDAW\DBIDI P HON
RWIDNY RQ1 RYHP BHU VR IXH\KDUY DAIQLQUIOI RWR | HIQ) SUFHR SHMKOUH BH RMXQEHZ UMY GVFRXQN FRP P MIRQVDQGR | HIQ) H SHOHY
7 KHIRZ DG \OBI SUFHUHFHYHE XSRQSK\ EDOHMBP HOAR WH DI UHP HQWVZ D/AKEMAAR DEWWR HOARQD AL EDUVEDHGRQDI GDMY LQMFDM| CRRUHTXCOR \KH
RYHLIKWAIN | XQAQ) (DMGWD\SHIG DUGZ D/GFUDHGROHIK R FHYSQ@MASHAILHGLOWHDI WP HOVGAUK WHWMP R WHDIUHP HW DOG

t FRPPROWIUWVIQ  DADZ HIKAWGDHIIHSUFHR SHAKDHXQEHID$ 70 SIRILIP HABEDKHGLO 1 FABURAHHB/I RP \KH\KTUY MKHG\RIUBG

PIOR) DWUSD PHUR P LARQIQFRP P MMRQAR\OBYDIHON
&2 37 FROMEXMG\WHQHABURAHHB/I P \WHHIWKOFHAR &2 3/ 3 LQH FKDQIHI RUDQHNXOOP EHUR XQWIQ&?2 3/ 3

&HVIQKRTHYR &2 3/ 3 FRP P ROXQWARHWGWHUXQWIQR &2 37 FRP P RO\KOUAROWHEDMYR RGHFRP P RO\KOUHI RUHIFK FRP P RQXQWIQWHIP RXQ/R
1Q 1Q DG PLUORIQ

&2 37 GFOWGAYIGHIG/SUFRP P RQWKDHR 1Q 0%

&2 37 SD VAYIGH/DMWHAWHIROR IWYRIGR 7UMMY &2 37 WVIEOVWRSD FDK QYIGHG/Z IOEHGBHIGOXSR)  \WHFDK I GZ JHHDMGI P RXU
RHDIRY — FDKIHHDMSRUXMGE RXUILGDAQ) DOGIQMNG) RV D06 \WH DQQCOEMUBMRQ UL HOVXQGHHS (, 7 SIRIMRVR \WH&RGHGHFUEHGLO
1RM DOGVKAK RKHUI CRRLYD/AKHYRIGR 7 OMAHY/GHP VUHBYDQNE.2 37 VROV \R P DNHFDK AYIGHIE/Z LODBREHIP MMGE WHWIP VR &2 3/ 31V3DNGHIKLS
$ JUHP HQADVZ HODVE, QP MIMRQ/LP SRHGE, WBM@OY |, QOEAMRY &2 37 LVSIRKEWGIURP SD Q) FDK GYIGHIB/IQH FHWR WHIDP RQIGHHAOY |RUWRTXOD\ 1RJ
\I DARQDVDS ( ,7 Ul DGH DXOWRIHYHAR GH DOV MV
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SXUXOQMR\KHWP VR RXAUS HYRNMQJ &UHAVY CHOW WY URXRWRQ GRHVQRAPXUH® @P W2 37 VEHOW R SD AYIGHEY DG&2 37 GRAVQRAEHIHYHWD/WKLY BHXNRNRQ
LVUDRIEDO NHY WRCP WAVCHOWV R SD IAMHANGHBYBEHFDAMHIW SHAWVRFRP SO Z W \KHWP VR RXAUS HYRMQ) &UHAVY CHOW

6HH1IRM |RUGVFRKXHR FRP P RQWKDUH RN SHIBQQ) R RAUMKDUH EDVHG FRP SHQDNRQ ST
(TXW &2 3/ 3 DQG6XEMADUH

/ 1P WG 3 DUAHJ3 IHHUHG 8 QW

2Q HPBEU &23/ 3 WEHP HEIW BHIHY, 3UHHIHGS QWIURP \WHWLLG SOW XQWWRTHDAKHXQWI DI JUIDMONXEIRQSHHHFHR  PLARY
SHUXQW SOV IFRXHG DG XEOG AWIBARYR BIMOWHIROXS RWHEMR BGE-P SWRQ 7KHRZ GHUR \WHHXQWHILGHE DSUR MY DQQOCR® XOAHUMORD
WHXQWHDTOR R WHUGNXEIRQSH HIHFHI RP 6HBMP BHU XS\RWHUGP SIRO@M 0GR \WHUGMIXEMRQSH HHFHSUR MR 6HOMP BHJ

7 KRHXQWZ HHFRQHWEGILQR FRP P ROXQWRQWHEDIVR  FRP P ROXQWI RUHIFK 6HIEY, 3UH HIMHGS QWZ LK WHUAKANY FRP P RQXQWEHQ) H AOQIHES!
IRU&2 37 FRP P RO\KOUWLQIFFREDGFHZ W WHWLP VR &2 3/ 3WVDIUHP HWR P MMGSDNGHIKLS

&RP P RQ8 QW
&237 RZQHG R &2 3/ 3\VFRPPROXQWDVR ' HR-PBHU DG D/R ' HHPEHJ
) RP W &2 37 CFTXUHG DEAWRICFRP P ROXQWWURKIK \WHI RTBZ LQ) FRP P RQVKTUH KOG XQEHUMEAN SURIUIP VR BRQIHULQH T HRAW

t PLORQWIBVIQ  |IRUGHBIRHOVR PIIRQ DG PIORQWIMWIQ  IRUGHBRHDO/R P LARQ XA RZ DGHDAW\DBIDI P HON
RWIDNY RQ1 RYHP BHU oG

t KOWIQ — DADZ HIKAGDHIIHSUFHR SHAKDHXQEHIIN$ 70 SIRIP ABEDKHGLO 1 HABURAHHB/I RP \WH\KDUY MKHG\RUBG
PIOR) DWUSDPHOR P LARQIQFRP P MMRQAR\OBVDIHON

/ 1P MG SOMHYIQ&2 3/ 3 KREBQ) FRP P ROXQWKDYHWHUIKVWR UTXLH&2 3/ 3 VRUHEHP DORUDSRWROR WHURRP P ROXQW &2 3/ 3 RU&2 37 DAKHJIHGHID
SDNGH KDARHUI KWQIWARBIGVAUHIRY \R GHIYHMRVKEK UHEHHP 1Q) QP WG SONGHY| RUHIFK SDN@HYKLS XQUAHWHURGHE2 37 FRP P RQWKDUH \XEMAMR CONAOMRQ
DOWMR HQVRUDFDK SD P HWADCOR\RHWHD! CLUP DNAAYDOHR VKA KD \ROGWMMG  EDHGROWHI RUP XD RUGHMP LQQ) \IKFK YOOHVANVRIW LOWHSDNGHIKLS
DIUHP HQV &HUBQ@P WG SDUGHYKRTEQ) FRP P ROXQWUHEHP HEWHUXQWIQR FRP P RO\KOUAROWHEDMYR RHFRP P ROVKDUHI RUHIFK FRP P RQXQWIQWHIP RXQ/R

1Q Q DG PLORWQ ,QIEAWR) ZHWHPHE FRPPROXQWIQ  IRU 0% Q IRJ

&2 3/ 3 GROBGAWMERY/SHFRP P ROXQWR 1Q 0%
6KDLH YD & RP SHOVDWRQ DQG 2 WHJ& RP SHODARQO DMLY
6KDLHYDWHG & RP SHODARQ 3@V

,Q0 D 8237 DFOMSWH 2 P QEXV( TXW DG, HMYH3@D WHE 300 |RIBZ Q) WHISSURYOCR \KFK STIQE. RXUFRP P RQ\WKDWKREHY &2 37 PD
IMMHHTXWY EDHG L DB/ XQEHMWLY STOWR R LFHY HP SE HY QRO HP SR HHWKMAVDGO) RMHUNA SHIRQVR XVDQGRUNKEMADUHY DVCHIGHIQWHSDD 7 KHSDY
SRVIGVIRDDPOIPXP R P LARQFRP P RQOWKIWWIQ&2 37 \REHIMKHGLOWHIRP R RSWRQY \KOUHIBSUHADARQUUIKW UMERG VKDUHXQWY. DB/ UAKMPRMG KD
7 DB/ XQUAMMPAG\KTUALY. OB/ GYLGHG HTXLYDBOAL KW OGGE RKHUHNXAW EDHG LY OUB/00GI RAWHIWIQNY R FDK EDFGIZ OB/ ,Q1RMHPEH  ZHIPHG-GWH

MR SIRYLGHI RARHIXMUHIUDQAR [ DG/IQWHIRP R 3,8V 3,8 VOHD\S-ADCFOWR FRP P ROXQUWKFMU-GVR XN\ Dv3 SUR IWQMIN |RAEE SXSRAY
Z KLIFK DHMP LOUWR UAXURMG KDY DQG368 V H AHBAKDAXSR YR UHALSLHOVZ LAUHFHYHFRP P ROXQWIQ&2 3/ 3 7KLYSDRH SWWRQ0 D GKOUAI ROKH
3@QOUHIMKHGXQEHUD B MDARQWEBA HOWRQ) RIP 6 \KDNEHFTP HH I HAYHXSROI LOQ) Z WK\KHE HRXUMAY DG [ FKOQIH&RP P MIRQ , QFRQGHRANR)Z W ¥ DB/R
FRP P RQWDUWVIUIQRMGE, &237 XQHMH 3@ &2 3/ 3 IMKHARE2 37 DQHNXOOQP BHUR HIDXAW LOXMKP HIVZ LW LGHNFDOMP V



&RBRIDM2 | LFH3 UIRSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBR.IDIM2 |1 IFH3WRSHIAHY /3 DQG6XEMADUH/
1 RM/WR& RQRICDMS) LCDQADOSVIMP HOV & ROMXHG

7KHBEGIEHRZ VHVI RW RXUUHSRMY | RAMKDUHEDVHG FRP SHODINIRQ FRWWILQWWRXA\DQB/
) RUOWH<HDO/( QGHG' HAHP EHU

* HIH.DO DGR LQMADMYHDQG DU H SHOFY
3URSHW RSHIDIY H SHOHY

&OBANT HGWR GHYHESP HOAZRRY MY

6KOUH EDHGFRP SHODMRQFRIW

7 KHIP RQNVLGFOGHGLQRAUFRQRIEDME WBAP HOVR RSHIDARQY | RAKDUH EDHGFRP SHODIRQUH GRMGDQHWP DMR SUH YR IRVHWMBWVR — IRUS6S V 3,8 VOGS
GHHUGWKDHIZDB/OG W | RIUIRAG\KDBY

$VR' HHPEU XQHRIQ] H3FRP SHODIRQFRAVUHDMG R XQHUMG Y DUBVIGFOGHS

P LARQRQUAKRMSG\KDWHH SHAMG\R EHUHRIQ] HSRYHUDZ HIKWGDYHIIHSHIRGR OSSR P DMD \B R\ HY

P IAIRQRQSHIRWP DFHEDHG3,8 V 33%3,8V  H SHAKMG\WREHUHRIQ] HGRYHUDZ HIKWG DYHIIHSHIRUP DFHSHIRGR C8SIF P DMY \RR\ HY/

P IAIRQRQWP HEDHG3,8V 37%3,8V  H SHRMGWREHUHRIQ] HSRYHUDZ HIKWWMGDYHIIHSHIRGR CSSUR P DMD \WUHH\ HOY DG
RQGHHWG\KDHIY DB/H SHAMGWR EHUHRIQ] HSWURAK 2 RREH

+H +H +H +H

5 HAMPWG 6KDLH/

7 KHIRTZ LQJ \EEBIVKP P DU H/UAXUMRME\KDLY XQEHANH\KDUH EDHG FRP SHODIRQ SOOI RJ DG
© HIKWGS YHDIH
* LDQW DM) DU
6KDLH/ 9DOH

8 QYHAMGD/R ' HRH-PEHU

* (DMG

) RUH\MG

9HMG

8 QYHAMGDV/R ' HH-PEHU

* (DQMG

) RUH\MG

9HAG

8 QYHAMGD/R ' HRHPEHU

* (DQMG

) RUH\MG

9HIAG

8 QYHAMGD/R ' HRHPEHU

8 QYHAMG\KOW/DVR ' HHP BHU WD
H SHAMG\R YHIV

,QFOXGHVHVWULFWHG VKDUHV SUHYLRXVQO\L PZ BUGNGGHMR R XOQ ERFRHHMH W XKDAX\B WKW JRUIHLWHG XSRQ KLV U

5 FAMPAMG\KDUA/ JUIQAGWR HP SR HAY YHINEDHG RQLGAUP HOVDQGRYHUSHIRG/R WP HVAWRI XQEHMHWP VR \RHUASHRARYH LY. DB/ SURMG-GWDARHHP SBR HH
WP DQVHP SR HEE! XV 5 HAMPWGAKDLA/JUDQAGAR QRO HP SBR HH7 DAMAHY YHINRQWHI LLXNIQRYHYOW R \KHJIUDQAEDM SURVGHG\RDARH7 DMAH U DQVIQKLVRUKHU
SRIMRQ

7 KHDIJ W DMIQNQUF YDOHR BAMAMG\KDWWDYHAMGZ D/ P LARQLQ PIRQIQ) DG  PLARQQ



&RBRIDM2 | LFH3 UIRSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBR.IDIM2 |1 IFH3WRSHIAHY /3 DQG6XEMADUH/
1 RM/WR& RQRICDMS) LCDQADOSVIMP HOV & ROMXHG

3,8V

&RPPHAQ 1Q ZHR I HHGRUH HRARYHYDQG 7 DAMAH/ARHRSSRIMQW \R\HBRVB, 8 VD/DIRP R (R \WP FRP SHODIRQIQ@K R RUQFRP EICDIRQZ W RiKHU
IRP VR \KOUH EDHGARP SHODNRQLY DB/ UMMPAGKIUWY GH HIHG\KDUHIZ DB/OQG368 V' 2 XUH HRAWHYDQGRHIBQR RXU7 DAMAHAHBAMG3,8 VDAKRHUIRP R \KOUH
EDFGARRP S-ODMQIRWHL  OG JUIQNV: HIUQMSERIRPVR 3,8V 7%3,8V DU53%3,8 V 7% 3,8 VOH\XEMPAR | RUHMH UMUMRNRQ/ XQMDKHHIGR \WH
UIDOMMVAYLFHSHIRG DAZ KLIFK WP HWKH7 % 3,8 VDARP DIFDID FROYHWOR YHAMG3, 8 V 3% 3, 8 VIUHEMAAR DP DNHVRQEEUMRQIQWDAKHQ® BHUR HOGHELY DB/DH
GHMP LG DAWHHIGR WHSHIRP DFHSHIRG DVGHAUEHGI XWHUEHBZ  COGWHOVHIMBGLO YHRG 3, 8 V 9 HUAG3, 8 VDL \XEWBRMD \WH\EP HUIKWAR UHE-P SIRQDG
AVUBMRY/D/GRQ 3,8 FRP P ROXQW

7%3.8V

7%3,8 VIUIQMG\R H HRAMHY YHIEDHGRQLGAIP HOVDQGRYHUSHIRG/R \IP HVEWRW XQEHMHWLP VR \WHUASHRYHLY. DB/ SURMG-GWDARHHP SR HHUP OQY
HP SRR HGE\ XV 7% 3,8 VIUDQAGWR QRO HP SR HH7 UXVMHY YHUNRQWRHI LUKADQQYHYOY R \WHIWDDAEDM SURYLGHG\KDARH7 DAMH U DQVIQKY RUKHUSRIMRD 3URMR
YR 7%3,8 VAW \KEWTQADED \WH\EP HUIKIWR GMMEXIR)Y/D/QRQ 3,8 FRP P ROXQWEXWAIL (R UA-P SNRQUIKW 7 KHI RTBRZ LQJ \BEGIKP P DU H/7% 3,8 VXQGHU
WH\KDUH EDFGARP SODRQSIRIRY - O

: HIKWG$ YHDIH
* LDQW DM) DU
1XPEHJR 7%3,8V 9DOH

8 QHMWGDVR ' HRH-P EHU 2 13

* UDQMG

8 QHWGDVR ' HAH-P BHU

* (DQMG

) RUH\MG

9HING

8 QHWGDVR ' HRH-P BHU

8 QHMAG7%3,8 VDVR ' HR-PEHU \KDADUA

H SHANG\R YHAV

S5HSUHY®BWBW SUHYLRXVO\ DZDUGH®WR BRXHVRERAW ORQBXHHIMHNVKOPNWIZWULR IRUVIHLWHG XSRQ KLV UHVLJQ

7 KHDJJUHI DMLQNIQUE YOODHR 7% 3,8 VKDAYHAMSZ D/ 1Q
3%3.8V
: HP DEHWHIRTZ 1QJ JUDIQVR 3% 3,8 VR H HRAWH/LQ (38 GROWYLQWRA\MBY H A-BWEHNKDH@WD
1 XP EHJR 3%3,8V
1XP EHUR 3% 3HJIRP DQFH3HIRG SHIRPDQH3HIRG( QG * WDQW DM) DU 2 XWRQAQI DVR ' HP EHU
* LDQN DM 3,8V* LDOMG &RP P HOAHP HOW DM " DM 9DOH

([FOXGHV 3% 3,8V SUHYLRXVO\ DZDUGHGOLWR RXHWVILRAHHW D[RE XKHIHAVKDNMNU ZWULR IRUVIHLWHG XSRQ KLV UHVI

7KH3% 3,8 VHIFK KDYHD\WUHH\ HOUSHIRP DFHSHIRG FRFOGQ) ROWHHIMHUR \WHUASHRANYHSHIRP DFHSHIRGHGM RMHOMR WP LCDIRQE! XVZ WKRXW
FDOH G-DX RUGMEGN R \KHH HWYHRUFRQMKANHAVADUHR \WHH HRXH FRIBAYHD * TXODLHG\MP IQDIRG RU DVIBIHYHONV 7 KHQ®P BHUR HDMHGLY DB/DV
WHHIGR \KH



&RUBRUDMZ |1 LFH3 URSHIAEY 7 UKMADQG 6 XEMGEDUHYDOG & R BRIDM2 [1LIFH3 URSHOAY / 3 DQGBXEMADUHY
1 RMARE& RQRICDMS ) LODGADOEVIBAP HOV & ROMXHG

SHIRWP DFHSHIRGZ LOBEHGAMIP LCHSE BEDVHG RQWHSHIFHQWIUDON R &2 37 MREDWDUHREHJHMD 2765 UHDIYHWDSHHJUWRXS R ARP SOQHY DVVHVRIN LQWKH
IR®BZ 1Q) VAHE®H

3HAHMBI5 DN ( DUQHE$Z DLUGV3 DL RAW
WRIIUDAU R 3%3,8 VJUQAG
W ABLIHW R 39%3,8 VIUQMS
W R 3%3,8 VIWQMS

Wz W R 39%3,8 VIUQM

1 \NHSHFHQMBIUDONH AHHBARH W SHIFHQMB DG LY EHE HOWR R R \WH SHIAHQIB DN AVAVR W LOWHVEEBI CERYH \HQWHSHFHOIHR \WHHIWHG LY DBV Z LOEH
LM SRIOMG EHE HHOWH DG H/AFWRW LOWKH\EEGICERYHVR U GRAIQ. SHIRP DOFHEHE HOWHOKMG SHFQIBY | &2 371765 GAUQ \WHP HDXUP HVBHIRGLY
QHIDYH \WHP [ P XP QP B-UR HIWHGLY DB/Z LOEHTP IWG\R \WH\BLIHABYHOSD, RAVBHAHOEIH * XUQ) WHSHURUP DOFHSHIRG 3% 3,8 VDU UIKWAR GUMEXNRY/
HXIOR R WHAWBXANRQUIKWR QRQ3,8 FRP P ROXQWEXWAILY (RUAIP SNRQUIKW

$\WHHHIGR \WHSHIRUP DFHSHIRG Z HZ LOWIMBIWHLY DGE MXGQ) YHAMG3, 8 VHIXOORWHQ® BHUR HIHGLY D/IQVHNBP HAR \WHIY DG SO0 SD QY
FDK HDXOORWHH AW/ L D) R \KHDIJ U DMAME-\MRQANDAZ RXGS KDYHEHHQSOIG Z W UASHAAR YHIAG 3, 8 VIWKHGLOVFINBP HOAR \HHILGHG LY UBANURXI K WHEM
R \HIWBP HYKOG VKA YHAMG 3, 8 VEHHDIWXHG ROWHIUDQMEDM RYHAKHDIJ U DM AMMEXIRQYP DEHRQWH3% 3, 8 VGUQ) \WHSHIRP DFHSHIRG |, | DSHIRP OFHSHIRG
HOB/ GH\R DVOB HYHNRUTXOM LHGWLP LDIRD WHQ®P BHUR HDHG Y DB/1Y SURIDAG EDHG ROWHSRINRQR \WHWUHH\ HDUSHURUP DQFH SHIRG\KDDVHIBWG |
HP SR P HOAM\MIP LCDAGE\ \WHHP S(R HHRUB\ XV RUFDX\H D@B% 3,8 VOUHIRUHMG

: HARP SXWG I WBQADMI UYDDHVIRU3% 3,8 VXMQ) 0 RQM& DR P RAHY DG DHUWHRIQ] LQ) WHH YOOHY RYHMHUASHRRYHSHIRP DIRHSHIRGY 7 KHIUDQAEDMI DU
YOOHDQGAHMOQR WHDAXP SWRQVXVHGLIOQWHO RQM& DR P RGHYIRMH3% 3,8 VIUWMGLQ DG DHVHVRI BHBRZ

* (DQW DM) DU YDHIGHERP P RQ ([ SHAWGORDWIV R 5 1WN 1UHH, QMR
* LDOW DM 9DOH3HI3%3, 8 6KOUH9 DOH &FP P RQGKDH/ 5DM

368V

: HP DEHWHI RTBZ Q) JUIQNR 368 VARH HRAYHYI URP WURKIK CROWYIQ\WWRAOB/

1XPEHUR 368V  3HIRP DFH3HIRG SHUIRPDQFH3HIRG( QG * WDQW DM)OU 1 XP EHUR 368 V2 XWEQAQU
* " DM 9DOH

* LDQW DM DOMG &RP P HIAHP HQW DM DVR ' HHP EHJ

2
2

([FOXGHYV 368V SUHYLRXVO\ DZDUGHG 9WRHR3WH MUGRHUNV ( (HFX MEKIMH WXKDMWU WU R JIRUIHLWHG XSRQ KLV UHVLJ

7KH368 VHIFK KBGWUHH\ HOUSHJRUP DEAH SHIRGYFRFXGQ) RQWHHRMHUR \WHUASHRRYH SHIR P DRH SHIRG HIG GO \VAVRIN CERYHROMWH@MR \MP LLDNRQE XV
Z \WWRWADX\VH G-DK RUGMHEONV R \WHH HRARH RUFRQWKRRYHAVAKDUHR \WHH HRXARYH FREIDARYHD 2 TXOU HGWP LQDART  RU D\DBIHYHW 7 KHQXP BHUR 368V
HAWHG *HAMHG368V  DAMHHGR \WHSHIRP DFHSHIRGZ HHGAMIP LGHG EDVHG RQWHSHIRHQIBIUDN R &2 37765 UHDYHWDSHHIJURXS R FRP SDQHY DYVHWRIKLO
\KHI RTBRZ LQJ VFKHEX®!

3HAWBI5 DON ( DUH5368 V3D RXW
WRIIUDA R 368 VIUIQAG
W ABLIHW R 368 VIUQAG
W R 368 VIUQAG

wHRZ W R 368 VIUQMS



&RUBRUDMZ 11 LFH3 URSHIAEY 7 UKMADQG 6 XEMGEDUHYDOG & R BRIDM2 [1LIFH3 URSHOALY / 3 DQGBXEMADUHY
1 RMARE& RQRICDMS ) LODGADOEVIBAP HOV & ROMXHG

| \NHSHAHQMBIUDONH AHE-G\WH  \W SHIAHQIBIDQGZ DVERE HQWER R \KH SHIFHQMB UDNAHVRIN LOWH\BEGICERYH WHOWHSHA-QMIHR WHHDHG368 VZ D/
LM SRIOMG EHE HHOWH DG H/AFWRW LOWKH\EEGICERYHVR U GRAIQ. SHURUP DOFHEHE HOWHOMMG SHAHOMBY $ VWKHHIGR WHSHIRUP DFHSHIRG Z HVHIWBGWH
ZOGE MXQ IXD YHIGE2 37 \KOWWHDTOR\WHQ® B-UR HIHE368 VIQVHMBP HOAR \WHIY DG STQDGHKHU

$  IRUZ DB/JUDQAG- DY DOGSURMHIR IMXQ) [XE YHAMG&2 37 \KOUWYHIXOORWHDIJ U DMQ YIGHIBANDZ RXGSKDHEHHR SOGZ W WASHRAR \KH
FRP P RQ\WKDUAIMHGLQVHMBP HOAR WHHDHG 368 VAKURXIK \WHEDMR VHMBP HOAKDG\KAK KDL EHHQMKHG ROWHIUDQAEDM GYIGHGE: WHKDUHSUFHROVKRK
\HBP HQADM DY/GHLQHEXQEHHWMP VR WHDIUHP HWRU

1 IRUDZ DB/ IMKHG\KEVHTXHAR - DO S0 LQI FDK HIXOORWHDJJ U DAMQ YLGHIG/ WDIZ RXGKDHEHHRSOG Z W UAGHRARWHFRP P ROVKDUA/MKHGLO
\HBP HOAR \WHHILGHG 368 VIMURXIK WHEDMR \FMBP HMDG\KRK KDWY/ EHHD MKHG ROWHJ UDQAEDM

1 DSHURUP DGPHSHUIRG HIBY GAHWR DB HYHARUTXD LHG\MIP LGDARQ \WHQ® EHUR HWHE368 VZ DV SURIDMG EDHGROWHSRWROR WHWUHH\ HOUSHIRUP DFHSHIRG
WDMOGHDBG | HP SR P HQAZ DAMP LQDMGE, WHIHP SB HRUB. XVIRUFDAH D868 VZ HMIRUHWG 368 VAR R YR UKW

YDHGRQ&2 37765 UKHDRHWIWSHIUIUWRS R FRP SQH

¥ IRMH 368 VIMMHG\RH HOAMYH \WDAYHIMG R HAHP BHU ZHMXHG FRP P RQWKDUWH/LQVHMBP HOMR \WH368 VRQ- DX
¥ IRMH 368 VIMM-G\RH HAMYH \WDAYHIMG R HAHP BHU ZHMXHG FRP P RQWKDUWHLQVHMBP HOAR \WH368 VRQ- DX DG
¥ IRMH 368 VIMM-G\RH HAMYH\WDAYHIMG R HAHP BHU ZHMXHG FRP P RQWKDUW/IQVHVBP HOWR \WH368 VRQ) HEXDY

: HARP SX\WMG IUDQAEDMI UYDOHYIRU368 VXMQI 0 RQM& DR P RGHY DG UHRI Q) HSWHH YOOHY RYHMH SHIRUWP DFHSHIRGY/ 7KH JUBQNDMI DUYDDHR
Z DVARP SMGXMQ) DO RQM& DR P RGHOKDACFOGHGWHI RTRZ LQJ DAXP SWRQ/ EDHIXHARP P RQ\KDUH YDOHR H SHAWNG YRDWIDW | RUFRP P RQWKDWW/R

DQGDUMN | HHIQMIDMR

" HHIHG6KDUH$ Z DLV
: HP DGHWHIR®Z 1Q) JUBDQVR GHHIBHG\WKDHZ DBARRH SR FHP HP BHYR RAMRDGR 7XMMVIQ DG ROYIQWRADB/ H A-BVEHAMDH
Qv
1XPEHJR ' HHIHG6KDIH  $JJUDM* LDQW  * LDQW DM) DW9DOH
<HUR * LDQW $Z DGV LDQMG ' DM) DU9DOH 3HJ6KDLH

" HHW-G\KOUH DY DB/ YHWRQWHI LWMIQRYHYOY R WHJIUDQAEDM SURYLGHGWDARH7 DAMRHUHP DQVIQKLYRUKHUSRIMRY © HVFINBIGH HIHG\KDUHIZ OG/E. DMKQ) D)
HIXLYDBQAP BHUR FRP P RQVKTUA/XSRQYHAMY R \WHLY D3/RUD@AUGMHBRMGE. \WH7 UMM JHIHIDD XSROFHWDIROR EHQI D7UMM : HMKXHG\WHI RTBZ LQ)

FRP P RQ\WKDW/IQHNBP HQAR GH HIHG\WKDUWW/LQ DG GROWYLQWRA\OBY H AF-BWEHNKDH@D
1XPEHJR &RPPRQ * LDOW DWM) DU $ JIUHIDM, QMQUE
<HUR 6HMBP HQW 6KDLHY, WKHG 9 DOH3 HJGKDLH 900H




&RUBRUDMZ 11 LFH3 URSHIAEY 7 UKMADQG 6 XEMGEDUHYDOG & R BRIDM2 [1LIFH3 URSHOALY / 3 DQGBXEMADUHY
1 RMARE& RQRICDMS ) LODGADOEVIBAP HOV & ROMXHG

2 SWRY
- HKDYHQRAMXHG ROWRQMGFH WHOWR Z KK H SWGLO DQGOOR RXURSIRYYZ HIM YHARG DQG! X H SHOHGSURMR
&UHAW RWH/ ) LCDQADCS WHVDQG 2 WHU, QUWAKP HOW

7 KH\EBEGIEHBZ VHVI RAK \WHCRRYWY | RUMIH DB DEAH | RURHAWRAHY LOQWRX\DGY

) ROWH<HDU( QGH5' HAHP EHU

7HIDQNL RM/ 2 11 YDODFHEKHW
, QYHUAQ) 5 HHYDEGY 5 HHYCE®! 2 WHJS WHV &UHAW [ SRKUH/ 7REO

" HHP B 2 2 2

&XP XOIYHHIHAWR AKOQIHIRUDGROMROR FUHAWRY
IXEFH

&UHEVWRW UHRYHIH H SHOH
2 \WHURKDQIHY 2 2
' PP B

,QFOXGHG LQ WKH OLQH HQWLWOHG 3SDFFRXQWYV UHFHLYDEOH QHW " RQ RXU FRQVROLGDWHG EDODQFH VI
7KH EDODQFH DV RI '"HFHPEHU LQ WKEFOXBHEQWLWOHG 3DFFRXIQWW KHPHOYHDHQW LWYWIWG DQGBHSDLG H[SF
FRQVROLGDWHG EDODQFH VKHHWYV

7 KHI RGBZ QY \EEBISUAHQMKHIP RMY HSFRWEDIVR RAULQYHANY UAHYCEGW DG \MIQVGRAV UFHYCEGIE, FUHIWIMI FIWI LFDIRQ B RIWICDIRQ\ HIUDVR
" HHPEU LOWRAOB/

2 WICDARQ<HDU
DQG( DUHU 7REO

, QMM UHHYCEBV
&UHIAWIMN FDDML LFDNRQ
, QBN HOAUDCH 2 2 2
1 RQ LN HQAIUDGH 2 2 2 2 2
7RED 2 2
THIDQNRM/ UHHYCE®]
&UHEAWIN FDMI LFDIRQ
, QRN HQAIWDGH 2 2
1 RQLQYMXY HQAIWDEH 2
7RED 2
60DV WSHODHUHHYCED
&UHEAWIN FDMI LFDIRQ
,Q(HXNI-QMUEG—I 2 2 2 2 2

2 XULQYHKR HAI UDGH FUHEWIM RO LEDARQ UHBUHHVHQNNAY Z 1\ LYY HOAUDCHFU-EWDANY VI URP IDMIVIIHAHY \KFK DV6\BUELG  3RRUVS DMYVEHYFHY
0 RRG WV, QHURY6EHYIFH , (F RU) MK 5DMIV/ V8 P HIQQ) WDKK DUHFRQUGHHG\R KDYH DABDWADQ DEHTXDMFDSCAW VR P HAAHUI LGDGADCFRP P AR HQV Z LW FUHEW
UM WDQILY 1URP P LQIP DORP RGHDM 2 XUGRQ LOYHKR HOAI UDGH FUHEWIMN FRIWL LFDNRQ U HON HOMYAY Z [\ HWHUGR FUGVWDIHR. FUEWIDNY VRUDNIVGHP HS\REH
\IKE LQHXR HQAUDEH Z HEHIHYHWDAKH MM QU LFDQ® P RUHFHAWIMI DARADMS Z LW KLY FIALL LFDARY 7 KHFUHEWIMI FOWL LFDNRY/R RAULQMIY WRHYTEGVDG
\MIDQMRM/UFHYIEGIZ HHOWXSEMELQ' HH-P BHU

$ QIOLIQU LFDQABRMROR \WHIQYHAMY COGWIDOARAN UHFHYCEGV\HWR W CERYHZ D/SDIWBH Z KIFK Z HGH LGHDVEHQ) GHIONXHAR P RMWDQWUHHP RQMVI URP
WHOH@M



&RBRIDM2 | LFH3 UIRSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBR.IDIM2 |1 IFH3WRSHIAHY /3 DQG6XEMADUH/
1 RM/WR& RQRICDMS) LCDQADOSVIMP HOV & ROMXHG

1 RV UAHYIEGIRQQRIFFUCOMIMYD/R ' HAHP BHU 06  ZHHEMIQIFQN HAGQRABFRIQ]HOD LQMMMWRR HGUQ) \WH\ HIUHIG-G
CHPEU RQGRM/UFHYCEG RO QRIFFUCONTAY

, QRP DARQE\ %MQHW6HIP HOW

: HKDYH\KHI RTBZ 1) WSRUBEBIVFIP HON ' HHQWH, 7 / RFDIRYY 5 HILRQDCR 11FH :  KROAVDB! DBI&HIMJ DOG2 \WHU: HDORUWBRWRY' HHQH, 7 / RFDIRQAKE

\HIP HQN Z KIFK LFOGHWHIRTRZ LY ) RW FRUH* 0 HOGHDQG\WHYOOP RH: DKQIWWQERUGRU 3) RV HIGH%  &RUAR) 1 RWHQOLIIQD' HHQH,7 / RFDIRYY
/ DANDIQGS LU) RIFHYDH LQ600$ QFQR GFDMRQNHYLQI \WHS 6 1DA 31 DA 6XSSRW RADIRY  Z KIFK LFOG-GSURSHWAVSUR 1P DMRWH: DKIQIWRQ1 DA <0G
\WH1 DYDCS LUBMIRQ 3D H/B LYHULQO DY MQG00GWH1 DYDSXUDAH: DUDHEHIM) DKOUHD' LYIMRQLQO LLILQD 5 HANRGHS WHDD LQ+ XQRMAD! DG AMBFAHAMMHDY
SURSHWNYBDHG\R \MDONMR EHRSHIDAG DY D FAHIMYLQZ KUK WHMIDON | XQGWHFRWVI RAHSRZ HU | L EEHUFRQGHRMYWY DG @B FHOAULQ UDXWKRXUA

: HP FDXUHWWHSHIRP OGFHR RXAUNHIP HOMKURXIK \KHP HDAXUHZ HGH LGHDY QUARSHIDY) LGFRP HIURP U-DO-MBMRSHIDIRQY 31 2, 1URP WHDCHADMRSHIDINRQ/

Z KIFK LGFOGHY UHDCHWBAM UHYHOAH DG SURSHW RSHIDICY H SHOHY DOGWHCHAR UYHOXHYDOG SURSHW RSHDMY H SHOHVR WDOHABMRSHDIRQY/RZ GHEMURKIK
XQFRQRICDAG UDCHABIMVREQAYHIMBY 38 -9V \KDNYDERFCEBGIVR &2 37 WVRZ GHIKLS LOMMINES -9 12, DERFCEGIR&237°  $ P RQNVUBRMGI RNVHIP HODXHV
UBUAHONERQ @YHG DWHIVDARADAMS Z W FRORIEDAMG RSHDMY SURSHWY LFOGQ) \WHFDUY LQ) YODHR SURSHWAY UJKWR XVHDWHV AR UHIDAG GDHOCELONY
LQEQILEGIDXYAN GH HIHEGDUIQ) FRUV GH HIHE UV UHAHYCE®I DG GDHLCAHQAYH/ DOG\WHADW 1Q) YOOHR LQYHWR HOWLOS -9 VRZ QQJ RSHIDI) SURSHWY $ P RXQWV

USRI DY DEAMRQAR (R QYHE DAHVU-BUAMHNIGAMWROAR H LMY FRORICDMG RSHIDIY SURSHWAY H FOXQQ) WIM HY/ URP QRO RSHIDIY SURSHWWY Z KLFK Z HW-ERW
\FSOUDMD



&RBRIDM2 | LFH3 UIRSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBR.IDIM2 |1 IFH3WRSHIAHY /3 DQG6XEMADUH/
1 RM/WR& RQRICDMS) LCDQADOSVIMP HOV & ROMXHG

7KHVIEGIEHBZ USRW\HIP HOVLQOGALDO.Q RUP DINRQ! RURXUU-SRUSEGVHIP HON LOWRADG/

<HW Q3G HRPBEU

5 HYHQGH/IURP UDCHWIIMRSHIDIRY/
SURSHW RSHDIY H SHOHY
8-9 12, DIFFEGI\R&2 37

12, IURP UHDOHEBMRSHIDARY/

$ GAMRYV\R B QYHEDXHV

7WDQUIHYIURP QRQ RSHDIY
SURSHWW

6HIP HWDAVDN HHP BHU
<HJ( QGG HAPBEU

5 HYHOHYIURP UHDCHWBMRSHIDIRD/
SURSHW RSHDIY H SOV
8-9 12, DIFEBI\R&2 37

12, IURP UDOHBMRSHIDARY/

$ GARQ/\REQY QYHSDIMV

7WDMHYIURP QRQ RSHIDIY
SURSHWW

6HIP HQADXHIVDW HHP BHU

< ' HP B

5 HYHQGHVI URP U-DOHABIMRSHDNRYY

3URSHW RSHDIMY H SHOAY

8-9 12, DIRFEGIRE2 37

12, 1GRP WDO-MBMRSHDIRY/

$ CAURY/\R GRY QYHGDWV

7WQMHYIURP GRQ RSHDMY
SRHWY

6HIP HWDAVDN HHP BHU

2 SHDWQ 3WRSHIN 6HIP HQV

" HHQH, QRP DARQ7HKQRR)\ / RDARYY

) ROV

0 HXGH%
&RUGRU

1 RONHD
91LIIQID

" HHOH

7

7 CANDQG
$1U) RAH
oD

100
BXSSRUV
| RFDARY/

5 HOWRCH
$ UHDO

" DR&HIM

6KHY

7REO

" HHQH, 7
| RFDARY

2 SHDAMY
IRDO  : KROMD
20IFH ' DR&HIM  2WHU

7REO




&RUBRUDMZ |1 LFH3 URSHIAEY 7 UKMADQG 6 XEMGEDUHYDOG & R BRIDM2 [1LIFH3 URSHOAY / 3 DQGBXEMADUHY
1 RMARE& RQRICDMS ) LODGADOEVIBAP HOV & ROMXHG

7 KHI RTRZ LQJ EEGI BFRGAGY RXUMHI P HABYHO AR \RIBOUHYHOAHY DY UHBRIMG RQRXUFRQRICDME WIAP HOVR RSHIDARYY LOWR\DB/
) RUWH<HOW/( QGH3' HAHP EHU

6HIP HQABHYHDGVI URP. UHDCHWBIMRSH.DARYY
& ROMKRNRO FRQMPATGE RMH VYL FHUAYHOHY

7RECUHHGHY
7 KHIRGBZ LY \EEBIUFRGAGVS -9 12, DEFFEGIR &2 37 RHNXW IQLGFRP HR XGFRQRIEDAMS HAMYEY DY/ U-BR MG RORXUFRQRICDMG WEMP HOWVR RSHDIRYY 1Q
WRADB/
) RUWH<HOW/( QGHG' HAHP EHU
8-9 12, DIFLEBI\R&2 37
| HW ,FRPHIURP 8-9 DHFFLEGIR&2 37 DMIEXIEGIR G-8UHADIRQ OGP RMY DIRQH SHOHOEG
LQMIAN SHOH

$G5 (TAWIQ AW LGFRP HR XFRQRIEDAG GRQ UDCHADMHMY
( TXOW LQLGFRP HR XCRRORIGDMG HOMY/

$ VSUMRA® AVPXWHG Z HSURYLGH U-DO-WEAMVHLYLEHAXFK D SURSHWY P DI HP HWGHYHERSP HQADQG FROAKANRQVHLYLFHYSUP DU | RURXUSURSHAA/ EXVWIBR | RAKLLG
SO 7KHSUP DY P DQGHILQZ KIFK Z HHYDODMWHRSHDMY SHIRP DFHR - RAUVAYLFHIRMMEYDAKURKIK DP HOKUHZ HGH LGHD/QHARSHIDY) LGFRP HIURP \HYLEH
RSHIMRY 312, [URP \HYFHRSHDIRY  Z KIFK LVEDHEROWHGHNR UYHQMHY/DQGH SHOAYIURP \HHDRYNY & ROMKRNR FROMPATGE RKHNHYFHUAYHM DG
H SHQAVARQAVEUP DUO R \XEFRQMPMG FRIVKDADHUHP EXHGR XVE, \WHPXWRP HUDRQ) Z W DP ORIHP HQVHH 7 KHRSHLDIG) P DJLQYIURP \WHH IRV DUH\P 08D
UHDAYHRWWHUYHH . HEHIHYHI 2, [URP \HYFHRSHIDARQ/LYDXVH XCP HDAKUHLODAHKMQ) ERK RXUGYHIR DRIV DG RXUSUR MEELOW LQFRQGERIY) \IKFK RSHIDMRY/
7KHVEEGIEHBZ \HIVI RWN\WHFRP SXBIROR RXUL 2, 1URP VHYIFHRSHDIRYY LOWRADG/

) ROWH<HDWV( QGHS' HAHP EHU

& ROIMKRNRQ FROMPATGE RMHVHYFHUAYHOHY
& ROMKRNRFRQMPAGGE RMHNHYIEHH SHOHY
12, 1URP \HYFHRSHDIRY/




&RUBRUDMZ 11 LFH3 URSHIAEY 7 UKMADQG 6 XEMGEDUHYDOG & R BRIDM2 [1LIFH3 URSHOALY / 3 DQGBXEMADUHY
1 RMARE& RQRICDMS ) LODGADOEVIBAP HOV & ROMXHG

7 KHIRTRZ Q) \EEGIBFRGAGVRXUL 2, 1URP UHDCHWEAMRSH.DARQY | RUBBRMEGVHIP HIVDQG 2, 1URP. VHYLFHRSHIDARQ/MR GHAGFRP HDVUHBSRIMG RQRXUFRQRICDMS
BIRP HQVR RSHIDIRYY LOWRADQ/
) RUWH<HDO/( QGHG' HAHP EHU

12, IURP WDCHADMRSHIDARY/

12, 1R \HYFHRSHDIRY/

, QMG RM-ULGFRP H

SUEVWRN BFRYHIH/ 2 2
* DQROVOBVR UDCHADM

* DORQVOBIR LMY HONQXFFRORIEDAG U DO DM NRQAYHOMUH 2 2
( TXW LOLGFRP HR XQFRQRICDMS HMMA/

FRPHW H SHOH BHHIW

" HBUADNRQOGGRKHUCP RWY DIRQDARADMG Z LW UHDCHWTM RSH.IDNRY/

,P S0P HONRKHY/

* HH.DO DEP LQDRYHDQGGDIQ) H SHOH

YOMCHN GYHBSP HOW SHOHVDGOGAIW FRWV

, QMW SHOH

8-9 12, DIRFCEBIR&2 37 LFXGHGLQHNAW LOLGFRP HR XQFRQRICDMS HMNY

/ RVRQH® H \MIXMKP HUWR GBW 2

| RWRQLOMMNDMGHIYDAYH/ 2 2
1 HAGFRP H

7 KHIR@Z 1Q \MEGI UHFRCAGY RXAUNHI P HOADWAMR \WH FRORICDMS\RUCDAAVR &2 37 DQG\VEMADUHY LOWRADB/

$VR' HRPEH

6HIP HVDAHV
2 SHDIY SURSHWAY GDHICELONVIGFOGHGLQVHIP HMDAHV
1 RORSHDIY SRSHW DAV

2 \KHUDXHV

7RICE2 37 FRORIDMS DAV

7 KHOFFRXQIY SRIAHVR \WHVHIP HQVDHWH\CP HDAKRHXVHGR SUHEDUHRXUFRQRIEDAG | LDADOXTA HOV |, QWHVFIP HVWBERWY SUAHOAGLERYH Z HAGQRW
DERFDMLQMIY SHOH G-BUHADNRQDOGIP RMY DARY [P SOILP HONRXFY JOQRQVOBYR UD0HWEAM JDOQROVIBIR LM HOAMOXGFRORIEDMS UHDOHABMNRLQAHMUAH
GWRHID H WIXMKP HOAR G-EABRWRQLQMMMIDM GHIYDAYH/DQGHNXUW LQLGFRP HR XEFRORICDMS HIMM/ QRAFOGELO1 2 , \R RUBDOHKBMVAD P HOVMCFHWH
DHQRAFOGGLOWHP HDXUHR \FIP HYSUR WBYLHZ HGE. P OIHP HQV:  HOOR GG QRADIRFDAMJ HIH.IDO 0GP LQMADIYHDQGGDUQ) H SHOHY BXMCHN GHYHESP HOV
H SHOAY/DOGOIGE AL FRAV LOMMXMIGE RM-ULGRRP H FUGAVWBRWUHRYHINY H SHOH  LGFRP HVE HY DG QRIFRQARTILY LQMMVEHFDAHWHHLM VUHBIHN HHIO
FRISRIDMRUGRQ RSHIDICY SURSHWW WP VCRADMIEXBEGIVR \VHIP HON



&RUBRUDMZ 11 LFH3 URSHIAEY 7 UKMADQG 6 XEMGEDUHYDOG & R BRIDM2 [1LIFH3 URSHOALY / 3 DQGBXEMADUHY
1 RMARE& RQRICDMS ) LODGADOEVIBAP HOV & ROMXHG

& ROMKXPARD & ROAMPADQG 2 WHJBHUMEHS HYHXHY

: HAMD)J U DM RXUFRQAKANRQ FROMEPADQG REHAHYLFHUYHGVE. FRP SHQDIRQDUDQIHP HOADGGE, VHYLFHWSHDYZ HEHIHYHIWEWMGE-SLRVNH DM WP LQ) DG
XGRSO R RAUUHYHH 7 KH\BEGIEHEZ. U-SRWFRQUNKARQ FROUIPADQG REHAHYLFHUAYHOGVE. FRP SHRDIRQ DUDQIHP HOMQWWRADR/

) ROWH<HDW/( QGHS' HAHP EHU

& RONKARO FROAFABYHOH
*03
&RISOVIHH
))3

2 \KHJ

7 KH\BEGIEHBZ. U-ERWFROWMKAIRQ FROMPADQG RIHVHYLEH U HOVE, \HIYLFHWSH LOWRAB/

) RUWH<HDW/( Q5" HHP EHU

& RONMKARQ FRQAFABYHOH
&ROMKANRQ
" RO
2\WHJ
D HGHIYHS R RXUFRQMKRIROFRQAFABYHOHI URP \WHS 6% 1Q Q OB 19
: HUFRIQ] H3OIQLIQU LFOQATP RXQAR BYHDHIQ DG |URP SHIRWP DOFHREDIDMRQADN IHG RUSCMDID DM LHG LOSUHRXVSHIRG/

$ FFRXQVUHFH.YCEG UHDAGAR RXUFRQAKANR FROAMFH YL LV LROGHS LQ DFFRXQIVUHFHYTE®! GHARQ RXUFRQRIEDAG EDDIFHWKHAN 7 KHEHILQQQ) DOGHEQ)
EDDQFH/R . DFFRXQIVUHFHYCEGH UHIDMG\R RUFRQUKANRQ FRQADFWVZ HIHDVI RTBZ V LQ\WKRXDIG/

) RUWH<HDW/( Q&HG' HHP EHU

Y4-0LQQQ) BN
(QEQ) EDDH

S&RIPADXHN Z KLFK Z HUH HAR KHIHQ DV FROMKAIRO FROMPARWVIOH FHVR BV DHIGFOGGLOSUEAGH SHOHY/DIGRM-UDAHN GABBRIWGRORXUFRQRIEDAG
EDDFH\KHV 7 KHEHIIGQQ) DOGHYAQ) EDDGRHVR RUFRQUFADIANZ HIHDVI RTBZ V LQWRADG/

) ROWH<HDW/( QGHS' HAHP EHU

AILQQQ) EDDGFH
(QEQ) EDDH

& RUIPICE O DUHLQFOGHG LQRMHUCCELOMN U-SRUMG RQRXUFRQRICDMG EDIFH\KHHV & KOG HYLQFRQMPVMIELONYZ HHDYIRTBZ V [QWRAIB/

) RUWH<HDW/( Q&HG' HHP EHU

YHILQQQ) EDDCH
( QAQ EDDH
3RWROR EHILQQQ) EDDFHUHRIQ] HLQUAHXHGAUR) WH\ HU



&RBRIDM2 | LFH3 UIRSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBR.IDIM2 |1 IFH3WRSHIAHY /3 DQG6XEMADUH/
1 RM/WR& RQRICDMS) LCDQADOSVIMP HOV & ROMXHG

5 HYHXH DIBFDMEWR \WWHUHP DQQ) SHIRWP DFHREQI DNRQYXQEHUH MY FROMFWDVR - HRAHP BHU \KDAZ LOEHUWHRIQ] HE DV UHYHOXHLQI XWWMHSHIRG/Z DY
P LR DOR ZKIKZHH SHAIWRUWHRIQ] HIQ

: HKDYHQR GH HUHG LQRUHP HOIOFRV LCPXUHG VR REVEEQ RUI XOLAORXUFRQUUKRNRQ FRQAEFV RURKHVHYLIFH UHYHXHY DQGKDG QR WJ QU LFBQARHAWRWH SHOHRQ
FRQUAKRNRQ FRQALRAW UHAHYCE®! RUXQEL G FRQUWKRWNRQ UHYHXHLO DG

( DUQQIV3HJBKDH 3( 36" DQG( DUQQIV3HI8 QW3 ( 38°

&2 37 DQGEXEMADUH/( 36

: HSUWHQNERW EDUF DQGAOWMS( 36 HFRP SXMEDUF ( 36 B GY1IAQ) (HACHRP HDYDME® R FRP P RQWKDUHKROHY DIBRFEG VR XQUAWNRRG FRP P RQ\WKDUWA/ XQEHU
\KWH\E R FOWP HKRGE \KHZ HIKWGDYHDIHQXP BHIR XQUAXMRWS FRP P RQWKDUH RAMBAQ) GAUIQ) WHSHIRG 2 XURRP SXBINRQR AOWS( 36 LVMP LOUH R-BWKDWV

T WHEHRP DRUVIGRUDFG\RIGFOGH  WHZ HIKWEDHDIHQ®P BHUR SRMMNCDEAWRIDCARP P ROVKDUAAKDAZ R KDYHEHHD RAMBQACQ) L VHRXUMH/AKDADUA
FROMMEBILQR FRP P RQVKIUWY/Z HHMFRQMWG 06 WHH I HRAAR GOMYH SRIMIIMICFRP P RQVKDUA/RAMEEQ) GAUK) \WHSHIRG DMIEX\IEGIR &2 37 VI RZ DLGHDAW
\OBIDIUHH-P HON UHGHHP CEGIGRIFROURTILY LQMIANV DG RXUMKDH EDHG FRP SHRDIRQXMQ) WHWHDAXY MBANRULL FRQYHWGP HIRGY DG

1 \WHQ® HDRULYDEWMMG\R DEGECAN D). FKOQIHVIQLGRRP HRUGRWAKDAZ RXGE BAXOVURP \KHDXXP HEFRQMHMRQLQR FRP P RQKDUA/\WWDAZ HOGG\R\WHGHERP LCDRU

6XP P DUH/R \WHQXP HDRUDQG GHRP LADRUIRUSXIERAH/R  EDUF DQGAOWS( 36 FOBXOWRY/DIHVAWRW BHBZ  LQWRA\DGY H A-BVWEHMDOHA@D
) ROWH<HW/( QGH3' HAHP EHU

1 XP HDRU

1 FACFRP HDMIEXBEBIVR &2 37

, FRP HDAEX\BEBIVR KDUH EDFHG FRP SHODIROLY. DB/

1 XP HDRUIRUEDUF ( 36 RQGHALFRP HDMIEXEBIR &2 37 FRP P RQWKDUHKRTHY

5 HEHP [EGIQRIFRQARTILY LOMIN 2 2
, GFRP HDMEX\IEGIVR KDUH EDHGFRP SHODIROLY DB/ 2
1 XP HDRU RUGOWG( 36 RQGHACFRRP HDMIEXBEBIR &2 37 FRP P RQWKDUHKRTHY
" HRP LQDRU DAY HIKWGDHDIHY

' HRP LODRUIRUEDUF ( 36 FRP P RQWKDUY

" LOMYHHIHAAR UHGEHP CEGIGRIFRQARTXY LOMIMN 2 2
" LOMYHHIHRAR \KDUWH EDHGFRP SHODIROLY DB/

" LOMYHHIHAWR |RZ DG HMXW \DBIDIBHP HON 2 2

" HRP LQDRUIRUGOWMG( 36 FRP P ROWKDUW
YDIE( 36

" LOWMG( 36




&RBRIDM2 | LFH3 UIRSHIWHY 7 UIXWADQG 6 XEMADUH/DQG & RBR.IDIM2 |1 IFH3WRSHIAHY /3 DQG6XEMADUH/
1 RM/WR& RQRICDMS) LCDQADOSVIMP HOV & ROMXHG

2 XUGOWG( 36 FRP SXBIRQYCR RAFOGHWHH I HAVR \KHI RTBZ LQJ VHRXUMEVMGRHWHFRQHMRQ/R KA VHRXUMEV Z RXGBLRDHAOMG( 36 | RAKHUAS-RRYH
SHIRGY LOWRADR/

© HIKWGS$ YHDIHEKDUHY( [ FOGHSIURP * HIRP LODWUIRUWH
<HW/( QGH3' HAHP EHU

&ROMIROR FRP P ROXQW
&ROMYROR UHGHP [CEGIQRIFRQARTILY QMM
&ROMHMROR 6HIHY, 3UHHIHGS QW

7KHIRWBZ 1Q) VHRXAUMW/Z HHDORH FOGHSIURP \WWHFRP SXBINRQR GOMMS( 36 BHFDXVH\WWHUH | HAWZ DV DO OMYH

$ ZHIKWGDHDI HUAMMPRG\KOWA DG GH HIHG\KDUWH LY DB/R IRU IRU DG IRU
$  ZHIKMSDHIIHXQMMMG7%3,8 VR IRU DG IRJ

$  ZHIKMEDHDIHRSWRQY/R IRU DG IRU DG

$ ZHIKMEDHDIHKOW/ HDAMG\R &2 37 WIRZ DGHXW\DBIDI B HQVR IRU

&2 3/ 3 DQGEXEMADUH/( 38

: HSUAHMERK EDIF DQGEOMG( 38 : HFRP SXMEDME ( 38 B GYIAQ) GHAGFRP HDYDMEBIWR FRP P ROXQWWREHY DXFFCEGIVR XQUMMEME FRP P ROXQWXQEHH
\ER FOWP HRRGE! \KHZ HIKWGDHIIHQ® BHUR XQUMMAWGFRP P ROXQWRAMBRAQ) GAUQ) WHSHIRG 2 XUFRP SXYBIRQR GOWG( 38 LVMP LMUH A-BARDV

T WHGHFRR (DRUVIFUDIG\RIGFOGH  \WHZ HIKWEDHIIHQ® EHUR SRAQMCDEAWRICFRP P ROXQW\WKDAZ RXTS KDYHEHHRAMBOACQ) L VFRXUMA/AKDATLA
FRO/HMEBILQR RUFRP P RQXQWZ HHFRQHWG DG WHHIHAAR GLOMYHSRAMQIDOFRP P ROXQWRXREDAQ) GAUQ) \WHSHIRG DMIEIEBI\R &2 37 VIRZ DG
HIMXU VOBAD) P HQW UHEHHP CEGIQRIFRQURTIGY LQM MV DQE RAUNKDUH EDHEFRP SHODMROXMQ) WHWHDKY WRANRULL FROMNGP HKRG/ OOG

$  \WHQ®P HDRULY DEWMME\R DEGECAN DY AKDQIHVLQLGFRP HRUGRWAKDAZ RXG AXOVURP \WHDXXP H3FRQMHMFQLOR ARP P ROXQWWDIZ HDGG\R WHGHIRP LDRU

6XP P DUH/R WHQ®P HDRUDIE GHRP LDRUIRUSXISRH/R EDIF DQGAOMWS( 38 FDBXOMMRY DHVHINRWEHDZ  LOWRN\DGGY H AH-BMEHXQUWEDD

) RUWH<HDW/( QHG' HHP EHU

1 XP HDRU

1 HAGFRP HDMIEXIEBIVR &2 3/ 3

3UH HIHGXQUAMIBAMRY/

, GFRP HDAMEX\BEGIVR KDUH EDHGFRP SHODIROLY DB/

1 XP HDRUIRUEDJE ( 38 ROQHACFRP HDMIEXEGIVR &2 3/ 3 FRP P ROXQWWRTHY

5 HEHP CEGIQRIFRQARTILY LOMIN 2 2
, FRP HDAEX\BEBIVR WKDUH EDFHG FRP SHODINROLY. DB/ 2 2
1 XP HDRUIRUGOWG( 38 ROCHAGFRP HDMIEXBEBIR &2 3/ 3 FRP P ROXQIKRTHY
" HRP LODRU DAY HIKMGDHIIHY

" HRP LLDRUIRUEDIF( 38 FRP P RQXQW

" LOMYHHIHAWR WGP CEGIQRIFRQMRTIY LOMN 2 2
" LOMYHHIHAAR \KOUWH EDHGFRP SHODIROLY DB/

" LOMYHHIHAWR |RZ DGHMXW \DBIDIBHP HON 2 2
" HFP L(DRUIRUGOWMG( 38 FRP P RQXQW

YDUF( 38

" LOWMG( 38




&RUBRUDMZ |1 LFH3 URSHIAEY 7 UKMADQG 6 XEMGEDUHYDOG & R BRIDM2 [1LIFH3 URSHOAY / 3 DQGBXEMADUHY
1 RMARE& RQRICDMS ) LODGADOEVIBAP HOV & ROMXHG

2 XUGOWG( 38 FRP SXIMRQVGR RAUFOGHWHH I HAWR \WHI RTBZ 1Q) \HRXUMIAIGRHWHFRQMYRQVR \KFK \HXUMAYZ RXGBLGFU-DHAOWMG( 38 | RARHUASHRARYH
SHIRGY LOWRADR/

© HIKWGS$ YHDIHS QW/( [ FXGHGIRP ' HORP IQDRUIRUWH
<HDOV( QGHG' HAHP EHU

&ROMMROR UHEHP CEGIQRIRQARALY [QMIANV
&ROMMRQR 6HIH/, 3UHHIHGE QW

7 KHIRWZ 1) VHRXUMHW/Z HHDORH FOGHGTURP WHFRP SXBNRQR AOWMS( 38 BHFDXVHWHUH | HRAZ DV DQAMEOMYH

1 ZHIKMGDHD HUMMEAG XQW DG GH HIMG KDY DB/R IRU IRV DG IRU
$  ZHIKMGDHDIHXQMMMG7%3,8 VR IRU DG IRJ

$  ZHIKMEDHDIHRWRQY/R IRV DG IRU 0%

$ ZHIKMGDHDIHKOW/ HDAG\R &2 37 WIRZ DGHNXW\DBIDI WP HOVR IRU

&RP P W HQVDQG & RWQIHAH/
/ MIDARQDQG&@IP V

, QUWHCRP DOFRXUHR EMCHY Z HDUH\XEMRAR GJ DCCANRQYY DGRKHUFDIP V 1 HHARGGWHYI RANSHALLF GI DOSUIRAHHEQI VDG FMIP VZ KHYZ HGAMP LCHWDADBRW
LV SURECE®I DG WH P RXQWR RWFDQEHUHDRIED BAP DM $VR ' HRHP BEHJ P DI HP HQABHIHYH/ WDAMY BDRITED. SRMEBI\WDWZ. HFRX @G UHFRIQ] HDARWR
XS\R P LARQI RUAHIMOQP XQHSDOM FDIPV : KIMZ HGR QRABHIHYHWKLY QRWZ RX@G P DAUDID O HANRXUI LQDEA DOSRMMIRQ RUGINIAW  IWARX@ EHP DMUIDOR RXU
UAXOVR RSHIDNRYY 0 DRy HP HONEHIHYH/ WDAMA DR UDWRIED SRMEBIWDAZ HFRX@ LPXAUBWHY SXUXOQWMR RKHNEAK FOLP VEXWER QRABHIHYH\XRK BWWHYZ RXG

P DALICED O HAARXUI LCDQADCERMRY @NXLAW RUMAKXOVR RSHIDNRYY 2 XUDKAP HR \KHSRAQIICRARRR H/R \HHP DY LQYRYH/ALI QI LFDQAMNGI P HONDQG LV \KEMFW
\R FKDQ HEDHG RQI XWUHGYHBSP HOW

( QILRP HID

: HOUH\XEMAAR YDURXY) HEH DD \MIM DQG GFOCHOYLUR P HQIEOUI XORQY UHIDMG VR RXUSURSHWY RZ QHYKLS DOGRSHDIRY © HKDYHSHURUP HEHYURGP HOBD
DAHAP HOVR RXUSURSHWAY WHUAKOVR Z KIFK KDHQRAUYHDBG D) HYURGP HOBOIDELON \KDAZ HEHIHYHZ RXQ@SKDYHDP DALDED CEYHYHH | HAWRQRXUILQGADD

SRIMRQ RSHDARQYYRUOIXGW

,QFRIHANRDZ IWDBDHDGVEHN-QANOBIQ DG R \MUHSURSHWAVIQ' DEQ 1 HZ -HIA  Z HDJWHG\R SURVIGHAHMIQHYURGP HOBOIGE-P QULEDNRY/
PMGEWR P LAORQIQWHDIIBIDM : HKDHIQXUIFHFRYHDIHIQSTFHR P M DMP XFK R DO SRAQINIO XUWUHEWAWDAP D UAKOVURP WHHLQE-P QULFDIR)
DIUHP HOV

70 , QAU HQRO) LCDQRQ) 2 EQIDARQ

$ QHS QERRXQIV 0 DY GGLWKHGMY LFUHP HBO LDGRQ) ERQB/ARWLLG SOV LQAMWRLYLQRGHAR | LQDFH SXETF P SURYHP HONGHHE-GLQFRIGHRIRQZ W RXU
SIRVPANRZ QDVWH1 DARTO/AMCHN 30N 7 KHHERQE/KOGDUP DQQ) SWHSICEDDRHR S IPDMY  PLARQDVR ' HAPEHU 7 KHU-DOABAMVY HVRQ
LR DAYLQ DAHWHG YOOHY SRUNER G IWXOGFHR - SURSHWAVLQ GHYHERSP HOMAMMPWHFRP SDMQY WH 1 DMRIOD/AMCGHA3 DUN CUHWEQM HUHGWR D\GHADO XQG SBGEIHG R WKH
WD P HYWR \WHERQD/ © KIBIZ HOMREQIDAG\R I XQG \WURKIK DVGHADON DO | XXUHVKRUNDTY EHA HH) G-EWHYIFHR WHERQG/ DG U-ICHWBM\S HY DYDOEGR WD

\WHERQGY D/R ' HHP B ZHR@ERM SHWI XK IXNMUHIXQAQIVZ LOEHUHNUHG
(IHWR &29,"
6LCAHILIWNAHQ) GFOWHEDSDEP LIFB WH: R+ HXOK 2 WD DIRQLOHAM 0 DK WHFRIRDYLLXY RU&29 ' KDN\SUHIGZ REY 1GH , QDRH I RWR FRQAURO

MASUHIG JRYHP HIVOQGRM-UDAKRUMAYLP SRHG UMMBYHP FHDXUY/OHRMY 1UHERP R P RYHP HONIGG EXMQHWRSHIDNRQY \KFK DAKHIMILQ SOFHREHY DG BXMQHWV
FRXUY 6WRY UAMMEYHP HDXUY/Z HHSXAWQR STRHLOP XFK R \WHS QWGE\IIAYBHILQRQ) LQO DK EUQILQY P D) BXMGHMAAR DKODZ KB RAQ) RMHYWR
FKOQHWHZ D 1QZ KIFK \WH FRIGAMHURSHDIRYY Z WP XFK R \KHZ RINRUFHZ RINGQ) | URP



&RUBRUDMZ 11 LFH3 URSHIAEY 7 UKMADQG 6 XEMGEDUHYDOG & R BRIDM2 [1LIFH3 URSHOALY / 3 DQGBXEMADUHY
1 RMARE& RQRICDMS ) LODGADOEVIBAP HOV & ROMXHG

WHUKRP HAR\KHH WOAKR Z HIHCE®! 6\BM/DQG GFOQ) RYHIP HOVEHI DOHDIQ) \WHHP FDXUAAR YO 1) H WONIQ@AMS SUO  Z IWVRP HOW) UAKRRYHP FDKUY
HMHD Z KUBIRKHYFAKRHDP RUHJUDGODH WG-GHDIQ) CBSIRTFK © KIGIWHHDIQ) R \MHHP HDXUYHIEGGP [Q EXMGHAMR IUDGOM WAXKP HGRUP DORSHIDIRYY

P RUBMCHAAY FROMHVR EHKLQGHGWR YO L) H WWE, HKHUP HDAXUAMMIIQH | HAARSHDARDOFKDIBI HY UK | URP \RADOGMBCAQ) BNXUP HOVH SHRBINRQY/
DQGRUDUORBIFHE P XFK R \KHSRSXOMWRQWR HY DI HIQFHYS QTR Z KIGIWHSDGE-P LE LVVMOTRRYH $ VR WHAEMR WIVILAQ) &29,"  \SUHIGFROMMVZ RES
DG QDINRD Z LGH DG LVH SHRAMGWR FRQMXHXQIDYTFADNRQY KDYHEHH OGP LQUMBGWR P XK R WHSRSXDIRY Z KLFK LV QR SHRMG\R RFFXULQ\KHS QUG 6\BIMY XQIMDV
GDMPIG \ROM  $VDUNKOWKHHFARQMMHR EHVLI QI LFOQGRHIEQN U DEQ) \WHOADIRQDGH WAR \MYSOQE-P LF 7 KHRABUIN\LIQLLFDO® AVXSMG
I.CDADCOQGHRGRP IF P DNANZ REZ LGH DVZ HODVLQWHS QUMG 6\BR/DAD QDNRIDD UH LR DCDGG GFDOBYHD 7 KHHFRQEURQY FRXTS FRQMAH RUL XUKHUGHAMIRUDMDY
EXMGHAMVI HOKHSIRERQIIHGH I HAVR \WIEBG RUU-GAHG RSH DRV DG XQRHIEQI U DEQ) \WHSDE-P LF FRQIHY

&29,  DOGOQ VP IOUSIQEP IPAKRXGWH RFXU DR Z W P HDXULOAMAMG\R SUYHONGUDG P D DOMHYHD DOIHAXVIQP D) Z DV IFOGQ) EXWRN
@ LMG\R

I QUSIROR RAUMIQMRSHDRY Z KIFK FRXGOGHYHD O HAAKHUCELQW RUZ LI GHY WRVKWEEQWHUBXMGHAMAY DG RUI XOLEKHUGDHREDI DIRY/

1  RUEONVRP OQEQRFXSIR QRXUSIRSHWDIGREEQQE. GDHYI RUXRFXSIHGOGQE. GHYHBSP HQNSIFHDVDYRIEGNLP VRUDAID

T \KRUBIH/IQVKSSD R SURGFVRUHYIFHYI URP RXUDQG RAUMMIDQM YHIERWAKRDATUH GHHEHG | RUXVDQG RANMIDQNMVR RSHIDMH [ HAYHD DGZ KIFK FRXGGOG\R
LR DHGFRIVI RIAVXAK SURGEN DG HYFHY

$  DFHAMRGEWDIEHTXW FOSMICRQDMERRYH\MP VRUDATID 6 HYHIHAMXSWRQ DG LONTELDM LOWWHJ DO LQDQRDCP DUNAVRUGHAR DIRQVLQFUHAWIG LGDHRQ)
FROGURQ/P D 0N HAARXURURXUMWCDQM] CELOUY R CFFRHW FCBABOGHAHWOY R | XG5 RSHIDARYY UH LOGFHGHEVRUI XQG SOCHELQYHAR HOVRQDWP HY EDLY OGP D
DGYHYHD O HAMH YOODMRQR! | LD DCDAHN DG CCELOMNY

$  RXUDQGRAUMIDOMCELAN R FROMMHRUFRP SBUM SOQHS GHYHESP HOMGFOQQ) \WHSRMNIO RUGHD VIQWHXSS® R P DMIDYRUGERJGHHADY | RUGHYHBSP HW
0%

$  DOUFUDHIQWHSIFHR BXMCHAAYLP SBP HMY UP RMZ RN CUDQIHP HONRYHIWHEQ \MP  Z KIFK Z RXGDEHYHD HIHAGEP DG RUR | LFH\SDFH

7KHH \WOAR \WHH | HRARQRXURSHLDIRYY | LQDGADOFRQAMRQ DG FDK | BZ VZ LOEHG-BHIEHONRQI XMUHGHYHESP HOW LFOGQ) WHGADNRQR \KHSOQE-P LFDQGID 1 XMUH
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BXEVHTXHOW IX@Q) $ FRXP XOWMG " DM
( GPXP ELDQR W DG/ DG 7REO ' HBUHADARQ <HUYXOWRJ $FTXILHG
3WRSHIV 7\ SH | RIDARQ SFTIXMAWRY /DQG P SLRMHP HOV 5 HGRYDMG
1 LIKVGWH2 YDOP RH 0 '
6HXUG* DMZD 2 + XQNVIEDA $ / 2 2 2
5HOXNWH* DMZD 2 + XQNYLABI $ / 2
5HOXRQH* DMZD 2 + XQNBH $ / 2
1 DIRTOAMQIN3DMZ D gg:m—xmm ,
5HOXRGH* DMZDY 2 + XQNBH $ / 2
0 6WHB( 2 . DKQWQ' & 2 2
© IOMYRQ5 ROG 2 / LQMFXP 0 2
WEWHIG( 2 | DKQWQ' & 2 2
© IQMYRQS5 ROG / / LQMFXP 0 2 2 2 2
1 DIRTOAMQIN3DIZ D gg:m—xmm .
1 DIRTOAMGHN/30MZ D gqm - XRIRY ,
1 DIRTOAMGHN 3D D ggqm-xqwc .
1 DIRTOAMGHN/30MZ D ngmn/l - XRIRY ,
$ KWRQS5 ROG 2 +ORHIO 2
BXQUHODTR ' UYH 2 +HOER 9% 2
BXQIHIDIH ' UYH 2 +HOERQ 9% 2
1 DIRTOAMGHN/30MZ D ggzmpxqwxg ,
0 HIRQ5 RIG 2 +DRHJO 2
0 F HIHQ5 ROG 2 + HOER) 9% 2
1 DIRTOAMQIN3DIZ D gg:m—xmm .
1 DIRTOAMGHN/30MZ D ggzmpxqwxg ,
30O HIGZ ' UYH 2  &KDQMD 9% 2
" RYH 5R0G / +ORMHJO 2 2 2
&RQHHFHEHOMS UYH
&KDQMD 9% 2
S&RQHHFHEHOMS UYH
&KDQMD 9% 2
&RQHMHFHEHQMS UYH
&KDQMD 9% 2
GRAN & CORQB\WHN2 VD0 RH 0 2
&RQHMHFHEHQMS UYH
&KDQMD 9% 2
S&RQHHFHEHOMS UYH
&KDQID 9% 2
© FWAL XOHY 5R0G 2 / LOMEXP 0 2 2
© HWAL XOHY 5R0G 2 / LOMEXP 0 2 2
© FWAL XOHY 5RDG 2 / IQMEXP 0 2 2
© HWAL XOHY 5R0G 2 / LOMEXP 0 2
© FWAL XOHY 5R0G 2 / LOMEXP 0 2 2
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&RPPHRT UYH 2 " IKOUR 9% 2
&RPPHRH' UYH 2 ' IKOWD 9% 2
&RPPHRH UYH 2 ' IKOWD 9% 2
&RPPHRH UYH 2 ' IKOWR 9% 2
&RPPHRH UYH 2 ' IKOWD 9% 2
3IQIFG! UYH 2 0 F HIQ 9% 2
3IQIFGI UYH 2 0 F HI 9% 2
5 AU YRXGYDLG 2 $EHEHD O 2 2 2 2 2 2 2
5 HHIURK YRXGYDLG 2 $EHGHD O 2
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51G-RAVE ROG 2 + XQNYIEBA $ / 2 2 2
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([ SRDIRY' UYH 2 / HIQ\RQ3DN 0 ' 2
([ SHDIRY' UYH 2 / H LQWQ30ON 0 ' 2
([ SRDIRY' UYH 2 / H QW30 0 * 2
SRWZRRG30WD 2 &DURQDO’ 2
© 3UDMBW2 YOUPRH O ' 2
51YD5 ROG 2 $SQEBRVO ' 2
3ON7RZHJ WYH 2 9LHYD 9% 2
$ QIBRWY-XARQ
THKEB\ ' UYH 2 0 2
$ QIEBRIV-XAUIRQ
THRKGRB\ ' UYH 2 0° 2
$ QIEBRIV-XQAURQ
THRKGRB\ ' UYH 2 0° 2
$ QIEBRV-XAIRQ
THKGERB\ ' UYH 2 0 2
$ QIBRWY-XARQ
THRKGRB\ ' UYH 2 0° 2
$ QIEBRIV-XQAURQ
+ HIX®V5 ROG 2 0 2
1 LIKVGWHIV2 YOUPRIH O ' 2 2
$ QIEBRIV-XQAURQ
6HAMGHD UYH 2 0 2
$ QIBRWY-XARQ
BHAIGHD UYH 2 0 2
$ QIESRIV-XAIRQ
6HAMGHD UYH 2 0° 2
$ QIEBRIV-XQANRQ
6HAMD UYH 2 0" 2
$ QIEBRIV-XAIRQ
BHAIMGHD UYH 2 0 2
$ QIBRWY-XANRQ
6HAMGD D 2 0° 2 2
7KHILIGIHEWHIN + XQNYIGDH $ / 2
$ QIBRWY-XANRQ
6HAMGD D 2 0° 2 2
$ QIEBRIV- XQAURQ
6HAMGD D 2 0 2 2
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3HFDQ&RW2 &DIRQD O’ 2
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$ QIBRIV-XQURQ

*X0@EDY: D 2 0" 2 2 2
$O[DE/HD UH?2  &ROPEDO 2
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&ROPED* DAZD ' UYH

2 &ROPHED O 2
$O[DEH/HD UH2  &ROPHEDO 2
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&ROPHEDO ' 2
$O[DE/HD UWH2  &ROPHEDO 2
$O[DEH/HD UYH2  &ROPHEDO 2
&ROPED* DAZD ' UYH
&ROPHEDO 2
&ROP ED* DAZD * UYH
&ROPHEDO ' 2
&ROPED* DAZD ' UYH
&ROPHEDO 2
&ROPED* DAZD ' UYH
&ROPHEDO ' 2 2 2
SEHWIQMQ UYH2  &ROPHEDO 2
&ROPED* DAZD ' UYH
&ROPHEDO ' 2
&ROP ED* DAZD * UYH
&ROPHEDO 2
&ROPED* DAZD ' UYH
&ROPHEDO * 2
&ROPED* DAZD ' UYH
&ROPHEDO 2
5HOARQH* DMZD. 2 + XQNBH $ / 2 2 2 2 2
&ROPED* DAZD ' UYH
&ROPHEDO 2
&ROP ED* DAZD * UYH
&ROPHEDO ' 2
&ROPED* DAZD ' UYH
&ROPHEDO ' 2
&ROPED* DAZD ' UYH
&ROPHEDO ' 2
&ROP ED* DAZD * UYH
&ROPHEDO 2
&ROPED* DAZD ' UYH
&ROPHEDO * 2
SIYHZRRG' UYH 2 &ROPHEDO 2
SIYHZRRG' UYH 2 &ROPHEDO 2
SIYHZRRG' UYH 2 &ROPHEDO 2
SIYHZRRG' UYH 2 &ROPHEDO 2 2
SHOARGH* DMZD 2 + XQNIEDA $ / 2 2 2
5IYHZRRG' UYH 2 &ROPHEDO * 2
SIYHZRRG' UYH 2 &ROPHEDO 2 2
3ONEIFBI UWYH 2 +DRMHJO ' 2
30020 * UYH 2 +DQRHJO 2
5HOKRGH* DRZD. 2 + XONVIEDI $ / 2 2 2
51GIH5 RIG 2 +DORMHJO 2
$ GG+ DD 2 + XQNBH $ / 2 2 2 2
$OOFG* DD 2 + XONIEDA $ / 2 2 2 2
0 GWRH3DWZ D, 2 +DRMHJO
YCANIENS ROG 2 6SUQIHT 9% 2
0 GWRH3DWZ D, 2 +DRHJO 2

51GRVB RIG 2 +XQNW@I $/ 2 2 2 2 2




* LIRWS$ P RXQNV&DUUHG

, QDR RV $We®HR 3HIRG
&R
& DS HG
YN EXEVHTXHIV QY $ FXP XOWMG " DM
( GFXP ELDGRHY DG/ DG W DG/ DG 7REO ' HBUHADARY <HUYXIOWRJ $FTXILHG
3URSHIV 7\ SH | RIDARQ /DG PSIRMPHOV $FTXMMRY  / DQG P SLRYHP HV 5 HORYDMG
$OOFEG* DRZD 2 + XQNYIGBI $/ 2 2 2 2
5 REHVY XGRY' UYH 2 &ROPED O 2
5 REHVY XGRY' UYH 2 &ROPED 0 2
5REHVY XGRQ' UYH 2 &ROPHED O ' 2
(OUGIH/ DEQI5RIG 2 /IOMB® 0 2
SHAARGH* DMZD. 2 + XQNIEBI $ / 2 2 2
(OUGIH/ DEQ 5RIG 2 /IQMB® 0 2
(OUGH/ DEQI5RIG 2/ IQNP® 0 2
(OUGIH/ DEQI5RIG 2/ LONMB® 0 2
(OUGEIH/ DEQ 5RIG 2 /IQMB® 0 2
(OUGIH/ DEQI5RIG 2 /IOMB® 0 2
+RENHBERSG ' 0 DDWDY 9$ 2
$ XQEHOBUAHIYH / +DRYHJO * 2 2 2
&DORQ&WRNCQ) / DQG / YOOPRH O ' 2 2
&DORQ&URNQ) 8\MD MMEW 2 YORPRH 0 * 2
&ROPHD* DD BRAKUGIH
/ &ROPED O ' 2 2 2
' KOUH7HKGRR\ &HOMJ/ ' CKOUD 9$ 2 2 2
([ SHIWRQ9,, 2 / H IQ\RQ3DN 0 * 2 2 2
1 2 1 RIWHOI LWIAD 2 2
1 2 1 RIWHOI LWIQD 2 2
0 6TXOUH5 HAOAK 30N / &RWMIH3ON 0 * 2 2 2 2 2
03 2 1 RUKHDI ILIQD 2 2
03 2 1 RUIKHDI ILIQD 2 2
05/D%/ 1 RWWHQI LIQD 2 2 2
$ QIBRI/-XURQ
1 DIRDOAMGHNV3DNLIRW /| 0 2 2 2
1 RUK* DMYGMCHW3ON / $EHEH O 2 2 2
1RO$ 21IIFHS 2 &KDQMD 9% 2
1RO$ 2 11IFH% 2 &KDQMD 9% 2 2
1RO$ 21IIFHE 2 &KDQMD 9% 2 2 2
1RO$ 21IIFH 2 &KDQMD 9% 2 2
2IN* RYHS 2 1 RIWHOI LWIAD 2 2
2 IN* RYH% 2 1 RWWHQI LIQD 2 2
2 IN* RYH3KDH,, / 1 RIWHOI LWIQD 2 2 2
2 @$ QEER/5 RG 2 &ROPED O ' 2
3$2 1 RWWHDI LLIQD 2 2
3 %2 1 RIWHOI LWIQD 2 2
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3 &2 1 RWWHQI LUIQD 2 2
3OIRQ30ON / 1 RIWHQI LWILAD 2 2 2
SOOMRCHS 2 1 RIWHOI LUILAD 2 2 2
SOMRCHY 2 1 RWWHDI LWIQD 2 2 2
3DURVG LGIH / 6SUQII HT 9% 2 2 2
3RV 2 &RQIG-OINOB 63 2 2 2
SIRVAY; 2 &RQIG-DIDB 63 2 2
5HAXRGH* DMZD / + XQNYLEBI $ / 2 2 2 2
6HOW * DAZD. / 600$ QRQR 7; 2 2 2
6HQN * DARZD. 7 2 6003 QRQR 7; 2
6HON * DAZD 9 2 600$ QRQR 7; 2 2 2 2
6HQN * DAZD : 2 600$ QMQR 7; 2 2 2
6HQN * DAZD ; 2 600% QRQR 7; 2 2
6HQMN * DRZD < 2 600$ QMAR 7; 2 2
6HON * DAEZD = 2 600$ QRQR 7; 2 2
630 CCDADY / 0 DQDIDY 9% 2 2 2
© FUNHTDY 30N&HM / &KDQMD 9% 2 2 2
2WHJ HYHBSP HOV LGFOGQ)
IQMFRP SIQ HIPIQDIRYY 9 9DURKY 2 2 2 9DURY 9URKY
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\WH? 3DMASDIRY' DM\ RX DUHHDILEGIVR SOMASDMLQWHE R SRIDM2 | LFH3URSHWAY 7 WG RSRIDM? | LFH3URSHWAY/ 3 ( [ HDUWHE&KDQIH

|Q&RQURCDQG6HYHIGH3 MY WH23MJ  DVD&RYHMG( [ HRAMWH \KEMPAR WH\MP VDG FRQAMRQ/R WH3@Q |RUDSHIRGR W KB\ HIBRJ\WH

3OMASDIRY' DM WH? 30MASDIRQ3HIRG  DIZ KIFK SRIQIV RX Z LORHDH\R SOMA SDMLOWH3 MOXQBWRKHZ MHDIUHGE \ RX \WH&RP SDQ DQG\WH

(P SR HJ &CBABT H3WLP VXVHG KHHOQDQG QRABH LGHG KHIHQ\KDTKDYHWHP HIQQIVILYHQVR KA WP VIQWH3 @R

7KHWP VR \WH3OQDHGHABGGIQWHARS. R \KH3 QWD DAFKHGDY( [ K L ESLVRLY/ HWLE JUH-P HOAVDQGWRHWLP V LGFOQQ) Z IWRXIP \BANRQ
6HARY DG R \WH3MQ DHIGFRSRDAGLQDOGP DEHDSOWR \KLY/ HWLS JUHP HWS VEHFIEHGIQP RIHGHEIGIQ\WH3 @R \KH3QQHUBI RX\R
AHMIEQVHYHDGRHEHCH IWLQWWHHYHAKDY RXUHP ST P HAZ M WH( P SBR HAWLP LD XQG-URHIBIQALURXP WBGRHY 98 \LJQQ) \KLY/ HARLS JUHP HONDQG
DVDARQBWRQR \ RAUHDILELON | RAKHSD: P HQVOQE EHH IWVHWRW LQWH3 @R \ RX DIWHHR FRP SO Z MW WHSIRVIMROVR \KH3@QDQG\ RX DIWH\R

FRP SO Z LW \WHSURYIMRQVR WHFRQ LGHIDIW QRO FRP SHIMRY QRO \RIAMINRQ DG GRQ MO HP HQAHTNXLHP HOMVFWRWW R( [ K L E L\RKY6HIWL

$ JUHP HWVFRTBRAIYHD WH? 5 HAMPYHERYHION  GAUQ) \ RXUHP SBR P HOADQG \RWWHH \WOABTXLLMGE \KH5 HXURRYH&RYHIDON DM RXUHP S®R P HQVY
HYB/UHIDEBWR WHUDRQI RAWHHIEQ) R \KFK HP SR P HQVDQG UHIDBBWR Z KHKHKAK WP LADIRQRAAXY GAUQ) WH3DMASDARQ3HIRG  SIRNGHS
\KDAXQBWRKHZ DMHDIBHGE \ RX WHSIRVIMRQVR 6HAMRY D R WH5 HXURMYH&RYHIDQN LH \WH1 RQ &RP SHIMRQ& RYHIQADYCHIGHGWHHQ Z 1aD
QRAZSSO | RIBZ LY \KHWMLP LCDIRQR \ RXUHP SR P HNQ\KH HYHARDAKAK \MIP LCDMRQRFXY DNAMMHHIGR \WH3 DMASDIRQ3HIRG <RXU7HP LDIRY
3D PHYO XOSBI\KDOEH DB\ RXU&KDQIHLQ&RMRY HIP LADNRQ3D: P HYD XAMSBIVKDOEH

7KLY/ HWLE JUHP HNDQG WH 3 @IQ FROAMMAM\KH HQUIH D) UHHP HONBHE HHD\ RX DQGWHE&RP SO Z W UASHAMR \WH\XEMAWP DWUKHIR DG DVR
1RHPBU \KDDXSHYHEHIQDOUASHAWDQ DG DIBURID UHHP HQVEHE HHQ\ RX DQG\WH&RP SDQ. FRIFHQQ) \KFK \KEAAP DIV

% WJIQQ) EHBZ \ RX DIUH\R \WHWP VOGFREAWRQ/R \WHS HAMRRYHE RHIQMANRW RY( [ K L E LKMMRVAGOMNGRZ GEIH L\ RUSDMASDIRQLQ
\KH3 OO SXOXDQMR\KLY/ HAKLS JUHP HQADVR 1 RYHP BHU L \KDV RX KDYHUFHYHSDQGUDGDARS. R WH3@Q  LLL KDV RX DIBHWDADQ

WP LDARQEHH IWSURYLGHG | RULQ\WH3 MQDUHVKEMAAR DOR WH\MIP VDG FRQAMRQV/R WH3@QOG\ RX DIUHWR\KAK WP V FRQGURYY LY \KDAKH
&RP SO0 DQGWH( PSR HUP D CP HGRAMP LADMWH3@ODAIQ WP H Y KDY RAUSDMASDIRQLQ\WH3MOZ LGAHDHDVR WHHIGR \KH3DMASDIRD
3HIRGDIG LOWHHHR DWWLP LGDIROR \ RXUHP SR P HOADMUWHHIGR WH3DWASDNRQ3HIRG \ RX Z LAGRAEHHONMBG\R BAHYHDQ SD P HOWRU
EHH IWSXOXOQAMR\WH3OQDG YL \WD/KHS HIMERYH S RYHDOMKDEWKUYLYH DQG FRMXHWR DSSO QREMWKWEREQ) D DQ P HIGP HUWRUWLP LADIRQR
\WH3@Q RAHEHH IW\R EHSURYIG-G\KHHXQGU LQWHIXMUHRU E H A-BAD/AHVRI CERYHZ W UASHAWR \WH1 RQ & RP SHIMRQ&RYHIDQMKHH SILDIRQ
R WH3DWASDIRQ3HIRG
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5 HWMPWYH & RYHDON

&CBMUT] HE\MP VXVHG KHIHQ EXWRAEH LGHG KHIHQ\KDTGKDYH\KHP HIQQIVILYHQWR KA WP VIQ\WWH& R SRIDM?2 |1 LFH3URSHWA/ 7 AVVE: R SRIDM
2 [IIFH3URSHWY/ 3 ([ HXWH&KDQIHIQ&RQARCDQG6HYHDFH3 MR WH33MQ  DOGLQWH/ HAKUS JUHP HOQGHMH3 MW Z KIEK WV [K L E LW %
DMFKHG , QFRMGHDIRQR [P RY REHAMLQIV WHE&RYHIH( [ HRARYH SOMASDNRQLOWH3 MQ QG FRQMMHGHP SR P HB \WH( P SR HJ\KH&RYHIG
([ HAARYHDIWHHAR FRP SO Z W WHFRYHIDON \MP VDG FRIGMWRQNHWRW EHBZ 7 KH&RYHIMG( [ HAXARYHOANGRZ GG HAKDAKHFRYHIQN WP VDG
FROGWRQNHVR W EHBZ Z LOFRQIMHR DSSO QRE MWMBNEQ) D TP HIEP HOARMMP LCDNRQR \WH3 @R RAKHEHH IWAR EHSURYLGHG\WHIKQGU LQ\KH
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YDHGROP\ NIRZ BGEIH MY UERWERYQRVRQEIQDD  XQUKHWER HVWR DP DAMUDC CRARURP VHR \WEAMDP DAMUDO CRAGHAHADY R P DNHWHWEMP HONVP DEH 1Q
QKR WHRLRXP WICFHY XQEHUZ KUK \WAK WERP HQIVZ HIHP DEH QRAP VBDAQY) Z W UASHAARWHSHIRGFRYHIGE, \MVWHBRW

YDHEROP\ NJRZ GGEIH \WHI LCDGADONBM HONV DQGRKHUI LDGADOQ RIP DARQLFOGHELOWLY USRI OO SUAHAQDTP DMIDOUASHRAMKHI LODGADCFROGURD
UAXOVR RSHDIRQ/DQGFDK | BZ VR WHU QAR DG RUWHSHIRGY/ SUAHOAG LOVY U-ERW

7 KHUH RDQAVRMHUPHMWA L) RILFHUV DQG, DUHUAGRME® RUMKBEDAKLQ) DQGP DQEIQQ) GVFRXUHFRQURY DG SURFHEKUWA DYGHILQHGLQ( [ FKDQIHS VB XV
D HD®G G H DYGLOMDOARQURCRYHUILGADOGERWY D/GHIGHGIQ([AOUHSAVBXBY D | DG G | IRAKHUDLMADQADQGKDYH

D " R GHEVXAK GVFBRAKUHFRQIRY DG SURAHEXUAY RUFDAVHGVXAK GAVFBRAKUHFRQARY DQG SURFHBXUAAR EHGHLI GHE XQEHURXUNKSHYIMRD \R HXUHWDN
P DAUDOLQ RP DIRQUADIGY) \RWHUHI MADQMOFOQAQ) IWFRQRIEDM\KEMADUH/ VP DEHNGRZ QR XVE. REHYZ WMQ\WWRHHMMY SDUMFXOU® GAUCQY
WHSHIRGLOZ KIFK \MVUWSRWYEHQ) SWHSDHG

E " B QHG\KAK LQMIDOPRQMRCRYHUI LODGADOU-SRMGY . RUFDXVHG KK LQMIDOFRQURCRYHUI LADGADOW-SRY) R EHGAL GHEXQEHURXUNKSHYMRY R
SURNCHUDRIEG DAXUIFHUI DEQ) WHUHITEQN R | LCDGRDOHERY DG WHSUHSOUDARQR! | LCDQFLOOWEMAP HONI RUH WCDOSXUSRAYLQDFFR EDGFH
Z W IHHDD CFR-BWE CFFRXQIY) SUCASBY

F ( YDODMSWHH [ HARHANR \WH U DAY AVFERXUH FRQIREY DG SURFHEXUHY DQG SUHMG LOWLY U-SRIWRXUFRGFOMRQY CERXARHH | FAWHHW/R \KH
AVFRXUHFRQMRY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYU-ERWIDHG ROVKRK HYDODIRD DG

G " DWFRHGLQWLY U-SRIID KO HLOWWH U ADOAY L QM GDOFRQARCRYHUI LCDGRLDCUHSRY \WWDARFFXUHG GAUCQD \KH U ADOAY P RUABFHQNVMADOT XD
\RH U LRDOAR/ | RXOW | FDOTXOMAULQWHFDUHR DR DQQKCOUHERYWKDYWDYP DALIDED O HRAMS RUVUHDRIE®D ONHD R P DAMIDED O HAAKH U QA
LQMIDOFRQARCRYHUI LCDGADOWSRWY  DQG

7 KHU-D ABQAVRKHUFHWW LQ) RILFHUV DQG, KDYHAWFRHE EDHERORXUP RMBFHNYDDDMROR LQMCDOFRQARCRYHUI LQDGADOUERYY \R\KH U DA/
DXQWRLY DOG\WHDXQAWARP P WHR \WHUH MADOAYERDGR QLHARY RUSHYRQ/SHIRIP LQ) \WHHMXYDBQWXGRAIRYY

D $ @\LIQU LFDQAEH LFLHGAHYDQG P DAIDCY. HINGHAHYLOWHGHLI QRURSHDIROR QM CDOFRQMRCRYHUI LCDGADOU-SRMGY Z KIFK DHUDRIE®D ONHD \R
DGYHYHD O} HAVMKH U DAV CELOW R BFRE SURFHW \XP P 0] HOQG WERWIDGRDOQ RP DIRQ DG

E $Q 1UXG Z KHKHRIGRAP DMIDOWDAQYRYHYP DI HP HMWRURKHUHP SR HHAVZ KR KDYH DM QU LEDQARBILOQWKH U MABQAY LQM CDOFRQAMRCRYHU LCDCADD
BRI
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YDHGROP\ NIRZ BGEIH MY UERWERYQRVRQEIQDD  XQUKHWER HVWR DP DAMUDC CRARURP VHR \WEAMDP DAMUDO CRAGHAHADY R P DNHWHWEMP HONVP DEH 1Q
QKR WHRLRXP WICFHY XQEHUZ KUK \WAK WERP HQIVZ HIHP DEH QRAP VBDAQY) Z W UASHAARWHSHIRGFRYHIGE, \MVWHBRW

YDHEROP\ NJRZ GGEIH \WHI LCDGADONBM HONV DQGRKHUI LDGADOQ RIP DARQLFOGHELOWLY USRI OO SUAHAQDTP DMIDOUASHRAMKHI LODGADCFROGURD
UAXOVR RSHDIRQ/DQGFDK | BZ VR WHU QAR DG RUWHSHIRGY/ SUAHOAG LOVY U-ERW

7 KHUH RDQAVRMHUPHMWA L) RILFHUV DQG, DUHUAGRME® RUMKBEDAKLQ) DQGP DQEIQQ) GVFRXUHFRQURY DG SURFHEKUWA DYGHILQHGLQ( [ FKDQIHS VB XV
D HD®G G H DYGLOMDOARQURCRYHUILGADOGERWY D/GHIGHGIQ([AOUHSAVBXBY D | DG G | IRAKHUDLMADQADQGKDYH

D " R GHEVXAK GVFBRAKUHFRQIRY DG SURAHEXUAY RUFDAVHGVXAK GAVFBRAKUHFRQARY DQG SURFHBXUAAR EHGHLI GHE XQEHURXUNKSHYIMRD \R HXUHWDN
P DAUDOLQ RP DIRQUADIGY) \RWHUHI MADQMOFOQAQ) IWFRQRIEDM\KEMADUH/ VP DEHNGRZ QR XVE. REHYZ WMQ\WWRHHMMY SDUMFXOU® GAUCQY
WHSHIRGLOZ KIFK \MVUWSRWYEHQ) SWHSDHG

E " B QHG\KAK LQMIDOPRQMRCRYHUI LODGADOU-SRMGY . RUFDXVHG KK LQMIDOFRQURCRYHUI LADGADOW-SRY) R EHGAL GHEXQEHURXUNKSHYMRY R
SURNCHUDRIEG DAXUIFHUI DEQ) WHUHITEQN R | LCDGRDOHERY DG WHSUHSOUDARQR! | LCDQFLOOWEMAP HONI RUH WCDOSXUSRAYLQDFFR EDGFH
Z W IHHDD CFR-BWE CFFRXQIY) SUCASBY

F ( YDODMSWHH [ HARHANR \WH U DAY AVFERXUH FRQIREY DG SURFHEXUHY DQG SUHMG LOWLY U-SRIWRXUFRGFOMRQY CERXARHH | FAWHHW/R \KH
AVFRXUHFRQMRY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYU-ERWIDHG ROVKRK HYDODIRD DG

G " DWFRHGLQWLY U-SRIID KO HLOWWH U ADOAY L QM GDOFRQARCRYHUI LCDGRLDCUHSRY \WWDARFFXUHG GAUCQD \KH U ADOAY P RUABFHQNVMADOT XD
\RH U LRDOAR/ | RXOW | FDOTXOMAULQWHFDUHR DR DQQKCOUHERYWKDYWDYP DALIDED O HRAMS RUVUHDRIE®D ONHD R P DAMIDED O HAAKH U QA
LQMIDOFRQARCRYHUI LCDGADOWSRWY  DQG

7 KHU-D ABQAVRKHUFHWW LQ) RILFHUV DQG, KDYHAWFRHE EDHERORXUP RMBFHNYDDDMROR LQMCDOFRQARCRYHUI LQDGADOUERYY \R\KH U DA/
DXQWRLY DOG\WHDXQAWARP P WHR \WHUH MADOAYERDGR QLHARY RUSHYRQ/SHIRIP LQ) \WHHMXYDBQWXGRAIRYY

D $ @\LIQU LFDQAEH LFLHGAHYDQG P DAIDCY. HINGHAHYLOWHGHLI QRURSHDIROR QM CDOFRQMRCRYHUI LCDGADOU-SRMGY Z KIFK DHUDRIE®D ONHD \R
DGYHYHD O} HAVMKH U DAV CELOW R BFRE SURFHW \XP P 0] HOQG WERWIDGRDOQ RP DIRQ DG

E $Q 1UXG Z KHKHRIGRAP DMIDOWDAQYRYHYP DI HP HMWRURKHUHP SR HHAVZ KR KDYH DM QU LEDQARBILOQWKH U MABQAY LQM CDOFRQAMRCRYHU LCDCADD
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YDHGROP\ NIRZ BGEIH MY U BRVERYQRWRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP VAR \WEADP DAUDC CRAGHAHWOY \R P DNHWHWEAMP HONP OGH 1Q
@KWR WHRLRXP WIFH/ XQGHUZ KUK \WAK WEARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NJRZ BGEIH \KHI LODGADOWEAP HOV DGR LDGADO.Q RUP DARQLGFOGHGIQWLY BRI OO SUAHOAQ TP DMIDOAS-RV\KHI LCDJADOFRQGUR)
WAXOVR RSHDIRQ/DJGFDK | GZ VR WHUIMQAD/R DO RUWHSHIRGY SUAHOAMGLOWLY BERW

7 KHU-D VADQAVRMHURHW LQ) RILFHUV DQG, DUHUASRQUEGH RURKMIEDAKLQ) DGP DQEQCQ) GVFBRKUHFRNRY DG SURAHEUWA DYGHLGHGLQ( [ FKOQIHS FV6 XBV
D HDG G H DGLOMDOROURRYHUILQIADOGERWY D/GHIQGIQ([FOJHSABXBY D | OB G | IRAKHUDMADQADQGKDYH

D " R QGHE\VXAK QMFRXUH FRQIRY DG SURAHEXUWHY . RUFDXVHG \KAK QVFBRXUHFRQARY BOG SURAHEXUHAY W BEH GV GHG XQAHURXUNKSHYMMRQ R HQUXUHWDWV
P DMIDOQ RP DNRQUHDMY R WKH UH IMADQMFOGA Q) WHARQRIEDMG \VEMADUHY LVP BEHNFRZ QWRXVE RKHY/Z MIQWRHHIMW/ SDMFPXOD® G
\WHSHIRGLOQZ KIFK WKLY W-SRWVBHQ) SWHEDHG

E " A QHGXAK LQMOBOARQURCRYHU LADCH DOHERINY. RUFADXVHG \XAK LQM CDCFRQURCRYHUI LADCADOUWHSRNGY . W BH G GHG XQAHURXUNGSHYIMRQ R
SURYLGHUHDRIE® DAXUDAH U DEQ) WHUHICHOW R LA DO-SRINY DG WH SUHSDUDNRQR | LCBH.DOWEMP HOWI RUH \MIBCEXSRHYLQ DFFR GDAH
Z W IHHDD CHH-BWNG CFFRXQMY) SUCHSBY

F ( YOOOMS\WHH I HARYHHWVR - \WH UH MDAV GVFBRXUH FRQURYY DG SURFHEXUHY DG SUAHRMG LQ WKLY UW-SRWRXUFRGFOMRQY CERXVWHH | HFRYHHA/R \WH
QWFBRXUHFRQURY DG SRAHSAWY DVR \WHHIGR WHSHIRGFRYHHGE WKLY WBRWEDHG RQVXRK HYDODWNRQ DG

G " DFRHGLQWLY BRI FKOQ HLQWKH U ROV LM DOFRQURCRYHU LQDGALDOU SR WY WDARFPXUBHG GAUCY WH U ADQAN P RANBFHOVMVADOTXOWAL
KHUHI R | RXWK | FOOTXOUMAULQWWHFDAHR - DQ D00 BRWKDKDYP DALDED O HRAMG RULYUHDRIE®D QNHD \RP DAL O HAAKH U RO
LQMEDCFRQARCRYHUI LCDGALDOWERWY) DG

7 KHUH VAP REHURHM 1QJ RILFHUV DG, KDYHAWFBRHG EDHERQRXUP RWBHFHONAYDOOWNRQR LOM CBCFRQNRCRYHUI LADGHDOW-SRMY) R WKH UH) MADOA/
DALY DG WHDGQWARP P WWHR WH U MDAV EROGR . QUARLY RUSHIRQYSHIRP LQJ WHHDXLYDBOWXCRNRYY

D $ @WIQU LFOQAEH LAHAHYDQGP DMIDY, HINGHAHVIQWHGALI QRURSHDIROR LQMDOFRQURCRYHU LQDGADOSER WY Z KIEK DUHUDREIE® QNHD R
DGYHYHD O HAWKH U MADQAV CELOW \R BFRG SURFHW \XP P 0 HOQG USRWICDADOQRP DIR) DG

E $Q IUXG Z KHKHIRUQRAP DMIDO \WDAQYROYH/P DRI HP HQARURKHUHP SR HAYZ KR KDYHD M. QU LFBQAIRBALQ \KH UH) DAY LM CDOFRQAIRCRYHUI LQDQADO
USRI
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YDHGROP\ NIRZ BGEIH MY U BRVERYQRWRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP VAR \WEADP DAUDC CRAGHAHWOY \R P DNHWHWEAMP HONP OGH 1Q
@KWR WHRLRXP WIFH/ XQGHUZ KUK \WAK WEARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NJRZ BGEIH \KHI LODGADOWEAP HOV DGR LDGADO.Q RUP DARQLGFOGHGIQWLY BRI OO SUAHOAQ TP DMIDOAS-RV\KHI LCDJADOFRQGUR)
WAXOVR RSHDIRQ/DJGFDK | GZ VR WHUIMQAD/R DO RUWHSHIRGY SUAHOAMGLOWLY BERW

7 KHU-D VADQAVRMHURHW LQ) RILFHUV DQG, DUHUASRQUEGH RURKMIEDAKLQ) DGP DQEQCQ) GVFBRKUHFRNRY DG SURAHEUWA DYGHLGHGLQ( [ FKOQIHS FV6 XBV
D HDG G H DGLOMDOROURRYHUILQIADOGERWY D/GHIQGIQ([FOJHSABXBY D | OB G | IRAKHUDMADQADQGKDYH

D " R QGHE\VXAK QMFRXUH FRQIRY DG SURAHEXUWHY . RUFDXVHG \KAK QVFBRXUHFRQARY BOG SURAHEXUHAY W BEH GV GHG XQAHURXUNKSHYMMRQ R HQUXUHWDWV
P DMIDOQ RP DNRQUHDMY R WKH UH IMADQMFOGA Q) WHARQRIEDMG \VEMADUHY LVP BEHNFRZ QWRXVE RKHY/Z MIQWRHHIMW/ SDMFPXOD® G
\WHSHIRGLOQZ KIFK WKLY W-SRWVBHQ) SWHEDHG

E " A QHGXAK LQMOBOARQURCRYHU LADCH DOHERINY. RUFADXVHG \XAK LQM CDCFRQURCRYHUI LADCADOUWHSRNGY . W BH G GHG XQAHURXUNGSHYIMRQ R
SURYLGHUHDRIE® DAXUDAH U DEQ) WHUHICHOW R LA DO-SRINY DG WH SUHSDUDNRQR | LCBH.DOWEMP HOWI RUH \MIBCEXSRHYLQ DFFR GDAH
Z W IHHDD CHH-BWNG CFFRXQMY) SUCHSBY

F ( YOOOMS\WHH I HARYHHWVR - \WH UH MDAV GVFBRXUH FRQURYY DG SURFHEXUHY DG SUAHRMG LQ WKLY UW-SRWRXUFRGFOMRQY CERXVWHH | HFRYHHA/R \WH
QWFBRXUHFRQURY DG SRAHSAWY DVR \WHHIGR WHSHIRGFRYHHGE WKLY WBRWEDHG RQVXRK HYDODWNRQ DG

G " DFRHGLQWLY BRI FKOQ HLQWKH U ROV LM DOFRQURCRYHU LQDGALDOU SR WY WDARFPXUBHG GAUCY WH U ADQAN P RANBFHOVMVADOTXOWAL
KHUHI R | RXWK | FOOTXOUMAULQWWHFDAHR - DQ D00 BRWKDKDYP DALDED O HRAMG RULYUHDRIE®D QNHD \RP DAL O HAAKH U RO
LQMEDCFRQARCRYHUI LCDGALDOWERWY) DG

7 KHUH VAP REHURHM 1QJ RILFHUV DG, KDYHAWFBRHG EDHERQRXUP RWBHFHONAYDOOWNRQR LOM CBCFRQNRCRYHUI LADGHDOW-SRMY) R WKH UH) MADOA/
DALY DG WHDGQWARP P WWHR WH U MDAV EROGR . QUARLY RUSHIRQYSHIRP LQJ WHHDXLYDBOWXCRNRYY

D $ @WIQU LFOQAEH LAHAHYDQGP DMIDY, HINGHAHVIQWHGALI QRURSHDIROR LQMDOFRQURCRYHU LQDGADOSER WY Z KIEK DUHUDREIE® QNHD R
DGYHYHD O HAWKH U MADQAV CELOW \R BFRG SURFHW \XP P 0 HOQG USRWICDADOQRP DIR) DG

E $Q 1UDXG Z KHKHRIGRAP DMIDOWDAQYRYHYP DI HP HMWRURKHUHP SR HAVZ KR KDYH DML QU LEDOARBILQWKH D MABQAV LOM CDCFRQNRCRYHU LCDGALDD
BRI
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