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7MBIR ( DK & @W 1 0P HR ([ FKDQIHRY: KK 5 HIMMHG
&RP P RQ6KDIWR EHHIADAOMBW  SDUYDOH 1H <RIN6VRN ( [ FKDQIH

6HLH/96& XP XTWMYHS H3HP DEGI3UH HIHE 6KDUH/R EHQH LADAQM KV
SDUYDOH 1 HZ <RIN 6N ( [ FKDQIH

BHUHV( &XP XOWMYHS H3HP DEGI3UH HUHE 6KDUH/R EHQH LADAQM MKV
SDUYDOH 1 HZ <RIN 6N ( [ FKDQIH

6HUHY) &XP XOAYH5 H3HP DE®I3 UHHUHG 6KDUAVR EHH LADAQM KW
SDUYDOH 1 HZ <RIN 6N ( [ FKDQIH

SHRXUMIEV B MM SXOMOQAMRBHAMRY  J R \WHS FWL RCH

,QAFDMB FKHANP DINZ KHRHAMWHUW MW KDV LG DOWSRWUHNXUHGWREHILGGE 6HAWRQ  RU - G R \WHEHRXUMWY( [ FKDQIHS PR AU WHSHHIQ)
P RQKV RUIRUKRK VKRUMUSHUIRG WDAH U MABQAZ D/UHNAUUBGWR LGV BHEBRW DG KDVBHHRQEWRAR XK | LAQ) TP HQVIRUWWHSDW @V é<H/ R1R

,QAFDME\ AKHANP DNLL QVFRXUHR GHIQTXHOVGBLY SXUMODAR, WP R SHIXDIRQG .t R VKM IV RARQEICHGE KHIHO DOGZ LORAEHFRQEIGHS
VRWHEHWR 5 HIMADQAVNGRZ BEIH LOCHIQMYHSUR \ RUQ RIP DARQWEM HOVIGFRSRIDAGE. UHHHFHIQ30WY,, R WIV) RP . RUDQ [P HXP HOAR\MLY) RIP
)

,QAFDME\ AKHAN P DN Z KHXHWH U BN DQCFFHBLDMG | LOU DVGHIGHGIO5 X E R \WHS FW é<H/ R1R

7 KHDJJWIDMP DNAAMDOHR WH YR DOGQRYRIGY FRP P RQHNW KHISE! QRQ O LADMY/R \KHUHIADQAZ D/CSSUR LP DAMD P LORQEDHEROWHFBRMQ) SUFHR
WHFRP P RQ\KDUR EHH LADOQMMWRQWHL HZ <RINGVRAN ( [ FKDQIHRQ-XCH IRUSXSRH/R FOBXOIY \KMV/CP RXQARID 0 LADKY DUHGH LGHG DV 7 DAY

H HAXWHRZ GHYDQGEHHIADCRZ HYR PRAWDD R \KH5 HMADQAVRXAMBREQ) FRP P ROWKDMR EHH LADOQMBVS VO DK \KOW/R \KH
5 HIMAQAVFRP P ROVKDW/R EHHIADOQMMW  SDUYDDH Z HHRAMEDAQ)

3RWRY/R WHDODOOKOUHKRE-UBHBRWRAH\ HOUHQGHG' HAHP BHU DHIGFRSRDAMGE. UHHHHIQR3DW, DJG,, R WY USRWWIGGSRWRVR WHSIR \
VDA HOWR WHS HIMMIQVRUW —— $ QOO0 HHMY R 6KDBKRTHWAREHILGGZ WO @D VONMWHHIGR WHILMWDD HIUFRYHBGE, WY) RP . DHIGFRSRIDMG
B WHHHFHIQR3OW,, R WY) RP
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7TKV)RP . FROEIQSIRZOGGRQ \WBM HON DVGH LGHGIQWH3UYDMG HRXUMEY/ MIDNRQS HRP $ PR \KDADUHEDHE RORXUPXUHOV] SHRBINRQ/
HIP DAL D5 SURVRNRQY CERXWXMUH HYHON DQG | LQDGADOAHIG/ 0 HAMY) \WWHI L(DQALDCAROBMRQ DUG RSHIDRY/R RAUBMCHY ) RZ DG GR\Q) WP HVFDQEHLG-QNHG
B WHXHR ZROAKKDAEP D~ 3Z 1@ 3\KRXG *H SHAW 2 HAP DM RURKHUFRP SOIEGIWMP LCRB\ ) RZ D6 GRNQ) WM HOVDHLQKHHO® \VEMPAAR UMWV DG
XFEQNY P OQ R Z KIFK Z HFOQRSHERAZ W DFRXUIR DOG\RP HR Z KIFK Z HP LIKWRWAYHQDQMASDM $ GKRXIK Z HEHIHYHWDAKHH SHRBMRY/ HANP DMVDQG
SIRVIRIRQYUH GRMGLOVKK | RZ DG GR\Q) WEAAP HOWVDUHEDHE RO U DRIEGI DAXP SINRQ/DAKHWP HP 0GH Z HFDQJLYHQR DAXUDGFHWDAKHHH SHRABIRYY HIMP DMVDG
SIRVRINRQVZ L@EHCRUHYHG ) XMUHHYHQVOOG CRMDOUAXKOVP D GLIHUP DMIDDD |URP \KRHAVRXWHGLIQWHI RZ DG GRNQ) WIMP HV |, P SRMEQNVTRRUAKDNP D O HAW
WHHH SHREIRQY HXP DAV DG SURMRIRQVLGFOGH EXWILHCRAP WMG\R. RAUCEOV R ERIRZ RQIDYRIEGIWMP V JHHDOHRERP LF DG BMQHNVFRIEMRYY Z KIFK Z 1
P RY RKHAAQIV O HAWR | LFHSURSHW GHP DQG 005 UHQV WIDQWAHEAE RWLGHW LOMIAWIDAY DQG ! LCDGALQ) DDMELMN DEHYHAKOQ) HVIQ\KHUDCHNDMP DNV
(FOAQ [P RY RMHAMQIV [RBDHGARP SHIMRQZ W RM-UFRP SOQHY UMWVR UHICHWEM CFTXMMNRQ DG GHYHESP HOMQFOXQQ) TP RY RKHALQIV UMDY
GYHESP HYBURVMAVP D QRAEHFRP SBIMG ROVAKHEX®! WDAMIONP D (RAMINHRRXSIR RUSD. BHWRUKDAGYHESP HWRURSHIDIY) FRAWP D EHJUDMAKDD
DQUASDMG UMWR LM \WURKIK NRLQAYHOMBVIRKRMUBY [FOGQ) UMMVARDNRXUNRLQHOMUH SDNGHYP D RAVXOLERHUI LGDQRLOCRED) DRV DYLQYHARYRUP D VENH
CRNRQ/WDATUHLGFRQUMAMAZ W RURBMRRYHY JRYHIP HOBCCRNRQY DG LQMDYHY DG HYLURGP HMEOUHIXUP HON ) RUXUKHULQ RUP DIRQRQI CRALYWDWARXCBLP SRAKH
FRP S0 DOGWHWBAP HOVFRQEIGHGKHIHQ \ RX VKRXG U HARWHE 5 W) CRRLY WRAIRD © HXQEHIBNHQR REQI DIRQWR XSEDMRUKSSBP HOVRZ DG GRNG) \WBMP HON

3$57,
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* HOHDO © HOUWHDIXAD LQAMUDAGDQG\HD P DRI HG UHDCHABIMLOYHAR HOAMKWARS (,7” \KDVRPXHYSUCASDD ROWHRZ GHIKLS P DD HP HQMBDUQ  CFTXMMRQDOG
GYHESP HYAR \KEXUEDQR! | LEHSURSHWAY GFDMG LOVHBRAKEP DINHVIQWHO |G $ VBQIF UILROR WHS QAMGE\BM/ $VR ' HHP BHU ZHRZ QG

t RILFHSURSHWAYLQ0 DY @IGG 3HIOX O0QD 1 HZ -HYA D59 LWIGDFRQNQQ) C5SK IPDMD P LAIRQUABEGIVIOHI HIMQRSHDIRQADZ HH - RFPXGLHG

1 OEGSUHYWILY  CFUAWDARZ HHFRQUXRAVR FHYBEQR RXURSHIY SURSHYDOGSRMMIWM GYHRIIEGIQRISSR IPDMY P LARQVDXOHI MG

T LOMBAVIONLYHUDOHADMNALQANHOMBY Z KIFK LQDIIUHIDMZ HMHFRQAKAMY | LYHEXGEQIVR FRQEIQDSSIR LP DM VIXOUHI HHADQG GYHBSLQ) B R DEAURID
OGCSFHYWELY DR

: HFRIBAWDIEP RMDTR RXURSHDMRQMWURKIK RAURSHDY) STVGHIKLS &RSRIDM2 [ IFH3UWRSHWA / 3 \WHE2 SHDMY) 3DMHIKS D' HIDY CUHAP LWWG SONGHIKLS
| RUZ KLFK Z HOBHWWHP DOILQ) JHIHIDOSDNGHU 2 XU2 SHIDIY) 3DNGHIKLS RZ QV/UDCHABMERK QUHA® DOG\WURKIK WEMADUHY 7 KH2 SHIDICY 30MGHYIKLS DORRZ Q/
&RSRDM2 [ILFHO DQIHP HOV,GF 3820 ,"  \RIHKHUZ W IWAKEMGDUH/GH LGHS DVWHE BHYIFH&RP SDQHY. &20 , KDAKUHH\KEMADUH/ &RERIDMS HIOV
0 DEIHPHOV / & 3&50 ° &RSRDM HYHESP HYSHYIRH/ / / & &' 6 DUG&RSRDMERRIY DGERMRY / / & 8&8&& &S50 P DEDIH/RXUSIRSHW/DQGOOR
SURYIG/FRUSRDMI CAONYP DRI HP HOVRAVHBRAKLLG SO &' 6 SURYLGHYFROMKRNRQ DG GHYHESP HUWHYLFHY/SUHERP LDQ® \RXV  &&& SURVIGHVKHDY) DOs0U
FROGURQQ) LOXMNTIMRY P DOMIFHOG WEDUVHYIRY &20 , RZGHS R WHHWEMADWHD/R ' HHP BHU

, QMIHIVIQRXUZ SHIDIVY 30MGHIKLS DHIQWHIRP R FRP P RQDQGSHHIMGXQW $VR ' HAHP B ZHRZQGOSSH IPDMY R \WHRXMEQAQ) FRPPRQ
XQWDQGOSSH IPDAMY R WHRAMBAQ) SIHHIHGXQW 7 KHWP DQQ) FRP P RQDQE SUH HIHG XQWIQRXU2 SHDMY 3DMGHIKS Z HHRZ GHGE! WLLGSDWAY Z KIFK
(FOGGRHIBOR RXUR I LEHY/DQG 7 DARHY

: HEHIHYHWDAZ HOWMHRJ DQ) HG DG KDYHRSHDMELQDP DOGHAMDYGHP IWXARMDN \WHUNXLUHP HQWI RUE DMRQDVDS ( , 7 XQEHMH, QMBS HHXH&RGHR
DVLP HIGHS DQGZ HLQMG\R FRQMMH\R RSHDMIQVXAK DP DQGHU | ZHTXOM\ | R DARQDVDS (, 7 Z HIHHDD Z LORABH\KEMAMR) HEHDOGRRP H\WY RQRXU
I CEGILGFRP HWDAY GMMEXAGVR RANKDUHKRTHY $ 5( ,7 WAKEWMRAR DQ® EHUR RUDQ] DIRIDODOG RSHDMRDOHNXULP HV [GFOGQ) DXL HARDAMEMMEM
RIWKDHKRTHYDMBDW R IWDQQXOON CEGILGFRP H H FOGQ) VTSI QY

2 XUH HXAWHRIFVDHGDMDY  &HOWH3OW' UYH 6X0M  &ROPED 0 DY @G DOGRAUMBEKRHQ®P BHLY



&RIRDM2 | LFH3 URSHIWY 7 UM/, QMEHADEAHWIVZ Z Z FROWARP 7 KHLQ RIP DNRQRQRXU, QMCHANMLY CRAFDWR KLY UWHERWY: HP ENHDYDXMEGI RQRXU, QMIHNM

IUHR AOUHRUDQQOOUESRVWRY) RP . DOWMO UBRWRQ)RP 4 PADAMERWRY)RP . DOGIP HIP HOMRWRHUERWI LG RUI XUMKHSE SXUXOQAR
6HUMR) DRU G R WH([FDYHS PADARRQD/UDRIED SRAUEGIDWLZ HILBINKAK P DMUDOY W \KHE HEXUMEY DQG ( [ FKDQIH&RP P WIRQ

BLICUIEDQN ' HYHBSP HOW

XU Z HFRP SBIMGWHI RTRZ LY

T $FIXUGQUHRIFHEX@QV\REIY VIDXOUHI HANVRU P LORQ \WHHSDFHYR @QGIRJ P LARQDQGDODHRT QMDY 1Q) DUIKWR SXADHID
DEAURICEDAHR OQGIRU 21 WHR I LFHEXQIVIFTXUHG \Z RZ HHEFDMGLQ1 RWHQ9 LUILQAD M] LOWHYOGP RH:  DKQIWRQ&RUCRUDGRHIQ
6XEXUED: DKWY ' & 7KHHIFNXAMMWRYYZ HHILDGRHE XMQ) P LARQIQERURZ LQIVI URP RIUMHRXUHS UYRYIQ) FUHBWLRAMN Z W YOONHY 7 DWW RP S0
WH? 5 HYROLQ) &UHAVY CAOW P LORQIURP QHZ DQGDWHP H5P RMDI HETQY/DQG DK WAHYHY | RAKHEDDGH

T &RP SHIWGWHFRQAKANROR! |LYHR! | LFHEX@QIVIQWHYDUP RUH:  DKLQIRQE&RUCRARBIG VIXOUHI HAWVH FOQQ) WHRRQAMKRNRQCRYMAR
XEFRORIEDAMS U DOHABMRQAHOMUIY & RIVIGRXUHG ROWHHEXQNVMRIK ' HHP BHU \REBG PLORY 2Q HHPEU Z HOBRKOG
FROMKANRQ DAY/ XQEHZ D RORHQH. EX@Q) \RBIY VDOHIHHMDRZ DY RSHDIRDODG — GODHG : HHMP DMKDADIQS DG FROKMKANROFRIV
XSRQFRP SBURQR WY SURVRZ LOWRBCCSSUA LP DMY PLARQ R ZKIFK P LARQZ D/LGPXUMG\MRXIK ' HAHP BHU

1 GRGIQRIFHEXMQ DGWHHOGSIFHYIRU  PIAR) SRMAQ P LARQIQP RWDIHEDQARWHSXUKDHY 7 KHQHBURAHHG/| URP \MHVH\DBY DAL
WDQLANRQFRAVOGGWHED/SIRIGGE, X\RWHSXUAOHREDG — PLAORY : HUDIHS P LAORQIQIOQ/IURR WHH\OBY

1 3DWASDMGIQDQRIHIQ R FRP P RQWKDUWR EHH LADOQMIAN FRP P RQWKDUW  \R\WHSXEQF DADSUFHR SHMKOUH &ROUMIDARQS HIO( I
@ EROMWIMRY \RG R WHHWKDUDGZ H\RD ROWHHWDBY : WWWHFRP SBUROR WLVMBQIRIRD &RAMIDMRY Z KIFK KDGEHHIRXU
OUIHANKIUHKREH R EIHRZ /D) R RAUNKDWY - HFRQUBXWG\RHQHBURAHHB/1 P \WH\KDWAARTGE. XVAR RXU2 SHIDIY 30MGHIKLS LOH AKOQIHIRU
FRP P ROXQW 7KH2 SHDIMY 30MGHIKLS XVHGP RWR WHSURFHHBAR SD. GRZ QRXUS HYROLQY) &UHAVY CHL.OMW

i 2PmQG P LARQIQERURZ LQIVIRP G P RMDIHBOIY LGFOAQ) P LARQIQI L] H5 DM G \MP P RMDIHEDOANDAE-DULQMBMDADZ HIKMG DYHIDIH
[QMHIANDMR DOGKOGDZ HIKMGDHIDIHWP R \HOY @ HXVHG P LARQR WHSURAHHBYIRP \WHHERWRZ IQV\R UED. RIMHUGDY/ P LARQ\R
ILCDFHOFDXMANRYY P LARQ\WRSD GRZ QRXUS HYROLQ) &UHAVY CAAW DQG\WHEDDFHWR | XQGFDK BAHYHY

T ( QMIGLOR DOLQMMNDM\Z DS DIUHP HZ IW 6XQY DAVONWDNL HARHRGHP RQK/ %2 5 EDHWDMDN  RQDQRIRICIP RXQMWR PLORY 7KM\ZLS
DIUHP HQNEHADP HH | HAYHRQ- DO DOGFDUHYDER \ HOMP

BXEVHTXHIN YHON

) URP - DOy RO DK Z HFRP SBIMGWHI RTRZ QY

T ( QMIGLOR DOLQMMNDM\Z D5 DIUHP HUZ W' HARAKHYDONS * WD FAKHRGHP RQK/ ,9%2 5 EDHWDMDA RODQRIRIDLP RXQ/R PLARY 7KWV
\Z C8 DI WHHP HQAEHDP HH I HAYHRQ- DO DQGFDUHY/DRGH\ HOUMP

T ( QMIGLQRDVHRXUGUHYRNGQ FUHAVDIWHHP HOAZ W DRAKRYLDYOCN 1 DARIICS WRADMRY | RUDP [ LP XP SUCASICIP RXQIR P LARQ\WDNDUIHY DO LQMBNDM
R/,9%25 SOV R G-5HEQ) ROWHIP RQM G-EVW HFW UHDYHR RANRBCDAHN 7 KHFUHEWEAMN P DXMUAW/IQW R\ HILY DERRXIK LQAYIGTD

ERURZ LQIVXQEHMHEIQP DXUHRGH\ HIUIURP \WHERURZ LQ) CDM

1T &RP SHWGWHILWWEKDHR D PIIR)  CRHOQGSIAOSXUKDHIRP &ROIMIMRY 7 KHILWWBKDHZ DvOFTXUHG I RU P LARQXMQ) SUP DU DY
P LARQ\HIDUSIRNGHP RWDIHGDD

t  $FIXUGODRIIFHEXN@Q GFDMSLO$ QUESRIY 0 DY GYG\RBIY CBSUR LP DAMD VIXOUHI HHAVRU PLORY 7 KLYIFTXMWRQZ DVI LDGRHE SUP DUM XMQ)
SIRHHOVIURP RXUS HYROLQ) & UHEVY CROW

1 &ROMEXMGDQRIFHEX@Q) GADMGIOQ) DUIHGE 1 H -HYH IQRDQE ® FUDMMIQWHOMHIOH FKOQHIRUD  RZ GHIKLS LOMMNQWHNRLQAHIMUHDOG DFDK
SD P HIR PIARY : HXHG P LAORQR WHFDK SURFHHBY\R | XQE DGRV DQHMUY UHIAMG VR RUNRLQAYHMUHSDNGHUDOGP RWR WHEDDIFH\RSD. GRZQ
RXUS HYRYLQJ &UH3VY CHON

&RBRDM2 EMRRYH/DQG 6WOMI L

2 XUSUP DY REVIRRYH/ DUHVR CAUHYH\KWBICTEBGIGRQ) WP JURZ \WLQI XQOYIURP RSHIDRQYSHAKDUHDG\R P [ 1P [ HERQY WP \KOWKRTHUYDDH : HVHHNVR CAKUEYHRHA

REVIRMYHARUIRXIK | RPAQ) ROWHRZ GHIKLS P DEIHP HQMBDUQ) CFXAMMNRQDQGGHYHESP HR \MEXUEDDR | LFHSURSHWWY | P SRADQAHBP HOVR RAUMMDRI\ CUHVHVRIW
EHBZ

* HRIUDBKIF) RAXV 2 XUMADM)\ VAR RSHIDMLOVHBRAG-P RIUISKLFDD WRQY DOGJIWRZ LQ) \KEP DINANZ MQWHO (G $ VBB WILRY Z KHHZ HEHIHYHZ HKDYHCRUHYHG
\KHFUMFDCP DWQHRHAOY \RP [ P ] HP DI HP HOM I LFLHIAHY RSHIDAY W QHILHY/DOGARP SHMYHDGYDQEI HAKURKIK RAUDFTXMMRD SURSHW P DRI HP HOADQGGHYHBSP HQW
SRIUPV % |RPMQ) Z MMQVHBRMEWILRQY/Z KHHRXUP DRI HP HYWDYH \MMYHH SHIHFHDOGP DINANGRZ GGIH Z HEHIHYHWDAZ HFDQAKHYHUWH LRQDOSURP LGHFHWWDN
Z .OBOG\R EHAURSHIDIY WXV

2 IIFH30WN) XV HIRXVRQRZ QQ DOGRSHDY SURSHW/ GFDMGLOPAEDKHG\VVEXEIQFRER DMR | LFHSDNY © HEHIHYH\WH\XEXUEDQR! | LFHSDUN HYLRGP HW
JHHDD DNEFWVEIHAMP \MIDQNV LFOGQ) KUK TXOIW FRERDIROAHHNGQ) \R DREPAIQGUARIQ TXOIN Z RINI RFH/ BHFDAHWHHSIUW DUHWSLFDD VAWDAGDERQ) P DVU
QSRR URAM/Z N HDX - CFAHWAR\KSSRWHYLFHY TP HQMWA/ DG UAGHQNIOFRP P XQUWY



&RSRIDM7HDQV : HIRFXVROGDIQ) RXUR [ IFHSURSHWAAR QUIH KLIK TXODW FRP SDQHAKDADAHI LDGADD \RXQGP DBV IQWHUBGHRRYHI LHIB/ DG KDH
\LIQU LFOQASTFHUWNUP HOV 7RHKOGFHWHMEELOW R RXUFDK I (BZ. Z HWSLFDED \WOKRMHRXUGDAVZ MK \MP VDI |GRP WUHWRMD\ HOY © HEHIHYH\KRDAMY MADRO\
HIEGVXVAR HAIEDK GQ) WP UHDMRQKISVZ W TXODN \MIQNVDGG FRASBGZ W RAUIHRIUISKLE DG\KEP DNWVRAXY HKOGRHYRAUELQV\R EHFRP HIWHGZ FRVBIRVIGLDXG
OERGR ARHIQRAUNLIHAGP DNV

SFDOMRQGWDAILLY : HORHD SXOUKHWHIFDXOMROR \MEXUEDDR | FHSURSHWAAKURXIK DWUHH SOWIFDOMROVADAD 7 KVADAD\ ((FOGAARIHID L HQMWY
CDFDAVMRY/R \LIQ! LFOVERWRIRY OB Z M WHUP DRI HP HMR FABEDK SURP LGHNRZ GHIKLS SRIMRVIQQH. GHIKERIQ) UHILRQ/DGHKOFHRXUP DEIHP HQWV
LQUDKKFMUH 1L SRUNRTR SXUKDAAR HKOGRHRXUH LMY \XEP DINAVGRANRQY/DvZ HODY HOMMABRIYHQE. GHIKERUQ BILIRQY D35 UL RSSRUMQMIF CFDXAMRVR
|GAYIGOTBRSHNVIQRXUH MY WILRY/ : HVHNVR P DNHOFTXMMNRQ/DADNERRYH\ IHB/DQGEHBZ. WSOR-P HUWRW © HOBR\VHN\RLFUDHFDK |07 DG HKOGRHWKH
XTH®OLQ YOOHR HIFK CFIXMMROWURKIK UHERMRQC) \WHSURSHY DG FLSMIT LQ) RQH MY EHBZ. P DUNWBDYDUGH SOQIRQRSSRIMQUY/

SURSHIW' HYHBSP HBWDMILHY : HEDDIAHRAUDFDXAMMNRQ SURIUP  \KURXI K VHPRIYHGYHEBRSP HWDQGH SOQURQR \MEXUHIDR! | LFHSURSHWY DY P DINHNFARQBWRY/ DG
GDIQ) RSSRWQWA/\XSSRWDYRIIEGIUMN DAYMAMGUHMGY . HSXWXHGYHBRSP HQARSSRIWQUAY SUCH.SDD LQUASRQHWR\KHCGHGV/R H MY DOGSIRGRAYHQ. WDV : H
JHHDD GHYHBS MWW \KDAHIQSUR 1P W \RRXUH MM SIRSHWWY : - HEHIHYH\WDAGAYHBRSLQ) IR MR/ HKDRHY RAUE QW \R H THRYHD P HHAMIDQAH-O/DGH [ LHHQ®
SURYLIGHRIMFOM BQVHY B/

THDQBHMAY © HVHHNVR FSMUT HRQRXUIHRIUDSKLE | REXVOQGRUMPADCP DVR SRSHWVIQRUFRHUIIRY/E. SIRMAQ) KUK GYHOFRP SUKHQUYHVHYFHAR RU
WIQNV  HFRIGARXNMIQNHYIFEH/ CRMUWAARRXIK RAUNKEMGDY 6HYLIFHERP SOQHY : HEHIHYHWD/BURVIGQ) \KAK VYL LY DOLQAJUDCEDWR - RUCELOU VR CFKUEYH
FROMMAD® KLIK GYHYR \MIQANDM CRIRQDIGUWAMMRD

, QMUIDC URZ\K6WDAILEY : HDJJUAMYHD P DRIHRXUSRWRIR\R P O P 1] HWHRSHIDIY) SHIRP DFHR HRK SURSHW WURXIK L SURIRIYHSURSHW P DERIHP HBG
6DIQ L OAKIMQ) RSHDIY HIIHHARAKRIK IRIDIQ) HFRGRP LHVR VADBH UL UHOHZ 1Q) \WIBQABDAY DG UHWIBQINY) DACRHDHGUHVZ KHHP DINARQBMRY/SHP W
DG LY H SBEQ) RANMIBNBG WHRCHXRIM\HYFHFCSCH QN 7 KHVHWIDA LHY DUHGALI GHE\R SURP RMM QWD DRNRY UAXANY LQKLI KHAM BQAAMANRQ DG \KHDAERNR)
R QZ \WIQV

) ICDQRQ) 3RA

: HSXAXHDRDEANT DIRQWADM)\ P HEDAP DQNQQ) DI Gf LEGIFDEMOXRKRXUHLQR EHMR | CHOUMM FRQUMMA URZ \K DG SHIRP DFHIQWHI DFHR GLTHIKY) P DNV
FREMWRY/ . H FRP SRHQWR RAUSRIA DIHVHVRW BHBRZ

" HEVGWDM\ : HSUP DU XM) HSURSHWWY GYHIP RMDIHG-BAD/RSSRHG\R FRERIDMXQHXUHGGHEW:  HEHIHYHWDAHARP P HIROOP RMDIHG-EAP DN IHHDD D
P RIAVEEGIP DINHASIRIGQ) XVZ W JUDMIIFAHAMR FDSANCRODP RIHFRQIMMYEDL DG JHHIDM RQP RHIDRIEGIMP Y $ CAURIDD Z HVHHNRXM) HBQ WP 11 HG
(DMG-BAZ KIFK Z HEHIHHHKOFHAKHWEELOW R RUFDKIGZ. 2 QDFRQRIEDMEEDLY Z HVHN\RP DQRIQDG-BANHYFHFARMHIIHWDIRR ( %7' $ RSHDMY LGFRP HEHRMH
P RMMHOQGRAHUQMAMGARP H\E HY/ G-SUHADIRQDQGLP RMY DIRY R G-BWHYIFH LQMIAXY] SHOHSOW FDSMIT HELQMWIQG\AKHX GG SUGASIOTP RWYDIRD [QH FHY
R [ ZKEKZHEHIHHLYIHHDD FRUMMYZ M ARHRXUHNP LQP XP LOYHKR HQAIUDEHUTXLP HWRUP RWMDIHAHRXUGY) FRP P HADOWOICHADIM © HEHIHYH\WDARLY DR
LVESSURSUDMI RUDVDRHESRMRIR R \KEXUEDQR! | IFHEX@QIV + RZ HYHJ GRAMWRXUPXUHMQMIROWR P DORIQWMY/SRIR. Z HIHQRAREQI DM\ GR\R DQGZ HP D FKOQIH
WYSRIA Z WKRAWKDUHKRTHARQHQN

( TAWEMDAD\ :  KHYFRQAURD/Z CUDQAZ HIMKHARP P RQDQGSUH HIMGHNW : HOORVHHNARP [ 1P [ HWHEHHIWR RXU2 SHIDIY) 30MGHIKISTVRIDQ] DIRID
WUKAMHE, XM LQ) Z KHIHCSSURSUDM WHIMBOGFHR XQWIQRXU2 SHIDIY 30MGHYKLS D/DQHNXUNW VRXUFH\R | LADFHRXUSURSHW CFDAVMRQSIRIUP 7 KVVDM SIRVIGH/
SIRG-RIYHSURSHYW VHIBLY\KHCEON R GH HAY CEGIIOQ/E. WFHYIQ) RAUXQWIQ@HK R FDK DG UHFHARHQHHG RUXWAR CFRHXAKHHDAW DOGG-EVP DNV

0 RUADIH/ ROQV3 D\ CEG

) RULGIRUP DARQUATAY VR XAMUHP DXUMEV/R RXUP RIWDIHGDQ/SD CEG! \ RX KRXS UH HARWHVHRNRQHM®(52 0 DIIHP HMK' WAXAWMRQDQGS OMYR ) LOGADD
&ROAURQDOGS5 HXWR 2 SHDIRY DQG1RM R RXUERQRIEDMS) LOCADDB\IAP HOV ERKR ZKIFK DHIGFOGGIQ( [KAW  \R\MV) RP . DQGDMHIGRRSRDM
KHHOB UHHHIH

, QXM 6HIP HON

. HRSHDMIQRGHLGBMA VHIP HQMKXEXUEDQR! | LFHWDOHABM 2 XUKEXUEDQR | LFHUHDOHWBM RSH.DNRQVKDYHM]. JHRIWDSKLFDOVHIP HQWDEEBRFDAGLOWHO LG $ \BIDNF
WILROR \WHS QWGE\BIAY %00 RH: DKIQIVRQ&RUGRU * WDMIBKIDEHSKID 1 RWHOQEHIADOL HZ -HYA * WDMI+ DUINEXU 3HIDK ODQD 1 RWHO9 LWIQDONG
6XEXUED: DKWY & ) RUQRP DIRQUHDY \R\WHHIHRIUDSKIE VFIP HV \ ROKRXGUH HARL RM R RXUS RQRICDAS) LCDCADCB\BM HOVLGFOGHGLQ( [ KIEW

WWY)RP . ZKFK WVIGFRSRIDAMGKHHOB UH HMHIH

(PS® HV

P HPSRH:  SHYRYWDVR ' HRHP B : HEHIHYH\WDARXUUHDWRQ/ Z W RXUHP SR HHVDWHIRRG

&RP SHARD

7KHFRP P HIRDOWOCHWEAMP DNV KLIK® FRP SHMYH 1 XP HIRKVFRP P HIRDOSURSHWAY/ FRP SHAMI RAMIQNZ W RAUSURSHWY - HEHIHYHWDAHUAHOWFRGRP LF
\BZ GRZ QLOWHS QAMG B\BM/KDVDBYHYHD Ol HAMSRARXSDGR. UDALQRXUUHILRQY DG RXUSURSHWAYDQG LOWLD BG\R GRZ DG SUHAKHRQUHQBODM/ 6RP HR \WH
SURSHWFRP SHINY Z W RXWYP D EHGHZ HURUKDYHP RIHG-MLIEGI GFDMRQ/RARHFRP SHICY SIRSHWAMIRZ GHYP D EHZ LR \R CFRHSWEBZ HUUHQWAKDQ DUHOFR-SEGIR
XV | RPXSOR DMVIQRXUBHILRQ/CR QRAP SURYHRUIXUKMHUGHFICH Z HP D KDYHGLI LEXOY GDUQ) ERK H (MM YCFDQWSCRH DG VSLFHDARADAMG Z W | XMUHGDH
H SILDNRQY DABHUEOIDAKDATHVK | LEHAR P HAMY) RAUMRWMP FOSMIOGHHB/

. HDORFRP SHMIRAMHSXUKDHR FRP P HADOSUWRSHW Z W P DR HQWWY LFOAQ) RKHUSXETR® WDGE-GRRP PHIADGG (,7V 0 D) R RAUARP SHIYRWYKDYH

\XEWDQUDID J DAL LCDADOARXUHAKDDRXY |, QUEAWRY RXUFRP SHIYRYP D EHZ LA \R CFRHSWEZ UMY RQWHULQYHMT HV | RXUFRP SHINRLY SUHYHQIXVI URP
EX\ 1Q) SURSHWWA\KRDAZ HKDYHVELI HAG | RUDFTXMANRD Z HP D QRAEHCEGIVR P HAARXUSURSH WY CFTXMMNRQ DG GHYHERSP HYM RDY




5,6. )$&7256

GHNVRW EHBZ. DUHUMNYOGG XGPHVEQNA UMY \R RUBXMQHWDIGWHRZ GHIKLIS R RAUM-FXUMEY < RX WKRXEBFOUH X@ FROUGHUHTFK R \WHUMY DG XQRHIBQNA
EHPZ OQGDOR WHIQRP DIRQIQWY) RP . DGIW( [ KEW LGFOGQ) ([KIEW  Z KIFK VHVI RWM SRINRQVR \KHS QX005 HBRWR BKDUHKRTGHYR &RSRIDM? |1 L1FH
SURSHMHY/ 7 UAMDVR DQGI RUWH\ HIUHGG' H-PBHU

: HP D WK1 HUDGYHVHFRQHMXHIFH/DVD UMXOWR - RXUUHIDGFHRQ UHQEBIOHHXHVI RURKULGFRP H & HHDDUAYHDMHI URP QI RAUSURSHWY 2 XURSHIDIY FRIVER
RAGHHXOLLD | CFXDMLQUHIMROVR FKOQI HVIQRXUBHQEDHYHXH 7 KIYP HIQAKDARXUFRWVZ L@RAHAHXOLD G-RICHOQGP D LGRUDHHYHDLL RAUBYHVG-RICH

) RUGHEZ \MIQVRUXSRQ®DHH SILDIRQI R MY \WMIQN Z HIHHIIED P XWP DNHLP SURYHP HWVOGSD. RMHMMIQAHDMGFRAVIRUZ KK Z HP D GRABFHYHLGRBDIG
WOV : HOSRP DNHEX@Q) WHDAGFISAIOP SURYHP HOWI RUZ KLFK \WIDQIVP D QRABP EXUHXV

;1 RAUSIRSHA/GR RATHHIDAMUAYHOHK | LELHQAR P HARRXURSHIDIGY H SHOWYDQGFOSABCFRIV Z HP D KDYHVRERWRZ. DEAURITP RQME FRMHMEHFRIV | QUK
AP WY Z HZ RXGSANHD KDYH®EZ HUSUR IWRUSRWED LGRAUBKEY © HP D DORI LGBLQVKRK AL WITFH/AKRDAZ HDHXQEGIVR ERWRZ \RFRYHNKFK FRWV LQZ KLFK FDH
RXURSHIDMRQ/FRXCSEHDGYHYHD DN HAAG 0 RBRYHUAKHIHP D EHEWRUQR FDK DYDOEG! RUGMMEXNROAR RANKOSKRTHY

$ GHUHGYHBSP HONFROAHLQQ) \RP HR RXUNH WCDQWFRX@S KDYHD QHIDAYHLP SCRARQRXUUYHXH $VR ' HRHP EHJ WQ\MIQNIFFRXQMG| RU R
RANRBCDQQOT) HG BHQEOHYHOHDIG\WHR \MHH\RMIQVDFFRXQIMG| RUDSSUR P DMD R RURDIDEOT HEU-QBOWYHIH 2 XUDUIHACINAAKHS QUNGE\TIY
* RYHOP HOMERDIHANR ZKFK GDHVETFHIQ R RXURILEHSURSHWAY 7 KHHEODHYUSUIAHOMECESUA LP DAD R RAUNRDEDON HEUQBOBYHOHDVR * HP BHU

* HHID \WHHIRMHIP HBDH/SIRVIGHI RURGH\ HOWMP VRUSURYLGH! RUFDL® \MIP LCDIRQUUKW 7 KHIRYHIP HOP D \MP LCDMIWGDAVLL [P RY REHUBDRY/

WHERQIUWR \KH8 QIWGE\BIAI DR SIRIGHIXEEQ)  7KHERIUAVR \KHS QMG 6\BIAK KDY CESURSUDMG XQB/| RARHHEBDAURIK 6-BAP BHU 2 XNFRGOIBW
WIQNG7 7/ REODBHYLFHY Z KIEK FRP BGHGZ WIWDH LADAVWSUWORAG R RURBIDIDAT HEWQBOWHOHD/R * HRHP BHU RIPEBASIFHIOV] R RXU
SIRHWWY 7 KHWLLG@UIHARMDONS QM VERSRDIRD WSWHOAG R RANRBODQEOT HEUBQEOMWHOHD/R * HHP B REPXS L) \EIFHIQWUHHR RU
SIRSHWWY | D) R RAUNKUH@UI ARV DORP DNHUHQIBCED P HOMRXY R \WHS QUMGE\BIM/* RYHIP HONBRMR WP L(DMVAYHIICR WEDHY DOG\WH\EFHFOQREH
UH GDHGROVDIY DRALY WP \/ \KHIHZ RXTS EHDQOGYHYHH | HFWRQRXUI LQDADCSHIR P DQRHOOGCEON VR P DNHH SHRAGAWMEXNRQAR WOSKREHY

$VR' HHPEU WHS QUMGE\VBM/GH HOHIGBMY  FRP SUM-GR \WHS QUMG6\BIMY* RYHP HADQG GH HOHFRQURRLY CFFRXQAGI RUDSSUR LP DMD R
RANRBCDQQAOT HGBQEDMHYHH LFOGQ) PRIR \WH GHIVHGIRP GDAHV/Z W\ERDJHAH/R \KHS QUWGE\BIMY* RYHIP HNDV/UH HMA-GOERYH © HKDMHEHFRP H
(GFUDIQI® UHIDONRQGH HOHLQGAMY \MIOV SOMEXOL® CFHWHHYHVR 6HBWP BHU ) XUKHP RUH Z HH SHAMKHSHA-QEIHR RANREEDEOOT HEUHQBOHHOH
GHUIYHGIURP WHGH HOHLGBMY \R FRQMHWRLGFUDH $ UBRIRQLOIRYHP HWWSHIAQ | RUGH HOHFRXTS O HAVMHIELOW R \WHHWIOMR | XOLOBDHREDI DIRQYVRU
GRUDHWHONHIKRRG\WDAKHHWMIQNVZ L@, \WHUGDH/RU LQWHFDHR \WHS QUMG 6B/ RYHIP HOAMMXOMQWHHILD WP LCDIROR BDHY 6 XPK REFXUHERHY
FRX@KDYHOQDGYHYHH | HARQRXUUAKOVR RSHIDIRYY | LDCADCFRGAWR) FDK | B VDQGIEMNV\R P DNHH SHRMG GMMEXMRONR RAUMDSKREHY

© HUHD RQWHDELDN R RAUWIDOMRSD. UHOADQG Z RXGBEHKDOLP HZE\ WHULCTELOV\RGR\R 2 XUSHIRIP DFHG-SHIB/ROWHIELQVR RANMIOMR | XOLKHU
GDHRENDIRY/E SD Q) \WHUUHQBCED P HOVIQDWP HY P OOHU : HEHIYHWKDAKHUFHWFRGRP LF\BZ GRZ QLOVKHS QARG 6\BAK KDY DG FRXES FRQIHVR DGAHYHD DI HAW
DQ®P EHR RUMION , QDEAUR) D/QRAGIERYH Z HWD RQDIHZ. P DMUMION RIDOIHSHAHQMHR RAUNRBOL-QEOSVHOH || RHR RXUP DMUAMIQVRUDQ® EHR
RXU\P CEBUAMIDIQNVZ HIHR H SHIHTFHI LCDCADOG! IEXGNY LFOQQ) EDNXSA LORYHR RUHHIOEZ QMOR EXMQHN \KMHHFRXTS EHOQDBHYHH I HVRQRXU LGDCADD
SHURP DFHOQG CEOV VR P DNHH SHRAGAMMEXNRQAR WKOSKREHY

2 XUSURSHIAYDUHIHRILCSKLFD® FRAHOADMGLQWHO LG $ BQAF UIIRY SDUAEXOUD L[QWHIYDOP RH :  DKIQIWQ&RIUGRU DQGZ HP Dy WHHRUHKITHU
HRQRP LEKDLP DVDUAKXOWR DGYHIHFRQAURVIQWDNHIIRD $ @R RAUSIRSHWWA DHEBFDAGLOWHO LG $ VBOIF WILROR \KHS QWG6\DIMY DQGD/R ' HAHP BHU
RXUSURSHWW/ GFDAGLQ

WHYDEP RUH:  DIKLQIVRQ&RUGRUTFFRXQAGI RU R RURDIDON HEUHQBOYHOH 2 XUSURSHWWYDUHDORWSFDI FRAHOMDAMGLOR | LFHSOWLQZ KIFK Z HRZ QP RWA
R WHSURSHWY &RQHNXH® Z HAR QRADYHDERDGIHRIUDSKIE GMMEXINROR RXUSURSHMWY $ VDURKOVD GHRICHLQ\WHUHDCHXTMP DRI HHDOHRGERP IF FRBUR/LQ
WHO 1G$ \VIIDIF UILRD \WHYOWP RUH:  DIKLQIVRQERUGRIRWHR | LFHSDUINVIQZ KIFK RXUSURSHA DUHGFDAG FRXT KDYH DQDBYHYHH | HFRQRXUI LDGADCERMNRD WAXAVR
RSHDIRY/ FDK | GZ VDG ROV \R P DNHH SHARG GMMEXURAR RAMDUHKRTHY

: HZ RX@\KI I HUHRQRP LFKDLP Ll Z HZ HHXCCEGIVRUHIHZ. RAUGBDWH/RQIDYRCEGIWLP V : KHOBDHYH SLUHI RURKUSURSHMWY RANMIOVP D RABQE RPPD
WO ROWP VW DYRIEBWRXV\KDQWWHWP VR \RHURWIGIOBDWH/ |, | DWIDQBDYHY Z HAORH SHAARH SHIHFHDYIFOGR |RARP HSHURGR WP H DvZ HODVKUKHU
FCRADCFRAWAKDQL DWIDQAVHIZ V- $ VDWAKEVRXU LGDGADOSHURIP DRHDQGCEMINV R P TNHH SHRAMG GUMBANRQAR RANMKDUHKRTHY FRXG EHDGHYHD DI HRARGLL ZH

H SHIHFHDKLIK YROP HR WDQAB-S0MMH/DMWHHIGR WHUGDHWP V 6HVRWEHBZ DUHWHSHAHQIIH/R \RECDOOT HEWQBOWYHOHDVR - HHP BHU WDV
Z HHEWWR\AKHXGGODHH SUDMRVIQHTFK R \RHQH WLYH\ HIY

2 XUIRYHEP HMBDH/IHHDD SIRYLCHI RIHD® WP LCONRQUIKW WHSHHQEI HY/U-SRUMG CERYHDAKP HQRH HIAMHR \XFK HID \MP LCDARQ UKW

: HP D QRAEHCEGIMRARP SHMXAFHMXED Z W RHUHQMAHAMDWRSH DMILQ RAULQGXW 7 KHFRP P HIADOUDCHABMP DIHAVKLIK® FRP SHMWH 1 XP HRXY
FRP P HIADOSURSHWFRP SHMI RUMIDQIVZ LW RXUSURSHMWY © - HEHIHYHWDAKHUAHONFRGRP LE \VBZ GRZ QLOWHS QMG 6\BMY KDV DGYHYHD O HAMGRAFXSDER. IDMVLQ
RXUUHLRQY/DQG RAUSURSHWAY DO LQWAD GGWR GRZ (Z DG SHRKUHRQUHEDIDM 6RP HR \WHSURSHWNYFRP SHIYY Z W RXWP D EHQHZ HURUKDYHP RIHG-LIE®
GFDIRQY/RUWHFRP SHIY) SURSHWAIRZ GHYP D EHZ LaIQ) \R CRRH-BABZ HJUHQWMKDQDUHCFRHSBEBIVR XV | RFFXSDR UDMVIQRXUBHILRQYGR QRAP SURYHRUI XUIKHU
GFICH ZHP D KDYHQLI LEX@V GDIQ) ERKH MM YOFDQASCRHDQGVSDFHDARADMS Z 1\ | XWUHGDHH SLUDARQY DABQEODMAKDAHK | LELHIAR P HANRKUNKRYMP
FCBABOGHRY

2 XUBXMCHIMRDAM\ LOFOGHANHDFTXIMUMRQR SURSHIAY Z KIFK P D EHKIQGHHGE, YDURXVALRXP WEQRHY : HFRP SHMI RAMHSXUKDHR FRP P HIADOSURSHW
ZIKP Q) HOMWY [(FOGQ) RKHUSXECFD WIG-GARP P HIRDDS (, 7V 0 D) R RXUFRP SHIYRLY KDYH\XEWEQADDD JUDAM LCDGADOARUHAKDDRXY , QDBAMRY RXU
FRP SHMRLYP D EHZ L) \R CARHSVBZ HUW QY ROWHULQYHAR HOV 1 RAUFRP SHIMELY SUHYHAKVI URP X 1) SURSHAWAKDYZ HVBLJHWRUCFDXAMMNRY Z HP D' QRABHIEBIR
P HRXUSURSHWY CFDXAVMRQDOG GHYHESP HMWRIY 0 RFRYHUZ HP D LGPXUFRWWRQXQUKFRHM XCCFTXAMMRQAKDIZ HZ LORABHIEBIVR BFRYHJ 7 KHRSHIDY SHIRP DFHR
RXUSURSHW CFTXAMMRQVP D DOR| DIWRYR RXUH SHABNRY/ Z KIFK ARX@ KDYHDQDBYHYHH | HWRQRXUI LDGADCSHIR P DOFHOQG LRV AR P DNHH SHAMGGMUMEXNRQARRXU
\KDHKRTHY



. HP D EHXQEGMWRH HHYXWRXUSTOVR GYHBS DQG FROMKPADCEMRDOSURSHIALY $ GRRXIK \KHP DVRUMV R RAULQHXR HOVDHLOPAUB® GDHESIRSHMWY ZH
DR GHYHES DG FROMKFVBRSHIY LFOGQ) \RP HWDHRVX® SUHGDHS : KHRZ HGYHES DG FRQUKFVEIRSHYY Z HDXXP H\KHUM\KDAIRXOCFRIVZ L@H FHGRXU
EXGIHN \KDAZ HZ LGOH SHIHFHFRQIKRNRORUGHYHESP HYGHD VOGWDYBRVRAMGBDIQ) Z LORWFFXU DD R Z KIEK FRXGOEYHYHD O HARXU LDGADCSHUR P DOFHOG
CELONV VR P DNHH SHRAG AWIEXINROAR RANKDHKRTHY , QDEAURY Z HIHHIDM GRRARBEIQFROAKANRI LDIAQ) FRP P W HOVXQIDKHGYHBSP HOMBIHR DSURWANY
FRP SBWM DG FROAKRIROLY CERAVRFRP P HIFH © HP D [LQG\KDAZ HDHXQEGIVR REBIQ! LQIGAQ) QHHGHGAR FRQIDMHZ LW KHFRQUUKFUNRQ TRV | ROVKFK SURWAV

: HP D \KIIHUHFRQRP LFKDLP DVDUHX®WR WHOPARQVR RXUNRQAHOMUHSDUEHY : HIQMXMOQAHISIQHIN/IQZ KIEK Z HDMQRAKRHH FOMYHLQYHXRURUSUKHSID
GAMRQP DNHU $ MGHI WP RALTE DN \R XQMAMDD FROVROKHRSHDIRY/R WHHNQAHXMI RAUQYHKY HOVHEBOXHDEAWRIOMKDAL. WHRK-USDUMWAAR KA
LR HQVP D QRAXDLEDKHU LD DORED) DNRQYDVIQYMHIRLY 1QZ KIFK FDHZ HP D GH-GVRI XQG\KAK SOMWAVKOHR DEAWR AL HOVOGS L \WHRKHUSDMWY
R\RHAHLOYHKR HQWVP D \BNHORMRQAKDAIHLGFROAAVZ WK RXURBVAIYHY HAKHUR

Z KIFK FRX@ KDYHOQDBHYHH I HAVRQRXU LODCADCFROBURD UAXWVR RSHIDIRYY FDK | GZ VOQGIEMN VR P DNHH SHAMS GMUEXNRQAR RAUNKDHKRTHY

: HDUH\XEMPAR SRIMEGIHOVLRGP HOROIDELOARY : HOUHVKEMAAR YDURXY) HEHDOWHMOQG GFOCHYLRP HQBODY V' 7 KRH@Y VADQLP SRHACAQN ROSURSHW

RZ GHYRURSHDRLYI RAXHFRIWR UHP RYDCRUUWP HADIROR KT DERAVAKEWERHY HBDHGRODSURSHW HYHQLL WHSURSHWW RZ QHLIZ D/ QRAAGROIE® RARHUHBDHR \KH
KO} DERANKEERHY & RIVUAKXAG) |URP HOYLRGP HQBDICEL MY FRXTS EHVKEMBQIDD 7 KHSWHIFHR KT} DERAVAXEWBIRHYRORXUSURSHU/P D DORDGYHYHD D HAW
RXSOR DOGRXUEONVVR\HIRUERURZ. DI DQMKRHSIRSHY , QDEAUWROWWHFRIVR JRYHIP HUWM@P VXQG-UHYILRP HOEODY V SUYDMSTIQM VP D BIQ) FOIP VIRU
SHIREDOMMY RAMP (OUBDRY |, QDBARY YDURXV@Y VIP SRHITEMN | RAXHFRIWR UHP RYDORJUHP HADIROR KT} DERAVAXEWERY DARHGVGRICR M DR HQNCAMN

$ Q RHZ KROWDQIH/I ROKHGVSROCR DN HOR KT} DERANKEWERH/DAKFK DI CRAN VSRRMUND WEGIXCHNFKQZV 7 KRHOZ VR \WOLP SRHICEQN RQDHMM
HYHOLL \KHI CFLOW Z D/ QRARZ GHGRURSHDMGE! \KHHQMY

5 HOCHABWMLOYHAR HOVDUHLAITXIG DQGZ HP D QRAEHDEGIMRVHIRXUSURSHIMAY/RQ DWP HD EDMYZ KHQZ HGHMLP LQHIWVDSSURSUDMWRGR\R ( TXW WDCHADM
LQHXR HOVONHRXUSURSHAW DHUHDIYHD G LEXOMRVHTIDE FRMYME FDK TXEND HGHADD U P ONARQAMR)/OHG-SUANHG . 6XPK LAITXAW Z LOAMG\R P IMRXUCELQW
WRYDY RUSRWRIRR SURSHAWY/SURP S® LQUASROHWR KD HY/LOHRGRP LF RURKHUFRQAMRYY 0 RUHRYHU\KH, QAMEDCS HYHHERAHIP SRAVAHISIQSHIDIWY/RQDS ( , 7 WDV
HIY SURSHMWY KHTB | RUBMWARDIQI R4\ HILY , QDEAMRY | RUFHMEQR RUSIRSHIAKDIZ HIFTXWGE IWKQ) XQWIQRXU2 SHIDICY 3DMGHIKLS Z HDHUAKURMG R HOMIQ)
LQRWIQLRNRY/ \XFK DARH\DBIRIUH LQDIAQ) R \KHOFTXUGSURSHW \RDAZ LOXOUQDVY CEGII DQWR\KHVHIBLY Z WKRAKHVHIBUVARQHON XHVRDTR \WHHICRRLY Z H
PD EHXEEG\R\VHIDSURSHW DATQ DGR HRAP H

: HDUH\XEMPAR RMHUSRMEGI CDELOAHAKDAZ RX@ DGYHIHD O | HAAWRXUI LCDGADCERMRD DQG FDK [ BZ V2 XUSIRSHWA/P D EHVKEMPAR RKHUUMY UHDRMGAR
PXUHMRI XMH@Y V [FOAQ) @F VEHH LMY GVIEGGSHIRY DOGWIMRUGFIODY VUADY \R] RAQ) FROXMKRANROCOGRAHP DY 7KHH@Z VP D UNXUHVLIQLLFDQV
SURSHW P RAL LFDIRQVLOWHI XUMUHI RUZ KLFK Z HP D QRAKDYHEXGI HAG DQG FRXG BAXOIQI LGH/EHQ) GYHZDIDQNXY |, QUEAMRY DIKRXIK Z HEHIHYHWDAZ HOGTDOMD
LQKUHRXUSURSHWA Z HOUH\KEMPARWKHUMIKDARULQKIIGFHP D QRARYHUDTR \WHFRAWAR UAXRLHD SURSHW \WDAVGP DIHGE DI LUHRURKHUFDBRIRSKLE HYHQWV LGFOGQ)
DAWR Z DUROMURIN 7 KHRAPUWHFHR 0 R \KHHHYHOVARXGKDYHDQDGYHYHH [ HAMRQRXU LQDGADCFROBMRY WAXAVR RSHIDIRYY FDK | B VDGIEMNV\RP DNH

H SHAMG GUBANRQAR RAUMKDHKRTHY

$ VDIHXOR WHEHSWP EHJ WLLRIMADAEFNY Z HP D EHVXEMPAR LGRUHDWG FRIWR [QUXUDQRHDQG AP MDARQYRQFRYHDIH 2 XUSRWRIRR SURSHWAVLY
LQMUHG | RUBRWHY XQEHURXUSURSHW FDXOOV DG XP EHIDLOKIDGRHSRIAHAKURXIK 6HBMP BHJ " XH@UIHD RWHWUIR IMADMRNVRQ6GHBWP BHJ WH
LQXDFHIQBMY L/ U-SRIMED FKOQILQ) WUM DAFXP HNTBSURTFK DG FRAMKIKAMUH 7 KHHFKOQ HYIQWHLQKUIDFHLOQBA P D LGRAHDHWHFRWR LQXUQ) RXU
SURSHW DQG GHRDHWHVARSHR! [QAXUDFHFRYHIIH HWWHUR Z KLFK FRX@S DGHYHD T HAWRXUI LODGADCERVMRQ DG RSHIDMY UAKAV

: HP D \KII HUDGYHIWHH | HAVDVD LRK@OWR WHLQGHEWECHWWDAZ HFDUY. DQGWHWLP VDQG FRYHIDOMWDAHIMR WLV GHEW 2 XD\ MR RSHIDMZ LK KLIKHJ
GEVBYHYWOQP RWRKHS ( , 7V + RZ HYHU\KHHKLIK G-EMBYHY FRXGP DNHIVEL FXOVR RABIQDEAMWR O LIGAQ) Z KHYUATXUHG DG FRX@S D8R P DNHXVP RUHYXTHIEGIVK
DOHRGRP LFGRZ QMY 0 RWR RXUSLRSHW/KDYHEHHDP RO HG\R FRUDMD) HIQE-EWEHY |, QOEAWRY Z HUHD ROERURZ LQIMRIXQG\RP HRUDOR WHFRWR Q-
SURSHWW CFTXMMRDY FROUKANRQ DQG GHYHESP HQAZRIYMWYDQGRMHMP V2 XURJDQ] DIRDOGRAXP HONVGR QRATP MKHEP RQMR LQG-BMIHWKDIZ HP D LGPXU

$VR' HHPEU RAUNRBCRAMBEQ) GHEWZ DY PLORY 2 XUGHBAR\RECP DNANTEAN] DIRQZ D/ EDHGXSRQ\KH FBMQ) SHAKDUHP DCUHA
SUWFHR RXUFRP P ROWKDWRY' HA-P BHU 7RECP DINHNVTEAND DIRQMKHP R \REDG-EW  WHYDDHR DORAMBQAQ) FRP P RO\KDW/DQGFRP P RQXQW
LQRXU2 SHDIY 30NGHYKLS DAKH POOHBUAHDG  \WHVRBODTXEDARD YOOHR SUH HUMG KDUYDQG SUH HIHG XQWIQRXUZ SHIDMY 30MGHIKLS

30 P HQVR SUCASOCDGGIQMMMARQRXUGHEWP D BDYHXVZ I LQUKI | LFLHONFDWK R RSH.DMRXUSURSHA/RUSD. GMUBEXINRQAR RAUNKDUHKREHY UTXUHGWR P DOBIQRXU
TXOWLFDARQDYD5 (7 HIOUHDOR EMAAR WHUMMKDN

t ZHPD QRABHIEGR U LCOGAHRXU LY LQG-BMIHN RUUH LDFHRQWMIP VDI DYRIEGIDAKHWMP VR RXUH MY LQG-BMIHN

T AHEQGEDIWH HOVR RXU2 SHDIY 30MGHIKLS FRXG UMMEARHIEQV R RXU2 SHIDIY 3DMGHIKLS R P DNHFDK GUBXAIRQAR XY Z KIFK FRXG UAXINQUHEE-G
AMMEXNRIAR RANKDHKRTHY RAHQHHG\R LGXUDBAWRDOGHEAR | XQG\WHHGEMMEXNRYY DG

1 U ZHDHXTEGWRSD RAUGHBNHYIFHROWP HRUDHXTEGIVR AR SO Z W UANURRYHI DR DIFRYHDQWMIQAHIBIOR RXUP RWMDIHEDDY RUBQEHYFRXG I RIFRHRORU
SURSHMHAHRXUQ) \IKFK G-EGLOVRP HADH/RKHUSURSHWWAY DG DAFMKDIZ HRZ Q

$ Q@ BHUR RXUGDD/DLHRRY FRIDMD H5 Z KLIFK P HIQAKDAFEDDMIURXSVR SURSHWAYI URP RUSRIWRIR VHRXUHHIFK R WHHETDY 0 RUHLP SRMIQE® PO R RU
GOR/DHRRW GH DXAMS Z KIFK P HOQVWDVOIOUHWR SD. LOMIFNRUSUCASDOROD) R RXUGDYYZ LOFUDMDCGH DXORQAHMIQR RXURMHIBIDY $Q |RIFBRKHR RXU
SURSHWY/Z RXGUIAXONQ@RWR LGFRP HDQG DRWHADOHWDAZ RXGGHIDRYHD O HAARXUI LCDGRLOCFROBMRY UAXOVR RSHIDIRYY FDK | G VOQGIEOW\RP DNHH SHRARG
AMMEXNRQAR RANKDHKRTHY |, QOEAWR) U Z HOHIQGH DXWNDIGWHYODHR \WHSUIRSHWANHRXUQ) DEDQLY GRMAKDQWHEDQEDDGRH WHOQEHP DL UTIXLHSD P HQW
IURP RXURKHUDAHN

| KRWWAMP LQMBADRYZ HHVRUMH RAUGHEAWHYFHSD P HQVZ RXGLGRBDH Z KIFK Z RXGGZ HIRUGHAGFRP HIOGE FRXG GRUDHRXUGMUBEXNRAR RANKDHKRTHY

: HXHIQMAXADM\Z 05 DOGLOMBMADMADS DI P HOMR BHBAEHWHLP STAAR IQMMWDMAKOQIHY $VR ' HHP BHU Z HKOGOQIQMANDAM\Z 05 DI bHP HQAQSDFH

RODQRIRIIP RQWR P LARY WD WHP HM SHGLO- 0@ : HKDG\ERQHZ \Z 5 DI WP HQVEHFRP HH I HRAYHLQ- DD ROD\RBOCRIR TP RXQ/R
PIARY ' HADH/IQIQMMXVDM/Z RXG BAKXINQIGRIDHELQMIWED P HOVGHXQE-LQMANDAM\Z 05 DI P HOVIQ STOFHDOG FRXTG AXOIQWHERP SIQ

P DQIHP HQABFRIQ] L) DEWDQG WP WY DSD P HOAMR X LQG\KRK DIWHP HQV $VR ' HHP BHU DSSIR P DMD R RAURDOG-EYWKOG DOWMEEBILQMAXVDAY

H FOGQ HIHAWR WHRXNBOEQ) LQMIADM\Z 5 D) UHP HQMALY SHIHQIIHZ RXGG-RBDHW Z KHRLGFOGQ) WHHIHAVR \WHLQMIKAVDM\Z 05 DI UHP HAQH | DV

CHHPBU



+ HP XWNH LGOFHRXUP RMDJHGBAQWHIXMH $VR * HRHP B RAUNKHOGGEVED P HOVRYHAMWHH WIYH\ HY LGFOGQ) P DMUMWY Z HHDVIR®Z V

<HDU $P RXQV
IQWRADIY

,GFOG/P DXMUMAV/R P LARQIQS$ SUO P LORQLQS$ XIXWDG P LARQIQ1 RHP BHUHFK R ZKIFK P D EHH \WJEHGI RUDRH\ HIUSHIRG
\KEVMPAR FHIBQFRQBURY/ DORLGFOG/D P LAIRQP DXUMY LQ-X® WDAP D EHH WOEHGI RMZRM] P RQK WP V \XEVRAR FHYSIQ FROGURY/

, FOG/P DXMUMAV/R P LARQLQO DK DG P LARQIQ$ XIXWWHIFK R Z KK P D EHH WQEHGI RUDRH\ HIUSHIRG \MEMAAR FHEIQ
FROGURY/

2 XURSHIDIRQ/ANHD Z LARAHHDMHRXIK FDK | GZ WRUWED VRP HRUDTR \MLYG-EVZ IKRAWIBAWRIDOERURZ LQIVRUGHZ. HIXW ILQDCAQIV |, | Z HFDQGRAM LCDGRHRXU
GEWH \WOG\KHUED P HAEDMY RUDMADEANRDCHNUW SUR MR \WHEDMZ KHYRXUGHEWP DM Z HZ RXGGH DXURQRXUH MY GHBAZ KIFK Z RX@KDYHDQOBYHYHH | HAARD

RXUI LQDCADOSRAMRD WAXWVR RSHIDIRYY FDK | B VDG CEMVAR P DNHH SHANG GMUMEXNRQAR RANKDBKRTHY

: HP D EHXQCEGR FROMXHWRP CNHWKDUHKRTHJGMMEXWRVDA SHRAMGGYHY : HIQMIGWR P DNHUHIX@UTXOUM® FDK AMUMBMRAR RUMDBKRTHY -+ RZ HYHJ
AMUBMRQGYHYG-SHIGRODQ®P BHUR 1 TRRY \RP HR Z KIFK DUHEH ROGRXUFRQNRD

2 XUBTQDIUWHP HOVARQEQ SURYIMERQARDFRX G UAXUEWXMHGMWUEXIRY, 2 XUCELQUN R \KMEIQ RUPXUHNEMMEX NRQ GYHTY. LODBR EHG-SHG-OMQSIWRORKHU
P DMYVLGFOQQ)

FRQIMXHGSURSHW RFPXSDR DGR HY SD P HQMR \WIIQWVR BHIWREDIDIRYY
\WHLP RXQR | XMUHFCBAMICH SHIGWUY/DIGH SHQFYUHIMGY) \RRXUSUIRSHWA/
WHOYHIR GDUQ) CRANW DG XMUHWQEODRY

WHWHI\K R \WHFRP P HADOHOCHADMP DN

FRP SHMRQ

WHFRWR FRP SIDGRHZ W HLRP HOBODGRKHDY V

RXUFR SR DMRYHKHIG GYHY

\KHIP RQMR XQQXBGERIA/ DG

RXUGHRMRQWR HQYHWQRSHIDNRY/ IDKH DR GMMEXMDYDMEGIFDK

, QDBAURY Z HFIQP DNHAMUEXNROAR\WWHKRTEHYR RXUARP P RO\KDW/RQID DNMLIZ HP CNHSUH HI-QIIOBMMBAMROAR KRTHYR  RAUSUH HUHG\KDWY/ DOG6 HIH/E:
3UH HUHES QWIQRX2 SHIDIY 3DNGHIKIS

2 XURZ QHUKLS QP IWDHIP SROEQNCRRYY 2 XU HROIDMRQR 7UMMP IWRZ QGHIKIS R RXUFRP P ROKIW/E. D) MQIGMNKOWHKRTHME R WHQ® BHUR \WH
RANDQAQ) FRPPROWIWWRU R \KHYDDHR \WHRAMBOEQ) FRP P ROWKDWY Z KIFKHYHLYP RIHBMAMAYH 2 XU HROWDIROR 7 UAWMIBR AP IWRZ GHIKIS B D) MQIG
\KDHKRTHR RXUFRP P RQDQGSIHHBG\KIWYIQWHDIJWIDME R \KHDIJWIDMYDOHR \WHRAMBQAQ) FARP P RODQGSUH HIMG\KDBY : HFDDDAHHUMENRAKH
32 ZQHIKIS/ [PV 2 XU HRIMDRQR 7 UAWBEBZ VRXUVRIGR 7 UMAHARH HP SAVKDUHKRTHYI BRP \KH2 Z GHIKLS/ [P MDQGRUMRDGR 7 UMMA/SUHRA® KDVH HP SKG
WHI RILIQWKWRZ QQ) DOR RAUBHIHY  3UHHUHGEKDWYIRP \KH2 Z GHIKIS/ 1P LW

+H ++ H+ +H+ +H+ H H H

2 XU HROWDARR 7 UXMAQFOGH/RMHUSLRYIMRWDAP D SIHHIARUGHD: DFKDQIHR FROARD 6XEVPARWHUATXUP HOVR \KH HZ <RINGVRAN( [ FKDQIH RXU
YROGR 7 UAAHYKD/KHDAKRUIMY Z LKRXNKDUKRTHUDSSURYDOR WKH DEAURDOHRXUMAY ROWP VKDFRXG GHD RUSBHYHDAKDQIHIQFRQNRD , QDEAWR) RAMGADEGR
7 OMBH/KDARHDARRUIM \R UFDXI D) R RUXQUWKHG R P RO\KDWVIQR SUH HIBG\KDWY 2 XUVRDGR 7OMMA/P D IWKHSUH HUHG\KDUWA/Z [\ \KFK SUH HIHGRHY WKW
SRZ HY DG UWMMRNRY/DVRAUMROGR 7UMAH/P D GAMP LCH Z KIFK FRXGOORGHDY RUSYHMD KOV HIQARQNRO

2 XUYRDWGR 7 MMV LVAVNGGLORWUHHFDWH/R 7 XM Z KIFK FRX@ GHD DRKDQIHR ARQARD 2 XU HRIWDIRQR 7 XWANGVRAMADGR 7 KWHHVIQRWUH
FOAA/ 7KHWP R RHFDWR \KH7 OMRH/H SIUHHIRK\ HU DAZ KIFK WP HDVKAFRARUFDWLY HBRMG | RUDWKUHH\ HOMWAP 6 XFK WD JHBG\WUWH\ HDUMP VP DNHIWP RIH
QLI IEXOVRUDWULG SOV VR CFTXUHARQURCR XV

7KHO DU GG EXMCHVWBMM/DOR P SRHSRMMNDOHMMPARVRQ DAKDQIHR AROARTR RXUFRP SDQ. 9 DURXVO DY @GMY VP D KDYHWHHIHAVR QVARXDILQY
RIHYARCFTXLHXY HHQL WHOFTXMWROZ RXTSEHDGYDQEI HRARNKDUKRTHY 2 XUPA @F VH HP SIVIURP \WFK @7 V EXVRAUROGR 7 OAMAH/FDQRKOQIHRXUYA @7 VDAIQ

\IP HVRZ P CNHWHHSURVMMRQVCESTHER\R XY

2 XUIDOUHVRTXD@\ DVD5 ( ,7 Z RXGKDYHOGYHIHVE] AROMTXHOAY © HEHIVHWOMIGRH  Z HKDYHTXDILHG| R DARQDYDS ( , 7 |RU) HEHDOGHRRP H\
SXERH : HSDOWR ARUDHVR P HAKHUATXLP HOWIRAS DIRQDVDS (,7 0 D R \RHHUANXUP HOWV KRZ HYHJ DUHKLIK® \WFKQEDCDQGARP SBY 7 KHGHMP LCDNRQWWDAZ H
DHDS5 (, 7 WINALWAY/DQDOMYR YOURXVI CRNOCP DAY DG AURP WFHAKDAP D QRAEHVREDD Z WQRXUFRQURD) RUH [P SB\RTXON\ D/D5(,7 DABDWW R RAUIRW
LGFRP HP XWFRP HIURP AHMTIQ\RXUFHARDADUHIMP 1] HGLOWHS (, 7 \if @ZV : HOWHDORUTXUGR QUWEXMEKDKRTHYDABDW R RXUS (, 7 \Bf CEBILGFRP H
H FOGQ QWIBAIOIOG/ 7 KHI CRARDZ HKRTSP RWR RAUDXMHMMIRXIK RXU2 SHIDCY 3DMGHYKLS DOGIMWAKEMGDUHY| XUKHUFRP STFDM/AKHCSSIFDIROR \KHS ( ,7
WXL HV ( YHD\WFAKQFDCRLCDEYHWWQUP IMENHFRXGSMRSDLE] HRXUS (, 7 MBI ) XUKHIP RUH &RQIUANDOGWH, QAMEDCS HYHHEHYLFHP LIKWP DNHFKDQIHAR\KH\

O V0GB XDIRQ/DIGWHARWP LIKWAKKHQEZ. XQQVAKDAP DNHIVWP RIHGL LEXORLP SRAUEGI RUAVR P DQTXORLHGDVD5 (7

| ZHIDORTXDW\ DVD5(,7 ZHZ RGEHEWANR) HHDOGRRP H\E] DABIXDUFRSR DMK $ OR XQBWAKH, QMIDCS HYHXHEHYMEHIWQAGXVHIH XQE-LUAHIOQ
VIR SIRIMRY Z HZ RXG WP DQAVDTLHEDYDS ( , 7 IRURXU




\ HWY/IRWZ 1 \KH\ HUZ HILWWDORTXOM\ | ZHIDORTXOW\ DVD5(,7 ZHZ RXGKDHWSD MJIQI LFDQACHRP HWY H/DQGZ RXG\WHIH RHKDHEBWP RH  DYOEGH RU
QYRR HQVRU RUGMUEXNRQAR RAMNKDUHRTEHY 7 KIYVZ RAGONHD KDYHDMI QU LFBQABGYHYHH | HAARQWKH YOOHR - RANHRXUMAY DG Z RX@LP SDURXUCH O \R UDVHACEMD
, QOBAMRY Z HZ RX@REQIHJBHUHNAUHG\R P DNHOQ GMWMEXNRQ/MR RANMDUKRTHY

;- HKDYHRHIA.Q GMMEXWRQ LHMXULHP HOVWDNHEXFHFDWK DYDLOE® RURKHIEXMCHNV/SXUBRAY $ VD5 (,7 Z HP XWEWMEXM R RAUBQRCON CERIGRRP H
H FOQQ GWDB\MIDIDQ  Z KIFK @P W\WKHIP RXQAR FDK Z HKDYHDYDOEBH | RIRKHBXMHV SXERH LFOGQ) [P RAQMRIXGRAUUIWRZ W $ QR WY SRMEBIKDMEHDAH
R \KHG! I HHAVEAR HHQ\WWHWP HZ HORXOD BHRHYHUWYHOHRUSD H SHOAYDG\WHSHIRGGAUQ) Z KIFK Z HHSRWKRHLMP VI RUGMUEXNROSXERH/ ZHP D KDYHWR

ERURZ IXBARPHWH  GUUBMRQUAITXWP HOV

$ QXP EHUR | DRRU/FRX@S FDXVHRXUVHRXUW SUFHARGHRIGH $ VIVAKHFDHZ WDQ SETFD WIGHGVHRUMA/ FHYEQ! CRALYRXNGHR  RAUFRQURTFRXTSLQ OHFHWH
YODOHR RXUFRP P RQDQGSUH HIMGWOWY 7 KRHFRGAWR/LGFOGH EXVIHGRMP MAG\R P DNVEHA-BIROR 5 ( , 7VIQIHHITIGRI LFHS (|, 7VIQSOMAX@U P DNVEHA-BIR)
R 5(, 7VUHDAHR REHLQMHXE HWRSSRINMQWA WHEYHR IQMWARDOQMARUQMANORURP S0 JHHIOHREP IF DQGBMGHVFRIBWRY LQMIWDM/ OGP DNV
SHABIROR RXUILQOADOFRQEWR) SHIRIP OOFH GYIGHIE/D0GJURZ \W SRMNID &RQIUAVFRXGSOOR P INHFKOQRARHY @ VDG U XDNRQAKDP DNHIVBW
DGYDQA HRXVI RUQYMNRYAR LOHINGS (, 7V

7 KHDHIHAIO \WBEQ) YROP HR RXURRP P RQWKDW/GAUKQY Z D/ESSK P DM KDWY/ DGWHDYHDIHWDEQ) YROP HR RUSXETFD \WDGHG SUH HUHG\KDUH/
VIHHDD 1QLIQLEQNS VDURKOHDAHD \P DOYRYP H/R WIQORNRQ/FRXGKDYHD SURRXGHHGH I HAARQWHP DINAMBUFHR XA \KDWH/

- HOUHG-SHGHIARQH WLCDORXUAHYR FOSMIO RUDAXUHIURZ W $ VQRMGIERYH BHFDAHZ HOMDS (,7 ZHP XWEWEXANM R RXUDQQMON] CERILGRRPH ' XHWR
KLV UL HOAZ HZ LOXRAEHCEGIR | XS RUIFTXAMUNRY FRONKANRO DG GAYHBSP HUWRMYAMW/ XMQ) FDK | BZ 1URP RSHIDIRYY 7 KHH RUH RXUCELOIV \R | XQG\MAVHDRIYMYA/
1V G-SHIE-QRQRXUCELOWV \R CFRHWFCRMIO XQE-G B \MLGSDMWY/ 6XFK FORMICFRXGSEHIQWHIRP R Q7 GOV HRXAW IMKOR/R FRP P RO SUHHWHG\KDWY FRP P RQ
DGSUH HIBGXQWIQRXUZ SHDI 30MGHIKS RVQWHMMIXQEQ) 6XFK FOBARCP D QRAFHDYDOEGIRI DYRUIEGNALP VRUDNID 0 RURYHU DEAWRTOG-EM@OHAQ PD
\EWBQADED LGFU-DHRXUGYH.L) HOQE EMPAAR FRYHIOMKDASMMEP DRI HP HOAWI Bf LELOW LQGLHANY RAURSHIDIRYY DOGOEAWRIHNAW R THIQIVP D UAXOW
WEVBDMOGOMROR RAUNKIHKRTHMIIQMAN 2 XUTEON R RABQFCBAITY. KHQGHHEHG FRXGKDYHDP DAUDCIGYHYHH | HFVWRQRXUELONV R H SDOGRXUBMQHN DG XG
RNHLFDK UBDXLP HOW

&HIEQR RXUR I LEHY/DQG 7 UXMA/KDYHSRAMOADCFRQ CEWR LOQM AV &HWEIOR RXUR I LFHY OGP HP BHYR RAUVRIGR 7 UMAHY/RZ QSDNGHIKLS XQWIQRXU
2 SHDY 30MNGHIKIS 7 KHHIGAYIGOOP D KDHSHYRDOQMIMMKDNRG CEZ LK AKHIQAMIVR RANKDBKREHY ) RUH TP SB U RU2 SHDY 30MGHIKLS \HIYRU

WA LDV AHAEIOR \KHSURSHUWAAKDARAAHR [ LEHYRU7 DR/ FROUBXAGVR\WH2 SHIDIY 30MGHYKLS \WHR | LEHYRU7 DMMA/FRXEE\K | HUDBHYHWY FROFDHIHY 7KHU
SHYRDOQMNRXCEFRQ CEVZ LK RAUQAIAVLL VKFK DVOBIRUUH (DAY Z RXGEHOBYIEIHRAARXY : HKDYHRHMEQSRIFVIQSTFHWDAHGLI GHE\RP LQP [ HFRQQRW
R LQMYAV: HFOGERADXXUH\ RX KRZ HYHU \KDAHHSRIALHYZ LOEH\KFFHM XAQHIP LY WHLQ OHFHR \KAK FRQCRW DG \WH DUHGRAKFFHM XO G-AMRQ/FRXGBEH

P DCH\WKDP LIKWOIOR U BRVX® \WHIQMMIWVR DOR RANKDSHKRTHY

: HOUHG-SHGHARQRXUNH. SHORQQHODOGWHERWR DQ NH SHORQGHIFRXES KDYHDQ DGYHIHH | HRNRQRXURSHIDARYY : HDMG-SHIGHWRQWHHIRWR RXU
7OMMYDGH HMYHRILFHY 7KHBWR DQ R WHUHYF/FRXGKDYHDQDGYHYHH | HAVRQRXURSHDIRY $ GKRXIK FHAEOR RXUR | LEEHYKDYHHQMUGLORHP S P HQV
DIWHP HOVZ KXV Z HFOQERADXXUH\ ROKDARH Z L@OIP DQHP SR HZ WXV

: HP D FKDQIHRXUSRIAHZ IWRXWKOUHKRTHJCSSIRYDO Z KIFK FRX@ DGYHIHD D I HANRXUI LQDCADCARQAWR) LHXOVR RSH.DARQYY P DUINHABUFHR RXURRP P RQ
\KDWH/RUDELON VRSD. QUWMEXWRYY 2 XUV/RDGR 7 DMMH/GARMP LCH/DOR RAUSRTAHY LGFXAQ) RAULQYHXR HOM LQDCAQ) COGAWNEXNRQSRIAH/ $ AKRIK RAXFARDGR
7 OMMHY/ KDY QR PAUHYBDIAMRARR WP D P HGRUUANHWHHSRIAH/DAIQ WP HZ MBKRAVWD YRMR RANKDBKRTHY 3RIA FKOQIH/FRXGDGYHYHD O HARXUILCDADD
FRAWR) UHWXOVR RSHIDIRY/ \KHP DINAABUFHR \KRHARP P RQWKDUWVRURXUHOW \RSD. H SHAMGAYIGHIB/RUGMMEXNRYY

WP 3URSHIAY

7 KHIRWBZ 1QJ \BEGISURVIGHAHIQLQ RIP DINRQIERXVRXUR | IFHSURSHWW/DVR * HRHP BU

7RECS HMEO
7REO 5 HYHXHSHJ
<Hu 5 HIREGI 5HMEO 2 FRXSIHG
9V 6TXDLH 0 DVIUTHIDQN
3URSHIN DQG/ RIDARD 6XEP DLNHWY 5 HRYDMG ) HWV 2 FIXSDGR 5 HYHOH 6TXDLH) RRW RUP RHR 5 HOMWEGISTXDLH) HV
YO0 RH: DKIQIVAQ&RUIGRU
+ HIXGV/5 FOG %, $ILERW 8 QWGE\BMN/R $ P HIFD
$QIBRIY/-XGURQ 0
THKER ' UYH % , $ILERW &P SUMUBAHFH/ZRERDIRY
$QDBRIY/-XGURQ 0 '
1 DIRPOAMQHN30MZ D %, $ILERW $ P HIMDGH+ RBQ) &RS
$QUDBRIY/- XGURQ 0 ' &RP SXUMUBAHFH/&RSRDIR)
THRGRB\ ' WH % , $ILERW * HHID \ QP IFV* RHCP HORRS
$QUDBRIV-XGURQ 0 ' 8 QWGE\BMW/R $ P HIFD
THRGRBI\ ' WyH %, $ILERW 1 RWURS* UXP P D6\ VP V
$QBRIV- XGURQ 0 ' 706\ VP V&R SRIDIR)
SRFRUH WyH % , $ILERW %0
/1QMBP 0° 47 FI&RP P XQFDIRY/
$7 7/ RADOBHA/
&RFRUOH' UYH %, $ILERW 1 RWRS* UXP P Q&RSADIRY
! 0 " HEWFDSH
(OUGIH/ DEAQ) 5RG % , $ILERW [
ot
(OUGIH/ DBQ) 5RG %, $ILERW ) LW QTERDV&RQXGNY
/1QMB® 0' YR $ @R+ P LUK
: IQMIRQS5 ROG % , $ILERW 8 QWGE\BM/R $ P HIFD
/1QMB® 0
( OUGIH/ DBQ) 5RG %, $ILERW &IHDERIRDIRY
/1QMP® 0'
1 DIRPOAMQHN30BZ D % , $ILERW YR $ @R+ P LA
$QDBRY/-XGURQ 0 *
1 DIRPOAMQHV30MZ D %, $ILERW 8 QWGE\BMWR $ P HIFD
$QBRIY/-XGURQ 0 ' $ SSUHGELIQPOTHRKER)
/ RANGHG0 DMDRRSRDIRY
1 DIRPOAMQAN30MZ D % , $ILERW 77, QMUY
$QDERY/-XGURQ 0 * * HURQFV* HY®
+0UV' DFSHYIFV&RS
1 DIRPOAMQHV30MZ D %, $ILERW ) LW P HIFDQ& WGV JP WEROMRYY
$QUBRIY/-XGURQ 0 '
SRFRUH WyH % , $ILERW [ PN HRKQRBILHY
/1QMPXP 0° $HE8 6 + FOOKFDLH

$ P HIFDD( [ SUAW7 WDYH HDMG6WV , R



51GIH5 R0G %, $UERW 7WDHBLYIYON  7UMN) 6%
+DQRHUO " 3WR2 BVAW
7KHO LWHE
302D ' UH % , $ILERW " HRMM  7RAKHB 6% / /3
+DQRHUO ' HP DYD) RXQGEIRQIRI0 HAFDCS HHIFK
1 HYP DRRP
( QUGIH/ DIAQ) 5RIG % , $LUERW 8 QWVGE\DMVR $ P HIFD
/1QMEP 0°
7RECS HQRIO
7REO 5 HHXHSHJ
<Hu 5 HREG! 5HQEO 2 FRXSIHG
XV 6TXOH 0 DNRU7HIDQV
3URSHIV DQG/ RIDMRQ 6XEP DLNHW 5 HORYDMG ) HW 2 AFXSDEA 5 HYHXH 6TXOLH) RRW RUP RHR 5 HMEGIE TXOLH) HV
T IOMYRQ5 ROG % , $LERW 3UHHIFG+ FOOW 1 FZRN
/ \QKEPXP 0
1 DIRDOAMCHV 300 D %, $ILERW &RQXHIVQRP DIRQ7THKERBIHY ,GF
SQDERY/-XGURQ 0 8 QWMGH\BAVR $ P HIFD
, QMIDIRTO UYH % , $UERW ) WWBHYIFH1 HERWY ,GF
/\QKFXP 0 5D \KHRQ&RP SI)
8 QUWGE\IAVR $ P HIFD
"PH/ O FRH
© LQMYRQS5 ROG % , $LUERW 8 QUWGEVBAVR $ P HIFD
/ QKPP 0 * HHIO \ QP LV
7WDHBLYION  7UMN) 6%
( QUGIH/ DAQ) 5RG % , $UERW 8 QUWGE\BAVR $ P HIFD
/\QKPXP 0
© IQMIRQS ROG % , $LERW &IHDERSRDIRY
1 \QKPXP 0
&RSRDMYRXOYDG % , $UERW 5$* $P HIF&RIOF RBQ)
/ IQKPXP 0
300D ' UH % , $UERW 8 QUWGE\BAVR $ P HIFD
+DRHJO’
( QUGIH/ DYAQ) 5RIG % , $UERW 6\IAMR 0 DY @G
/\QKPXP 0 , QEIAMI RU2 SHIDIRQVS FAHIAK DRG0 DEIHP HQV
SRHFH/
300D ' UH % , $LLERW UDMP RH* D/ ( GRMF
+DQRHJO $ V@QIF &FOW \NQQ)
1 RUWURS* UKP P DQ&RSRIDIRY
, QMIDIRTO WYH % , $LERW &IHDERSRDIRY
/\QKPXP 0
,QMIDIRTO UYH % , $LLERW &IHDERSRDIRY
/1QKPXP 0
( QUGIH/ DYAQ) 5RIG % , $LLERW 182 ) LDGADDE\ WPV
/\QKEXP 0 0 HURSRDAY/ UH, QXIFHER
( QUGH/ DIAQ) SRIG % , $LERW 6 6 0
QKPP 0
( QUGIH/ DYAQ) 5RIG % , $UERW ) WWBHYFH1 HEROW , R
/\QKPXP 0 $IHRA +RAQ &RP N
8 QUWGE\IAVR $ P HIFD
( QUGH/ DEAQ) 5RIG % , $LERW 8 QUWGE\BAVR $ P HIFD
QKPP 0
( QUGIH/ DYAQ) 5RIG % , $UERW &GP XV-RACDOBHYEH/
/\QKPXP 0
,QMIDIRTO UYH % , $ULERW 5D\KHRQ( 6\ PV , G
QKPP 0
$ \KRQ5 G % , $LERW / RANKHHG0 DMD&RS
+DQRHJO
300D ' UH % , $UERW 8 QUWGE\BAVR $ P HIFD
+DRHJO’
7RECE HQRO
7REO 5 HYHXHSHJ
<HU 5 HQEE®!
XV 6TXOH SHEO 2FSHE 0 DNRU7HIDQV
3URSHIV DG/ RDMRQ 6XEP DLNHV 5 HORYDMG ) HW 2 AFXSDEA 5 HYHXH 6TXOLH) RRW RUP RHR 5 HOREGIETXOLH) HIV
$\KR5RG % , $LERW 6FHFHS SSIEDIRY, QMIDIRID
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) LW P HIEP HOAR 6HARQGS P HIGHG 0055 HABAG/ 1P MAMG3DNGHIKIS$ JUHP HOAR \KH2 SHIDIY 30MGHIKLS CDMG' HAHP BHU
ILBGZ MW WHERP SO 1V$ QOO0 FERWRQ) RP . RQO DK DOGLGFRERDMSKHHOR UHHHIH



6HRIGS P HIGP HOMRGHRGS P HIGHG00G5 FWIAG/ LP MAMG3DNGHIKIS$ JUHP HOAR \WH2 SHDI) 3DMGHIKS GDAMG' HAHP BHU
ILBGZ MW WHERP SOQ V3RW | HAWHS PHIGBP HOM R WR)RP 6 M1 RMHPEU 5 FILDARQGVBAP HAL R
DOGLFRESRDMGKHHOE U HIHIH

7KUWGES$ P HIEP HQAR6HRQIGS P HEHG OG5 BABMG/ P IMG3DMGHIKLS $ JUHP HOAR WH2 SHIDIY 3DMGHIKLS @DMG6HBWP BHJ
ILBGZ M \WHERP SDQ V3RW ITHRHS PHOPHOM R \R) RP 6 (DMG1 RyHP BEHJ 5 HIMWDIRQG\IP HOAL R

DGRBS DMEKHHOR UBHHHFH

) RAWS P HIGP HOAMR6HRGS P HIGHG00G5 HWDAG/ LP MMG3DMGHIKIS$ JUH-P HONR \WH2 SHDI) 3DMGHIKIS GDMG1 RYHP EHU
ILBGKHIZ LK

) LS P HIEP HQAR 6HFRQGS P HIG-GOG5 FWEAG/ P MMG3DNGHIKISS JUHP HWR \H2 SHDIVY 30MGHIKLS CDAG- DY
ILBGKHIZ LK
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61 WS P HIEP HOWR 6HFRQGS P HIGHG 0G5 FABMG/ LP WAMG3DN@HIKIS$ JUHP HAR \KH2 SHIDIY 30MG@HIKLS AME$ SUO IOG
Z WM WHERP S VE&XWHMB FERWRD) RP . GDMG0 DK DOGLGFRSRDMGKHHOB UH HHIFH

B6HYHIKS P HIEP HQWR6HARQGS$ P HIG-G00G5 HARIMG/ LP WG 3DMHIKIS $ JUHP HQAR \WH2 SHDIY 3DMGHIKLS CDMG$ XIXWW
ILBGKHIZ W

( LIKKS$ P HZP HQAR 6HRQGS P HGHG OG5 HABMG/ P IMG3DNGHIKLS $ JUHP HOAR WH2 SHIDIY 3DMGHIKLS @DMG6HBWWP BHJ
IBGZ MW WHERP SDQ WVEXUWHYS FBRWRQ) RPP . CDMG6HBWP BHU DGRBS DMSKHHOBR UBHHHFAH

1 1QKNS$ P HIP HQAR 6HRQGS P HIGHG 0G5 BABMG/ 1P WAMG3DNG@HIKIS$S JUHP HWR \WH2 SHIDIY 30MGHIKLS M2 FREHU
ILBGKHIZ LK

THINS P HEP HQWR 6HRQGS P HIGHG OG5 HWBMG/ 1P WG 3 DIGHIKIS $ JUHP HYR \KH2 SHDNY) 3DV@HIKLS AOMG' HHP BU
ILBGKHIZ W

( GYHIKS P HIEP? HQWR 6 HARQGS P HIGHG 0G5 HABIMG/ LP WG 3DWEHIKLS $ JUHP HOAR \WH2 SHDMY 3DMGHIKLS CDMG' HAHP BHJ
IBGKHIZ W

VN2 SIRQ3MRIRY WHARY (LBGZ K5 R DB, MW HIV V) RP . 6% RAMH\ HUHGG' HHP B &RP P IMIRQ
Y LIBILR DOGLFRERDMGKHHOB W HHFH

&RERDM2 [ IFH3URSHWA/7UMY /R 7HP , GHYH3@D 1LBGZ LM\KHS FIDOAYS HIMDNRQG\BAP HONRY) RP 6
&RP P IWRY) LBIL R DOGLOFRSRDMGKHHOQB U HHFH

$PHEPHW R W&E&RERDM2 IIIFH3URSHWA/7UWY -/ RY 7HP ,RHQWH3 @O 11GGZ W\WH&RP SDQ V4 XDIM®O 5 FHBRWRQ) RP
4 RQ$ XIXwv DGRBS DMSKHHOR BHHHEFH

$PHEPHW R W&E&RERDM2 IIIFH3URSHW/7UWY -/ RY 7HP ,FHQWH3 @O 11GGZ W \WH&RP SDQ v$ QX0 HBRYRQ) RP
. RQO DK DGIRERDMGKHHOQB  UHHHAH

&RBRADM2 [ LFH3URSHINY 7 WS XSSP HAROL RONOM IHG' HHIHG&RP SHODNRQ3@O 11BGZ WWWHS HIMADOAVS HIDMADNRQ

6\MBAMP HQVWRQ) RP 6  &RPPIWRQ) LBI1 R DGIRBRDMSKHHOB UHHHIH
(P SB P HY$ JWHP HQMDMG' HAHP BHU EHEHQ&RSRADM2 |1 IFHO DIHP HQV,F &237 DG&M : +PAR,,, IBGZIW
\WH&RP SR V$ QOB HSRWRQ) RP . RQO DK DGIGRERDMGKHHOBR UHHHFH
(P SB P HY$ JWHP HQMDMG' HHP BHU EHX HQ&RSRDM2 |1 IFHO DIHP HQV,F &2 37 DQG50Q@0  * UWHIQ 1L1BGZ WK
\WH&RP SR V$ QOB HSRWRQ) RP . RQO DK DGIGRERDMGKHHOBR UHHHFH
(P SB P HY/$ JWHP HQMEDMG6HBWP BHU BHE HHQWH2 SHDIY) 30MGHYIKIS &2 37 OG5 0000 * WHIQ [LBGKHIZ W
(P SB P HY$ JWHP HQMDMG' HHP BHU EHE HQ&RSRDM2 |1 LIFHO DIHP HQV,F &2 37 DG5S RIHG : [HAKH -U ILBG
Z W WH&RP SQ V$ Q@D
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SHRVWRQ)RP . RQO DK DGLIGRERDMSKHHOR  UHHHAH
(P S® P HY$ JUHP HQMDMS6HBWP BHU BRI HHQWH2 SHDNY 3DMHIKIS &2 37 OG5 RIHG : DHAH -U ILIBGGKHBYZ W
(P S®R P HY$ JWHP HQMDMG' HAHP B BRI HHQ&RERDM HHBSP HQBHYIFHY / / & &2 37 DG ZLIKWD GU ILBGZ W

WHERP SQ 1V$ QOO HERWRD) RP . RQO DK DOGLGFRERDMSKHHOE U HHH



(PSR P HY$ JUH HQMDMS' HHP BU BEHE HH&RFRIDM5 HIOWO0 DRIHPHW / & &237 DGO IKKCHD . OVHU 11BGZ W
\WH&RP SQ V6 QOB HSRVWRQ) RP . RQO DK DGIARERDMGKHHOB  UHHHFH

$ P HIG-G OG5 FABMGS HIMRMG 6 KOUHS JUH-P HOMADAMG6HBWP BHU EHE HD&RSRIDM2 |1 LFH3URSHIY 7 DADOGES DED@D
* WILQ ILBGZ W WHERP SO0 V4 XOUM® 5HERWR)) RP - 4 RQ1 RMHPEHJ DOGLFRERDMGKHHOB W HHFH

$ P HIG-G OG5 HABMGS HIMRMG 6 KOUHS JUH-P HOMADAMG6HBWP BHU EHE HD&RSRIDM2 || LFH3URSHINY 7 DNIQGE5 RIHUB
. DHAH -U ILOGZ MWHERP SO0 fv4 XDUM® 5 FSRWRQ) RP 4 RQ1RYHPBHU DOGLGFRSRDMGKHHOQB UH HHIFH

5 FAMRMG 6KDUHS JUHP HOAMGDAG' HAHP BHU EHE HD&RSRIDM2 | LFH3URSHIY7 WIS Z LIKWD GU 1LBGZ LWK\KH
&RP S VS QOB HERWR)) RP . RQO DK DOGLGFRSRDMGKHHOQB U HHFH

$ P HIEP HQAR5 HAMRMG 6 KDUHS J UHHP HOAVGDAG6HBWP EHJ EHE HHQ&RSRIDM2 |1 IFH3URSHIWA/7 WIS Z LIKWD GU 1G5
ZWWWHERP SO V4 XD 5F5RVWRQ) RP 4 RQLRMHPBU DOGLOFRSRDAMGKHHOB W HHFH

5 FAMRMG 6KDUHS JUHP HOAMGDAG' HAHP BHU EHE HD&RSRIDM2 | LFH3URSHINY7 DWWIQGE0 IHOHD . DM 1LBGZ MW WH
&RP S VS QOB HERWR)) RP . RQO DK DOGLFRSRIDMGKHHOQB U HIHFH

$ P HIGP HQWR 5 HWMFAMG 6 KDUHS JUHP HOM@DMS6HBRP BHU BRI HH&RERDM2 | IFH3URSHWWW/ 7 AWADQG0 ITROHD . DV
IBGZ MW WHERP SDQ V4 XDIMO 5 HSRWRQ) RP 4 RQ1RYHP B DGIRERDMSKHHOQB  UHHHFH

5 HAMRAMS 6 KDUHS$ JUWHHP HOMGDMG- X0 BN HO&RSRIDM2 | LFH3URSHWA/7 WNDG5 RIHG @ CHAKH -U 1LBGZ W \WKH
&RP S V$ QOB HRVWRQ) RP . RQ0 DK DGIRSRDMSKHHOBR  UHHHFAH

$ P HIEP HQAR'5 BAURMG 6KDUHS JUH-P HOAGDAG-XO EHE HD&RERIDM2 | LEH3URSHIY 7 DMNDQGS RIHLB © THAKH -U 1LBG
ZWWWHERP SIQ V4 XD 5F5RVWRQ) RP - 4 RQLRMHPBU DOGLOFRSRDAMGKHHOB U HHFH

6HIRUG HRXUHG5 HYRONQ) &UHAVE JUHP HQMDMS0 D EHEHQWHERP S3Q WH2 SHDNY 3DMHIKIS $Q 0 RWDIHG
SURSHW 6XEMANY DGYONHY 7 UWERP SIQ [LOGZ W \KH&RP SDQ WVEXUWHYS HBRWRQ) RP . RQ-XCH DOGLARSRDMS
KHHOBR WHHHFH
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) LOWS P HYGHG D055 HABMG 6 HIRUB HRXUHGS HYROMQ) & UHAVS JUHP HOMGDMGO DK EHEHOWHERP SO \WH2 SHDIY
3ONGHIKLS $Q 0 RMDIHG3URSHW 6)XBMANY DIGYONAY7UMWERP S0 [LBGZ MW WHERP SIQ VEXUHYB FBRVWRQ) RP . RQ
6HOWP BHU DOGLFRERDMGKHHOQB U1 HHFH

6HRGS P HIG-G00G5 ARG 6 HQRUBHRXUHGES HYROLQ) &UHEVS JUHP HQVGDMG0 DU EHEHOQWHERP SIQ WH2 SHDIY
3ONEHIKLS $Q 0 RMDIHG3URSHW 6)XBMANY DIGYONAY7UMWERP S0 ILBGZ MWWHERP SIQ V8 QOB FHERVWRQ) RP . RO
0 DK DOGLOFRSRDMGKHHOQB U1 HHFH

) LW P HIEP HQAWR 6HARQGS P HIGHG DOG5 HWBMG 6 HQRUG HRXUHG5 HYROMQ) & UHAVS JUHP HOMADMS- XO BEHE HHWH&RP SDQ
\KH2 SHDMY) 3DMGHIKIS $Q 0 RUWMDIHG3URSHW 6XBEMADY DIGYONHY7 XWERP SO [LBGKHIZ LW

3URP MRY 1 RM CDAMG2 RREH EHE HHD 7 HIFKHY, QXUDFHOQGS QQUWS WRADIROR $ P HIFDDQG\WH2 SHIDMY 30NG@HIKLS
ILBGZ MW WHERP SIQ V4 XOW® 5HRWRQ) RP 4 RQ1RYHPEHU DOGLGFRSRDMGKHHOB UH HIHIFH

QAP QW' HGR 7008 WGP HUR / HDAHVDQGES5 HOVOGG6HXUNWS JUHP HWGDMG 2 RREHU B DICDM/R WH2 SHDMY
SONGHIKLS | ROWHEHH VR 7HIFKHY, QXUIGFHOOGS QWS WRADINROR $ P HIFD [LBGZ W WKHERP SDQ V4 XOWM® 5 HERWIRY) RP
4 RQ1RYHPEH DGLFRSRDAMGKHHOQB U HHFH

3URP MR 1 RN CDAG6EHSWP BHU EHE HHD 7 HIFKHY, QXUDRHDJGES QOUWS$ WRADIROR! $ P HIFDDQGWH2 SHIDMY 30M@HIKLS
ILBGZ MW WHERP SQ V4 XOW® 5HRWRQ) RP 4 RQ1RYHPEHU DOGLFRSRDMGKHHOR U HHIH

QAP QW' HGR 7008 WGP HR / HDAHVDQGS5 HOVOGG6HXUNWS JUHP HVGDMG 6B BHU B DICDMWR \WH2 SHDY
SONGHIKLS | ROWHEHH VR 7HIFKHY, QXUIGFHOOGS QWS WRADINROR $ P HIFD [1BGZ W WHERP SDQ V4 XOWM® 5 HERWRY) RP
4 RQ1RYHPEHU DOGLFRSRDMGKHHOB U HHIH

1 HARLES JUHP HWRU, QALAWS DM6Z 05 7 IQIRNRY GOMS' HAHP BHU EHEHQ&RERDM2 | ILFH3URSHY / 3 DG HAWFKH
YONS*  ILBGZ MW WHERP SIQ V$ QOO FBRVWRD) P . RQO DK DOGLFRERDMGKHHOB W HHFH

SRQUBAMROS JUH-P HONEHE HOWHERP SIQ DOG\RH2 SHIDIY 30MGHYIKLS DG FHVEIQ& ROAMIDNRQDH LADMY 1LGGDY/( [ KIEYVS R \KH
&RP S WVERKH®!  $ , QRP DIRQRQ-XH DOGLGFRESRDMEKHHOB UH HHIFH

) LS P HIEP HYVWR & RQUEX\WNROS JUHHP HOAVGDMG - X® EHE HHD& ROMMIMNRO3URSHWWY |, GF DG AHIBQHMY FROMRTBG R
SROMMIMRQ3URSHIY |, (F  1LBGZ M\WHERP ST WVE&XUWHYG FERWRD) RP . RQ2 RREHJ DOGLGFRSRDMGKHHOQR
UH HHIFH

BHRQGS P HIEP HOAR & RQUBXANRYS JUHP HOMEDMS 6HBWP BHJ EHE HHD&ROAMIDNRQ 3URSHWY | @F DOGFAHIBQHOMWY
FROMRGBGE & ROMDIRQ3URSHY | (F  11BGZ W WHERP SIQ WaXUWHIE FSRWRQ) RP . RQ2 RREHU DOGLFRSRDMG
KHHOQB UH HHIFH

6HYIFH&RP S0 $ WHARRQUMBEXWROS$ JUHP HONEHE HQWHERP SDQ- DQG\WH2 SHIDIY
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SONGHIKLS DOGFHYIQ& ROXMINRODH LADAY 1LBGDY( [ KIEVY6R WHERP SIQ W6RH®!  $ , QRP DIRQRQ-XCH DG
IFRERDMGKHHOB UHHHIH

SRQUBMRYS LIKWS JUHP HOACDAG-XCH EHE HWH2 SHIDMY 30MGHIKLS DJG8 QAMG3URSHIY* URXS , FRERDMS 1LBG
Z WMKHERP SO V4 XOW® 5HSRWRQ) RP 4 RO$ XIXWW DOGLOFRSRDMGKHHOB U HHFH
SRQUBAMRQS JUHP HQMEDAMS' HAHP BHU EHE HHD8 QWG3URSHWAY* RXS , FRIBRIDMED0GE2 37 $ FDAMRY , G 1LBGZ LK
WHERP SQ 1V$ QOO HERWRD) RP . RQO DK DOGLGFRERDMSKHHOR U HHEH

&ROMPWR 603! CDMES$ XIXW EHEHD-RM $ AU/ [P MG3DNGHIKLS DOG\WH2 SHIDY 3DMGHIKLS 1LBGZ W\KH&RP SO0
$QQUBHRYRY) RP . RO DK DOGLFRERDMGKHHOB U HHFH

$ P HIP HOAMR&RIPWR 6051 AME$ SUO EHEHD-RM $ AU/ LP MG3DNGHIKLS DOGWH2 SHIDMY) 3DMGHIKLS 1LBGZ WK \KH
&RP S VS QOO HERWR) RP . RQO DK DOGLGFRERDMSKHHOE W HHFH

$ JUHP HOAR 6 HIBDNGHIKLS , QMIAIV CDMES XIXW EHEHO* DMZD 6KDQQRY' HYHBSP HYVERSRDIR) &M :  +PAQ ,,,

D5&2 37 $FDAMRY G ILBGZ M\WHERP SO0 V4 XOW® 5HBRWRQ) RP - 4 RQLRHPEHU DOGLGFRERDMEKHHOR
UHHHIH

SRR 6051 M0 DK EHE HQ$ UAMIH/ DG/ [P IWG3DIGHIKLS -RD $ FUAY/ P WMG30NGHIKLS DOGWH2 SHIDMY
SONGHIKLS 1LBGZ W\WH&RP SO V$ QOB FSRWRQ) RP - . RQO DK DOGLGFRSRDMSKHHOR UHHHIFH

| HDVHS JUHP HQVCDAGS XIXWA EHE HHD&ROAMIDMARYS HIO WM , F DQG&ROMMIDIRO3URSHWWY | (F 1 LOGZ W WHE&RP SO0 W
$QQOUBHRYRY) RP . RO DK DOGLOFRSRDMGKHHOB W HHFH

) LW P HIGP HOAR/ HDH GDAMG' HAHP BHU EHE HHD7 KUH& HOMH3DN / / & DOG&RAMDMIRQ3URSHWY ,GF  1LBGZ MW WH
&RP S VS QOO HERWRD) RP . RQO DK DOGLOFRERDMGKHHOE UHHHFH

| HDVHS JUHHP HQNEHE HHDY(OMHY/HD QAT HOARRP SO / 3 DOG8 QU VERSRIDIRQAMS0 DK ZINASPAR®VS (106
Z \KHS HIREOAVS HIMRDMRQG\BAP HOARD) RP 6 &RP P MIRQ) L1 R DOGLGARSRDMSKHHOR UHHHIH

| HDVHS JUHHP HQNEHE HHDY(OMHHID QYHMY HARRP SO0 /3 D58 QM VERSRIDIRY CDAMG0 DK Z LN ASPAR GV96 110G
Z WKHS HREOAVS HIMADMRQG\BAP HOARD) RP 6 &RP P MIRQ) L1 R DOGLGARSRDMSKHHOR UHHHIH

| HDVHS JUHHP HNEHE HHDY(OMHHID QYHIMY HARRP SO0 /3 D58 QM VERSRIDIRY CDAMG0 DK ZONASPAR GV 110G
Z \KHS HIEOAVS HIMADMRQG\BAP HOARD) RP 6 &RP P MIRQ) L1 R DOGLGARSRDMSKHHOR UHHHIH

2 SIRQS JUHP HOMDAGO LUK EHE H-QWH2 SHIDIY 3DNGHIKLS DIGYOHYHD 006 / 3 1LBGZ MW WHERP SIQ 1V$ QX5 FSRW
R)RP . RO DK
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DGLFRERDMKHHOB U HHFH
2 SIRQS JUHP HOMDAGO DU EHE HHQWH2 SHIDIY 3DNGHIKLS DUG&RP FRAW DG / 3 [LBGZ MWWHERP SO 1V$ QX005 HERW

RYRP . RO DUK DQGIGFRERDMGKHHQBE HHMHFH

2 SWRQS JUHP HQVCDAG6HBWP EHJ EHEHQ-RD $ FU/ [P MWG3DNGHIKS $ UBMDIH/ DQG/ LP WG 3DNGHIKLS DG WH

2 SHDIY 30MGHIKIS LBGZ WK \KH&RP SIQ) IVAXUWHYE HERWRQ) RP . RQ2 RREHU DQGIGFRERDMGKHHQB, UHHHH
$JUHP HQAR 6DBI OMG' HAHP BHU EHEHQ-RD . QRO / / & DQGWKH2 SHDIQ) 30MGHIKIS | LGGKHIZ LK

mﬁ;&m HGR 7UXWAL RM GDMG- DAY B\ &RSRDM2 |1 IFH3URSHWAY / 3 IRUWHEHHIVWR -RD . (R / / & |GG
3RMRY/R \KH$ QQXOCE HSRWR &RSRDM2 |1 IFH3URSHWA/7 XWDVR DQGIRAWH\ HIUHQGG' HHP BHU ILBGKHIZ LN
6FKHEX®Y,,, + 5 HDO( WIMDQG$ FRXP XMMG' HBUHADIRQDVR ' HAHP BHU ILBGKHIZ LK

6XEMADIHVR 5 HMADQVI LOGKHIZ [\

S&RQHIR , QG-BHGVE FFRXQENV | LBGKHIZ WK

SHWIFDNRQR \WH&KIH ( [ HXMH2 [IFHUXQEU7MBT 6HRAMRD R \KH8 QUMG6\BM/&RGH D/DGROMGXQEUBHAIRD R WH
6OEDV2[ B $ AR ILOGKHIZ LK

&HWIFDIRQR \WH&KIH 2 SHDMY 2 IIIFHUXQEU7MB 6HRIRD R WHS QUWGE\DIM/&REH D/DFOMEXQ@EUGHAIRD R WH
GOUEDQH/2[ B $ VR ILBGKHIZ WK

&HWIFDNRQR \WH&KIH ) LOOGADDR [IFHUXQEHU7 VB 6HAMRD R \KHS QUWWGE\BIAWV&RGH D/DEOMGXQAUBHARD R \WH
6OEDH/2[ B $ AR ILOGKHIZ WK
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. R &RSRDM2 I IFH3URSHWAY 7 UMV

YDHEROP\ NJRZ GGEIH MY QMO ERVER RWVRQEIQDD) . XQUKHWEAP HOAR DP DMUID0 CRARURP LYW WEAMDP DMID0 CRAGHFHADY VR P DNHWHWEAP HQVP DCH 1Q
QIKWR \WHFLLFXP WIGFHY XQGHUZ KLFK \KFK WEIRP HOVZ HIHP DGH QRAP MDA Z W UASHRARWHSHIRGFRYHIHG B, \WLY DOQXCOUERW

YDHEROP\ NJRZ GGEIH \WHI LCDGADONBM HOWV DQGRKHUI LDGADOQ RIP DMRQLGFOGHSLOWKLY DOQXOOU-SRIM LL® SUAHIAQ TP DAMUIDCUASHRVKHI LDGADCAROGUR)
UAXOVR RSHDIRQ/DQGFDK | BZ VR WHUHIMAIQAD/R DG | RUWHSHIRGY SUAHIAMG LOWKLY DOQCOU-SRW

7 KHUH RDQAVRMHUPHMIA L) R I LFHYDOG, DUHUASROUEG! I RUAEEQKQ) DGP DQEIQQ) GVRBRKUHFRURY DG SRAHOWY D/AH LGHGLQ( [ FKOQIHS B XBY D

DG G IRAHUIMDQNQGKDH



D G QGHE\XRK QVFBRXUH FRQURY DG SURRHEKUAY W HMUHWDAP DMUDACQ) RUP DNRQUADMY R \WH UH MBOMFOQA Q) IWFRQRIADME\VYEMADUHY VP BEHNRZ QR XVE
RKHYZ MIQWRHHUHY/ SDMFEXOWD GAUQ) \WHSHIRGLQZ KIFK KLY DQXBOHERWY BHQ) SWHEOHG

E HYDOOMS\WHH | HRRYHHVR \WH UH DDAV GVFBRXUHFRQURY DG SIRAHSXAUW/DVR DADMZ Q@ADL VSURMWR\KHI LOQ) GOMR - KLY DOXDOHERWWKHS (| YDODNRQ
‘DM DB

F SUAHRMGLOQWLY DOQKCOUHBRWRXUPRGFOMRQY CERXHH | HREVHIHWR \WHAVFBRAKUHFRQARY DQG SURFHEXUAV EDHGRQRXURYDDDIRQDVR \WH( YOODMRY' DM

7 KHU-D DAV RIKHURHWWA L) R 1LFHYDQG, KDYHAVRBRHG EDHERQRXUP RWAIHFHQAAYDODNRD \RWH U ABQAY DXQWRLY DG \KHDXGWRP P WHHR UMDV ERDGR
AURRY RUSHIRY/SHIRP LQ) WHHIXLYDBQAXRIRDY

D DEOMIQ! LFDQAEH LAHAHVIQWHGMIQRURSHDIROR LOMDOFRQURYZ KLIFK FRXTS DGYHYHD O HAWH U MADQAV CELOW \R BFREG SURFHW \KP P DU HDQGWERW
1 LCDQA OGO QG KDYHIGHNLHG | RAKH U MADQAVDXQWRY D). P DMIDTY, HINGHAHVIQLOMDCFRQARY O0G

E DQ 1UXG Z KHKHURUQRNP DMUBO \WWDAQYROHY P DRI HP HOARURKHUHP SR HHYZ KR KDYH DML QU LFBQABREA LQWH UH) MABOAY LOM CDOFRQARY DG

7 KHUD VADQAV RIKHURHIW LQ) R 1 LFHYDQG, KDYHLQAFDAGLOWLY DOQM0H R W KHKHAHHZ HIMLI QU LFDQWAKDQ) HYLOLQMCDOFROURY RULQRKHUI CRRY\KDVRY
\LJQULEDQ® O HRAQMIDOFRURY\KEVHTXHAR WHEDMR  RXUP RWIHFHOMYDODIRY LFOQQ) 0 FRUHAMYHIRNRQYZ W U DGR LI QU LFDQAAH LAHGAHY OGG P DAUDD
Z HINGHRHY
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JHHID 1URP WP HRWP H CFFRE-GWR HP SR HVR WH( P SR HJ 2 %HH VB@Y  DODVGHMP LGHGE, WHYRDGIURP WP HVR\IP HEDHEXSROWHLCEXWR \KH
&RP SHODIRQERP P WiH ( [ HRARYH\KDIDOR UHAH.YH DEAMRDOEHH WDV RTBZ V

L DRHWRADIGEE RKXQRHS ! LW GRIDU SHUP RQX DARP RELGIDIRZ DFHDG
I V[ WRADQGGRMY SHU\ HOUI RUSHYRQDO LODCADOSOINRQY DG SHYRDOGRRP H\Y SUHSDUDARQ
H D742/ 1% TKH( P SR HAMDOEHHIMNGBGWR Z WWKRT |URP [P RXQNVSD CEGIVRWH( [ HRAUYHKHIXQGU DO |HEH.IO WBMRUGFO

Z \WWKRTQ) RURKHAE H/RURKDUIHYZ KLIFK VI URP. WP HVRWP HUATXLUHGVR Z WKKRTS 7 KH( P SB HAKDIEHHQINMBG VR UHD XSROWHRSIQROR IWILQE-BHIGHOATFFARXQEQWV
Z W BIDG\WR ) TXHARQFRFHQQ) WHIP ROQNRUBIXUP HIR DO \XFK Z LMKRTGQ)



7(50 $1' 7(50,1$7,21

D %$6,& 7(50 7KH( [ HAMWHIVHP SR P HUKHIXQEEHNKDOEHIRUDM]  \ HOUEDIEWP \WHRODUF7HP . FRP P HIAQ) DVR \WH( 11 HRARYH
" DM $ \MUMHYDIE7HP \WH( [ FMYHMP R HP SR P HOAKDTDARP DIFID EHH WG RUDFRMDAXY VHD B IQ) RH  \ HOWMP Z RRAWXUIHUCRMROR \KH
SO XQBWW HAKHUSDWY \KDEKDYHVAYHG Z UMK CRIFHRQWHRM-UDMBDIN P ROMYSURMRWHH SWDIROR WHYDME 7THP \KDALYS JUHP HONKDODALP LODMDARH
HGR \WHYDIE7THP 1 WS JUH-P HOAVH \MIG-GER RIGWHIDME 7HP  HWWHUSOWYP D DATQ WP HVHD\MUILYHZ UMK CRAAHVR\KH RSO WDARHMP R KLY
$ JUHP HUZ L@H SUHRQWHAEMWDARH  \ HUIRTBZ Q) WHADMR \KAK Z UMKDQRIFH 6 XEVRAR\WHI RIIR(Q) DOGRAHUCSSIFCEGIWWP VR \KVS$ JUHP HOMKLY
$JUHP HOWP D EHWMP LCDAGE H\WHUSOWY Z W RUZ IWRAWADAH HIHAHDYR WHI LUKV MVEXMQHWED DMUIZ UMK GRIFHVRKDAA | HAAY GHIYH G \R \WHRKHUSDW

E 35(0$785( 7(50,1$7,21

L , QWHHYHR \WH\MP LCDIRQR WHHP SER P HAR \KH( [ HRARYHXQGMLYS JUHP HONR. WH( P SR HUIRUDD UWDRQRKHKID
H SIUDARQR WHWMP KHIR WP LCDIROXSROGMELMN LQCFFREIFHZ MW WHSIRYIMRVR SODIWEK | R \MVEHRAIRD  RUDSIRUFDAH WP LDIROLO
CFFARDCAHZ WW\WHSIRMRVR SODIUEK G RMVEHANRD  \WHQRE LWWWIEQY O DRAMCRUDIBIHED DYDLOEGIDOMIDAYHHP SR P HWRURKH
P MJDIRQR @P DJHVE\ RUDDOEGIWR\KH( [ HRAMH WH( [ HRAWH\KDQEHHQM@G\R D 7HIP LCDIRQ3D P HOVHDAORWHP R Z WUWH WP H/
WHUDMR D00 H3YDH60MY WHSD CEGIWR\WH( [ HOAWH SOV [ WUH WP HARHDYHIDIHR WHWUH P RWHRHQADQQOCBHIRIP DOFHYRQAAY
KDARH( [ HDAYHUFHYHS SURVIGHG KRZ HYHARDA \KH( [ HRAWHKDVEHHDHP SR HGE\ \WH( P SER HUIHZ HAKDOWUH  \ HOLY WHDWH P RQNFNVR W
Q[ CERYH \KDOEHHDOORWUH WP HARHDYHIDIHR WH QOO HIRUP DFHYRQMAVKDARH( [ HRAHKDMHIAR RIHUFHYHG I URP \WH( P SR HJ
) RUSXLBRAVR FDBXDMY WH7HP LDNRQ3D, P HIAZP RQNGH \WH( [ HRAMYHVHP SBR P HAZ LWK\KH( P SR HAKDTEHD BHG\R KDYHFRP P HFHGRQ
-XO , QWHHYHOAR DWWLP LCDMRQIRYHGHGE, \WMV\KESDUDIWSK E R 6HAMRY  \WH( PSR HAKDODOR \ O DSHIFGR HIKMD P ROMV
| ROBZ LY \WHWALP LCDIROR HP SR P HQWRUWH ( [ HRARYH EXWOQQR HYHWER RIG\WHH SILDINROR D) RIMRQWMP RUSHIRG\GHAL LHGLQWHRSURY
DIUHP HOAZ LWRH( [ HRARYH \RH HAVHDD RONRQ/JUDQAGXQE-UID RN ROWRQRUMKDUHLRHIYHSTQHMEDKHGE ( P SR HURU&2 37 26\REN
3@0 DB ] FRAMHIRUWH

([ HAAYH SURVGHG\KDNKAK WP VOHQRADDMEGIWRKIP B\ YILWHR RMHUHP SER P HWHRXUHG CNMARP LCDARD WHSHITXMMY/ STIQ/DQGEHHIW
SIRMGHEXQEHMH( P SR HIV3HTXMM3RIA DOGYHH VB@QVD/R DOGOWHEMR WP LCDIRQ SDMWP VIQ | EHQ) FRIBRIYHD UH HUHG\R DY

3 3R HIP LADNRQ3HT XMWY DQG %HH LW @ RARHOWHIR \WHQ® EHUR | XTP RQMRH( [ HAXRYHKDAKHHR RHEHHDHP SR HSE\ \WH( P S HJ BXW
RBWWIQWHYH  PROMYV RAZHQVIRU P RQMVIRTBZ LQ) \IKFK WP LCDARD 7KHSD P HOVDQGEHHIWSIRNIGGXQ@UZ [ \ DG ]
CERYHE! WH( P SB HAKDDQRAEHR VAN QRGP LQWK D). RIMHUFRP SHODIRQRUEHH IWOFROYXHGDVR \KHEDMR \MIP LCDIRQ

I 1 RE WANDEQ) \WHYHAM) \AKHEXBIRKHZ LVHCSSTFCEG! LOWHHHOAR DWP LDIRQIRYHOHGE WINKESDIIUSK E R 6HRANRD
WH( [ HFRAYHVKDEEHI XTD YHAMGLODER WH( [ HRAMHVRSWRQY DG WMMPRG KDUA/XQE-UIQ  6\RAN 3MQRMP LOUSIRIUP

L $Q FDKSD PHMRWH( [ FAUYHXQGHWYGEHARY E Z LGEHP DEHP RQK® RHMIHYH P ROKY XQBWRKHZ VHP XD
DUHGE \WHSDUWAARP LQP 1] HWH( [ AWM EXEDIODY \ HU

F &216758&7,9( 7(50,1$7,21 ,| DAIQ \WP HGUQ) WHWP R \MVS JUHP HOAMH FHBWQFRQQHARQZ [V D3 | RUFDVH - WP LDINRQ SXUKDQV
RODWK G R WVEHURY  \KH( [ HRXAMHLY&RQMKAHD * NAKDIHS DYKHHNWMICHIGHS  \MHQWKH( [ HFRAUWH\KDTKDHWHWKWE. Z UMK CRIFH\R\KH( P S&R HJ
JLYHRZ MAOQRHKXQEUHE DGR HQW @ VR XA &ROMKAMH' DAKOUIH \RWP LODMKIMVVHYIFHVKHIXQG-U HIHAYHDVR WILW @D VONMAKEK CRIVH DQG\RH
([ HAARYHVKDEKDYH QR W KWRUREQD) DARQYXQEHMLYS J UHP HUWRKHDODYSIRIGHGIQ6HUMRY DG KHIR 7 KH( [ HFAHWKDTQ\KK HHMEHHOMBG\R D
7HP [CDIRQ3D P HOMR 9DHEDIY DYG3HIRP DFHYRQVFRP SHODIRQDYZ HODYDER WH3RWAT HIP LADIRQ3HIT XMWY DQGYHH LW DL \KFK WP LCDARQR KLY
HP SR P HQMDGEHHDH | HAMDMG SXOKXOQAR SODIWSK E R WVEHURQ

) RUSXLBRAVR WLV/$ JUH-P HQAKH( [ HRXAMHVKDEEHGHHP H3WR KDYHEHHD® & ROMKARYHD ' WAKDUHE XSROWHRAPXUHIFHR D) RHR WHIRTBZ Q)
HHWV

L 7KH( [ HFRAUWHLY QRAH HPRMGWR. RULVUHP RYHGIRP \WHSRVMRQZ W \KH( P SR HUDAHWRIMIQBHRAIRD  KHIR  RKHAKDQDVDUAKXDV
R WH( [ HRARYHVHBRMRQRUCSSRLQR HYWR SRUMRQ/R HDXOCRVKSHIRVARSHDQG UASRMELDY RU

IR 7 KH( [ HHAMYHWKD@ DOR BHYHWHMG B \WH( P SBR HJZ W \WHSRZ HY DAKRUMY DG VXSSRWHYFHY/QRIP DD DAWIEQARDQ R \OG
RIFV RU
IR 7KH( P SB HAKDODRW WH( [ HFARYHWDAKHHP SR P HOAR WH( [ HIARWHZ LOBEHWLIP LODMG RUP DMUDED P RAILHGLQWHIXMHRU

KDARH( [ HPXAWYHZ LOEH& ROMKAMHD * VKDL HBLQWHI XU RU

lY  7KH( P S® HAKOQH/MWHSUP DY HP SR P HWBFDNRQR \KH( [ HXAWH\R DSOFHWDAVP RIWOQILW P LGVIURP \KHSUP DY
HP SR P HOABFDIRD &HQWH3DWN' UYH &ROP ED 0 DY @5 DVR WH( [THAYH' DMR WLV$ JUHP HOAVRU

Y 7KH( P SR HJRKHZ MHFRP P IWDP DMIDCEUIFK R IWREQI DNRQYXQEHALYS JUHP HQW
G 7(50,1$7,21 )25 &$86( 7KHHP SR P HIWR WH( [ HHXWWYHDQEWLYS JUHP HQAP D EHVMIP LQDIMGS | RUFDAVH  DVKHIHQDIWUGH LGHG

7HP LCDIRQ? | RU FDAH \KDTP HIQWHWMP LCDIROR HP SE P HQWRQWHEDIYRUDVDUAKOWR L DP DMIDOYIRDWRQE \KH( [ HAXWHR DY CBSIFCEGIP DAUDODY. RJ

W XDMRQUAS-RNY \WHEXMGHWR WH( P SR HJ L \KH( [ HFXWHEHQ) IRXQGIXAVR RUEHQ) SXEQFO DARADMSZ W \RWH( P SR HiVGHMP HOADIHRQ. RUDQCFVR
AVKRHAV LOFRQGHRANRDZ LW \WHSHIRIP DOFHR KLY GAMY/DYDQR ILEHUR \WH( P SER HJ RAH( [ HFRUWHVARP P IWRQR DRIRWE KIFK LQWHRSIQRQR DUDRIEGIWILG
SOV GVIXDD LHARH( [ HXAYHIURP VHYLQ) DVDQR I LFHURUAUHRARUR WH( P SR HJ RU UL \WHZ LaXCRUGHIQIHQWOIOUHR \KH( [ HXMYHVRSHIRP KLY GAMYKHBXQEHLO
DQ P DMUDOBASHRWT KH( [ FRAUWH\KDOEHHQMBG\R DABDIWLY QD VISURLZ UMK CRIFHR WH( P SR HIVIQMMROVR\MP LDMKLVHP SR P HIWVRUDQ FDXAOH

H F-BAKH( [ HFPAYHIVGDN \VSHAL LQ) \WWHIURXQBY! ROVKAK WP LODINRY D REQ) \WH( [ HRXAMHDUDRIEGIRSSRBMQUY R FXUHDD. FRIBAWRIIAWLL FXUIEG! DEBIHGDY
JURXQB/I RAKAK \MLP LQDIRQ DG DUHDRIEGIRSSRMQW VR SUAHOAR \WHYROG KLY SRURQUHI DEQ) D) GAVSXMUHDM \RWHH IMMIFHR \KFK FDAOH |, QWHHHAH

( P SE HMLP LCDRMAKH( [ HRAHVHP SBR P HOWI RUFDAH \WH( [ HRXAWH\KDREH HQMW®BGRID \R\WHYDHEDDY WURIK WHEMR \WHMP LQDIRQR WH( [ HAYHY

HP SR P HQWI RUFDXOH DOGOQ. RMHUDGAWRDOEHH WO DFAR E0RHZ LW CSSOFCEBISOOY SIRIUP VRUDI UHHP HNVZ LWK\RH( P SER HJ



H 7(50,1$7,21 8321 " ($7+ ,QWHHHIED P HQVDHOHDIGRZ LQ) XQEHAMLYS JUHP HOADARHG-DA R \WH( [ HRARYH \IKFK SD P HOV\KDDD
EHP DEHR\KAK EHHLADY  GMIQHRUILGHEDY D/( [ HXAWHP D KDHGMIDAGLOZ UMDY RUIDAQ) VKAK GALICDIRD WRWKHH HIXARURUDE LQMADRUR KLY FWEM LQI X
\HBP HADGG\DIN CRARQR DOFOIP VUG GHP DOBV/RQEKDD R \WH( [ HHAYH 6XFK SD P HW\KDREHLQDEAMRQW D) RMHUG-DK EHH IWR \KH( P S® HUP DGHDYD.OE®!
IRAKHEHH WA \KH( [ HRAWH DOGLOI X@ANSP HAIGGE VDI CRNRQR DTSD P HIVSURYIGHG RUQWLVS JUHP HOV 1 RELKNEAQ) WHYHA) \AKHXGIRKHZ M
CESTFEGIQWHHYHOAR D\MP LCDARQJIRHOHGE WIVAKESIIWEK H R 6HAUR)  DOR RONRD/DGG WAMAMG KDWY JUIDAMGVRWH( [ HFOMYHXQGUDD 6\WAN3OQRU
P LOUSIRIUP \KDQEHI XD YHAMG

| 7(50,1$7,21 8321 ' ,6$%/ ,7< 7KH( P S®R HJP D \MP LCDMWH( [ HHAYHVHP SE P HOADWLMH( [ HPARYHLY GHMP LGHG\R EHGMEGG
XQEHMHEY \WMP GQVEON SRIUP R \WH( P SR HMWHIFRYHIQ) \WH( [ HFXWHRUB\ DSK\ MADDHIDIHGE WH( P SB HUDQGUDRIED CESRMHGE WH( [ HPWYH ,Q
WHHYHOAR DAVSXMUIDAQ) WH( [ HHAYHV2 QVEON XK QVSXMKDTEHUARYHG\WURIK DIEMDNRQD/SIRYIGGIQSIMIUEK G R 6HARD  KHIR H F-SWKDARH
DUEMDRUCSSRIQAMGE. \WHS P HIFDDS UEMDARQS WRALDNRQ\KDIEHD GX® QFHQHGP HAFDOERARU 7 KH( [ HFRMYH\KDQEHHQNBG\R WHFRP SHODMRQDGEHH IWSIRIGG
I RUXQEHWLYS JUH-P HOABUQ) DO SHIRGR

(GFOSCAMBARQRAXULIQY) GAUQ) WWHWMP R \KLVS JUHHP HOADQG RAPXAULIQ) SURMRWHHXBEDKP HWR \WH( [ HRAYHIVZ GMELON GAUQ) Z KK WH( [ HRXWYHLY XCTEBIVR
Z RINGHWR DSK\ MFDORUP HQIBCIQ LUP [W 1 RE ANERAQ) D WLQ) FROBIGHSIQWYS JUHP HOARWHFRQADY  XQIDKHEM\SHAI LHGLQDGRIFHR WP [DIRQUADIY \R
WH( [ HOARYHVQMELAMW WH( [ HPAYHVKDOEH HNBG R UM DVR KLY SRUMRDYZ LW KH( P SBR HIDVWVHVRI LOWLYS JUHP HOMOQZ KLFK HYHQWR GVCELOW R WH

([ HAYHZ LQEHGHP H\R KDYHRAFXUWHS 1 R KABEIAQ) WH YHAM) \AKHSXGIRKHZ VHOSSIFCEG! LOWHHYHMR DWP LCDIRQIRYHOHGE, WMVAKESDUIWSK | R
6HAMRD  \KH( [ HRAMYH\KDIEHI X@ YHAMGLQDTR WH( [ HRAYHYRSWNRQY DG UAMRMG KD/ XQE-LUDD. 6\RAN 3MRRMP LOUSIRIUP

J 7(50,1$7,21 8321 &+$1* ( 2) &21752/

L , OWHHYHR D&KDQHLQ&RQNRO DVCHIGHSEHBZ  COGWHWP LODINROR \KH( [ HXWHIVHP SR P HMR ([ HAWYHRUE! \WWH( P SR HJ
XQEHUHWH RJ BHBZ \KH( [ HAXWYHWKDOEHHQMN@BGWR D7HP LDMRQ3D P HOMDOORWHP R Z WHWDMR DRI HS%DHEDMY \WHDSD CEGIR
WH( [ HAYHP XOBOHGE WHOQ® BHUR \ HIWAKHDUP DQQ) IQWHFRQUPAMP EXVWRABWWWOQWUH  \HY SOV [ \WHDYHIIHR \KHWUH
P RUNHHQ/BHURUP DOPHYRQAHKDAKH( [ HRAMHUAHYHG RUL GW \WHDYHIIHR \KHDQQXOCB HIRP DRHYRQAMAAKRDARH( [ HRAYHKD/WHHR R
WHRHYHGIRP WH( P SR HJ P XOSTHGE, WHQ®P BHUR \ HIWAKHOUP DQQ) LOWHFRQUPAMP EXWRABWWOQWUEH  \HIY  7KH( P SR HAKDD
DOR FARQIXHI RAWH( [ HRAYHWWH3 RIAZ HIP LODARQ3HT XMW/ DQGYHH IWDVSIRVIGHGLQSOUIWSK E R \MVBHRAIRY — SUIRVGHS KRZ HYHUWDW
CRE \WAEQAQ) WHYHAM) \FKHEX®IRKHZ VHOSSIFCE®! LP P HADMY | RIBZ Q) D&KDQIHLQ&RQMRO Z KHKHURICRAKH( [ HRXARYHVHP S P HYWY
WP LCDMS \WH( [ HFRAYHVKDEEHIXTD YHIGLODER ( [ HHMYHIRSNRQY/DQG UAMIFAG\KOLRAMBOAQ) XQEHUI0 6\WAN3@QRUMP LOUSIRIUP DG
\KDOEHDERZ H3DSHIRGR HIKAMHD P RONVIRTZ LQ) \WHWP LCDIROR HP SER P HAR \KH( [ HRARYHI RUKH( [ HRAMHIVH HIMVHR \KAK ROWRYY 7KH
| RTBZ 1) \KDTFROMPAM\MP [DARQXQEHALY SDIIISK

7KH( [ HFPAYHWLP LODM/KLYHP SBR P HOAXQEHALYS JUHHP HABXUXOQAR DZ UMD GRIFHVR WD | HFAVGHDYHHG\R WHYRDG Z Q]
P RQMYDWMHRAPXUHIHR WHEKDQJHLQ&RQARO

([ HIXAWYHIVHP SER P HOW WP LDMG LGFOGQ) & ROXKAMHD ' WAKDUIHS B\ \WH( P ST HURJIMWNKAFHARUHWHULIQFRQAP SRR RU
D\MUE KDQIHLQ& RURO RKHAMDQRQDI RUFDAHEDLY

I ) RUSKERAVR WY SOUIUIEK WHWLP 3 & KO HLO&RWRO \KDTP HIQWHI RIBZ Q) RFFXU DMMHGDMR \KVS$ JUHP HOV

7KHFRQAP P DIRQR \WHIFDAVMRQE D) SHIRQ D/AKAKWMP LVGHIGGIQBHAMRY G RU G R \WHBHRXUMAY( [ FKOQIHS VR
D/IPHGEG WH:  $AV R BHHIADORZ GIKIS ZMWMOQWHPHIQQI R 5XB1 G SRR XODAGXQGHMH  $PVR ILWSHRHQNV  RU
P RUHR \KH

ARP B.GHG YR SRZ HUHP ERAHGLQWHWWHRRXAMBEQ) YR VHRXUMIVR &2 37 RARH( P SR HURJ

$ SSIRYDCE, WHWRFNGRTHYR &2 37 RAWH(PS® HUR  DP HJHRUFRQRICDIRQR &2 37 RAKH( P S®R HJ Ll WHWRANKRTHYR
&2 37 RUAKH ( P SBR HULP P HADMY EHRHKAK P HI HJRUFRQRICDIR) GR GRADVDUAKOR \XFK P HIHURUFRQRICDIR) RZ Q AUHA® RIQALHA® PRH
WIDILWSHRQN R \WHARP EGHSYRIDY SRZ HUR WHWHQRAMBEQ) YR VHRXUMEVR WHHDMY UAKXEY | URP \MAK P HJHJRUFRQIRIEDIRQLQ
\XEWDQUDID \WH\LP HSURSRWRQDYZ DVUHSHHOMGE) WHURZ GHIKLS R \WHFRP EL.GHG YR SRZ HUR WHYRICY VHRXUMMVR &2 37 RUKH( P SR HJ
RAMBQEQ) LP P HADMY EHRH\KAK P HIHURUFRQRICDIRD) RJ  DFRP SBIMRXEWDQIDOINX CDARQ RUGMROMRY RUDQ DI P HQWVRAKH\DBIRURKH
AVSRIMRY R DORNXEWIQNII DOR WHDAHNVR &2 37 RAWH( P SR HJ

1 REMMEREQ) WHIRMIRQ) D&KDIHLQ&RMROKDIRAEHGHP HBWR RFFXUNRBD BHFDAHILWSHAHON — RUP RIHR WHFRP ELGHS YR WHDRAMEAQ)
VFRUMAWIVIFTAWGE  DVKARHRURKHUILGADY KRTEIQ) VARXUMH/XQEHURHRUP RIAHP SR HHEHH VSD0Q/P DQEGHS I RHP SR HVR WHHQMWY RU - DQ
FRSRUDIRQRURKHUHQINY Z KLFK. LP P HADAMD SURMRVXAK CFTXMURY VRZ GHEAUHR® RUGAWA® B\ WHWHINGRTHYR &2 37 RAH( P SB HAQWH\P HSURSRWRQDY
WHURZ GHIKIS R WRNILQ&2 37 RUKH( P SBR HULP P HADMY SURMRVKAK CFTXMMRQ

W, MVGHMP LGHS IQWHRSIQROR \WH( P SBR HIVLQE-BHIGHOATFFRXQEQWV LQFRQKAIARDZ W \KH( P ST HIVLQG-SHIEHWRXQHD
WDATQ TP RXQABD CEGNRWKH( [ HRAMHE, WH( P SR HUXQEHAMYS JUHP HOVRUDQ. RKHUSTQRUDI UHHP HQAXQEHUZ KLEK WWH( [ HRARYH SOMASDAYRULY
DS Z RXQ@B FROANMMDQ® ( [ FHW/3DIAKXM3D P HQVZ WMQWHP HDQQ) R 6HAMRD  * R WH, QMIDCS HYHOMH&RGHR DVLP HIG-G \WH
3R DOGEHVEMPARWHH FVAVE 1P SRHGE! 6HAMRD R \WH&REH WHE ([ AMH7O . \WH( P SER HWKDDED \R\KH( [ HAXWYHD® JIRMQ) XS
P RXQMNXCDRWHIP RXQNR KK ( [ AVH7L] DG D0 HAHDCDOG WIMLGFRP HRURKHA] HY/Z W BASHRAR SD P HOAR WHIP RXQIR \KAK ( [ AVHT7L
(CFOGQ) DIVAK ] H/Z W UASHRAR DD \KFK JURKMQ) XS DP RXQW, | DAD@AMICDM WH, QMIDCE HYHXHBEHYLFHDAMAA/DGH IAHR DI
([ HRARYHI RARH( [ AVH7D] Z KIFK LV JUDMAKDQ\KDAZ KUK Z DY GHAMIP LGHS DAKHWP HVKFK DP RXQVZ HIHSOIG \WH( P SR HMKDEED \RWKH( [ HRARYH
WHIP RXQNR \KFK XQUAP BEXUHS( [ AVH7] SOVDQ! LOMMWSHIDEN DG SUR HWREO HHVRUH SHOHY LGPAUBGE, \KH( [ HXRYHD/DUAKOR \XKRK
DAHAP HQMGFOQQ) DIDKAK B HYZ LW BASHAMR D XK DEAWRCDCTP RXQA7 KHKLIKHAWP DULCDOS] UDAMCSSTFTEGIVR LA YIGDY DAHWP HR SD P HOA
R \IKFK [P RXQNZ LOEHXVHG I RUSXKBRH/R GHMIP LQQ) \WHI HEHDCDQG \WIMLGRRP HOQGRKHA HYZ W UASHRAKHIR 7 KH( P SB HKDRZ LWKRTG | URP
D0 CP RXQNVSOGXQEHMLYS JUHP HOAKHIP RQMWR O ([ AMVH7D RURKHU HEH.DD \WBM RUGFDON HAKHD UTXUHG\R BHZ WKHTS &RP SXBMRQVR \WH
P RQM D) JURMQ) XS \XSSBP HUOFRP SHODIRQ SOGXQEHMLYAVXESDUDI USK \KDTEHP DEHE\ \WH( P S® HIVLQE-SHG-WFRXQEQN 1O
FROXAIMRQZ WK \KH( P SER HIVLQE-BHIGHAMBIDD



FRXQHD7 KH( P SR HAKDTED  DODFFRXQIEQAIGG B DOFRXQHD HVDQGH SHOHY

K 92/817$5<7(50,1$7,21 ,QWHHHIR D\MP LCDIRQR HP ST P HIWR WH( [ HFAYHRQKLYRZ QLOWDAYH RKHAKDQDWLP LADNRQGH
RGDXN GVEON RID&RONKARH' LWAKOLIH \KH( [ HRXWH\KDTIKDYHWH\EP HHOM®P HONVDYSIRMG-GLOSONIUEK G R WVEHARY | RUDWMIP LQDIRQ® | RUFDVH

&21), (17,$/,7<$1' [2<$/7< 7TKH( [ HHAHOANGZ GG HAKDMHIR RUHRUKHID\WMIGUQ) WHFRUHR KWVHP SBR P HOMHKDY SURSAHE DG
WHRHYHG DOGP D KHIWUSURGFH UHFH.YHDQGRKHZ VHKDYH CFRHAAR YOURXYP DMIDY BFR G/ @B WIGHVHRVOGELQ RP DIRQCRAIHHDI DYDOEGIR\KHSXEDE
FRIDAYHD &RILG-OMOQRPDIRG  BIDAEQ) \WH( P ST HDQGIWAXEMADUH/DOEDH [MDMY $ FFREQIO GAUQ) DIG\EVHXHMARWMP LCDIROR WV/S$ JUHP HOMKH
([ HAYHKDEKRGLQFRQ LGHIFHDG QRAALA® RUGEUHA® AVFRH XVH FRS. RUP INHOWR DD \WFK &RQLGHNI0 QRIP DIRQ H A-BAR\KHH WOARDAKAK
LQRP DARQLYRAMHIIMIEHRP H/@Y | X@ DYDOEGH URP SXEDE \RXUAH/ RUKFK QVFRKUHLY DAKRL HELQZ UM B\ \KH( P ST HJ WNXUGE @7 RUB D) FRP SHMQW
DP LQWDYHDIHR RUMAFDCDARRINY RURKHZ VHDYBDREIED GHHADY RUCSSURSUDMIO FRQHRAIRD Z M\KHSHURP OFHE. \WH( [ HIXAWHR KGN KHIXQEUS @
WHFRB/ LBV GRAXP HIW FRP SUWUGMHRY FRP SAMUSURIUIP VDG RMHUFRP SXMUIHIHIDRAMS P DAMUDD Dv'Z HODY DTRKHUP DAY RUFRSIHAKHIR DY) \R\WH
(P SB HIVEXMQHN Z KIFK WH( [ HRAUWH\KDISUHSDUHRUXVH WKDEEHDOG UHP DQWH\RBISURSHW R \WH( P SB HJ \KDIGRAEH WP RYHGIURP \KH( P SBR HIVSUHP MY/
Z IKRANANZ UMD FROHAVOG \KDBEHSURP S WMGHSVRWH( P SBR HUXSROWWP LQDARQR WH( [ HRXAYHIVHP SR P HIWHIKQEHU 7 KH( [ FRAWHDIUHARCEGHE WH
( P SB HVUWDRIEGISRIAH/ DVIQHIHAWURP WP HVRWP H UASHAMY FRQLGHQIDIM DOGWHDYRADGHR LQMAWARI QRN Z WWKRHR WH( P SR HJ

121 &203(7,7,21 &29(1$17

D 5(675,&7,9( &29(1$17 7KH( P SER HIDGGWH( [ FRUYHKDYHNQ® BHYLHZ HEWHWIDOAMA SURSHWY \XEP IMBY (I BIRNHUOV DQG
RSHIDMRQ/R \WH( P SB HJ DQGKDYH DI UHGWDADY DQHAHMDO QI HAHOAR - DOGLOFRQUGHDIROR \KMV$ JUHP HOADQGWHSD P HWR \RHIP RQNGHAUBHGLQ6HARY/
DG KHFR \WH( [ HFRUWHKHIE DIGHAKDAH F-SVZ LW WKHH SUAK/SURUZ UMK FRQHNR \WWH( P SBR HJ I RUDSHIRGHIXOORWHBWHUR WHQ®P BHUR IX@P RQMVKH
([ HAAYHKDVDADQ. WP HEHHDHP ST HGE! WH( P SR HURMZHQIV IRXU P ROV MAHWWIP LCDIROR WH( [ HRAWYHIVHP ST P HAZ W WH( P SR HJ WHE 5 HWMPYH
3HIRG  KHZ LOXRAALA® RIQEUHA® FRP SHMZ LKW WHBXMGHVR \WH( P SR HJLGFOAQ) BWRA ZD R CP MIRQ B! GUHA® RUQAWA® RZQQ) PDDILQ
RSHDAY FRMRIY |(QDEAQ) RUB AUHA® RUQALHRA® \HYLQ) DVDOHP SR HH RIIFHURIGLHARUR RUFRQXAIDAR RUB \RIAMY RUGBAQ) RUDMP S \R\RIAW
RUQBAH D) HP SB FHRUDIHQAR ( P SE HARWWIP LCDMHP SBR P HOAZ L\ ( P SR HUDQGEHARP HHP S®R HGE! DD SHIRD [P SINVGHIKLS FRERIDARY \WKWARURKH
HQIMY Z KLFK RZ Q/RURSHIDM/DEXMCHIAP LOMRWDAR WH( P SR HJ WH? 5 FAMRYHERYHION ) RUSKBRHVR WVAKESDUIWSK D DEXMCHAMKDOEHFRMGHIG
3P LY VRWDAR WH( P SR HULL WY HI DIHGLOWHIFTXMUWRY GHYHESP HQMRZ GHIKLS RSHIDIRQ P DEIHP HMWRUGDMQ) R \KEXUEDQR! | LFHSURSHW L LOOQ)
JHRIWBKLE P DUHARUNKEP DHNQZ KLFK WH

( P ST HURZ Q/P RHWDQ VI R SURSHWAVHWHID/R WHEDMKHIR RUD/R \WHEDMR WP LODBROR \KH( [ HRAMHIVHP SER P HW, | WH( [ HRXWYH YLRIDM/ARH

5 FAMARYHE RYHIDOAIGG WH( P SBR HJEWQIVGI DOTRNRQ! RUGMGAYHRURKHIHIH - WH( P SB HAMKDTIGRADY/DUAKOWR \WHWP HIQRYHGIQRBEIQQ) \WAK BHIH EH
G-BUYHGR WHEHH MR WHIX@BHIRGR \WHS HIMARYHERYHITOAS FFRAQI® \WHS HIMARYHE RYHIQAKDTEHGHHP HEWR KDYHWHGAUDMRO\SHAL LHGLOWY SDIWSK. D
FRP SUAGIURP \WHEDMKHUAIH L JUDQME EXVWHAHGE, WHWP HEHE HHWHSHIRGZ KHQWHS HXURRYH3HIRG EHIDQ\R XQDGWHAMR \WHI LRDMRQR \WH

5 HAMPARYHE RYHIDOAR. WH( [ HAYH , QWHHHAKDADAXAFRHARUR WH( P SB HUDKXP H/DQGDIBHARSHIRP WS JUHP HONRURKHZ INHOFTXLUHA/WH( P SB HUWLY

5 FAMARYHE& RYHDQWKDTFRQMMHVR CESO RQD \RWHSUP Y VHYLFHOWDR \WH( P SE HIDVIW IMAGLP P HADMY EH RIH\KAK DWKP SWRQRUDFTXMANRQ DG \VKDIRW
0SSO WOQ R \WHKFAHARIVRKHUR | LFH/RUP DIV 7 KHI RUIRQ) 5 HAMRRYHE RYHDQNKDIGRABURLELVIRH( [ HHXWYHIRP RZQQ) GUHA® RUQAWA® FOSABDXRAN RU
P LOWNHRXUMIYZ KLFK DUHOMMG RQDVHRXUMEY/H FKDQIHRUTXRMG ROWH1 DARIDCS WRADNROR 6HXUMIY' HIBLYS XVRP DAG4 XREINRQ6\ WP Z KIFK GR QRAB-BURHON

P RHWDQILYHSHRHQV R \WHRXMBQAQ) FOEMIDWRRNR DY FRERIDIRQ

E 5(0(' ,(6)25%($&+ 2) 5(675,&7,9( &29(1$17 7KH( [ HHWYHINGRZ GG HAKDAKHUANIRNR/FRQEGHGIQ6HAIRYY DG R
WV$ JUHP HOADHUDRIEGIDIGQHHADY | RAKHSURMANROR \WHGIIMP DMSURSUHEY BXMGHVLQMIAVR WH( P SB HJ WDAIQ YIRIMRQR WHHUAXURNRDYZ RXG
FDOH\XEWEQADCIQAY \R\KH( P SER HUDQG\VKAK LOMBMV WDAH( P SR HUZ RXT@ QRADYHHQAMMGLOR\KYS JUHP HIAZ W KH( [ HRXRYHZ LKRXWWIHFHYLQ) \WHDBAMRID
FROUGHDIRQR | HIGE WH( [ FRMYHIQEQAQ) KLP VHD VR WHHUAXIRNRQY DG\RDAXAK BAMRNRQYZ HIHDP DMIDOIQEA-P HOAR\WH( P ST HAR HOAMILQR KLY
$ JUHP HOV, QWHHHR [0 YIRDNRQRMUDMHE YIRIDAROR \WHHUKMANRYY \KWH( P S HAKDOEHUHIHYHGR D | XUKHUREQI DRV XQEHMLYS JUHHP HUMKDGEH
HVBGWRDQ WKW WP HAH/RUGEP DIH/DMOOEGIDAY. LQHMXW RURKHZ IVHXQEHMAYS JUHP HIAVDQG\KDTEHHMVBG\R SUHIP LY DOG\WP SRUDY [QMGRMYHUHIH
JUQAGE, DFRAWR AR SHMMAMUMG RNRQWR SUYHARUUAARIQDQ. VKAK YIRDMRQE \WH( [ HAXWHDQGOQ DOGOOSHIRVAUA® RUQAUR® CRMY |RURUIZ KK D/
WHFDHP D EH Z KIBIDY DAY WHG-AMRQR WHOLEMDRMNHBRMSIQIFREIFHZ MW SOIWEK G R 6HARD - R WS JUHP HQWZ KIFK G-RMRQ UL HGHHG DEYHIHWR
WH( [ HAYH P D LGFOGHSHP DHOAMMQRYHUHIH \R EHIWDQMEE, \WHFRXW

,17(5&25325%7( 75$16) (56 ,1 \WH( [ HHAUYHWKDTEH YROQMEUD DO/ HIHG\R DQDH LADMR WH( P SER HJ \XFK WD HANKDDRAEHGHP HOWR
WP LCDMRUP RA1 \KV$ JUHHP HOADQGWHHP SR LQ) FRISRIDNRQR Z KLEK \WH( [ HRXMYHVKDEKDYH EHHWDOW HUMG \KDED | RUDTEXERA/R WV JUHP HOMEHFROMKHG DY
WDQAQ) LOWH\CP HSOFHDQGWADG D/WH( P ST HUD/R \WHEDMR \KFK WIM HJ ) RUSKIBRAVKHIR DO LADMR \WH( P SE HAKDTP HIQDQ FRSRDNRQRURKHUHMY
AUWR® RIQALA® FRURIY FRURBGE RIXQEHIFRP P ROFRQARY W WH( P SB HJ 7 KH( P SB HANKDTEHVHARQEDUD ACEGIMVRWKH( [ HRAWHI ROWHREQI DARYY
KHUAXQE-ULQ\KH HYHQARHDH LIDMR \WH( P SE HUFDOIRARUBH XVHAR KRR AKAK REQ DIRYY ) RUDDUHBYDQMEXSRHVKHIR  \WHWOXUHR WH( [ HAYH\KDOEHGHP HE\R
(CFOGHWHDIJWIDMMP R KWVHP SR P HAR WH( P S HURUWDH LADM

17(5(67,1 $66( 76 1 HWHAH( [ HAXWYHGRUKLY HXBIM\KDTDFTXUHKHIXQE-UDD. WKWILQIXQB/RUDKHVR WH( P SR HJ RKHZ MHWDQE OQG
RURXIK \KHORMOD

SO PHWR [P RXQNVSD CEGIKHHXQEH) QRAMKDDKH( [ HHAMYHRUKLY BABMKDYHDQ SRZ HARWBQM HJ DMJIQ H A-BWQR DWKWWRUSXUBRHWR FABIMSDQAQ)  DONASDM
K\ SREHFDMRURKHZ NMHHPP BHUQDGYDRHDQ R MAGSD P HQV (RAMKDOD) R \XRK SD P HQWEH\EMRAR VH] XUHI RAWHSD, P HOAR D) G-BWMGIP HOMIIP RQ
\FEODMP DOMBDAHRUEHWDQI HIEGIE, RSHDANRQR QY LOQWHHHOANR EDONXSE LOROYHR RURKHZ VHR \KH( [ HRARYH

1'(01,),8$7,21
D 7KH( P SB HMKDOBURYIGHWH( [ HPAYH LFOQQ) KIVKHY SHYRIDOW-SUAMQEBRYHY H HXARY DGO LQWDRY  GAUQ) WHWP R \MY

$ JUHP HNDQG WD WUAKURXI KRAWDMCSSTFCEGI P WIMRQY/SHIRGY Z W FRYHIDIHXQGEHMH( P SR HIVWWHD PABOMARRYDGR | IFHY CCELON LQXUDFHSRIA  DARH
( PS® HVH SHOH



E , QEEAWRQW WHLQXUIFHFRYHIHSURYIGGI RUQSDUIWSK D R WVEHAMRY  \KH( P SR HAKDDGH HIG KRGSKOUP GWOGLQEP QI \KH
([ HPANYH DQGKLVKHLY SHYRIDOW-SUAMHQEBAYHY H HRARLYDQG OGP LQVRDRLY \R\KHI XCBW \WMGHIP (WG XQEHUCSSIFEEGIQY.  DOG\KEMPARWHUATXULP HON TP MIARQ/
DOG\GHAL LEDMNRQAFWRW LQWKHY4. @Y VDG RM-URLI Q] DARIOFR® HOVR WH( P SR HJ DI DQXMITH SHOAYDOGACE QMY UDRIED LEXBGE KIP LOFRIHRIRY
Z W RUDIMQI RAR D) DRNRQ VKMWRUSIRFHHAQ 1QZ KIFK KHP D EHIQYRYHGE WDRQR! KIVKDYIQ) EHHRDQR I LFHUR \WH( P SE HU Z KHAHURUGRAHFRQIDMAR EHDD
RILFHUDAKHWP HR LGRXUQ) \XFK H SHOHYRUICEOMY  \XFK H SHOHYDQG ACELMMAR LGFOGH EXWRABHIP MGVR MGIP HOV FRAUWARWIVDOGE DARGH VT H-/ DG \KHFRW
R UDRIEG\HNBP HW

F , QWHHYHAWH( [ HPAYHEHFRP H/DSDMV RUMKUHDMIHG\R EHP DGHDSOW WD DRNRY VKMWRUSIRFHHAQ | RUZ KIFK WH( P SB HUKDVDIUHG
R SRVGHLQMUDFHFRYHIHRULQE-P QULFDIRQXQEHMAYEHRIRD  WH( P SB HUMKDED\R \WHI X@H WGP WG XQE-UDSSIFEGIQY. CEYDRHOTH SHOHY LFOGQ) \WH
UDRIEGIDARLCH VT HVR \KHDMRN VWHBRMGE ( P SR HUDGGCSSRGE ([ HRARYHI RUMHUBUAHOEMROR WH( [ HDAWH MGIP HQW 1L.QHVDQGEP RKQVSAGLOQ
\HABP HQVFRIAMHD 3( [ SHOFV  LGRABGE \WH( [ HFRAUWHLQFRQGHAIRQZ LW \KHLQAMAM DR GH HQH \FIWBP HQAVRUDSSHICR 0 \WUDMOHG SHIAQ) RUFRP SBIAMG
CRNRY \MWRUSUIRFHHEQ) \KEMPARUFHSE \WH( P SR HUR DZ UMKDXQEHIING |URP WH( [ HPAUYHFRYHIQIY L \RUHP EXWHWH( P SE HUI RUDEY [ SHOMY/CRMID
SOGE WH( P SR HARRURQEHKDD R WH( [ HPAUWHLOWH HYHMNKDTEH XGNP DMY GAMIP LGH\WDARH( [ HHAYHLY RAVONBGR LGE-P QU LEDINRQE\ WH( P S HUIRU
WA ([ SHOAY OG5 L \RDMIQWR\WH( P SER HUDUIKWR \WH( [ HHAYHR LOKUIDGFHSURH-BY/ XQG-UM) SRIA R GURRYDOGR | LEHYQCELON LQKUIFHRURKHE VH
VRWHH WOAR WHIDP RXQAR ( [ SHOAV/DRMID SOGE \WH( P SB HAMRRIRQEHDD R \KH( [ HRAWH

$6680 37,21 %< &237 % LWH HXWRQR WLV$ JUHP HOAM&2 37 DJWHR BHVHRRQEDUO QOEGIR\WH ([ HRXAWYH DQG\WKDADXP HWHIDH QN
REQI DR/ DGGMHW/R WH( P SR HUDVFRQBICHGLQWKLVS J UHP HQNOQ\WH HYHWKH( P SBR HUFDQIRARUUH XA/ MR KRCRUMKXFK REQI DARQ/

*(1(5%$/ 3529,6,216

D 688&( 66256 $66,* 10 (17 7KVS$ JUHP HQNKDOEHEQAQ) XSRQDQGIQUAVRWHEHH IWR \KH( [ HRXRYH \KH( P SR HUDQGKLYDQGLW
UASHRARYHSHYRIDOUBUHBRYH/ \KFRHARY DG DALIQY DOGOD \KAFHWRURUDAIQR WH( P SR HAKDEHGHP HEWH? ( P SBR HJ KHXQE 7 KH( P S HAKDD
UBDXUHDQ. \MFPHARAR DORAKEVEQMD DOR WHBXMCHNVDQGRUDMNVR \WH( P SE HJ Z KHMHUAUWA® RUQALA® B SXUKDH P HIHJ FRQRIEDIRY CFTXMURQR
VRN RURKHZ MH B\ DQDIUHP HQAQIRP DG \VMEWEGRH\D CRRY \R\KH( [ HRXAYH H SUHA® \R DAXP HDQGDIUHR SHIRP \MLV$ JUHP HQAQWH\CP HP DOQHUDQG\R
WH\CP HH \WOADAKH( P SR HUZ RXGSEHBTXUGAR SHIRP Ll GR\KAK \KFFHWMRQKDGMINHDSOFH 1 R UJKWRUREQIDIRQVR WH( [ HFAWHXQEHAMYS JUHP HOWP D EH
DALGHERUMBQMHWHGE, WH( [ HAYHRKHAKDOKLY W KWAR FRP SHODIRQDGEHH W Z KIFK P D EHWIQYHIMGR B ZIORJE RSHDIRQR @Y

E (17,5($*5((0(17 02" ,),&$7,216 7KVS JUHP HINFROKNMM/WHHOMH DI UHHP HINEHE HHDWH ST UASHRNMY) \WH\XEMANP DI
KHIR DG \KSHYHGEH DOSURUGH RIDIRYY XQEHWIN.QIV DI UHP HWDQG DUWDQIHP HQVZ W UASHRARHIAR Z KHMHUZ UMKMQRURDD( [ AHBWDVRNHE VHH STAM® SIRVIGHS
KHHO \WLVS$ JUHP WP D QRABHIP HGHGRUP RAIHGH AFBVWR. Z UMKDDIUHP HQALIQHGEY \WH( [ HRXYHDQG\RH( P S® HJ

F (1)258&(0(17$1" *29(51,1* /$: 7KHSRIMRY/R WV$ JUHP HONKDTEH U DEHG D/AYIMEBIDQGVFSODM L D) R VGSIRIMRY
\KRX@ EHG-FOUHGLOYDIGRUXCHI RIAHEGIE, DARAR FRP SHAQAMUMGAIRD \WH YDIAW DOGHI RIATHON R WHUP DQQ) SIRMMRQNKDDQRAEHD HAMWHIE, 7KLY
$ JUHHP HNKDTEH FROWNKHG DOG\WH GBI DOHIMRQY/R - WH SO KHIAR\KDOEHGHMP LGHBLOCAFREDGFHZ W \KH@Y VR WHE\BIMR 0 0L QG DV IWARQKMMAMAKHVIV/R
WHFRSRIDMRQDGWHHP SER P HUKHIKQEH Z WRWWH HHFHVR WH@Y. BIDAEQ) FRIGAWR @O

G $59%75$7,21 ([ A-BAVSIRMG-GIOSOIDIWSK E R 6HARY 0 GVSXMRUFRQARYHYX [CUMQ) XQEHURULQFRQGHANRDZ W WLV/S$ JUHHP HOANRU
WH( [ HAYHIVHP ST P HOAR, WWH( P SB HAMKDOEHVAMBGH FOMYHD B\ DIEWDIRY FRIGAMSE! DMQIGIDEWDRNMWG) LOYDMP RH 0 ' LQCAFREDEFHZ W \KHUXGV
R WHS$ P HIFDQ$ UAMDNROS WRADIRY WHE$$$” \WHRLOH I HAWT KHOIEWDRNKDOEHVHDRMGE, WHSDMHYIRP DOWR HBYHD — DLEMDRYSIRIGGE WHS S $
SURYIGHEWDNR DUEMDRNKDOEHUADMG\R RUDH LODAGZ W HWHUR WHSDMWY 1 ROMMDOWD @) VOMMWHOMR SURSRHE CLEMDRY LY UFHYHGE WHSDMY WH
SO RARHUUASHRARYHU-SUAHBIAYHY \KDTP HAADADP XMOD FRMIHWBFDIRQLOYOMP RUH 0 DY GG RAMBEKRQFDD $ VWKDAP HAMY \WHSDY Z KRARXIKW
DEMDARQ\KDTHIP LDMRGH — SURSRVHE CLAMDRUDCGWHQ\WHRKHUSDWY KDTHIP LODMRGH — SURSRVHG DUEMIDRU 7 KHSDWMHAVKDBFRQMHVR DM CDAYHD HIP LCDM
QP H/IURP \WHOWR SURSRHG DEEMWDRYLOWLYP DQGHUXQIMHIFK SOV KDVHIP [QDAGILYH  SURSRHGDUEMDRY 7 KHUP DQQ) DEMDRNMDTDEWDMKHAVSWM ( DK
SOV \KDIDWKEP IMQZ UMY \KH\SHALLE UANXHAMG CRARQRUGHAMRQIVZ KHARVENA RUP DNH Z LW UASHRARWKHP DRULQGAVSXWM DG WHDEWDRNKDOEHREQI DMG\R
AKRRHRH  SDUMIVSHAL LE BTXHMNG CRIRQRUGHAMRQ Z MNRAWEHQ) SHIP IWKG\R H I HAXDMOQ. FARP SURP DMHR PG SRIMRY SURVIGHS KRZ HYHU \WDARHDEEMDRULY
DARRU H3WR IZ DG 0P RQNVRADAVSXMGUQ) WHSHIBHR R D) GVSXMRUFRQARYHY DUMQ) XQEURUQARQGHANRQZ LK \KLVS JUHP HOAZ KH( P ST HAMKDOEHIMWH
FRWR DOFRXQHDH SHWRURKHUU-SUAHQBIYHAKDADHUABIGHSE. ERK SOMEY \RIHKHUZ W DOFRWVR \WHOEMDARQSIRHHAQ) LFOGQ) Z WRXWDP WMBNRD \KHI HY
FRWDQGH SHOH/LP SRHGRUGRXWGE, \WHDEWDRU- XGIP HOWP D EHHOMBGRQ

WHDEWDRVLY DGLIOD). FRAVKDAQ MUNARNRY LFOGQ) 1 CESTFCER! HQW R DSHP DHOMMEANRQXQEHUISDIIUSK E R 6HAURD

H 35(665(/($6(6$1' 38% ,&' ,6&/ 2685( $Q SUANUHBPDHRIRK-USXEIF FRP P XQFDNRQE, HWWHAXH( [ HFRAUWHRH( P SR HIZ W
D0 RAHUSHYRQFRGAHQQ) WHWLIP V FROBMRQVRUALYP WIFHVR ([ HXAYHVHP SB P HOARMHWP LADIROR \XAK HP SBR P HOAKDIEH\XEMRAR SURUZ UMKD
DSSIRYDCR ERKWKH( [ HRAYHDQGWWH( P SBR HJ VKEMAAR \WHSURYVR WDWH( P SB HMKDOEHHIMBGR P CNHUATXMWMDQG CESURSUDM SXEQF GVFRKUHR WHWMP VR
KLV JUH-P HOAZ LKRXVSRH ( [ HPARYHV FRQHQARUDSSURYDO DY UHTMXULHG XQEHUCSSTFCEG WEMM, DOGWH XY DG UHIXDMRQVR WHE HRXUMYDQG( [ FKDQIH&RP P WRY
DOGWHEWEAN ( [ FKDQIHRQZ KIFK WH\KD/R (PSR HUP D 1URP WP HVR\WP HEHOWAG

| © $,9(5 1RZOYHE HWHISOWDAD) W HR D) BHFKE WHRKHUSOMYR RUFRP SIDGFHZ W D) FROGMRQRUSIRYIMRQR \KLY
$ JUHP HQAMR EHSHIRP HEE \WHRMHUSDMY \KDEEHGHP H3DZ DYHUR 0 MP LGURUAWP [USIRYIMRQYRUFRQAMRQYDAKHVCP HWP HRUDQ SURURAXEVHTXHOAMP H

J 127,&(6 1 RIAVILYHDSXOXOQAMRWLYS JUHP HQWKDGEHIQZ UM DG \KDIEHGHP H3JILYHQZ KHQUHAHYHS DG U P DG \KDOEHP DGG
B\ 8 QWWG6\BAM/UH IMIHG RUPHWLHG P DO WM QUHFHSWHIXHING SRUDHSUENG 1 RIFHARWH( P S HMKDIEH DEAHNHG\R \WHSUCASOCKHDGHXOMWY R \WH
(P SE HJ$ WHMRQ &KOWP 0D 1 RIFHARWH( [ HPARYH\KDTEHVHAR WWH DB VYR EHBZ WH( [ HAYH LI DMHRQWMLYS JUHP HIWRAR\XAK RIHUDGEAN DARH
SOV VR EHQRWLHG\KDTKDYHJILYHQ\R \WHRMHU

1 ,71(66: +(5(2) WHSDMA/KDHH HXMG\MYS JUHP HINDVR \KHGDM I LIWERYHZ UMKD
3(PS® HJ *([HPUYH

&RSRDM2 | IFH3USHWY/ / 3 D
0 D OQGAP WWGACEMN FRP SI)
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7KLV( P ST P HYB JUHP HOVWKY$ JUHP OV LVP DEHDQGHOMIGIQRD/R \WH  \W@ R 6HBAP BHJ B DQGEREH-&RSRDM2 [IIFH3URSHWA/ 3 D
0 DY @GP MMGAEONV FRP ). WHE (PSR HJ  DOG&RSRIDM2 |1 LFH3URSHWNAY7 WADO DY GGEMHAMKMAR&2 37" DUGSRIHEG : DHAH -U WH
3( [ HRARYH

5(&,7$/ 6

$ 7KH( [ FPMYHOQG! RP HY( P SR HISRSRIDM2 |1 LIFHO DDIHP HOWGF &20 , DOGRXUWHOMP SBR HUSRSRDM2 I IFH3URSHWY / 3 &23/ 3 H HAMG
DQDIUHP HM I HAWHDY/R * HRHP BHU SRMIAQ) |RMHHP SR P HOAR WH( [ HFDAUYHE WHIRP HUPXUWHOA P SR HUXSRQWH\MIP VDG FRIAWROANHHOQWEAG
WHE 3URUS JUHP HW

% 7KH( P SR HJ D/UH HHFHGLOWHI LIWBDUIISK. Z WKHAR P LODMWH3URUS JUHP HIADQG\R UHHIRIDMDQHZ. $ JUH-P HOAR DWKUHIWHD R \KH
FRMA-GVAYLFH/R WH( [ HRAMYHI RAWHSHIRG SURYIG-GLOWLYS JUHP HOAIGGWKH( [ HRAUMHLYZ LAY R FRQIXHLQWHHP SR R \KH( P SBR HIRQDI XEWP HEDAVIRU
\OGSHIRG DGXSROWHRKHAP VVDQG FROAMRY KHH D\ MISIRIGG

& 7KH( P S®R HUWHRRIQ] W/ \KDNVALRXP WRH/P D DUIMVHLQZ KIFK DRKBQIHR FRQARCR \WH( P SB HJRU&2 37 \WURKIK CFIXAMWRQRURKHZ MH P D RFEXU

\WHIHB FDXMQI XQRHIRIQW R HP SR P HAZ WWRXWWBH) DG VR WH FRP: SHMPH RUSDWFRQUEXWRQVR \WWH ([ HRARYH DG WDAKFK XRHIMQW P D BRXOWQWHERWR  YDOCEM
VHYLIFHV/R WH( [ HFXAYH $ FREQIO \WH( P SBR HIDGWH( [ HHAWHZ MK VR SURYLGH WHDWRIEG VHRXUMW VR \WH ([ HRXARYH D) QWK HVIQWHHP SR P HQMHDMRQKLS LQ

\KHHYHAR Q. VK RKOQIHR FRQARO

&2 37 KD/DJWHHE\R BHRP HDSDW \R\KLYS JUHP HQWVRUWHSXUBRHR DVXP Q) \WHADH QWY REQ) DARQY/DGGMHW/R \WWH( P SR HARWHH WA
SIRNG-GKHHOQ

( VMKHIQMINROR WH( P SBR HUDGGWH( [ HFRAUYHWDAMRE MMBIEQ) \WHE@MR H HPURQKHIR  \WH3URUS JUH-P HONKDTEHWWP LCDMGDOGWLY
$ JUHP HQNKDREHRP HHIHRYHDVR -XO

12: 7+(5()25( LQFRMGADIROR \WHSUP MA/OGGR WHFRYHIQNV DG DI P HOVKHIHQ WUFRQEIGHS WY FRYHIDQAG DG DI WHGE DOGEHE HDWH
SO KHIR DV| RTBZ V

$*5((0(176

7(50,1$7,21 2) 35,25$*5((0 (17 7KH3URUS JWHP HQMWKHIE WP LCDMS DG \WLY$ JUHP HQANKDOEHRP HHIHARYHDYR -XO \KH
3(HHARYH' DM

326,7,21$1' ' 87,(6 $VR WH( IIHAYH' DM WH( P SR HKHH HP SR VWH( [ HFXYHDYEHIRUI LFH 3WMGHNDQG&KIH ) LQDCADR |HIFHUR \WH
(P S® HJ RUQVXFK RKHUFDEDAW DV \AKDQEHP XD DI UHHGERE HQWH( P SR HUDQGWH( [ HRXARYH

" XUQ WHSHIRGR WH( [ HFAYHVHP SB P HIWHIKQEHU WH( [ HPXARYHVKDEDGHYRMKLY EHIAH | RWDQG | XTBMGHMP H HHI\  \N.QOY DG DWIRQVR \WHEXMCGHW DG
DIOWR WH( P SR HJ 7 KH( [ HRAYH GANAY DG DAKRIMY VKDOFRQUMAR - DQGLGFOGH DB DG DAKRUIMNY FXMEP DO SHIRP H3OQGKHBE SHYRQVKRMQ) HIXLYDBOA
SRUMRQ/Z 1\ EXMGHNRU DY DARQ/MP [ BULQ CDMHDOGM] HVRWWH( P SB HJ D/AKAK GANAY/ DG DARRINY DHUDRIED GHIGHS P RAILHEDOGCHBIDMG I URP WP HVR\WP H
B WHIYRDGR 7UMMVR \WH( P SR HJ \WHYRDE 7 KH( [ HFRUWH\KDTKDYHWHSRZ HY GHHADY \RSHIRP WHGAM/DALIQHG\RKIP  DOG\KDTEHSURMGHGKAK

\XSSRUMY \HYLEHY B \HRUABUIDCOGG RKHUDWMBGRH R | LFHVSCFH DG CFARAMUP HOWDAKDIEHUDRIED GHHADY DOG DSSURSUDMIQWHQIKWR \KAK DAL GHS G

&203(16$7,21 $VFRP SHODIRQI RAHHYFHAREHSIRYIGHGE. WH( [ HRAUHKHIKQEHU \WH( [ HRAWYHWKDTUHHYHWHI RTRZ LQ) FRP SHODINRQDQG
RKHUEHH LW

D Y$6( 65/ $5< 7KH( [ HHAYHKDDUHHYHOQDIJ U DMDQQOCP LGP XP *%DHEDMY DARHDROT HEWDMR 7Z R+ XQRKHG6L W) LYH
7KRADG' RMY SHUDRP  SD CEGILQSHIRAF LOXNT HNVLQDAFREIFHZ LW WHUHI X@USD, URTSUIRAHVR WH( P SR HJ 6XFK %DHB0DY \KDTEH
\KEVPAR UM DOQOD B\ WHYRIGDGERP SHODMRQ&RP P WHR &2 37 2&RP SHODMRQ&RP P IWkH  GAUQ) WHWP KHIR  LQIFFREIGFHZ LW \WHHIEEDKHS
FRP SHODIRQSRIAH/R \WHE&RP SHODIRQ&RP P LWkH

E 3(5)250$1&( %2186 7KH( [ HFOWH\KDOEHHIN®G\R DQDQQOOFDK 3 3HIRP DFHYRQY SD CEGIZMMQQQHN @D VOWMHHYG
R WHI VDO, HOUR \WH( P SGR HARHIP RXQML D) R Z KIFK KDEEHGHMP [GHGE, \WHYRDG EDHEXSROWHUHFRP P HIEDIROR \WHERP SHODNRQERP P LWhH

F 672&. 237,21 5(675,&7(" 6+$5(6 ([ HRYHWKDDEHHMWBG R WRAN RSWNRQY DG RUAINFWE VKDY DV GHMP LCHGE. \WH&RP SHODIRQ
&RP P WHDQGWHYRDG

G %(1(),76 7KH( [ HAAWHKDDEHHIMBGR DOSHTXMWY/H \WMG-GR VP LI VDM H HXUYH/ DAKAK DHWBRGLOWH( P SR HV
([ HAYH3HTXMM3RIA  \WH SHTXMWSRIR © SURP XODAMS| RAMHYRDG RAMHERP SHODIRQ&RP P IWkH DG Z KIFK SHTXMWSRIR VKHIER (FRERDAGE
UHHHIFH D/OP HG-GE \WHYROGRAHERP SHODIRQERP P WHI URP \WP HVRWP H , QDGAWRY WH( [ HRAYH\KDTEH HMYBG\R SCMA SDMLQ DISDIQ/ DOG EHH W
JHHID 1URP WP HVRWP H CFFRE-GWRHP SR HVR WH( P SR HJ 2 %HH VB@Y  DODVGHMP LGHGE! WHIRDGIURP WP HVR\IP HEDHEXSROWHLCEXWR \KH
&RP SHODIRQERP P WiH ( [ HRARYH\KDIDOR UHAH.YH DEAMRDOEHH WDV RTBZ V

L D RMY SHUP RQN DARP RELGIDIRZ OFH DG
I I LYHWRX\VDQG GRALY SHU\ HOUI RUSHYRQDO QDA DOSMQRQ) DOGSHIRDOGRP H\Y SU-SDLUDIRY
H D742/ 1% TKH( PSR HAMDOEHHIMNGBGWR Z WWKRT |URP [P RXQNVSD CEGIVRWH( [ HRAUYHKHIXQGHU DO |HEH.IO WBMRUGFO

Z WNKRTAQ) RURKHU




I HVRUAKDUIHVZ KLEK Y1 URP WP HVR\WP HUTXULMG\R Z LKRTS 7 KH( P SR HAKDTEHH@G\R UHD XSROWHRIIQROR IWLQE-SHG-QAFFRXQEQN Z MW UHIDGWR D)
TXHRRQFRFHQQ) \WHIP RQARJUTXLP HOWR DD \WFK Z WNKREQ)

7(50 $1' 7(50,1$7,21

D %$6,& 7(50 7KH( [ HAMWHIVHP SR P HUKHIXQEGHNKDOEHIRDM]  \ HOUEDIEWP \WWHRUDUF7HP FRP P HIAQ) DVR \WH( 11 HRRYH
" DM | HAKHAH( [ HFOMYHRAKH( P SR HUGRILEAKRHERP SHODNRQ&RP P IWWHLQZ UM DABDIN] P RONVEXWRAP RMWDQRH  \ HOUSURARWKHH SIUDAROR!
WHYDME 7HP WDMHS JUHP HOAWNFAR P LDMDAKRHHIGR \WHYDIE 7THP  \KHS JUHP HOAKDTDARP DFDID EHH WOGHE DMUKHYDME 7HP | RUDFRQIRXY \HD
GQZIQRH  \FHIUMP Z WWRWXUWHUIRNROR \WHSDMHYXQBW Z MMQQGHY @ VONMUFHYIQ) \WAK GRIFH \WH&RP SHODIRQERP P LWHCRMLHAKHSIMAVIQ
Z UMY \KDARLYS JUHP HONKDDGQRAEHH \WOGHGEH RIGWHHIGR WHYDME7HP 1 WV$ JUHP HQWVH WGHGEN ROIGWHYDME 7HP HWHUSOMVP D DAIQ WP H
WD WL LYHZ UMW QRIFH R \WHRKHUSDIWY \WDAKHWLP R \MLYS$ JUHP HOAZ LOH SUHRQWHEMWDAVRH |\ HIUIRTBZ L) \WHEDMR \KFK Z MWD CRIFH 6)XEMPAMR
WHI RIIRQ) DOGRNHUCBSIFCEGMP VR WLYS$ JUHP HOMKH( [ HRXAWHIVHP SR P HOAP D EHWP LODMGE. HWWHUSDWV Z W RUZ WWRXWFDAH HIHRRYHDYR \KHI LY W
BV DALIZ UMK CRIFHVR WD | HAAY GHIVHIG\R WHRKHUSDLY

E 3267 7(50,1$7,21 6%/ $5< &217,18%$7,21 $IWMWHH SUDNRQR \WHYDIF7HP RUDWMHH SUDNRQR DQ WHIHZ COMP \KH
( P S® HNKDTFRQIXHSD, P HQWR \KH( [ HRARYHVODOHGEDDY  LQSHIRAF LOXNE HQVARIASRAQ) \R\WHUHIXOUSD IRDBHIRG/R WH( P SB HIIRUIDSHIRGR RH\ HU
1URP \KHAMR WHH SIUDNROR \WHWP R \MV$ JUHP HOWV

F 35(0$785( 7(50,1$7,21

L , QWHHYHR \WH\MP LCDIRQR WHHP SER P HAR \WKH( [ HRARYHXQGMLYS JUHP HONR. WH( P SR HUIRUDD UDRQRKHKID

H SIDMRQR \WHYDME 7HP KHIR RUDQ U COMP WP LODIROXSROGMELMN LQCFFREIFHZ W WHSIRYIMR/R SOIUSK J R MVGHAIRD  RUD
3 RUFDAH \MP LCDIRQLQDFFREIFHZ LW WHSURYIMRQ/R SDUDIWIBK H R WVEHANRY  \WHOQRE LMNEOAQ) 0 CRMICRUDIBIHED DYCLOEGI DOMIDAH
HP SB P HOARURKHUP MJDIRQR P DIHVE\ RUDYDLOEGIWR\KH( [ HRAMH WH( [ HFRAUWH\KDQEHHQMBGAR D2 3UHP DXUH7HP LDINRQ3D, P HQVHTXODR
WHWP R Z WUH WP HAKRHIDMR OO0 HEYDHEDMY \WHOSD CEGNRWKH( [ HOAMWH SOV [ WUH WP BARHDHIIHR WHWUH  PRW
UHRHQADGADOB HURLP DFHYRQAKDARH( [ HFOMYHUFHYHG , QWWHHYHOAR D\WP LADNRQIRYHOHGE WMVAKESDIIUSK F R 6HARD  \KH( P S®R HJ
\KOODOR \ DORZ DSHIFGR HIKMD P ROKVIRIBZ LQ) WHMP LDIRQR HP SR P HIWRUMKH( [ HRAMH EXWOQGR HYHONEH RIGWHH SUDIROR

00 RMRQWLP RUSHURG\SHAL LHGLOWHRSIRQDI UH-P HWZ WKH( [ HRARYH R H HIVADD RONRQ/JUDQAGXQE-UID). AN RSWRQRIMKDUHLRHYH ST
HXEQKHGE (PSR HRUE237 *6\WAN3MJ DG | FROMMHIRAH( [ HHAWH SURVGHG\WDNKAK WP VOHQRADMOEG\RKIP B\ YIWWHR RMHJ

HP SR P HQNVHPXUHG OWLAMP LCDIRQ WH

SHIXMMY SOQ/DQGEHH IWSIRGHE XQEHMH( P SR HIV3HDXAMM3RIA DQG%HH VBOQVDVR DOGWWMMHAMR WP [QDIRQ DO VIQ | EHQY
FRIDAMYHD UH HIHGR D/ 3RITHIP LADNRQ3HTXMWY DOG%HH LW @ RAKHOWHIR WHQ® EHUR | XTP ROMAKH( [ HXWHKDWHHR RHEHD
HP SR HGE\ WH( P SR HJ BWRBWWIQWHYH ~ PROAMY ROEZHOVIRU P RONVIRTRZ LQ) \KAK WP LCDIRD 7 KHSD P HQVDQGEHH W

SRIGGXQ@UZ [ \ D5 CERHE WH( P SR HAKDDREHR VAN DQMRIGP [QWK 0Q RKHUFRP SHODIRQRUBHH IWIFRXHGD/R \WHEDMR
\MP LCDIRD
I 1 RE \WANDQEQ) \WH YR \AKHEXBIRKHZ IVHOSSTFCEG! LOWHHHMAR DWIP LDIRQIRHOHGE, WVAKESOIIUSK F R 6HAIRQ

WH( [ HOAYHVKDTEHI X@ YHMGLODTR \WH( [ HRAWYHRSWRQY DQG UAMMRRG KD/ XQEHUID. 6\BAN 3MQRMP LMUSIRIUP

L $Q FDKSD PHMRWH( [ FPAUYHXQGHMYEHARY F Z L@EHP DGHP RQMD RHMZHOH P RQKY XQBWRKHZ VHP X\MDID
DIUHGE \WHSDUWAARP LQP 1] HWH( [ AWM EXEDIODY \ HU

G 8&216758&7,9( 7(50,1$7,21 ,1 DADQ WP HGUQ) WHWP R VS JUHP HOM FHBWQFRQQHANRQZ W D3 | RUFDVH WP LODINRQ SXUXOQN
RO H R \MVEHAIRD  WH( [ HAYHLY & RQAKAIHD ' WAKDUHS DVKHHQIWUGHLGHS  WHDWH ( [ HRAWYH\KDGKDYHWHUWIKWE, Z UMD GRIFHVRWKH( P SR HJ
JLYHRZ MMOQRHKXQEUHE DGR HQW @ VR XA &ROMKAMH' WAKOUIH \RWP LODMKIMVHYFHVKHIXQG-U HIHAYHDVR WILW @D VONMAKAK CRIVH DQG\RH
([ HAARYHVKDEKDYH QR W KWRUREQD) DARQYXQEHMLYS J UHP HUWRKHDDDYSIRIGHGIQ6HMRY DG KHIR 7 KH( [ HFRAHWKDTQ\KAK HHMEHHOMBG\R D
WP LCDNRQSD) P HAD/Z HODVDTR WH3RWAT HIP LADARQ3HT XMWY DQGYAHH LW DL \XFK WP LCDARQR KIVHP SBR P HOADG EHHOH | HAMDMG SXOXOQAMR SOIUSK F R
WMVEHARD

) RUSXLBRAVR WLV/$ JUH-P HQAMKH( [ HRXAMHVKDEEHGHHP H3WR KDYHEHHD® & ROMKARYHD ' WAKDUHE  XSROWHRAPXUHIFHR D) RHR WHIRTBZ Q)
HHWV

L 7KH( [ HFPAWHLY GRAH HPRMGWR. RULVUHP RYHGIURP \WHSRVMRQZ W \KH( P SR HUDAVHWVRIMIQBHRAIRD  KHIR  RKHAKDQDVDUAKXDV
R WH( [ HRARYHVHBRMRQRUDSSRLQR HYWR SRUMRQ/R - HDXOORVKSHIRVARSHDQG UASRMELDY RU

IR 7 KH( [ HHAMYHWKD@ DOR BHYHWMG B \WH( P SBR HJZ W \WHSRZ HY DAKRUMY DG VXSSRWHYFHY/QRIP DD DAWIEQARDQ R \OG
RIFV RU

L 7KH( P SE HMDIRM WH( [ HFXHWDAKHHP S P HIAR \WH( [ HRXAWHZ LOEHWIP LCDMSRUP DMUDED P RA! LHGLQWWHI XMHRU
KDARH( [ HPXAWYHZ LOEH& ROMKAMHD * VKDL HBLQWHI XU RU

LY 7KH( P SBR HUFKDQIHV\WWHSUP DY HP SR P HQABFDINROR \WH ([ HRXARYH R DSORHWDAN P RIHWERQI LW PLBVIURP WHSUP DY

HP SR P HOABFDIRD &HQWH3DW' UYH &ROP ED 0 [ @5 DVR WH( [THAYH' DMR WLV$ JUHP HOAVRU
Y 7KH( P SR HJRKHZ MHFRP P IWDP DMIDCEUIFK R IWREQ) DNRQYXQEHALYS JUHP HOW

H 7(50,1$7,21 )25 &$86( 7KHHP SR P HIMWR WH( [ HEXWWYHDQGWLYS JUHP HQAP D EHVMIP LDIMGS | RUFDVH - DVKHIHQIWUGH LGHG
7HP L[CDIRQ? | RUFDXAH \KDTP HIQWHWWP LCDIRQR HP ST P HQARQWHEDMYRUD/DUAKOWR L DP DMIDOYIRDMRQE. \KH( [ HXWHR D CSSOFCEGIP DAUCODY. RJ



U XDMRQUAS-RIY) \WHEXMGHWR WH( P SR HJ L \KH( [ HRXAWHEHQ) IRQGIXOVR RUBHQ) SXETFO DARADMEZ LM \RWH( P SB HIVGAMP HOADI HIRQ. RUDQOAVR
AKRHAV LOFRQHRANRDZ W \WHSHIRP DFHR . KIYGANY/DY/OQR ILEHUR \WH( P SER HU RUWH( [ HFRMYHVARP P MWRQR DQIRWZ KIFK LQWHRSIQROR DUDRIEGIKILG
SOV GVIXOM LHARH( [ HRXARYHIURP VHYLQ) DVOQR I LFHURUAUHRARUR WH( P SR HJ RU UL \WHZ LEXCRUGHIQIHOWDIOWHR \KH( [ HIXARYHVR SHURP KLY GARYKHIXGEHLO
DQ P DAUDOBASHRAWT KH( [ HFXMHWKDOEHHONMBG\RDABDIAKLY G VISURUZ UMKDCRIFHR \WH( P SBR HIVLQMMROVR\MIP LCDMKLYHP SR P HOVRUDQ. FDXOH

H A-BAKH( [ FOMYHVGDN G- LQ) \WHIURXQBY! ROVKAK WP LODINRY O REQ) \WH( [ HRXAYHDU-DRIEGIRSSRMQW R XUHOD FRIGAWRIIAWLL FXUIEG! DEBIHGDY
JURXQB/I RIANKFK \MP LGDIRQ DQG DU-DRIEGIRSSRIMQW W SUMHOAR \WHYROGKLY SRUMRQUIDAEQ) D) GVSXAMUHDMY \RWHH IMMIFHR \KFK FDOH |, QUWHHYHAH

( P SE HMUP LCDMAKH( [ HRAMHVHP SBR P HQW | RUFDAH \KH( [ HRXAWH\KDEEH HONBGRID \R\KHYDHGEDMY WURIK WHEMR \WHWMP LDIRQR WH( [ HOAYHY

HP SR P HWI RUFDAH DOGOQ. RMHUDGAWRDOEHH IO DFFR EDGAHZ LW CSSOFCEGISOOY SURIUP VRUDIUHHP HONVZ LWKKH( P SER HU

| 7(50,1$7,21 8321 " ($7+ ,QWHHYHNED P HOVDHGHDIGRZ LQ) XQEHAMLYS JUHP HOADAKRHG-DX R WH( [ HHAYH \IXFK SD. P HOV\KDID
EHP DEHR\KAK EHHLADY  GMIQHRUILGHEDY D/( [ HXAWHP D KDYHGMIDAGLOZ UMY RUIDAQ) VKAK GALIQDIRD WRWKHH HAXARURUDE LQVADRUR KLY FWEAM LQI X
\HBP HADGG\DIN CRARQR DOFOIP VUG GHP DOBY/RQEKDD R \WH( [ HHAYH 6XFK SD P HW\KDREHLQDEAMRQW D) RMHUG-DK EHH IWR \KH( P S® HUP DCHDYD.OE®!
IRAKHEHH WA \KH( [ HRAMWH DOGLOI X@WANSP HAIGGE VDI CRNRQR DTSD P HIVSURYLGHG RUQWLVS JUHP HOV 1 RELKNEAQ) WHYHAM) \AKHXGIRKHZ M
CESTFEGIQWHHYHONR D\MP LDMRQIRHOHGE WMIVAESIDIWEK | R 6HANRD  DOR RONRQY/ DG WAAMRMG KDY I IDMGVRWH( [ HRAMWHXQGUDD 6\WAN3ORRY
P LOUSIRIUP \KDQEHI XD YHAMG

J 7(50,1$7,21 8321 ' ,6$%/ ,7< 7KH( P S®R HJP D \MP LCDMWH( [ HHYHVHP SE P HOADWLMH( [ HRARYHLY GHMP LGHG\R EHGMEGG
XQEHMHEY \WMP GQVEON SRIUP R \WH( P SR HMWHIFRYHIQ) \WH( [ HFXWHRUB\ DSK\ MADDHIDIHGE WH( P SB HUDQGUDRIED CESRMHGE WH( [ HPWYH ,Q
WHHYHOAR DAVSXMUIDAQ) WH( [ HHAYHV2 QVEON XK QVSXMKDTEHUARYHG\WURKIK DEEMDNRQD/SIRYIGGIQSIMIUEK G R 6HARD  KHIR H F-SWKDARH
DUEMDRUCSSRIQAMGE. \WHS P HIFDDS UEMDARQS WRALDNRQ\KDIEHD GX® FHQHGP HAFDOERARU 7 KH( [ HFRMYH\KDQEHHONBG\R WHFRP SHODMRQDGEHH IWSIRIGG
I RUXQEHWLYS JUHP HOABAUQ) D) SHIRGR LGFCSRABNRORFPXUG) GAUQY WHWP R KLV JUHHP HAVDQG RFFXULQY SUR MR WHRABEDKP HAR \KH( [ HRAMHY
SAQVEON GUQ) Z KA WH( [ HDMYHLY XTEBIWR Z RINGHWR

DSK\ VFDCRUP QOGP W 1 RE MMEEQ) DY \MQ) FRQEICHGIQWMYS JUHP HOARWHFRQAY  XQMKHEDM\SHAILHGLODCGRIFHR WP LCONRQUATIN \R\KH

( [ HPARYHVQMELDW \WH( [ HHARYHWKDIEH HMBGWR BIMOWR KLY SRUMRQYZ W WKH( P SER HUDAHVRI LOWLYS JUHP HQMOQZ KIFK HYHWR GMCELAW R WKH( [ HRARYH
Z L@EHGHP HE\RKDHRAPXUWHS 1 RE MDA \WHYHAMY \AKHEXBIRKHZ VHDSSTFCEG LQWHHHIAR D\MP LDIRQIRHGHGE, WIVAMESDIIUSK J R 6HANRD  \KH
([ HAARYHVKDDEHI X@ YHMGLODTR \WH( [ HRAWHRSWRQY DQG UAMIRMG KD/ XQEHUID. 6\BAN 3MQRUMP LMUSIRIUP

K 7(50,1$7,21 8321 &+$1* ( 2) &21752/

L , QWHHYHR D&KDQHLQ&RQNRO DVCHIGHSEHBZ  COGWHWP LODINROR \KH( [ HXWHIVHP SR P HMBR ([ HAAWYHRUR! \WWH( P SR HJ
XQEHUHWH RJ BHBZ \KH( [ HAXAWYHWKDOEHHQMN@GWR D7HP LQDMRQ3D P HOMDOORWHP R Z \WUH WP HAKHUDMR DQQXO0) H3YDH6 0D
WHQSD CEGIWR\KH( [ HOAMWH SOV [ WUH WP HARHDHIDIHR WHWUH P RUHFHADQQCCB HURUP DORHYRQAANKDAKH( [ HXWHUAHYHS 7KH
( P SE HMKDTDOR FROMHI RAH( [ HARYHWWH3 RIAZ HIP LADNRQ3HITXMWWY DG %4HH LW ROH\EP HSHURG DQG\R\WH\CP HH \WADY/ SIRNGHGLO
SOUIWBK F R WYEHARY  SIRVIGHE KRZ HYHJ\WDAGRE WKADDAQ) WH YHAM) \AKHEXGIRKHZ VHOSSIFCEG! LP P HADMD |RIBZ LQ) D&KDQIHLO
&RURD Z KHAHURUGRAKH( [ HRAMHVHP SBR P HOMAMP LCDAG  \KH( [ HRXAWHWKDDEHI X@ YHAMGLQDTR ( [ HRAMYHIY RSWRQYDQG UAMMARG KDL
RAMDOEQ) XQE-UIQ 6\RAN3MQRMP (MUSIRIUP DG \KDOEHDWBZ HSDSHIFGR HIKMD P RQKVIRTBZ L) WHWMP LCDMRQR HP SR P HIAR \WH
([ HRARYHI RARH( [ HXAYHVH HIMHR XA ROWRYY 7 KHI RTBZ LQ) KDTFROUMAM\MP L DIRQXQEHALY SODIEK

7KH( [ HFRUYHWLP LODMYKLYHP SBR P HIAXQEHRLYS JUH-P HOABXUXDQMR DZ UMK GRIFHVR WD | HFAVEHIYHIG\R WHYRDG Z MLQM]
P RQMYDWMMHRAPXUHIHR WHEKDQJHLQ&RQRO

([ HIXWYHIVHP SER P HW WP LDMG LGFOGQ) & ROXKAMYHD ' WAKDUIHS B\ WH( P ST HURJIMWNKFFHARUHWHULIQFRQAP STIRQR RU
D\MUE KDQIIHLQ& RURO RKHAMDQRQDI RUFDAHEDLY

I ) RUSKERHVR WY SOUIUIEK WHWLP 3 & KO HLO&RWRO \KOTP HIQWHI RIBZ Q) RFFXU) DMMHGDMR \KVS$ JUHP HOV

7KHFRQAP P DIRQR \WHIFDAVMRQE, D) SHIRQ D/AKAKWMP LVGHIGGIQBHAMRY G RU - G R \WHBHRXUMAY( [ FKOQIHS VR
D/IPHGEG WH:  $AW R BHHIADORZ KIS ZMWMOQWHPHIQQI R 5XB1 G SRR XODAGXQGHMH  $PVR ILWSHRQNV  RU
P RUHR \WHFRP B.GHG YR SRZ HUHP BRGHGLQWHWHRAMBIAQ) YRIQ) VHRXUMKVR &2 37 RAWH( P SR HJ RU

$ SSIRYDCE, WHWRFNGRTHYR &2 37 RAWH(PS® HUR  DP HIHRUFRQRICDIRQR &2 37 RAKH( P S®R HJ Ll WHWRANKRTHYR
&2 37 RAKH( P SBR HULP P HADMY BH RHVKAK P HIHJRUFRQRICDIR) GR GRADVDUAKOR \KFK P HIHURUFRQRICDIR) RZ Q QUA® RIQALHA® PRH
WIDILWSHRAQN R \WHARP BEGHSYRIQY SRZ HUR WH\KHQRAABAQ) YR VHRXUMEVR WHHDMY UAXEY | URP \KAK P HIHJRUFRQIRIEDIRQLQ
\XEWDQUDID \WH\LP HSURSRWRQDYZ DVUHSHHOMGE) WHURZ GHIKLS R \WHFRP EL.GHG YR SRZ HUR \WHYRICY VHRXUMMVR &2 37 RUKH( P SR HJ
RAMBQEQ) LP P HADMY EHRMH\KAK P HIHURUFRQRICDIRD) RJ  DFRP SBIMRXEWDQIMDOINX CDARQ RUGMROMRY RUDQ DI P HQWRAKH\DBIRURKH
AVSRIMRY R DORNXEWIQNII DOR WHDAHNVR &2 37 RAWH( P SR HJ

1 REMVEREQ) \WHIRMIRQ) D&KDIHLQ&RMROKDIRAEHGHP HBWR RFAXUNRDD BHFDAHILWSHAHON  RUP RIHR WHFRP ELGHS YR WHDRAMEQAQ
VFRUMAWIVIFTAWGE  DVKRHRURKHUILGADY KRTEIQ) VARXUMH/XQEHURHRUP RIAHP SR HHEHH IVSDQ/P DQEGHS I RUHP SR HVR WHHQMWY RU DQ
FRSRUDIRQRURKHUHQINY Z KLFK. LP P HADAMD SURMRVXAK CFTXMURQ VRZ GHEALHA® RUGAA® B\ WHWEINGRTHYR &2 37 RAH( P SB HAQWH\IP HSURSRWRQDY
WHURZ GHIKIS R WRNILQ&2 37 RUKH( P SBR HULP P HADMY SURMRVKAK CFTXMMRQ

W, MVGHMP LGHS IOWHRSIQROR \WH( P SBR HIVLQE-BHIGHOATFFRXQEQIV LQFRQKXARARDZ WK \KH( P ST HIVLQE-SHIEHWRXQHD
WDATQ TP RXQABD CEGNRWKH( [ HRAMHE, WH( P SR HUXQEHAMYS JUHP HOVRUDQ. RKHUSTQRUDI UHHP HAXQEHUZ KLEK WWH( [ HPARYH SOMASDAYRULY
DS Z R FROANMMDQ® ( [ FHW/3DIAKXM3D P HQVZ WMQWHP HDQQ) R 6HAMRD  * R WH, QMO0 HYHOMH&RGHR DVLP HIG-G \WH
3gRAH DOGEHVEMPARWHH FVAVE 1P SRHGE! 6HAMRD R \WH&REH WHE ([ AMH7O . \WH( P SBR HWKDDED \R\KH( [ HAXWYHD:® JIRMQ) XS
P RXQMNXCDRWHIP RXQNR \KFK ( [ AVH7L] DG D0 HAHDCDOG WIMLGARP HRURKHAR] HY/Z W BASHRAR SD P HOAR WHDP RXQIR \KAK ( [ AVHT7L
(CFOGQ) DIVAK ] H/Z W UASHRAR DD \KFK JURKMQ) XS DP RXQW, | DAD@AMICDM WH, QMIDCE HYHXHBEHYLFHDAMAA/DGH IAHR DI
([ HRARYHI RARH( [ AVH7D] Z KIFK LV JUDMAKDQ\KDAZ KUK Z DY GHAMIP LGHS DAKHWP HVKFK DP RXQVZ HIHSOIG \WH( P SR HMKDEED \RWKH( [ HRARYH
WHIP RXQNR \KFK XQUAP BEXUHS( [ AVH7] SOVDQ! LOMMWSHIDENY DG SUR HWREO HHVRUH SHOHY LGPAUBGE, \KH( [ HXRYHD/DUAKOR \XKRK
DAHAP HQMGFOQQ) DIDKAK B HYZ LW BASHAMR D XK DEAWRCDCTP RXQA7 KHKLIKHAWP DULCDOS] UDAMCSSTFTEGIVR LA YIGDY DAHWP HR SD P HOA



R \IKFK [P RXQNZ LAEHXVHGI RUSXKIBRAWR GHMP LQQJ \WHI HEHDCDG\WEMLGRRP HOQGRKHMY HYZ W UASHRAKHIR 7 KH( P SB HMDRY, LWKRTE | URP
00 [P RQNSOAGXQEHIMLYS JUHP HOAKHIP RQWR D) ([ AMVH7E RURKNHUHEH DO \WEMRUGFDON, FAKHQUTXUHG\R EHZ WKHTS &RP SXBNRQVR \WH
P RQMR D) JIRMQ XS \XSSBP HUCFRP SHDIRQ SO.GXQGH ALY AXESIUD) UDSK \KDMEHP DGHE\ \WH( P SE HIWVLQG-5HIG-OAFFRXQEDN 1O
FROXGIMRQZ LW \KH( P SER HIVLQE-BHIG-QMBIDOFRXQUHD 7 KH( P SR HAMKD@ED, DOLFFRXQIEQADGE BI COFRXQHD HVDGH SHOHY

L 92/817$5<7(50,1$7,21 ,QWHHHIMR DWP LCDIROR HP ST P HR \WH( [ HAXAWYHRQKLY RZ QLQWDYH RKHADQD\MP LCDMRQGH
RGDN GMEON RID&RONMKARH' LWAKDLIH \KH( [ HRXARHVKDIKDYHWH\EP HHNM®P HOVDYSIRMG-GLOSOIIWEK H R \MYEHRAMRD | RUDWMP LODNRQY? | RUFDAH’

&21), (17,$/,7<$1' [2<$/7< 7TKH( [ HHAWYHOANGZ GG HAKDMHIR RUHRUKHD\WIGUQ) WHFRUHR KWYHP SBR P HOMHKDY SURSAHE DG
WHRHYHG DOGP D KHIWUSURGFH UHFH.YHDQGRKHZ VHKDYH CFRHAAR YDURXYP DMIDY BFR G/ @B WIGHVHRVOGGELQ RP DIRQCRAIHHDIM DYDOEGIR\KHSXEDE
FRIDAYHD 3 &RILG-OMOQRPDIRG  BIDAEQ) \WH( P ST HDQGIW\XEMADUH/DQEDH [MDMY $ FFREQIO GAUQ) DIGEHXHMARWMP LCDIROR WLV/S$ JUHP HOMKH
([ HAYHKDEKRGLOFRQ LGHFHDG RAALA® RUQEUHA® AVFRH XVH FRS. RUP INHOWR DD \WFK &RQLGHNI0 QRIP DIRQ H A-BAR\KHH WOARDAKAK
LQRP DARQLYRAMHIDNMIEHRP H/@Y | X@ DYDOEGH URP SXEDF \RXUAHY RUKFK QVFRKUHLY DR HELQZ UM B\ \KH( P ST HJ WNXUGE @7 RUB D) FRP SHMQW
DP LQWDYHDIHR RUMAFDCDARRINY RURKHZ VHDYBDREIED GHHADY RUCSSURSUDMLO FRQHAIRD Z W\KHSHURP OFHE. \WH( [ HIXAWHR KGN KHIXQEUS @
WHFRB/ LBV GRAXP HIW FRP SUWUGMHRY FRP SXMUSURIUIP VDG RMHUFRP SXMUIHIHIDRMS P DAMUIDD Dv'Z HODY DTRKHUP DAY RUFRSIHAKHIR DY) \RWH
(P SB HIVBEXMQHN Z KIFK WH( [ HRAUWH\KDISUHSDUHRUXVH \KDEEHDOG UHP DQWH\RBISURSHW R WH( P SB HJ \KDIGRAEH WP RYHGIURP \KH( P SBR HIVSUHP MY/
Z IKRANANZ UMD FROHAVOQG \KDBEHSURP S WMCGHSVRWH( P SBR HUXSROWMP LQDARQR WH( [ HRXAYHIVHP SR P HIWHIKQEHU 7 KH( [ FRAWHDUHARCEGHE WH
( P S HVWDRIEGISRIAH/ DVIQHIHAWURP WP HVRWP H UASHANY FRQLGHQIDIM DOGWHDYRADGFHR LQMAWARI QRN Z WWKRHR WH( P SR HJ

121 &203(7,7,21 &29(1$17

D 5(675,&7,9( &29(1$17 7KH( P SR HIDGGWH( [ FHUYHKDYHNQ® WYL HEWHWIDOAMA SURSHWY \XEP LMBY (I BUIRNHUOV DQG
RSHIMRQ/R \WH( P SB HJ DQGKDYH DI UHGWDADY DQHAHMDO QI HAHOAR . DOGLOFRQUGHDIROR \KV$ JUHP HOADQGWHSD P HWR \RHIP RQNGHAUBHGLQ6HARY/
DG KHFR \WH( [ HFRUWHKHIE DIGHAKDAH FHSVZ LW WKHH SUAK/SURUZ UMK FRQHQNR \WH( P SBR HJIRUDSHIRGHDXOORHWHI L \EHYH P RQMVIL WH
([ HAXRYHIVHP ST P HQAV AP LCDMS DVDUAKOWR WHH SILDARQR WHWMP R VS JUHP HQVRU LL \EHQIV IRU P ROV \WUWKHWP LODINRQR \KH( [ HRXRYHY
HP SR P HAZ W \KH( P SBR HUIRUDD RMHUBDIRY \WH35 HIMRRYH3HIRG  KHZ LOXRAALA® RAQAUHA® FRP SHMZ LW WHBXMGHNVR \WH( P SR HJLGFOAQ) EXWRW
B ZD R CPLMMRQ B AUA® RUQAUA® RZQQ) POIILQY) RSHDMY FROMRIY |LQIAQ) RUA GUA® RUIGEIHA® \HYQ) D/OQHP SR HH RILFHRUGUHARUR RU
FROXGEQAR RUB\ \RIAMG RUQBHQ) RUDNP S \R\RTAVRUIQGHFH D) HP SR HRUDIHQAR ( P SER HARWP LCDMHP SR P HAZ LW ( P S® HUDQGEHRP H
HP SR HGE 0Q SHIRD IWP SDNGHIKLS FRSRIDIRY \WKWANRURKHIHQMY Z KLFK RZ Q/RURSHDM/DEXMGHAMP LOWR\KDAR WH( P SB HJ WH? 5 HFAMRYHE RYHIDQV ) RU
SXERH/R \MMKESDIIUSK D DEXMHMKDTEHARQUGHHG? VP L0 \R\KDAR \WH( P SR HULL WY HIDIHLOWHDFTXMNRY GHYHERSP HIVRZ GHIKLS RSHIDIRD
P DEIHP HYWRUGDIQ) R \XEXUEDQR! | LFHSURSHWY LODQ JHRIWIBKLF P DNHARUVKEP DNHAQZ KLFK WH( P SBR HURZ QVP RUH\KOD VI R SURSHWAVHWHIDVR \KH
OMKHIR RUD/R WHEDMR WP LADNRQR \KH( [ HRXAMHIHP SBR P HO, | WH( [ HRXARYH YLRIMMAKHS HIMARYHE RYHIOADQGWH( P SR HUELKQIVGIDD

CRNRQI RUGXCRRYHRURKHUUHIH  WH( P SR HAMKDECRADY/DUAKOR \WHWP HIQRYHELQRBBQQ) \WAK UHIH - EHG-BUYHGR \WHEHH WA \WWHIX@BHIRGR \WH

5 FAMRRYHE RYHIDOAS FFRAQI® WH5 HAMARYHE RYHIDQWKDTEHGHHP HEWR KDYHWHGAUDMRO\SHAL LHGLOWLYSOUIWSK D FARP SXMG! URP \KHEDMWHUAIH [VJUDQAG EXWA
WORGE \WHWP HEHE HOWHSHIRG Z KHOWHS HAMPRYH3HIRG EH QR QDG \WHEMR WHI LLWWIRDMRQR WHS HAURRYHE RYHIDQAR WH( [ HAYH , Q\WHHYHW
WDAD\VKFFHARUR \WH( P SER HUDWXP HY/DQG DI UHAR SHIRP \MLV$ JUHP HWRURKHZ VHOFTXUAARH( P SBR HJ\KLY5 HAMRRYHE RYHDQAKDOFRQMHR D550 R0 W
WHSUP DY VHYLFHDWDR \KH( P SER HIDVIVW IMKGLP P HADMY EH RUHVXAK DAKP SWRQRUCFTXMWNRQ DG \KDIRAZSSD \WROQ R \WHVKFFHRRUVRK-UR | LFH/RUP DAV
7KHIRFIRQ) 5 HANPLYHS RYHDQAWKDDIRBURKLEVWRH( [ HHMWHIURP RZ QQ) GUHA® RUQALHA® FESMIDWRFN RUMP LOIUMARXUMHY Z KLEK DUHOWMS RQDVHRXUMEY

H AKOQIHRUTXRAMG ROWH1 DARDCS WRADMRQR 6HXUMA/ HIBLYS XURP DMG4 XRIEMRQ6\ WP Z KIFK GRRAU-SUAHIP RHWIDILYHSHFHQY R \WHRXAMDQAQ)
FCBABDWRAN R D) FRERIDIRD

E 5(0(' ,(6)25 % ($&+ 2) 5(675,&7,9( &29(1$17 7KH( [ HHWYHINGRZ GG HAKDAKHUANURNR)/FRQEGHGIQ6HAIRYY DG R
WV$ JUHP HOADHUDRIEGIDOGQHHADY | RAKHSURMANROR \WHGIIMP DMSURSUHEY BXMGHVLQMIVR WH( P SB HJ WDAIQ YIRIMRQR WHHUAXURNRQYZ RXG
FDOH\XEWEQADCIQAY \R\KH( P SER HUDQG\VKAK LOMBMV WDAH( P SR HUZ RX@ QRAKDYHHQAMMGLOR K JUHP HAZ WNKH( [ HRXRYHZ LKRXWWIHFHYLQ) \WHDBAMRD
FROUGHDIRQR | HIGE WH( [ FRMYHIQEQAQ) KLP VHD VR WHHUAXIRNRQY DG\RDAKAK BAMRNRQYZ HIHDP DMIDOIGEA-P HOAR\WH( P ST HAR HOAMIQR KLY
$ JUHP HV, QWHHYHR [0 YIRDNRQRMUDMHE YIRIDAROR \WHHUKMANRY/ \KWH( P S HAKDOEHUHIHYHGR D | XUKHUREQI DRV XQEHMLYS JUHP HUMKDGEH
HVBGWRDQ WKW WP HAH/RUGP DIH/DMOOEGIDAY. LQHMXW RURKHZ IVHXQEHMAYS JUHP HIVDQG\KDTEHHMVBG VR SUHIP LY DOG\WP SRUDY [QMQRMYHUHIH
JUQAGE, DFRAWR AR SHMMAMUMG RNROWR SUYHARUUARIQDQ. VKAK YIRDMRQE: \WH( [ HAXWHDQGOQ DOGOOSHIRVAUA® RUQAUR® CRMY |RURUIZ KK D/
WHFDHP D EH Z KIBIDY DAY WHGHAMRQR WHOLEMDRMNBRMSIQIFREIFHZ MW SOIWEK G R 6HARD R WS JUHP HQWZ KIFK G-RMRQ UL HGHIHG DEYHIHWR
WH( [ HAYH P D LGFOGHSHP DIHOAMMGRYHUHIH \R EHIWDQMEE, \WHFRXW

,17(5&25325%7( 75$16) (56 ,1 \WH( [ HAUYHWKDEEH YROQMEUD MO/ HIHG\R DQDH LADMR WH( P SER HJ \IXFK WD HNKDDGRAEHGHP HEWR
WP LCDMRUP RAL \KMV$ JUHP HOADQGWHHP SR LQ) FRISRIDNRQR Z KLFK \KH( [ HRXMYHVKDEKDYH EHHWDOW HUMG \KDED | RUDTEXERA/R WV JUHP HOMEHFROMKHG DY
WDQAQ) LOWH\CP HSOFHDQGWADG D/ARH( P S HUD/R \WHEDMR \KFK WIM HJ ) RUSKIBRAVKHIR DO LADMR \WH( P SE HAKDTP HIQDQ FRSRDNRQRURKHUHMY
AUWR® RIQALA® FRURIY FRURBGE RIXQEHIFRP P ROFRQIRTY W WH( P SB HJ 7 KH( P SB HANKDTEHVHARQEDUD ACEGIMVRWKH( [ HRAWHI RWHREQIDARYY
KHUAXQE-ULQ\KH HYHQARHDH LIDMR \WH( P SE HUFDOIRARUH XVHAR KRERAKAK REQ DIRYY ) RUDDUHBYDQMEXSRHVKHIR  \WHWOXUHR WH( [ HAYH\KDOEHGHP HE\R
(CFOGHWHDIJWIDMMP R KWVHP SR P HAR WH( P SR HURUWD LADM

17(5(67,1 $66( 76 1 HWHAH( [ HAXWYHGRUKLY HABIMVKDDDFTXUHKHIXQE-UDD. WKWILQIXQB/RUDKHVR WH( P SR HJ RKHZ MHWDQE OQG
KURKIK \WHIOPWOCED P HWR CP RXQWVSD! CEGIKHIXQEH QRAVKDIDRH( [ HAAYHRUKLY HUBMKDYHDQ SRZ HARWEQM HJ DAMIQ H F-BWQR DWKWRUSKERH/R HABM
SOUOQ)  DQIASDM K\ SRMHDMRU

RNHZ VHHIP®P BHUQDGYIERHO) R VIGSD P HV GRAKDOI) R \KFK SD P HOVEH\XEMPAR\H] XUHI RAWHSD P HOWR ) G-EWMGIP HQAMDIP RQ. \HSOUDM
P DOMIDFHRUEHWIQ/ HIEGIE, RSHDIROR @¥ IQWHHHOAR EDQNXOM LORYHR RURKHEZ MHR \WH( [ HHAWH

1'(01,),8$7,21



D 7KH( P SB HMKDOBURYIGHWH( [ HPAYH LFOQQ) KIVKHY SHIRIOW-SUMQEBRYHY H HXRY DGO QWMDY GAUQ) WHWP R \MY
$ JUHP HNDQG WD WUAKURXI KRAWDDESSTFCEGI P WIMRQY/SHIRGY Z W FRYHIDIHXQGEHMH( P SR HIVWWHD PABOMARRYDGR | IFHY CCELON LQXUDFHSRIA  DARH

(PSR HIVH SHOH

E , QEEAWRQW WHLQXUIFHFRYHIHSURYIGGI RUQSDUIWSK D R WVEHAURY  \KH( P SR HAKDDGH HIG KRGSKOUP GWOGLQEP QI \KH
([ HPANYH DQGKLVKHLY SHYRIOW-SUAMHQEBRYHY H HRARLYDQG OGP LQVRDRLY \R\KHI XCBWV \WMGHIP (WG XQEHUCSSIFEEGIQY.  DOG\KEMPARWHUATXULP HON TP LMIARQ/
DOG\GHAL LEDNRQAHWRIW LQWKHY4. @Y VDG RM-URLI Q] DIRIOFR® HOVR WH( P SR HJ DIDQXITH SHOAYDOGACE QMY UDRIED LEXWGE KIP LOFRIHRIRD
ZWRUDIMQI RAR D) CRNRQ VKMWRUSIRFHHAQ 1QZ KIFK KHP D EHIQRYHGE. WDRQR! KIVKDYQ) EHHRDQR I LFHUR \WH( P SE HU Z KHAHURUGRAKHFRQIDMAR EHDD
RILFHUDAKHWP HR LGRXUQ) \XFK H SHOMYRUICEOMY  \XFK H SHOHY DG ACELMMAR LGFOGH EXWRABHIP MGVR MGIP HOV FRAUWARWVDOGE DARGH VT HH/ DG \KHFRW
R UDRIEG\HNBP HW

F , QWHHYHAWH( [ HPAYHEHFRP H/DSDMV RUMKUHDMIHG\R EHP DGHDSOW WD DRNRY VKMWRUSIRFHHAQ | RUZ KIFK WH( P SR HUKDVDIUHG
R SRVLGHIQMUDFHFRYHIHRULQE-P QULFDIRQXQEHMAYEHRIRD  WH( P SB HMKDED\R \WH I X@H WVEHP WG XQE-UDSSIFEGIQY. CEYDRHOTH SHOMY LFOGQ) \WH
UDRIEGIDARLCH VT HVR \WHDMRA VWHBRMGE ( P SR HUDGGCSSIRGE ([ HRARHI RUKHUBUAHOEMROR WH( [ HFDAWH MGIP HQW 1L.QHVDQGEP RKQVSAGLO
\HBP HQVFRIAMHD 3( [ SHOFV  LGRABGE \WH( [ HRAUWHLQFRQGHAIRQZ LW \KHLOQMAM DR GH HQH \FIWBP HQAVRUDSSHICR 0 \WUDMOHG SHIAQ) RUFRP SBIAMG
CRNRY \MWRUSUIRFHHEQ) \MEMPARUFHSE \WH( P SR HUR DZ UMKDXQEHIING |URP WH( [ HFPAUYHFRYHIQIY L \R UHP EXWHWH( P S HUI RUDEY [ SHOMY/CRMID
SOGE WH( P SR HARRURQEHKDD R WH( [ HPAUWHLOQWHHYHMNKDTEH XGNP DMY GAMIP LGH\KDARH( [ HHAYHLY RAVONBGR LGE-P QU LEDNRQE\ WH( P S HUIRU
\WAK ([ SHOAY OG5 L \RDMIQWR\WH( P SER HUDMUIKWR \WH( [ HHAYHR LOKUIIGFHSURH-BY XQG-UM) SRIA R GURRYDOGR | LEHYCCELON LQKUIFHRURKHE VH
VRWHH WOAR WHIDP RXQIR ( [ SHOAY/DRMOID SOGE \WH( P SB HMRRUIRQEHDD R \WH( [ HRAWH

$6680 37,21 %< &237 % LWH HXWRQR WLV$ JUHP HOAM&2 37 DJUWHAR BHVHRRQEDUO QOEGIR\WH ([ HRXAWYH DQG\WKBADXXP HWHIDH QN
REQI DR/ DIGGMHW/R WH( P SR HUDVFRQBICHGLQWKLVS J UHP HQNQ\WH HYHWKH( P SB HUFDQIRAWRUUH XA/ MR KRCRUMKXFK REQI DARY/

*(1(5%/ 3529,6,216

D 688&( 66256 $66,* 10 (17 7KVS JUHP HONKDOEHEQEQ) XSRQDGIQUAVRWHEHH WR \KH( [ HPARYH \WH( P SR HUDQGKLYDQGLW
ASHRANHSHIRTID

UHBUAHQEAYHY \KFAHARY DQGDAIQY DOGD0. WFAHARURUDALIQR \WH( P SE HAKDIEHGHP HEWHE ( P SR HJ KHIKQEHU 7 KH( P SB HAMKDTUWNXUHO) \MKFRHAROR

DORNXEWEQII DOR WHBXMCHNDQGRUDMHVR \WH( P SR HJ Z KHMHUAUA® RUQALR® B SXUKDH P HIHJ FRORIGDIRY CFXAMMROR WRAN RURKHZ MH B 0D
DIUHP HQAQI RP DOG\KEWBIFH\DIN CARLY VRWKH( [ HAYH H SUAX® VR DAXP HOQEDIUHWR SHIRP \MV$ JUHP HOAQ\WHVEP HP DQGHUDGG\R\WHVEP HH \WQAD/ARH

( P ST HUZ RXGEHUHNXUHG\R SHIRP L QRVKAK KFRHAMRQKOG\INADSOFH 1 RUIKWRUREQIDMRQVR \KH( [ HRAMWHXQEHMAVS JUHP HIWP D EHDAMIGHGREQI HIBG

B\ WH( [ HRAHRAHAKDQKLY W KWAR FRP SHODIRQDGEHH W Z KIFK P D EHWIQ/HWHGRQ® B\ Z I@RUE RSHDIRQR Q¥

E (17,5($*5((0(17 02" ,),&$7,216 7KVS JUHP HINFROKNMM/WHHOMHDI UHHP HINEHE HHDWH ST UASHRNY) \WH\XEMANP DI
KHIR DG \KSHYHGEH DOSURUGH RIDIRYY XQEHWIN.QIV DI UHP HWDQG DUWDQIHP HQVZ W UASHRARHIAR Z KHMHUZ UMKMQRUR DD [ AHBWDVRNHE VHH STAM® SIRVIGHS
KHHO \WLVS$ JUHP WP D QRABHIP HGHGRUP RAILHGH AFBVWR. Z UMKDDIUHP HQNLIQHGEY \WH( [ HRXYHDQG\RH( P S® HJ

F (1)258&(0(17$1" *29(51,1* /$: 7KHSRIMRYV/R WVS$ JUHP HONKDTEH U DEHG D/AYIMEBIDQGVFSODM L D) R VGSIRNMRY
\KRX@ EHG-FOUHGLOYDIGRUXCHI RIAHEGIE, DARAR FRP SHAQAMUMGRAIRD \WH YDIAW DOGHI RIATHON R WHUP DQQ) SIRMMRQNKDDQRAEHD HAMWHIE, 7KLY
$ JUHP HNKDTEH FROWNKHG DG \WH GBI DOHIMRQ/R - WH SO KHIAR\KDOEHGHMP LGHBLOCAFREDGFHZ W \KH@Y VR WHE\BIMR 0 DL QG DV IWARQKMMM/AKHVIV/ R
WHFRSRIDMRQDIGWHHP SBR P HUKHIKQEH Z WRWWH HHFHVR WHAOY. BIDAEQ) FRIGAWR @O

G $59%75$7,21 ([ A-BAVSIRMG-GIOSOIDIWSK E R 6HARY 0 GVSXMRUFRQARYHYX [UMQ) XQEHIRULQFRQGHANRDZ LW WLV/S$ JUH-P HOANRU
WH( [ HAYHIVHP ST P HOAR, WWH( P SB HAMDOEHVAMBGH FOMYHD B\ DIEWDARY FRIGAMSE! DMQIGIDEWDRNMWG) LOYDMP RH 0 ' LQCAFREDEFHZ W \KHUXGV
R WHS$ P HIFDQ$ UAMDNRQS WRADIRD WHE$$$” \WHRLOH | HAAT KHOEEWDRNKDOEHVHDAMGE, WHSDWMHYIRP DOWR HBYHD — DLEMDRYSIRIGGE WHS S $
SURYIGHEWDNR DUEWDRNKDOEHUADMG\R RUDH LODAGZ W HWHUR WHSDMWY 1 ROMMDOWD @ VOMMWHOMR SURSRHE CLEMDRY LY UFHYHGE WHSDMY WH
SO RARHUUASHRARYHU-SUAHBIAYHY \KDTP HAADADP XD FRMIHWBFDNRQLOYOMP RUH 0 DY QG RAMBEKRQFDD $ VWKDAP HAMY \WHSDY Z KRARXIKW
DEMDARQ\KDTHIP LODMRGH — SURSRVHE CLEMDRUDCGWHQ\WHRKHUSDWY VKDTHIP LODMRGH — SURSRVHG DUEMDRU 7 KH SOWMH MKDBFRQMKHVR DM CDAYHD HIP LCDM
QP H/IURP \WHOWR SURSRHG DEEWDRYLQWLYP DQGHUXQIMHIFK SOV KDVHIP [QDAGILYH  SURSRHGDLEMDRY 7 KHUP DQQ) DEMDRMDTDEWDMKHAVSWM ( DK
SOV \KDIDKEP MQZ UMY \KH\SHALLE UANXHAMG CRARQRUGHAMRQIVZ KHARVENA RUP DNH Z LW UASHRARWKHP DRULQGAVSXWM DG \WHDEWDRNKDOEHREQI DMG\R
AKRRHRH  SDUMIVSHAL LE BNXHMG CRIRQRUGHAMRQ Z MNRAWEHQ) SHIP WKG\R H I HAXDMOQ. FARP SURP DMHR PG SRIMRY SURVIGHS KRZ HYHU \WDARHDUEEMDRULY
DARRU H3WR IZ DG 0P RQNVCRADAVSXMGUQ) WHSHIBHR R D) GVSXMRUFRQARYHY DUMQ) XQE-URUQARQGHANRQZ LK \KLVS JUHHP HOAZ KH( P ST HAKDOEHIMH
FRWWR DOFRXQHDH SHWRURKHUU-SUAHQBIYHAKDADHUABIGHSE. ERK SOMEY \RIHKHUZ W DOFRWVR \WHOEMDARQSIRHHAQ) LFOGQ) Z WRXWDP WMBNRD \KHI HAY/
FRWDQGH SHOH/LP SRHGRUGRXWGE, WHOEWDRU - XGIP HOWP D EHHOAMG ROWHDEMDRUVIY DGLO0). FRAVKDYLQ) MUMGRIRY LFOAQ) LI CSSIFCE® HQW R D
SHIP DHOAMGRIROXQEHUSOIDIEEK E R 6HANRD

H 35(665(/($6(6$1' 38% ,&' ,6&/ 2685( $Q SUANUHBPDHRIRK-LSXEIF FRP P XQFDNRQE, HWWHAXH( [ HFRAUWHRH( P SR HIZ W
D0 RAHUSHYRQFRAHQQ) WHWLIP V FROBMRQVRUALYP WIFHVR ([ HXARYHVHP SB P HOARMHWP LADIROR \XAK HP SBR P HOAKDIEH\XEMRAR SURUZ UMKD
DSSIRYDCR ERKWKH( [ HFRAYHDQGWWH( P SB HJ \VKEMAAR \WHSURYVR WDH( P SB HMKDOEHHIMBGR P CNHUATXMWM DG CESURSUDM SXEQF GVFRKUHR WHMP VR
KLV JUH-P HOAZ LKRXVRH ( [ HPARYHV FRQHQARUDSSURYDO DY UHTMXULHG XQEHUCSSTFCEG WEMM, DOGWH XY DG UHIXDMRQVR WHE HRXUMYDQG( [ FKDQIH&RP P WRD
DOGWHEWEAN ( [ FKDQIHRQZ KIFK WH\KD/R (PSR HUP D 1URP WP HVR\WP HEHOWAG

| © $,9(5 1RZOYHE HWHISOWDAD) W HR D) BHFKE WHRKHUSOMYR RUFRP SIDGFHZ W D) FROAMRQRUSIRYIMRQR \KLY
$ JUHP HQMREHSHURP HEE \WHRMHUSDMY \KDTEHGHP H3DZ DYHUR 0 MP LOURUAWP [USIRYIMRQYRUFRQAMRYDAKHVEP HWP HRUDQ SURURAXEVHTXHOMP H

J 127,&(6 1 RIAVILYHDSXOXOQAMRWLYS JUHP HQWKDGEHIQZ UM DOG\KDIEHGHP H3JILYHRZ KHQUHAHYHS OG5 U P DG \KDOEHP DGG
B\ 8 QWWG6\BAMY U IMIHG RUPHWLHG P DO WM QUFHSWHIXHING SRUDHSUENG 1 RIFHARWH( P S HMKDIEH DEAHNHG\R \WHSUCASOCKHDGHXOMWY R \WH
(P ST HJ$ WHMRQ &KOWP 0D 1 RIFHARWH( [ HPARYH\KDTEHVHAR WKH DAL VYR EHBZ WH( [ HAYHI I DMHRQWMLYS JUHP HIAVRAR\XAK RIHUDGEAN DARH
SOV VR EHQRWLHG\KDTKDYHJILYHQ\R \WHRMHU

1 ,71(66: +(5(2) WHSDMHKDYHH HEXWG\MYS JUHP HAD/R \KHGDM | LWIERYHZ UMKD
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7KV) ,567$0 (1' 0 (1772 6(&21' $0(1' (' $1' 5(67$7(' 6(1,256(&85(' 5(92/9,1* &5(' ,7$*5((0 (17 \WMV3$P HIP HIW
@MEDVR -XO VHOMIGIQRE DOGIPRY &25325%7( 2)) ,&( 3523(57,(6 / 3 D' HIZ DHIP MMGSDIGHIKLS *%RIFRZH) &25325$7(
2)),&( 3523(57,(6 75867 DO DY OQGUDCHABMIQMAN HOMKAG&2 37 DQ 0 RMDIHG3URSHYY 6XEMGDY WDMVRUP D EHFRP HDSOWY VRWH&.UHAW
$ JWHP HQMRIHKHUZ W YRUIRZ HIDQGE&2 37 \KH3/ RDQ3DUAY ' (876&+( %B1. 75867 &20 3$1<$0 (5,856 INDVINAY7 XWRRP SDQ  DQG\KHRMHU
/ HIEHYAKDADHRUP D BHFRP HDSOWV \R WH&. UHAVS JUHP HFOMQAYIGOD D3/ HYGHJ DQGARDANHY WH3/ HGHY DG’ (876&+ ( %$1. 75867 &20 3$1<
$0 (5,&$6 INDYDONHY7XWERP SDQ  DVDIHQWRUWH/ HIGHY LQVKFK FCECAW 3$ JHOW

5(&,7%/6
$ 7KH/ ROQ30MY WH/ HIGHY/DOG$ JHIWDYHHMHGLORWDAHBIQ6HARQGS P HIGHGE DQG5 HABMG 6HIRUBHAXUHGS HYRYIQ) &UHAVE JUH-P HONDAMGDY
R 0 DFK WHS & UHAVS JUHP HOW |, QU FESMUT] HG\MIP VCRARKHLE VHGH LQHGLOWKLYS P HIEP HNKDEIKDYHKH UASHRARYHGH LQWRY/DAUEHG\R WP LOWH
&UHEVS JUHP HQV
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FRIBAYHD WH? 2 SHO6SDAH3DUAHY OG5 LU DIGRGSMQDHDARP SUMQJI CSSK LP DMD CRBY WH?) BRG3MIQ$ UHD
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3URSHW SURVIGHG\KFK P DHLYR MBI GR GRAP DM DG DGYHIHD O HAAKHXHR 00 / RWVRUWIQMG-GSXERH O0G P \WHEHRG) $ 5 &RYHIOW

33KDH  ( QLRGP HQMECH \WHXP HWLVCGHIQ-GLQEXEWRIRY

33KDH2 QH P HIQ/ FRIDRHD \KH/ RW \KH5 RDEZ D V \WH2 SHR6 SFH3DFHIDQG\WH) GRGBIIQS WD

S3KDH2 QH' HEG P HIQARHGHG\RY6A HUHHIBG\RIQEHAIRY ~ RUKH1 HZFR ' HHG DV/DSSIFE®!

S3KDH2 QGH/ RDQ' ReXP HQW' P HIQAKH1 RM \KH* XDUIQW ) LDGAQ) 6\ HQNV' HHGR 7UMARKH) $ 5 & RHIQMKHEHRQG) $ 5 &RYHIQADEIR

FHAVIFDRY DALIQP HQV DIGRKHIGRRP HQVH HIXWGLOFRQUHANRQKHBZ W RAMHIZ W DG DOPXAUHADGG I XMUH\KSSBP HQWV 0P HIGP HQWVBQGDERP HOMKHHR || \KH
$ CMIDAYHE DBISWARMHLYXHG \KH/ RIQ' RRXP HOMKDQIFOAHWHS GANRIDD XDIQWDG," 27

33KDWH2 QH2 SIQRY/ HAMJ P HIQVOQRIAQROR FRQHY LW UASHRAR\KHH IMAMFHR \KHI64 HUDGE2 37 WHY6A HIVDQG&.2 37 VDAKRU) DAROR \KH
3KDH2 QH/ RIY' RR® HOV \WHGHH HRXAMRQDGHI RAHHMINVR \WH3KDH2 QH/ RIQ' RXP HQV' 7 KH3KDH2 QH2 SIQRY/ HAMMDTEHIQWHI RP DAIAKHGKHIR D/( [ KLEW

-

33KDH2 QH3XURKDWH3UFH LV7Z HWO LERQ1 LGH+ XQRHG1 LGHIV 7 KH7 KRADDG2 QH+ XQBHG) RW L[ ' Ry

33KDH2 QH3XURKDWH3 UFHYODQRH P HIQV( LIKKWHDO LERQ) RXU+ XQBHG7 KILWY 7 KUH7 KRADGG( LIKW 7KWH RIWDIG=HR&HN
Z KK MKHEDDRHR \KH3KDH2 GH3XUKDH3WEH DWLISD P HR. 964 HARGHIBUR WH3KDH2 QH3XUBKDH3UFH, QUICBD P HW

33KDH2 QH3 XUKDH3 UFH, QUDCB D P HQWIV7Z RO IQIRQ) LYH+ XQRBG6I] W7 KRADGG6I, W 7KIH RMYDE=HREHV
SURSHIV IVGHIQ-BIQEHAIRY

35 HHYH3DURHD LV GHIGHBERHIQWKHYENI RXQGEHARQ

35 HHYH3DURHDS GAWRQDDF XDLDQW VGHIQ-GIQEXEVHAIRY

35 HHYH3DURHD HGR 7V IVGHIGGIQ8XEHRAIRY

35 HHYH3DUAHD) LQDQRQ) 6\MP HQVP HIQVD8 &&  |LQDGAQ) WP HARQIRP DOGFRQMYMDRIED \DM DALY \REHIBU SHIHAND) 6HBUIVVHRXUMY
IQMAMOWWRHIAP VWHXBGE, \WH5 HHYH3OAD HHGR 7UAWRE HHYH3DAHD' 27 D/OSSIFCEG! DOGUNXUHGRUSHP WWG\R EHSHIHRRGE. DILGDCAG) \WBIRP HOV

35 HHYH3DUAHD XOLOQW VGH LGHGLOBXEVHRIRD

35 HHYH3DLAD' 277 WVGHIQGIQEXEHAIRD

35 HHYH3DURHD RDQ' RAXP HOW' P HDQAKHS HHYH3OUWAHOL RM \KHS HHYH3OW-OF XDUDQN 5 HHYH3OWHD) ICDGAQ) 6\BIRP HOAS HHYH3DRD HGR
7OMMKH) $5 &RYHIDQMKHEHRG) $5 &RYHDIGEQ FHWIFDM/ DALIQP HQV DIGRMHIGRAP HIVH HAARGLOFRIGHANROKHBY \W RAKHU W DG DOPXUBMQIOG XU
\KSSBP HQV P HIGP HQVDQGDWEFKP HOMKHIR |, | \KHS GMIDAYHE DBIGWKAMHLYXHG \KHS HHYH3DWRHD RID' RAXP HOMKDDLGFOGHWHS HAYH3DUAHCS GAWRED XOUDN
DOB5 HHYH3DRD' 27

35 HHYH3DURHOL RM LVGHLQHGLO6XEHRIRD

35 HHYH3DUAHR SIQRY/ HAWJ P HIQVOQRIQROR FRXQHY W UAGHRARKHH IMMIFHR \KHOM HUDJEE&2 37 \KHOM HIVDQ5&2 37 VDARRL DIROR \KH
5 HHYH3DAD

/ ROD' RXP HQW \KHGMHH HRARQDQGHI RIHEQV R WH5 HHYH3DRHD RID' RAP HQV 7 KH5 HHYH3OAHR SQRY/ HMMKDTEHIQWHI RP DAFKHGKHR DY/( [ KLEIW

35 HHYH3 DUAHCB XURKDVH3 UFH 1V LIKVO LARQBHYHD+ XQRHG) LW 7KRADQG' RMY Z KIFK GRILLP RQAKDOIGRSDHDMWHUIDMR
SHOQP DWLR AREHU $ VDQH [P SB1 Ll WHEHRIG&BMQ RAFXWRD-XCH KHQWHS HHYH3 DIFHCBXUKDH3 UFH\KDDEH FOBXONGDYIRBZ V
D DV E PXWBO-GE \MBHSHAQN WP H/ av

35 HHYH3 DURHGB XUFKDH3 UFHYDODCGRH MIKHWKP R \KH5 RAHYH3 DB XUFKDH3 UFHBGWAKRHS HHYH3 DFHBXUKDH3 WRH, QUWICB D P HQV

35 HHYH3 DURHCB XURKDVH3 UFH, QUDCB D, P HQW MKDMBRGAZ KIEK DO HQIVSHIHY. R \KH5 HHYH3 OB XUFKDH3UWFH $ VOQH TP S UL \KH
5 HHYH3 DB XUKDH3UEHLY KHQWHS HHYH3 DIAHCBXURDH3WEH, QUDCBD) P HQAKDOEH

35 ROEZ DV VEHIGHEIERYHIQWH( [ SDDAY 6\DIRP HQV

36HRQGS WGP HY/$ JUHHP HOW P HOQAKHDI P HYE. DQGIP RQY) 6HIBUS UBMIIH - R $ FUVDG&RERDM2 | IFH3URSHWWY / 3 IQUFREERIRP 1Q
Z KIFK 6HIBUS WBWIHOGE- RO $ FWAKDIDAMIQR &R SRIDM2 [ IFH3WRSHIY / 3 DOKHUBP DQQ) WKWD' HROWQVXQEUKH HRODIRY 7 KHS WGP HYS JWHP HOW



\KDOEHIQWHI RP DNEFKHGKHIARD/( [ KLIEIWY

3EHRIGEBIQ) IV IQGHEIOBXEHRNRD

SEHRIG&BIQ) ' DM P HIQADNDMZ KEKIW[ W @) VONMWHUFREDIROR DVMEAYIMROSIVE \KH&RXQIV | RAKHS HHYH3 DFHRURQ\KEK HOMHU
MG HEALDAGE 964 HE Z UMCDQRIFHREHBLILYHOQRABIWAKIRILYH @) VSURMR\KAK GDM 7 KHVKEGYIMRQSIARAKHS HHYH3 DAH-OKODMEAYIGHWHS HHYH
3OAHOQRRHRP RHBW 7KHEHRGEBIQ ' DMLYDQIASDAG\RRPXUQ-XHR

36HRQG) $5 &RYHIDQW P HIQVDFRYHIQAQWHIRP DNIFKHGDY( [ KIEME  KHIRZ KIEK WODSRIGIKDMFP DOGOAMAH) LNEERIQ) * DMXQIDN K H

LPPHGLDWHO\ SULR U%yB QK M FUAHDQW IRH WK H F-B/DARMAZDBERIEHRQ\WHBARREE) $5 &RYHIQMKHRED $5 |RIBKDH2 QHOE\RHS HHYH
30AHOIQWHDIJWIDMP D QRABHIGRUDHGIQH FHVR

IGWKAMUH P HIQ/DEX@AQ) RURKHMIKFMKDAXQE-UCSSIFERIQY. WVIGFOGHE! RUSKERHVR GHAP LQQ) WHI GRUDFDUDIR RURKHUG-QV FOBXDIR)
| RUDEDZ CEBIEXCRQIVROD! RW

3EXEAYIMRQ 3 MWV GH LHE IERYHIQWHIYTRNI URXQG 6 HANRD

37HP ICDARL RIFH VGHIQHGLQBXEHANRY

6(&7,21 6$/($1' 385&+$6( B6XAVMPARWKHIMP VOOGFRIBURONFWRINIOWNS JUHP HWGHBUKHIE DIBHARVHDRY6A HJDQGYH HKHIE

DIWHAR SXUADHI URP 6HBUKH/ DQG DQG0MP SRYHP HOMKHIRQ DOG00) DGDMUWKW DMt V Z DV Z DMY SUMGIH/ CESXONWDGRHY/ DG 06/ IR HY \R\KH\P HEHRQILQ)
RUQD) ZD CSSHWQQ Z KIFK DBVRP HIP H/KHHTWUFRTBAMYHD UH HUMGVRDARHE 3URSHIV 7 KHSDMAY DI BHWDAQR GHAR UHBAHWHIP RQAR \WDQJHLDOG
WFREDNROWY H/Z KK P Dl EHSD CEGILQFRIGHAIRDZ W ARHWIQU HUR \WWH3URSHYY 964 HUP D WANUHWDAKH\DBIEHWOKAMB G KHHO \WHE $ GMCDAYHBDBIBWKRMUH D/
DFRQUEXIROR 3KDH2 GHE! WHEHIBUARDQHZ ® | RUP H3AP MGADE@N FRP SO \REHQP H3-RD 8237, // & *1HZR ™ SXUXOQAMRDGHEIOWHIRP DMFKHGKHHR DY
([KIEIW DQGDAKHARQUBXNROR WHS HAHYH3OWHE \WHEHBURDGHE O |RP H@P WWSAHMN FRP SO0 \WREH@P HE-RD &237 ,, // & *1HR~ SXUCQMRDGHS
\XEWBDADD P LONR\KHIRP DMIFKHGKHIHR D/( [ KIEW 1P P HADMD SURARWHOSSIFTEGISGAQ) DG DKHIBSIFEGIE.BIQ) WHY6A HMDOSXUKDHRHKXQRHG
SHA-QV R \KHP HP BHYKIS LQMBAVIQL HZ FR RUL HZFR  DVCSSIFCE®! | URP \KHEHIBUI RAKH3KDH2 QH3XUKDH3UFHRUS HAHYH3 DA XUAKDH3WFH DvDSSIFCE®!
7 KHVRBOFRWR DU HUDGG AR EDNROAE HY/I RADQSHU) \WH3URSHW\RL HZ FR DG1 HZ R \WKDOEHAYIG-GHNXOD EHEHH6HBUDNGY0 HUDQGSOGE WHP DARHP H
R |, 1 964 HUHBRMR XVHKHS GMIDAYHE DBIBWKRMH 964 HAKDDGRM 6HBUD/MBDIWD — BAMQHVA VSURAR\KH) LINE@IQ) ' DMRIBHRGE®IQ ' DM D/
DSSIUFCEG! DQG\WHSDMWAKDDLQIRRG! DM DG Z W DOGHAMIHH QH RIDMDQGSHEIHWHIRP VR \WHERR® HIMR EHXVHGLOFRQOHANRDZ LW WHS GRMCDAYHE DB
BVIKAMUH Z KLEK WHSDMYDQIASDMEHQ) $ WFGVR 2 UDQ] DIRD 02 SHDMY $ JWHP HOMREHSWSDIBGE 964 HUDQED00$ WGP HOAR 0 HP BHU, QRUAVIQWKHI R DNIFKHG
KHHRDV( [ KIEW  2$\WIQP HOAR 0 HP EHJ, QMHAN , QWHHYHQAKHERXQIV WHE\BIMR 0 0¥ GUGRUID. RKHURYHIP HMECDAKR MY DA SMRLP SRH RUP SREY D)
DO HJ UFRUEDNRQRURKHA HYRUPKDLI HYROWHWIQW HAR %64 HUR \KHP HP EHYKIS IQMMWIQL HZFR RULHZFR RURQWHGHGWL HZFR RULHZFR  RURQWH
WFREDNRQR WH,' 27 Z KHKHUDAMHW HR BFREDIRQRAWHITIM) 6HIPLDQGY HANKDDWDHDGSURP S® S HDOD IUWSHAHQV B 6HIBUDGG! LW SHFHW

B 964 HJDD FRWDQGH SHOHVR GHHIAQ) KK P DIWLDOGSD LQ) 0Q \KAK B HU UHFREDMRQRURKHAEF H/RURKDUIHY 7 KHSURYMRQVR \MLY6HANRQ\KDEAYLYH
WHEBUQIV

6(&7,21 385&+$6( 35.&( $1' 3$<0 (17

30 PHO/R 3KDH2 CH3XBKDHIUWEH $ VWH) LINE.BIQ) \WH3KDH2 CH3XUFKDH3UFHKDOEHSD CEGIE. %64 HARGHBUDYI RBZ V
30 P HON/ 7 KH3KDH2 QH3XUAKDH3UFH, QUICBD P HQANKDOEHSOGE DZ IWHWIQMHUR LP P HADMY DYDXDEGH HIHDO XQB/

1RM) [DCAQ) 6P HOA XD D05 HHGR 7 7 KHEDDGFHR WH3KDH2 GH3XUADH3UFHWKDOEHSOGE ZD R D1 RM
31RM 1URP %64 HUQWHIP RXQMR \RH3KDH2 QH3XUIAKDH3UFHYODH Z KIFK 1 RMKDTSURYIGHI RAQMMVDAHIDMR \WMBHSHAQN  LQMMWREBHILQIFRXG) | WP
2 AREHU Z KIFK COMKHSDWYDANGRZ BGIHSHHEAARH) LWINEEMQ) . DME! P RIAKDQWWUHP RQKY \KDOKDYHDP DMIMVEDMR ' HHP BHU DOG\KDOEHIQWH
IRP DNIFKHGKHMRD/( [KIEVG  7KH1 RM\KDDEH

JOMQNGE D* XOINVRGHBU R &237 WHS* XOUDON  ZKIFK* XOUDQIV\KDOEHIQWHIRP DMAHGKHMRD/( [ KIEWS  DOG\KDREHWRXUGE. D3XUFKDHO RH

" HGR 700G \WIQP HYR / HDHYDQG5 HQVOGGE6HRUMWS JUHP HOMURP \WKHOA HU WHE' HHGR 7UAW DQGE WH) LQDCACQ) 6\BAP HQV7KH' HHGR 7 AWNKDREHD! LNWEHD
RO3KDH2 (H HFOMYHR / RILR  DQGWOOEHIQWHIRP DNIFKHGKHMRDY( [ KIEWS | \KHS GMIDIYHEDBIGWKFMUHLY XVHS \KH1 RAMMKDQDOR EHIXOIM-GE. 0D
DEARDOXOION \WH S CAWRIDC XODQN 1P 1HZFR  IRTBZ QY 6HBLVIQIHLR WP HP EFULQMIMWWKHIG Z KIFKS GAURID XOUIQIV \KOOEHLQWXEWEQITD \KH
\[P HIRP DARH* XOUDQWV 7 KH$ GAREIC XD \KDOEHVRAUGE. 0D, @GP QW' HGR 7UMAR,' 27 IBRP 1HZFR ZKIEK,' 2 7 WKOOEHIQWKEWEQIID \KH\P HIRP D/
WH' HGR 700 AF-BVRUI) QHFHADY AOQHARUHGDWH HGR 7UMWURP DSXAOHP RH GHGR WWARDD,' 27 DGR D) LQIAQ) 6\BAP HOVDGLOWHHYHR
KH," 27 WAKPXUA DESURSUDMAKDQI HAKDDEHP DGHVR\KH* XOUIQN

3D PHYR 5 HHYH3DHBXFKDH3UWRH $ WKHEHRGE&BMQ \WHS5 HHYH3DIFHBXURDHIUWFH\KDOEHSD CEBIR. 904 HAMR6HDBUDY

IRBZV

3D P HOW7 KH5 HHYH3DUAHCB XURKDH3 UFH, QWNDCB D P HQAKDOEHSOGE DZ WHWIQUHUR P P HADMY DYDMOE®H HOHIDO XQB/

$Q SDPHYR PRIVWRGHBUX@GUBHAIRD R WH) $5 &RYHIQANMFBEUY \KAK SD P HQMWKMDIDQXMIQ P RQHVXCGEDGXEHMHL RMRU HGR 7UMNKDDEH
FUHGWG DI QWWHS HHYH3DAHCBXUKDH3UFH, QUI0SD P HQADQGDQ WP DQQ) EDDRH\KDTEHFUHAMG DI DOWWHSD P HONGHXQEHMHS RHYH3DA-OL RA

5 HHYH3DA-0L RM 5 BWHYH3DAO LAQ) G\BAP HOAS FHYH3ORA-O XOUIN 0G5 HHYH3DAD HGR 700N 7 KHEDDFHR
\KH5 HHYH3DA-CBXURDH3UFHWKOGEHSOGE ZD R D1 RM 35 RHUYH3DUAHOLRM  1URP %64 HUQWHIP RQIR \KH5 HHYH3 DB XURDH3UFHYODIH Z KIFK 5 HHYH
30RO RAMKDTSRYGHI RUQMPNDARKHIDMR WBHSHAHQV  IQMMWREHILQDFANG) | URP \WHEHFRIG&®IQY ' DM \KOGKDYHDP DMIWEMR ' HHP BHU o5
\KDREHIQWHIRP DINEFKHGKHMRD/( [KIEIVS 7 KHS RHYH3DAHOL RMKODBURYIGH RUSICASOGLQMIMWED, P HQVRQHIFK DOQYHIOY R \KHEHRIGE®RIQ) ' DMKDV
Z IQRAAUSUR AR \WKHP DXUNW CDMR  HRHP BHU DG \KOOBURYLGH! RAKHI LQICED, P HYEHQ) GHROWHP DXUNW ADAMR * HHP BHU 7 KHSUGASOOD P HQWRU
HIFK R \KHOGOOQAED HOVGHRQHIFK DIRYHYDY GOMOGE! RAKHSUGRSICED P HUBHROWHD RUHP HOIMRHEP DMINY GOMKDOEHGHMP IQHGE. GYIGQ) \WHS5 HHYH
SOACBXUFKDH3UFHYODRHE \WHQ®P BHUR DOCOQUEED HOMREHP DEHSOVRH | RAKHP DXUMY GDMSD P HW $ VIRH [P SB! UL WHEHRIG&BMQ) ' DMRAFXYRD-XCH
\KHOHDXODOQOO QU HOVR SUCH SIDKDUEHGHRO-XH -X(H -XH -XH DOGROWHP DMIWGEDMR ' HHP BHU DG\KH




P RQMR HIFK LOXBTD HQANKDOEHGAMP LCHGE. GYGQ) \WH5 HHYH3DFHBXUKDH3UFHYODRHE. Z KIFK VKHVRBOR  \KHI RAUDXCCED, P HOVSOW\KHRHI LQBCED, P HQWV

ROWHP DMINWGAEM  $ VDRH OP SBi UL \KHEHRIG&®RIQ) ' DMRAPXAYRQ-XH \KHQWH5 HHYH3 DAL RM\VKBOEHIQWHIP RXQ/MAR DGHKR \WH
BRROoED P HQWVR SICHSY LQEH SOVOORMWNEQ) LOMHNGHRWWFK M/ DG \KHI LBOP DXUMNY GDMSD P HYWR SUCHSOY LOEH SV
RANBEQ) LQMIWGHRWWHP DX MR ' HHP BU 7KH5 RHYH3DAOL RM\KDOEHIXDIOAMGER  D* XD \R6HBUIURP &2 37 \WH5 RHHYH3DUR-D

* XDUOQW  Z KK 5 HHYH3OWADF XOUDQW WKDOEHIQWHI RP DRERHGKHMRDY( [ KIEWVS  DOG\KDOEHVHRXUWGE, D3XBAKDHO RH ' HHGR 7008 WGP HYR / HDH/DOG
5 HOVOQG6HRXUMYS JUHP HOWURP \KHY6A HU WH2 5 RFUYH3DUAD HHGR 7UAWV DGR \WHS HAHYH3DUAHD) LBCAQ) 6\BAP HQV7 KH5 HHYH3DBAHD HHGR 7 UAKNKDREHD

1 LWKEHQRQWKHS HAHYH3 DD DQGA\KDOEHIQWHI RP DMIFKHGKHMRDY/( [KIEIVE | WHS GMIDYHE DBISUKAMHLY XVHG \KH5 HAHYH3DWHOL RMKDODOR EHIXDIQM-GE
DQDCAMRTOI XN \KH?5 HHYH3 DUAHDS GAMRDD XOUDQN 1P 1 HZFR  |RTBZ Q) 6HBLIIQIHUR WP HP BHUQMIRKHMG  Z KIFK 5 HHYH3DUAHS GAURID

* XDUDQIV \KDOEHLQ\KEWEQIDD \KH\CP HIRP DAKHS HHYH3DRHD XOIQW 7 KHS HAYH30WHS GAWRID X0 \KDOEHVHRXUBGE 0D, G3-P QW' HHGR 700AR 5 HHYH
30AD' 277 IURP 1HZFR ZKIEK5 HHYH3OAHD' 2 7 \KDREHIQWKEWERAD WHVEP HIRP DAKHS HHYH3OAD HGR 700MH A-BARIDD GFHADY AKOIQBARBHGDW
WH5 HHYH3DAD HGR 7UMWRP DSXAKDHP RH GHGR WKWARDD,' 27 DUGR D) LCOIAQ) 6\BIRP HOADGLOWHHHR WH,' 2 7 WKFUMUH DSSURSUDMAKDQI HAKDDEH
P DOHVR\KHS HHYH3DRHD XOUQW

6(&7,21 )($6.%/.7<3(5.,2' (175<217+( 3523(57<%1' ¥%2$5' $33529%/

) FDIEQV3HIRG * XUQ) \WH( QNURGP HIB0) HOMELQW 3HUIRG DG WHIHAUXQIDKHCSSTFLEBIS GMQ) XQBWIHA HUMMARHL RQ
) FDUELOW 1 RIVH DG \KEMRWR 6 HIBLY SURU DR IEBGICSSURYDDY6A. HJ WDIHQNV HP SBR HAY FRQUFRLY DOGHILGHHYP D HRAUXSRWH3URSHW DAWRZ QUM DGG Z KB
WHBRO FRIGEMEK YH V \MAV VMR LOYHXM DERY/DIG\WHINHDVI64 HULQI64 HIVVRBIDIGIEROWMAVUAIRD P D GHP QHHWOY RUCBSURSUDM  6HIBLIANGRZ BEIH/
WDV/Y64. HAKDIKDYHWHUIKAR SHURP VB GWHAG) R \KH3URSHW LFOQQ) WG HYLURP HIBDAKIL) D/LYFXAFP DO GRHIQFRIGHAIROZ W D3KDH, DAHAP HOV
WHE3KDH  ( QLRGP HOBICS WHXP HOW [ROWHWSHR / D5 964 HUDANGRZ GG HAWDDUSIAHBIYHR 6HIBUP D DFFRP SO %64 HUDGE964 HIV DI HOVGAUKQ) \KFK
WA 1 RELAMBGEC) DO WQ) FROBIGHEKHHOWWHFRQMY  QRIQUKLYHWMKILY RUGHAKRIYH\DP SIQ) RORUZ MMQWH3URSHW \KDTEHSHURP HGZ LKRAWKHSURU
Z UNDFRQHR \WHEHBUQWUHDRIEGIGVFUNRD 8 QBWSUIREMGE @Y 964 HAMKDISIRYIGH 1O FROMFVZ LW DFROKGEQNRURKHUDIHQVRUZ RINSHIEQQ) \RD
W DAHAP HOARUHYLRP HOBOIQSHRIRQR \WH3URSHYY DFRQ LGHMIDWY FOXVHAP MY GVFRKUHR DIUBKIVIR %64 HIDGG6HIBU DG DRIXVHUHTXLCY WDADMP LOU
FRQ LGN FOXVHEHLGFOGHBLOHTFK KEFRQMPAHDAG\WHMR 964 UDJBHARGOMHRGHBUZ IMQIYH @ VMU FHSAKHIR FRSVR DDMYH V \MINBXV
DDOVAY USRWOG P LMUP DAMUDOIHHDAMGZ W UAS-HRAMR\KH3URSHW RUDQ SRUROWHIR , QWHHYHARDAH3KDH, ( QNLRGP HIBCS WHAP HYEVRAV/I)
HOMLRP HQBOFRAWRQY DAH3URSHW Z KLFK DHQRAZFAHBEBIR %64 HJ %64 HMDTKDYHWHUWKAWR\MIP LDMWKVS JUHP HYVB JINGQ) Z UNMKDCRIFH \WH 1 RQ) HDMELOW
1RIFH R WA FRFOMRQWR 6HBURQRUEH RMWHOWE R WH( QMUREP HID) HDELON 3HIRG |1 964 HAP HD GHIHYWARGHIBUIWL RQ) HDMELOW 1 RIFH \KVS JUHP HOW
\KDIDAHIKSRODARP DIVDED WP LCDM LOZ KIFK HYHCHWHUSDMY KHIR KDTKDYHIQ | XORHURED DIRQKHHKQEH MR WHRAHUSDM KHIR H AHSVRWHH \WOAKDAIQ
REQI DIRQVANRW KHHOH SBA® \KYLYHAMP LOMROR \KLVS JUHP HW, | ROWHRKHUKOGS 964 HUI DONR GHIVHARHL RQ) HDIELQW 1 RIFHVR 6HIBLZ MOQWH
( QMR HIBD) HOMELOW 3HIRG \WHD D 964 HAKDREHGHP HEWR KDYHFRFFOGHG\WDWHHMLRP HQBOFRAWROR \WH3URSHW LV DFRFBBE®! DG E \WHSDMWAKDOSRHG
Z M\KHE BUQIVXQELMLVS JWHP HOWV 7KH

SIRMRYR MYEXBHURY  \KIDKXYLYHWHE QYOG WHWIP LCDIROR \MLYS JUH-P HOW

5 HEDUD0G. QMICH 964 HUDJWHARLQEP QI\ GHHIGDQGKRGEHBLKOP GWIURP D) DOGDDRIHY (CEOMY FOIP V FRWW GP DIH/DQG
H SHOH LGFOGQ WDRIEGIDNRCH VI H DIMQ) D/DUAKIR 964 HIV RUDQ R WDIHON HY DOGIRAMNA/ROWH3URSHW |, | \KH3URSHYW \KDOEHAP DIHGD/DUAXOR
%64 HIVCRRAMAY 964 HKDTU-SDHNKAK SURSHY VR\KENERIDED \WH\CP HFRQBURQLQZ KIFK W IMAGLP P HADMD EHRIHY6A HIVHON \WHIRD 964 HAKDONH-S \WH3URSHW
IUHR 0O CHY/RUKLLGSDMY FDIP VUAKEY |URP 964 HIV RAWDIHQV HP SB HY FRQMPRYDQGHIIGHY CRAMMAAKHIRY 3URARY64 HYY RUWDIHQN HP SR HY
FRQMPRLY DOGHILGHHY HMWY XSROWH3URSHWY 964 HAKDD L REEIQD)GP DQEQFRP P HIADOIHHDOITHMN LOXIFHIQWHIP RXQAR FRP EGHGMQIBITP LW
FRYHIQ) SHIRDOGMY ERA® QXY DOGSURSHW @P DIH Z KIFK SRIR R LQXUDFHKDDEP HEHIBUDY DQ DEAMRIDOQXUAS OQG L GHIYHAR6HBUD&HWLFDMR
, QXUIFHHAGHAQ) KK FRYHIIH 964 HOMKDEAHDHRUFDAHIWAKEFRQARRLY DG I HWMVR AHDH SURP S XSRQBHIBLVUATXHWADD CRAMW RUZ RIN WDAQBHIBLY
UWDRIEGIMGIP HQMKDTLGRUDHWHFRWAR 6 HIDPURURMHZ VHIQMIHIHZ W RUGHD: FRP SBURQE. 6HIBUR WHSHIRUP DIFHR IWREQI DNRQYXQEHMYS JUHP HQWV 7KH
SIRVIMRY/R \MVEXEVHRAIRD  \KDIDWYLYHWHE.GMQI VDG WHWLP LADNRQR \KLV$ JUHP HW

YRGS SSRYID | &2 37 WIFRDGR 7 0MAH/GRA/QRAZBSIRHWHYAA HIVH HRUROR WLV JUHP HOAZ64 HAKDTKDYHWHUIKWR\MIP LCDM
VS JUHP HOMR JINGQ) Z UIMKDCRIFHR \KFK\RGHIBU 3 7HP LODARDL RAFH  RORUEH RIAWHOWEDY R WH( QLRGP HOBD) HMELOW 3HIRG 1 964 HMP HD GHIYHYAR
SHIBLW7HP LCDIRD1 RIFH \WLVS JUHHP HNKDDKHBXSRODARP DIVDID WP LDM 1QZ KIFK HYHNHWWHUSDMY KHIR\KDTKDYHDQ | XURHURED) DARQKHIKQEH AR \WHRKHU
SOV KHHR H A-BARWHH WOAKDADD REQI DIRQVFWRK KHIHOH SO \KYLYHARMP LCDMROR \KLVS JUHP HWV, | ROWHRKHLKOGS 964 HUIl DONR GHIHAWH7HIP LODIRD
1 RIFHVR 6HIBLIZ MOWH( QLRGP HED) HMELDY 3HIRG \KH\KH SO AKDTSURAHHG Z WK \WHE BMQIVXQEHARLYS JUHP HOV

6(&7,21 &/26,1*67.7/(_' (/,9(5.(63$1" 3266(66.21
SRQVIG* XDV

ABRIQV 6XEMPNRWHSIRYIMRY/R 6HARY  \WHFRQMP P DIRQR WHWIQLRMRY/FROM SDME. WIS JUHP HWKDIDINH
SOFHIQWRFBRMQIV 7 KHILKWFERIQ) \WH?) LUXME GUQ)" \KDTEHI RAKHSXUADHR 3KDH2 GHOQG\KDTIEHKHB RQWH) LIMEBMQ) ' DM 7 KHVHFRIGFRIQ) WH
IBHRGE&BIQ) \KITEH RAMHSXUKDHR \WH5 HAHYH3 DAHDOG\KDOEHKHB ROWHE HFRIG&®IQ * DM 7 KHEBMQMKIOEHKHB DD GARQGALIDMGE. 94 HIQ
&ROP HD 0 0¥ GUGRHYHZ KHHZ MKOQ\WWHYOEP RIHP HURSROBQOYD 1 REMKXENEQ) 00 WQ) FROEGHEKHHOWR\WHFARQMY L WHEHROG&GIQ) ' DMKD/QRAFUHGRY
RUEH RIHWHVAHOK. ¥ DOQYHYOW ROKH( 1THAYH' DMIRUUDRQ/REHIXDDDI DOWHR 964 HURUBHBUR FRHIQEHK R IWREDIDERQWGR\R \WHO\KLVS JUHP HONKOD
DARP DIVDED AP LDMZ W UASHRAR Y64 HIVREDI DIROVR SXURKDUHDGG6 HBLV RED) DMRQVR \HDKHS FAYH3 DA MKRAMKHQHHAW R 0 CRNRQRQWHSDYR 6HBURU
964 HULQZ KIFK HYHAKH SO/ KHAR KON D WUEHUAIHYHGR 0Q D500 XU KW

QR OV DOGREQ) DIRQYXQEHURLYS JUHP HOAH AESAR\KHH WMDY W KWRED) DIRQRUCCELAN \HVRIW KHIHOH SUA® \KYLYHARP LCDIROR \KVS$ JUHP HOW

* XDIOW &2 37 JXDDMIARGHIBU IWAKFFHXRY DG DALIQY \WHGHDGSXGRMICSHURP DRHE 964 HUR IWREDI DRQY/XQEHU
KLV JUHP HWR SXURKDHRHS HHYH3DUAHD RAKHP HP EHIKLS LQMMVIQL HZ AR UL WHS GMIDIYHE DBISKFMHLYXVHG ROWHBHRIGEBIQ) ' DM 1 LOEHIKR W



REQJDIROWRGR\R %4 HJ DONRFRHRQIWSXADHR \WH5 FHYH3DUA-O RAKHSXUADHR \WHP HP BHIKLS LOMIWIQL HZ FR UL \KHS GMODAYHEDBIGWKRMUMHLYXHG ROWH
6HRIBGAGMQ ' DM &2 37 \KIOBRP S® SXUKDHWKHS HAYH3DA-D RUP HP BHUIKIS IQMMWIQL HZFR UL ZOMOQWUH  BXMGHVE VNS4 HIVGH DOVRJ
\KH5 HHYH3 DUAHCBXUFKDVH3 UFH DG RKHZ VHLQDFFR EDFHZ IWWHWMP VR \MVS JUHP HOV 7 KHITEQIVR &2 37 XQGHKLY6XBHRIRQ\KDREHSUP 0V GUADOGLP P HADM
DGRVRBURITRUFRQY HYROSUKVE 6HBUR ) WP HAHVIVP D KDHDIDQXYAA HJMAXFFHXRYDQGDAIQY &2 37 DIWHAKDGHBUP D Z MKRVDIHAY &2 379V
WKWKHSKQGUP RAN Z0YH [P HGRAMP LMD R WHSIRYMRQ/R \KVS JUHP HQV&2 37 \KOOED, \RGHIBLOOFRWIGH SHOHY LFOGQ) WDRIEGIDNRCH VIHY
DOGFRUWRW LPAUBGE. 6HBUQHI RIAQ) \MVIXDIQN 7 KHSRIMRQV/R \MLY6XEVHRIRQ\KIIDAMYLYHWKH) LU G

TN
7MVBDOG7 MB&RP P IV HOQWV: - WKLOQWE HOWV @ VO\RMWH( [THAYH' DM %64 HUP D DAAWARBIFRWIQGH SHOH FDAHDWW®@H

LOXUDEFHARP S CAR-BMEGIR 964 HU WHS 7 MBI& RP SDQ ~ WIMWUXH DG GHIYHAMR 90 HUDMMBIFRP P MY HFQOVRAMH3URSHW \KH? 7 MBI& RP P IW HOV ) RBZ LQJ) 94 HYV
UHFHSWR \KH7 M@I&RP P MY HQAYX HMBOGAMIP LCHZ KHKHAMHFRQBUWROR WBIR \WH3URSHW DAHAVRIK LOWH7 MB1& RP P LW HQAY CFH-B\BEBIR 904 HJ

71V@11 RIFHDOGEXYH 7 1\@11 RIFH |, Q\WHHYHAKDAKHFRQGMROR \MBR \KH3URSHW DVVHVR LOWH7 VBI&RP P LW HYRURQ
DVXYH ZKIFK9X HP D RAIQLY QRAZIFAHBBEGIR 904 HJ 96X HMKBD RORUEH RIA\KDAADMZ KIFK I\ HQW @ VOWH( TTHAYH' DM JLYHE HBUZ UMK QRIFH \WKH
37111 RAFH  WDAKHFRQBWROR \WBIR - \KH3 URSHW D/AHARIK LOWH7 MBI&RP P WY HOAYV QRATFFHBBE®! Z KIFK 7 V811 RIFH\KDOHXP HDM\WHXQHHBBEBGIDSRWR \KH
TVBIERP P W HQWKHE 7 M8 HHAW %04 HUDJWHKDV VB H HRWAKDDRMCFOGHDR 3HP WG ( [ F-BWRYY

EXUQ) M8 HHW |, QWWHHYHAKDAKHFRGEWROR MBIR \WH3URSHI DAFWR W LOWKHT LVBI& RP P VY HOWYCRATFA-SBEBIVR
94 HU D564 HUULYHARHT7 V@11 RIFH\R6HIBU 6HBUMCIDZ MAQILYH @) VOWUBFHSAR \KH7 MBI RIFH QR 964 HUQZ UME) \KH 6HIBUIV7 MBI RAFH  DARZ KIEK
R \KH7M@ HHW UL 0D 6HIDU DG HBLARBIFRWIGH SHOH Z LOXQEHENHSURP SV \R HIP LODMR \WHUDRIEGIMVIN CRIROR 964 HJ , QWHHYHYSHIBUHBRVCGRAR
HIP ((DMODXAK 7081 HHAMRWHU-DRIEGNDM CRMROR 964 HURUL 6HIBU DGR UAERGRYM HIZ BMOQVFKILYH @) SHIRG \WHD 1O R \MFK HYHQV 964 HAKDD
DAWRSIRD Z MMOWWH @ VOMMHHMHR L UFHSWR 6HIBUV7LM@I1 RIFHRU LU H SWDIROR WHILYH @) SHIRGLL 6HBUKDYI DBG\R WASRIG HBRADZ UMZY
HWHAR D SURFHHG\R\KHCSSTELEGIS GAMQ) \WEMPAR\RH7 M@ HHAVZ KLFK 6HIBU

KDVQRADIUHG\R FXUH LQZ KIFK HYHQNVDIG REVAIRQAKDTEHGHP HE\REHZ DYHG| RUDTBXERAY RU E WP ICDMMVS JUHP HUB JIYIQ) RIVFHWHIR \RG6HIDLDQG\KH
SOV KHHR\KDEDXH D RUEHUHIHYHGR 00 DG DT XURHUI KW QDR O/ DOGREQ) DRV XQEHARLYS JUHP HOW FESAWR\KHH \WMWDATQ W KWRED DIRQRUACELAN VY

| RWKHHOH SBIAO \KYLYHAMP LDIROR \MVS JUHP HWV, | 964 HUGRVCRARIN 6HBUR IWHBRIRDZ MMOWKFKWBH @D SHIRG 964 HAKDREHGHP H\RKDYHZ DYHG
[WRENRNRQ/ DOG\KDTBLRAHHG VR WHCSSTFLEGIS GAMQ) \KEMRAR\KHT7 VB H HAVZ KIFK 6HIPLKD/CRADIUHG\R FXUA

2 Z CHIVS [1LEDMWS SRQUINHWE 964 HU DK R WHE GMQIVEHIDLAKDTH HXMOD2 Z GHVIH LEAWRAKHEHH VR \KH7 V@
&RP S0 LOWHIRP DMFKHGKHHRDY( [ KIEV$ 6HBUMKDBGREHBTXUBGRH HXMOQ RKHUDILEYW LFOGQ) EXWRAP MGVR DY QROLP SABRODN LGV \WHSDMWY
XVH\KHS QM CDIYHE DBIG\KRMUA

 IH/DOG6LP 1O (AP BRHY 1 REMWMBOEQ) \WHIRMRQ) DO GHOV/R WKWAWP RWDIHY MGIP HOMHYY P HKDQEVRU
P DAUDE HIVQHD/ DI DQIKH3URSHW Z KIFK Z HHSOFHERUFDAMHGE, 6HIPNKDOEHGHP HE7 M8 HHAW Z KHRHU964 HIILYH/Z UMD CQRIFHR \KAK RUCRWVOQG \KDTEH
WP RYHGE! 6HIBU DAWFRWIGEH SHOH DARJEH RHWHCSSIFTEBGI& BUQ)

" HOYHIVE 6HBUDAHE BV $ VWK &BMQ XQBWIQRFDMGRNHZ M 6HBUVKDIDENAWRHIRIRYY DOGGHIYHARYSA HAKRH
GO HIV KHH@DWIH HIFG\RIOWMYEXEVHRAIRD DOR Z KIFK GRAXP HOMKOD XQBWKHHRUH WO SIRMG-GRIHZ MH BHAWGD/R \WH) LINEBIQ . DMRUSHREG
&MY DM D/CSSIFIEG!

&SRO OFHR 3URSHW $ WP 1) WDWKHS GMIDIYHE DBIEWKRXHLYXHG L SURAR\KHOSSIHEBIEEIQ) 6HBUMDIFRQHM \R
1HZR RULHZFR WHWBIR3KDH2 HRAKHS HAHYH3DUAHO DY CESTFEG! \MEMRAR\WHSIRMRQVR 6XEVFRAIRD  CERYHDG\KEMAAR\WH3HP WG ( QPP BV B D
\GHADCY. DUDQW G-HGLOWHI RP DMFKHGKHHRDY( [ KIEW DG 1L DAKHOSSTEGIEGIQ) 6HBNKDTH HXMDQS WGP HYR 0 HP BHU, QMIAVIOWHIRUP DMEFKHG
KHHRDV( [ KIEW- Z AW UASHRAR\KHP HP BHUQMIMVIQL HZ FR RUL HZFR  DVCSSIFCE® |, | \WHS GCDIYHE DBIGWWKRXUHLY GRAVHG 6HIBUMKDITFROM VR964 HAKH\MBIVE
3KDH2 GHRKHS FHYH3 DUAHD DY/ CESTFTEG! EMRAMRWHSIRYIMRVR 6XEVFRAIRY)  CERYHDQGVVEMPAR\WH3HP WG ( QPP BLDgRHY B DVGHADY DUDQV GHG
BB LOWHIRP DAFKHGKHARDY/( [ KIEIW

( DHP HY/$ JWHP HON, QWKHHYHOAKDAKHS GCDIYHE DBISWWKRXUHLY X\ Z W UASHRAR 3KDH2 GH WHOSURWR\RH) LIS BIQ
\KH( DHP HY JUHP HQAKDIDEHH HAXMGE 6HIBU L LQIWFSCAW DVRZ GHUR \KHS HHYH3DWAHOOGG WL D/RZQHUR -RD &237 , / / & Z KIFK\KDTGRZ Q3KDH2 GHO\MAKH
FROM DOFHR 3KDH2 GHSXOWXOQARWHL HZ FR * HHG DOGWKH( DHP HY/$ JUHHP HQAWKDOEHUFRG-GSURMR\WHWIQM HUR P HP EHYKIS LOMBMIQL FZFR VR964 HU , QWH
HYHQARDAKHS GRLCDAYHE DBIGKRMHLY RAVHGZ LK WASHRVRSKDH2 GH \KHIRP R \KH( DHP HY/$ JUHP HOAKDOEHUAYMHG\R EHDGFOMDIRQWR EHH HAXRMG\RBD B 6HBU
DOG\KDOEHUWFRG-GLP P HADAMY SURVRWH3KDH2 GH' HG 7 KHSDMWY CANGRZ GG HWD/DTHDHP HOVIWDQMELOWH( DHP HYS JUHP HYDHIBSXAMIQARKHS HHYH3DA-D
DBWDMSROWHEHFRIG&EMQ * DM \WHWHORZ GUR \WH5 HHYH3DA-DLFOAQ) -RD &237 , /1 & UL \KHS GMIDIYHE DBIGVKFMHLY XVHG WKOTKDH\H\RBIUI KR

XVHOGHIA \WAK HDHP HQWDQG6 HIPUMKDTKDYHQR\KAK HDHP HQMUKW H A-SWOQIWADECAMW D/EHCHLADY R \KH5 HHYH3DBAHD HGR 700V

).537$ GHBUMDTH HXMDQGGHIHARY6A HUD) ,537$ 1 RQ) RIHIQ3HIRQ&HWIFDIRY LQIRP DOG\EWIFHWDRIED
DM CRRY \R964 HJ

&HWIFDM 6HBUMDTH HHMDOGGHIYHAR Y64 HUDFHMWLFDMRKHH | HAAKDY DO SAHQBIRQ/P DEHE. 6HPLRY6A HUDBWKH
DOGARUAAQDTP DAMUDOAS-FAVRODGDVR WH) LR EMQ) ' DMRUSHRIGEGIQ) ' DM DVDSSIFTED! Z MKH\IP HH I HADVLL \KAK USAHQBINRQY DG Z DUDQI KOG EHHD
P DOHRQDQGDVR \KAK CESIFCEBI&BQ) ' D Z KIFK FHWW DA DG\KHAHWFDIRQARHHOKDDAMNYHHFK & BMQ) DIEQRP HIHIQR\KHGHERURKHFRIQ) GRAXP HOV

&EIQ) B\BRP HON 6HPUNKDTH HAAMDQGGHIYHUDE GMQ) 6\BAP HAR & BAQ) GVBMP HOW \KDAKDIDIP RY RKHUAP V \FINR W
\KH3KDH2 GH3XFKDH3UFHRS FHYH3 DUAHBXURKDH3 WAH DY DSSTFCEG DOFUHAWDI DQUAKEK 3KDH2 QH3XUFKDH3UFHRUS HHYH3DWHBXUKDH3 UFH Dy/CESIFTED! WH
P RQVR DOSRDIRY/DOGRKHLOEBE HOMR\KAK 3KDH2 GH3XUFKDH3WFHRUS HAYH3 DAHCBXURDH3WAH DvCESTIFEG! DQGOMEVEXHP HQVP DEHDMIFK &BMQ) R
E-KODR %04 HUDQG6HMBU

)$5 &RYHIDONWING+ RMB\H $WiH) LIWEBMQ) 6HBNKDTH HAXMDIGGHIMHURH) $ 5 & RYHIQZ KIFK \KDOEHUHR G-GSURUR
\KH( DHP HYB JUHP HYQEWH3KDH2 QH' HH5 RUSURAVRWWHL FZFR ' HHG DQGLP P HADAMY SURVRWHEHRQE) $5 &RYHIIONV Y64 HKHIE FRYHIQMKDANKDTRN



GHYHBS RUXVHDR SRARQR \WH3URSHW | RKRMOOVHSURMR' HHP BHU

$ WIP HYB JUHP HONVS WKH) LIV EMQ) 6HBINKDOH HAXMBGGHDYHKHS WL QP HY/ JWHHP HQWV EHIPIANKDOH HAXMDG
GHVHOKRHEHRIGS WP HY/S JUHP HDAWWHORMR L \WWHEHRG&®Q) ' DM OG I S0 P HQIXOR \KH1 RMDGWH5 HHYH3DAOL RM 7 KHREDIDIRQ/R 6HBUXQEU
\KVE6XBEVHRAIR) \KBDHYLYHWHE BRIQV

)$5 SRYHIOWVHP [HIRD $ WGP HVR ) $5 &RYHIDOV, QDEANROWR\KHWMP LADNRQ@MHRMOWH) $5 &RYHIQMKH) $5
& RHIQNKIDMP LOMDQG6HBUMDTH HPAMKEK GROP HVD/964 HUP D BDRIED WNXHWVRH | HRXDAMKAK WP LODINRD 1L HWHURHR \WHIRTBZ LI RAPAY L 964 HU
FRP STHVZ WK\KHWIP VR 6HRIRD R \KH) $5 &RYHDQVIIG\WHEXP XDIYH) $ 5 & RHIQAWIGFUDIG\R RULL D\MMHEHRGEGIQ DIGDWISD P HAQIXTR
\KH1 RMOQGWHS HAYH3DAHOL RN 7KHSRMRYR WVEXBHAIR)  \KIDXYHWHEGMQV $ GAURTD SURMRH HAMQ IWUWKWR DMIP HOW@EUBHAIRD R
\WH) $ 5 &RYHIQMKH' HROUIQMWHIXQGHAKDTEURYIGHHYGHFHUWDRIED \DM AR \RY64 HAKDAKHDXLIQHHKDVNIRZ GEIHR DQGZ LGDI HHRWHI RFIRQ) SIRIMR/R
\KLVEHRIRD

6HRIE)$ 5 &RYHIDNS WHH) LWINEEMQ) HIBUMDITH HAMIIGG-OHMHEHRDGE) $ 5 &RYHI KIEK \KDOEHWFR G-G0WU
WH) $5 & RHIQNIEGSURMR\KH( DHP H JUHP HOV

2\KHJ RRXP HOV 6HIBLAKDIH HAXMDQG RUGHIYHAR %64 HAKAK RKHUGRRXP HIVDQGP DALDYD/IHUDRIED GHFHADY \R
FRQXP P DMWHWDQLRNRY/FRQRP SDAMGKHIR 7 KHSRMMRQ/R \MVEXEVHRIRD \KDDKYLYHWHE BUQIV

" HYHIVE %64 HDRBURMREBRIQIY $ WK EBRIQI XQBWIQAFDAGRAHZ M 964 HMODENAWRHIANR)Y DIGGHIHRGHBU
WRHGERHP HOV KHHDRUIUH HIFG\RIQWWMYEXEVRIRD DR Z KIFK GRAXP HOMKDD XQBWKHHTIAUH SWMAO SIRMIG-GRIHZ MH BHAAGD/R \KH) LWHWEGMQ) © DMRU
6HRIG&EQ ' DM D/CSSIFEB!

([ HAROR 1 RM * XOIOVO0G HHGR 70MNVS$ WHH) IWEBIQ) %64 HMDTH HRAMWHL RMDG' HHGR 7 UWINGE:2 37 \KDD
H HOARNKH* XOUDQN |, | \KHS GMIDIYHEDBIGVKFMHLY XVHG %64 HAKDRIOR GHIYHRUWICDYR \WHS GAURDC XOIQVOGE, 27 HHWAGE 1HZ R

([ HXANROR 5 HHYH3DWHOL RM 5 HHYH3DRHO: XD D065 HHYH3DAD HGR 7 XAWS WKHEHRGEBIQ Y0 HAMKDD
H HRXAMWHS RHHYH3 DAL RMDYG5 RHHYH3OAO HGR 7AWQG&2 37 \KBOH HAXMWKHS HHYH3 DA XOmW |, | \KHS GMCDYHGE DBI6WEMHLY XVHG %64 HAKDODOR

GYHURWIDYR \KHS5 HHYH3DFAHCS GAWRID XOIQNV OG5 HHYH3DAD' 27 HHOWAGE 1H R

$WIP HYR 0 HP EHUQMIWV | \KHS GRODYHE DBISVWKFMHLYXVHEZ MK UAGHFWRWH) LINE GG \WHDDAKH) LN G
964 HAKDTH HPAMOQGGHIYHARGHBUKHS WGP HYR 0 HP EHU, QRUAIVZ W UASHRAR\KHP HP BHUQRMMVIQL HZFR | WHS GMODAYHG DBISWKRMUHLY XHGZ LW UAGHAR
WHEHRGERIQ) \KHODMWHEHRIGEBMQ 964 HAKDTH HAAMDQGGHIYHAR S HBUKHS WGP HYR 0 HP BHU, QMIAVZ L WASHRARKHP HP BHUQRBIMIOL HZ FR

$ WP HOVS WHH) LR BMQY &RERDM2 [1IEH3URSHMWY /3 \KDTH HAAMDOGGHIYHR 6 HBUKHS WGP HY/B JUHP HOW
&RERDM2 [1IFH3URSHWA/ /3 \KDTH HAMDOGGHIYHAR G HBUKHEHFRIGS WP HYS JUHP HYDAWHOALR L WHEHRIG&GMQ ' DM OG5 (L SD P HMQIXAR \WH1 RM
DIEWHS HHYH3DAHOL RM 7 KHREQIDIRY/R &RSRIDM2 [ IFH3URSHWAY /| 3 XQ@GHMAVEXBHAIRD  \KIDKYLYHWHE BV

&HWIFDM %64 HMDTH HPAMDOGGHIYH AR 6 HIBLDFHWWLFDMRKHH | HAAKDYDOL SAHQBIRQ/P DEHE. 964 HARGHBUDBKH
DOGARUAAQDTP DAMUDOAS-RAVRODGDVR WH) LR EMQ) ' DMRUSHRIGEMIQ) ' DM DVDSSIFTED! Z MKH\CP HH I HADVLL \KAK USAHQBINRQY DG Z DUDQI/ KOG EHHD
P DOHRQDGDVR KK &BMQ) ' DM Z KIFK AHAVLIFDMOQEWHRHAMVLEFDNRQAKHHQWDDX L YHHIK & GQ) DGR HIHIQRWHGHGRURKHFBRIQ) GRXP HOV

&BUCY G\IRP HON Y HAMKDTH HAMDGGHIYHARGHBLKHE B 6\BAP HOW

7MVBIBRIA  $WHH) LIWRBMQY %4 HAKDDGHIYHARGHBUDYM HIVH SOHD  $/7$ / ROQ7 M@, QXUIDIFH3RIR Z UMKDR
DMBILOXIFHARP D). WDRIED DFR-SEEBR6HIBU LQKUQ) DILWWEHGR \WWWEHORQ3KDH2 (H LQDQDP RQAANCORWHIP RQIR \WH1 RM QXY \WHEHBLDVDEP H>
IQXUG GBI DDANEDGH A-BIRY/DGUP RIQ B HIGRYHP HYRUZ UNHDZ DYHU 0Q FBHEWRIVUWKWH AHBIRORH FOMRQIURP WH/ RDQ7LMBISRIR Z WK D LUP DIYH
IQXIDFHRMHD) FOP R | IDGOVRM OFH $WHEHRGEGIQ 964 HMWOOGHHARGHBUDYAX HIVH SOHD  $/7$ / ROQ71V@, QXIFH3RIR Z UMKDE D
\MBHIOQKXDFHARP ) WDRIED FF-BIEGVRG6HBU LMY DIWEHGR WWEHROWHS HHYH3DA-DLQDQLP RAQWNXCORKHIP RQMR \KHS HHYH3DFHOL RM QUMY
\KHEHIBLD/DEP HGLQMIG GHBUNY DEDMIEGH FF-BIRQV/DMGUP RIQ B\ HIERYHP HARLZ UNMKDZ DYHU D) FUGVRLIVUIKWH FHBNRQRUH FOMRQI R \KH/ ROQ7 M@
SRIA Z W DIIWP DIYHIQKXBFHRHD) FOP R | UDGGFRM DFH

SHROMRY $VWH) LWKVEEIQ) &2 37 \KDOGHIYHMREHBLDFHMVIFDMI URP WHVHFAIY R &2 37 AHAW 1Q) \KDAKHWIQLRIRY/

FROMP SDRGKHIE. L(FOAQ) BXVWRMP MAG\R 0 FRIHMRQR MGIP HYBRYIMRY/FRQEGHSIQWHL RM ' HGR 7UMMVRU,' 27 1L \KHS GMIDIYHE DBIB\WKFMHLY XS RU
DQ RXHY RID' RAXP HV Z HMOBSRMGE &2 37 R ROEHKODR MHD DQGDAKHIHHICEINGHR %64 HJ $ WHHEHRGERIQ) &2 37 \KODEHIYHAR 6HBUDFHWIFDM

IURP WHVHFUARY R &2 37 AHAY LQ) \WDARHWIQORANRO/FRQAP SDAGKHIR LFOGQ) EXWRMP MGWR DY FRIHMRQR MGIP HYSRMRY/ARQEGHEIOWHS HHYH3DA-D
1 RM 5SHHYH3DAD HGR 70MVRE HHYHSDRD' 27 UL \WHS GMODAYHEDBISWWKRMHLYXHG RUDQ RKHY RID' RXP HQW Z HHOSSIRYHGE: &2 37 DRI RQEFKDDR

IWHD DQGDARHIHHIDOSDNGHUR 964 HJ

2 SOROR &RQHD $ VWH) IIVEEIQ) 964 HMDIGHIYHIREHBUKHIKDH2 QH2 SQRY MU $ WKHEHFRIGEBMQ 964 HJ
\KDOGHIYH ARG HBURHS FHYH3DFHR SQRY HRU

2\KHJ RRXP HOW 964 HAKDITH HRAMDQG RUGHIYH AR 6 HIPLNKAK RKHUGRRXP HIVDQGP DAIDYD/IHBDRIED GHFHADY \R
FRQXP P DMWHWDQLRNRY/FRQRP SDMGKHIE

SRAHMRD $WIFK &BIQ) 6HBUKDIEHIYHARYHA HUSRAHMRQR 3KDH2 GHRIMHS HHYH3DUAHODYCSSIFED! | WHR D) DQG00
\WIDCAH/DOGRNHUUIKWRURDIP VR UWIKWRIWXVHRURFRXSDR

6(&7,21 &/ 26,1* &2676_$' -8670 (176

&EIQ) &RIV %64 HAKDTED \WHFRWR H [P (DIRQR MBI DOG\MBHLQXIIFHSUHP LXP v DOGHIFK SOV \KDOSD IWRZ QDNRCH VT HA/
% HUDQG6HIPLMKDDAYIGHHNXOD DM HDQGUHREDNR\E] H/ GRAXP HOBY \MEP S\ B/ BWFRAQ) | HA/DGGRKHMP LOAL H/DQG! HVDARADMGZ MKA\KHWIQMHR \KH




BURSHWIUP 6HBLRY6A HRAR1HZFR DG HZAR  6HBIMDOED 0 DJURXGMDODOGWIQHAY Z KIFKP D EHSD DEGIZ W UASHRAR\KH3 URSHWY DOG\KMY
WILARQ

_3URDIRD/DOGS GWWE HOV 6 HIBNKDOEHUASRQUEBH RUDTH SHOH/DIBFCEGVR\WHSHIRGSUR MR WKH) LWINE.EMQ) ' DMRBHRIGEBRIQ)
* DM DVDSSTFE®! %64 HMDOEHUASRQUEG! RUDTH SHOAVIROKHSHIFGEHILQQQI DV DP - RQWH) LWHVE Q) ' DMRUSHFRIGE&M®IQ) ' DM D/CSSIFTED! $ WHFK
&MIQ) DOMP VR H SHOHKDOEHSRDAMGLQIFFR EIFHZ WKLY SUCASB! 7 KHWP *H SHOH \KDTLGFOCHEAWRFEHTP MWWGAR WDCSURSHW AL H/ DAAKP HQV LFOQQ)
EXWRAP MG\ DXARP HOVXQEMWH' HRODIRY | IRQNVRREHH WA/ P HIRSRIMIQFKOL) HYDQG XM AQUIH/ Z DAUHBRUAW HE  $ WIFK &BMQ) 964 HAKDD
WP EXYHEHIBU RUDTSUE0G Z DAMUDQGWZ HARQGHANRD! H/DXRADMG Z MW \KHOSSIFEGY RMOQFRIGHDIRQR RREIQQ) YRAHYIURP 6HIDLVR GHIYHARWHERXQIV D/SOW
R \WHEX@Q) SHP WERHXAK | LAHQNRAKHSIRSRHG GHYHBSP HOW 7 KHUDMR UHP EXYHP HOWRUAKAK SUEDG Z DALDQGEVHZ HUFRQGHANRQ! HA\KDEH) LYH7 KRADGG6L W
IRU RIOY SHU TXLYDBQW Z HI) 8 QW 3( ' 8V Z KIFK [P RQAVEDHEROWHRXUWHAD/R \KH( [1HAYH' DM &RQIVIFHIRY ' 8 V DJ5Z KIFK 0P RQIVKDTEH
(RUDHERIGHFWDHG DVESSURSUDM UL \WHERXQWV | HHI RUZ DMIDGVHZ HFRQGHRAIRYLYIGRIDHERUGHWDHG 7 KHUHP EXHP HWKDREHEDHGXSROWHEX@Q) FROMP SDMS
B 964 HIVIA@QI 3HP W, | %64 HIGRVQRKDHDYXMQ) 3HP MDAKHWP HR HFK &RIQ) \KHOWHUWP BXHP HOAVKDOEHGHD HGXQIDM)  BXMGHVA VDL HU
RAIQ/DYXMQ) 3HP IWRAKFK/ RV1 RE/MKKEOEQ) WHIRHRCQ 964 HAKDOKDHQR REQI DERQWR UHP EXSHEHBURY ' 8 VL1 6HIPLGRVQR/BRVGHYREHIARIH HURU
K (' 8V SIRMG-G KRZ HYHUWKDA HIZ LOEHUWTXUGWR D \R\WH&RXQIVOD Z DAUDGGE\HZ HUFRQQHAIRD! HAVDWRADAG Z WK\KFK /- RW7 KHREDI DR/ XQE-URLY6 HANRD
\KDIDKYLYHRHE BRUQIV

6SHADY Q) ' MMEW6ELP XAEOHRA® Z WKHH HRANROR WV JUHP HOMKHSDMKHMR KDYHH HXRG\RHAFRXUHBIDEQ) \KH
1 DREDAMQHN3DN' WFRKHR 6SHADOVL 1Q) ' IMNPADAFKHGKHIR DY/( [ KIEIW

6(&7,21 &21' .7.21635(&("' (1772 & 26.1*6

_SRIEWRAR Y HIV2 EDIDIRD/ 964 HIVREQI DIRQKHIKQGHMR FRP SBIMHIFK & GMCQ) \KDUEHFRBUWRHEXSROWH\DIM DFIRD RPA4 HIV
ZUWDZ DYHMHIR R HIFKR \WHIRTMBZ 1Q) FROBMRQ/SHRHGE-OV

7B 7KH\MBVRKDH2 GHRIKHS HAHYH3 DO D/ CESIFTEG! \KDODARHUAS-RIYHE GMQ) EHDAFWRIK IOWWHSIRIMR/R
BXEHAIRY

3HIRP OFHR 6HBLV2 EDIDIRY/ 6HBAKDEKDYHIX@® SHURP HEIWRED) DERY/XQE-RYS JWHP HQV

5 HEWHQBINRDY ( DAKR 6HIBLVUSAHBINRQYXQGHAKHSIRMR/R 6XEHAIRD  \KDOEHWKHOQGOARXUDAMDYR \WH) LY
&MIQ) ' DMRBHRIGEMBIQ ' DM D/CSSIFED!

YHHIVR DM DANRD %64 HUDERGHVKDRKDHWWHEHH VR \KH\VDIY DRNROR \WHFRQBMNRQY SUAHEHAFNRWIQWHSIRYIMRO/R 6XEVHRIRD
DOG\KDOEHHOMBG\R Z [LYHI64 HIVWKMKHMR |, QWHHYHOAKDAIQ R \WHFRQBWRQVDHQRADIVHG RIZ OYHG B 964 HUWKHDY64 HMKDTEHHIMBG\R\MP LCDMKLY
$IBHP HWV

_SRBWRDARGHBLV2 EDIDIRD/ 6HIBLVREDI DIRQKHIKQGHMR FRP SBIMHIFK & EMQ) \KDREHFRIBUWRHG XSROWH\DIN DRIRY RUGHIBLY
ZUWHDZ DYHMNHIR R HIFKR WHI RIBZ 1Q) FRIGMRQVSUHRHEHOV

3HIRP OFHR %64 HIV2 EDIDIRY/ 964 HAKDTKDHI XD SHIRIP HEIWREDI DIRQ/XQE-LNVS JUHP HW

5HAFDBIRDY (KR 964 HIVWHSHBIRYXQGHMHSIRIMRY/R 6XEVHANRY  \KDDEHWKHDQGIFPUDMDVR \KH) LIV
&BMQ' DMRIBHRG&GMQ ' DM D/CSSIFER!

YHHIVR 6DMIFANR) 6HBUDERHWKDTKDYHWHEHH VR \MH\DIN DRNROR WHFRQEMRQ/SUHFHEHNHWR M IQWHSIRIMR/R 6XEVHRIRD
DG \KODEHHQMBG\R Z DYHEHBLVUWKWKHAR |, QWHHYHAKDAD R \WHFRQGWRY/DHQRADIVLHG RIZ DYHG B 6HBUWHDGE HBUMDIDR/EHREQ DMG\R SURFH-G\R
\WHISSIFEDIS. G

6(&7,21 5(35(6(17$7.216

BHIBUY/S HEWHDBINRD,  7RLQBFEHYM HAR HOALQR\MVS JUHHP HOABHIBLWSAHMR Y64 HAKDKHI RTBZ LI P DIHLY DUHWKHDQG FRUMFW
DVR \KH( [1HAYH' DMOJGZ LOEHWHOGGFRUVROWHEBIQ) ' DRV

$XKRINY 6HBUVDO DY GIECP MGIEOVFRP SIQ. G4 RUDQ] H5 YOIED H MY DIGLQIRRGMIEQ) XEHKHOY VR \KH
6\BIAMR 0 DY QG GHIBUKDAIN-DDUIRNRQGHHXDY R HIEGIMWR FRIGFMVEXMQHNDIEFRQKP P DAMKHWIQIRIR/FROMP STAGE: \MVS JUHP HOWDY/G® DARRL HEWH
H HRARDQGSHIRP DOFHR WY JUHP HYDG\KHSHYROH HRAMY WLVS JUHP HOWRQEHKDDR WHVRBIP HP BHUR 6HIBUKDYEHHODARRL HER\R CRADG\KAK H HANRQDG
SHIRP OOFHZ I QCRWIRDMWHWP VR 6HBLVRIDQ] DIRDOFH® HOV

YAHTFKR 2 \KH JUHP HOV 6HBUKDVGRNIRZ GEJHR D) FRQUFADIUHP HQAXQGHMING @7 RGHU B XDMRQRIQKAKP HOWR
Z KK 6HIBUYDSDMWRUB. Z KIFK 6HDULYERXQG\WDZ RAGEHYIRDAMGE. \WHEHBLVH HPAROR WVS JUHP HW

2\KH JWHP HON 2 \KHAKDOKLYS JUHHP HABHIBLKD/QRAQMBGLQR D) FROUFVR \DB! ROMRQDIWHP HOAMIKVR 11X XVDCRU
RKHDI P HOVRUKH\OBIR \KH3URSHWY

=RAQ) 7RWHEHXR SHBUVNGRZ GGIH D/R \KH( 1IHAYH DRMKH3URSHW Y] RQHG:
+ 0 DGRXV0 DMINY 7RWHEHWR GHIBLVIFXMOONTZ GEIH DIGH AHDVP D EHAVRBRHGR Y64 HUQWH3KDH, ( QMUREP HED

$WHXP HOMRUDQ REHHOMURP HOBOWSRWRRANIGHGE. 964 HUSKUXOQMRGXEAIRD  BHIBLKD/QRAVHG JHHDMS WRHGRUGVSRHG DQGIURP DOGONMAKH( || HRAMWH' DM
H AESARKHH \MNRQUMM




Z D PXUBMQAS TOAXDMLQBAMY . SUIFIAYI RAKAK WSHR  SURSHWY DG SHIP WG XQEHURYHIP HOBOBIXOMRYY Z LARAH JHHDAM MRHRIGVERHRY XQB-URUIERWKH
3URSHW Q) KO DLERXVZ DAME, LFP DRMUDYRUDD | UCEGIDAWRYRAKEWIFHFRQEIQQ) DEAKRY 1 RENMWEEQ) WHIRBIRQ) 6HBUKHIE CQRIVIE/I6A HAKDYGHIBUKDY
GP RDKHGWXAMAVFRQEQQ) DUMGHQIOGHMMRY| ROV RODSRMROR WH3URSHW 6 HBUNKDIKDYHCR ARV R YA HLZ W UASHPAR KK UEEBIDIGP INVCR
WSUAHQBIRQ/RUZ DUDQIY/BIDEQ) WHFRRQADVR MK UXEEB!

8 QEHIJURXQGE\RDIH7OONY 7R\WHEHWR 6HBUVNRZ GGIH WHHDHCR XQG-L) URXQG WRLDI HION GFRDMG RQ\KH3 URSHW

$V.V %X HKHIB DU/ DG OANGRZ GRIH/WDAH  A-BWD\VHNVRIK LO6 XEVHRNRY/ \KRXAIK [ERYH GHWHUGHBURU
DR DIHADMRUMH HP SR HHRUUWHBUAVHBMYHR 6 HIBLUKDVP DAHDQ WHBURHBINRQZ KDARYHIUWHI DG \WHVXEWRAP DRUR WL WBQORANRQ RUDQ SDWWHIR  LGFOGQ)
Z NKRWIP MY \RHIHHDDW R \WHIRHRQ  WHBURHUBNRQY DVAR WWH SK\ MFDODMUHRUSK MFDCAREWRQR \WH3 URSHW ROWHFCSCHOM/\WHIR - DOGWD/WeA HULQ
H HXM) GHDYHUIQ) DIGRUSHIRP Q) \KLV$ JUHP HQMGRHYQRAHD XSRQOQ WIAMP HONDG RULQ RUP DNRQWR Z KRP HYHUP DAHRUILYH) GUHA® RUQAHRE® RIDOM RIQ
ZUWY B DR LQGYGODI P RUFRBRIDNRYXQABIWW\XAK WP HOARULQ RP DARQLYVH SURRO LFRBRIDMGKHIHO 964 HJD) UHH\AKDAKH 3 URSHW \KDOEH GUHA® RU
LAY \RBGWRYX HEDVLY ZKHHLY DVR \WH@OMKHIR

(; &(37$663(&,),&8//< 3529, (' +(5(,1727+( &2175%$5< 6(//(50%. (612 5(35(6(17$7,21625
: $55$17,(6$672 7+( 3+<6,&8/ &21' ,7,21 2) 7+( 3523(57< 25 7+( 68,7$%/ ,7< 7+(5(2) )25 $1< 385326( 6(// (5 +(5(% (; 35(66/<
' 6&/$,06$1<: $55$17,(62) 0 (5&+$17$%/,7<$1' 25),71(66)25%$ 3$57,&8/$5 385326( $1' $1<27+(5: $55$17,(625
5(35(6(17$7,216$672 7+( 3+<6,&$/ &21' ,7,21 2) 7+( 3523(57< B<(5 %< (; (&87,212) 7+,6$*5((0(17$*5((67+$7,7+$6
,163(&7(" 7+( 3523(57<$1' 7+$7 UB<(56+$// $&&(37 6$0 ( 3$6,6° $1' 3: 7+ $// )$8/76

94 HYV5 FBRHORINRYY 7 RIQEFHEHBIMR HQMIQR\WKYVS JUHP HOAR/6A HIWBURHIMR 6 HBPKDAKHI RTZ LQ) P DL DUHWWKHDOG FRUHRAW
DVR \KH( ITHAYH' DMDQGZ LOEHWHDIGFRUHRARQWHE GQY ' DM/

$XKRIMY 964 HAVDIOP MGSINGHIKIS GO RIDQ] HZ00GYDIED H MY XQGHMHOY VR \KHEBAMR ' HIY DH DOOLHG\R@R
BEMHVIQWHE\DIMR 0 DY @GYG0YGIQIRRGMWEIREQ) XQGMHOY VR \WHE\BIMR ' HDY. DIHDQG\WHE\DIMA 0 DY @G 994 HUKDVWEN-QBODRNRQCHHADY \RHIEGIWRFRIGAEN
LWEXMQAN/BIGHRQXP P DMWWHWIQORNRY/FRQAP SDNMGE \KVS$ JUHP HOAKDY/GXO DAKRU HE\WHH HRANRQDG SHIRP DFHR KLV JUHP HQAMDQG\MRK H HRARQDG
SHIRP OFHZ LORWMRDMKHWP VR 964 HIVRI BQ] DIRIOFHP HQWV

YAHTFKR 2 \WH I JBHP HOW %64 HIKDVGRNGRZ BGEIHR D0 ARQUFADIWHP FOAXQGHMING) @7 RB-UJ I XOMRORUQIIKP HOAR
Z KK Y HAVDSDMWRUB Z KIFK 964 HAVERXQG\WD/Z RAGEHYIRDAGE \WHY54 HIVH HPAUROR WVS JUHP HW

BXYYDCR 5 HEWWOIINRDY 7 KHUSHQBINRQAHRMOEXEHAIRY/ D05 CERYHWKDDMP LODOMROWHI LLWBORYHYOY R \WH) LW
&MIQ) ' DMOGGEHRGEMIQ ' DM D/DSSIHED!

6(&7,21 &223(5$7.21 9 HDUWHARFRRSHDMZ LW 6HBLZ W UINSHRWRWHWEGYIVRQR \KH5 HHYH3DHIQRRHRP RHAW L(FOGQ BW

QRAEP WMGR \KHH HRAROR \XEQYIMRQSDWRUD) WYMRQARHIR 964 HAKDTERP SU® WiH. DOGUASRIG\R DOP DMIDV\KSSIHG\RIVE RURQEHKODR 6HBUIQ
FROHANRDZ W \KFK \KEGYIMRD 6 HIBLNKDIXVHIWERNH | RWIQSIRAHHAQ) Z WWHKEGYIMRQR WHS HHYH3DA-D

6(&7,21 0$66*5% .1* 3(50.7 GHBUKIMILYHISA HIGRIFHR 6HBUV&RP SBROR WH3RXG/ GHIBUMKITBURH-GZ MW GHAMHFHDWG
XVHFRP P HIADED UDRIEGIHI RIWAR SXUXHERP SBUROR WH3RW0G/ EWRMREHQ) SUYHOAGRUGHD) H5 BABB-GRUKQEHIGE, DR * RG Z HDMHUR XQUXCOWHYHINY
1L FHOWTXONH | BRG H SBMRQ CRIRQR \WHHBP HOW Z 0U GROUGRUXEEFOUG LOMIRY LOKUWHRY URAVP RE YIRBFH VCERBIH P DIARXVP MKIH L(TELONV\R
SURXUHRUIHHDOKRYHR @ERU HIXSP HM CAOMNY P DAUDY RAKSSIHVIQWHRSHOP DINAM DOUHR WDQSRIBIRY WMNA/ GRNRAW CAIRQR MERUXQRY/

FROEP QDIRQ SXETF BINAMIRY @7 V REUR JRYHIP HOARUALYLOGH HOHDAKRIME/ RUDQ. RMHUFDAH Z KHAHMP LOURUGMIP LORWHIRIIRQ) GRAZ IMQWH
UDRIEGIFRMRR WHEHBU : DMOV[W @ VOWMHHIMHARRAPUR L 6HBUVQRIFHWR Y04 HUR 6HIBLV&RP SBURQR \WH3RWBY RU LL WHEOMWDA HJ
FRP P HFHVJUIGEQ) RUFROMKAIRQCAMYA/R D) NGGRQD) SRMROR \WH3URSHW 6HIBLZ LAFDAVHWHO DW* WDAQY 3HP VWR EHWEQW HIMGWR 964 HJ RUY6A HIV
GAUIQH DOGOUR WHREQIDIRQ/R WHO D+ UDAQ) 3HP W REHAR EHUHBDHGIQZ UMY \WHGRAXP QBRI RUZ KLFK \KDTEH\DIM CARY \R 6 HIBULOIWARB
AVFHIRY D564 HAMKDIARRSHDMZ W 6HIBLZ W WASHAWHHR $ GAWRDD ZUMOWKMIW @ WP HSHIRG %64 HAKDIFDOHR EH\KEWARG DOR \WHO DX/
* DEQ) 3HIP V& RIDMIDCY W IWRZ QERQG GIWUR FUSWRURMHUFRIDMICD/P D EHUHTXUHGE, \WH&RXQIV\RWWHHIG DGH | FRAKDARHG HIBUDQGWHO D+ UDAQ)

3HP W REHMKDTKDYHGR | XWKHURED) DARQ/AR \KHERXQIV XQGHWHO D+ UDAQ) 3HP LW 8 SROWHWEQM HUR \WHO DX+ WDEQJ) 3HIP VR Y64 HJ 964 HMKDTFRP SBIMRU
FDOHWHFRP SBURQR WHZ RINUANXUHG XQEHMHO DV WDEQ) 3HIP WKQGHIWHQEP HR 964 HURYAA HIVGAIGHH LFOAQ) WHRRQHMROR DR \WHVHEP HONVRQURO
SRIBARMRLP Z DAUP DIHP HOABRIGY 1 RE WMKBREQ) WHIRMIRQ) L WHWDQMHUR WHSHIP IWRFFXW SURMR\WHEMR 6HBLIV&RP SBURQR \WH3R3/ \WHDGHBU
\KDIFRUWMHIWERP SBIROR WH3RGB/XQEHMWHSHP WKHISE 964 HJ H F-BAKD6A HAKDTEHUASRMEGIIRUID Z RNFDMHGE 964 HIVIWDAQ) CRMMWA 7KH
SIRMMRY/R \KLY6HARQWKDIDKILYHWHE.BRIQIV

6(&7,21 &21'(01$7.21 1RENMKXINEQ D) WQ) FRQEGHGIOWYS JUHP HOARWKHFRQU Ll EBHRHHWHEBIQ) D) R WHUASHAMWH3URSHW
DABN-DB. ARG QDIMRQRAHH HIMHR DY SRZ HUR HP LGHWRP 0Q RULL 00 1RIP DORUQRP DORIFHRUDGYIEHR \KAK FRQG-P IMRQRUDDLOMMRONR\R RGP QLVIMMHG
RUEHRP HVNIRZ Q\R

6HIPU 6HBPLNKDTBRP S® CRIM 964 HAMHIR DQE964 HUP DL D/P6d HIVVRBIGVAUAIRD \RLP LCDAMVS JUHP HYB JIVQY 6HIBUGRIAHWHIR  LQZ KIFK HYHQARHSDMA/KHIAR
\KDEDAHHNMUKDYHQR QORI VR HIFK RKHUKHBXQEHUH FESARWHH \WARDAID) W KWREDI DIRQRUCCELOIV VFIWR W KHIQH SBIL® \MYLYHAMP LODIROR WV JUHP HOW, |
BHIBPLULYHAKFK QRIFHVR Y64 HU DG4 HUGR-/CRAMP LDMWLVS JWHP HOVD/DRMOG D WH3KDH2 QH3XUFKDH3UFHRS HHYH3 DUAHCBXUFKDUH3UFH DY/ CESIFIEG! \KDD

WP DQWH\P H DIEDAKK &BIQ) L 6HBUKDTED R84 HUIQ [7 DEP DEH RAKFK FRIE-P (DIRQZ KIFK VUFHYHGE 6HIBUEH RUWHISSIFEEBIS. Q) 006 IL 6HBLAKDD
DALIQWRY64 HUDOR 6HBLVUW KMMBIDIGLOMMMQDIER DD [ OGP DOHI RAKAK FRIG-P QDIRDZ LW WASHRAR VXRK SRINROR \KH/ DOGOWAKHISSTHEGIEGMQ) DG E 964 HU
PD WHSDUWFHYHDOR WHSIRFHHB/R \KFK FROG-P QRO DG FROMIMOQBHIBUV DG RPAA HIVQP B/ \WHYDIAW R \XFK FRIG-P (DIRQDIGRUKHIP RQIR WHSIRFH-B/RIHBG
RUZ DE-GWHHO

6(&7,21 1 ()$8/7

954 HIV'_ HDKOV, QWHHH64 HUGH DXOVIQIWREDI DIRQAR SXUFKDHWHIUWRSHW RARSXUFKDHWHP HP EHYKLS LOMMWVIQL HZFR RU
1HZFR DVOSSIFCED! Ll \KHS GRODAYHGEDBIGWKRAMMHLYXVHG 6 HIPLMKOOEHHMBGO\MNK GH DXOVRH HAVHOD DOGDOUWKWIGE\HHNDQ DGO HAHYZ KIFK 6HBUP D



KRGSRURZ KIFK 6HBUP D' EHHQWMBGD/MY. RUQHDAW ((FOGQQ) BXVRMP MAGVR WHUIKWR L \MP LODAMKYS JUHP HOAVDGG (L SXOXHOQIRNRQLQHDAUN | RAKHVGHALLE
SHURP DFHR KV JWHP HQWVY/84 HASHRLLFDID DANGRZ BGIHY/DOG DI WHHARDYG HIBLIV U KR HQ RIFHVGHALLLE SHURIP DRHR 964 HVREDI DERQ/XQEHYS JUHP HQV
FRQANARYDI XQEP HABCFROBURQDGP DMIDOQBEHP HOAR6HBUVHIRIQ) [QRWKVS JUHP HOV7 KHH HFVHR D) RHR SHILVUIKWRUBP H3HVXQGHNYS JUHP HQV
\KDORAEHGHP HOREHIQ@XR RDZOYHR Q) RAHUUKWRIP H3 DOOEBN\RGHBU

BHIBLY H DOV, QIWHHYHYBHBUGH DXAVIQDD R WHWMP V SIRIMRY FRAHIQVRUDIWHP FOMREHSHURP HGE 6HBUKHIXQGU
%3 HIVRD WP HIBAKDOEHR\WP LDMMYS JUHP HOMRAR SXUUXHOQTRNRQLOHNXNY | RAKH\GHALLE SHURP DEFHR WV JUHP HW, QQR HYHQNKDIOB HIBUEHITEGWR Y64 HJ
IRV @P DR/

6(&7,21 127.&(6 $Q QRIFHKREHSRIG-GKHIXQGHARDSIW KHIR\KDOEHIQZ UMEY COG\KOTEHVHOML D/FHWLHGP DAQ\WHS QWGE\DIMY
P DY SRAMHSHENG BIMDUFHSWHTIXAG \R\KHOGEHWR KA SOV RUSHIRQZ KIFK EVRWW KHHM@NWW 1L YIDRYHQIKVWEHIYHY Z W DCDIRIED WFRIQ] HEFOWHJ
(UL L1 \XAK SOMMIVRUSHYRQIVUHFHSWHBR VOANGRZ GEIHGLOZ UMY JLYHDE KOQGRURKHUDRMOOGHIVHY \R\XAK SOV RUSHIRD RULY B WBFRIHARWHWBRRS, QP BHU
VMWRWEHBZ SRIG-GWDADFRS, \KDODOR EHVHWIDRAQY P DOG-SRIMGZ M WHSRUEIDHYEHROWHE, WHWBFRS, VWV 7 KHOBIMAHVR \KHSDMWY | RAKH
WFHS/R QRIA\KDDEHDVI RBZ V

1L \R6HTBU RD. RW// &
F R&RQIMIDIRDS HIO( BN , F
SHQWH3ON' UYH 6X0M
&ROPHED 0 DY 05
$Wp 0 DDIQ" WARY
7HBFRSHUL R

ZI\KDFRS \R SROIMIMRY( CHI\ * RS
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\EMRARWHUKWR D SOV VR GALICDMD A HIHQADEAHWVE. RIFHVIP LOW® JIYHD $Q QRIFH G-P DQG UHNXHMWARQHIADSSURYDD GHLI (DIRQRURKHUARP P XQEDINRD
\R\HQWKOQEHGH-P HE\RKDYHEHHRJLYHD P DEHRUFRP P XQFDMGDAWHFDHP D BH ROWHVHFRIGE D\MAHEMWH\LP HZ D/G-BRUMGLOWHS QAMG6\BMYP DCDY
FHWLHGP D07 IW SR HWWHIFRQI X@ SUENG ROWHI LIWMBMQHW A DVMNHEOMWH\IP HZ DVGHIYHFG\R DQDMRID UFRIQ] H3RYHQIKWAIH ROWH\P HA) D/
HOR KDQGGHIYHY RUQWHFDHR WBFRS. WHQWWH\WP HR QP DRD

6(&7,21 &200.,66,216 (OAKSDWKHHRKHIR UWBWHVDGZ DUDQWMRKHRKHMDAQFRQHANRQZ W \KH\BBIDQG SXUKDHR \WH3URSHWY \WWH
SR WSHHNY DGZ DUDQNY KD/QRAG-DOZ W BQ WHROHXBIMEURNHU DY HRUNLQEHU DIGWHIHLY QR ARP P MWIRQ AKDUHRURKHUFARP SHODNRQGHRQIFRXQWHIR - ( 0K
W KHARKDOIQGP QI\ BIGKRGKOP GWAKHRKHD DOXMBYGI WP 0Q LIFRAUIR. LQWKAK SOOIV W BURHQIINRD

6(&7,21 *(1(5%/

_&RP SPIMS QEHWIEQ) 7 KLVS JUHP H-SMHOMKHFRP SBIMXQE-UNEIEC) BHE H-QWWH SO KHIR DAR\WHEVR/P DMUKHIR DG
\XSHYHGVDTOBUR IZ UNKDRUR BOGH RADIR)Y USUAHQBINGGY JXOLUINA/ Z DUDQINA/ SURP VAV DA HOWRUD) UHH-P HQWEHE! H-Q\KH SO/ KHIR DAR\KH3 URSHWY \KHFRGBURD
WHIR RUID) RKHUP DWLIZ KONRYHU P CHRUXUDKIGE. 00 UHDOAABIMELRN-U DI HOAMHP S HHRURKHUSHYIRQU-SUAHOIY USRIV \R UHSVHQAAWHLISDMY KHR

_$ PHYP HON7KIV$ JBHP HQWP D BHOP HG-GB DIGRI® B DOLOXWKP HOW HIXANMGDQGGHIYHBGE HIRK SDMW KHIHR
. DYHJ 1 RSOW KHHARMKBOEHG-HP HSWRKDYHZ DYHGWHH HFAVHR B WKW KIFK WWKROY KHBKQEHUXQDW KK Z DYHUVP DGHH SUARO

DQGLQZ UMY DOGQRGHD RURP IWRQE Q) SOMVKHMRIOH HAMQ) D) \KFK WKWKDREHGHP HEDZ OYHUR IWIXMUHH HIVH 1 R\KFAK Z DYHUP DGHDARDD) LOWUFH
LQRNQY \KHH HVHR D) XK U KWKODEHGHP H3DZ DYHUDARDD REHNKAK LOXBIRH RUIQ. RRHXAK UKW

S$SSHES 7 7KVS$ JWHP HQVKOOEHILYHOH | HRABQGFROXKHGE. CESTFDIRQR \WH@Y VR 0 DY @QG DGR RRORUSFAHAQ)
DUMQ) KHIXQGAMNKDOEHBRIKWOQ\WHFRAWR 0 DY @5

+HIBQIV 7 KHKHIBQIVR WHVHRIRDY \WEVHRIRYY SISV DOG\KESDU UISKVKHIR . DIHSURG-GKHHQI RUDGGRD | RUFRQHIHFHR
U HHFH DOG\KDOR/BHFRQUGHIGLOPRQANKCY) \RHUFRQAON

$ WICP HOW XDINVE %X HU ( [ A-BWDVKHH@\MISIRIGGLOWLVE XBEVHRANRD %64 HUP D' QR HUBQGDAMIQ 1QZ KRBIRUQSDWW
W KWEGLQMVXQEHIKLYS JUHP HAZ DKRAWKHSURUZ UMD FRQHQR 6HBU Z KIFK FROHWKDORMEHXQUDRIED Z MKHBRUGHD HG 964 HUP D DMIQWLVS JUHP HQV



1QZ KRBIRUQSIWY MKRAWHFRQHR 6HBUR L D) HIMYFRURTBGE. FRWRIY) RUXQE-LUFRP P ROFRQINRTY WY HURUE2 37 Z KHMFRQUROKDGP HIDRZ QQ) GUHR®
RAQEAWA® ILWSHADN  RUP RMR WHYRMY WHAN RUYRI LQAMMWR KA QMY RU L D) SXAUFKDHLRAEQIHIH RUID HOMVFROMRBGE. FRONRTI RUXQGU

FRP P RQFRQIRCY. WD) SXURKDHURMIQ HIH R DORUDSRMROR 964 HIVUDOERSHW Z WMQ1 DIRD/AMQAV3DN 964 HAKDDCRW 6HIBLR 0D SHP WHGWIQMHRU
DA HYD/BDAD QD VSUR AR \KA WM HURUDXLI QP HQVY/4 HUDANGRZ BGIRAKDYS HEBLLYUHDLQ) ROWWHH SHYHDOG! LDGADE@ONVR 964 HJ 7 KHBH RUH LOWHHHOA
R DODMIGP HYB 964 HU&RERIDM2 |1 IFH3URSHWA / 3 WKODE YIWHHR \)FK DXLIQP HQADARP DIVDED EHGHP HE\RJIXOLIQN R 6 HIBU WNAKFFHARY DQG DAMI QY DEDAH
REQIDIRQV/R \KHDXLIQHH DVEX HUXQEHYS JUHP HQV, | \KFK DAL QHHGH DXOVXQEHRLYS JUWHP HOAVBRSRUDM2 | IFH3URSHMWY / 3 \KDTBURP S® SHIRP \KAK DXLIQHY
REQIDIRY/KHIKGE 7 KHIEMVR \WHERSRIDM2 |1 IFH3URSHWA / 3 XQEHKLY6XEVHRIRQ\KDDEHSUP DY GUHAIGGLP P HADMOGE RAFRBUR DOR AR HWRQ S
B 6HBUR ) WP HIHVIVWP D KDHDIDQAWHDMIGHER HJ &RERIDM2 | LEH3URSHWAY / 3 DIUHAKD/GHBUP D Z MR HAKY &RERIDM2 |1 LEH3URSHWY / 3 UKW
KHIQEUP RAI Z 0YH P HIGRUMP LDMOD R \KHSIRIMRVR MV JWHP HOV&RSRIDM2 1 LIFH3URSHWY/ /| 3 \KOD

D \RGHBUDTFRIVOGH SHOAY I(FOGQ) WDRIEGIDIRIH Vil HY/DIGFRAVFRIV LOPAWGE. 6HBUOHIRAQ) \MVIXDION 7 KHSIRIMR/R Y6 XEHRRO\KDDHYLYH
WHEBIQV

BXNYDD7 KHUAGHRRYHWSAHQBIR) Z DUTOMY FRYHION (GE-P QUFDIR)Y REQIDIR/DOE DI P HOVP DEHE. \WHSDMH/KHIRIOWLY
$ JUHP HYRUQDD AHMVIFDMRURKHZ UMEY GHIYHHGSXOMIQAR\KLYS JUHHP HQNKDOEHGHP HEVR EHP DAUDOR DQG\RKDHEHHUA-GXSROE, \WWHSDW\RZ KRP \KH DU
P DOH DOB\KIDKYLYHWHE GUQIVRUDD \WP LCDIROR \KVS JUHP HOV

BHHIAQY 1 RGAMP LCDMQE D) FRANIRYHIP HOBCRUDP [QWADIYHHOMY RURKHZ MAWDAI) SIRIMROR MV JWHP HRIDD
P HIZP HYKHIR WVIQYDIGRIXGH) RFAHEBIQDD LOXUFAH\KDTDH HAAKHYDIEW RUHJ RFHEQIVR D D) RKHAXAK SIRMRD RU E \KAK SIRMMRQLQDD AP WIFHQRN
FROMRIDGE. \KAK GHMIP LDIRY (| TR \KAK SURYIMRQ\KDOEH YDIG DG HY RIAHTEGNR \KHI XTBWY \WMYDEBZ HGE DG \KDTEHFRQWKHGZ KHIHUSRMEBID/EHQ) FRQUMMN
Z 1\ DSSIFEGIQY

7IPHR (WHEFH 71P H\KDOEHR \WHHXHFHIQWHSHUR P DFHR DOMP VR \KVS JWHP HQW
SWRCH V) HY , QWHHHR D) QUIDMRQDIMQ RVIR WV JUHP HOMKHSUYDAR) SOV \KDOEHHMBG\R DRIEBGIDIRCH VI HV/DG

_AQAQ) (IHWTKIVS JUHP HOWKDTEHEQRQ) XSRODIGIQUHRWHEHHIVR 6HBUDQGY64 HUDQG\WHUUASHRYHKHLY SHIRED
UBUAHBYHY \KFFHXRYDQGDXIQ/

" DVFOIP HUR 30MGHIKIS 6\ 1 RKQ) IQWHSIRYMRQ/R KV JUHP HQNKDOEHGHP HEIQD) Z D VR FWDMERE HHOWHSOMA/KHIHR
D0 WHDMRQKLS R SDNGHIKLS MQAHMHRUDXRADIRY DOG\KHSDMW/KHIRKHIE. GVRDIP WHH IMAMIPHR DO \WKAK UHDIRQKLS

_OMBHBIRD YRKSDWAARKYS JUHP HYDYHEHQUSIWHMEE, FRQHIDQGDOBRYMRY/R WS JUHP HYKDYHEHHDIX® QHRIDAMG
1 RIRYMRQR WV JUHP HNKDOEHIQM SRS DI DQUHKHUSDMY P HIHD EHFDAHVKAK SIRIMRQZ DVGIIWGE \XAK SOMY RIKAK SOWIVFRXQHD

_5XO0i$ JDOVBHSMWY | WHXGIDIOQNSHSHMWA/RUDD RMHUXGIR @Y Z RXGLOYDIEDMWMLYS JUHP HOARUDD SRWNRQKHIR RU
Z RXG TP WKHWP HGUQ) Z KLFK WY HQMHS JUHP HAWRUDD. SRMRQKHIR \KDTEHH | HAYHGHR WH SR DOUHR  DOLOMMNQ SURSHYY FUDAMG KHIHOWR YHXV
Z KO D SOMEX@MP H \RHQHIFK \KAK LOMIFINQ SURSHW \KDTEHH | HAYHRQD [URP \WHCADMKHIR XQMAHSDMQ) R \IHW RH | HDWD\WMAMHGDN R WHOWY
\KILYRUR WHP HP EHYR WHEHDMR \WH8 QUMGE6\BM/R $ P HIFDUBIHINY \WHEVBMR 0 D QG Z KR DUAVAYLQ) ROWHEDMKHIR  EXWIRK WA LQMB KN SURSHWY
\KDTEHH W XIKHE CNMNKEK WP H DG DIRMHULQMIAVLQ SURSHWY FUHDAMG KHUHQ DG DTRKHUSURYIMRQVKHIR \KDTUHP 0.Q YOG DG H | HAYHZ WRXWP RALLFDIRD

3HIRP DCFH' DM 1 DY GDMIRMHSHIRP DFHR 00 REDI DNRQ\KDT DORQDZ HAHIGRUDGIDOEINQ) KRIE)  \WH\KHGEDMI RUWH
SHURP DOFHR KK REQ) DARQ\KDTEHH \WMIG-G\RWHCH VW2 HNED Z KIFK LV QRADGI DOEDONGQ) KRIE)

SRQMEIW 7KV JUHP HUWP D EHH HRWGLOD) QP BHUR FRXQMSOW HIFK R Z KIFK \KDOEHGHP H3DQRIWIQIIDQGOUR Z KK
\RIHKHKDTFRP SUNHEXWRGH DQG\KHVEP HLOWKP HQWV

5 HAMBY 7 KHSDMWY/DI UHH\WDARHYCANI LRXQGVHRIROR! KLV JUHHP HWKDOEHDQLQRM UDCEDVR WS JUHP HYDOGQRAP HBHD SUHDRY
WHHR
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.12//6 // & DO DY OGP MWGAEOVARP SI) 3/ HGH WH/ HIBHUDQGOQ DALIQHRURMHUQY |XORZ GHUR WY1 RMEHQ) KHHQD\WUFDGWHE + RBHU  DAW
SUCASIOR 1 LFHIQ&ROP EID 0 D @G RUDAKAK RKHUSTFHRAMR VKAK RKHUSDLY DAMHKRGHUKHIR P D 1URP WP HVRWP HGAICDM WHSUCASIOMP R ( LIKAHQO LEIRQ
) RXUH XQBHGT KWWY 7 KUH7 KRADG( LIKW 7KUBH ROWOIG=HR&HW WHS3UQASDOBXP~ \RIHNHUZ LK LOMMWRQWHXCBOG3UCASIOBXP  RQWH
WP VVHWRWW QWYL RM ( YHY Z RGRUMP LQWLY1 RMWWDAYFOSMIT HE1 RAWHSXUSRHR LQAFDIY DSOMEXTUP HIQQ) DOGQRASHAILEDD GHIGHSKHHQKDAKH
P HDQQ) \IWRWIQWH' HGR 7 DOWKHIHQIWUGH LGHG

Y2 552: (5)857+(53520,6(6 &29(1$176$1' $*5((6$6)2//2: 6

" HIQWRDY 5 XBVR & ROMKXEWR)

C HIQWRY $VXHGLIOWLY1 RM \KHWLP VGH LGHGLOQWH SUTP EGIKHIAR \KDTKDYHWHUASHRWHP HIQQIVAGHAL LHG\WHIHQ DOG\WH
IRERZ LQJ WP V Z KHQXVHGLQWLY1 RIM \KDEKDYH\WHGH LQURQY/SURYIGHGLOWLY 6 HANRD

3$ GCAMRDO XDLDQW P HXQVD* XDV R iYHQA@MKHBEZ WITURP &2 37 , DVIXDIQRUR/ HGH Z KIFK WVHRXUHG LQSOWE WH
" HGR 700MV

39HMAN D PHIVDA RKHADQDEDME 6XQD RUGIDCKRIM

38237, PHI/-R® &237, // & DO DY OGP MGICHEON FRP SR Z KIFK KDAWHYRIRZ HUDVIWVRBIP HP EHU

3&RXQNV P HXQV$ QUHS KQEHDRRXQIV 0 DY @G

3 HGR 7V P HIQ/WH, QG QW' HGR 700 WLIQP HQAR / HDHAVDGGE5 HQVOGEHAXUW'S JUHP HQWURP 8237 , WFRG-GRU

QMG BEHUHRG-GLOQWH/ DXG5 HRG/R WHERXQWV | URP YRUWRZ HMRS LFKOWGS XHQDYG6XMR0 @ LOLQY 7 UMM ARYHIQ) LOMIDID FHYSQUHDCEURSHW GFDMS
LOWHE&RXQWV DVGARIB-G\WHHOQ WH3 3 URSHIV

3 HDXOW DM P HIQV/DQDQQCOQMHMNWDMHDCORWHIBDAMR L | LWHQSHIAHQWV DG L \WHIDMR HIKVWEHRON 1O
H FHWR WH2 SUP HUDM  DVDQRXGRGIURP WP HVWR\WP HIQWH20 RGH 5 DM/ VHRANRQR \KH:  DIBWHIVRXTD

3) IQDQAQ) 6VIWP HQW P HIQ/WHS && | LQDGAQ) WP HQAVSHIHAIY / HOGHIVVHEXUMW LOMINQ\RRHIWP VWHRXUGE, WH' HGR
7UMADGG BTXULHG RUSHIP WWG\R EHSHIHRMGE! DI LGDCAGQ) \WIMP HW

3+ XDLOQN P HOQVD* XOWDQWV R HYHYGMKHIZ W1 URP & RBRUDM2 |1 LFH3URSHWAY 7 XMADY I XDUIQRU R/ HIEHJ

3/ ROQ' RAXP HOW P HIQAKLYL RM \KH* XOUDQW \KHS$ GAMRIDD: XOUDQWV WH' HHGR 7 DOMMAH) LQDGR.Q) 6\BIAP HOMEH' HROLDARD
5HDAQ )$5 DOGWHO DX $5 ' HFODMRQUFRGHERUQMG-GWR EHUFR G-GSURAMRWH' HGR 70MMVOQG00  FHWIFDM/ DALIGP HQV DOGRKM-UGRP HOV
H HOWGLOFRQGHRANROKHIZ W RARHUZ [\ DG DOPXUHADOG | XWMUHVXSSBP HON CP HIGP HQWDQG DAFKP HOMWHHR

30 DMUW' DM PHXY' HHPEHU

31 RM P HIQAMY, Q3P QW' HGR 7ML RM

33D\ P HY/$ COLHN IVEHIGHEIQ6HANRD EHBRZ

&MEWUT HS7HPV $Q FOBAT H3WLP XVHGKHHOQ DG QRARKHZ [VHGH LGHE KHIHQ\KDTKDYHWHP HIQQ) JLYHQWR VKA WP LOWH
" HBR 7UMV

5 XBVR &ROMKANRY $ @UH HHIFHVP OEH D LOWHQHAM P DIFXAHRU HP LQGHIHIBHNKDTEHGHP HEWR KDYHEHHQP CEHLQDIWK
JHIGHY O E IQWHVQIXQURISOUIOQXP EHMNKDTEHGHP HE\RKDYHEHHDP DGH WASHRAYHD LQWHSOXUDCRMQIXTUQP EHUDVZ HID

_OMHIV &RP P HAQ DVR 2 AREHJ Z KIFK GDMLYSURMR\WHEDMKHIR  DOGARQMQ) XQIMHED P HQAQIX@R DDKP VOH

KHHXQE-U WHXQBOG3UCASDOBXP \KDUEHIULQMMIQGEHSD CEGIDAWHWDMR \WUHSHFHY ~ SHUDDP  $ @QAMMINGD CEGIXQEHMHWP VR \KY1 RMVKDTGEH
FOBXOAMGRQWHEDIVR D @D \ HOUDQGWHCRXDOO® BHUR G VHDBHS

3D PHOW O DXUW' DM

3DPHW 7KHXEOG3UGASIEXP \RIHKHUZ W LOMBIWAH RO DAKHUDM SURYLGHG CERYH \KDTEHSD CEGIE, YRURZ HARWH+ RTHU
QILYH  \ HIUD LOABER HONLOQWHI RIBZ 1Q) P DQQHU

L 2 QRUEH RUH-DQO DSUGASICED P HQAQWKHEP RXQIWR 7 KUHO LEIRQBL] + XQEMG( LIKW 61 7 KRADQGEL]
+ XQBHG6( WHY' REDWDQG6L] W &HW VRIHKHLIZ 1\ CFROGHG DOG X QSO G LQMANROWHB UG SDOB XP



I 2 QRUEHRMH- DAY DSUGASOORD P HQNQWHIP RXQAR 7KUHO LEIRQBL + XQEHG( LIKW 61 7 KRGS

+ XQAMG6U WHY' RIYDQG6L WaHN VRIHKHUZ LW DFRXHG DG XQEOG LOMAMROWH XCEOG 3UCFLSTB XP
L 2 QRIEHRH-DOO DSUGHASOCED P HOAQWHIP RXQAR 7KUHO LERQ6L + XQEMHE( LIKW 6L 7 KRADG6L
+ XQAMG6U WHY' REWYDQG6L WaHN VRIHKHUZ LW DFRXHG DG XQEOG LQMAMROWH XCEOG 3UCFLSTB XP
lY 2 QRUBHRH-DQOW DSUGASDOSD P HQAMQWHIP RXQAR 7 KUHHO LEIRQ6L] + XQEMHG( LIKW 6L 7 KRADG6L
+ XQAMG6U WHY' REWYDQG6L WaHN VRIHKHUZ LW DFRXHG DG XQEOG LOMIMROWH XSG 3UWCHSIBXP DG

Y 2 QRUEHRHWHO DMWY DM WHUHP DQQ) XCBOGEDDFHR WH3UWHSDO6XP  \RIHKHUZ W CFRXXHG DG XCBAGLOMBMWARY
\KHXQEOG3WHSDBXP  \KDOEHGHDGSD CEM

_3UCASIRXNE® HW , | %RURZ HUP DNAVDSUCASOCED P HYWR+ REUIQH FHWR WDABTXU-GXQE-UBXEWRIR)  CERYH WHQ\KFK
H FHW/SUGRLSOOSD P HYNKDTEH FUHEMG D LOXMKHQH VBUGASDOSD, P HONQWEED HW

3@AHDOG7IP HR 30 P HOW'$ @8D P HOVR SUGALSOCDOGQMIMAKDTEHP DEHGAUQ) UHIXTUBXMGHN KRXY DARHSUGASIOR | LIFHR / HIGHUDN
&HOWH3ON' UYH 6X0  &ROPED 0 DN @G RUDNXFK RKHUSTFHD/WH-+ REHUP D 1URP \IP HVRWP HGALIDMIQZ UMY \WH3 3D\ P H/$ GALHW DG
\KOQEHP DEHIQFRQRUPUHA R WHS QWWGEVBIMVR $ P HIFD Z KIFK DARHWP HR SO P HOAY GBI DOMXEHU RAKHSD P HOAR SXECF RUSUYDMGENV

BHEXUW IRUL RM 7 KLY1 RMLYILYHOVR HIGHIFHD GIRLOWHIP RXQNR WH3UGASOEXP P DEHWRWHYRIRZ HUB \WH/ HIG-U \WHYRURZ HYV
UWFHSWR ZKIFK VKHIE OINRZ GEIHG  DQGIVVHRXUGE. \WH* XOUDQW DG \KHS GAWRID: X0V

$ SSOFDARDR 3D\ P HOW $ @BD P HQWP DEHKHXQEHMDTEH DSSTHS | LIWMR @MAKOLI H/RURKHAXP VRZ 1Q) VRWKH-+ RT-U GH VR CARXHG
QMGG \WHOVR SUCASTO

SUBDPHW  7KHYRURZ HUPD SHED WHXEOG3UGHSIoBXP 1QZ KRBIRUQSOWDATD WP HRUILRP \IP HVRWP H Z MRS XP RU
SHIDWY

" HIXQV | GH DXOVHP DCHIQWHSD P HWR WHZ KRBIRUDQ SOWR \WHG-EWMGHRHGKHIE B ROGD0 CESIFEGIQRIFH DG AXUHSHIRG RUL
DQ( YHIR ' HDXOVD/GHIQGIOWH' HGR 7UMNVEHP DEHIQWHSHIRP OGFHR DQ R \WHWLIP V DIUHHP HOV FRYHIDON RUFRQGURQY FRQBIGHE KHHOQRUFRQEIGHGLQWH
* XDIDQW $ GAWREIO X0V RUQMY / RIY' ROXP HWWWHD LODQ R WHHHYHON WHHMHXEOGEDDFHR WH3UCRSDOEXP GAHKHIHXQEHU SOV DOIFRXHG QMY
RIHKHUZ LW DORKHNXP VHGHRHGKHBE, ROVFPXUGE. WH* XOUDQWV DG RUS GAMRIDD: XOLDQN \KDID DAKHRSWROR WHKRGHKHIR  DARGAHEHARP HDQGEHGHDWG
SO CEG Z WKRAVRIFHWR YRUIRZ HURUDQ. RKMHUSHIRD

' HDX®S DMR , OMHIWV 2 QGHDAVRMD @ VOWUZ UMK CRIFHVR YRURZ HIQWHSD P HVWR [0 LOANTP HYAR SUCGASDCRUQMIAWRU
HWHJ SURMGHG\KDW/RURZ HMDIRAEH HIMNBGWR P RIHWOQWE RGRIAHVR P RHBY GHDXOVMQDQ \BHYHP RQK SHIRG  \WHHQMHXCQS0G SUGA SOCEDDIGRH\KDOEHU
(QMPAWRHIDWUDAKH' HDOBDM |, QMBWDAKH' H DXOB DMVKDOEHSD CEGIZ M\KHSD P HAR \WHRYHGXHLP RXQAVDQGE RKHZ WVH\KDTEH FRP SRXQGHE RQWKHI LD

R HIFK DOGHHY FOBREUP RN XQIDEAGLOI XD 6XAK LQMMWFDBXDMQ\KDTOEHP EHRQWHEDIVR D @) \ HU

/ DM&KDUIH %RURZ HUFRYHIDQWVDQGDIWHAKDAL DQ WP UTXUHG KHXQEHURUXQEHMH' HHGR 7 DAMNKRXG QRAEHUHFHYHEE. \WHKRTHJ
KHIR ZLMOWD @ VIR IWGH@M DOMACUHR IHSHAHQV R KK RHHBHSD P HOMGFOGQ) SUGASIIDQGIOMMMP D LQDEAWROWR D) RKHU
UHP HALHY SURVIGHG | RUKHIKQEHU EHFKDUIHG I RARHSXSRHR GH D Q) H SHMYLGA.GHAR KDQEIQ) XA GHIQNXHED P HQV

3DPHIWR &RW ,| DWUDD CHDXOWKHIKQEURUXQEHMH' HGR 7 UXMAMAH* XDUDQIN ROWHS GAWRED: XOUIOW Z KIFK FROMMHVEH RIGIQ
DESOFEGIQRIFH DG FXUHSHIRG \WH-+ RT-UBABQ/OODMRCH  Z W UAS-RAWR DD HI RIAHP HWRIRQZ KLFK WH-+ RTHUP D EHHQMBG\R\INH LFOQQ) BWRMP MG\
D0 WRUCRNRY Z KIFK LV LQXYAME\R FRIDAAI) RUDOR \WH3UCASDOBXP [Q LOMMWMIFFHGWHIFRQRUDD RAHAKP 1 D8I GAHXQGEHMHSIRYMRQVR WY1 R RULL
KV/1 RMLY SOFHGLQWHKDDB/R DODWCH | RUFRTANRD WHYRIRZ HKHIE DIUHARSD DOWDRIEGIFRIVKHIE LGPUMGE \WH+ RTHJ LGFOAQ) BDREIEB
DWRLCH VI HY DOR Z KUK \KDOEHDEGHG\R DG EHRP HSOWWR \WHGHBWAYGHIRHGKHIE

& RO HMHE - XGIP HOWS SROWHRAPXUHIFHR DGH DXOMQWHSD P HAR \WHZ KRBIRUDD SOWR WHGHBWAYIGHIHGKHIE, EX RQGDQ  CESUFCE®!
CRIFHDOGRXUHSHIRG RULL DQ( YHOAR ' HDXOVDVGH LGHGLOWH' HHGR 7 UAAVEHP DEHIQWHSHIRP DOFHR DQ R WHWLP V DIUHP HWV FRYHIDQWV RUFRQAWRY/
FRQEGHE KHHQRUFRQEIGHGLQWHS GAWRIDD: YOI WH' HGR 7UXAWIRULQDD / RIY' RAXP HWYRURZ HUDAKRU H/OQGHP SRZ HYOD DARLCY RUDQ FBUNR 0 FRAW
R UFRBIOWHS QWGEE\BRVR $ P HIFDVWR CSSHIURQEHKODR %RUWRZ HAQDD FRAVKDAQ) MUMGRIRY [QRMHRIP RIASIRAHHAQIV RUEH RIADD. FBUN\KHBR RURKHUARAW
RIIFDODQG72 &21)(66-8' *0 (17$*$,167 %2552: (5 : ,7+28735,25127,&( 25 23325781,7<2) %2552 (5)2535,25 +($5,1* I1Q
IDRUR / HB-URUKH+ RTHU RUDQGLOWHIP RQIR WHXCEDG3UCASDEXP  DOQMANIFFXHGOUGXCSGKHIRY DORKHIIP RQVGHDIGSD CEBIR, YRURZ HAR/ HIG-LRU
\WH+ RTHUXQE-UWHWAP VR \KLY1 RM FRAYWRW H SHOHY DOGDMRLEN VITHVR IYHSHIHQV R \KHVRIBEEP RQAHDGHKHBXQE-U 1 REZMWMBOEQ) \WH/ HIGHIVUWKAR
KHDNRLCH M HYGARIEHGIERYHIQFRIDHAIROZ WD) FRIHMRQR MGIP HYBRHGQ) WH/ HIGLUP D RID FRIBANKAK CRXDO-DRIEGI DR CH M| HAVOQGH SHOHAKDY
DHLGPAWGE. IWFRQHIQFRIHANROWHI W DOGXSRQSD P HYR WHIP RQMR WHIMGIP HOQMGFOXGQ) \KAK CRXOOWDRIEGIDNRCH V| H/OQGH SHOHY \HMGIP HW
\KDOEHFRQIG-BGA\DIMILHG YRURZ HIZ DYH/DQGUHBDAY \R\KHH \MYSHP WGE, CSSIFEGIQY. \KHEHH VR DQ DOGHYHY DM REQIFH XGIR FRAVDQGOOHIRY DG
DOUWKWR H HP SIRQ CESHIOME R H HAXIRY LONAVURY RKHIUAIH |URP \KHH RUAHP HYRULP P HEDMHIRFHP HYR DIMGIP HYRAHDAME SIRFHHEQIVRODMGIP HAVIOG
RAHUUWKWARZ KIFK %RURZ HUP D RKHZ VHEHHQMBGXQGHMHOY VR \KHS QWWGE\BR/R $ P HIFDRUR DD WBAMRUSRIVAMEQR \KHS QWGE\BMVR $ P HIFDGRZ 1QIRFHRU
ZKEKP D KHIDWUEHHIRRMG 7 KHDAKRUMY DOGSRZ HAR C5SHIU RUDQGHQMUMGI P HD DQXWRUIRZ HAKDDGRAEHH KDARGE RHRUP RMH HRVAHIR RUB\ DQ
[P SHUHAY] HFMVAWHBR  DOGWKDORAFHH WIXOAKHGE DD MGIP HUYOMBMGSXUMOQARHIR 6XAK DAKRIMY DOGSRZ HP D BHH HAMVAGRORHRUP RIHRAFDIRY [URP \WP H
R\ H LQWHVP HRUGL HHMMUMGRNRQ/DVRMQDY/ HIGHURUKH- RGHMKDOGHP GHFHAOY RUDGYMEG |RUDOR Z KIEK KLY/ RMVKOTEH\K | LALHADARRUAN

&RP P HADD R %RURZ HAMSXDM/DQGZ DUBQMKDAD WHEDQHYIGHFHGKHIE 1D ARP P HADOBODY Z MQWHP HIQQ) R 6HANRD
F R WH&RP P HIADD ¥ $ WFBIR \WHS QQREIMGERGHR 0 DY @G DQG E DOBDQSURAHHB/Z LAEHXVHG RIAVKAK FRP P HADDBORSXUERH

BHYHLCEION || 0Q SIRMRQ RUDQ SDWR 00 SIRYMRQ FRQEIGHSLIOWLY 1 RMWKDEI RUDQ. WDRQEHKHG\R EHLQYDIG LAICORU
XGHIRAHEGILQDY UASHRWKAK LOYDIGW LEBI DI RUXGHI RIAHTEON \KDDGRADH HAAIQ. RAHUSIRMMRY RUUP DQQ) SOVR WHDH HAMGSIRYIMRD R MY RM EXVY
1 RIMVKDTEHARQWKHG DL \XFK LQYDIG @B DORUXCHI RIAHEGISIRYIMRD RUSDWWRHIR - KOG GHYHUEHHQ FRQEIGHE KHIHQ BEXVRQD R\KHH WA/ LQYDIG LABICORU
XQHIRAHED!



* RYHQQ) / 7 - XUWWAPAR) 6HMFHR 3URRHW YRURZ HKHAHE CANRZ G H FRQHVDGDIUHY D \WDAKHSIRMMRQVR WLV1 R

DOGWHUWKWR DOBDMAY/P HOMRHEKHHOQWKDTEHIRYHOHGE 0 DY GGAY. DOGLOQMSUANS DG FROMKHGLQ DFFREIGRHZ M\KFK @7 V H FOAQ) 0 DY GQGARI QAR
@V DG E \WDARHS QIMGE\BIMY' MMPNE RAWRMH1L RWHO' (MUFNR 0 DY @G5 RUDQ 0 DY @OGFRAWR FRP SHAMAMUMGARY \KDTKDYHMUMGRNRQLOD)
SIRHHAQ) LOANMAGR HI RFHWY1 RiM DOG00 . REVIRMRQAR YHOHDHKHIE, Z OYHG YRURZ HKHIE ARQHIMR SURFHWEHQ) VHYHGLOD) WWERIRY RUSIRHAQ)
QXM LOFRQGHAIRDZ W \KMY1 RME. D \WHP DY) R DFRS, \WHIR B\ FHWIHGP DO SRUMHSISOG WMQUFHSWHIXHNG VR DA DEEHN GAL DM KHHQDWG
E \HYIQ) DFRS. \WHIR XSRQ-RKQ+ * XUBl ( VIXULH WHDIHQAKHIE, GHLICDMEDOGIBSRQMEE. %RWRZ HUDVY/RURZ H VDI HONVRNHYEHR SRRV YRUIRZ HJ
LWHYRAOE® DI BHHAKDAKEK VY LFHWKDOEHGHHP HELQHYHY UASHAAR BHH | HRAHVHYLIFHR SURFHWLQDD \KFK MWERMRD RUSIRHHAQ) 1 RKMQJ LQ\KY/1 RM\KDTDH HAW
WHUWKVR / HBHARVHYHSUIRFHVIQD) P DQGHURKHEZ MHSHP WWGE @7 DIGQRMQ) QWY1 RMZ LOIP IMKHWKWR / HIGHURKHZ VAR B SIRFHHAQIVDIDOI
YRURZ HUQWHFRAWR D0 RAHUDSSURSUDMMUMG FIRQ RUMUNVG FRQY

7P HR WH( WHCRH 7 KHYRUWRZ HJDIWHH\WDMP HLVWER® R \KRHEWHIFHKHIR

([ WOMRDY 7KHO DMINY' DMDQGRUID RMHUCDME Z KIFK SD P HWUANXUHGWR EHP DEHKHIKQEHUP D BHH WOBHGE! \WH+ RTGHUIURP WP H
RUP HIQIMRBIGVAHIRD Z WWRXAQDY Z D DOMIQ) RULP SO WHYRURZ H IV QRN KHIKQEHU
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WHHH SHREIRDY HXP DAV DG SURVRIRQVLGFOGH EXWILHCRAP WG\ RAUCEOV R ERIRZ RQIDYRIEGWMP V JHHDOHRERP LF DG BMQHNVFRIEMRYY Z KIFK Z 1
P RY RKHAQIV O HAWR | LFHSURSHW GHP DQG 05 UHQV WIDQWAHEE RWLGHW LOMIAWIDAY DQG ! LCDGALQ) DDMELMN DEHYHAKOQ HVIQ\KHUBDCHNDMP DNV
(FOAQ [P RY RMHAMQIV [RBDHGARP SHIMRQZ W RM-UFRP SOQHY UMWVR UHICHWEAM CFTXMMNRQ DG GHYHESP HQMQFOXQQ) TP RY REHALQIV UMARDY

GYHBSP HYSURMAVP D QRAEHFRP SBIMG RQVAKHEX®! WDAMIQVP D GRABNHRFXSDR RUSD BHARMDNGHYHESP HOARURSHIDMY) FRAWP D EHIU-DMAKDR
DQUASDMG UMWR LY WURKIK NRLQAYHOMHVIRKRMUBY [GFOGQ) UMWARDNRXUNRLQAYHMUH SDNGHYP D GRAVXOLERHU! LQDGA.OCREQI DNRQY DYIQYHARYRUP D \ENH
CRMRQVWDADUHLGFRQUMAMOAZ, LW RAURBMRRYHY JRYH.CP HBCCRNRQY DG LQUDAYHY DQGHYLURGP HMBOUBHIXLP HQN : HXQEHYENHCR REQ) DARQWR XSCDMRUNKSSBP HW
IRZ DG GRNG) \WBMP HONV

&RUBRIDM2 |1 LFH3 URSHIAHY 7 U
2 SHDAMY ' D@9 DUDQRHS QDOMY

' RIDW/I RUWILVWE®I DLHLQ WRX\DQGVY H A-BWSH\KDLHCED®

) RUWH<HOWV( QGHG' HAHP EHU ) RUWH<HDW/( QGHG' HAHP EHU
9 DUDQH &KDQH 9 DUDOH &KDQH

VIGHY

1 HAGFRP HDYDMEG\R FRP P RQ
\KDHRTHY

YDMF HOQQIVSHUFRP P ROWDH




5 HXQVR 2 SHDARYY

¢ KIGIUMEZ Q) WVVHRIRQ \ RX \KRXTBUH HR\WHS 2 SHIDIGY - DB DUDFHS QDOMY \BEGIVAVR W RQWHSUHFHAQ) SIH DVIVWH GRVWHFRP SXBINRQR \WH
YOUDGRH/ GHAUEHG LOMMVHRNRD

&RP SOIMRQR WH<HDW/( Q&HG' HAHPEHU DG

2 YHD® Z HEHIHYHWDAHHRGRP LF VBZ GRZ QLOWHS QAMGE\BM/OIHAMGRAU  RSHDMRQ/E! GRUDMQ) RAFXSDER LOFHYBQR RXUSURSHMY Z KLFK LOVAD
BB\R GHFUHDHE BYHHVLOWRHSIRSHWY 2 FRXSDER. LORXUSRMRIR GHRUDHS | LRP DW HHP B R DV HHP B WY GFWDHZ DVl HDV
P RUNOQRXUYVDIP RUH:  DKLQIVRQ&RUCRUSIRSHWY Z KHIHRAFXSDR GRUDHGIURP DW HHP B W DW HHP B | RZHRFFXSOGR DA

DOGWHUAKANY LGRUDHG FRP SHIMRD! RAMIQVLORXURSHDIY WIRQY/SOFHE GRZ (7 DG SURKUHRQUHQEDDAVLOP RANR \KHVAHUHILRQY DWHIG\KDAZ LD | HAAKYI XUKH
DVZ HODHYOFDQASIFHOQGUHHZ. BDHNAKHXGGWRH SIHRORAFXSIHGVEIFH 2 XUH SRKUHVR ARG SUAWKUHRQRAFXSDCR. DG UHQBOLDMY LOWHKRWWHP 1Y/
WOAG\RP HZ KDAR. WHICPARDADVR ' HHP BHU GDH/ROR® R RAURFFXSIHGVIXOUHI HWZ HHVAKHXGG\RH SILHIQ

7KHS QUMGE\BAN GH HOHLQBMY  FRP SUMHGR WHS QUAMGE\BIM/* RYH.P HDQG GH HOHFRQUERRY H SDOG-GWIQU LFDQ® LOWHIDIP RH:  DKLQIRQERUGRJ
D51 RWHO9 LLILQD WHLQGMY VH SIUMRQKHSHGP LQP 1] HWHGFUDHIQRXURFFXSDR. GYHYLOWRHUILIRYY GASAMWHRKHE IVHVR WIQ) BDIQ) HMLRP HWV
* XHR RAUGFUDHE GDUQ) VR \MDOVLIOWHGH HOHIGEMY \WHSHFHMIHR RANRED DO HEBQEDHHXH  GHLQHEDYP ROMD FROMFMICUHIBCUHYHHSOV
H SHOHUAP EXOHP HQVDVR D\GHAILHGEDM DO HG GHUYHG I URP \WDAKGAY LRBHDUHG DAFWRIK EHBZ

R 7RECS QXD H5
5 HQECGS YHXHDVR
' HHP EHJ
7TRECBRWRIR
YOOP RH: DKIQWQ&R AR
1 RWHO9 LLIILQD

© HH SHAAHSHAHQIIHR RAURBCDQRXOT HG BHQBCUHYHHGHIYHS | URP WHGH HOHLIQBMY \R FROMMH\RLGRBDH

: HEHIHYHWDARHHRGRP LF \VBZ GRZ QUGYHIHD O HAMGDQ® BHUR RAUMMIQVGAU WH\ HIU $ GRRXIK MY WHIG GG QRAAKOVMQMI QU LFDQAGRBDAVIQWIOA
UFHYCEGVRUEDG G-BW] SHOH IMAGGOGWR DLGRBDHGIP RXQAR WIDQABDHWP LCDIRY \SDFHGRZ QU LQIVDQG\VXE GDUQ) D/Z HID/DVQIKW® UHSFHG\WMION
WARMDNRQUDA : HOBR KOG VHYHDOMIQNZ KR Z HIHPXUHAR! XOLAQ) \WHUGDHREQIDARQY/DVR ' HHP BHU WDZ HEHDHYHFRXB HIFRXQALI LQDCADOG!  LEXQMY
LQWNHI RUAH-CEGH XM

: HOFTXUG\ REXCRQIVIQL RWHOQI LILQD M| LOWHYOGP RH: DKQIWRQ&RUWCRUDIGRCHIQEXEXUED: DKWY ' &  Z HOOR ARP SOIMGFRQMKAIROR
ILYHEX.GBQIVIQWHYOEP RH:  DKIQVBQ&RUCRU 7 KHVEEGIEHBZ VHVI RN \WH FKOQ) HYLQRXUUH LRCDCDERFDMRQR  DOOXO HG UHQBOUHYHOHUAKANY) 1R \MHH
DFTXMMRQ QG FROAKANRQ LR DG KDV HY/LQGDIQ) CRYVIMY

R 7REC QOXO0 H3
5 HQBICE HYHXHDVR
" HRPEH

5H

F/dlll‘%’m-l: DKIQ\RQ&R AR
1 RWHDE&HDADOL HZ. -HYIH

1 RWHD9 1LUIQD

* WDMUBKIDGHIKID
+DUMEX 3HODK ODQD
6XEXED: DKQWQ' &

: HWSIFDD YIHZ RXURKDQIHYLQUAYHXHV I URP - UHDCHXEAM RSHIDINRQY DG SURSHW RSHDY H SHOWHVDVEHQ) FRP SUMHGR WUHHP DQFRP SRHQW

¥ &KOQJ H/ DREEXEERIVR WHRSHDNRQ/R - SIRSHWYRZ (HGDG RSHDNRIDOKURIKRAVWHWE R\ HOWEHQ) FRP SOHG . HGH LCHWHVHDYRBQIHVIURP 360P H

BVRUH3URSHMWY ) RUH CP SB! Z KHQARP STUQ) DG 60P H6VRUH3URSHMY/Z RXTS EHSURSHWAVRZ GH3 005G RSHDMREIO URP - DoAY
WRIK' HHP BHU ) RUXUMHUGVAXWRQR WHFRGFFBVR 2 RSHIDARQDO \ RX VKRX@S UH HR WHVHRNRQ HIM®HG2 & UMFDCS FRRXQIY 3RIAH/DOG
( iP DAV

t &KOQJH/DMIEX\EEGIVR RSH.DIY) SURSHWA/CFTXUHG GAUQ) WHE R\ HIYEHQ) FRP SDBHGOIGQHE ® FROMKPAG SURSHIA/\KDIZ HIHSOFHGLQR \HYEHDGQRW
RSHIDARDOMURXI KRAMKHE R\ HOWEHQ) FRP SDBG : HGH LGHWHHDYAKOQIHYI URP 3 3URSHW'S GANRDY
1 &KOQJH/DMIEXEGIVR SUSHWANRT © HGH LGHWHHDY KO HVI URP 2 6RG3URSHWAY

7KHVIEGIEHBZ \HIVI RO \WHFRP SRHOVR  RXUFKDQIHVLQUAYHDXHYI URP - UHDOHNIMRSHIDARQY DG SURSHW RSHIDIY H SHOHY GRIDWIQWRADG/

3RSHIV RE
$9%§N 6P HBVRLH3 LRSHIARY SURSHIRY 2 WH 7RED
TRDU 3HFFORIH " RU " R@DU " RDU
&KDQIH &KDQUH &KDIH &KDQIH &KDQIH &KDQIH
5 HHVI P UDCHABMRSHDARD/
5 HOROUYHH 2
7HIONBFRYHIHY DG RKHUYHOH
7RED
SURSHW RSHDMY H SHOH/




GWSURSHW RSHDMY H SHOH/

1 XPBHR RSHDINY SIRSHWA/ 13 13

,FOGV  OFIAUGSRSHWYDG QHZ O FRQINKPMS SURSHWY

$ VIWHWEG CERYHIQAFDMY RANMRBCLRHDHLQUAYHXHV I URP - UHDCHWBMM RSHIDNRQY DG SURSHW RSHIDNY H SHRHYZ D/ DREEX\RE®I SUP DUO® \R\KH3URSHW
$ GAWRY + RZ HYHJ WHRBOUHYHXHY I BRP WHH SURSHWAYZ HHDGYHYHD DI HAKMGE. SURSHW YORDQHHY/DQGWHVEBZ GDHXSR GHZ O FROMKAMG EX@QIV FRGMRY/
\KDWZ HEHTHYHZ HHDRIEX\NEGI VR \WHHRORP LIF VBZ GRZ Q

7 KHLIGRUDHIQUAIBCUHYHOHI URP \KHEDP HA\RH3URSHWAVIGFOGY/D P LARQUGABDHIQQHABYHHI URP \WHHIL® WP LCDIRQR BDAHY 7RH STQI XU
Z KHOWIOMAMP LDMWHUGDHREDIDARQV/HIA® \KH WSLFDED SO DI HVR EUINWHHREQIDARYY © HUFRIQ] HVKAK | HAVDYUYHOHDARHW HR \KHODHWMIP LCDARDY
DOGZ MR D) GHHBGUQNVUFHYIEG! D/GAFIE-GLOWHVFRIROR 1 RM  \R\WH& RORIEDAS) LDRDCB\BM HOVHMBG? 5 HYHXHS HFRIQWRY  DARADMGZ LW \KH
GDHY/DI DQUNDABYHIH \WHUAXKEY WP DQEHUBHQ) \WHQHABYHOMHI URP WHHD® \MP LDIROR WHODHY 7KH P LARQLFUDHIGFOGY P LARQIQQGHWV
UYHOHHDGHG IR RHODHWLP LODNRQLY' HAHP BHU

7 KHI CRARDARXUUHQEOUAYHOGHI URP \RHBCP H 6\RUH 3 URSHMEY Z RXTS KDYH GHRUHDVHG KOG WVERWEHHD! ROWHCHABYHOHI URP HO® \MP LCDIRQR GDHVGHFUEHG
CERYHZ D/GHP RW® \R GFRUDHGRIXSIR LQWHHSURSHIY WHDYHIIHP RQK HIGRIFXSOR. GYHYLQWHHSURSHIWY G-RUDHGI RP Q R 1Q

: HDMIEXM\WHGFUDHIQRXSIR \RWHHRERP IF\BZ GRZ QLOWHS QUWGE\IAN Z KIFK Z HEHIHYHOGHYHD O HRMG EXMGHWFRQBUWRY/ DGR | IFHRFFXSOGR
(DMVIQP RMR RAUUHILRYY 7 KVWHIGLQRUDHGE FRP SHIVIRQ! RAVMIDQN DG SOFHG GRZ (7 DG SUWKUHRQUHQEDUDA - 7 KHGHFUHDHLOWIDOABFRYHUIY DG RMHUUAYHOH
IURP \KHBLP H6\RUH3URSHWAYZ D/GHSUP DUO RWHGFUDHIQRFFXSIR. DG GHRUDHE SURSHW RSHDIY H SHOAY

7 KHGFRBDHLQWHGE P H 6\RUH3 URSHIWNAW SURSHW RSHIDINY H SHOHYLGFOGHEWHI RTBZ 1QY)

t RJ  GFUDHIQH SHOHDXRADAGZ W GRENKCRIXQFRIBANEG HFHYCEGY R Z KIFK Z D/ DMIEXBEGI\R RHWIOAD/G-FOUG
EDQ\UOR 1Q

1 RI  GRUDHIQH WIRUUBEIULNGE JURXQGYP DQMIGFHGHSUP DUO \R I HZ HASHADCEURWAN XQEHYIN-Q DG \WHAVFRQMOFHR FHMEQ
VHYLEHVLOWH\SUQ) DOG\KP P HUP RQKY GXHR GURXI KWARGEWR)Y

t R GFUDHIQXMNY P RWNR Z KIFK Z D/DAMEXEEGIR FHYEQWIONDAXP Q) UASROUELDN | RUSURSHIV XMW SD P HON

t R LQRUDHLQSURSHWW D LQMADRYHFRWV GHWR LGRHDHGE JHIHIDOD0G 0GP LQMDAYHFRWDARADMG Z W HP SBR HAYHY DIHGLQSURSHW
RSHIDAQY DR

t R LQRUDHIQU-DOHABMUE H/UAXGNY SUP DU [URP LFU-DHEDAFAP HOVR SURSHW YDOH 06

t RI  GFUDHIQFBORQ GHLQ@IHSOWWR \HYFHR GQIHIGHE-GLQRHSIQ YOFDAG\SIFH

7KH P LA@RQ G-RBDVHLQ\MIDQAHRYHIHY DG RMHJUHYHXHI URP RKHMRXUAHY LY DRSEX\NE®! SUP DUO \RD P LARQG-RIHDHLQIHHAUHS I RURHMOQ
CRAHPALIQY UWHDOHWIAM \HYLRHY

2 XULQMHN SHOHDGP RWY DNRQR GHHWHGI LCDAAQ) FRWILCRBDHS GHSUP DUO® \RD LQRBDVHLQRXUDYH I HRAMBA Q) G-EWEDDHHUHRXANY
IRP RXU DG CFTXMMRQ DG FRQUKANRQ CRARMYIMHY RINVANA DGHUHDHLQRXUZ HI KWG DYHIDI H LQMANIDM/ | URP R 21 WH P IARQLCRFDHLO
RXUG-BUHADINRQ DG RKHUCP RMY DRQH SHOH P LAORQZ D/ DRYEX\TEGI\R \WH3 URSHW $ GAMRY/

* HHDODQGOGP LOWDIWHH SFOAVIGRUDAG PLIARQRU R ZKIK P LEARQZ D/DAMEXEEGR DEAURIOHP SR HHERQXVH SHOH L(FOGQ) DEAURT0
AVFHRDY ERQOVAVLYZ DE-G\RR | LFHYLOWHPXUWHOA HOAKDAZ HHDWRADMG Z WK SHURWP DOFHIQWHSUR A HU

: HKOGP RUHU-DO-WEM\DBIDQLAMR/LQ \WHFRP ELGHGIO0QI RUZ KIEK H AHHE-G\WHIOQI RP RURH\VOBILQ 1RW OB \RWHERQRIDA
) LCDQALOCB\BAP HOVFRQEIQ! XWKHULG RUP DARQUHI LAY \KHH U-DO-KBM\DBY

7 KHEP RXQVUSRWG RUP LCRUMY LQMIAIVRQRXUS RORIEDMS 6\BM HQVR 2 SHIDNRQ/UBUHMBUP DU® WHSRINROR \WH2 SHIDIY 30MGHIKLSTVQHACFRP H
RAXCBFDAG\RXY 7KH  GRUDHIQRXULGRRP HOMRFDIRQWR P LGRIN LOMIMVEH RHIIVQ) HIHPARLGRP H\E EHH IMAVFRQIMMHGRSHIMRY H WERG@Y WP 006
PP XOUYHHI HAWR DFFRXQIY) FKOQIHZ D/GHSUP DUO RWHIGRUDHIQRXURZ GHIKIS R WH2 SHDIY 3DNGHIKLS WAXEY |RP FRP P RQDG SUH HIHG XQWIFTXUWGE
XVIOQ OB XMQ SRFHB/IURP RAUMDBIR FRP P RQWKDUVR EHH LFLCOQMIANE FRP P RQWDWY  DOGRDWHVR SUH HIBG KD GAUQ) WRHSHIRG/

7KH LGRHDHLQSUH HIHG\KDHAYIGHB/Z DV DAEXNER] W RAUMMXDAHR WUHQH. VHIHVR SUH HIHG\KDUWH/1Q APWHGIQIRM  WRRXU
&RARIEDMS) LQDHDOE\IMP HOV

YDUF DG AOWG HLQQIVSHUFRP P RQWDHGFUDHE GHWR\KHH [ HWR WH DEAWRIICFRP P RQVKDUY DQG FRP P RQ\KDUHHNLYDBQNVRAMBEQ) 1O
H FHHEQ) RAUIURZ W LQCHACFRP HDYD.OEBIVR FRP P RQWKDUHRTHY

&RPSDUMRQR WH<HDWY/( QG5 HRHPEHU et
7KHVIEGIEHBZ \HIVI RO \WHFRP SRHOVR  RXUFKDQIHVLQUAYHDXHYI URP - UHDOHNIMRSHIDARQY DG SURSHW RSHIDIY H SHOHY GRIDWIQWRADG/

6RG

T grweaeu ey 2 e
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5 HHXHVIURP WHDCHWEIAM RSHDINRQ/
5 HQBOUWHYHH 2
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7RED

SURSHW RSHIDMY H SHOHY
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GWSURSHW RSHDMY H SHOH/

1 XPBHR RSHDIMY SIRSHWA/ 13 1$

,FOGV  CFIAUGSRSHWAYDG QHZ O FRQINKPMS SURSHWY

$ VANHVEE®I CERYHLQAFDAY RANRBOGFUDHLQUAYHDHY | URP U-DCHIAM RSHDNRQY DG SURSHWW RSHIDICY H SHOHYZ DY DAEXBEBISUP DU® \R\KH3URSHWY
$ GAWRQ/FRP SRHV

7 KHLGRU-DHLQUABCUHYHOHI URP \KHB CP H 6VRLH3 URSHA/ Z Dy DIEX\EE®! SUP DU \R LGFU-DAVLQ UHBODM/RQUHIHZ H5 QG UHWIDQMG\STFH 7 KHGFUDHLO
WMIDQABFRYHIHY DG REHUUBYHHI URP WHBLP H 6\RUH3URSHWNY Z D/ DMIEX\BEGISUP DUO R DGFUDHIQDMWASDAGRSHDNY) FRWBYHYIQ  FRPSIUGWR  DGD

FKOQHLQRAUNMIONRP SRIMRD
7 KHLGRUDHIQWKHB P HEVRUH3URSHWM]SURSHW RSHIDMY H SHOHVLGFOGGWHIRTBZ Q)

¥ GHWR LRHDHEH SHOHDAMRADMSZ LW GREVWKCRUXFRRNEBI UHFHYCE®Y R Z KIFK Z DV DREXNE®! R D W DQANDNG-FDUHG
EDONXSH

T GHWR LRUHDHY LQUHDCHXBMM\L] HYUAXEN SUP DUO 1URP LRBHDVHG DAVARP HQVR SURSHW YDOH DG

T GHWR LRUHDHE UHERUDG P DQMIDRH FRWVUHDMG SUP DUO \REX@IQ) H WUIRUDQG I URXQGLP SURYHP HOABURMRW DG KHDIMY DG YHQDWRQ
xQw

7KH LGRUDHIQWIQAB FRYHIHY DG RKHUUYHIHI URP RHMRXUA-VZ DY/ DAMEX\SE®ISUP DUO® \RD LGRUDHLQI HVHIGHE | RUFHMEOQ
R WDOHKBMVALYLERY

7KH  IGRUDHIQRXULQMAW SHOVHDGOP RMWY DNRQR GH HUHG I LQDEAQ) FRWZ DYGAHSUP DUO D LRUHDHIQRXUDH I HRAMBE Q) G-BNEDDIHH
UAXANY [URP RXU DG CFTXAMMRQ DG FRQIUKRNRQ LAYV R NVANRP HZ KDAR DGRUHDHLQRXUZ HI KWG DYHIDIHLQMHWAIDMY | URP \R 21 \WH

P LAORQLFIDHIQRUG-BIADIROOGRM-UIP RWDIRQH S-OH P LARQZ D/DAIEXEEGNR \WH3URSHIWS GRWRY/

2 XUIDQRVOBVR  UHBCHWEM LQRU-DHG\XEWERNDD BEHFDXVHWHJIDQRQWHRH UHDCHXBM\OBIH AHHE-G\WHARP BECHGIDQVIURP \KUH WHDOHXRM\DBVLQ
1RM \R\WHERQRICDMS) LCDADE MR HQVARQEQY I XUKHULQ RP DNRQUHIDECQ) WH UHDOHWIAM \DBA

7KH LGRHDHLQSUH HIHG\KDHAYIGHB/Z DV DAEXNER W RAUMMXDAHR WUHQH. VHIHVR SUH HIHG\KDUW1Q

7KH QRN CGHWR\WHPXP XORHH T HAWR DQOFARXQMY FKBQIHUAKARMG 1 URP RAUDGRSWROR 6\BIP HAR ) LQDAADCS AFRXQIMY) 6\BAB/1 R
3$ FFRQMY |RU HIYDYH, QXWKP HQVDG+ HILQ) $ PIMWY  GMPXWHSLQ1 RM W RXUS RQRIADMSG) LQDGA D05 \BMP HQV

& UWADGH AFRXQAY) 3RTAHVDQG (WP DY

2 XU&RQRICDMS) LQDGADO6\BAP HOWVDUHSU-SDUHGLOCFFREIRHZ W JHIH.IDD CFR-BAGIFFRXQIY) SUCASBY 3* $$3° Z KIFK BINAUHXVR P DNHAHWIQ
HXP DAVOQGDAKP SIRYY $ \KP P DY R RAUMIQU LFOQATFFRXQIG) SRIAHVLYVSUIRMGGIQL RM W RXUE RQRICDMS) LOOADOB\BA HQV 7 KHI RTBZ LQ) \FRIRQLYD
WP POV R AHMIQDSHRVR \WRHDFFRXQMY SRIFLHAKDAERK UNXULHRXUP RWAL N LEXOWKEMARYHRUFRP SB] MGIP HWVDQGCUHP RWWE SRVIQARWWHSRWD OCR RYXU
I.CDADCFRBURQ DG UAKXAVR RSHIDIRY/ | W/SRMEBIWDAKHXHR Gl HIHA-DRIEG AP DM/RUDAKP SINRQ/LOP ING WHHMGIP HIVFRXTS UAXOVMOP DMIDD
QlIHHNP RQVEHQ WERIMGLORXUE RQORIGDMS) LCDADCE\BM HONV

t : KHQZ HOFTXWHUDCHNEM SURSHWY Z HOEBFFDMWHARP SRHOVR \RHHIFTXMMRQYXMQ) UHDIRYHI DUYDOHYFRP SARGXCQ) RXUAKIP DM/DQG
DAKP SIRQ/ 7 KHVHIP DM/ DQG DAXP SWRQY/DH HAAKHIP RXQAR R DXRFDAG ERE HHO GG DG AL HMWDMRIN/R EXCCRQY 1P SURYHP HQNVDVZ HOD/
WHIP RXQNR FRIVDALI GHG\R LA YIGOCBURSHWAV QP XOMSBISURSHY DFTXMMRY 7 KHUHDERFDARQYDOR LP STRAG-SUHADIRQH SHOHDGI DQVRUGRKEY
WFRG-GROVDBVR UDCHADAM

t : KHQZ HFRQUKPWRUGHYHES DSURSHW Z HFCBAN) HOGFRAWDARFADAGZ W WD/BURSHYW  6XFK FRIVLGFOGHRARID AUHRWFRQUIKRIRQ FRIVEXIOR
LQMIIKMIDO-KERME] HY/DQG RKHUFRIWDIRADMG Z W RZ QI \WHSURSHW - HFRQIMXHVR FDSMIT) HVMHVAHFRWVZ KLBIFRQMKRANRQ DG GHYHBSP HWV
DR/ DUHXQEHZ D XQMDEXEQ) BHRP /2 RSHDIRIDD $ EX@Q) BHRP H/RSHDIRDOKHHIMHR Z KHYGDH/ARP P HIFHRQIWASIFHRURGH\ HU
IURP \WHFRP SBURQR P DNMUFRQAKRANRQ LRV RQWHEX@EQ) \WH:E FROMKAIROFRP SBINRQEM 2 XUGHMP LDARQR WHEMFROMKANRQ DG
GHYHESP ORIV DUHXQEHZ D DG \WHFRQUMKRNRQFRP SBUNRQAMRIFDIRID UNXUA/MGIP HWDGHAP DM/ 7 KRHMGIP HOV DG HMP DM
DIHAVKRZ P XFK LQPRWVDXRADAG Z I \MHVH SURSH N DUHFCBANT HGRUH SHOHG  BLGPHG-BUHADINRQH SHOHEHILQAR EHUFRB-GZ KHODEX@Q) 1V
RSH.IDARDOWHHMGI P HIVOQG HAP Db/ DOR O HAGE-SUHADNRQH SHOH

t © KHQG®DH/ARP P HFHRQSRMRQ/R DG ® FROWKARG EXLARQIWASTFHDAGL | HHMP H/LQWHSHIRG SURMR RH\ HIUIURP \KHFRQAKRIRO FRP SBINRQ
DM Z HFRQIG-MDAEX Q) S RSHDIRIDO © KHYDEX@IQ) VSO RSHDNRID Z HOTRDMWHFRIVUH HIHGR LOWHSUHYLRXY SDUIWSK
KDADUHDXRADMG Z W \KHEXQCQ) . EHE HHQWH SRUNRQWWDAY RSH IDNRDCDOG \WH SRR XQEHUFRQMKANRY 7 KHDTRDNROR \XFK FRAVUHTXLLAY HANP DY
DOGDWKP SWRQAKDADN HAWRZ P XFK R \KHVHFRWY DUHFDSMIT HSRUH SHOWHG

t © KHQRXUHP SB HH DUHHQI DI HELOQ DAY DARADRG Z [\ FRQKKANRQ DQG GHYHERSP HIADQG CFTXLLIQY UDOHABAMXQE-UFRQUMKRNRQ RUGHYHESP HQAZ H
FOSLAB) HQUHANDERUDQG DIRTEG RYHKHIG FRAVVR VAR 2 XUFCSB] DARQ SURAHWLY GHWLI GHEVR UH GRAKH CRXCOGUHANDERUDQG DERFLE®
RYHKHDGFRWWE. XMQ) HAWP DAMVR \WHHFRAWAR GHIYHKRAD WDAVI RUHP SB HVAUHA® HYDIHGLOWHHIRMWMEY : HWHDP XEIS0 \WHLRXDOKRXY
WDARRHHP SR H/Z HHHI DI HGLQWHORYAA/E, WHKRXU® UDM/AR FRP SXAMWHLP RXQMR EHFDSMIT H3

t : KHQZ HOFTXUWHDQRSHDAY SURSHYWY Z HYDOHLQ SOFHRSHDMY GDHYAIW Q) UONVIERYHRUEHBZ. P OWHAD/R WHEDMR WHIFDXOMMRY Z HWHD
P RMY HVKAK YOOHVRYHARHOYH/R WHUHDAGGDAH/ 2 XUGHMP LCONRQR \WHH YOO DXL/ XVVR HXP DMP DINAABONI RUHIFK R \WHODH/DG
P DNHRHMSQRKHUDKAXP SWRQY \KHHHANP D/ DG DAKP SINRQY/DH HAKRZ. P XK BHBOUHYHHZ HUFRIQ] HIRAHHBDHY



t : HUFRIQ] HOQLP SOUP HINBRWRQDUDCHXBMDAMAA WHDWHR XQEVFRXQMGH SHARG I XXUHFDK | BZ VOUHGW\KDQIWG-BHADMGFRW:  HFRP SXMD
UHDCHNDM DAY XQEVFRXQMGH SHRMS | XMUHFDK | BZ VXMQ) FHYEQHAP DMVDQGDAXP SURYY $ VDUAKOWKVHHAP DM/DQG DAXP SIRQ/LP STRWH
P RXQAR LP SDILP HONRWWDAZ HUFRIQ] H

t - HXVHI RAUGH HHQAFFRXQIY P HARG/WR U-SRINRXULQAE HOVLQ QMY WHFRQRICDNRQP HKRG \WHHIXW P KRG \KHFRWWP ARG DQG\WH
ICDAQ) P HKRG VHH1 RM  \RWHERQRIEDMS) LOOGAD\MIAP HON © HXVHWHFRQRIEDARQP HNRGZ KHDZ HRZ QP RIR WHRAMELEQ) YR
LQMBIAVLQ DY HMY DG FOFRQNROWRSHDIRYY © HXVHWHHDXAW P HNRGZ KH)Z HRZ QDQLQAMIND DOHMY DG FIQH HYWLI QU LEDOAQ OHFHRYH
\WHHOMMY RSHIDIRQY EXWAIRWARQUROKHHWMVRSHDARDY © HXVHWHFRWP FINRG Z KHDZ HRZ QDQLQAINGD DO HIMY DQGFOQRA HYWLI QU LFOQW
LQ OHFHRYHMHHNMIRSHDIRYY : HXVHWHILADEAQ) P HARGZ KHDZ HARQMEX\MU-DCHABMLQR DVEQAYHIMHIQH FKDQIHI RUFDK DQGDORZ GHIKLS
LQMIIAZ KHOWKHUH DUH SURYIMRQKDA LYH XV WH RSWRQLOQVKH  XAMUHVR CETXLUHWHRZ GHIKLS LOMBMVIOWHNRQAHOMHQRNZ GGE. XV © HUYEE
LOMHAR HOVUIXOUD | RUSRMEGILP SOLP HWKMCQ) FHYEQHANP DMY/DQG DAXP SINRQ/UHINEQ) XGAVFRXQMEH SHAMGI XMHFDK IGZV : HOOR UMY
WHHLQMWE HOV U XOUD | RUSURSHUDFFRXQIY) \WDF HOAMGKRXIK DNH. | RRULQWYUYLEY. \RHGHMP LADNRQR Z KHKMHURUQRAZ HFDQFRQURCRUH HW
LI QU LFDQAQ OHIFHRYHUDQ HOMMIVRSHIDNRYY FOQEHEMAMHIQ@DMMH %-I1G0Q) 1O RXUGHMP LCDIRQR \WHOFFRXQI) P HKRG\R X\HI RURXU
LR HONVLQHDMWYZ LOEHD HRMGE ) LODGADCS FFRXQIY) 6\BEDG/YFOG, QMSMIMROL R 3 &RQRIEDNRQR 9 DUCEG!, QMY QMY 3) 1

© ZKIFKZ D/MKHGLOQ- DO <RXVKRXGBUHHAR L RM R RXUSRQRIEDAG) LCDQRLOCBVBAP HONVI RUNXUKHULQ RUP DIRQUAIDAQY ) , 1

t : HUMEZ RUBFHYCEGY B XOLD | RUSRMMMNCFRIBRNR) SUREGP VIQFRP SXINY WHDIBZ DPHUHFR G-G DI DOMRXUUFHYTEGY \MVUYEY. SRRV

WXL WDZ HP DNHRHUSQMGIP HONUHIDEQ) FRIBANRQMDNHICKHIO® Gl LEXOWR SHEFW

/ ITXLAW DQG & DSIMICE HRXUAHY
, QRXUGVAXWRQR IMXAW DG FISMICARXUFHNFVR W EHEZ  Z HGAFUEHFHABOQR RXUUMYDQGXEFHIBQNY KRZ HYHUWH  DHCRAKHRQD RAAKDAZ HICFH

&DK SIRYIGGI URP RSHIDINRQYLYRXUSUP Y \RXUAHR @NXGEW \R I XQGAYICHIE/ DG AWIEIRYY SO G-BNHYFHOG!I XQEZ RING FOSMICUATUP HW © H
H SHAAR FRMDHWR XVHFDK SIRMG-GE . RSHIDNROAR P HNRXUMKRWWAMP FOBMIDH-BY LFOGQ) DOSURSHW RSHIDY H SHOAY JHHIDODG 0GP LQMDAYHH SHOFY GEW
\HYIFH @YLGHIG DG AVMEXNRQUATXLIP HONDQG UHAXUIQY FOSABCLP SURYHP HOVDQGGDMQ) FRP P MR HER QRATQIASDMERURZ LQJ R P HAMHHUTXLUP HOW
) CRRLY\KDNARXTS QH DAYHD 0 HAARXUCELOIV R JHHIDAMFDK | URP. RSHIDNRQ/LOWHI XWUHLGFOGHWKHI RIBZ 1Y

t : HHDQUAYHOHI URP UMY RXUSURSHMY 2 XURSHIDIY FRIVGR CRAGHRHWOLG | OFXDMLQ UHDMROVR FKOQIHVLQRXUBHBOUYHH 7 KLYP HIQAKDN
RXUFRAVZ LGIGRAGHFHADUO G-RICHOQGP D LGRBDHHYHRLL RUBYHOMY GHRICH

t : KHR®DAVH SILHI RURUSUIRSHINY RAUIQVP D (RAHIZ RUP D UHIHZ RQWLP VOWI DYRIIEGNR XV\KDQWHWLP VR \WHURWIGDOBDHY ) RUGHE
WION RUXSRQGDHH SWDARQR H MY \MIDQW Z HIHIHIDID P XWAP DNHLP SURYHP HOVOGGSD: RKHAMIDQAHDIMG FRIWI RUZ KIFK Z HP D GRABHFHYH
CRUDHGUQNV : HOORP D LGRXUBXCRQY) UHIDMG FOBMIOLP SURYHP HOWI RUZ KLFK \MIDQV

PD QRAHP BXUHXV | DWIDQAWBDYH/ Z HFORH SHAARH SHIHFHDYDFDGR. |RAVRP HSHIRGR WP H DVZ HIDVKLIKHUFDSMICFRAVIKDOLL D\WMIDQNV
v

t $VR' HHPELU \KUH\MDON CFARXQAG I RUDSSUR LP DMD R RAURBCOODOT HEBBOHHXH 0 RIR WHODH/R RHR \WHHWION
\WHS QAMG6\BM/* RYHP HOASURYLGHI RURCGH\ HOUMAP VRUSLRYLGHI RUHIL® \WMP LCDIRQUUKW 7 KHIRYHCP HOWP D \MP LCDMP RWR IWGDAH/LL [P RY
RMHUUDRYY \WH&RQJUAWR WHS QANMGEVBMY| DONR SIRYIGHI XQAQ) 2 XUFDK I1GZ |URP RSHDIRQYZ RXGEHQHIDIYHD O HARGLL DY R RAUMUH
OLIHAAMDON| DOR P DNHUHQBOSD P HOME XV RUL \WHS QWGE\BIAY/* RYHIP HOWHBRMR WP LCDMVAYHIDOR W GDHY DQGWH\SDFHFOQGRAEHUH BDHG
ROVDIV CRRY WPV

t 2 (HR RUGUJHAMIQVRUDQP BHUR RXUMWP DEBUMDON FRXGH SHIHFHI LOGADOG!  IEXAMY LFOAQ) EDONXSH LQRYHR RUHHDOGRZ QMOR
EXMCHW DOGEHXTEGIR | XOLDXHUGDHREQIDIRY/E, SO 1Q) WHUUHMEOSD: P HOVLQDWP HY P DQGHIRUEHGWANHD \RUHHZ. WHUBDH/XSRQ

H SWDARQ
1 $ VP HMRGHGLOWHVHPRQHQM®G2 5 HXWVR 2 SHIDIRQY \KHS QUAGEVBIMYGH HQHIQBMY AR SIMAGR \WHS QANMG6\BIR* RYHGP HADQGGH HOH
FROMIRARLY CFFRRXQMG| RUDML QU LFDQMSHIHQMIHR RXUDQRADT] HEUHQEOUHYHQMHDN HAHP BHU Z HH SHANKDARLY SHFHQEIHZ LOFRQMAH\R

LFUDH $ UHBAURQLQIRYHIP HINSHIAQ | RUGH HYHFRXTS UK ONOWWHUHEHG CELOW W | XOLEBDHREQ) DARY/RUGHFRUDHE ONHIKRRGR GDH
UHHZ DOQWHFDHR GH HOHFRQUFRY RARHHILD WP LDIROR GDH/RIGHFUDHEONHIKRRGR GDHUHAIEZ DOQWHFDHR \KHE QWWG6\BIMY

* RHEP HV
t $ GROCHIQWHUHDCHWBMP DUHARHRGRP LF FROBMRQYFRXG RFPXULQWHO LG $ VBQIF BILRQR \WHS QWGE\BIMY Z KHIHDTR RXUSURSHIWYZ HH
GFDAMGDVR ' HHP B RUQWHYOMP RH:  DKLQIVRQ&RUIGRU Z KHH R RXUDQDOY HER I IFHUHNVZ HHIHHDAGD/R ' HAHP BHU

t 1 XP HIRXVFRP P HIADCEURSHWAYARP SHMI RAMDONZ W RUSUIRSHWAY - HEHDHYH\WWDARHUHRHQWARGRP LF \(RZ GRZ QLOWHS QUG 6B DEYHYHD

DI HAMGRAXSOR UDMVLQRXUUHILRQY/DQG RXUSURSHIWAY DG LQVAD SORHEGRZ (7 DG SRKUIHRQUANDIDAY 6RP HR WHSURSHWW/FRP SHIY Z WK
RXY/P D BHQHZ HURUKDYHP RUHGHLIEGIGRDNRQ/RAHARP SHIQ) SIRSHWATRZ GHYP D EHZ LQQ) \R CFA-BWEZ HUUOM\KDQ DHCFAH-BEEGIR XV |
RAPXSDER. UDM/LQRXULHILRQYGR QRAP SURYHRUI XUWHUGHRICH Z HP D KDYHGLILEXOY GDUQ) ERKH MY YOFDQNSIFHDQG\SRHDARADMG Z LW 1 XM
®DHH SILDARY/DAEODMAKDADHK | LAHIWR P HAMY RANKRWWMP FOSAIOGHHB/

0 XFK R RXUIURZ W LQUAHRHQY HDLW/LY DMBEXBEGIVR RXUCFTXMUROR SURSHWWAY $ VZ HFRQIHR CFTXLLH SURSHWAV LQWKHI XMUH \KHRSHIDICY

SHIRP DFHR \WRHSUIRSHWA/P D [ DDKRWR RXUH SHABNRQYDQG CEYHYHD 0 HANRXUI LQDGADOSHIRP DgFH

| VKR LOMFINIDMYZ HHVR LGRUDH WHLOMBWBD P HWRQRXUYDULEG! UDMG-EVWZ RXGLGRMDH DIKRXIK WLYIGRUDHP D EHUHOA-G\R \WH

H WOAKDAZ HKDGLQMAWIDM\Z D5 DG FDS DIUHP HOVRAMBEQ)

: HP D GRABHIEGIVR UH LOOGRHRXUH LAY LQBHBMIHNRQWLP VDV DYRITEGID/MWHWIP VR RXUH 1Y [QE-EWECHW Z KLFK Z RXG BAXONQKLIKH
LQMRHI SHOH

$ QRRXIK Z HEHIHYH\KDAZ HOGHMXOMD LQMUHRXUSURSHWY Z HOUH\EMAMR\KHUMIKDARXULQXUDGFHP D' GRAVRYHUDTR WHFRWWAR UAWRLH SURSH WY
AP DHEE DI LHRURKHFDBUWRSKLE HYHQWV

H +H+ +H+

: HKARLFDD KDYHI LQOORHGRXUGQY WP FOSMIDGHHDY LGFOGQ) SURSHY CFTXMMRQ DQG FROXKANRQ CRRYMAY \MURKIK DFRP ELCDIRQR \KHI RTBZ L)

FDK | URP RSHIMRYY

ERURZ LQIVIURP RXUNHRXUHG UHAYROLQ) FUHAWEDAMY Z W YONHY 7 XWERP SDQ \WH3 5 HYROVLQ) & UHAVY CROW
ERUIRZ LQIVIURP Q. BT

DEAUMRDCHTMXW IMKOGRHVR FRP P RQVKDUWY SUH HUMG KDY FRP P RQXQWDQG RUSUH HIHG XQW
FRQUBXRYY1 URP RANGHLQHIRLY LOR U-DCHUBMNRQAHIMBY DOG

SURHHOVIURP \DBVR WDCHWEA

+H +H +H +H H +H



T HRWRXVHRXUS HYRONQ) &UHAVY CAOW R LQWID | LQDFHP XFK R RXULQYHWNY) DG LCDOAQ) CARIMFY @ HWHRSD GRZ QRXUS HYRMQJ &UWHAVY CRAOWNV XMQ)

SIRHHOVIRP (R WP ERURZ LQIVARTIDAMDT HGE RXUSURSHWEY DY DRERAYHI LDQRLQ) FRUEMNRQY DUMHDQG XY MKOGRHY DY DAERAYHHTXY P DN-NRQEWRQ/ UM
$ P RXQWVDYDDEGIXQGHMHS HYRYIQ) & UHAVY CAOW DHIHHDD FRP SWGEDFGRY R WHISSUMVHG YOOHR SURSHWY SBEIHGDVFRIAMIO $ VR 0 DK
WHP [J P XP [P RXQADYDXDEGIXQEHURXUS HYROLQY) &UHAVY DLOW Z DY/ PLAIRQ R Z KIFK P LAIRQZ D/XQMHG

) CRRLYARDNFRXE QHIDYHD 0 HAARXUDELOW \R | LQDFHRXUGRQ) \MUP FOSMIOGHHB/LOWKH | XUUHLGFOGHWHI RTBZ L)

¥ $VD5(,7 ZHPXWEMMEXM R RAUDOON CEGILGRP H Z KIFK @P IW\KHIP RXQAR FDK Z HKDYHDYDMEG | RURKHUBXMQHW SXERH IFOGQ)
P RQMR I XQGRURY WP FCSMIOGHB/

i 2 XUMDAD\ LVAR RSHIDMZ 1\ KLIKHUGHEVWBYHY\KDQP RWRKHUS ( , 7V + RZ HYHU WHHKLIK G-EWBYHY FRX@SP DNHIVAL | EXOWR REVEIQ DEAWRIO
1LQDIAQ) Z KHQUATXLUHG DG FRXE@S DR P DNHXVP RIH YXQHIEGIR DQHRQRP IF GRZ QMO

¥ : HP D' QRWEHCEBIVR UH LQDGFHRXUH MG LQGH-EWEHW

¥ 0 XFK R RXUDELON R UN\VH FDSMIDKURXI K WHIMMOGRHR SUH HUHG\KDUAY FRP P RQVKDUAY ROVHRXUMAV \RDADUH FRQYHMEB LQIR RXUFRP P RQ\KDUH
LFOAQ) FRP P RQXQWDQG FRQYHMEGI SUH HIHG XQWIQRXU2 SHDNY 3DMGHIKLS [V G-BHIGHNWRQWHYDOHR RXUFRP P RQDIGSUH HIFG\WKDWY $ VIV
WHFDHZ W DQ SETFD WDGHEVHRXUMHY FHYBIQ! CRRLY RAMGHR RAUFRQURTRX@LQ OHIFHWH YDOHR WHHKDA/ 0 RIRYHJ UL RXUI LQDIADCBRIMRQ
RUHXOVR RSHDNRQY/GHICH \WHYDOHR WHVKDUAY FRX@S EHDGYHYHD DI HAMS

¥ : KHRZ HGYHBS DG FRQMKFVBURSHMY Z HUXQWHUMNKDNTRAXDOFRWVZ LAH FHHGRXUBXGIHV WDWZ HZ L@H SHIHFHFRQUUKANRQ RUGHYHESP HQV
GHD VDG WD/BUIRVRMG BDUQ) Z LAORNRFRXU

¥ : HILCDGPAHFHIBQ UHDCHBAM LOQYHXT HQVWKURXI K NRLQAYHQMUAY 6 XK LOYHWAT HOW XQ\WH UMN WDARXUNRLQAYHQMUH SDVGHY P D CRVXOLOKHUI LQDGROD
REQ DIRQYDVLQMHKRLY LQZ KIFK FDHZ HP D' QHHGWR I XQG WK SDVGHWKDUAR - DEAWMRIDOFDS VIO HQW

¥ ( TXW UHDOHWEAMLQYHWR HQWONH RXUSURSHMNY DUHUHDMYHD Gl | LEXOWR VHODOG FRQYHYWR FDWK TXEND HSHADD U P DNHAFRQEWRY/DHSRRU 7KH
, QMEDCE HHH&RGHLP SRHVFHIBIQ SHIDAWRQDS ( |, 7 WDAHIY SURSHW KHTS | RUBW\KDRI RXU HLY , QDGAMRY | RUFHIEIQR RAUSURSHWA\KDAZ H
CFTXAUHGI P \WHVHIBLY XMQ) XQWIQRXUZ SHDMY 3DMGHIKLS Z HOHUAMRMG | URP HQMIQ) LQRWDQURNRYY VXK DVARH\DBIRUUH LCDGRQ) R \KH
CFTXUHG SURSHW \KDAZ LEDUAXONQ DAY CEG1I QR WHVHIBLY Z KRXVWNHVHEBLUIFRQHQV' XHWRDER WHHIDRRY Z HP D EHXEEGIR\HTID SURSHW
DATQDGYDQEI HRXVWP HWRIXQGRXURQ \MP FOSMIOGHBY

21l YDDQAHEKHS UDQHP HIV

: HRZ QUADCHXBMM\KURXI K NRLQAHM U/ Z KHOVXMSEBIHTXW SDNGHY DUH DYDOEG DADMERAYH\MP V' ( CAK R RAUUHICHABIMNRQAYHIM B KDY/D\ER P HP BHJ

P DEIHP HWVRP P LWHWDAY UASRQUEBH RUP INGQ) P DNRUGHAMRQY DY/CH LGHSLOWHNRQAHIMHDI UHHP HQA DG Z HFRQIRCRGHR WHP DRI HP HQWFRP P UHSRVAMRYY
QHFK FDH $ @R RXUBDCHABMNRLQAYHMUHLOYHAR HOVRZ GHE GAUQY FOQEHFOWI LHGLORRGHR \WHI RTBZ LQ) \B R FDM RUHY GHAIEHG EHBZ

¥

([ \MIDDD P DOIHG FRONKANRQNRQAHIMBY WH? ( [ \WMIDED 0 DEIHG-9V 7 KHHNRQAYHMUA/ FROAKANEX CHQIVR EHVRTE VR \KLLEG SOMHYRUSXURKDHG B
XV 2 XUSIMGHYIQDUR \WHHWQAHOXUA/DUHFRQARDGE. DFRP SIQ WDARZ Q/ P QLI H/ GDHY DG GHYHESV SURSHIY LOWHYDMP RUH:  DKLQIVRQ&RUICRU
WDWRP SIQ DBR\HLYHY/D/ARHSURWANP DD HUI RUDTR WHHNLQAHQMUY * XUQ) ZHZ HHIQMWMGIQM] R \WHHNRQAHIMBY |RXUR Z KIFK Z HH

WP DQQ) DN HHP EHU DOR WHHZ HHOFFRXQMG | RUXMQ) WHHDAW P HMRGR CFFRQMY VHH1 RM  \RWHERQRICDMS) LAOGADOG\IAP HOV  7KHH
NRLQHQMUA/HITEBIXVVR P DNHXVHR WHH SHWHR RXUSDNGHUDGG LOWHFDHR AHVEIQSURMAN SURYIGHXVZ I H SRUKUHVR EXU@S | ROVDBIUDCHIBM
RSSRUMQUYCRAZ MQRXUCRUP D0 RAXV WHXVHR WH VR QAYHOMUHIKRMU/ SURYLGHV| XUKHUGYH.I HVR XVERK | URP DI LQDGALQ) DOGUMISHISHRAYH : H
JHHDD JXOIOMKHUED P HMWR FROAKAIRQ GO0V RAKHHSURMANLQ P RXQNSURSRMRDOR RXURZ GHYKLS SHFHQIOH , QOEAMRY Z HOHREQIDAG\R
DFTXUHRXUSDUGH TP HP EHYKLS LOMMMWOQHTFK R WHNRQAYHIMBVLOWHHYHIAKDATOR \KHI RTBZ LQ) RAFXU

DD P RONMSHIRGSDAH/IURP WHEDMR FRP SBINRQR WHKHIR \WHI LODCEXERCQ) R EHFROXUKAMEE. WHNRQAHIMH

DMWHHIGR WH P RQM SHIRG \WHDIJUW-I DMODLEGIVIXOHI RRETHR \WHNMIQWHOMHVEXTQIVYY  GDHEOGRAXSHGE \WIDQVZ KR OHCRAR
GH DXAOXQEHMHUGDAHY 06

M[ P ROMVSDWIURP WHHIGR WH P RQK SHIRG DG HWHWHEXLER QI VKDYHQRABHHVRTS RUZ HKDYHQRATFTXLUHG RAUSDUGHWILOMIAV

7KHLP RXQIZ HZ RAGGHBWR D | RURKUSDNGHMTP HP EHYKLS LOMIANWYFRP SXWE EDHE ROWH P RXQARD/ARH SOUGHY Z RXTS UHFHYH XQEHAMHUASHRAHNR QN
YHOMUHD) P HOWLQWH HYHIAMDAKHEX@IQIVZ HHVRTS | RUDFCSAB HG| UYDOH DYCHIGHSLOWHDIWHHP HQW RQDGHLGHS@M $VR ' HHP BHU

RHR \WHIRUUP DQQ) ( [ WD 0 DIIHE-9 VKOG ARP SOINGWHKHIFROMKRARO ROWHUI LDOEXRQIV : HHAP DMWHDI W DMLP RXQIZ HZ RXGGHG
R | RURUSDUGHYP HP BHIKLS LOMMWIQWHHMIQWHOMAAREH P LEIRY KRZ HYHJ MGRHWHGHAMP LADNRQR \KLYCP RXQAY

G-BHEOMRQWHRSHIDIRY/R WHSURSHWA/ DG QRAHR \WHH SURSHMAY DUHERK FRP SBIMG DG RAFXSLHS WY HXIP DMLY SUHIP LD QG FRX@ EHP DAMUDD
QLIHHVURP \KHIRXDOREQI DARY

&ROMKRMRONQAHOMIYP DIHGE. XV WHE , QMIDD 0 DIHG-9V ' XU Z HIQMHARGLOWUHR \WHHNRQAHIMBY RHR Z KIFK Z D/WP DQQ) DV
" HPEU ERR \KHHZ HHIFFRXQAMS| RUXMQ) \WHILGDGAQ) P HKRGR CFARXQIY DOGRHXMQ) WHHIXW P HKNRGR CFFRXQIQY \FHL RM  \RWH
&RORIEDNG) ((DUADOBVBAM HON 2 XUSDGHYLOWHHSURVAMIVSLFDED RZ QDP DNRUAMNY R \KH NRLQAYHQMUA/ DG Z HVHYH DYWH SURMANP DRI HU 7 KHSUP DY
SXERHEHAQE\WHXHR NRQAYHIMUHRKRM /| RARHHSURVAN VAR HIEG XVAR GYHIDIHP RUAR \WHHTXUY WAL HW DG UHEFH RAUUMN LOFRQAKANRQ DG
GHYHESP HYSURVAV © HVHLYHDVWHVRBIIXOLIQRUI RUWED P HOAR FROXMKRIRQ TR | RAKHHSURVAN 7 KH, QMIDD 0 DIHE-9 VIQZ KIFK Z HZ HHIQYHXAG
U DOFOUHG SURYIMRQ/P ENGQI XVARBID BAGRUEBH RUIXQAQ) GH LCHS DEAMNRIOLQYHAR HIVLOWHNRQAYHOMUHVR \WHH WAKDARIVR FRP SBIM
FROMKANRQH AHHGLP RXQWIXQE-GE P HP BHULQYHWY HON'SUHVRA® P DEHOGGH LMY FROMKRANRQBDDY 7 KHAHSURMANDBR HIFK FOUHG SIRYIMRQVILYIQ) XV
WHRSWRQWR SXUAKDVH RXUSDUGH. I NRLQAHMUHL QM BMVRUD SUH GHAP LGHS SXURKDHSUFHRYHUD@P WMGSHIRGR WP H UL Z HGR RAMBRAR H HIVHWLY SXUKDH
RSINRQLOD SLRWRNRXUSDWGHUFDQ DESR.QADQ DEAMNRDOUSUAHEBARYHVR \RHNRLQAHIMUA P DRI HP HVRP P LWkH JLYLQ) IWARQURCR! \KFK FRP P LWkH 2 XU
SOUNGHYFOQDORWSLFDID JOQFRQARCR \WHP DI HP HWRP P LWKH/R VA IRLQAYHOMUA/LL \KHUASHRARYH SURVAV| LOR DAEQFHIBQ GH LGHE SHIRP DFH
FUAMD \IXFK DvFROIMKANRQ FRP SBUNRQ DG \WMIDQNRFXSICR VB HAEDMY DONRXIK LL \KLYZ HIHVR RAFXULQ D SURWIRAZ HZ RX@B KDYHWHRSWROWR CFTXLUHWH
SDUGHIVLOMMWRUIDSUH GHMP LGHE SXUKDHSUWAH 7 KHHDUMMHAMEDMKDAZ HFDQH HILVHRXURSWRQVR CFTXUUH RXUSDUGH IV NRQAHIMHL QM BKAOWHRH

, QMDD 0 DIHG-9 WP OQQI DVR ' HAHP B L) HEXOY RQZ KIFK OMWHSXADHSUFHZ RAGEH P LARY 2 XUSDU@HIQWHRH

, QMDD 0 DIHG-9 WP 0QQ) DV HHP BHU FORJIDQFROARCR \WHSURWARY/P DD HP HOVARP P LWHL FROXUKRNROR \WHEX@Q) LV QRVRP SBIAMGE
IRMPEU  DBWRAIK L WDAZ HIHVR RAFXU Z HZ RXGSKDYHWHRSIRQR CFTXUQ) RUSDNGHIVIQMIWWRU P LARQ

7KHVEEGIEHBZ \HVI R FHYSIQ DEAVRDOQ RP DIRQUHIDAEQ) WHHFDMRIN/R WDICHIBMNQAHIMBY LOWR\DB/
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, QMDD 0 DDIHE-9V

) HVHOGHGE XVI RUFRQIUKRNRQ DWHNP DI HP HWIQG SURSHW P DRI HP HOAVHYLFHY SURVGHGAR SRRV
$ P RXQVUSRWGLOWLY FROP QU-SUAHNIGAWR IDO.QYHAR HIVZ HFRXGS EHUHNXUHGWR I XQGRODXQMMIDCEDLY ;  HOQGRXUSDUGHY DHOOR UTXUHG\R I X5
SIRSRMRIDW  EDHGRORXURZ GHIKLS SHFHQIIH DEAWREICIP RXQNZ KHOQHHE-GE \WH( [ WD 0 DIYHG-9V ,QOEAMRY) Z HOHUTXUGWRIXEG R
DEAURDOIP RQVGHEGE WH, QMDD 0 DIHG-9V : HARQRW] SPAKDAI) R WH/HDEAWRDO XQAQIVZ L@EHGHHROY

WHLGFRP HIURP ([ \MDD
P LAIRQSOGWR CFTXUHRXUSDNGH Y

7TKHQAWVDKI®Z 1URP ([ WD 0 DIHS-9 VOUQ) WH\ HOULGROGHG P LARQIHHDKMI P \WH\DBHIR \& R SURVMRV GAUIQY
0 DAIH5-9 VIGFOGG P LARQIQIDQVHIHSIURP SIRVPNDBY 7 KHQHVDK I BZ R, QMDD 0 DIJHG-9 VIGRXGG
LQMHVIQOWE R SRRV
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DV HFHP BHU DG

GMIDMED/6HIHY  &XP XOWHE&RQYHIWE®BIS HHHP CEGI3UH HIHG6 KDBWWVR BHH LHDOQMBHWW

KDWY/ MKHG Z [\ DQ DI U DM AT EDARQ SUH HHFHR
GHI@DMEDVEHIH( &XP XDAYHS H3-HHP CEGI3UH HUHG6KOW/R EHH IADOQMAW

IKHGZ 1AW DO DI W DMAOTXEDNRQ SUH HHFHR

GMIDMED/6HIHY) &XP XDWWHS5 H3HP CEBI3UH HIHG6 KDWWR BHH LHDO QMW

IXHG Z L\ DD U DMATXLEDNRQ SUH HHIHR

&RP P RQGKOWW/R EHHIADOQMMNY  SOUYDOH

' HPEHU Bsc DV HHP BHU
$ GANRICEOG LQFTBMID

&XP XDMWHAWBMRYVIQH FHVR GHAFRP H
9DOHR XQHDCHS UAMIRAGFRP P RQ\KDUHJIUDQV

DV AP BHU DG

KDWY
DV HHP BHU DG
KDY
DV HHP BHU DG
KDL/ DARRU] H5 \KDUWVIMKHGR DV

7WDKY \KDW/ DNFRW KDWY/

$ FEXP XOMRM-UFRP SUHKHQLYHERW
7REDKOUHKREHWTHIXW
7 REOIDELDARY DQG \KDUHKREHDAHTXUW

6HHOFFRP SO0 LQ) CRM/AR FRQRICDMS | LD DOWEAP HQV
&RUBRUDM2 11 L1FH3 URSHIAHY 7 UKMADQG 6 XEMGEDUHY
& RQRIEDMG 6VDAP HOVR 2 SHDARYY
" REDWIQWRADQGY H AH-SWSHNKDLHED®D
) RUWH<HDU/( QGHG' HAHP EHU

5 HDO( \WIM2 SHIDNRY/
5 HHQHV

5 HQBOUAYHOH

7HDQABFRYHIHY DG RKHUUBYHOH

5 HYHOMHI URP U-DCHABMRSHIDARY/

([SRH

3URSHW RSHIDICY

, QMHWV

$ P RWDIRQR GHHWHGI LCDGA.Q) FRWW

" HBUHALDNRQ QG RMHUCP RMY DIRD

([ SHOAVIURP WDOHWBAM RSH.IDARYY

( DRQIVIURP WDCHIIMRSHIDNRY/EH RHHMW LQLGRRP HR XGRRQRICEDAMS U-DCHABMINRLQN
YHOMBY
( TXW LOLGARP HR XQARQURTEDAG U-DCHABMNR QAYHIMUBY

( DQQVIRP BDOWEMRSHDIRYY
SHYFHRSHDIRY/

5 HHOHY

([ SR

( AW IQBRWR XFRORIEDMEEHYFHERP SIQHY
| RAHVIURP \HYLFHRSHIDIRQY
* HHOCDQG OGP LQVMDIYHH SHOH/

, GFRP HEH RIHJDIQROVIBVR  SURSHWAY P LGRIW LQMIARV LGFRP HVE H/ GVARQMXHG RSHIDNRY/
H WIRE@Y WP DGR XOMHHIHWR DFFRXQIY FKOQH

* DQRQVOBVR WDCHATAM

, GFRP HEH RUHP LGRUM LOMBIAV LFRP H\E H/ QVFRQMG-GRSHIDIRYY H WIRE@Y WP DG

PXP XOMWHHI HAAR CFRRXQIQ) AOQIH
0 LCRUM LQMIN



&RP P ROXQWIQWH2 SHDIY 3DMGHIKLS
3UH HIHGXQWIQWH?2 SHDMY 30NGHIKLS
2 \MHUFRQRICDMS HMMA/

, GFRP HEH RIHLGARP H\S HY GVFROIMMHG RSHIDIRYY H WERB(DY WP DOG PP XOMYHH I HAWR
CFARXQIY FKOQIH
,QFRP H\Ef EHCHIWGHAR P LGRIW LQMBIAV

, GFRP HEH RIHAVFRQIMXHG RSHIMRYY H WEREY WP DQGRXP XOWHHIHAWR CAFRXQIY)
FKOQH
,@FRP HIRP QVARQIMXHGRSHIDMRYY GHAR P LCRUMW LOM AW

,GFRP HEHRHH WIRA@Y WP DOGPP XOIYHH I HAAR DFFRXQIY) AOQIH
([WRAEQY MP GWRQHLD WM HWR G-EAMGHR P LGRIMW QMBI

,GFRP HEH RIHPXP XOWHH I HAWR CFRRXQIY) FKDQIH
&XP XDIYHHI HAAR DFFRXQIY) AKOQIH GHAR P LRI LOMBMV

1 HNGQFRP H
3UH HIHGKDHAYIGHIBY

1 HNCFRP HDYDL.MEGIVR FRP P RQ\KDUHKRTGHY

YDME HDUQLQIVSHURRP P RQ\KDLH

, FRP HEH RIHAVFRQIMXHG RSHIDIRYY H WERE@Y WP DGR® XOMHHIHAWR CFFRXQIY)
FKOQH

" VARQMXHGRSHDIRY

([ \WRAQY WP

&XP XDIYHHIHAWR CFFRXQIY) FKOQIH

1 HACARP HDYDOEGIR FRP P RQ\WKDUHKRGHY

" LOOMG FDUQIQIVSHURRP P RQ\KDLH

, FRP HEH RIHAVFRQMXH-G RSHIDIRYY H WERE@Y WP DGR® XOMHHIHAWR CFFRXQIY)
FKOQH

" VARQIMXHGRSHDIRY

([\WRAQY WP

&XP XDIYHHIHAAR CFFRXQIY) FKOQIH

1 HACARP HDYDOEGIR FRP P RQ\KDUHKRGHY

6HHOAFRP SO0 LQJ QRMR FRORIEDAG | LQDADOWTM HW

&RBRDM2 [11IFH3 URSHIAHY 7 UXMADQG 6 XEMADUH/
& RORICOWMG 6V HOVR 6 KDLHKRTGHI( TXIW

" RDWIQWRA\DQGY
&XP XDWYH 9DOHR 8 QHOULHS $ FPXP XOWMG
$ CAWRDO ' IMMBEXWRYVIQ 5 HIMBPMSG 2 WHJ
SIHHIUHG &RPPRQ 30G10 ([FAWR THV &RP P RQ6KDH 7UDXKU &RP SUKHMYH
" RDWIQWRADXGY 6KOLH/ 6KDLH/ &.DSIMID QP H * LDV 6KDLH/ | RW 7RED
%DODQFH DW 'HFHPEHU 2 2
&RQYHUVLRQ RI FRPPRQ XQLWV WR FRPPRQ
VKDUHV VKDUHV 2 2 2 2 2
&RQYHUVLRQ RI 3UHIHUUHG VKDUHYV
VKDUHYV 2 2 2 2
5HVWULFWHG FRPPRQ VKDUH JUDQWV LVVXHG
6KDUHV 2 2 2
9DOXH RI HDUQHG UHVWULFWH®% VKDUH %UDQWV 2 2 2
(IHUFLVH Rl VKDUH RSWLRQV 2 VKD WHV 2 2 2 2
,VVXDQFH RI VKDUH RSWLRQV 2 2 2 2 2 2
$FTXLVLWLRQ RI WUHDVXU\ VKDUHV
VKDUHV 2 2 2 2 2
$GMXVWPHQWY WR PLQRULW\ LQWHUHVWV
UHVXOWLQJ IURP FKDQJHV LQ RZQHUVKLS RI
2SHUDWLQJ 3DUWQHUVKLS E\2&237 2 2 2 2 2
1HW LQFRPH 2 2 2 2 2 2
'LYLGHQGYV z 2 2 z 2 2
2

%DODQFH DW 'HFHPEHU
&RQYHUVLRQ RI FRPPRQ XQLWV WR FRPPRQ

VKDUHV VKDUHV 2 2
6HULHV ' &XPXODWLYH &RQYHUWLEOH

5HGHHPDEOH 3UHIHUUHG 6KDUHV LVVXHG

SULYDWHO\ VKDUHV 2 2
6HULHV ( &XPXODWLYH 5HGHHPDEOH

3UHIHUUHG 6KDUHV LVVXHG WR WKH SXEOLF

VKDUHV 2 2 2

6HULHV ) &XPXODWLYH 5HGHHPDEOH

3UHIHUUHG BKDUHV LVVXHG WR WKH SXEOLF

VKDUHV 2 2
'"HFUHDVH LQ IDLU YDOXH RI GRULYDWLY¥YHV 2 2 2
5HVWULFWHG FRPPRQ VKDUH .JUDQWV LVVXHG

VKDUHV 2
9DOXH RI HDUQHG UHVWULFWH% VKDUH %]UDQWV 2
([HUFLVH RI VKDUH RSWLRQV
VKDUHV 2 2 2

([SHQVH DVVRFLDWHG ZLWK VKDUH RSWLRQV 2 2



$GMXVWPHQWY WR PLQRULW\ LQWHUHVWYV
UHVXOWLQJ IURP FKDQJHV LQ RZQHUVKLS RI

2SHUDWLQJ 3DUWQHUVKLS E\2&237 2 2 2 2
1HW LQFRPH 2 2 2 2 2
‘LYLGHQGV 2 2 2 2 2

%DODQFH DW 'HFHPEHU
&RQYHUVLRQ RI FRPPRQ XQLWV WR FRPPRQ

VKDUHV VKDUHV 2 2 2 2
&RPPRQ VKDUHV LVVXHG WR WKH SXEOLF

VKDUHV 2 2 2 2
,QFUHDVH LQ IDLU YDOXH RI GHULYDWLYHV 2 2 2 2
9DOXH RI HDUQHG UHVWULFWH%S VKDUH 3UDQWV 2 2
([HUFLVH RI VKDUH RSWLRQV
VKDUHV 2 2 2 2
1HW H[SHQVH UHYHUVDO DVVRFLDWHG ZLWK
VKDUH RSWLRQV 2 2 2 2 2

$GMXVWPHQWY WR PLQRULW\ LQWHUHVWYV
UHVXOWLQJ IURP FKDQJHV LQ RZQHUVKLS RI

2SHUDWLQJ 3DUWQHUVKLS E\&237 2 2 2 2
1HW LQFRPH 2 2 2 2 2
'LYLGHQGV 2 2 2 2 2

%DODQFH DW "HFHPEHU

6HHOARRP SO0 Q) CRMV R FROWRDCDIMG | LD DO HQWV

&RUBRIDM2 11 LFH3 URSHIAHY 7 UKADQG 6 XEMGEDUHY
&RORICDMS 6\BWP HOVR &DK ) BZV
" RIDW/IQWRADQGY

) RUWH<HOWV( QGHG' HAHP EHU

&DWK |GZ VILRP RSH.DAQ) DRAYIMEY

1 HAFRPH
$ OMVIF HOMR UFRIAGIGHARRP HVR GHVDK SIRIGHGE RSHIDIY TRV

0 LCRUM LOMIN

" HSUHADARQDGG RAHULP RWY DR

2 WHUCP R DIRD

$ P RMYDIRQR GHHWHG! LDGA.Q) FRW

( TXW IQERWR XFRQRIEDAG HMY

* DOROVIBVR UHDCHADIM

([ WIRGQY WP GWRQHID NP HOWR GEW

&XP XDMWHHIHAR CFFRXQIY) AOQIH 2
&KOQH/LQRSHIDIY DAHNVDQGACELOMAY/

, FUDHIQGH HIHG WONIHRHYCE®!

, FUDHIQIFFRXQVUHFHYDE®! UAXURMSFDK DQG SUHENG DG RM-UDRHV

,ZQFl}DHWU LQIFFRXQN/SD) CEG®! CFFUHGH SHOHY UV UHFHYHGLQ DGYDQFH DG HRXUMY G-BRIW

1 HF DK SIRMG-GE RSHIDIY CRRVMAY/

&DWKIEZVILRP LQYHMQ) DRAYMEY
3XUKDH/R DQGDEAWR/MR FARP P HIA DO DOH DM SURSHWWY
3URRHHB/IURP \DBVR SURSHWY
&DKIURP CFTXMUMROR UDCHABMNRQAYHOMUA 2
&DKIURP CFTXMMRQR 6HYLIFH&RP SDQHY 2
, QR HOVLODQG DGYDIRH/AR XGARQRICDMS U-DCH DM N QAYHOMU
SURRHHB/I URP \DBVR XGFRQRIEDAG U-DCHWEAM VR QAVHOMUBY 2
, QR HOVLO DG DGYDRH/AR RKHUXGRRQRIEDMG HOMWY/ 2
/ HDIQ) FRP P MMRYVSOG
" HAUDH LRUDH LODGYDFHAR FHIBEOQ U-DOH DM NRQAYHOMU
2\

1 VDK XVHGLOLQYHXY CRAMEY

&DWK IEZ VILRP 1LCOQALQ) DRRYMEY
3URHHOVIURP P RWADYHDQGRAHIGDO/SD, CE®
5HSD P HQVR P RASCYHOQG RAMHUBDR/SD) CE®
" HHWHGILDAQ) FRIWSIIG
" HUDH LRUDHIQRKM-UICEONY
1 HABURHHBVI R IXOFHR  SUH HIHG\KDUWY 2
1 HABURAHHB/I R DMKDFHR FRP P RQ\KDLY
1 HABURAHHBYI P DWKDIFHR \KDUHRSWRQY 2 2
3XURDHR WK \KOUW/ 2 2
" IMGHB/SOG
 MUBARY/SOG
2\KHU 2

1 HVDK SIRNG-GE 1 LDAQ) DRI

1 IWGHRBDH ICRDHIQFDK DG DK HIXLYDBOQV



&DWK DQG FDWK HTXLYDBOW

%LQQ) R \ HU
(@GR\HU
6HHIFFRP SO0 LQ) CRM/AR FRQRICDMS | LD DOWEAP HQV
&RUBRUDM2 11 L1FH3 URSHIAHY 7 UKVADQG 6 XEMGEDUHY
1 RMAR& RORICDMS ) LODGADVIBAP HONV
" REDWIQWRADQGY H A-BWSHNKDLHED®D
2 WIDQ] DARY

&RSRUDM2 1 LFH3URSHWA/7 UWAR &2 37°  DOG\KEMADUHY FRIGANHD WHE&RP SI)° LVDIX® LA UDAG DG VHD P QDI HG UHDCHNBMLOYHR HOAKWY
35(,7° : HIRPXVSUGASDID ROWHRZ GHIKLS P ODIHP HOMBDUQ) CFTXMMRQDGGYHBSP HWWR \XEXUEDQR | LFHSURSHWNY GFDAMGLOVHBRAKEP DNNVIQWHO LG
$\EQIF UILROR \KHS QUMGE\BIMY &2 37 LVTXOM IHGDVDS5 ( , 7 DVGHIGHELOWH, QMIDCS HYHXHERGHDQG MKH\KFFHARMR DFR SRIDIRQRIOG] HGLO $VR
CHPEHU RUSRWRIRIFOGG  RILFHSURSHWY

: HFRIGAWDIEP RMDIER RXURSHDIRQMWURKIK RXURSHDMY SOVGHIKLS &RSRIDM2 |1 IFH3URSHWA / 3 \KH32 SHIDMY) 30MQHIKLS  |RUZ KIFK Z HDUHWH
P DQOILQ) JHHIDCEDNGHU 7 KH2 SHDMY 30NGHIKLS RZ QVUDCHABMERK QUA® DOG\WURIK WEMADY SONGHIKISVDGAP WAMGATEON FRP SOQHY 3/ / &V $ \KPP I
R RXU2 SHDMY 3OM@HIKISVIRP VR RZ GHIKLS DG\WHSHAHQEIHR \WRHRZ GHIKLS IRP VRZ GGE &2 37 IRTBZV

' HRPEH)

&RP P RQ8 QW
6HIN/S 3UHHIHGS QW
6HIN/% 3 HIHGS QW
6HINV/& 3UHHIHGE QW
6HIN/ 3UHHIHES QW
GHINY( 3UHHIHES QW

6HIHY/) 3UHHIHG8 QW

7KH2 SHDINY 3DYGHIKLS DORRZ Q/ R &RERDM2 |[IFHO DIHP HWV,(F 3&20," \RIHKHUZ LW WNXEMADUHY GH LCHG DVWHE 6HNFH&RP SDQHY - VHH1 RM
&2 0 , WVARRIDM \VEMADUH DHHNVRYN BHBZ

(QWV1CPH 7\ SHR 6HYEHYSMGHW

&RERDM5 HIOW0 DIHPHIM / & 3&50 ° 5 HXO( WBMO DIHP HQV

&RERDM' HHBRSP HYGHVRH /[ & 3&' 6 &RQMKRNRQDOG' HHBRSP HQV

&RERDM&RRIY) DIGE&RRY / / & 3&&& + HDQ) OGS LW RIAWRAQ)

&20,RZQY R \KHHHMW DOKRXIK &2 0 , R RZQHG R &50 SURMZ-XO 58] R &&& SURMO D 0 RWMR WHVHYIFH/\WDMARS50 DG&' 6

SURVIGHDUHIRUXV
YDIVR 3UHHIDIRY

- HXVHI RAUGH HHQAFFRXQIGY P HARG/WR U-SRINRXULQYHE HOVLQ DM WHFRQRICDIRQP HKRG WHHIXW P HKRG \WHFRWP HARG DQG\WHI L(DERQ)
P HNRG

&RQRIEDARQ0 HNRG

© HXVHWHFRQRIGEDIRQP HARGZ KHZ HRZ QP RMR WHRXMEDEQ) YRIY LQMIMAVIQDHMY DG FOQFRQUROWRSHDIRYY 7 KLYP HIQAKHIFFRXQNVR WH
HQIWV DHFRP ELGHGZ W RXUDFFRXQN - HHIP L(DAM DDA DG WIQIRNRQY BRI HHQFRP SIQHYZ KHDZ HARQRIEDAMWHHIFFRQV 2 XUSRQRIEDAG) L(DGAD
GVIMP HONLFOGHWHIFFRQVR

¥ &237

t WH2 SHIDMY 300@HIKLS DQGIWNKEMADY SONGHIKISVDQG/ / &V
¥ WHEHYIFH&RP SDQHY DG

¥ &RSRDM2 |1 IFH3URSHWA/+ RBQIV ,F R ZKFKZHRZ Q

7 KHEHYIFH & RP SDQHY BHP HFRQRIADMS \XEMG DUWH/H [ HARYH- DXOY VHHIRM  SURMR\WDADM Z HOAFRXQMS | RURXULQYHIR HONOQWHG HYFH
&RP SDQH/XMQ) WHHIXW P HKRGR OFFRQIMY AAPMWHGEHBZ

(TXIWO HMRG

- HXVHWHHDOWY P HKRGR DFFRXQI) Z KHRZ HRZ QDQLQAUMNQ DO HIY DQGFDQH HYWLI QU LFDQAK) OHFHRYHARH HMMV RSHIDIRQY EXWAIRWARQMROKH
HWMVRSHDIRYY 8 QGHANHHIW P HKRG Z HUWBRW

t RXURZ QHIKLS LQMIIAAQWH HMVIV FDBABCDY DOLQYHNR HWRQRXUS RORIEDAGYDIFHEKHV 06
t RXUSHAHOEIH\KDUHR WHIHDQQIVRUGRKAYI URP \WH HMY LORXUE RQRICDMG6\BM HOVR 2 SHDMR)/

&R HNRG



© HXVHWHFRWW HRFGR DFFRXQI) Z KHDZ HRZ QDQLQAAING DO HIMY DQGFQCRAW HWWLI QU LFDQA OHFFHRYHARHHOMMVRSHDIRYY 8 QEHMHFRWWP HIRG
ZHUERW

t WHFRWR RAULQYHAR HOAQWH HQMY DY DL HNRQRXUE RQRICDMEYODFHEKHV 06
t AVUBMRQARXVR \WHHUWWY HLQQIVIQRXUE RORIEDMS 6\BM HWR 2 SHDMRQ/

) LQDQRQI 0 HKRG

6HH1RM
6XP P DU R 6LIQULFDQVS FFRXQAQ) 3RIAHY
8\HR ( MP DMVIQWH3 U-SOLDARQR ) LCOQADBVBAP HON

: HP DNHHAP DAVDQG DAXP SWRQVZ KH)SUHSELY | LGDCADOWEIAP HOVXQEHUIHHIDED CFA-EWGCFFARXQMY SUCASBY 3+ $$3° 7 KHHHKP DM/DQGDAXP SNRY/
D HAWDURXVP DY LFOGQ

t WHU-SRUMG CP RXQVR DAHVDQG CCE OV LQ RXUS RORIEDMEYDIEFHE KHAVDAKHEM/R \KHI LOOGADOXDAP HOV
1 WHAVFRXHR FROMY HOADMHV DG ACELOWNY DAKHEM/R WHI LOGADOMIMP HON 005
t WHU-SRUMG P RQVR UYHQMHYDQGH SHOMVIQRUSRORIEDAGE\IAP HOVR 2 SHIDNRQ/GAUQ) \WHUBRWY) SHIRG/

7 KRHHAP DRVIQRYHMGIP HONZ W UASHRAR [P RY RKHAKQIV | XXUHHFRQRP LE | CRRUAKDADHGL | LEXOWR SUHERNIQG IR WDER RGP DI HP HOAVARQARO $ VD
UAXOVERXDOP RXQVARXGSGLIHJIURP KHH P DM/

&RP P HADCS HOO WM 3 URSHIAHY/

- HUSRWARP P HIADOUWHOHWXIMM SURSHIWY DARXUG-BUHADIMG FRWV 7 KH EP RXQWV UHSRIMG | RURXUARP P HIA DOUHDCHWIEAM SURSHIMWY LCFOGHRXAURRWWR

CFTXMMRY/
GHYHBSP HQNIQG FROAKANRD
EX@Q) DGOGLP SIRVHP HV DG
WIOAP SIRVHP HOVSOGE, XV

- HFDSMU) HIQMUAY] SHOH UW-DOHWEAMVE HY GUHRNQMCDODERU LFOGQ) DIRTEGIRYHKHIGFRW DQGRM-UFRWDARADAGZ W U DORABMXEHIR Q)
FROMKRNRQ DG GHYHESP HYATRRY AR \WHFRWR \KFK DRIV HFRQMXHWR FOSMIT] H\MHHFRWVZ KLBFROUMKRINRQ DG GHYHESP HOATRIYMEY DUHXQEHE D XQICD
EXCRQ) BHFRP H/2 RHIDIRID Z KIFK IVWHHDHUR Z KH)GDWYFRP P HFHRQ\SDFHRURCH\ HOUIURP WHFHADIROR P DUFRQUMKRNRQCAMANY © KHOBDHY
FRP P HFHRQSRURQVR DG O FROMKAMS EXLCEQIVNSIFHIQWH SHIRG SURMR RGH\ HOUIURP \WHFRQAKPNRQ FRP SOURQ DM Z HFRQIGHANDAEX@Q) * SDUNID
RSHIMRIO : KHODEXICRQY VSO RSHDIRIDZ HOMRFDMWHFRWVDARADAGZ W WHEXGR Q) EHA HHDWH SRUNRQWDAY RSH DR DODG\WH SRR XQEHU
FROMKAIRD © HWBWE-BUHADNY GZ ® FROMKAMGSURSHWYZ KHOWH BHFRP HRSHIDIRID

+H +H +H +H

: HG-BUHADMRXUDMHANVHYHID RYHMWHURXNP DMGXVH XODYH/ DV I RTRZ V

t YXNEQ) DIGEXMQ) LP SIRYHP HQNV \ HOY
t | DOGLP SIRYHP HOV \ HOY
t 7HIONP SIRYHP HON 5 HIWG GDHWP V
t ( TX.SP HONIG SHYRDOSURSHW \HOY

: HUFRIQ] HOQLP SOUP HONRWRQDUHICHMBMDAAA IWXQEVFRXQMEH SHRAMS | XMUHFDK | GZ VDHOW\KDQIWG-BHADMS AR HKDYHQRAHRIQ] HG
LP SCILP HNBRWHYRQRXUU-DCHABAM DAHMR CDM

: HH SHOHSURSHW P DQMDGAH DG WSDUFRWZ KHLGRXUWBG
) LODGAQ) 0 HKRGR $ FARXQAQ) | RU& HIRLQ'5 HIO{ WEMA- RO HMUH/

3URMR Z HFRQUEXMG SDFHYR  OQGLQR\E R UDCHABMILQAYHOMUA |, QH FKDQIHI RAWHFRQMEXIRVR @G Z HUHFHYHE NMOQAHIMHIQMIAVDOG
QDK ( DK R \WHHNRQAYHIMUBY FROMKAMG R | LFHEX@QIVROWHOGSOFHY ( DK R \WHNRQAYHQMUARSHDIYY DIWHP HOVSURYLGHGXVZ LW \KHRSMRO\R
DFTXLUHWH NRLQAHQMUH SDNGHLQMB MV RUD SUH GHAMIP LGHE SXUFKDHSUFHRYHUD@P WMGSHIRGR WP H |, Q) HEOWY Z HOFTXLUHG\WHNRLQAYHMUH SDNGH IV LQMIAAV
LQRGHR \WHH NRLQAYHQMUA/| RAKHSUH GAMIP LGHE SXUKDHSUFHR ,Q-XH Z HOFTXLHG\KH NRLQAYHQUMUH SDUNGH W LQM B WH RAHUNRQAYHOMUHI ROKH
SUH GHMP LGHE SXUKDHSUFHR ) RUSHURGY/ SUR R CFTXLIQ) \KHNRQAYHOMUHSDUGHWILQMIAV Z HOFFRXQAG | RURKULQAIAVIQ\HH VR QAYHDMUA/XMQ) WH
ILCDAQ) P HNRGR CFARXQIQY GHEIYR Z KLIFK DHGHAUEHG EHBZ

t KHFRWWDARADMS Z 1\ \KHH QG SOUHY DAKHWP HR WHUUASHRARYHFRQMEXNRQY Z HIHU-SRYME D/ FRP P HIRDOU-DCHWEAM SURSH MY RO RXUS. RORIEDAMG YODIFH
BKHV

t WHFDK UFHYHG I URP \KHHNRQAYHIM U LO FRQCHANRD Z W WH @G FROMEX\WNRQYZ Dy USRI DY RIHUACEL MW RQRXUS RORICDMYODRHEKHHN 7 KHH
ACEONYZ HHOAFUAMG\RZ DUB/ARHSUH GHMP LGHG SXUKDHSUFHRYHWH@ HR- RAURSWRQVR CFTXLUHWH NRQAHIMHSDUGHILQMBMV © HDBR UBRIWGLQMIAY
H SHOHIQFRQGHAIRQZ W \KHIOFFUAMROR \WWHHOCELOWNY

t DVFRQAKAMROR WHEXL@QIVRQWHH @G SOUHY Z DVFRP SBIMG DG RSHDIRQ/FRP P HFHG Z HUERWG R WHUAYHGVDQGH SHOHYDARADMEZ LM\KHH
SURSHWYRQRXUE RQRICDMS 6\BM HOVR 2 SHDIRY/ DG

t FROMKANRQ FRWV DG G-EVIRAYINY | RUKHVH SURMPAN DA \R SHURGY DHMAMHUASHRH GG FRQUEXIRYYZ HHGRABERWGE. XV

8 SROFRP SPURQR WHHIFTXMURYY Z HEHI DQFRQRICDMY WHOFFRXQVR \WHHQIM¥Y Z 1\ RUCFARXQWV
&DWK DQG & DK ( TXLYDBOW



&DWK DQGFDK HMXLYDBQNLQFXGHDUFDK DG ANXGLOYHAR HOVWDAP DUHWUHP RQMVRUGWIURP Z KHQWH DUHSXUKDHG  &DK HIXLYDBQN DHUHBRWWG DV
FRW\Z KLEK CBSUR] LP DAVIDUYDDH : HP DQEIQRXUFDK LQEDCN CFFRXQVIQIP RQMKDP D H FHHGI HEHID LOXBGAP IWDMP B/ HKDHQRW SHIHFHGOD GKHY
LO\KHVHCFFRXQIVLQWH SDANTIGE EHIHYHZ HOUHQRA SRHGR M QU LFDQARSEWIAN

$ FFRXQW/5 HRHYCEG

2 XUCFFRXQN U AH.YCEGI DUHU-SRUMG GHAR D DI OFHI RUEDGG-EWR DV HH-PBU OG DN HHPEU
5 HYHQXHS5 HRIQUWRQ

: HUFRIQ] HU-QEDBYHOHHHID RHMHWP R \WIQABDAY 0 0Q R RUGDH/SURYIGH! RUFRUEFMIOHQAGFU DAY | RAKHHEGDAY Z HDHIDIHWH
(REFOFHDEG BQBOUHYHOH/ RHAHBDHWLIR R HYHID BFRIQ] HVKRK UYHOHY © HFRQUGHUUHQEOUHYHXH XQE-UD GDHWR EHQRIFDFHDEGIZ KHODWIQN  PD GRW
WP LDMIWGDHREQIDIRQHI® RU PD. \MP LCDMWEGDHREDI DIRQHI® LOQH FOQIHI RUDI HHRUSHDOV WDAZ HFRQUG-UP DMIDCHIRXI K \KFK WDARLP LODINRQZ RXCB
EHKUK® XQIND : HUBRWIVHHYUFRIQ] HELQDGYDERHR S P HOVUHFRHYHSE DVGH HUHG BOASFHYCEGIRQRXUS RORIEDMSYDDFHEKHV © HUSRYBUIHEDGWION
WO DV UHQV U FHYHGLQ DGYDFHRQRXUE RORICDMG Y ODGFHE KHAV

6RP HR RAUUABIOMIQM GDHYSURYGHI RUDGAMRDOHQECED P HOWLL \WHWMIDQVP HANAHIBQVDBWVVELIHNV © HER RABFRIQ] HOGAWRDOHQEOUHYHHXQEU
WHHODHY XQMKHMION P HAMH\OBWELIHNV

: HUFRIQ] HWDOABFRYHY BAYHOHLOWH\DP HSHIRG/Z HIGRXUKHUHDAMGH SHOHY  7HDQABFRYHY BYHHLGFOGHYSD P HQVIURP \MIDQWVDYUHP EXUHP HQW
| RUSURSHW \B H LQUXUDCFH DG RKHUSURSHI RSHIDI H SHH/

: HUFRIQ] HIHY/I RAHYFH/SIRYIGHGE. XVRIHVHYLFHYDHUHIGHSG | HA/DUHGHMP L(TEGI DG FRIRMELON DAXKUHE
0 DRU7HIQN

7 KHIRIBZ LQI \BEGIVKP P D) HARHUASHAHSHRHOEIH/R RAUBHRECUHYHIHHIGHS | URP. RXAUMU HMMIQN LQAVIGOM DG RXUILYHOLI HWAMIQN 1O
DIJWIDM

) RUWH<HDW/( QGHG' HAHP EHU

8 QUMGE\BIM/* RYHGP HOW
$7 7/ RFOBHNEY
8QUV

) YH@UHMWMIQV

,FOGHVD N LODMG R Q) DARY/ DG DIHARY

* HRIUDSKLFDOS: ROFHOADARD

$ @R RAURSHDIRYYDHJIHRIUISKUEDED FRFHOMDAGLQWHO LG $ VBOIF UILROR \WHS QUMGE\BIAY 2 XUSURSHWNAVIQWHYDIP RM:  DKLQIVRQS RUIGRUDFFRXQAMG
IRU R RANRBCUAYHOHIURP UDOHABMRSHDIRY/LQ Q 0BG 1Q
" HHLHG & KDUHY

: HFDBMI) HARWWKDAZ HLGPXUWR REBBIQGH. \MDQABDHYRUH \MIGH LMY \MDQABDHY : HIP RMY HWHHFRAWHHID RMHMHODHWP Y : KHOWIDMBDA/
DUHWP LODMGHID Z HH SHOHDQ XQP RWY HEGH HIHGGDUQ) FRIWDARADMS Z LW \KRHBDH/

- HDOR FOSMU] HFRWVIRUGY WP 1LCDQRCQY DUDIHP HOVDQGLP RMY HWHHFRWRYHAHUHDAGGOOWP Y HH SHOHDQ XQP RMY HS GOQFRWD/DQ
H WRE@DY WP Z KHGD/DHAMHGHILD

: HFDBMI HIRRE L@IQFRQGHRANRDZ LW \WHIFTXMMROR LOMAWLIQHIMWY : HMIN RREZ LODIXOW | RULP SOUP HOADGLOIQMIP SHIRGYLL FHWBQHYHIV
RAPXULGEFD WDAHFDW 1Y YDOHR JRREZ L@P D EHIP SOWHG © HUFRIQ] HOQLP SOUP HOANRWZ KHQWHAVARXQMGH SHRMG | XUUHFDK | GZ VDXRADMGZ W WH
UHDME BRI XQWIHBWAKDQLWXEIP RMY HSFRWY SURMR Z HLP RW HBJRRE LORHXHXOIYHIIQLQ) IBRP \R \ HOY

' HLYDWYH/

© HOWHH SRHGVRWHH I HAAR LQMAXVIDM AR H/LQWHCRIP DOFRUIHR BAMCHY © HXHLQMBWNDM\Z 05 DOG LQMANVDMADS DI UHH-P HOM\R UHBEHWHLP SCRW
R \KFK LOMWDMAKOQIHY , QMBMNDMGL | HHMDWDADNHXQEHMHHFRQMPVDUHUHFRI Q) HELOLOMMW SHOHRYHMHAHR \WHUASHRAMYHFARQMPW @ HGRQRAH
KK GHUYDYH/| RMBEQ) RASHXOIHSXSRAY © HP DD HFRXQMISDMY UMIE. RQD HMIQ) LOR FROAEAVZ 1\ P CNRUI LCDGA DO QAMMNRY EDHG XSROWHUR AW
DMIVOQGRKHUUMN | CRRY

,Q-XCH \WH) LCDCADCS FARXQIY 6\BEDG/YROE 3) $6%  LWKHGE\BM HUR ) LQDADCS FARQI) 6\BQEDG/1R - 36)$6 2% FARXQMY IRJ
" HUYDAYH, QUKP HQVDQG+ HIILQ) $ AWAWY : HOGRSMGWLY MBQEDG EHILQQRQ) - DO 6)$6  HANEQKH/CAFRXQNY DG USRI \WEQEDLB/| RUGHIYDAYH
I LCDCADCIQAKP HONVDQG! RUKHEILQ) CRMWMIEY |, WHTXUUAARDATQ HQIMY UHFRI Q) HO@GHLYDAYH/ DY DAV RUCCELOWNY LO\WHEDDFHVKHAADVOIUYDOHZ L\ \RHR [ VHAR

t WHFPXP XOMG RMHUARP SSHHMYHERWARP SRHQAR VKDHRTHMHIXW 3$28/ © QAR \KHWKDUHDMEEXEEGIVR P LGRIM IQMIAAV |RUDQ. GHUYDIYH/
GMIQDMEDVADK 1 BZ KHEIHARWHH WAKAK GHYDRYH/DUHGHP HEH | HAMWHLQKHEILQ) UMY UMNIQWHFDHR RXUH MY GHIYDMH/EHQ) GHLGHEDY
FKOQ HVLQLQMMNNDAY

t RNHUUHYHHRQRXUB\IMAP HQVR 2 SHIMRQYIRUDQ. GHUYDYH/GHLI QDNG DVADK | BZ. KHEIHAR\KHH WIKAK GHIYDRYH/DUHGHP HELCH | HAWHLQKHEILQ)
WAV RU

t RXHUUHYHHRORXUB\BMAP HQVR 2 SHIDIRQYI RUDQ. GHLYDAYHYGHLI QDG DVl LUYDOHKHEIHY/



© HXVHWBQEDS P DUNAAFRQYHURQY DOGWRKQTXHAKAK DV AVFRXQMGFDK | 7. DDOMY RSWRQSUFLQ) P RAHY U-SIAHP HQWRWAIG WP LADIRQ FRINQFRP SN
WHIQUYDOHR GHUYDRYH/DACRK EDDGRH\KHHAEDM

SURR- DY Z HCP RWY H3J 0.0/ DQG QWY RQWMP LODAGLQMIMNIDM\Z D5V DAFRXQIMG | RUDYKHEIHVRYHAHUP DQQ) QYH/R \WHUHDME\Z C5VD0G
WFRIQ] H30Q X@P RWH3JOQRUBRWZ KHOWHXQEHDLQ) G-EWZ DAMP LCDMS

0 ICRUW , QM HW

$ VARMHESIVRAG Z HFRQRIEDMWHIFFRXQVR RXU2 SHDMY 30MGHYIKLS DOGIWVKEMGDUHYIQR RXUI LCDGRDOWBAP OV + RZ HYHU Z HARRVRZ Q R
WH2 SHDMY 30M@HIKIS 2 XU2 SHDIY 3IV@HIKSDORAGARWZQ R RHR IWAKEMADY SONGHIKLSVXQMBHSWP EHJ Z KHQWFTXLUHG\RDABP DY
IQMMWRU U &@ : +[P@Y,,, RXUKKIH ([ HPAYH2 IILFHU ,QDEAWRD &20 , GGARWZQ R RHR IWWEMGADUH/ &&& XQMD D ZKHIW
CFTXLHG\WDABP DIQQY LM 7 KHDP RXQNUHERIMG | RUP LCRUN LQMMIVRQRXUS RORICDMS YDDIGRHE KHAV U-SUAHANH SRMRQR WHHFRQRIEDAG HMMEMHDW
WDNZ HERQRWRZ Q7 KHIP RXQNVUHSRIMG RUP LCRUMY LOMMIVRQRXUS RORICDMG 6\IAP HOVR 2 SHIDIRQY UBUIHHIMWHSRMROR \WHHFRORICDMS HOMMAGHAGHRP H
RADEBFDAG\R XV

&RP P ROXQWR \KH2 SHIDIY 30MGHIKLS 2FRP P ROXQW  DUHVKEWERNID P [OUHRGRP LFDI VR RXUFRP P RO\KOUWA/R EHH LADOIQMBMAR FRP P RQWKDUWA/
&RP P RQXQWILHDOR H FKOQ HEBILQR RXUFRP P RO\KDUWA/ \KEMRAR FHIBQ FROBURY/

7KHRID SUHHIHGXQWIQWH2 SHDIY 3DMGHIKLS QRVRZ GHGE. XVGUQ) WHUERW) SHIRG/Z HKH 6HIHVE 3UHHIHGE QW 7KHEHIHVE 3UHHIHG
8 QWD DATXEMRQSHHHIFHR SHUXQWSOVDQ CFRXHGOQGXEOGWME DIGP D EHUHEHP HEIRUFDK B\ WH2 SHIDMY 30MGHYKLS DATQ WP HO WA
" HPEU 7KHRZ GHUR \RHHXQWILYHIN®BGR DSURIMY COQCOHMQHNOOR R WHUGNXEDIRQSUIH HHIFHWURAIK HHP BHU I RAKHILYH
IRBZIQJ\HWDG  \NHBDMU 7 KEVHXQWDUHFRQMMEG \XEVRAR FHIBIQ UAXURRYY LOR FRP P ROXQWROWHEDLVR FRP P RQXQWI RUHIFK 6HIHV&
3UHHIHE8 QWSOVOQ DFRUHEDGXCEOGUAM®D 7 KHFRP P ROXQWZ RXG\WHD EHH FKOQIHIE® RUFRP P RQVKDLHY \XEMAMR FHYEIO FROBURY/

BVRN UDVHG & RP SHADARD

: HOQB\WHEHYIFH&RP SDOHVBRIQ] HH SHOHIURP \KDUHRSWNRQ/MKHG\R HP ST HVXMQ) \KHLIQMIQLF YDOHP HKRG $ VDUAKOVWZ HAR RABFREG
FRP SHODIRQH SHOHI RAVKDLHRSIWRQIWIRNVH A-BADAHVRW EHBZ

t © KHQWHH HIAVHSURHR DVKDUHRSWNRQJIWIQAY GMWAKDQWHP DINANBUFHR RXUFRP P RQVKDL/RQWHRSINRQJUDQAEDM Z HUHFRIQ] HFRP SHODIRQH SHQHHIXOD
VRWHQ! | HHIFHERE HQWWHH HIRVHSWFH DG WHJI IDQAGDMP DIHABURH MY FRP SHODINRQH SHOHLY UHFRIQ] HRYHMWHVAYLFHSHIRGR Z KLEK \WHRSWRQY/

UHADM
t Q Z HUBA-GWHH HAVHSUFHR \KOUHRSWRQY| URP R : HUFRIQ] HARP SHDIRQH SHOHROWH\KDLHSUFH CSSUHADMR DG | XMUAH
YHAMY) DARADMSZ W \RHUH SUAHG\KDHRSWRYY $VR ' HHP BHU R \WHH\KDHVRSIRY/Z HHRAMBEQ |, Q-XO ZHSIG R
HP SR HHAR WHEHP R WHUH SURHG\KDIHRSIRYY 7KHH SHOHZ HWFRIQIHELQ  UHIDIMY \RWKHFDWK UHE-P SINRQZ DVAKEVERND RV \KH
UAYHYOCR SUYRAO UWFREHGARP SHODIRQH SHHRQWHKDUHRSWROY XA |URP \KDUHSWFHCBSUHADIRD
t : HUWFRIQ] HFRP SHODIRQH SHOHRO\KDHRSURYY JUQME\R HP SR HVR &50 DG&&& SURMR- DY HIXCOR\KHGA | HHFHEHE HOWHH HIFMH
SUFHR \KFK VKDUHRSWRQYDQGWWHP DUINHABUFHR  RXUFRP P RQVKDUAVRQ- DXL VRWHH \WOAKAK CP RXQAHIMAMARVHYLFHSHUIRG/ WP DQQ) DL DAY
t Q ZHUARIQ] H5FRP SHODIRQH SHOHHTXOOR WHI QUYDDHR ROWRY/JURM\RHP SR HVR &50 DG&&E |URP -XO WRAIK' HHP BHU

VRWHH \WOAXAK CP RXQAHIAG\R VHLYLFHSHIRGY Z WKLQ\KRHCDM/

© HIWDQWVRP P RQ\KDUAAKEMPAR | RUHWMUHUMMRNROAR FHIBQHP SR HY VFHIRM 1 HUHFRIQ) HARP SHODINRQH SHOHI RAVKAK JUDQIVRYHAHVHLYLEH
SHIRGARZ KIFK WHJIUDQWUHDAM : HARP SXMFRP SHODIRQH SHOHI RUFRP P RQVKDUHJ IRVEDHE ROWH YOOHR \KAK JUDQNV DYGHAMP LGHGE, \WHYDOHR RXUFRP P RQ
\KOUA/RQ\WHCSSTFCEBIP HDXUHP HUWEDM DVCH IGHSEHRZ

t ¢ KHI RVHWYUHUAXIRRRQYRQIIONVRYD UHNXLHWHUHASHOAR UHP OIQHP SBR HEE! XVRYHUGH LGHESHIRGYR WP HI RUVKAK UMPMRQAR @B\VH \WHP HDKUP HQW
COMLVAKHCEDMWMH\KDUA/DUHI UDQAG

t © KHI RUHWMUHUAXURARQ/RQIUDN UL \KDARHUHASLHOABP DOQHP SR HGE\ XVRYHUGH LGHGSHIRG/R WP HOQG  \WDAKH&RP SO P HNAHEQ
SHURLP DFHRUAMMUIDI RAVKAK UAXURNROAR GBVH \KHP HDXUP HNEDM LYV ARHCDMKDARHSHIRUP DIFHRUAMIDDUHGHP HVR EHP HV
([ SHOH/IURP RN EDHGFRP SHODIRQ DUHUH GRMELQRXUE RQRICDME 6\BMP HOVR 2 SHDMRQYDYI RTBZ V

DUFHDHIQIHHIIGDE IQUADRYHH SHOH/R Q R 0B K 0%
DGFUDHIQRXUHIQQIVIURP VHYFHRSHIDARQ/R 1Q Q Db0GE

+H ++

7 KHI RIBZ LQ) \BEGIVKP P D) H/RXURSH.IDA) UAXWVDYLL Z HHBRMEVR CFFRXQVRURXUMEBAN EDVHG FRP SHODIRQXQG-MHI LUYDOHSURYIMRQ/R 6\BIP HOAR
) LOGADGS FARQMY) 6\BEDGVI R 3% FRRXQIG) | RUVRAN YDHGE&RP SHRDINRY

) RUWH<HOWV( QGHG' HAHP EHU

1 AR HDYDLOEGIVR FRP P RQWKDWKREHY DVUHERWG

$ GG 6\WAN EDHGFRP SHODIRQH SHOH GHAR UHDAGVE HI HAVOGGP LGRIW QAW LGFOGG
LQWHGHMP LODNROR GHALFRP HDYDLOEGIVR FRP P RQWKDUHKREHY

| HW 6VBFN EDHGFRP SHODIRQH SHOHGHMP LGHEXQEHMHI DUYDOHEDHEP HKRG GHWR
UHDAG\Y HI HRAVOGGP LGRIW QMM

1 FACFRP HDYDLOEGIVR FRP P RQWKDWKRTHY SIRIRWP D

YDME HDQQIVSHMDHRO HAGFRP HDYDDEGIR FRP P RO\KIUWHKRTHY D/UERWG

YDME HIQQIVSHMDHRQHAGFRP HDYDOEGIR FRP P RO\KDUWAKRTHY SURIRP D

" LOMG HLQQIVSHMDHROHAGFRP HDYDDEGIR FRP P RO\KDUWHKRTHY DVUERWAG

" LOMGHQQIVSHMDHRQHAGFRP HDYDOEGIR FRP P RO\KIUWKRTHY SURIRP D




7 KHWRAN BEDVHG ARP SHODINRQH  SHOHXQGEHMH I DUYDOHP HKRG Dy UWHSRWNWG LQWH CERYHWMEE®! Z DV FRP SXWGXMQ) \WHYEDRN 6 FKRBYV RSWRQ SUAQ) P RHO\WH
DAXP SWRQ/Z HXHGLQWDAP RGHDUHVHNVRYN BEHBZ

) RUWH<HDW/( QGHS' HAHP EHU

5 N | BHLQMNDM
([ SHAMG@H\ W
( [ SHANG YRV
([ SHFAMGAYLCHIG\ IHB

( DUQQIV3HJIBKDLH 3 ( 367

T HSUWHQNERW EDUF DQGAOWMS( 36 HFRP SXMEDUE ( 36 B GVAQ) LARP HDYDMEBIWR FRP P RQ\WKDWHKROGHY B \WHZ HIKWGDYHDIHQ®P BHUR FRPPRQ
VKDWY RAMMBA Q) GAUQ) WH\ HJ 2 XUFRP SXIBIRQR AOWMS( 36 LVMP LOIUH A-BWRDNV

1 WHGHIRP LCDRULVIGRS DHG\R LFOXGHWHZ HIKMG DYHDIHQ® BHUR SRAMMDCOGAMRIORRP P RO\VKOUA/WDZ RXTS KDYHEHHQRAMBECQ) Ll HRXUMEAKRDATLH
FROYHMEBILQR RXUFRP P RQWKDUZ HHFRQHWMG DQG

t WHQ®P HDRULY CEWVMG\R DEGECAN D). FROYHMEGISUH HIHGAYIGHIG/DIG00 . RKHURKDQIHVIQLGFRP HRUGRWAKDAZ RXGS BAXOVURP \KHDXXP HGFRMHMRQLQR
FRP P RQWKDV

2 XUFRP SXBIRQR GOMIG( 36 CRHVGRADAKP HFRQMMRQR VHRXUMIVLQR RXUFRP P RO\KDUAVLL FRMHMRQR \WRHVHRXUMHYZ RXTGBLGRUHDHRXUGOMG( 36 LODILYHD
\VHU $ PP DY R \WHQ® HDRUDQGGHIRP LCDRUIRUSXLSRH/R EDVF DOGAOWG( 36 FOBXOMRY/W\HAVRW EHBRZ - CRIWYDQG\KDUA/LQWRXDQGY H FHEVEHUMKDUA
fesly)

) RUWH<HOWV( QGHS' HAHP EHU

1XP HDRU
1 HACGFRP HDYDLOEGIVR FRP P RQWKDUHKRTHY
$G5 &XP XOIMHHIHWR CAFRXQMY AKDQIH QGHWV 2 2
$G5 ([WRGAQY WP GW
| AW, GFRP HIURP GVRQMHGRSHIDIRY GHV
1 XP HDRUI RUEDJE ( 36 EH RHAVFRQMXHGRSHDIRYY H WIRGY M DOGRP XDWYHH I HAW
R CFRRXQIY FKOQIH
$G5 6HIN' 3UHHIHGE6KDHAYIGHBY 2
1 XP HDRU RUGOWG( 36 EH RIHQVFRQIMXHGRSHDIRY/ H WRAEQY WP DIGRP XDAMHH I HW
R CFRRXQIY FKOQIH
$G5 , R HILRP GVFROMHGRSHIDIRY GHV
1 XP HDRUI RUGOWS( 36 EHRIHH WIRE@Y WP DQGRP XTMYHHIHAWR CFRRXQIY) AKDQIH
/AW ([WIRAQY WP GW
1 XP HDRUI RUGOWS( 36 EH RUHPXP XOWYHH I HAWR CRFRXQIG) FKDQIH
| B &XP XOAMHHIHWR CAFRXQIY) FKDQIH GHW 2 2
1 XP HDRUI RUGOWMS( 36 RQCHACFRP HDYDLOEBIVR FRP P RQVKDUHKRTHY

" HIRP L(DRU DAY HIKWGDYHDIHY
&RP P RQWKDWV+ EDIE

$ WP HGFRQYHMROQR KDHRSWRY/

$ WP HSFRQYHMROR 6HIH/  3UH HUHG6KDUW 2
$ WP HGFRQYHMRQR FRP P RQXQUZ DUDQV 2 2

' HIRP LODRUIRUGOMWG( 36

YDME ( 36
, GFRP HEH RIHGVARQIMXHGRSHIMRYY H WIRBG@ WP DQGRXP XDIWYHH I HAWR CFARXQIY
AKOQIH
,GFRP HIURP QVARQIMHG RSHIDIRYY
([ WERGQY 1P
&XP XDWHHIHAAR CFFRXQIY) FKDQIH 2 2
1 HMGFRP HDYDLOEGIVR FRP P RQWKDHKRTHY
" IOWG( 36
, GFRP HEH RIHAVAROMXHGRSHIMRYY H WIRBEDY WP DGR XDIWYHH I HAWR CFARXQI)
FKOQIH
, @R HIURP QVARQMXHG RSHIDARY
([ WERBQY WP 2
&XP XDMHHIHAAR CFRRXQIY) FOQIH 2 2
1 HAGRRP HDYDLOEGIVR FRP P RQWKDUHKRTHY

2XUGOWG( 36 FRPSUBRQIRU. DG RQD DAXP H/FRQYHMROR \KDUHRSWRY/DQGEHIEY  &XP XOMYHERQMHWEGIS H3H-P CEGI3UH HIHGEKDWVR
EHH IADOQAMWKHE HIEY  3UHHIMGEKIWY BHFDAHFRQMMRQVR S HHGXQW 6HINVS & ROMMWEBI3UH HIHGEKOUWR BHH LADOQMIMMKHS 6HINVG 3UH HIWHG
6KOWY DGFRP P ROXQWOQGYHAMY R UANURAG FRP P RQ\KDUVZ RXGBLRUDHAOMG( 36 LOWRH\ HILY 2 XUGOWG( 36 FRP SABIRQIRU  DAKP HY/(R FRQYHMRY/
R S HIHGXQWRUFRRP P ROXQWMGPHVKAK FROMYRQYZ RXGS LGRS DHAOWG( 36 LOWDA HIU




) DU9DOHR ) LCDGADO QUAKP HON

2 XUINLQDGADAQIWKP HOVLGFOGHSUP DO CRMYUHFHYCE®! PRI HDQG RKHUGDY SO CEGI DG LOMMNDMGHIYDAYHY 7 KHI DUYDOH/R QRMYUHRHYCE®IZ HH
QR DMIDD AlTHHWURP \WHUFDW Q) RUFRQAIRAYDDHYDW HRHP BHU DG <RXVKRGUHHMR LI RM/ DG 1RUIDUYDOHR P RYWWDIHDQGRKHUGDY
SO CEGIDQG GHUYDYHLQ RP DIRQ

5 HFOWI LFDARQ

: HHFOWI LHG FHIBIQOP RXQVIURP SURUSHIRG/\R FRQRP - W \KH PXWHWY HOUSURVHQIEMNRQR RXUS RQRICDMG) LADADCEMBIMP HQV - 7 KHVHUHFODWIL LFDNRQVAG
QRADH HRWARQURICDMS HALHRP HRUMKDUHKRTHIATHIAW

5 HAHOQVS FFRXQAQ) 3 URQRXQRHP HOV
2Q-X0 Z HORSMG6\BM HWR ) LCDGADCS FFRQMY 6IDEIGV/IR  S00MCHVERPECDIRY 36)$6  ~ 6)$6  UMXUAKDAKHSXUADH
P HNRGR CFFRXQIY EHXVHGI RUDEBEXMQHNFRP ELDNRQY/LQMDMS VM- XQH 6)$6  DORUNXLIYXSROWHIFTXMUROR RSHIDICY U-DCHADM\KDAYDOHEH

DAJGHEWRLQ SOFHRSHDY GD/FOL LQ) UHOWIERYHRUBHBZ. P DINAMKAK YOOHLWHOLP RMY HGRYHMHOYHVR \WHUHDMGODAY 6IGFHB)$6  WIXUG
SIRGHRWYHISSIFDARY Z HZ HHQRATH HARG XSRQDERSNRY DOKRXIK Z HZ HIHUATXUHG\R FKOQIHRXUP HKRGREY\ | RUBFRAQ) SURSHWW CFIXAMMMRAKEVHTXHAR RXU
DERSIRY

2 Q- Z HORSMG6\BAP HOR ) LOGADCS FFRQMY) 6MIANGYI R 3+ RREZ LODUG2 WH, QUILEGIS WHN 36)$6  ~ 7KHSIRMMRQ/R
6)$6  UTXUHWDN [P RWDIRQR JRRE IOLFFOAQ) JRRE LOUFR G-GIQSDMBMGHWARP BDIRYY EHAVFRUXHGXSROOERSNROR MV \EEG DG
JRREZ LOEHWMAMG DO | RULP SOLP HOADQGLOLQAIP SHIRGYLL AHEIQHYHOVRFFXULGAFDIY \WDAKHFOW LQ) YODHR JRREZ L@P D EHIP SOWG $ IWUFRP SBUY DD

HYDDDMRQR RXUXIP RWY HBIRRE IOXQEHMHSIRYMR/R 6)$6  Z HARFOG-BWDWRXUADLY LY YDOHR JRRE L@Y DVQRAP SIUBHGDVR - DY oG
" HPEHU 7 KHIRGBZ LY \BEGIVKP P D] H/RXUIRREZ L@IP RW DIRQIQ\RBCIGGGHAR PLGRIW IQMIMVI) O
) RUWH<HDWV( QaHG
' HHP EHJ

$ P RWDIRQR JRRE L
$ P RWDIRQR JRREZ LOCHAR P LGRINY LOMAVDQGLGRRP H\E] HY

$ P RWDNOR JRRZ LOIQ \FRN SOFHLQWHEHYIFH&RP SDQHY  Z KIFK DAKDANP HZ HIHXCARQWRIEDMS HOMA/

YDUF DOGAOMWG( 36 ROQHAFRP HDYDDEGIR FRP P RQWKDUHKRTHY - ERIMG RQRXUE RQRICDMG6\BM HOVR 2 SHIDIRQVZ RXG QRKDYHFKDQHG L JRREZ LOD
PRWDMRQAGRWRPUQ DB

2 Q- Z HORSMG6\BAP HOWR ) LCOCADCS FFRQMY) 6\IQEIGV/IR  $ FFRXQIY) |RUWH, P SOP HWRJ MSROCR / R / LYHGS WV 36)$6
6)$6  SIRMGYVQEZ IXNAFHROUFRIQUWROR LP SOUP HYWBRKH/ROEQ QYHSDWHMR EHKHIS OUG XVHG DG EURIGHQMHGH LQURQR  Z KDNRQUAM/D

AVFRQMXHGRSHIDIRQDOGKRZ WHUAKOVR GVRQMKHG RSHIDIRQVDHVREHP FDXUHG 7 KHSUP DN 1P SCRAR RUDERSWROR KV MBEDG VWDV HOHVDGH SHOHY

DARADMGZ LW RXUSURSHWY KHB| RAVDBIDN HAHP BHU DUH RO LHG DV GVFRQMXHG RSHDIRQYRQRXUS RORIEDAG 6\BAP HOVR 2 SHIDNRQ/| RUDDSHIRG/WSRIMG

QOSSO \KH) LODADS FRRXQIY) G\BEDB/YROG 2) $6%6  MWKHGE\BAP HOAR ) LODGADDS FFRQIY) 6\IQEG/1IR 35 HAMIROR ) $ 6%6\BAP HOVL R
DG $PHOPHWR )$6%6\BM HQM R  DIG7HKQFDRRWANRY 36)$61R  ~ 6)$6  JHHDID HIP LDMAKHUATXUP HOAKDAIDQ/DOGGRIHY
IURP WHUANIP HOAR G-EWEHDIJWIDMGDGG U P DMIDO FOWI LHGDVOH WIRGDY WP GHAR WHUHDAGLGRRP H\Y HIFFW6)$6  DORHIP LODM/SUMRAM H MY
EHE HHOWHDFFRXQI) | RUVDB! GDHECFN WDQRANRQY DG FHABQGDHP RALLFDNRQAKDKDYHHRERP LE HIHAMMP LOWR\KDAR \DB GDHECFN
6)$6  LVHIHRARYHIRUXVRQ-DOMY DOKRXIK FHMZQDSHAWR \WHWBQEDLS CUHH | HRMYHI RADQRNRQ/RFEXULC) DAMUO D 8 SRQDERIIRY 6) $ 6
WAL WD LQVRUGRAAYI URP UANIHP HWR G-EWI-SRUMG D/OQH WIRE@Y AP 10
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