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ITEM 5. OTHER EVENTS

     As we have previously disclosed in several filings with the Securities
and Exchange Commission, Constellation Real Estate, Inc. ("Constellation")
sold 8,876,172 of our Common Shares of beneficial interest (the "Common
Shares") in a public offering on March 5, 2002. As a result, Constellation,
which had been our largest shareholder, is no longer a shareholder. There has
been no change in our executive officers or our Board of Trustees and we do
not anticipate that our operations will be affected as a result of the sale.
Two members of our Board of Trustees, Thomas F. Brady and Steven D. Kesler,
were previously nominated by Constellation pursuant to its rights as a holder
of the one outstanding Series A Convertible Preferred Share of beneficial
interest (the "Series A Preferred Share"). As a result of the conversion of
the Series A Preferred Share into a Common Share in connection with the
offering, these rights terminated, although Messrs. Brady and Kesler are
expected to continue to serve until the end of their respective terms, which
both expire in 2003.

SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the
Company has duly caused this Report to be signed on its behalf by the
undersigned hereunto duly authorized.
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