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AKIGZ ZHWIA® WYHKRMHRXUGDH/Z WK \WMP VIDQILQ) TURP \AKUHHWR\MO\ HOY © HEHIHYHWDAKLY VDA  HIDEGY XVR FMBEDK BRQY WP UHDINRQWKLSVZ [\ TXDDW
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" HHQH, @AM ) RV $ KUK FRFHDARQR RAUUHYHHY LY IHHDMS | URP \MIDQWLQ\WH8 QWMG6\BIMY/ GH HQHLQGMY  FRP SIMHGR WHS QWG 6\BIMY* RYH(P HQNV
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QUDARMH  SRUNRIR SXURDAAR HIKDFHRXUH M) \XEP DINAMBRVNRQYDYZ HIDVHOMMHBRMHQY. CHIKERIY BIIRY OG  RSSRWQMIE CFDAMMRVR
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DOGEDIQ) RSSRUMQNA/AXSSRWDYRIIEGIUMN DEWMMG UG HSXWAKHGHYHESP HOARSSRUMQMAY SUCA SO [QUASROHR\WHGHG/R H IMMY DOGSIRE-RAMHQE
WION © HIHHDID GHYHES VA KDAUHLQSUR LP LW VR RXUH LMY SURSHWNY  HEHIHYHWDGYHBSLQ) KA VMY HIKDRHY RUCELON R H | HAYHD P HAAMDONH-B/
DQGH I LAHQ® SURYIGH FUMFDOMIDOQNAYLFHY

THDQSHMAHY : HVHHNR FOSAB HRQRXUJHRIUDBKLE | REXV/DQG FUMFDCP DVR SURSHWAVIQRXUFRIHUHILRVE. SIRMAQ) KLIK GYHDFRP SUKHLYHVHYFHAR RXU
WION : HFRIGEWP RWR RANNMTONHYLEHY CRAMEAKURIK RXU

\EMGDY \HYPHARP SIQHY © HEHIHYHWD/ASIRYLAQ) \IXFK HYLFHVLY DQLQMIUDCSOWR - RUCELAN VR CRKUHYH FRQUMMO® KLIK GYHY R \WMIDQADM CRNRQDOG UHAMNRD

, QMO0 URZ\MGWDMILEY : HDIJUAMYHD P DI HRXUSRMNRIR\R P [ LP ) HWHRSHIDAY SHIRP DFHR HIFK SURSHW WURIK L SURCRAYHSURSHWY P DDIHP HOW
DGODIQ) L DFKIHVIQ) RSHIDMY HILAHAHAMRXIK LGRHDIQ) HRGRP LHVR VADBIDOG Z KHHSRWEG! DIJWIDMY YHIERUARIPW\R CFKLEYH YROP HSURLQ) GVFRXQV
UL UHQHZ L) \WMIDQWBDVHY DG UH \MIDQIY DAGRUDHG UHNZ KHIHP DUHNRQBMRQ/SHP IWOG LY H SDOEQ) RAUDONIQG WDCHABMVHYLFHFCSCELOMY 7 KHH
DA LHY DUHGALI GHE\R SURP RMWCDQADY CRIRD UAXENY LQKLIKHAMDQABMINRQ DG \WHDMIRMROR GHZ \MIQNV

) LQDCRQ) 3RIA

© HSXWAXHDFOSMIT] DARQVRDAD\ P HEDAP DQEIQQ) DI Bf LEGIFEBMIDXKAXUHLOR EH AR | CAOMBM AR URZ \K DQG SHIRP DRHLQWHI CFHR GLIHIQ) P DY
FROGURY . H FRP SRHOVR RXUSRIA DUHVHWR W EHERZ

" HEVGMDM\ : HSUP DUO XM HSURSHW GYHCP RYSDIHG-BADY/RSSRHGWR FRISRIDMXQHRXUHG GHEW: - HEHIHYHWDARHFRP P HIADCP RMDIHG-EWP DAY
JHHD® DP RIAVEEGIP DNHASIRIGQ) XVZ 1\ JU-DMICFFH/ AR FDSMICRQDP RIHFRQUIMAMNEDAY DG JHHDIM RQP RHIDRIEGWMP YV $ GAWRDIM Z HVHHNRXM H
@Y WP 1] H5 IDMGBEWZ KIFK Z HEHIHHHIDGAHAKHWEELQW R RUFDK IBZ 2 GHDSHAR KRZ Z HP DEHRXUILQDCAQY) SRIA LQRYHYP RARUQ) \WHUHDWROKLS R
AHMIQP HDXUR HOQQIVAR FHIEQ! LDA.Q) FRWNBHTXULIP HON \WHHUHIMRQKLSY DUHNGRZ QDVFRYHIIHUDARY 7 KHFRYHIIHUDARYRQZ KLFK RXUILQDCAQ) SRIA
| REXVHY DHGHRAHYFHFRYH DI HUDAR DG | | HSADUHFRHIIHWDAR ERKR Z KIFK DHAVRXWHG XURHUIIQWHVRNROR \MY) RP . HON®(G20 DIIHP HV' AXWRQ
DOG$ (DOMVR ) LOGADOR RIBWRQDES HXAVR 2 SHIMRY, 7 KRHFRYHII HUDARY CLUHLP SRUBOAR XVIQHYDODIY Z KHAHURXURSHIDNRQY DUHVK | LAHQAMR\DIN WHFDK
IGZ WXL HOVR RXUGDQYDQGHNXW KRTHY LGFOGQ) P LCRUM LOMMKRTHY $ GRMHUDSHAMR RXUILQDAQ) SRIA LOYRYH/P RQWRLIQ) WHUHIMRQKLS R RAUNRED
YDUCEBIUDMG-EWR RANRBIDAHN WYLV SRATQAR XVIQTP MG \WHIP RXQAR RXUGHBARDNAAXEMPAR | XUUHLGR-DAVIQLOMIWADM/ © HDORFBRHD P RARUMH
WP LQ) R RXUGHEP DIMUMAAR HQXUHWDARHP [f P XP P DMIMHW/R G-EAQDD \ HU ERKIGFXQQ) DQGH FOQQ) RAUSUP 0 BYROMLQ) FHEWIA.MN GRQRV FHGD
GHIGGSHAQIHR \REIDAHN

( TAWBWDM)\ :  KHYFRQBWRQY/Z DUDQAZ HIMKHFRP P RQDQGSUH HIHGHNW : HDSRVHHNRP [ [P 1] HWHEHH IWR RXU2 SHIDICY 30MGHYKLSTVRUOQ] DARID
VUAMHE, XM 1) Z KHHOBSURSUDM WHLAOGHR  XQWIQRXU2 SHIDIY 3DNGHYIKLS Dy DQHIXWN VRXUFHVR | LDGFHRXUSURSHYY CFTXAMMRQSURIUP 7 KLV VADAD\
SURYIGH/SURSHRARYH SURSHMY VHIBLY\KHCELOW \R GH HAR] CEGIIDQVE. WHFHYLQ) RAUXQWIQ@HK R FDWK DQG UHBAHKHGHHG | RUXVAR CAFHWAKHHTXY DG GHEAP DAV

0 RUADIH/ ROQV3D: CEG

) RULGIRUP DARQUATIY VR XAMUHP DXUMEV/R RXUP RIWDIHGDQ/SD! CEG! \ RX KRXS UH HARWHVHRNRQHM®(52 0 DIIHP HMK' WAXAWMRQDQGS OMYR ) LOGADD
&ROAURQDOGS5 HXWR 2 SHDIRY DQG1RM R RXUERQRIEDMS) LOCADDB\IAP HQV ERKR ZKIFK DHIGFOGGIQ( [KAW  \R\WMY) RP . DQGDMHIGRRSRDM
KHHOB UHHHIH

, QGXWM 6HIP HOW



: HRSHDMIQRHIGEMN VHIP HOMKXEXUEDQR | LFHUDOAABM 2 XUNKEXUEDQR! | LFHU-DCHAIM RSHIDNRQYKDYHM. SUP DY JHRIUDSKLIFDOUI P HOVDOBFDAGLOWHO LG
$ \EQIF UILROR \KH8 QUMGE\BIMY %O0P RIH:  DKIQIWRQ&RUARU GHIGHSDAKHO DY GUGFRQIAVR + RZ DGDGS QHS QG0 1 RWHOI LWILGD GHICHSDY) DU
&RXQWV 9LLIIQD * UDMUBKLOEHSKID 1 RINHO&HMWIOL HZ -HYH * BDAUH DUMEX) 3HIDX (VDD DG6XEXUEIR0 DY @QG GH LGHGD/WHO D @QGFRXQMVR

0 RQORP HY DQG3UGRH* FRUHY ) RULQ RUP DARQUHDI RKHHJIHRIUDSKIF VHIP HOV \ ROKRXGUHHAR L RM R RXUERQRICDMS) LQOGADDE\BAP HQVIGFOGGLO
([KEW RWMV)RP . ZKFKWIFRERDAGKHHOE UHHMHFH

(PS® HV

P HHPSRHS SHYRQVDVR ' HRP B : HEHDHYHWDARXUUHDMARQY Z LW RXUHP SR HVDUHIRRG

&RP SHAIRD

7KHFRP P HIRDOWDCHWEAMP DNV KLIK® FRP SHMYH 1 XP HIRXVFRP P HIRDOSURSHWAY/ FRP SHAMI RAMIQNZ W RAUSURSHWY - HEHIHYHWDAHUAHOWFRGRP LF
\BZ GRZ QLOWHS QAMG B\BM/KDVDBYHYHD Ol HAMSRARXSDGR. UDA/LQRXUUHILRQY DG RXUSURSHWAYDQG LOWLD BG\R GRZ DG SUAAKHRQUHQEODM/ 6RP HR \WH
SURSHWNFRP SHINY Z W RXWYP D EHGHZ HURUKDYHP RIHGMLIEGI GFDMRQ/RARHARP SHICY SIRSHWAIRZ GHYP D EHZ LAIQ) \R CFRHSWEZ HUUHQWMAKDQ DUHOFR-SEGIR
XV | RPXSOR DMVIQRXUBHILRQ/CR QRAP SURYHRUIXUKMHUGHFICH Z HP D KDYHGLI LEXOY GDUQ) ERK H MM YCFDQWSCRH DG \VSCFHDARADAMG Z W | XMUHGDH

H SILDNRQY DABHEOIDAKDATHVK | LEHAR P HAMY) RAUMRWMP FOSMIOGHHB/

: HOOR FRP SHMI RAMHSXUKDHR FRP P HIADCSURSHW Z WP D). HOMWY LFOQQ) RMHUSXETF® WDEHEARP P HIADS (, 7V 0 D) R RXUFRP SHIVRLYKDYH
\XEWEQUDID J DAL LCDGADOARXUHAKDDRXY |, QUEAWRD RXUFRP SHIYRYP D EHZ LAY \R CFRHSWERZ UMY RQWHULQYHMR HV | RXUFRP SHINRLY SUHYHQIXVI URP
EX\ 1Q) SURSHWAAKRDAZ HKDYHVELI HAG | RUDFTXMANRD Z HP D QRAEHCEGIVR P HAARXUSURSHWY CFTXMMNRQ QG GHYHERSP HYM RDY

5,6. )$&7256

GHAVRW EHBZ. CUHUMNY DQG XQRHMHQA UHDMCY) \R RUBXMGHA DOGWHRZ GHIKLS R RAUMHRXUMEY < RX KRX@BFOUH X@ FROUGHUHIFK R \WHUMWY DG XQRHMBQIA/
EHBZ DQGDOUR WHIQRP DIRQIQWY) RP . DOGIW( [ KEW LGFOGQQ) ([KIBW  Z KIFK VHVI RYM SRIMRQVR \KHS QX005 HBRWR BKDUHKRTHYR &RSERIDM2 [ L1FH
3URSHMHY/ 7 ADVR DQG| RAH\ HIUH)GHG' HARHP BHU

© HP D \KI I HUDGYHIHFRQHMXHGRH/DVD UHRXOWR - RXUUHIDGRHRQ UHEOHYHXHYI RURKULQARP H 1 HHILQUAYHDMHI URP UHOY RXUSURSHWAY 2 XURSHIDI) FRWW
CRQRICHHADUD | ORMOMLQUATMROWR FKOQ) H/LQRXUUHEOBHYHDMH 7 KIYP HIQAKDARUFRIVZ L@RATHHADU® GHRICHOGGEP D LGRBDHHYHRL RAUUHYHDHYGHRICH

) RUGHZ \MIDQVRUXSRQ®DHH SILDNRQIRUH LMY \MIDQW Z HIHHIDID P XWAP DNHLP SURYHP HOVDQGSD: RAHAMDQAHIIMG FRIVI RUZ KIFK Z HP D GRABHFHYH
(CRODHEUHV : HOORP DNHEX@Q) UHIWG FOSMIOP SURYHP HOWI RUZ KLFK \MIDQWVP D GRABLP EXUHXY

| RXUSURSHWAY GR GRATHIHIDMUAYHOAH\X | LALHQAR P HANRXURSHIDAGY H SHAYDQGFOSMICARIV Z HP D KDYHWR ERURZ. DEAMRICTP RXQMR FRHMHHARIV ,Q
KK ALLRXP WICRHY Z HZ RXGSONHD KDYHEZ HUSUR IWRUSRWMEQD LGPXUBRAHY :© HP D DOR I LQGLQVKAK FLUPXP WIGFHAKDAZ HOUHXCQTEGIVR ERURZ R FRYHAKAK FRWV 1O
Z KLIFK FDHRXURSH.DMRQY FRX@ EHDGYHYHD O HAMG 0 RUMRYHUWHIHP D EHOWRUGR FDK DYDOEG | RUGMUMEXIRO/AR RAUNKDHKRTHY

$ GYHIHGHYHERSP HQVARAHIQQ) VRP HR RXUNH  WDQWFRX@ KDYHD QHIDAYHLP SDRARQRXULHYHXH $VR ' HRHP BHJ WDV OHRXQMG I RU
R RAUNRRCDON H5 UHROWHYHXH DG LYHR \WHHWMIDQWV DFFRXQMG I RU R RANRBCOXO0 H5WHBOUHYHIXH : HARP SXWGE\WWHDQRX00 HG WHEOUHYHHE
PXUROIQ B WHWP R P RO FRQMPXDBOEDHUHV DG HAP DMSP RQKO H SHOHUHP EXVYHP HQVXQGHUDAWHGDH/DVR - HAHP BHU 3RWNRIR QX0 H>
UHEOUHYHH LY DQX00) HE WHUEOUHYHIH | RURKUHQNHSRWRIR R SURSHWWWDVR DSROQAQWP H LRXA Q) BRK ARQRICDMS SURSHWHY DG SURSHWAYRZ GHGWURXIK
XFRQRICDMS UHDCHARM ML QAMHQXMUWWDYR - HRHP BHU ,QRP DRQUHIDAQ) RAUILYH@L B IV MV \ANR W BEHBZ
1XP EHJR
$ HG 3 HR YTV
5 HQECE HYHQXHDW 3RUARIRS QQXDA H Q1 KIEK7THDQW
7HIDON ' HHP EHJ 5 HORICE HYHOXH | HDHG6SDFH
LQWR\DQGY
8 QWGH6\M/* RYHIP HQV
&RP SXY\MU6AHFH/& R SRIDNRQ
$7 7 &GRERDIR)
9HIBLIQ &
8QUXV

* HOHD® \WHODAY/Z LK WHS QUMG6\BM/* RYHIP HOABURYLGHI RURGH\ HOUWMP VRUSURYLGHI RUHIUD \MP LCDIRQUUKW DVGVPAMGEHDZ  7KHS QUWWGE\TAY

* RYHIP HOWP D \MP ((DMIWGDAVL [P RY RKHUUDRYY \WHS QUGE\IIA &RV DONR SIRVIGHI XQAQ) &RQIWNKDY CESURSUDAG | XQ53/I RAKHHODHANRXIK
6HBMP B

, FOGD LODMSFRP SOQHVDQGRUDY] DARY/

HIBLIQ ,(F KDAKHUIKWR\MP LCDMWHBDHZ L\ UAS-RARDP 0 LP XP R UQEEGIVIXOH DAL DAGWP VIR -XCH  \KURXIK 6HBWP BHU

8 QM VAXEBDHARP HR IWNSTFHVRO HINDQG&R |, F 5 HYHHI URP \MVAKEGDHG\ETFHLY RAMFFOGHELQWRBCDQXOT HG UHQEOUHYHHI RUS QM V

1 D0 R RXUILYH@UHMMIONVI DORP DNHUQEED PHOVWR XV RU LI WKH 8QLWHG 6WDWHVY *RYHUQPHQW HOHFWV WR
OHDVHG RQ VDWLVIDFWRU\ W H URF WVKG R Z R XQISQEH DX THAMRUPBQHH DQG DELOLW\ WR PDNH GLVW




: HROWI\ WHUYHOHI P RAUGDHVIQRIGEMY JURSIQIVEDHG\VRED RQP DIHP HOAVNIRZ GGIHR \MH\WMIQMRSHDIRV/IQGDHG\SIH 2 FFDIRID
RO LFDARQY UMM \KENPRYH DG FRP SB] MGIP HQWV ) RUH CP SB1 Z HKDYH DWIDQARDAY FROIGHIGE P O \REHIQWHFRP SOAULQBAMY  KRZ HYHJ MGRHWWHDMUH
R \WDAMIOAN RSHDIRQVIQWH\STFHEDHG RP XVILVI RPAMHGRQSIRVIAQ) VHYIFHR \WHE QUG E\BIM/* RYHP HMWGH HOH GBS0 HOAVZ HRDA \WHUYHOXHZ HHILD
IURP \WH®DHD/8 QMG E\BAM* RYH.P HEH HOHGH HOHFRQUMPRULQGAMY UYHH © HER QRAKVHLE-SHIGHONVRXUAHAKAK D/6\BIELS, QGBAWUDOS MM LEDMRQFRGH/

I RURDMI\ L RAUUYHIHIQR LQBAMY JURKSLQIVOGGL Z HAG WHUAXANY JURXSIQIVZ RXGSEHP DMIDD GlIHHAS VR HHP BHU WHS QUMG6\VBM/GH HOH
LGBMY  FRP SUMFGR \WHS QUAGE\BIA* RYHIP HONIGG GH HOHFRQMIRRLY CFFRXQIMG | RUCBSUR LP DAD R RUSRWRIR DX HGUHQEOUYHDMH 0 RUAR \KH
R RXUDQQXO HG UHQBCUAYHHWDAZ HGHIYHGI URP BGDAVZ LK JHAHVR WHS QWWGEVBIM/* RYHIP HOADVR * HHP BHU WIGFOGGLIOWH R RU

SRUNRIR DQOXOT HGUYHMH I URP \WHS QMG 6B/ GH HOHLGBOMY

: HKDYHEHRP HLGFUDIQI® UHIDQARQ GH HOHLQGAMY \WIDON SDUMFXDLD GAHWRWKHLGRU-DHG TRV LOWDAHRRUI RTBZ LQ) \WHHYHONR 6HBMP BHJ
) XOWHP RUH Z HH SHAMKDAKHSHA-QEIHR RANRECDEOO H UHQBOHYHHGHIYHG URP \RHGH HOHLQGAMY Z LOFRMMDHWRIGFUDH $ BHBANRQLQIRYHIP HOW
\SHIAQ) | RUGH HOHFRXGS 0 HAAKHCELON R WHH\WMIDQWAR | XOLOIBD/HRED) DRV RUGHFUDHWH ONHIKRRG\WDAHHWION Z L@, \KHUGDHY , QWHFDHR WH
8 QUMG6\BM/* RYHIP HOADUBAIRIQIRYHIP HONSHIEQ FRXGE BAXOVQWHIHILD WP LADNROR GDHY 6XFK RFFXUWHIAHY FRX@S KDYH DR DGYHYHH | HRARQRXULAKOVR
RSHIDMRY | L(DQALOCAROBMRY FDK | BZ \VOGG CELOW \R P DNHEMMEXROAR RAUNKDHKREHY

: HUHD ROWHCELON R RUMCDQNWR SD. UHIADQG Z RX@ EHKDLP HGE\ WHULCDEION VRGR\R 2 XUSHJRIP DFHG-BHIG/ROWHIEMV R RAUNMDONR | XOLKHU
GDHREQIDIRVE, SD QI WHUUHQEOSD P HVIQDWP HY P OQGH © HEHDHYHWDAKH UHFHOWHFRQRP LE VBZ GRZ QLOWHS QAMGEVBIMY/KDY DG FRX@S FRQMHR DGYHYHD
DIHVDQP EHUR RUMDQN |, QOEIAMRY D/QRAMGIERYH Z HUD RQDIHZ P DRAMDQN| RUD@UHSHAHIBIHR RANRBOHQBOUAYHH 1 RHR RXUP DMUMDV RUD
QP B-UR RXUWP DIBNION Z HHWRH SHUHZFHI LQOGADOGA!  LEXAWY LFOGQ) EDNDSE LORYHR RUHHIOERZ QMOR BXMGHN \WHHFRXG EHDQOGHIHH | HFWRQ
RXUI LQDGADOSHURUP DQRHDQG CELOW \R P DNHH SHRMG GMUMEXNROAR KD KRTHY

2 XUSLRSHAHY DUHJIHRILCSKLFD® FRGAHOADMG LQWHO LG $ VDA UHILRQ SDUARX@OUD [QWHYDMP RH: DKIQIMRQFRULGRY:  HEHIHYHWDARXURFFXSDGR
DWW KDYHEHHD D | HAMG DVD UAKOWR DEYHIHFRAMRVIQWDNHIIRQ DvVZ HODVIQWHS QUMG 6VBM/JHGH.D® DQGZHP D \KITHJHARQRP LEKDLP L WHHFRQAMRQY
FROAXH $ @R RAUSIRSHWA/ DUHGADMGLOWHO 1G$ \BONF WILRQR \WWHS QAMG6\BIAY DQGDVR ' HAHP BHU RXUSURSHAWA/ GFDAGLOWHYOBP RH: DKLV
&RUIGRUCFFRXQMG I RU R RAUNRECDOO HEUHQBOWHHOH 2 XUSURSHWNY DHOBRWSLFI® FRFHDAGLOR | IFHSOUWLQZ KIEK Z HRZ QP RMR WHSURSHWNAY/
SRQHNXH® Z HAR QRAKDYHDELIRDGIHRIUBKIF GMUEXNROR RAUSURSHMAY $ VDUARKOVD GHRICHIQ\WHU-DCHABMP DUNHARI HHIDOHRRGRP LE FRQAMRVIQWHO LG
$ VEIQIF UILRQ WHYDIP RUH:  DKLQIVRQ& RUIGRURUKHR | LFHSDUNWLQZ KLFK RXUSURSHWAY DUHEFDAG FRXS KDYH DQDGYHYHH | HRARQRXUI LCDGROCERMRY BXOVR
RSHIDRY/ FDK | BZ VDQG CELOW \R P DNHH SHARMG AMUMEXMR/AR RANMKDUHRTEHY

- HEHIHYHWDARHU-FHWVFRGRP LF \BZ GRZ QLOWKHS QUG E\BA KDY DEYHYHD D HRAGRARXSOR WDAVIQWKHO (G $ VIBQIF U LRQDQG RUSURSHIY GG 1OV GGW
GRZ @ DESPMKHRQUHQEDDM $ YHDIH TXOWUHIGRXSIR IQRXUSRWRIR G-RUDHG| RP Q W 1Q KV GRUDHUH GRAGDVRP HZ KDADLHJ
GRICHIQRXUYOGP RH:  DKIQI\RQFRUGRUSUIRSHWAY Z KHHDH DI H TXOMUHIGRASDR. GRUDHGI P Q R 1Q | RZHRFRXSR DMWDG
WHUAXAY LQRUDHGFRP SHIMIRQ! RAMIDQVIQRXURSHDY UILRQY/STFHGGRZ (Z DG SUMKUHRQUHQEDDMVLQP RUAR \KHHUILRY DWHIG\WDAZ HEHIHYHZ LODH HAAKY
1 XUKHUDY/Z HDMP SWR GDH YCFOQANSTFHOGUHIE. GDHNAKHXGGWRH SHRQRIFXSIHG\ETFH , | RFPGOR IDM/LQRXULHILRYYGR QRAP SURYHRUI XUWWHUGHRIQH Z HP D
KDYHQ LEXOV GDUQ) ERKH MY YCFDQWSTFH DG \VGOFH DARADAMG Z W I XMUHGDHH SIUDNRQY DABHEODA DAV | LELHOAR P HARXUMKRWALP FDSMIDGHHBY Z KIFK
FRX@DGYHYHD O HAARXUI LQDCADCERMRY UAXOVR RSHIDIRQY FDK | BZ VOG CE MW R P DNHAMUEXMRQAR \KDUHKRGEHY

1 HZ RX@G\XI THUJHRQRP LIFKDLP UL Z HZ HHXQECERIVR UIHH. RUGDVHYRQIDYRIDEGIWLP V @ KHQGDHYH SIUHI RURXUSUIRSHIWY RAUMIQVP D (RAHHY. RUP D
UHH. RQWP VEWI DYRIEGI\R XV\KDQWHWP VR \WWHURWICBOBDHY |, | DWIDQABDYH Z HFDQH SHAWRH SHIHFHDYORO(R | RARP HSHIRGR WP H DvZ HODVKLIKHU
FESMIOFRW\KDQL D\WIDQAHHZ V- $ VD UHAXOVRXUI LQDQADCEHIRP DAH DG CHOW R P DNHH  SHRME GMUEXWRQV R RANKDUHRTH.Y FRX@ EHDGYHIHD

DIHAMGLL Z HH SHIHFHDKLIK YROP HR \WMDQ/E-EDMUA DARHHIGR \WHUGBDHWMP V' 6 VR EHEZ DHWHSHRHOEIH/R \RBCDQRXDT] HG BHBOUHYHHDVR
" HPEU WDAZ HIHVENMAAR VAKHX GG GDHH SILDARQ/LOHTK R \WHQH WLYH\ HLY

0 RWR \KHODH/Z WK RUDLI HAAMDQMAHS QUWGE\BIM/* RYHIP HIZ KLFK CFRRXQIVRU R RXUDQDXOT HG WHBCUHYHHDN HAHP BHU SIRVIGHIRU
FROHPAUHRH\ HOUWP VRUSURYLGHI RUHIL® WP LCDNRQUUIKW $ @R \RHGDUCQ) IR \FWVRI CERYHDAKP HWDARHS QAMG6\BM/* RYHOP HOAZ LU DQLOWH
\ECFHWDARH GDHWURKIK WHHIGR WHUASHRYHDUDQIHP HOV Z MRXWHIEQ) FROHPAMHRGH\ HIUGDHYSUH P DXUHY RUH HIAMQ) HIL® WP LCDMRQUIKW : H
USROG WHWEKAEY LOVY P DQGHMGPHZ HP DI HRXUGDUQ) DRIV XMQ) WHHVCP HDWKP SUWRQYDQG EHIHHWHHDAKP SRR EHSURECE®!

: HP D QRAEHDEGIVRFRP SHMKFFHM XD Z [\ RAHUHOWAR/WDARSH.DMLO RXULQGXW - 7 KHFRP P HIADOUICHWBMP DUNHAYKLIK® FRP SHIMYH : HFRP SHMIRU
WHSXUKDHR FRP P HIADCBURSHW Z W P 0. QMW LGFOQQ) RKMHUSXETFD WDEHSARP P HIADDS (, 7V 0 DY R RXUFRP SHIVRLY KDYH\KEWEQAD JU-DMUILCDCADD
UWARUHAKDDZ HCR |, | RAUFRP SHIVRLY SUYHQAKYI URP BX LQJ SIRSHWAKDAZ HVBLJHAVRUCFIXMMRD Z HP D GRAEHCEGIVR P HAARXUSURSHY CFTXMMNRQ DG GHYHESP HQW
JRIY 0 RURYHJ QP HRXVARP P HIADOSURSHWAYFRP SHMI RAMDQWVZ W RXUSURSHYY 6RP HR WHSURSHWAY/FRP SHIY Z W RXWP D KDYHQHZ HURUP RUHGHMUTE®
GFDIRY ROWHFRP SHIY SURSHWATRZ GHYP D EHZ LI \R CAR-BABZ HUUDMAKDQ DUHIFAHBBEGIVR XV &RP SHMRQ! RUSURSHWY CFTXMUWRYY RUI RAMDONLQSURSHWY
WDZ HRZ Q FRX@KDYHDQDGYHYHH | HAARQRXUI LQDGRDCEHIRLP DQFH DG AMUBXMRQAR RUMDUBHKRTHY

: HP D\ EHXQDEGIVRH HAXWARXUSDOQVVR GHYHES DQG FROWMKPADCEMRDOSURSHIAEY  $ GRRXIK \WHP DNRUMY R RAULQYHWR HOIVDUHIQPXUHO® GDHG SURSHWY
Z HDBR GHYHERS DOGFROAKAYBURSHWAY LFOGQ) \RP HWDADHCRAXED SIHODHS © KHDZ HGHYHERS DG AROMKAVBURSHWY Z HDWXP HWH UM WDAZRXDCFRIVZ L@
H FHHGRXUBXGIHV WDIZ HZ L@H SHIHFHARQMKANRORUGHYHESP HABHD) VOQGWD/SIRVRRG GDIQ) Z LARARFXU DY R Z KK FRXABDEYHYHD 0 HAWRXUILGDGADD
SHURLP DFHDQGRXUCELAMW \R P DNHGMMBXNROAR RAUNKDUHKREHY |, QDEAURY Z HIHHDI GRRARBEQFROMKANRYI LCDCAQ) ARP P W HOVXQUDKHGHYHESP HOAXIIH
R DSURVIRN/FRP SBIMDQG FROAKANRQLY CERXWR FRP P HIFH © HP D 1 LQBWWDAZ HOUHXQTEGIVR RAVEQ! LADGAQ) QHHEHGAR FRQMXHZ [\ \WH FROUKRNR LRV | ROVKFK
SIRVIRV

: HP D \KIIHUHRQRP LFKDLP DVDIHX@WR WHDPARQVR RXUNRLOAYHMUHSDUGHY : HLQYHKNQFHIBQHMYIQZ KIFK Z HOUHCRARHH FOMYHLQYHARURU
SUGASDOG-AMRQP DN $ VR ' HRHP BHU Z HRZ GHERGHRSHDIY SURSHWY D51 RAUGHHESP HONFRQUKRNRD SURSHWWLRXIK MQAYHOMU $ MGHIURP RXU
LTEONV R XQOMDID FROOMHRSHDIRY/R WHHNRQAHIMUAY RULQYHXR HWVHIBOKH DEANROUMAKRDVL. \WHRKHUSDUAARWHHLOMWY HOVP D GRAVXDLOAHU
1 LCDQADOREQ) DINRQY DV LQMHKRLY 1QZ KIFK FDHZ HP D GHHEWRIXQG\KAK SDMNKOHR  DEAWRCFOSMIOUHTXLP HOVOGG LU WHRWHUSDMAAR \RHHLQMIT HOVP D
\ENH CRNRQ/ARDATLUHLCFRQUMMOVZ [\ RAUREMARYHY HWWHUR Z KLFK FARX@ KDYHDQ DBYHYHH | HRARQRXUI LQDGADOFRQAMRY WAXOVR RSHIDIRYY FDK | 7 VDG EON W
P DNHH SHAMS QVMEXWNRO/R RANKDUHKRTEHY



: HOUHVKEMFWR SRMEGIHYLURGP HOBOICELMARY : HOUHVKEMAMR YOURXY) H3-DOWBMDQGGFICHMURP HOBODY V' 7 KRH@Y VADQLP SRHICE@OV RYSURSHW
RZ GHYRURSHDRYI RAMWHFRWVR U RYDCRUUHP HADMROR! KT DERXVAKEWIFH/ UHBDHG ROD SURSHW HYHDL WHSURSHWY RZ GHUZ DVQRABAERQUED! | RAKHUHBDHR WH
KO] DERVAXEERH & RAWVUAKAMY 1URP HOYURGP HQIBOIDELON FRXTS EHVKEWEQMD 7 KHSUAHIFHR KD DUERAVAKEWERHRQRXUSURSHW/P D DOR DGYHYHD O HW
RAPXSDR DOGRAUCEOV\RVHORUERURZ DIDQAMRRHSURSHINY | QDEAWROVR WHFRWR JRYHIP HONRDIP VXQEHUHYILRP HQEODY V SUYDMSMOQNIVP D B KIP YV
IRUSHIRIOQWY RURKHUUDRY/ $ GAUMRID YDURXVQY VIP SRHICELMN | RAWHFRWR WP RYDORUUP HADIROR KLY DUERXVAKEWERHY DAKHAVGROCR MDA HW
ICAONV $Q RHZ KR OB H/I RAKHGAVSROICRMIDA HOWR KT DERXVAXEWSRH/ DAKAK DI CRON LV SRMNID CEGIXHNFKOZ YV 7KHHOZ VRWOLP SRHICEON R
DQHQMY HYHOLL WHI CFLOW Z D/QRARZ GHGRURSHDAMGE. \IHHQIWY

5 HOCHABMLOYHM? HOVDUHIEITXIG DQGZ HP D CRAEHDEGIVR VHIRXUSLRSHIAKVRQ DWP HD EDMYZ KHDZ HGHMLP LOHIWA/DSSURSUDMWRGR\R  ( TXUY UHDCHBM
LOYHAR HONVONHRXUSURSHWY DUHUHIMYHD Gl | LEXOWR VHTIDOGE FROYHYMR FDK TXEND HSHADD Ll P DHNFRBWRY/IHG-BIAHG 6XAK LAITXGW Z LAMGWR TP MRXU
CHONV\R YDY RUSRWRIRR SURSHWAYSURP SI® LOUASROHWR KO HVIQHRGRP LF RURKHUFRQAURYY 0 RUHRYHU XQEHUFHMBQALLRXP \WBRHY WH, QDS HYHOH&REH
[P SRHVAHYEIQ SHIDEW/RQDS ( |, 7 \KDAHIY SURSHMY KHTB| RUBWAKDDI RXU\ HILY , QDEAWRY | RUFHMIQR RUSURSHWA\KDAZ HOFTXULGE, [WKQ) XQWIQRXUZ SHIDICY
3OMGHIKLS Z HOHUMMARGI RUDFHYBIQSHIRGR WP HIURP HQMIQY LORWIQIRIRDY VXA DAKHVOBIRUUH LODGAQ) R WHOFTXUHG SURSHW WDV LEUHXOVQ D] CEG
JOQRWHVHIBLY Z IKRAMKHVHIBLIVFRQADN' XHVRDTR \WHHICARY Z HP D EHXQTEGIVR VHID SURSH Y DATQ DGYDREI HRXAWP H

: HDUHVXEMIPAYR RAHUSRMEBIQDELDAH/WDWZ RXT DEYHIHD Dl | HANRXUI LODQADCERMRQ DQG FDK 1GZ V2 XUSURSHWAP D EHVKEMRAR RKHUUMWY UHIDMG\R
PXUHQARU XM@Y V (FOAQ) @F VEHH MG GVIEGG SHYRQ/ DG WIMRUGFDODY VIHDIY \R] RAQ) FROXKANRQCUGRMHUP DMLY 7 KHH@Y VP D UHNXUHWLIQULFDQW
SURSHW P R LFDARQYLOWHI XWMUHI RUZ KLEK Z HP D RAKDYHEXGIHMG DG FRXG IAXOMQWHOM R 1LGHVDIOQXXY |, QDBAWRY DIKRXIK Z HEHIHYH\WDAZ HOGHDXOMD
LQUHRXUSURSHWY Z HOUH\XEMAAMR \WHUMIKDARXULQKUIDGFHP D' GRAFRYHUDTR \WHFRWWAR UAWELH D SURSHMW WDAY AP DIHGE! DI LUHRURKHUFDBUWRSKLE HYHQW

(FOQAQ) [FVR Z DURMMUIRIN 7 KHRAFXUWHFHR D) R \RHHHYHOVFRX@S KDYHDQDGHYHH | HFAWRQRXUILGDGADOFROAMRY BAXOVR RSHDIRYY FDK | BZ VDG CEON R
P DNHH SHRMS QMMEXWNR/R RAUNKDUHKRTEHY

$ VDUIHXOR WHEHSWP EHJ WULRUVADMIFNY Z HP Dy EHVXEMPAWRIGRUHDG FRIWR LQUXIDQAHDQG QP MPMRQVRQ FRYHIIH 2 XUSRWRIRR SURSHWVLY
LQXUHG | RUBRWHY XQE-URXUSURSHW FDXOOV DG XP EHIDLOKIDIGRHSRIFHAMURXIK 6HBMP BHJ 7 KHVHSRIAH/LGFOGHFRYHIIHI RUDAVR WUIRIM ' XH@UHD W
KH\MURINADAMGANY RQ6B HBAP BHJ WHLOXUDGFHIQEMU KDV FKDQ) HE WUM DAHAP HQADSSURTFK DG SWAQ) WKRAMH & RQMXCQ) KO H/LQWHLQKUIDFHLQGAY

PD IGRUDHWHFRIWR LOXUQH RUSIRSHWAY DG GRS DHWHVARSHR LQAUDFHFRYHIIH HWHUR Z KUK FRXQS DEYHYHD 0 HANRXUI LODGADOSRANRQ DG RSHIDY)
XKV

: HP D\ \KII HUDGYHIHH | HAVDVD UHXOWR WHLQGHEWEHWDWZ HFDU). DQGWHWLP VDG FRYHIDOMWDNHDMRWLYGHEW 2 XUMDM\ (MR RSHDMZ 1\
\DIKW® KUIKHUG-EWBYHYWOQP RWRKHS ( , 7V + RZ HYHU \WHHKLI KHUGHEWBYHY FRXS P DNHIVAL LEXOWR RAIIQ DEAWRIO LDGAQ) Z KHYUATXLUHG DOGFRX@S DR P DN
XVP RHYX@HIEGIVR DQHREP IF GZ QUMD 0 RWIR RXUSURSHWAY KDYHEHHDP RO HG\R FRIDMIDT HLQGHBMEHY |, QOEAMRY Z HUHD RQERURZ LOVWRIXQG\RP HRU
DOR \WHFRAWVR Q. SURSHWW CFTXMMRQY FROAKANRQ DG GHYHBSP HARAYMYA/ DO RM-UMP V2 XURLIDQ) DARDOGRR® HIVGER GRAIP MWHIP RXQIR LQG-BRMEHW
WDZHPD IGFXU $VR ' HH-P EHJ RAUNRBCRAMBEQ) GHEWZ DY P LAIRQ DG RUGHEAR\RBECDAHN GH LGHGDYP RWDIHGO/AYIGGE, RECDAHN Z D/

30 P HQVR SUCASOCDGGIQMBMARQRXUGHEWP D BDYHXVZ W LQUKI | LFLHONFDK R RSH.DMRXUSURSHA/RUSD. GMUBEXINRQAR RAUNKDUHKREHY UTXUHGWR P DOBIQRXU
TXOWLFDARQDYD5 (7 HIOUHDOR EMAAR WHUMMKDN

T ZHPD QRAEHDEGIRUH LDIFHRXUH MM LQE-EWECHWRUUH LCDFHRQWIP VDV DYRIIEBIDAHWP VR RXUH 1Y LQE-EWEHW

T FHIEQGEAIBHP HQVR RXU2 SHIDIYY 30MGHIKLS FRXCS UANMPARHIELMN R RXU2 SHDMY 30DMGHIKLS R P DNHFDK GMUBXRQAR XY Z KLIFK FRXG KA UHBAEHE
AMUBMRAR RUMDUHKRTHY RUKHGHHG R LGRXUDBAMRDOGHEWR | XQG\WHHGAMMEXNRYY DG

T U ZHDHXTEGIWRSD RAUGHEAHYIFHROWP HRUDHXQEGIR ARP SO Z W UAXMRYHI LDGRDCARYHIDQVIQRHYIIOR  RXUP RYIDIHEID/ RUBLEHY ARXG | RIFRHRQ
RXUSURSHMHA/AHRXUQ) \IXFK GHEADQGLOVRP HFDWHY/ RIHLUSURSHWAY DQG DAHMKDAZ HRZ Q

$ Q@ BHUR RXUGDD/DLHRRY FRIDMID H5 Z KK P HIQAKDAFEDDMIURXSVR SURSHWAYI URP RUSRIMRIR VHRAXUHHIFK R WHHETDY 0 RUHLP SRVIQE® POQ R

RXUGDQY/DUHRRY GH DAGMG Z KLFK P HIQAKDVOOUHWR D LOMBWRUSUICASICROOD R RUGDDYZ [AFHDMDGH DAORQAHIBOR RURKHGDDY $Q |RFFRKXHR RU
SURSHWY/Z RXGUAKXONQEWR LGFRP HDQE DWHADOHWDAZ RXGGHIDAYHD O HAARXUI LQDGROCAROBMRY UAXWVR RSHIMRYY FDK | B2 VDQGCELOW \R P DNHH SHRMG

AMUBMRAR RUMDBKRTHY |, QDEAWRY Ul Z HOWHLQGH DXODQG\WHYDOHR \WWHSURSHWAAVHRXUQ) DETQLY GIWAKDQWHEDQEDDGRH \WHOQE-UP D BIXUHSD P HQWV
IURP RXURKHUDAHN

© HXVHIQMHWDM\Z 05 DIUHP HOMR BBAHWHLP STRAR FKOQIHVIQLOMAWDM/ $ VR ' HAHP BHU Z HKOG\E R LQMAWWIDM\Z 05 DI P HQVIQSOFH HIFK
R Z KIFK VI RUDCRIRDCIP RXQAR P LARY 2 CHOIWHP HOW SLWHGLO

-0 DOGWHRKHUZ LOH SILHIQ- DY " HRUDHYLQLOMBMNIDMY Z RXG UAKONOQLGFUDHE LOMIANED, P HONV GHXQEHILQMIANIDM\Z 05 DI P HQVIQSOFH
DOGFRXG IAKOMQWHERP SI). UFRIQ] LQJ DEWDQG U WY DSD P HQMR X IQG\KAK DIWHP HOM $ VR ' HAHP BHU OSSR LP DMD R RAURBDG-BXKDG
YDUCEBHQMMNDM H FOGQ) HIHAWR WHRANMBOGEQ) LQMHWDM\Z 5 DIUHP HQN 7KLY SHIHQEIHGHFUHDHAR Z KHLGFOAQ) WHHIHAWR \RHIQMMNDM\Z [5
DIUHP HONLQH I HADW HAHP BHU | VKRWWIMP LQMIRINIDMYZ HIHVR UMH RXUGHEVWHYLFHSD P HQVRQDOWMBEG DM GHENZ RXGLGRIDH Z KLFK Z RXG BZ HURXU

CHACGRRP HOQG ARX@ GRUHDH RUGMUBXMRQ/ AR RUMDUHKRTHY
© HP XWAH LQDGFHRXUP RIWDIHGHBAQWHIXWUH $VR ' HHP BHU RAUNFKHXGGG-EVED P HIVRYHAHGH WLYH\ HOY LGFOQQ) P DMWY Z HHDYIRTBZ V

<HU $P RXQW
O WRN\DOGY/

,FOGV/P DMUIMH/R P L@ROLQO0 DFK P LA@RQLQ$ XIXWNDG P LARQLQ1 RYHP BHUHIKR Z KIFK P D BHH WAHG I RUDRH\ HOUSHIRG \XENARVWR
FHIROQFRQAWRY DARICFXGD P LARQP DM Q- XCHWDAP D BHH \WIG-GIRUDM] P RQK SHIRG \XBENR/WR FHMOQ FRQBWRQ/
, FOG/P DXYUMAV\RABIXY P LARQLQ- DX WDAP D HFK BHH \WG-GI RUDRCH\ HIUSHURG \WEMRVWR FHYEEQ FRAWRY



2 XURSHDIRQ/ANHD Z LRI HHDMHRXIK FDK | BZ \RUED. \RP HRUDTGR \KMYG-EVZ IWRAWIEAWRIDCERURZ LQIVRUGH. HIXAW | LOGAQIV | Z HFDQQRA LCDFH
RXUG-EWH \MIGWHU-ED, P HOAEDAY RUUIMVH DEANRICHNXW SURAR\KHEMZ KHYRXUGHEWP DMUY Z HZ RX@SGH DXOWRQRXUH MM G-BWZ KLFK Z RXTS KDYHDQOGHYH

H IHAWRQRXUI L(DGABCERMRQ LWXAVR RSHIDIRYY FDK | GZ VBGHON WP INHH  SHRMS GMMEXWRQV R RANKDUKRTHY

: HP D' EHXQPE®IVR FROAMXHWR P ENH\KOUHKRGHI AWM EXWRQVDAH SHAMG GYHY © HLQMIGWR P DNHUH XQUTXOW® FDK GMUEXWNRQV\R RANKDUHKRTHY
+ RZ HYHJ GMWIEXNRQ GYHY G-BHIGRQDQP BHUR I IRRY VRP HR Z KIFK DHEH RG RXUFRQARO

2 XUBDQ DI UHP HWFRQIEEQ SURVIMRQ/ WDNARX@ UMW XMUH GMUEXWNRQY 2 XUCHON R \XWIQ RUPXUHNG MMEXWRQ GYHY. LADOR EHGE-BHIG-QMQSOWRQRKH
P DMLY LCGFOAQ)

FRQIMXHG SURSHW RFEXSOR. DGWP HD SO P HQWR \WIDQIVR WHQWRE@I DINRYY/
\WHDP RQAR | XAMUHADSMICH SHGWUHYDQGH SHQHYUHIMGY) \RERXUSURSHWWY
\WH®YHOR GDUQ) CRINW DG | XU UHQEOUDMY/

\KHVWHI\W R \WHFRP P HIADOUW-DOHWEAMP DUNHAY

FRP SHIMRQ

WHFRWR FRP SIDGFHZ (W HQVLRQP HQICDQGRMHUAY V
RXUFRSRIDMRYHKHIG BYHY

\KHLP RQAR XQOXHGBRIY DG

RXUG-AMRQ\R UHQYHINQ RSH IDINRQ/ UDKH MWD GMMEX\M DYDMEGIFDK

+H ++ H +H H +H H H

, QBEAMRY Z HAXQP DNHAWEMRQV\R\WWHKRTHY R RAURRP P RQWKDUWR® O'\WUZ HP DNHSUH HIHQWDOAMUEXMWRQV\R KRGHY R RXUSUH HUHG KDY

2 XURZ CGHIKLS QP IWDHLP SRUEQNCRRYY 2 XU HROUWDNRQR 7 XWAIP WRZ GHIKIS R RXUFRRP P ROWKDUWVE B MQIGI\WKDUHKRTGHAMR R WHQ®P BHUR WH
RANBOEQ) FRP P RQ\WKDUWVRU R WHYDOHR \WHRANMBAQ) FRP P RQ\WKDWY Z KIFKHYHULY P RIHUAARRYH 2 XU HFOUWDNRQR 7 XWADBR AP IWRZ GHIKIS B\ D)
MQGIN\KDHREHIR RXURP P RQ

DOGSUH HUHG\KDWIQWHDIJ W DMWR R WHDJJWDMYDOHR \WHRXMBQAQ) FRP P RQDGG SUH HIHG\KOY : HFDEDM-VHUAMEMRQKHE 2 Z GHIKLS / LP IW 2 XU
" HFROWDMRQR 7 XAWIEBZ VRAU/ROGR 7 UAMAHAR H HP SINKDHKRTHY I URP WH2 Z GHIKLS / LP MOGGRAVRDGR 7 UMM/ SUHRA® KDVH HP SIMGWHI RUHI QWKW
RZQQIDOR RU  6HIHY/  &XP XDUMYHE&RQYHWEGS HHP DEGI3UH HIHGE6KDUVI URP \WH2 Z GHIKLS / [P LW

2 XU' HROLDARQR 7 IXWQFOXGHYRIKHUSLRYIMROVWDWP D SUHYHINRUGHD: DRKDQIHR FROARD 6XEMPARWHUATXLP HOVR WH1 HZ <RUINGVRRN( [ FKOQIH RxU
YROGR 7 UAHYKD/WHDAKRUMY Z WRXWKDUHRTHUDSSURYDOMR LWAKH DEAMRDOHRXUMIEY ROWWIP VKDIVRX@ GHDY RUSUHYHND FKOQI HLQFRQARD , QDEAURY RXUVRDLG
R 7 UMY/ KDAKHDAKRRIW R BFDML D) R RUXQUKHEFRP P ROVKDUY/LQR SHHIMG\WKDBY 2 XUYRDGR 70MM/P D IMXHSUH HUHGVKDWA/Z W \XAK SUH HBHRHY
WKW SRZ HY/DQG WKMANRY/DVRXAUVRDGR 7 UMMAVP D GHMIP LCH Z KIFK FRXGOBR GHDY RUSUHYHAD KO HLQ FRQURD

2 XUYROWGR 7 UWXWMMVLVANGHG LORWUHHFDWH/R 7 UMM Z KIFK FRX@ GHD DFRKDQIHR FRQAMRD 2 XU HFOWDIRQR 7 AWWBYGVRAARDEGR 7 KWMVIQOR
\KUHHFDAAY 7 KHWP R RHFDWR \KH7 OXMMHYH SLIUHVHIRK\ HBU DAZ KIRK WP H D\XAFRARUFOW LY HPRMS I RUDWLP HIBQ) DARHWILG\XFRHHECQ) DOXOCP HHIY R
VKDUHKRTHY 6 XFK W JHHG WP VP DNHIWP RIHGL T LEXOVRUDWLLG SOV R OFTXUHFRQARCR XV

7KHO DU @QG EXMCHA/WMYWM/DOR LP SRHSRMIADOLHWMPARDYRQ D FKDQIHR FRWRCR RXUFRP SDQ 9DURXV0 [ @QG@Y VP D KDYHWHHIHAWR
AVFRADILQ) RIHYR CFTXLUHXY HYHQL \WWHOFTXMANRQZ RXT EHDGYDQM HRARWKDBKRTHY 2 XUR\ @Z VH HP SAKVIURP \KFK @ V EXWRXUYROLGR 7 XM/ FOQ KOQIH

RXUB @7 VDADQ WP HVR P DNH\WHH SURVIMRQY CESTFEBI\R XV

2 XUIDOXUHVRTXDW\ DVD5 ( , 7 Z RX@ KDYHDGYHUHW] FROMTXHORHY @ HEHIVHWDMGRH — Z HKDYHTXOW LHG 1 RS DARQDVDS ( , 7 |RU) HHDOLGRRP H\E
SXERHY : HSOQWR ARQMXHR P HAAMHUWNXLUAP HOWI R DARQDYDS (,7 0 0Q R WHHUWTXUWHP HOV KRZ HYHJ DHKLIK® \WKQFDODQGFRP SBf 7 KHGHAMP LCDIRD
WDAZ HOWHDS (|, 7 WNXUWH/CQDOMYR  YOURXVI CAXDCP DY/ DQG AU WEGRHAKDAP D GRAEHVREED Z WQRXUFRNRD) RUH [P SB \RTXOM\ DVD5(,7 DABDIV
R RUIURWLGRRP HP XWWFRP HIURP AHMBIQ\RXUAHAKDADUHIMP 1 HGLOWHS (,7 \Bf @7V HOUHDOR UTXLUHGVR GMUMEXMR \KDWHKRTEHYDABDW R RXUS (, 7 B CE®
LGFRP H H FOQQ) FCBMIDIDGY 7 KHI CRAKDAZ HKRTP RIR RAUDMHMKMURXIK RXU2 SHIDMY) 3DNGHIALS DOG IWAKEMADUHY| XUWHUFRP STFDM/WHCBSTFDIRQR WH
5(,7 WINXUWP HQV ( YHQ DWRKQFDCRULCDGYHWMOAP IMENHFRXG MRSOLE] HRXUS (, 7 WY ) XORHLP RUH &RQJ W/ DG WH, QM.EDCS HYHOXHGE HYLFHP LIKWP DNHRKDQIHY
RWHY @ VDQGUHI XDRQY DOGWHFRXWP LIKWAMKHGHZ. XQQIVWKDAP CNHIWP RIHGL LEXOWRULP SRAMEGH RUXVR P DQTXON IHEDVDS ( , 7

| ZHIDORTXOM\ DVD5(,7 ZHZ RXGEHEVMAMR) HEHDOGRRP HVY DABIXOUFRSRDMDMY $ OR XQBWWH, QMEDCS HYHXHGE HYLFHIWDQAMGXVUHIH XQaHU
AHVEQUEMAY SIRYMRQY Z HZ RXG WP DQGAVIXDI IHZDVDS ( , 7 1RURXU HILYI RTBZ LQ) WH\ HOUZ HILWWDORTXOM\ | ZHIDORTXOM DVD5(,7 ZHZ RXGKDYHWR
SO \JQU LFOQACFRP H\] HY DG Z RXGBWHH RHKDYHOWP RGH. DYDDEG RULQAMIT HIVRUI RUGMUBXMRR RUNKDUHKRTHY 7 KLYZ RXGANHD KDYHDMIQULEDQN
DOYHYHH | HAARQWHYDOHR RXUMARXUMEY |, QDBAMRY Z HZ RXGR BRI HEHUHNXULHG\R P DNHOD . GMMBXROAR RAUNKDHKRTHY

: HKDYHAHELQ GMMEXWRQ LHTXLLHP HOMWDWHEXFHFDWK DYDLOEG! RURKHUEXMCHWSXUBRHY $VD5(,7 ZHP XWAMMEXM R RXUDQQXCON CEGILGRRP H
H FAQ) FOSMIDIOQY  Z KIFK @P IW\KHLP RXQAR FDK Z HKDYHDYDLOE®H RURKHUBXMQHN SXSRHY LFOGQ) [P RQMRIXQGRUIBZ W $ QR WA/ SRAUEBGIKDN
EHFDAHR \WHGL | HHGRHYEHE HWHWP HZ HIFXMOD UHFHYHURYHIHRUSD. H SHQHYDQG\WHSHIRG GAUQ) Z KLFK Z HU-ERWWHRHIWP VI RUGMUBMRQSXERHY Z HP D
KDMH\RERURZ IXQBARP HHAKH — QMUBXMRQUATXLP HW: HP D BHFRP HXEMPARMY CCELONAAKDAIGYHYHD O HAWRXURSHIDY FDWK | GZ DG DYDLMEBIFDK | RU
AMUBMRQVR \KDUHKRTEHY

$ QXP EHUR 1 DRRUYVFRXE@S FOXVHRXUMHEXUW SUFRARGHRICH $ VIVIHFDHZ W DR SXEQFD WDGHGVHRXUMEY FHUBEQ! CRRLYRANGHR RUFRQNRCFRXTS LG OHFH
WHYDOHR RXUFRP P RQDQGSUH HIHG\KOWY 7 KRHFRQAMRQVLGFOGH BXMDHGRATP IG\R

I PDONHBHABWROR 5(,7VIQIHHIDGRILFHS (|, 7VIQSOWAXDOL
I PDONBHABWROR 5( , 7VUHDMYHR RKHILQMXMY HONRSSRIWWQUNY
T WHOMHR IQAMNRIOQHIRULQMIRNQRXUFRP SR

I JHHDOHREP [F DGEMQHWFRQEWRYY




1 SO LOMIWDM DG
1 PONYEHABIROR RXUILCDADOFRQEURY SHIRP DFH QYIGHIE/OIGIURZ W SRMQIID

* HOHIDED 5( , 7VOHY  DGYDQEI HGUHDYHR & FRISRUIDIRQYEHFDAVHWWH DUHQRAKEMAAMR FRUSRIDM GYH HEHDOGFRP H\E] ROLGFRP HWDAKH. GMUMEXM\R
\KDUHKREHY + RZ HYHJ & RJUAVUBAHO® P DEHAKOQHARWHY @ VDG U XOROAKDNRXS P CNHIVBW CGYDQ HRXVI RULQYHKRYAR LOYHANDS (| 7V 7 KH- REVOG

* URZ\W 70 5HIH 5 HRAIDNRYS PR RUWH $ FVSIRVGVWDAHHDD |RMY CEG\ HYEHDLIQQQ DWW HHP B DGEHRH' HRPBEU
FHISQAVIGHIB/UHHYHSE GRP B LQAIGOOWDHROHY/ I URP FHIMQ& FRBRIDNRYY DH\EMRAR DUHSHE-GUDMR W] R XS\R SURMWR\KLVS PMXK GYLGHB/
UHHYHGE GRP B LQAYIGOOWDHROHY Z HHIHHDD \}EWRAWRWE DARAY 1GARP HUDMY Z KIFKZ HHDVKLWIK DY ,QIHHIOWHSRYMRQ/R \KH$ PNVERQRWV

EHH WQERIGOOKOHKREHYR 5 ( , 7VOQGFRXGP DNHDQLOYHKR HOAODE: FRERIDARQWDAYQRADS ( , 7 P RUHDMERRYH\WWOQDQLQYHAR HQNQDS (,7 © HFDQRMBUHIRW
WHH | HRMKDARLYS FWP D KDYHRQWHP DINABUFH| RURXUFRP P RORUSUH HIHG\KDUWA/

7KHDHIIHAIO WIEQ) YROP HR RXUFRP P RO\KIU/GAUQ) Z DV/ISSWR LP DMD KO DQG\WHDYHHWIEQ) YROP HR RXUSXECFD WIGHGSH HWHG
\KOUA/LV IHH.DE LOLI QU LFDQNVS VD URKOVUHIIAYHD \P DDYROP H/R WIQURMRQY FRXSKDYHD SURIRXGRHG H I HAWRQWKHP DNAMBUEHR \IXFK \KDLY/

: HOUHG-BHIGHINRQH WLLDOWRXUAHVR FCBLMIA RUIXVMUHIURZ W $ VQRMGIERYH BHFDAHZ HOMDS (,7 ZHP XWAMMEXM R RXUDQQXCON CEGILGRRP H
* XHVRWLY UHTXLUHP HOAZ HZ LEOQRAEH CEGIR 1 XQG RAUIFTYXMUWRQ FROAKANRQ DG GYHBSP HNRMYME/XMQ) FDK 1GZ [URP RSHIDIRYY 7 KHIH R RXUCELOW \R I X5
WHHCRYMEV LY G-SHIGHWRQRXUCELON \R DFFHWFOBMIO XQG-G B LGSO 6XFK FDRMIDFRXGEHIQWHIRP R G2 GO0/ HDAW MKXORVR FRP P RQKDY
SUHHIHG\KOUWAY FRP P RQDGG SUH HUHG XQWIQRXUZ SHDMY 3DMGHYIKLS RUMQAHOMUHIXQAQ)  6XFK FDSMICP D QRAEHDYDLOEGIRQ| DYRIEGIMP VRUDAID 0 RFRYHJ
DEAURDOGEWIQIGAQ) P D \KEWTQADED LGRSHDHRXUGYHDI HOQG\KEMAAXVAR FRYHIOMWDAAMENP D) HP HOAY| Bf LELAW LOGUHANY RXURSHDIRYY DQGOEAWRID
HIXUW RITHIQIVP D UAKOMQ\XEWERMIOAOMROR RAUNKDHRTEHMALQMIV 2 XULCTELOA R REBQFCBMITY. KHQGHHGHG FRX@G KDYH DP DAUDCOGYHYHH | HANRQRXUCELOW
R H SDQGRUBMCHN DG XQG RMHUFDK WXL HON

&HIMQR RXUR I LFHDQG 7 UMM/ KDYH SRAMIADCFRQ QFWR LOMHWY &HIBQR RXUR ILEHYDQGP HP EHYR RXUVROGR 7 OMMVRZ QSINGHIKLS XQWIQRXU

2 SHDIY 3OM@HIKLS  7KHHIQBYIGOMP D KDYHSHYRDOQMIMVIWDNRG CRAZ LMK \WHIQMIMVR RUMDBKRTHY ) RUH OP SB! UL RXU2 SHDAY 30MGHIKLS \HIYRU

UH LCDQAHVAHMEIOR \WHSURSHWA\KDAKHVAHR [ LEHY RU7 DKV FRQUBXAGRWH2 SHIDMY 3DNGHIKLS WHR | LEHYRU7 UMY FRXES\KI | HUDBYHYHE] FROHTXHEHY 7 KHU
SHYRDOLQMIAIVFRXS FRQ CRAZ 1\ RULQMIMVLL \IXFK DVOBIRUUH LCDGAQ) Z RX@S EHDGYIREIFHRAAR XY HKDYHAHMEIQ SRIAHVIQ SOFHWDNDHGMIGHG\R P LQP [ H
FROQENVR LOMIWY:  HFOQGRADRKUA\ RX KRZ HYHU \WDAKHVHSRIFLHY Z LOEHVKFRM XAQHTIP LD \WHLQ OHIFHR \KFK FRQ CEW DG L \WH - DHQRAKFFHM XOG-RMRY/
FRXQS EHP DEHWDP LIKWI.OR UH GRVXE® WHIQAMMWR DOR RAUMKDHRTHY

: HOUHGSHIGHONRQRXUNH SHURQGHDDQGWHERWR DQ NAL SHIRQQHIFRXES KDYHDQ DGYHIHH | HFRARQ RURSHLDARYY © HOMG-SHIGHWRQWHHIRWR RXU
H HFOPMYHR I LFHY 7KHEWR D0 R \WHUAYLIAYFRXG KDYHDQDGYHIHH | HAARQRXURSHIDIRYY $ GRRXIK FHIBOR RXUR I LEHY KDYHHOMIGLQR HP SR P HADIWHP HON
Z WXV Z HFOZRADKXUH\ R \KDARH Z L@UP DQHP SR HEZ LK XV

. HP D, FKDQIHRXUSRIFLHVZ MWRXVWKDUHKRTEHUDSSURYDO Z KLFK FRXES DGYHIVHD Dl HRARXUI LQDGADCFROAMRY LHXAOVR RSHLDARQY P DNHABUFHR RXU
FRP P RQ\KDUHVRUCELOV VRSD. GQMMEXWRYY 2 XUYROGR 7 UAMAY/GHAMP LGH/DER RAUSRIAHY LFXAQ) RAULQMKY HOM LDALQ) DOGAMMBXAIRQSRIARY $ GRRXIK
RAMARDGR 7 UMM/KD/R PUHMBDOMRGRR WP D, TP HIGRUUYMVHWHHSRIAH/DAIQ WP HZ DKRVDYRMR RANKIUWHKRTEHY 3RIB KO H/FRXGDGHYHD OIHAW
RXUI LDCADCFRGAWRY UAXOVR RSHDNRQY WHP DNA/BUFHR  RXUMAPXUMEY RUGMMEXNR)Y

WP 3LRSHIAY

7 KHIRTBRZ LQJ) \NEGI SURVLGHY FHIQLQ RUP DINRQ CERAVRXUR [ LFHSURSHWAYDYR ' HRHP BHU

$QQXDOL]JHG

<HDU 5HQWDEOH $QQXDOLJHG 5HQWDO 5HYHQXH 0DMRHIQDQW YV
%XLOW 6TXBU 5HQWDO SHPFFXSLHG RWPRHURI
3®RSHUW\ DQG /RFDWLRQ 6XEPDUNHW 5HQRYDWHG JHHW 2FFXSDQF)\ 5HYHQXH 6TXBYRRW 5H QW D E OHH )EHHWD U
%DOWLMRKLQIWRQ &RUULGRU
+HUFXOHV 5RDG %:,$LUSRUW 8QLWHG @\WHWLHRDRI
$QQDSROLV -XQFWLRQ 0'
5LYD 5RDG %:,$LUSRUW 86LQWHUQHWZRUNLQJ ,QF
$QQDSROLV 0
7HFKQRORJ\ 'ULYH %:,$LUSRUW &RPSXWHU 6FLHQFHV &RUSRUDW
$QQDSROLV -XQFWLRQ 0'
1DWLRQDO %XVLQHVV 3DWNEDUSRUW 8QLWHG &WEWIHRDRI
$QQDSROLV -XQFWLRQ 0'
1DWLRQDO %XVLQHVV 3DWNEDYSRUW 8QLWHG @WEWIHRDRI
$QQDSROLV -XQFWLRQ 0 &RPSXWHU 6FLHQFHV &RUS
+DUULV &RUSRUDWLRQ
7HFKQRORJ\ "ULYH %:,$LUSRUW
$QQDSROLV -XQFWLRQ 0' *HQHUDO "\QDPLFV *RYHUQPHQW
8QLWHG G\WHWLRDRI
7HFKQRORJ\ 'ULYH %:,$LUSRUW 1RUWKURS *UXPPDQ 6\VWHPV
$QQDSROLV -XQFWLRQ 0' 7LWDQ 6\WWHPV &RUSRUDWLRQ
&RQFRXUVH 'ULYH %:,$LUSRUW ,%0
ILQWKLFXP 0 4ZHVW &RPPXQLFDWLRQV
$7 7 &RUSRUDWLRQ
&RQFRXUVH 'ULYH %:,$LUSRUW 1RUWKURS *UXPPDQ &RUSRUDWL
/LQWKLFXP 0 "HEWVFDSH
(ONULGJH /DQGLQJ 5RBGSLUSRUW
ILQWKLFXP 0
(ONULGJH /DQGLQJ 5RDG%:,$LUSRUW %RBPOHQ +DPLOWRQ
/LQWKLFXP 0 JLUMMQDSROLYV &RQVXOWLQJ
:LQWHUVRQ 5RDG %:,$LUSRUW 8QLWHG 6\WHWHRDRI
ILQWKLFXP 0
(ONULGJH /DQGLQJ 5RDG%:,$LUSRUW &LHQD &RUSRUDWLRQ
JLQWKLFXP 0
1DWLRQDO %XVLQHVV 3DWNEDUSRUW %RBPOHQ +DPLOWRQ
$QQDSROLV -XQFWLRQ 0'
1DWLRQDO %XVLQHVV 3DWNEDUSRUW 8QLWHG G\WHWLHRDRI
$QQDSROLV -XQFWLRQ 0 $SSOLHG78EKQRO@B\
/RFNKHHG 0DUWLQ &RUSRUDWLR
1DWLRQDO %XVLQHVV 3DWNEDYSRUW ,77,QGXVWULHYV
$QQDSROLV -XQFWLRQ 0' 'LILWDO1HW ,QF
1DWLRQDO %XVLQHVV 3DWNEDYSRUW
$QQDSROLV -XQFWLRQ 0 JLUBAHULFDQ &UHGLW ODQDJHPH
&RQFRXUVH 'ULYH %:,$LUSRUW $HWQD ,QF
ILQWKLFXP 0 $PHULFDQ TYDYHWOVSHODWHG 6HL

$QQXDOL]JHG



3RSHUW\ DQG /RFDWLRQ

<HDU SHQWDEOH $QQXDOL]JHG SHQWDO 5HYHQXH ODMRHIQDQWYV
%XLOW 6TXBU 5HQWDO SHRPFFXSLHG RWRURI
6XEPDUNHW S5HQRYDWHG JHHW 2FFXSDQF\ SHYHQXH 6TXBYRRW 5HQW D E OHH )eHTEKW U

5LGJH 5RDG %:,
+DQRYHU
3DUNZD\ 'ULYH %:,
+DQRYHU

(ONULGJH /DQGLQJ 5RDG%:,

ILQWKLFXP 0'

: LQWHUVRQ 5RDG %:,

/JLQWKLFXP 0'

:LQWHUVRQ 5RDG %:,

ILQWKLFXP 0'

$LUSRUW &LWLARWSN %DQN )6%
BUR 2EMHFW
7KH OLWUH &RUSRUDWLRQ

$LUSRUW
'HOPDUYD )RXQG IRU OHGLFDO !
'"HORLVIRMKHFKH 86 %
$LUSRUW 8QLWHG @&WBWHRDRI
$LUSRUW B3UHIHUUHG +HDOWK 1HWZRUN
$LUSRUW 7KALWDQ &RUSRUDWLRQ

*HQHUDO "\QDPLFV

1IDWLRQDO %XVLQHVV 3DWNEDYSRUW

$QQDSROLV -XQFWLRQ 0

,QWHUQDWLRQDO '"ULYH %:,

ILQWKLFXP 0'

(ONULGJH /DQGLQJ 5RDG%:,

/JLQWKLFXP 0'

:LQWHUVRQ 5RDG %,

ILQWKLFXP 0'

&RUSRUDWH %RXOHYDUGxK:,

/JLQWKLFXP 0'

3DUNZD\ 'ULYH %:,
+DQRYHU
3DUNZD\ 'ULYH %:,
+DQRYHU

,QWHUQDWLRQDO '"ULYH %:,

ILQWKLFXP 0'

(ONULGJH /DQGLQJ 5RDG%:,

/JLQWKLFXP 0'

,QWHUQDWLRQDO '"ULYH %:,

ILQWKLFXP 0'

,QWHUQDWLRQDO 'ULYH %:,

/JLQWKLFXP 0'

(ONULGJH /DQGLQJ 5RDG%:,

ILQWKLFXP 0'

(ONULGJH /DQGLQJ 5RDG%:,
0"

JLQWKLFXP

(ONULGJH /DQGLQJ 5RDG%:,

ILQWKLFXP 0'

&RQTXHVMFKQIRKH %RHLQJ &R

8QLWHG @&WBWHRDRI

,QWHO &RUSRUDWLRQ
$LUSRUW &RPSXWMBFLDWHYV

JLUVW 6HUYLFH 1HWZRUNV

8QLWHG @&WBWHRDRI

'DPHV ORRUH

$LUSRUW 8QLWHG &WBWHRDRI
$LUSRUW &LHQD &RUSRUDWLRQ
$LUSRUW 5$*$PHULFDQ &RDO +ROGLQJ
$LUSRUW 8QLWHG @&WBWHRDRI
$LUSRUW

6FLHRSSIOLFDWLRQV ,QWHUQDWL
%DOWLPRUH *DV (OHFWULF
1RUWKURS *UXPPDQ &RUSRUDWL

$LUSRUW 5D\WKHRQ ( 6\VWHPV ,QF
$LUSRUW 6WDWH RI 0DU\ODQG
,QVWLWXWH IRU 2SHUDWLRQV 51
6FLHQFHV
8QLWHG &\WHBWHRDRI
$LUSRUW &LHQD &RUSRUDWLRQ
$LUSRUW &LHQD &RUSRUDWLRQ
$LUSRUW OHWURSROLWDQ /LIH ,QVXUDQFF
$LUSRUW

1RUWKURS *UXPPDQ &RUSRUDWL

SLUSRUW JLUVW 6HUYLFH 1HWZRUNV ,QF
$JHQF\ +ROGLQJ &RPSDQ\
8QLWHG G\WHWLRDRI

$QQXDOLJHG

<HDU 5HQWDEOH $QQXDOL]HG SHQWDO 5HYHQXH 0DMRHIQDQW YV
%XLOW 6TXBU 5HQWDO SHRFFXSLHG RWPRHURI
3RSHUW\ DQG /RFDWLRQ 6XEPDUNHW 5HQRYDWHG YHHW 2FFXSDQF)\ 5HYHQXH 6 TXBYRRW 5H QW D E OHH )HHW U
(ONULGJH /DQGLQJ 5RDG%:,$LUSRUW 8QLWHG @\WEHWHRDRI
ILQWKLFXP 0
(ONULGJH /DQGLQJ 5RDG%:,$LUSRUW &DGPXV -RXUQDO 6HUYLFHV
/LQWKLFXP 0
$VKWRQ 5RDG %:,$LUSRUW *HQHUDO "\QDPLFV
+DQRYHU
3DUNZD\ 'ULYH %:,$LUSRUW 8QLWHG &W B WIHRDR I
+DQRYHU
$VKWRQ 5RDG %:,$LUSRUW
+DQRYHU 6FLHRFFHOLFDWLRQV ,QWHUQDWL
3DUVRIQYVSRUWDWLRQ *URXS
$VKWRQ 5RDG %:,$LUSRUW %RBPOHQ +DPLOWRQ
+DQRYHU $HURVRO 0R GQWRWIQW
'"RUVH\ 5RDG %:,$LUSRUW SHURWHN ,QF
+DQRYHU 1RRGOHV ,QF
+XQDQ 3DJRGD
& * OHQWWVRFLDWHV ,QF
&RUHVBXBISRUW 6HUYLFHV ,QF
$VKWRQ 5RDG %:,$LUSRUW (QILQHHULQJ 6ROXWLRQV ,QF
+DQRYHU 0LG $SWODQWLF SUNBRBLQWERGVI
'LDO\VLV &RUSRHWWDWVFDRQ RI
&LWLJHQV 1DWLRQDO %DQN
(6zDUG .UDHPHU 6RQV ,QF
$VKWRQ 5RDG %:,$LUSRUW 6XSHUWRWYV &KLOGFDUH ,QF
+DQRYHU 7KH '"HYHUHX[ )RXQGDWLRQ
$VKWRQ 5RDG %:,$LUSRUW IDXWLFRV &RUSRUDWLRQ
+DQRYHU
1DWLRQDO %XVLQHVV 3DWNEDYSRUW +XIl DQG 3)QF
$QQDSROLV -XQFWLRQ 0' &DIp -RH

&KDUP &LWYHKRQFLHU

5LYHUZRRG +RZDUG &RXQW\ 8QLWHG @&WHBWHRDRI

&ROXPELD 0 BHULPHWHU

5W +RZDUG &RXQW\ 8QLWHG &WHBWHMRI

&ROXPELD 0 BHULPHWHU

&ROXPELD *DWHZD\ 'ULY#RZDUG &RXQW\ +RQH\ZHOO ,QWHUQDWLRQDO

&ROXPELD 0 BHULPHWHU

&ROXPELD *DWHZD\ '"ULY#RZDUG &RXQW\ &DUH)LUVW ,QF 6XEVLGLDULH"

&ROXPELD 0" BHULPHWHU :DVKLQIJWRQ OXWXDO %DQN

&ROXPELD *DWHZD\ 'ULY#RZDUG &RXQW\ O0DJHOODQ %HKDYLRUDO +HDOW

&ROXPELD 0 3HULPHWHU $PHULWUDGH +ROGLQJ &RUSRUL
BHUHJULQH ®HFPHG\

&ROXPELD *DWHZD\ 'ULY#RZDUG &RXQW\ ODJHOODQ %HKDYLRUDO +HDOW

&ROXPELD 0 BHULPHWHU

&ROXPELD *DWHZD\ 'ULY#RZDUG &RXQW\ &RPPXQLW\ )LUVW )LQDQFLDO

&ROXPELD 0' BHULPHWHU $OOVWDWH ,QVXUDQFH &RPSDQ\

$OH[DQGHU %HOO 'ULYH+RZDUG &RXQW\ 6XQ OLFURV\VWHPV ,QF

&ROXPELD 0' BHULPHWHU 7KH &RFD &ROD &RPSDQ\

$QQXDOL]JHG

<HDU 5HQWDEOH $QQXDOL]HG 5HQWDO 5HYHQXH 0DMRHIQDQWV
%XLOW 6TXBU 5HQWDO SHRFFXSLHG RWPRWURI
3RSHUW\ DQG /RFDWLRQ 6XEPDUNHW 5HQRYDWHG YHHW 2FFXSDQF)\ 5HYHQXH 6 TXBYRRW 5H QW D E OHH )EHTHW U
$OH[DQGHU %HOO 'ULYH+RZDUG &RXQW\ SUELWURQ ,QF
&ROXPELD 3HULPHWHU
$OH[DQGHU %HOO 'ULYH+RZDUG &RXQW\ -RKQV +RSNLQV BQLYHU\/LW\
&ROXPELD 0' 3HULPHWHU $GYDQFHG/HRMGRARILHV ,QF
S5REHUW )XOWRQ 'ULYH +RZDUG &RXQW\ 1XFOHWURQ &RUSRUDWLRQ
&ROXPELD 0' 3HULPHWHU
$OH[DQGHU %HOO 'ULYH+RZDUG &RXQW\ 6XQ OLFURV\VWHPV ,QF
&ROXPELD 0' 3HULPHWHU 5DWLRQDO 6RIWZDUH &RUS
-RKQV +RSNLQV 8QLYHUVLW\
3UH SFWLY
SREHUW )XOWRQ 'ULYH +RZDUG &RXQW\ 5RKGH 6FKZDU]

&ROXPELD 0' 3BHULPHWHU



*XLOIRUG 5RDG
&ROXPELD 0

+RZDUG &RXQW\
3HULPHWHU

&ROXPELD *DWHZD\ 'ULY#RZDUG &RXQW\
0’ 3HULP

&ROXPELD

HWHU

&ROXPELD *DWHZD\ 'ULY#RZDUG &RXQW\
0’ 3BHULPHWHU

&ROXPELD
*XLOIRUG 5RDG
&ROXPELD 0'

+RZDUG &RXQW\
BHULPHWHU

$OH[DQGHU %HOO '"ULYH+RZDUG &RXQW\
3HULPHWHU

&ROXPELD 0'

$OH[DQGHU %HOO 'ULYH+RZDUG &RXQW\
BHULPHWHU

&ROXPELD 0'

&ROXPELD *DWHZD\ 'ULY#RZDUG &RXQW\
0’ 3HULPHWHU

&ROXPELD

$OH[DQGHU %HOO 'ULYH+RZDUG &RXQW\
BHULPHWHU

&ROXPELD 0'
*XLOIRUG 'ULYH
&ROXPELD 0'
*XLOIRUG 'ULYH
&ROXPELD 0'

6 X EW RYWLU®D $H

6XEXUEDQ 0DU\ODQG
7THFK 5RDG
6LOYHU 6SULQJ 0

*UHHQYLHZ 'ULYH
/IDXD 0
*UHHQYLHZ 'ULYH

+RZDUG &RXQW\
3HULPHWHU
+RZDUG &RXQW\
BHULPHWHU

1RUWK 6LOYHU
6SULQJ

/DXUHO

IDXUHO

=3

=3

OLFURFRVP

$SSOLHG 'DWD 6\VWHPV
&2%$&7,QF

1(& %XVLQHVV 1HWZRUN 6ROXW/
&KHVDSHDNHD®XUWG

&UHDWLYH ODUNHWLQJ

7KH %RHLQJ &RPSDQ\
$7 7 &RUSRUDWLRQ

0:+ $PHULFDV ,QF
)DFLOLWLHV "\QDPLFV (QJLQHHU

6WDWH )DUXWRWRNEUDQFH &R
ODQHNLQ //&

'"HOO JUDQNOLQ )LQDQFLDO
/XWL /HQW M$IRHLUR BW K

(VVH[ & RUSRUDWLRQ

&KHVDSHDNH 5HVHDUFK

&RPFDVW &DEOHYLVLRQ

.DLVHU )RXQGDWLRQ +HDOWK 3¢
+RO\ &URVV +RVSLWDO RI 6LOYF
8QLWHG @WBWHRDRI

L6N\

&, 7THFKQRORJLHV ,QF

ORRUH BRBIWKFD ,QF

$QQXDOL]JHG

<HDU 5HQWDEOH $QQXDOLJHG 5HQWDO 5HYHQXH O0DMRHIQDQW YV
%XLOW 6TXBU 5HQWDO SHPFFXSLHG RUPRHURI
3®RSHUW\ DQG /RFDWLRQ 6XEPDUNHW 5HQRYDWHG JHHW 2FFXSDQF)\ 5HYHQXH 6TXBYRRW 5H QW D E OHH )HTHKW U
/DD 0 /LIKWYH &RPPXQLFDWLRQV
6 X E W RYWWHUD $H
%OXH %HOO 3KLODGHOSKLD
-ROO\ 5RDG %OXH %HOO 8QLV\V
%OXH %HOO 3
-ROO\ 5RDG %OXH %HOO 8QLV\V ZLWK VXEOHDVH WR (
%OXH %HOO 3
-ROO\ 5RDG %OXH %HOO 8QLV\V
%OXH %HOO 3
-ROO\ 5RDG %OXH %HOO 8QLV\V
%OXH %HOO 3
6 X E W RYWWHUD $H
*UHDWHDW ULVEXUJ
,QWHUVWDWH 'ULYH (DVW 6KRUH &RPPRQZHDOWK RI 3HQQV\OYDQ
+DUULVBXU
)ODQN 'ULYH (DVW 6KRUH $OOVWDWH ,QVXUDQFH
+DUULVBXU 'DWD 5HFRJQLWLRQ &RUSRUDWL
)ODQN 'ULYH (DVW 6KRUH /DQFDVWHU /HEDQRQ
+DUULVBXU
ODUNHW 30DFH (DVW 6KRUH ‘XNH (QHABHUDWLQJ &R
+DUULVBXU (UQVARXQJ /I3
SOEULJKW &ROOHJH
3HQQ 6WDWH *HLVLQJHU 6\VWHP
*URXQGZDWHU 6FLHQFHV &RUS
4XDOLW\ ,Q¥LJEWV RI 3
)ODQN 'ULYH (DVW 6KRUH 3HQQV\O Y D Q SO DR/ WAILARQVIAQLF
+DUULVBXU
7KH 5(0JDQL]DWLRQ
)ODQN '"ULYH (DVW 6KRUH ,NRQI2AH 6ROXWLRQV ,QF
+DUULVBXU &RPSXBBOLFDWLRQV
6HQWDJH &RUS G E D 'HQWDO 6
)ODQN 'ULYH (DVW 6KRUH &RZOHV (QWKXVLDVW OHGLD
+DUULVBXU ,PDIJLVWLFV ,QWHUQDWLRQDO
&*, ,QIRUPDWLRQ 6\WWHPV 0DQ
)ODQN '"ULYH (DVW 6KRUH &ULWLFDO &DUH 6\VWHPV ,QF
+DUULVBXU &DQFHU 5HFRYHU\$PRMQGDWLRQ
0\HUV 6WWDXI
/RURBPHULFD ,QF
9HUL]RQ 1HWZRUN ,QWHJUDWLR(
'D\ 6SHFLDOWLHV
)ODQN '"ULYH (DVW 6KRUH &RZOHV (QWKXVLDVW OHGLD
+DUULVBXU
6KDQQRQ 5RDG (DVW 6KRUH 1HZ RUOG 3DVWD
+DUULVBXU
$QQXDOL]HG
<HDU SHQWDEOH $QQXDOL]HG 5HQWDO 5HYHQXH 0DMRHIQDQW YV
%XLOW 6TXBU 5HQWDO SHPFFXSLHG RWPRHURI
3®RSHUW\ DQG /RFDWLRQ 6XEPDUNHW 5HQRYDWHG YHHW 2FFXSDQF)\ 5HYHQXH 6TXBYRRW 5H QW D E OHff )HTHW U

6KDQQRQ 5RDG
+DUULVBXU
JODQN 'ULYH
+DUULVBXU
6KDQQRQ 5RDG
+DUULVBXU
5LWWHU 5RDG
OHFKDQUF®EXU

(DVW 6KRUH
(DVW 6KRUH
(DVW 6KRUH

tHVW 6KRUH

S5LWWHU 5RDEG % XLOGLQHVW 6KRUH

OHFKDQUFSEXU

5LWWHU 5RDG % XLOGLQHVMW 6KRUH

OHFKDQUFSEXU

6 X EW RVYWHL®D $H

1RUWKHUQ &HQWUDO 1HZ -HUVH\

5LGJH 5RDG

'D\WRQ 1-

5LGJH 5RDG

'D\WRQ 1-

&XOYHU 5RDG
'D\WRQ 1-
,QWHUFKDQJH 30D]D
&UDQEXU\
,QWHUFKDQJH 30D]D
&UDQEXU\

&RPPHUFH
&UDQEXU\
5LGJH 5RDG
'D\WRQ 1-
&HQWUH 'ULYH
-D P H\E XU
&HQWUH 'ULYH
-D P H\E XU

([LW  $
&UDQEXU\
([LW $
&UDQEXU\
([LW 8
&UDQEXU\
([LW $
&UDQEXU\
([LW 8
&UDQEXU\

(LW $
&UDQEXU\
(LW 8
&UDQEXU\
(LW 8
&UDQEXU\
([LW 8
&UDQEXU\

OF&RUPIFWO R&N VR F

2ULRQ &DSLWDO &RPSDQLHV
OF&RUPIFWO RNV VRF
1HZ RUOG 3DVWD

&RPPRQZHDOWK RI 3HQQV\0OYDQ

0DU\ODQG &DVXDOW\ &R
&RPPRQZHDOWK RI 3HQQV\OYDQ
9DOH 1DWIDRQDRQJ &HQWHU
3HQQV\OYDRRD 6\VWHPV )RXQGEC
3D\WLPH ,QF

$7 7 &RUSRUDWLRQ
$7 7 &RUSRUDWLRQ
$7 7 &RUSRUDWLRQ

7XUQHU &RQVWUXFWLRQ &R
/DERWHQWHUQDWLRQDO 8QLRQ
&6;7UDQVSRUWDWLRQ ,QF
SUTXHVW ,QF

JRUG ORWRU &UHGLW &RPSDQ\
OLGGOHVH[ &RX®MWKPSURYH
6RPI\ 6\VWHPV ,QF

$7 7 &RUSRUDWLRQ
&RPSXJHQ ,QF

6\VWHPV JUHLJKW
OHGLFROOG &RPPXQLFDWLRQV



&HQWUH '"ULYH ([LW 8

-D P H\IE XU &UDQEXU\
5RXWH ORQPRXWK
ORQPRXWK -XQFWLRQ 1--XQFWLRQ

5W : D\QH
)DLUILHOG 1-

5W : D\QH
J)DLUILHOG 1-

JOHHW 1DWLRQDO %DQN

*XHVW 6X8§0\
7ULFRAFKQRORJILHV
JRVWHGRSWLYH )DPLO\ 6HUYLFH
$'7 6HFXULW\ 6HUYLFHV ,QF
-30RQ &KDVH %DQN
"HDQLWWHU 5H\QROGV
(ULFVVRQ ,QF

*UHHQ 3RLQW ORUWJDJH

$QQXDOL]JHG

<HDU 5HQWDEOH $QQXDOLJHG 5HQWDO 5HYHQXH 0DMRHIQDQWV
%XLOW 6TXBU 5HQWDO SHPFFXSLHG RUWPRHURI
3RSHUW\ DQG /RFDWLRQ 6XEPDUNHW 5HQRYDWHG JHHW 2FFXSDQF)\ 5HYHQXH 6TXBYRRW 5H QW D E O )HTH\W U

6 X E W RYWHUD $H
1IRUWKHUDLQLD
&RQIHUHQFH &HQWHU "RKDRWLOO\
&KDQWL OO\
&RQIHUHQFH &HQWHU 'RKDQWLOO\
&KDQWL OO\
&RQIHUHQFH &HQWHU '"RKDRWLOO\
&KDQWL OO\
&RQIHUHQFH &HQWHU "RKDRWLOO\
&KDQWEL OO\

&RQIHUHQFH &HQWHU 'RKDIQWLOO\
&KDQWA 00\

&RQIHUHQFH &HQWHU '&KDIQWLOO\
&KDQWE 00\

:RRGODQG 3DUN 'ULYH +HUQGRQ
+HUQGRQ 9

6XQUDVBH\ 5RDG +HUQGRQ
+HUQGRQ 9
6XQUDVBH\ 5RDG +HUQGRQ
+HUQGRQ 9
6 X E W RYWHUD $H
2WKHU
"HHUHFR 5RDG 1RUWK %DOWLPRUH
7LPRQLXP 0' &R
: 3DGRQLD 5RDG 1RUWK %DOWLPRUH
TLPRQLXP 0' &R
7KDPHV 6WUHHW %DOWLPRUH &LW\
%DOWLPRUH 0
6 X EW RYWHU®D $H

TRWDGI$DJIH

7 KLY SHFHQMI HLY EDHG XSRQ DL GHE GO DIG\WIDONVRXSOR D/R ' HHP EHU
7RECDQOOT H UHBCHYHHMKHP ROXO FROQMPMXCEDHUHVDVR ' HHP BHU
XQEHUH MY GDHY

"\QFRUS ,QIR 6\VWHPV &6&
*HQHUDO '"\QDPLFV *RYHUQPHQW
7KH %RHLQJ &RPSDQ\
%RBPOHQ +DPLOWRQ
7KBHURVSDFH &RUSRUDWLRQ

0%$0DQDJIJHPHQW

JHGHUDO ([SUHVV &RUSRUDWLR(
HOHULWXV &RPPXQLFDWLRQV
&RPVWRU

5RO0V 5R\BR HRIUVDK
2PQLSORJOG 6HUYLFHV

9HULG6LJIQ ,QF

TUHHIY&

1IDWLRQDO 6WXGHQW &OHDULQJ
,QIRGDWD 6\VWHPV ,QF

9LVWD ,QIRUPDWLRQ

JLUHRDXXRG ,QVXUDQFH
, &RPPHUFH
'"HXWVFKH %DQN 6HFXULWLHV

-RKQV +RSNLQV 8QLYHUVLW\
&RPPXQLW\ RI 6FLHQFH

PXQABIHGE SOVWHHXMP DMG D00 HoH SHOHUHP EXWHP HQWV

7 KW \RBOUHNBHIRFRXSIHG VIXOUH T RRAY WH SURSHWIM\RBICDRXOT] HG UHQROWHYHXHAYIGGE \WDABURSHWV RAEXSLHGVIDOHIHHADY/R - HRHP BHU

7KHYOOWP RUH:  DKIQIVRQ&RUIGRUHIFRP SDAH/P RU® $ QCHS$ IXQEHCDOG+ RZ DG&RXQIAY/
7 KYSURSHWW Z DVFRQUBXWGLOR DNQAHOMMHIQO DK LOH FKOQIHIRU P LARQDGD
HIBLIQ ,(F KDAKHUIKWR\MP LCDMWHBDHZ M UAS-RARDP O LP XP R

NALQAHOMUHLQM IRV
UHREG VIXDH! HHADAAAI QDMGWP HYTURP - XCH \MIRXIK 6 HB\WP B-U

/ HDVH( [ SLLDARQY

7 KHIRWRZ LQJ) \BEGISUIRNGDVKP P DY VAKHEXGIR \WHODHH SIUDNRYY I RUBDHYIQSORHDYR * HAHP BHU DXXP LQ) WDNRHR \WHWIQVH HFAVH
UHHZ DCRSWRY/ GROW/LQWRXADB/ H AF-BWEHUIVIXOUH I RRAZP RXQWV
TRECGS QXDO HS
7RECG QQXDT HS 3HAQWHR 7REO 5HEO
1XPEHJR 6TXDLH) RREH SHAQMHR 5HQEO $ QX0 H 5 HHXHR ( [ SlUQ)
<HUR / HDH | DR/ R/ HDH/ 7REC FRXSIHG 5 HHXHR ([ SLUQ) 5 HQWICE HYHXH | HDH/3HJ2 FRXSIHG
([ SLDARD ([SluQy ([SluQy 6TXDH) HHV 2 ILFH/ HDH/ ([SluQy 6TXDLH) RRW
LQWRADQGV
2 2 2
2 2 2
2 2 2

2\KHJ

7RED HIKWMG
$YHIIH




0 RWR RXUGDAHVZ LW \KHE QUG E\BM/* RYHP HYBURYLGHI RUFRQHPAYHRGH\ FOUMIP VRUSURYLGH! RUHDL® \MP LDNRQUIKW DR \WHEDAQ) WEMKNANFVR W
CERYHDAXP HWDAKHS QUMGEVBIM/* RYHIP HOAZ LAUP DQIQWHVSFHWDAMH BDHWRIK \WHHIGR \WHUASHRIYH WD HP HQNV Z WRAWHIAQ) FROHPAUYHRH
\ HOUGDAY/SUP DMUHD RUH HAMQ) FO® WP LDNRQUIKW : HUSRUWGWWHBMMAY LKLY P DQGHMGAHZ HP DI HRXUGDAQ) DRI/ XMCQ) WHHVDP H

DAKP SWNRQY DG EHIHYH\KHHDXXP SWRQ/AR EHSURTE®!

7RIECDOOT HEUHQBOUHYHIHLKHP RONO FROMPXCCEDHUQA/R ' HAHP BHU PXAISDGE  SOVKHHMP DAGOQON H3H SHOHUHP EXVHP HOV
XQEHUH MM R ILEFHGDAY

2 \WHUFRQIMVSUP DUO R TP HIWAY LGFOGQ) FOHMIDY FRAHJHR 1 LEHYDQG SRSHW P DOIHP HOWATFH |, QDEAURY P RO \R P RQK GDWH/DIGGDHYZ KIFK KDYH
H SIUHG EXVMHMIQASP DQVIQKRTRYHUDHLGFOG-GLOWLY QCHIMP DAKHH LAV SLDIRQEMLYXQNRZ Q

WP/ HIDCBURAHHEIQIV

: HOHGRAXUWHO® LOYRYHGLOOQ P DAUDODMM DARQGRU R RUNGRZ GGIH VO P DMIDODA DARQFXUHM® \MIDMHEDIDQMKHERP ST) RKHMDQURAMH
QU DIRQDUIMGY) [QWHRAY FRUHR BXMCHY \XEWSQIDID DOR Z KIFK IVH SHAMS\REHFRYHIGE. QRO QXD

WP 6XEP MRQR 0 DAMIWMRDIRMR 6HXUW + RBHW
1 RATSSIFCE®
3$57 .,
WP 0 DUINHAVRUS HIIMADQAVE RP P RQ( TXIW DQG 5 HIWG 6KDUHKRTHJO DAY

,QRP DARQI RV IVIGFRESRDMSKHHOE WHHHFHWRWHVRNROR ([ KEW — HINM®(G30 DUHNRUS HIMWDOAV&RP P RQ( TXW DQG5 HIDMG 6 KDHKRTHJ
0 DALY

WP 6HDRAMS) LCDQADO DB
,QRP DIRQI RV IVIGFRSRDMSKHHOB WHHHFHWWHVAMROR ([KEW  \WRWY)RP . HOM®G:6HDAMS) LQOGADD DB
WP 0 DQDIHP HOAY' VAXWIRQDQGS QDOMVR ) LODGADOS RQAMRQDQG 5 HKOVR 2 SHDARY

,QRP DIRQI RAKVINP IVIGFRERDMSKHHOE HHHFHWRWHVANROR ([KEW  \RWY) RP . HMU®G0 DIIHP HO LWAXWIRQDOGS OOMVR ) LCOCADD
&ROAURQDOGS5 HXWR 2 SHDIRYY

WP $ 4 XDQARAYHDQG 4 XDDWAYH' LWFERKUHVDERW) DUNHAS N

, QRP DARQ RAMMVHRANRQLVIGFRSRIDAGKHHOE, HHHFHRWHWRANOR ([KIEW RV RP . HOM®(? 4 XOQWBMYHOQG4 XODBMYH' AKX/ CERW
0 DB N’

WP ) LODCADCEVIWP HOWVDQG6XSSGP HQRU ' Dl

, QRP DARQ RAMMVVHRANRQLVIGFRSRIDMGKHHOB. HHHFHWR\WHANOR ([KIEW  \RWMV)RP . BIQRQ) Z MW WHERQRIEDAMGYDIFHEKHV DG
FRQIMXAQ) \MURXIK WWHS HERWR |, QE-SHIGH/S AFRXQEQN

WP &KDQIH/IQDQG! WDIUHP HOWZ LW $ FARXQEQWRQ$S AFRXQAQ) DQG) LODGADD  VFBRKUH

1RH
WP $ &ROARYDQG3URAHEXWH/
D ( YDODMRQR ' IVFERKUHE RONRY DG 3URFHEXUBY

2 XUP DD HP HQAZ WY WH SDMASDIROR WHRXUSKLH ( [ HRARYH2 11LFHU &KIH 2 SHIDAY 2 11 IFHUDQG&KIH ) LQDGADCR |1 LFHJ HYDODAG\WHH | HAWHHWR RU
AVFBRKUHFRQURY DG SURHUVDVR \WHHIGR \WHSHIRGFRYHIMGE! LY U-ERW YDHGE ROWDMYDODMRY \WH&EKIH ( [ HRARYH2 |1 LFHU &KIH 2 SHDAY 2 (1 IFHUDQG&KIH
) LQDGADCR | IFHJARGFOGHGE WDARXUGVFBRKUHFRQURY DG SURFHBAUA/DVR WHHIGR WHSHIRGFRYHIGE. MY BERWIHI XGRIRQQ) HIHRARYHD \R SIRVLCHUDRIEG!
DAXUIGFHWDAKHLQ RP DERQUITXUHG\R EHAVFBRHGE, XVIQU-SRWI LBG XQEHMHE HRXUMAY( [ FKDQIHS AR VUHFREGS SIRHAHG \XP P 0] HS DG WERIMG Z WO
WH\WP HSHIRGAGHAI LHGLQWHG( &VXGVOGIRPY $ FROARYM WP CRP DWUKRZ Z HIGHWLI GHG D05 RSHDMG FOQRABURYLGHCEVROWM DAWKUDCFH\KDARH REMARYH/R

WHFRQURY WP DUHP HADQG QR HYDODMRQR  FROARY AR SURYLGHIEVROW DRAKUDFH\WDADTFROMRMAXHY DG LOWNGRHVR 1UDXG UL 0Q Z MMOQDFRP SIQ KDYHEHHD
GHAAMG

E &KOIHLQ, QMO8 RANRCRYH) LCDGADCS HERWWY

1 RIFKDQI HLQRXULQMCDOFRQARCRYHU LDGADOU-BR WY RAAXUHG GAUQ) WHP RIBHFHQWIVFDOTXDUMAD/ADY P DMIDED O HARS RULY UHDRIE® ANHD \R P DMIDD
DN HAARXULQM CDCARQURCRYHUI LCDGADOUHSRNY)

3$57,,,

WPV " LWHARWYDQG( [ HRXOWYH2 1ILFHWVR WHS HIMADOM( [ HRXWYHERP SHMDARY 6HRXUW 2 Z GHUKLS R &HIMQYHOH LADCR Z QHVDQG
0 DQDIHP HOWDQG & HIIQ'5 HIMRQWLSYDQG 5 HIDMS 7 LDQVDARRYY 3 UGASDS AFRXQAQ) ) HYDQG 6HMAHY

) RMHIQRP DIRQUITXUGE WP WP WP WP DGWP \ ROKRXGUH HARRXUCGHIQWHSIR \ AP HOAHDIY \R\WWH  $ QOO0 HAMY) R
RXUG KDUHKRTHWAR EHI LOG Z LW \KHE HAXUMAY/ DG [ FKOQIHERP P IWRQCROMAMMOD @) VOWUHHIGR \WHIMAD HIURRHIGE \MV) RP



, WP

D

3$57,9
( [ KIEW ) LODGRDOBVEMP HOWBFKHEXGVDQG5 FSRUIVRY) RLP

7 KHIRTRZ 1) GRAXP HQVDOUHI LBGDVH KIBEWWR\KLY) RP

) LODGRDCBVWP HOW $ XQWGFRQRICDMS EDIFHKHVD/R ' HAHP BHU 0% DQG\WHUHDMG FRORIEDAGWEM HOVR RSHIIRYY R \KDUHKRTHW
HIXW DQGR FDK | BZ VIRUHIFK R \RHWUH\ HOWIQWHSHIRGHGG' HAHP BHU DHIFOGGIQ([KAEW \RWY)RP . DIGOHIGRSRDAGE
UH HHFH

) LODQADCBVEMWP HOABFKHEX®! $ XAWG6RKH®Y,,, + 5 HIO WBMDOG$ FRP XOMS' HSUADNQIVIGFOGGIQ( [KAW  \RWY) RP . DOGLVIGFRSRIDAG
B UHHHIH

E : HILBGWHIRZ IQJ &XUHYE FSRWRQ) RP . LQWHOWIDOWMR \WH\ HIUHG-G' HH-P BHU

5HRWILGGZ MW\KH6( & RQ' HHP BHJ \WHA@MR WHUSRW Dv' HRHP B REQQ WP DG, WP AVFRXUA\KDVZ HHILBGLOFRQCHANRD
Z W RAUHQN LQR DRXQEHZ UMY DIWHHP HOWZ W DI LLP | RAMHSXETF R THIQ) R BXP XOWRYHUHEHHP CEGISUH HIHG\KDWWVR BHH LHDOQMMHW

1 RMFOGGLOWMVRIRQDHEXUWHMG FERWRQ) RP . WDVRQEGHGRID [ XUDKHGLQRP DIRQ

F ([KIEEW 5HHM\KH( [ KBWQH WDNVRRZV 8 QBWRKHZ MHQRMG WHILBIQP BHUR DOGRRP HQVIFRRERDMGE WHHHFHLY

(; +,%7
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' (6&5,37,21

$ P HIEG00G5 FABAG' HROUDAROR 7UAMR 5 HILADQWI LBGZ LW \KHS HILVADQAYS HIMADARQB\BMP HOARQ) RIP 6 &RP P IIRD) LBI1 R
DOGLOFRSRDMGKHHOB W HHFH

$ WFOVR $ P HIGHGDQGS5 FWBMG' HFOUDARQR 7 AWV LBGZ MK WHERP S VS QOB HBRWRQ) RP . RQO DK DGLFRRSRDM
KHHQB\ UHHHIH

$ WFOV6XSSBP HQBY R &RSRIDM2 | IFH3URSHWNA 7 WS HIHVS & RQHME®I3 UH HIHS6 KDWY GDMG6HBWMWP BHU ILBGZ W WH

&RP I VEXUHYS HSRWRQ) RP . RQ2 RREHJ DQGLARERDMKHHQB WHHHFH

$ WFBYEXSSBP HQMY R & RSRIDM2 || LFH3URSHINAY 7 DO HIHY % & RQHWNEDI3UH HIHG 6 KDY CDIMG-X® ILBGZ W \WHE&RP S v

SXUHYB HRWRQ) RP . RQ-XO DOGLGARSRDMSKHHOR UHHHIH

(; +,%7
1

' (6&5,37,21

$ WFBVEXSSEP HQIY R &RERDM2 || LFEH3URSHIWAY 7 WBHIHY  &XP XOWMYH & RQYHME®IS H3HP DE®I3 UH HIHG 6 KDWY GOMG- DX0Y

ILBGZ W WHERP SDQ 1V$ QOO FHBRWRD) RP . RQO DK DOGLOFRSRDMGKHHOB W HHFH

$ WFOVEXSSBP HABY R &RUSRIDM2 | LFH3URSHMWA/ 7 DAV HIEY( &XP XDMWHS H3HP CEGI3UH HUHG6KOWY CDME$ SUO ILBGZ W WH
5 IOV EXUWHYB FHBRWRD) RP . RQ$ SUO DOGLOFRSRDMSKHHOB W HHFH

$ WFOVEXSSBP HMBY R &RUSRIDM2 |1 LIFH3URSHWWA/ 7 AWBHIEY) & XP XTWYHS5 HIHHP DEGI3UH HIHG6 KDY COMG6HEMP BHU IBGZ W
WH5 HI QA EXUHY/G FERWRD) RP . RQ6HBWP BHU DOGLOFRSRDMGKHHOR U HHFH

$ WFOVEXSSBP HOBY R &RUSRIDM2 |1 LIFH3URSHWAY 7 DAV HIH*  &XP XOUWHS H3HP CEGI3UH HUHG6KOWY CDMES XIXWV ILBGZ W KH
5 HIAEOAVS HI MDMRQG\IAP HOARD) RP - $ RO$ XIXWV DOGLOFRSRDMGKHHOB U HHFH

$ WFOVEXSSBP HOBY R &RERIDM2 |1 LIFH3URSHWAY 7 DAV HIHY+ &XP XDMWHS H3HP CEGI3UH HUMG6KOWY CDMES XIXWY ILBGZ W \KH
5 HIEOAVS HI MDMRQG\IAP HOARD) RP $ RQ$ XIXWV DOGLOFRSRDMGKHHOB U HHFH

%4 @7 VR \WHS5 HILADQWI LBGZ LW \KHS HILADQAV'S HIADARQB\VEMP HONRQ) RP 6 &RP P IWRD) LBIL R DOGLGFRSRDMEKHHQ
B WHHHFH

) RP R FHWLFDMI ROWHS HIMADQAW&RP P ROGKDWR YHHIADQQMMAY  SDUYDOHSHMDM 1LBGZ MRHS HIMREOA/S HIMDNRY
VUM HOVRQ) RP 6  &RPPIWRY) LBIL R DOGLOFRSRDMGKHHOB W HHFH

$ P HIGHG 0055 HABMGS HILMADARQS LIKWS JUHP HWGDMG0 DK IRAHEHH WA AHMEQ\KDWKREHYR WHERP SDQ 1LBGZ W\KH
&RP S V4 XD 5HERVWRD) RP 4 RS XIXWW DOGLOFRSRDMGKHHOR U HHFH

5 HILADARQS LIKWS JUHP HQAMCDAG - DO IRUONHEHHIWR 9ORQ 700 P DAG 1LBGZ W WHERP SO0 1V$ QOAOCE HERWRD) RP

. RQO DK DOGLGARSRDMSKHHOR UHHHIH

6HRQGS P HIG-GO0G5 HABAG/ LP WWG3DMGHIKISS JUHP HR \WH2 SHDIY 30MGHIKIS CDAMG' HAHP BHU ILBGZ W WHERP SDQ IV
$QOOBHRWR)) RP . RQO DUK DOGLGARSRDMSKHHOR UHHHIH

) LLW8 P HXGP HQAR 6 HFRQGS P HIGHG00G5 HABAG/ P MMG3DNGHIKLS$ JUHP HR \KH2 SHDIVY 30MGHIKIS CDAG' HAHP BHU IBGZ WK
WHERP S VS QDOB HIRWRQ) RP . RQO DK DOGLOFRSRDMGKHHOB W HHFH

6HRGS P HIBP HMMRGHRGS P HIGHGD0G5 HUBAG/ LP MAMG3DNGHIKIS $ JUHP HONR WH2 SHIDIY) 3DMGHIKLS GDMG' HAHP BHU IBG

Z W WHERP SO V3RWY | HAMHS PHIBPHMM R \R) RP 6 CDAGL RYHP BHU 5 HIIMADANRQB\BMAP HAL R DOGLGFRSRDMS



KHHOB UHHHIFH

(; +,%7
1

' (6&5,37,21

7KUES P HIEP HQAR6HRGS P HIGGO0G5 FABAG/ LP MMG3DNG@HIKISS JUHP HOAR \WH2 SHDIVY 30MGHIKLS CDMG6HEWP BHU GG
Z W WHERP S0 V3RWY | HAWHS P HIGPHMWM R \R)RP 6 CDAGL RAP BHJ 5 HIIRDANRQB\IAP HQAL R DOGLGFRSRDMG
KHHOB UHHHIFH

) RAWS P HIGP HMWR6HRGS P HIGHG00G5 FWBAG/ LP MMG3DNGHIKIS S JUH-P HOAR \WH2 SHIDIY 3DMGHIKLS CDAGL RYHP BHJ GG
Z WWWHERP S0 V8 QOO HERWRD) RP . RQO DK DOGLGFRSRDMGKHHOQB UH HIHIFH

) LS P HIEP HQAR 6HFRQGS P HIGHGO0G5 HWIAG/ LP MMG3DMGHIKISS JUH-P HOAR \KH2 SHDIY 3DMGHYKLS CDAG- DY IBGZ WK
WHERP SIQ VS QQMOB HERWRD) R . RQO DK DOGLFRERDMGKHHOR U HHIH

61 WS P HIEP HOMR 6 HFRIGS P HIG-GOQG5 FWEAG/ P DMG3DMVG@HIKISS JUHP HOAR \H2 SHIDIVY 30MGHIKLS QAMGS SUO ILBGZ W WH
&FP S VEXWHMB FERWRD) RP . GDMG0 DK DOGLGFRSRDMEKHHOB UH HHIFH

6HYHINS P HIEP HOAR 6HRQGS P HIG-G OG5 HABAG/ P WWG3DMGHIKIS S JUHP HOAR \WH2 SHIDIVY 3DUGHIKLS GDMGS XIXW IBGZ W
WHERP SIQ VS QOO HERWRQ) RP . RQO DK DOGLOFRSRDMGKHHOQB U HHFH

( LIKWKS$ P HIP HOWR6HRQGS P HIG-GO0G5 HABMG/ [P MAG3DNGHIKIS$ JUHP HOWR WH2 SHIDIY 30MGHIKLS CDMG6HOM BHJ IBG
Z MWWHERP S0 V& XUMIB FBRYRQ) RPP . CDMG6HBMP BHU DOGLFRSRDAMGKHHOQB U HHFH

1 1QKS P HIEP HQAR 6HRIGS P HIGHG OG5 FABMG/ P WMG3DMVG@HIKIS$ JUHP HOAR \KH2 SHIDIY 300QHIKLS M52 RREHU IBGZ W
WHERP SI) 1V$ QOO HERWRD) RP . RQO DK DOGLOFRSRDMGKHHOQB U HHFH

7HINS P HIP HOAR 6HARQGS P HIGHG D055 HABMG/ 1P WAMG3DNGHIKIS $ JUHP HWR \WH2 SHIDMY 3DM@HIKLS OOMS' HAHP BHU IBG

Z WWWHERP S0 V8 QMG HERWRD) RP . RQO DK DOGLGFRSRDMGKHHOQB UH HHIFH

( GYHIKS P HIGP HMR6HRQGS P HIG-GD0GS HABAG/ LP MG3DNGHIKIS $ JUHP HOWR WH2 SHIDMY 3DMN@HIKS GDMG' HAHP BHU IBG
Z WWWHERP S0 V8 QQOCE FERWRD) RP . RQO DK DOGLGFRSRDMGKHHOQB UH HHIFH

7Z HDN$ P HIEP HQAR 6HRQGS P HYGHGDOG5 HABMG/ LP MMG3DNGHIKIS $ JUHP HOWR &RIBRIDM2 | IFH3URSHWWY / 3 CDMG-XCH G

Z \WWHS HIMAEQAVA XOWM® 5 HSRWRD) RP 4 RS XIXWW DOGLFRERDMGKHHOQB W HHFH

7 KUWHKS P HIGP HOWR6HFRQGS P HIG-GD0G5 HAMDMG/ [P MAG3DNGHIKIS$ JUHP HOWR &RERIDM2 [ILEH3URSHWY / 3 CDMGS$ XIXW
ILBGZ MW WHERP SIQ V8 QOO FBRWRD) RP . RQO UK DOGLFRSRDAMGKHHOQB W HHFH

) RAWHONS P HIEP HOAR 6 HFRQGS P HIG-GOG5 FWEAG/ P MMG3DMVGHIKIS$ JUHP HUWR &RSRIDM2 [IIFH3URSHWY /| 3 CDAG' HR-PEHU
ILOGKHIZ LK

) LVAHQINS P HIEP HQAR 6HARQGS P HIGHG OG5 HABMG/ 1P WAMG3DNG@HIKIS$ JUHP HVWR &RSRIDM2 |1 IFH3URSHWY / 3 CDMG- DO
IBGKHIZ WK

(; +,%7
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' (6&5,37,21

VN2 SIRQ3ORIRY WHARLY ILBGZ MK5 R DB, QMW HV ,FV) RP . 6% RAH\ HOUHQGHG' HRHP BHU &RP P IWRY) LBIL R
DOGLOFRSRDMGKHHOB W HHFH

&RSRDM2 [IIFH3RSHWA/7UMY /R 7HP , GFHYH3@OD 1LBGZ LK \KHS HIAOAVS H MIDMRQG\BIAP HUWRQ) RP 6 &RP P IMIRQ) LBi
1R DOGLGFRSRDMSKHHOR UHHHIH

$PHEPHOMR \R&RESRDM2 [IIFH3USHWA/7TUMY /[ R 7HP ,GRHOIYH3@Y 1LBGZ MW\KHERP SO V4 XDUM® 5 HERWRD) RP 4 RO
$ XIXWV DOGLOFRSRDMGKHHOB U HHFH

$PHEPHOMMR \R&RSRDM2 || IFH3URSHWA/7TUMY  / R 7HP ,RHOYH3MY |LOGZ W WHERP SO VS QQUIB FHBRVWRQ) RP. . RQ
0 DK DOGLGFRSRDMSKHHOR UHHHIH

&RSRUDM2 [1LFH3URSHWAY 7 XAWE XSSP HIBOL RODOMHG' HHIMG&RP SHODIRQ3MY |LBGZ W \KHS HILMADOAYS HIMADIRQ6\BIMP HIARQ) RUP

6 &RPPLWRY) IBILR DOGLOFRERDMSKHHOE W HHFH

(P ST P HY$ JUHP HQMDME' HAHP BHU EHEH&RSRDM2 |ILFHO DIIHP HW,F &237 DG&D : +IPAD,,, |LBGZIWWH
&RP S VS QDOBHRWRQ) RP . RQO DK DOGLOFRSRDMGKHHOB U HHFH

(P ST P HY$ JUHP HQMDME' HAHP BHU EHEH&RSRDM2 |ILFHO DIHP HW,GF &2 37 DOG500E@0 * WILQ 1LBGZ LM\KH
&RP S VS QDOBHRWRQ) RP . RQO DK DOGLOFRSRDMGKHHOB U HHFH

( P ST P HY$ JUHP HQMDMG6HBMWP BHJ EHE HHOWH2 SHIDMY) 30MGHIKLS &2 37 DOG5 00D * WILQ 1LBGZ W \KH&RP ST WV

$QOOBHERWR) RP . RQO DK DOGLGARSRDMSKHHOR UHHHIH



(PSR PHY$ JUHP HQMDMS' HHP BHJ EHEHQ&RSRDM2 | IFHO DIHP HQV,(F &2 37 DQG5RIHG : CHAKH -U ILGGZ W \WH

&RP SN VS QOB HRYWRQ) RP . RQO DK DGIGRERDMGKHHOQB WHHHIH
(PSR P HY$ JUHP HQM@DMG6HBMP BHU BRI H-QWH2 SHDNY) 3DMHIKIS &2 37 DQG5RIHE : CHAKH -U [LBGZ IW\KH&RP SOQ WV
$QQOBHRWQ)RP . RQ0 DK DGIGRERDMEKHHQR UHHHFH
(PSR P HY$ JUH HQVMDMS' HHP BHJ EHEHQ&RSRADM HYHBRSP HQHYIRH / / & &2 37 OG' ZLIKWD GU ILBGZ W \KH
&RP SN VS QOB HRYRQ) RP . RQO DK DGIGRERDMGKHHOQB WHHHIH
(PS® P HY$ JUHP HQM@DMS0 D BERZHQ&RERDM HHBRSP HMHYIRH / / & &RERIDM2 11 IFH3URSHWAY7 WG Z LJIKWD GU
ILGBGZ W \KHS HIMADOAV4 XDWM® 5 HBRWRQ) RP 4 RQ$ XIXWW DGIRBRDMSKHHOB UHHHIH
(PSR PHY$ JUH HQVMDMS' HHP BHJ BEHEHQ&RBRDMS HOWO0 DLDIHP HQV / & &2 37 OGO IFKOHD . DMVAU [LBGZ WK \KH
&RP SN VS QOB HRYWRQ) RP . RQO DK DGIGRERDMGKHHOQB WHHHIH

(5 +,%7

12 ' (6&5,37,21
(PS® P HY$ JUHP HQM@DMS0 D BR¥ HHQ&RSRDM5 HIOW 0 DIHP HQN / & &RERDM2 11 IFH3URSHWAY 7 KWADQGO LFKOHD . VAU
ILGBGZ W \KHS HIMADOAV4 XDWM® 5 HBRWRQ) RP 4 RQ$ XIXWW DGIRBRADMSKHHOB UHHHH
6HRGS P HGHG D055 HABMS 6 HQRUB HIXUHG5 HYROLQ) &UHAVS JUHP HQAMGDAMGO DK BRI HHQWHERP SOQ WH2 SHIDIY 30DMGHIKLS
$Q 0 RWDIHG3URSHWW 6XEMADY DEGYOQNHY 7 WWERRP SIQ  1LBGZ IW\KH&RP SDQ VS QQOB FSRWRQ) RP . RQO DK 005G

IARERDMKHHOBR UHHHFH

) LW P HYEP HQWR 6HRQGS P HIGHG D55 HWIBMG 6 HARUB HRXUHG5 HRMQ) & UHAVS JUHP HQMADMS- XO EHEHQWH&RP SDQ \WH
2 SHDY 3DIGHIKLS $Q 0 RWDIHG3URSHW 6 XEMADY DGYONHY 7 XWERRP Q) 11GGZ IMWWHERP SOQ V$ QQOB HFHERWRQ)RP . RQ
0 DK DGIRERDMSKHHOQB  UHHHFH

3URP MRY 1 RM CDAG2 RREHJ EHE HHQ7HIFKHY, QXUDIFHDOGS QOAWS WRADIRQR $ P HIFDDQGWH2 SHDIY 3DNGHIKLS 1LBGZ LK
WH&ERP S V4 XOWMO 5F5RYWRQ) RP 4 RQLRMHPBU DGLFRSRDAMGKHHOB U HHFH

,QEP QW' HBR 700AS WGP HIWR / HDHYDOG5 HOVDQG6 HRXUMW$ JUHP HQMADMG 2 AREHU B DILCDAVR \WH2 SHDAY 300GHIKLS
IRAKHEHHIWR 7HIRKHY, QXUDGFHDOGS QAWS WRADMROR $ P HUFD 1LGBGZ W \KH&RP SO0 V4 XDUM® 5 HFBRWR)) RP 4 RQ1 RMHP B
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LOAMMELOFRQGHAIRDZ W\ RME. D \WHP DY) R DFRS, \WHIR B\ FHWIHGP DO SRUMHSWSOG WMQUFHSWHIXHING VR DA DEEHN GAL DM KHHQDWG
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WHUWKVR / HBHAMRVHYHSUIRFHVIQD) P DQGHURKHEZ MHSHP WWGE. @7 DIGQRMQ) QWY1 RMZ LOIP IMKHWKWR / HIGHURKHZ VAR B SIRFHHAQIVDIDOQIY
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71P HR WH( WHORH 7 KHYRUWRZ HJDJ WH\KDAMP HYVWIER® R \WHRXHFHKHIR
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H SO Z OMQI RUP RAI LQ) KK SIRYIMRQDGMIGHEE, \WHSDWY DIDQWZ KRR HI RUAHP HOWR 0 Z DYHURUP RALEDMRQIRXIKW

S$SWICCEION 7K1 RMP D EHDAMIGHSE \WH/ HIGHURUID \MEHIXHQA REHUDATD WP HOQG ! URP WP HVRWP H DQGAVKDTLOAHVR\KH
EHH WA DQG\KDOEHH RUAHEGIE, \WH/ HOGHUDQG IMAKFFHIRY DQGDMIQVDG D). RMHUSHIRQWR Z KRP \WH/ HOGHUP D JUBQADQLOMNOQ\WHYRURZ HVREQI DARQAR
WH/ HYGHU DG \KDOEHE.QAQ) DIGH RIATEGI DI DQXWHYRURZ HUDQGWHYRURZ HIVAXFRHARY DOG DALIQY
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GHAUEHGROWHUHFRE SOWHNVRIN RQ( [ KIS DMFKHGKHAR DOGP DEHDSOVKHIR - 6HIBULQAMIB/ARWIQ) HJI HVP SBIWNWBIRWKH/ RARDMQIGIP HP BHUJ0 DY @G
P WAWGACAMY AP SO WREHIRP H3E 6HIBUDQGWR EHRZ GHGE\ &ROXMIMRQS HIO{ WBM ,(F 2&5(,” RUDIIADM/R &5(, FRIDAMYHY \KH? 6HIQ) 30MK DOGHIK
(EAVIGOD D6HIMQY 30 6HIBUZ LAOFDAMHWHEHII 30MEVRVHID DUGYH4 HUIZ LAOSXURKDH \KHP HP EHIKLS LOMMWIQWHAP WG ARV FRP SO ROWHWLP VOG
FROGURQNHWRW KHIHO

12: 7+(5()25( LQOFRMGHDIROR \WH5 HRMIY DG RKHIIRRG DG YOOCER FROUGHDNRQ \WHDAHIXR R Z KK WVKHHR CANGRZ GRIHS WH SDUHWKHIAR
DUHDVIR®Z V

6DBIR 0 HP EHIKIS , QM HWV 6HIPUKHIE D) UHV R FOVHWHE HTXY 3 DA/ \RVHDR 9604 HAKHP HP BHIKLS LOMIAIVIQWHAP MG ACHON FRP S R
EHIRP H5Z KIFK Z LOKRG | HHMP SGIVYE@HVR \WWH/ RAXSRQWHWWUIP \/ DG VXEWRVWR \KH FRQAMRQY KHH O WMANRIK

7UIDMHUR ) HH6LP SBI7 MBI\ 6HBU SURMIKHEBMQ) DVGHIGHSEHBZ  6HIBUNKDIDADOM HJl HHMP SHIMYBIVRWKH/ RAMQR DMQI®IP HP BHJ
0 DY OQGAP MWGACAMNVFRP S 6P RRK: DMIBRYG / / & WH3/ / &  RUNKAK RMHUCEP HVR EHGHRLICDAGE\ 964 HU 994 HJ D96 HVH SHOH \KDISUEDHWHGHS
WD/ HUQ) WH/ RVURP 6HIBLMR\RH/ / & WHIRP R Z KK \KDOEHDSSIRYHGE, 6HIBU 6HIBU DYSHIBLVH SHOH WKDEIRP \WH/ / & $ VWRHWP HR MO HU 964 HUDQG
6HBUMDIDVGOMNOD DOGSD DOR \WHUHFREDNRQVE H/ WEQM HAS] HY QG UHDMG B FRAEQ) FRIWOGGH SHOAR UFR GWHGHGWDOM HUK) WH/ RNQRNH/ / & 6HIDU
DOGY64 HUDIUHWR XVHDP XXDED DFF-BBEGIW@HLOKUIGFHARP SO0 |RMWHSXUSRAVR UFREQ) WHGHS |, QWHHYHYS QUHS XQE-ORRXQIV \WHEVBMR 0 DY GUGRUM)
RKHIRYH.CP HBCDAKRUMY DARP SMELP SRH RULP SRV 00 WD HJ UFREDNRQRURKHMY HYRUPKDLYHYRQWHWEQS HAR %64 FHUR WHP HP BHIKLS LQMIMVIOWH
/1 & G6HBUDIGYH HANKDDKIHOGGSRP SO SO HDOD [IWSHFHW B 6HBUDGILWSHAQV B 994 HJDQ FRWDQGH SHOMVR GH HIGQ) \KFK P DI
DOGSD LQ) D) \KFK WM HJ UFREDIRQRURKHAS] H/RURKDIHY 7 KHSURYMRQVR WLY6 HRMRQ\KDIDXUYLYHWHE BRI

&R &BMQJ RQWHOFIXAMMWROR WHP HP BHIKLS LOMWWVIQWH/ / & \WHIHHVP SBIRZ GHUR \KH/ RAMKDTRARXUZ WKOQMD @ VOWMHOMIR
L Z UMK CQRIFHI URP 6HBL 2 6HIPLIV&RP SBINRQ1 RIFH  \WDWKH FROXMKRANROR \WWH3RG DVGHICGHSKHIHOQ

LVARP SBIM D/P RUHSDUAXOL® \FWRW LQ6HAIRY  KHIHOQ RU LU \WHFRP SBUROR 964 HIVAW@IUMEYZ DQE00 GHAHADY PXUASHIRG! RUGHIBU DvP RHSDMEXTID MY
IRWIQBHARY KHHQ |1 \WHHLVDD GVSXAMENE HHQEHIBUDGY04 HUFRFHOQ) Z KHMHMWHFROMKAIROR \WH3RJGLYFRP SBIM \WHSUA/AKDTDP SWR UARYHWWHU
AVSXM LQIRRGI W DG Z W DOGHADHGH |, | WHSDUNY/ DHXTEGWR ARYHWHUGVSXAMZ MMOWD GO VONMUIGHIYHY R 6HIBLIVERP SBURQL RIFH WHOWH
SDMV\KDTUH HAWHP DR -RKQ( +DPV-U  $ WRADMY \WH3 ( QILGH)  DIGWH( QLGHMDTUARYHWHAVSXMFRFHQQ) FRP SBIROR WH3RXG Z KIFK GAMRQ
\KDOEHELQAQ) RO\KHSOMY/

3XUKDHIURH 7 KHSXUKDHSUWAHI RARHP HP EHIKLS LOMBWWIFTXUGIQWHE GQ) \KDTEH2 GHO LEARQ6L + XQAHSE) LW 7KRADG' RULY
WHE3XUKDH3UAH  $VWKHEBMQ) 964 HMDETBED 6HBUWHIXFKDH3IUFHE Z LUHWEQMHUR 1P P HADMD DYDXDE® XQB/AR DQIFFRXQAGLI CDAMG B
6HIBU

BSHADOVO 1Y ' IMMEW %64 HUDQG 6 HIBUMKDILI QWHAVFBRKUH U DEQ) \WH1 DIRIDOY/SMCHN 30N 6SHADOVH LQ) ' IMMPWDANGFKHG KHAR Dy/( [ KIEVW6
DQGP DCHDSOWKHIR B\ WLVUH HIHFH

5 HAMPWYH& RYHIDON %64 HUDANGRZ GG HYDQG DI WHAKDAKH/ RWAKEMAARWH' HROUDIROR & RYHIION & ROBWRY/DOGS5 HAMANRY/ 7 KH1 DAREO
YHMCHN3DNADAGS SUO DOGUHFREGIP RY \WH/ DQG5 HRG/R WHERQVDY 1B IRIR DVIPHG-GE D) LW P HYP HOAR' HROUDIROR
&RYHIQV &RIAWRQV/DQG5 HAUMRNR)/AME- XO DOGUHFREEIP RY \WH/ D55 HRG/R \WH&RXQWV DY IEHU IRIR  WH' HROUDARD

&ROGWROR / RW 6HIBU DSHBUVH SHH \KDTFRP SBIMWHFRQMKAIROR DVHAP HONWRQUROSRG \WH3RIE  RQWWH/ RW 7 KH3RQG\KDOEH
FROMKAMS LQDFFR EDGRHZ LW \KHS QCHS IKQE-D&RXQIV SHIP IWRAP H D/RBBIGHEE. 6HIBUD/ HIDLIVARBIFRWIGGH SHOH 964 HUDANGRZ BGIH/WDARKHKDD| RU
FROMKANROR \WH3RQG \WH/ RAZ LAEH? DY/ LY Z KHHLY DA&GMQI Z KHR964 HIDFTXUAANHP HP BHYKLS LOMIAWVIQWH/ / & 2 WHAKDQDAHAVRW KHIHOQ 6HIBUP INAVR
UHBUAHQBANRQYRUZ DUDQMY I DB Q) WH\KEKUWIAHFRQAURQR WH/ RW 964 HUZ LAEHUHNXUHG\R FRP SO Z W \RHWRLP Z DAL HQVR $ QCHS XQEHDRRXQW

0 DY @G RAWHI XWUHP DQMIGAHR WH3RQG D05 RUWFRQYHMRQWR DVRP Z DAMUSRQG

7 VBIVRWH/ RV

D  $WHEBMQ MBI\R\KH/ RAVKDDEHIRRGOQGP DIBEG! | HR DITHDY HIPXP EDRHY HIFURDFKP HQWVOQG HDHP HQVRMHARDQ\KH3HIP WG
( @ BEDRY DVKHHQWUIGHLGHS DOG\WH@OHY/DOGHIP® BDFHARNVRW EHBZ ZKIFK [ DUHOFR-SMEGIVR Y6 HUDQG |\ \KDORAVRQUYAMDOLP SHAP HQWR JRRGDQG
P DUHEEGH| HHVP SBIMYB! 3RAHMERQR \WH/ RAVKDTEHILYHOWR 964 HJIWHR DOMDCAH/RURKHIUWKWR XWHRURFXSIR  $ VXHGKHHQ \WHWMP 2 3HP WG
( PP BEIRY \KDTP HIQ\WHI RTZ LY

L HOHP HQVDQGUWIKWR Z D VRS QUHS LXQEHDSRXQIV RUSXEDF XWIW FRP SDQHVH MY DVR &BUQ)

L HOHP HQVDQGUWIKWR Z D \KRZ QROWHSDR WH/ RW
L HDAPHONDOGWKWR ZD ZKIEK DVR WHAMR \WV&RQMAWP D EHROHYHGE DRLQS-IRQR WH/ RW
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Y XVHRUEHH IMWAKDL HYDXAXHG | RUSXEQE RUSUYDMZ DRUDQGWHZ HJI CROWAYDOG\E HY QRAGHIONHV

YL ] RAQ) DUGEX@CQ) UNAURNRQY DG RKHI@Y V RGOAHY DG W XOWRYYR JRYHIP HQBCERAH/KDNQ) MUMGRNRQRYHMH/ RV

YL REQIDARQXQ@EHWINDE 6HIBULQFRIHRANRDZ W \WHIBSURYDIR \WHSDWR WH/ RMCFOGQ) SXECF Z RIWDIUHP HW XD
DIUHP HON LOSHRIRQ DI UHHP HOVDQGRMHUDI UH-P HOVDQGFRP P L\ HOWUHDMG\R\VKAK BEQYIMRQ

YUL  DARYHIQMR EHLFOG-GLQWHGHE W HWQ) \WH/ RVURP 6HIAMRWH/ / & Z KIFK SURVIGHYWDARURAR' HAHP BHU \KH/ RW
\KDORAEHGHYHBSHE RUXVHG I RUKRMOXMHY

I DOUICHAEM\E] H/DQGDAMAAP HV ERK JHHIDODGG\SHADD (RAY HGHDGSD CEGIDVR WHEBMQ) OOG
[ DOP DMWYR SEIF UFRG H A-BWRMYBIP DY WD/G HIBUD) BHAR FXUHSXUXOQAR 6 XEVRIR)  F EHBZ

E CDMOWLW @ VIRWZ Q) H HRAROR WY& RQMFAYSA HU DA HIVH SHOH \KDEKDYH\W@BIRWKH/ RV TP LGHGE, DU-SXIEGI\WE@
LQMXUDFHFRP SO0 DG KDYH\KAK \WEHLQKUNFHFRP SDQ. WKHD\WBILQKUIFHFRP P M HWKH? 7 MBI&RP P IV HW \RDRKUHY6A HADAD/R \WWHH CP LDMRQ @M WBIVR
WH/ RAYJIRRG OGP DUNABEGI DG LOXUIEGIDAR A SUYDOQ) \W@HLQXUIGFHUDM/DOGWDNIY H F-BNROAR WS FRQEGHGLOWHT MBI& RP P LY HONDHCFR-BEEGIR
o3 HJ

F 2 QRUEH RIHWDNEDMZ KIFK VKLY @ VIRBZ IQ H HFAWRQR WL &RQAEAAVY HMKDTBRYIGHW 6HBPUDARS. R WH7 MBI&RP P LMY HOV
DGHWHUBGYIVHE HIBILQZ UMY \KDADTH FHSWRQY R WEH FRQBCHS LOWH 7 W@ & RP P MY HINDUH CFR-SMEE®T R 96X\ HURUBGYIVHEHBULQZ UMY R \KRHH F-BMRQV\R Y@
FROBCHSLQWH7 MBI & RP P LW HQAKDNDHXEIFHBRERIVR 9 HU SURYIGHG KRZ HYHU WD/A/6X\. HIMKDEH UHPXUUHG R CFRHBADOB HIP WG ( PXP BIDOHHY ) OAUHR 904 HAR
H 0P LHW@HRMR DOYVHEHDUR  WHOFR-BMEON R \WE@HZ MLQWH WP HSHIRG/ UHMXLUHG KHXQGHMKDOEH GHHP HS DQOAH-BWMFHR DOW®IP DMLY @ WKIOQWD Qv
D\WUBFHSWR DQRIFHIURP 964 HUDGYIMQ) 6 HIAMDAAHIBQW®BTH AHBNRQY DUHXIHAHBERI\R 90X HJ 6 HIPIMKDODRM %X HJZ KHKHIGHBUZ LOPXUHDQ R WH
XTHFHBBEGI WY@ H A-B0WRY/ ) DOUHR 6 HBIMR SURYLGHCRIFHZ MLQ MK WP HSHIRG\KDOEHGHP HS BQHPRNRQE 6 HBBUCGRAR PXUHWHXQOFR-B\BEG W@ H A-BWRY |
964 HUKD/WP HY CRIVIHG6HTBUR XQDFR-BNE® W@ P DY \WHD XQBW 6 HBPUKDY WP HY HBRMGWR FXUH

A \W@TH A-BIRQYDYSIRIGHEKHIKQEHU 904 HUB. Z UWWQRIAHWRGHBUP D ZIMOQWD @D VONMUH SUDIROR WHWP HSHIRG | RUGHIBLME HPRAR FXUH HWHU
Z DYH\XAK XQ@FR-BBEGIWY®IH AHBMRYY LOZ KLFK FDH\KEK H AHBMNRQUAKDTEHGHP HEDFR-BBEGIVR %64 HJ RAMIP LCDMMY &RQAFW , | 964 HUHBRVR AP LCDMWLY
& RUIFVEXXOQAR WHLP P HADMY SUHFHAQ) VHMFH GHAKHUSOWY \KDEKDYHDQ | XWKHURED) DARQYRUCCEL QAR WHRKHUUADNY) KHAR

G )DOOWHR 964 HARGRIN 6HBUQWHWY @ SHIRGGHAUEHSDERYH\KDUEHGHP HSDQHBRIROE %64 HARZ DLYHWHXQOFF-SVBEGI Y@
H FFBIRYY | 6HBUCRIVIEY/Y64 HAKDMGHIBUZ LOFXHD). XITFAHBEEGIW@IH F-EWRD WHDE HIMKDOEHREQI DMGR SURP SW® DOG LQDTHYHIN SURNRWHEGRIQ)
SURFHHGEWR FXUH\VXAK W@ FFBINRQLOVKAK P DQCHAKD/MH GH HAWRUREMRINRQVR W1 Z LACRATESHILQY64 HIMMBILOXDIFHSRIR - $ @H A-BWNR/AR \W@ICFR-BWGEE
%64 HURUGHHP HG\R EHOFRFBWGE! 964 FUXQGHWHSIRMMRQVR \WWVEHANRY  \KDTDOR FROMMAM: 3HP WKG( QPP BDGFHY 1 REMWMBRAQ WHIRIMIRQ) 1P DQGOWMI
WHEMKHIR  H F-BWDYRKHZ VHSHIP WG KHIHXQEHU 6 HIBUVKDIGRWAOI HRUSHIP VR EHFKDQIHSW@IVRWWH/ RARUDD. SRMRQWHIR LQDP DQGHUZ KIFK Z RXGS
P DAUDED SUHYHINRULQAMIHHZ W WWHGYHESP HOAR WH/ RWVRUWH3RQG DG DWRLP Z DMUP DIHP HYERDG 1 RMQ) KHHOWKDTSUHFOGHEHBUI WP STAGQ) QHY/RQWH
| RAQFROGHAIROZ W | LCDQRLQIVRUBH LDCAQIV IMWBHQ) XQEHIWRRG\WDAMMKHREQIDIRQR 6 HIBLMR UHP RYH\VKFK CHOY SURMR &G

S&BIQ) $ CXWR HON $ @FRIV LGFOAQ) \B HY LOXIDFHDOGOR  DYGDOFRIVUHDM RWHRZ GHYIKIS R \KH/ RAWKDTEHERGHE, 6HBUXQIEGUQ)

$ @ H/ JHHDOR\SHADO DG DORKHUSXETE JRYHIP HMBCRURKHUDXHP HW DI DOWMH/ RWSD) CEGRQDQ DQQMCEDLY DUHVR EHDEWWAG DOGCESRWRHGDV/R WHAM
R &BQ DIEDHWREHDAXP HEDQGSOGOME G B %64 HJ 7 KHFRWR DIUHFREDNROW H/COGWIMHA HY UL 0 WKDREH\SDMNOD B 964 HUOQG6HDU $ @

RKHFRQ) FRWIGRXUIFGE %64 HJLFOQQ) Z MKRAWP MIRQ UHFRBQ) FKOIH/ GRXP HYBIHSDDNRQAKDIHY QR |HVDQGW@ILQKIDGFHSUHP LXP V\KDDEHSOGE
964 HJ 6HIBUDQGY64 HMKDTHIK SD. \KHUUASHAMH®I DOFRWW
BQIQ)' RXP HONV $ WKHEGMQ) KHIMKQEHU SHIPUMKDRIFDVHWKHGE HIIQ) 3DMA/ARH HRXAMDQG GHIYHAR %64 HARHI RTBZ LQ)
D  DQ$WIQPHIR / IP WG/ ICHOW&RP SIQ , QMANVIQDIRP CARHBEEGIR 6HIPUDGEYM HJ Z KIFKS$ WGP HUWKDODOR EHH HXMGE, 964 HJ
E  D&HWIFDMR * RRGEIEQ) IRMH/ / &
F &HWIHG&RIH/R \KHS WFBVR 2 UDQ] DNRQDYG2 SHDMY $ JUHP HQVRKH/ / &

G DQON LAYIWOQI RP \X | LFLHQARNDM\ D) QMIDCS HHXHEHYLFHUATXLUAP HW B \WDMSHIBULY GRAD® | RILIQSHIRG  DVGHIGHE WH
) RILIQ, QrHIY HIAQS HIOBURSHW 70} $ PADGWH UHI XODIRQY SURP XODAG\KHIKQEHU \R\KDAA HULVCGRW

®IDD WIXUGWRZ MKRBGO) SRUWROR WH3XUKDH3UFHWHDEHQ) SOGDAI) &@MQ) KHIXQEU
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HWVRW KHIHO

50NR / RW 7KH/ RAWAR EHKHBDAKHUMIR WHEHBUXQMAHEBUQ) , QWHHHIANR DFRQG-P QDIRY 964 HAMKDEKDYHWHRSWRQVR WP LCDM\H
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7KHIRHRQ) Z DUIDM\DDMP (DMEHYH P ROMVOWHEBMQ) 964 HIKHIE DIWH/DQGIANGRZ GG HARDAH AHBWD/AVHVRIK LOWLY
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3URMAW E IVWKDIFRRSHIDMZ 1 6 HIBUDVAR WD) UHHP HQIVDQG FRP P W HQVZ WS QQHS LKQEHDR:RXQIV DVWHVEP HVKDOSHUBQWR WH/ RARQD DG F IVNKDOFRRSHDM
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H 7 KYV& RMNPWKDUEHIRMHGHGE, \WHOZ VR \WHEVBMR 0 DY @G 7 KHWW®VR WH SO UIBKY CUHLQH WG DVDP DUR FROMHFHOGIRY
WHHHFHOBLIOQRZ D GHICH @P MRIGHAUEHWWHVRSHR WLY & RMEFARWHIQAMIAR D0 SIRMRQKHIR
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P DALIDE EWERH/O) R WHU-SUAHQEBNRDY Z DTN RUFRYHIDQVR EHSHURP HGE 6HIBUXQEHMLY & RMEIFAY6A HIVRID UP HAHVDMWR L FOGRHOMLY & RQMFWRU
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K 1 RUTXUP HOMREQIDARD UP H3 RUSIRVIMROR \KLY & RQMPNKOTOEHGHP HE\RKDYHEHHDZ DYHS XQBWARZ DYHGH SUAKO LQZ UMY RU
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FRP SOULEGIP HDXUY XQGEHUIHIHIDED CFAHBWMG CFFRXQIY SUGALSBY \ RX WKRXES UH HAR\MHVHRIRQHQIN®53 ) XQB/I URP 2 SHIDIRYY  Z MMOQWHV-RIRQHON®G

30 DEIHP HW' WAXAWMRQDOGS @MOMYR ) LOOGADDR RGAWRQDIGES HAXOWVR 2 SHIDIRY/

$PRQVUSRWGIRU HHPBEU LFOXCHRHSURSH W \RBIQ) UQEEGIVIXOH! HAMHB\WURKI K DNEQAHOMUH $ P RQNUERWGIRS HHP BHU
LFOGHE R SURSHWA/\RTICY UHQEEGIVIXOUH! HAMHIS\MURKIK \B R NALQAYHMUA

0 DQOIHP HOAV' WAXWIRQDQG$S QDOMVR ) LCDQADOS RGAMR) DQG 5 HXAVR 2 SHDARDY

2 YHME

&RBRUDM2 [ LFH3URSHWA7 UMAR &2 37°  DOG\KEMADUHY FRIAIYHD \WH3&RP S0 LV DU-DCHWBAMLOYHXR HOMKUAVRUS (7 WDVRPXAHYROWHRZ GHIKLS

P DQIHP HMBDUQ) CFIXOMWNRQ DG GHYHESP HWR \MEXUEDQR! | LFH SURSHWAY GFDMG LQVHBRAKEP DINAWVIQWHO LG $ VBQIF UILRQR WHS QUMGE\BMY © HFRIGAWRXU
UDCHADMRZ GHYKLS DRIV \MURXIK RXURSHIDIY SDNGHIKLS &RBRIDM2 [1IFH3URSHWAY / 3 \WH32 SHIDIY 3DM@HIKLS | RUZ KIFK Z HOHWHVRBIJ HGHIDOSONGHU 7KH
2 SHIDIY 30NGHIKLS RZ Q/UDOHKBIMERK GUHR® DOG\WURIK \KEMADY SINGHIKLSV OGP MG ACEOIV FRP SOQHY 7 KH2 SHIDMY 30MGHYKLS DOR RZ Q/DQHMY
WURKIK Z KIFK Z HSURYLGH U DOAABM UHIDAGVHYIEHAWWDMFOGH SURSHWP DEIHPHW  FROMKRIRQDGGHYHESP HOWP DIHP HQWQG KDY DQG0U
FROGURQQ) \HYIFHDOGFRQIRY 7 KHQ® EHUR RSHDIYY SRSHWAVIQRUSRWRIRVRIBG  DVR ' HRPEHU D/R ' HHPEU 0G D/R

" HHPEHU 2 XUIURZ WM LQQP BHUR RSHDIY SURSHWAYRYHAKDAP H UIP HZ DV DFKLHYHG SUP DU® \MURXIK RUCFTXMMRQ DG GYHBSP HVWR SURSHWAY

5(,7VZ HHFUDMGE \KH8 QWG 6\BIAN &R UAVAR SIRVCHOLIHQ® EHYR LOYHWRLYZ 1K \WHCELON R LOYH I U-DCHNEM DQG UHAHYHLGFRP HIURP \XFK LQYRWR HOV
WDIZ RXGBEHI BHIURP LGFRP HY RQ5 ( , 7\ CEGILGARP HDAKHHMY GYHD SURVLGHG\WDAKHHQMN GMUEXAY R W5 (,7 \§f CEGILGRRP HOQGP HIVDQ®P BHUR
RNHUPABTXULP HONV WYQRAZ RWE \WDVG (|, 7VOHUTXUGWRAMWIEXMRD R 5(,7 \if CEGILGFRP HVWR P DQEQWHIA \WBM/D/DS5 (,7 DOKRXIK DQ
QAlHHMEREHOWH DG ZRXGEHI CEG! 0 RWR RXUUHYHHVARP HIURP UHQIVOGE SURSHW RSHIDIY H SHOHUAP EXUHP HOVHOGHG I URP \MIDQNGDUQ)
\ECFHIQRXUSURSHWY 0 RWAR RXUH SHORAMINHWHIRP R SURSHWW RSH.DI) FRWY \IKFK Dv/UDCHABM\SE H/ XD/ DQGUSOLY OGP OQMDGFH  1L(DRQ) FRWV
\WFK DVIQMMWIQGGOQFRWOMG  G-BUHADIRQ OGP RUMY DIROR RXURSHIDY) SURSHINY DG \WMIDQMBDHFRIV

7 KHDMIEXMY/Z HERN I RUQVHBRIY \XEP DNWIGFOGH [(PRY RKHY SR IPIW\R@UHPOMNV - VARY GPRIUSKEY  DMERMYHIRAVAR KL K TXODN WDV
LFOQQ) RUH MY \MIQV  SRMNIO RUJURZ W DQG\EELOW LOHRGRP LIF GRZ QR FBVOGG | XWUH CFTXAMMNRQ DG GHYHESP HONRSSRUMQMY 2 (FHZ HVHBRD
\XEP DNHARXUMRDAD\ JHH.DE LOYRYH/HABEDKLG) DQLQUWICHIFHE: CFTXULIQY SURSHWAVIQWDAKEP DNANIGG\NHOLGRBDIQ) RXURZ GHIKLS WURKIK | XUMUH
CFTXMMRQYDQG GHYHBSP HQAKQIY. HRZ QDM QU LEDOASRMROR WHUHQEDWSTFHIQWDAKEP DN \WH\LP HFDWD/RXUSUIRSHWY * XHVR\MVVADAD\  Z HRZ QP RWARU
DOR WH\CP HFDWR [ LEHVEFHIQD QP BHUR \WH\KEP DINHVIQZ KIEK Z HRZ QSURSHWY $VR ' HRHPEHU P RWR RXUKEP DNZ HHEBDMGLIQ  \KH

OO RIH:  DWIQI\RQ&RIUGRU GHIGHSDVWHO DY QGFRQMAVR + RZDGOGS QHS QA0 1 RWHQILIQD GHIGHSDY) DU &RXQNV 91UIQD 1 RWHD
SHOMIOL HZ -HYH  * UDMUSKIOGHIKID 3HOXODQD  * WDMM+ DUMNEXU 3HIX ODQDOEG  6XEXUEDR0 DN @QG GHLGHGD/ARHO D OQGFRXQMVR

0 RQARP HY DQG3UWRH* HRUHV

$ AUHMCQ) ROWP DOBHIRUP DFHI URP. RXUSURSHMWAV LY FOADORRXUERP SO0 HHYDODMWWHSHIRIP DFHR RXUSURSHWAVE! |RPAMQ) RQAKDQIHVIQUAYHXHY DG
SURSHW RSHDMY H SHOAY : KIGBIZ HH SHIHAHGMUI QU LFDQAIURZ W LQUAYHAVI URP. DO RSH.DAR)Y DG SURSHW RSHDMY H S-OAVEREHD DG RXU
JURZ WIQQ®P BHUR SURSHWYP DNAAKEK UAYHHDOGH SHOHIURZ WP MBDAQ) 7 KHIH RUH Z HHYDOOM\KH KO HVLQ UYHXHY DOG SURSHW RSHIDIY H SHOHY
DINIEX\EEGIVR SURSHY DEAWRQVDQG SURSHWW \DBV\V-EDUDAD | URP \H KOG HY DMIEXTEGIVR SURSHWAAKDAZ HIMRZ QHG DG RSHDIRDOKMURI KR \B R SHIRG/EHQ)
FRP G \KHHFRGA-BWDUHAVAWHG  XURHUIQWHVHRIRQHDM@G3 5 HXOVR 2 SHDIRY , QDEAWRQWR HYDODIY FKOQIHVIQWHP DQFRP SRHOVR UBYHXHY I URP
WHHSFRSHWIRGEQY  GQEOUWHX/OEG  \MDQAFRYHINVOQGRM-UBYHY  Z HFRMGHHSRMROR D) FKOQIHIQUHQEOUYHOGHI URP \KHVH SURSHMA/ WD
DMIEXEEGIVE D WL KAWDCHUHQBCUHYHOAH DOWE HWDQG E P RMY DARQR RWICDIRQYDOHR GDHYRQIFTXIUHE SURSHINY WHHUAYHOXH DEWWF HN Z KLFK DA
AVPWHGOGEHIGGIQIUDMGRAQL RM  \RWHERQRIEDAG) LDEADCB\IAP HON CUHLP SRUSDAR XVIQHYDOOMY KO HYIQVRBOUHMEOUHYHKH EHFDAHVKAK
DO HONVDHRAQAFDIYHR \WHFDK UYHOHWLP |URP \WRHSURSHINY

, QRGP [ LP 1] HWHUYHHSRMMCR RAUSURSHWY Z HW \RP DQEQKUIK GYHYR RFFXSIR  DVDUAKOVZ HFRQIG-URFFXSDGR. UDM/AR EHDQLP SRV
P HDXUHR \WHSURGEMW R RUSURSHWY 2 GHZ D \WWDAZ HDAWP SR P [ LP ) HRFFXSDQR. DMVIVE\ UHGHZ LQ) DKLIK SHAHQEIHR RXUH LM \MDQV DFFREAQI®
MDQAMHZHZ COUDAY DUHLP SRYBDAR XVIQP RQAWRUIQ) RXUGDICQ) CRYNA DOG\WIQAHIMROKLSY |, QP DEILQ) WHHIHRAAR RXUGDUQ) DRIV RQRXUI LA DCERANRY
DQG | XWUHRSHDY SHIRP DOFHVEELON Z HOBRP RARMHWP L) R RUGDHP DXUMEVZ 1K \KH.I RICEHQ) \WDAKAK WP 1Q) RABHKLIK® FRIFHADMGLQDILYHORH
\ HOURUILYH\ HOUSHIRG




: HIRPVROWIOMKDAHOLIH [ LCDADID VRXQGEHM¥YZ WKL QU LFDQARQ) \MP \SFHUTXUP OV $ QP B-UR \WHHWIIQNGDHDMWIQI LFOVER WRORUDOR
WH\SDFHIQLQAVIGODSURSHWY DGLOVRP HFDAAKHHWIQNGDHDOR WH\ETFHIODQ® BHUR RXUSIRSHWY 7 KURKIK \WVARDA\ - RXUJRDOMVAR EHFRP HDSUH HING
OERG RMAEOWMIDN $ UAKOR WVARDAD\ LKDAP RANR RUBYHHYFRP HIURP DKLIK® FRIFHMDMG QP BHUR WOV 6LFHZ HUHD RQDUHIMYHD \P DOQP BU
R WOV RAKFK DOJHSRWROR RAUYHHY Z HFRHD P RARUHFRAHOMDIRQ GYHY Z HKDYHZ W RAUMMIQV SOMEXO® RU  @UHAWWION |, QDEAURY D/ZH
AVPWEHBZ DKLIK FRIFHMDIROR RXUBYHH/LY IHHDAMG | URP \MDQNIQ\KHE QUG E\BM/GH HOHLQGMY  FRP SUMGR \KH8 QUAMGE\BIMY* RYH.CP HOADQGGH HOH
FRUARY  Z HP RARUKLY GYHCR FRFHQUDAROIURP DEXMCHN/UMN SHYSHRMWH

&DK SIRYIGHGI URP RSHIDINRQYLYRXUSUP Y \RXUAHR FDK | RUIXQAQ) QYIGHIB/ DG AMEXRY/ G-ENVHYFHRORXUGTD/DUGRMHZ RINGI FOBMICUTXULP HWV $
JRRGSTFHWR WIWWOQHYDODIY RXUFDK |BZ SIRIGHGE. RSHIDIRQYVWHOHHOMBG? CHAFDK SIRMG-GE. RSHIDMY CRIVMY RORXUBMIAP HOVR &DK) BZV : HOOR
EHIHYH\WWDAKH P RXQAKDAZ HLGRXURQRXURSHIDY) SURSHINAY | RAWIDQADGG FCSABCLP SURYHP HW DG GDQ) FRUVDHSOMAXDLD XVH XAQHYDODMY RXUFDK |BZ 1R
RSHIDARQ/MCFHWHH FRUV DUH UBTXUHGVR RSHIDMRXUSURSHWY Z HSURYLGHWLYLQ RUP DARQLOWHVFRIRQ HOMBG® ) XQB/IURP 2 SHDMRYY 6LGFHZ HOWHDS ( , 7 DQG
KHUH RUHGMEXM R RXUS5 (7 \i CEGILGRRP HIQRBHMRDYRGSD LQ) LGFRP H\E] B/ RUGLYLGHIBY DG GMMEXNRQY SOLG DUHDOR XVH XAQGHMP LQQ) KRZ. P XFK FDK
Z HKDYHDYDDEGH RURKHUXVHY KRZ HYHJ WY QRAMZ RWE \WWDAZ HKDYHKIRUFDED SOGAYIGHIB/IQH FRWR RXUS (, 7 \Bf CEGILGFRP H FHIRM  \RRXUSRQRIEDAG

) LCDQALOCBVBAP HOWI RUXUKHUGVAXWIRQR LGFRP H\E] B/

: HKIMRUAD® KDYHI LCDRHGRAUBRY) WP FEBAMBOHHDY LRXAQ) SURSHW CFIXAMWRQ DG GAYHBSP HOARIWNAY \WURXIK DFRP BCDINRQR WHIRTZ LQ)

ERURZ LQIVXQEHURXUSUP DY UYROLQ) FUGWIAON WH?5 HYROLQ) &UHEVY ROV

ERURZ LQIVIRP Q2 GO/

IMOGRHVR FRP P RO\WKOWWR EHCH LADOIQMBMAR FRP P QKDWY SUHHIMG\KDBVR EHH LALDOLQMIAIE SUH HIFG\KDWY DG FRP P RQXQWOGE RUSUH HIFG XQW
LQRXU2 SHDIY 300MGHIKLS

FROUBXUIRQY P RANGHLQYHXRLY LQR W-DCH DM NRQAHOMUBY

SURFHHOYIURP \DBVR WHICHWEM DG

D) DYDMEGIUMGOIFDK | BZ 1URP RSHIDIRQY DN \MUDSSTEDNRQVR WH WP \/ GHAUEHG LOWH SUMRXY SOIUISK

+H +H +H +H +H +H

2 (HDSHAWR KRZ Z HP DI HRXUILGQDGAQ) SRIA [QYRYHYP RQVRUG) WHUHDIRQKIS R FHMEQP HDKUB/R HRQQIVVR FHWSIQI LODGAQ) FRAMBTXLLAP HQW \KHH
UHDMRQKLSV DHNGRZ QDVARYHIDIHWDMRY 7 KHFRYHIDIHUDMRYRQZ KIFK RXUILDGAQ) SRIA | ROV DHGEWHYIFHFRYHDIHWDAR GH LGHEDYYDURXVP HDXU/R BAXKOVR
RSHDMRY/AYIGGE WHWP R LQMMMW] SHOHROFRQIMXQ) DIGAVRQMM-GRSHDIRY/OG  \AKHEXGG SUCASOITP R DIRQRQP RUDI HETD | RUFRQMXG) O
AVFRQMXHGRSHIDIRY/ DQGI [ HSFKOHFRYHIIHWDAR GHLGHSDVYDURXVP FDXUWR BAXOVR RSHDIR)/AYIGGE WHKP R D LOMMW] SHOHROFRQMXQ) DG
AVFRQMXH-GRSHDIRY/ E GYIGHIB/ROSH HIHG\WKDBYDGG F GMMEXNRQ/ROSUH HIBGXQWIQRXU2 SHDNY 30MGHIKLS (RWRZ GHGE XV 7 KRHFRYHIDIHUDMRYOA

LP SRUBAR XVLQHYDODIY Z KHKHURXURSH.DNRQYDUHX | LELHOAR\DIM WHFDK | BZ. WXL HOVR RXUGTIQY/DQGHMW KRTHY LFOAQ) P LGRIN LQMIMWKREHY

$ CRIMHUDSHRAMR RXUILQICALQ) SRIA LQRYHVP RARUQ) WHUHDNRQKLS R RANRBDYCULEG! UDMG-EVHR RANRECDAHN \KV/LYLP SRVTAR XVIQTP M) \WHIP RQWR RXU
G-EVWKDAN\XEVFAR | XXUHLGRUDAVIQLOMIVADAY © HDBRFRHD P RAFMHWP 1Q) R RXUG-EWP DMUMA/AR HOXUHWDARHP [f LP XP P DMIME/R G-EANQDQ \ HU
ERNLGFOAQ) OUGH FOAQ RAUS HYROLQ) &UHEVY CRON QRQRW] AHGDAH IGHE SHA-QMHR \RECDAHV

, QWVVHRIRD Z HAVRXAWRXUI LCADCFRIAWRODGUAKWR RSHDIRYIR)  OOG 7 KMWHRIRQLFOGV AVRAMRY/RY [P RY RMHAMQIV

RAUUAKOVR RSHIDIRQ/DQGZ K\ YOURXYARP SRHWR  RXUS RQRIEDAG6VBAP HOVR 2 SHIRQY/AKOQIHG | URP W OBIR R
KRZ Z HUDNVHG DK | RUCFTXOMANRQY DG RIHUFCSMICH SHIEWMUAY GAUY

RXUFDK | BZ V

KRZ ZHH SHAARIHHDMADK | RAKRWIQGEQ) \WMP FLBMIOGH-B/

RXUR | EDDGFH\KHNUDQI HP HONVLQ STFHWDATLHU-DREIE®D ANHD \R O HAARXUI LCDADOFRQGURY UAXOVR RSHIDIRQY/DQGANGW

RXUFRP P LW HOVDQGFRQMIHAHY

+H + H +H H +H

I RXUDFRXQIMY SRIAH/WDAHNXUHRXUP RWEAL N LEXGWKEMRNYHRUFRP SBf MGIP HQVDQEGP DAUDD O HAARXUWSRIMG RSHIDMY) SHIRWP DGRHRUI QDGR OOFRQAWRY
oG
T WHFRP SXBINRQR RXU) XQVIURP 2 SHDIRY/IRU oG

<RX VKRX@S UH HAR RXUS RQRIEDAG) LODCADOB\BAMP HVDQG6HBAMS) LQDADO  DBVEEBIDA RX BDG\MVAHAIRQ

7KVAVHRIRQFRQEIQV? | RZ G GRNG) WBMP HOV DVCH IGHSLOWH3WYDMEHRXUMEY/ MIDIRQS HRP $ VR KDATUHEDHGE RQRXUPXUHONY SHABINRD/
HIXP DA/ DG SURVRNRQY CERXWXUMUH HYHON DQG | LQDGADOAHIB/ 0 HAMY \WWHI LDUADCAROBMRQ DOG RSHIDRY/R RAUBMCHY ) RZ DG GR\Q) WEAP HVFDQEHLGHQWLHG
B WHXHR ZROAXKDAP D~ 3Z 1@ 3\KRXG *H SHAW 2 HXP DM RURKHUARP SDUEGIWMP LCRB\ ) RZ D6 GRNQ) WM HIVDHLGKHH® \MEMAAR UMWY DG
XEFMEOMY POQ R Z KIFK Z HFDQQRSHEA W DFRXUIR. DOG\RP HR Z KLFK Z HP LIKWRWAYHQDQMASDM $ GKRXIK Z HEHIHYHWDAKHH SHABMRYY HANP DM/DOG
SIRVIRIRQ/UH GRMELOWKK | RZ DG GR\Q) WERP HIVDUHEDHE R UDRIEG DAXP SINRQ/DAKHWP HP DGH Z HFDQJLYHQR DAXUDGFHWDAHHH SHRABIRQY HIP DM/DQG
SUIRVIRNRQYZ L@EHCRKUHYHG ) XMUHHYHQVDOG CRMDOAXKOVP D G HUP DMIDID |URP \WRHAVAXWHGLIQWHI RZ DG GRNGQ) WM HV , P SRMEQNVTRRVAKDP D D1 HAW
WHHH SHABIRDY HXP DAV DQG SURURIRQVLGFOGH EXWILHCRATP LWG\R

RXUDELOW \R ERWRZ. RQI DYRIEGIMP V
JHHIOHRERP LF DG BMHVFREEWRYY Z KIFK Z LOIP RY RKHAMQIV O HAWR | IFHSURSHWY G-P DQG DG UHQV WIDQNRBHEME RWMLCHW LQMNDM/ DG LCDERQ)
D/OOEOY

DOYHYHRKDQ HVIQWHUDICHIMUMP DNV LGFOQQ) P RY REHAMLQIV LGRUHDHEFRP SHIMRQZ 1W RIMHUFRP SDQHY
UMWVR UDOHABAMCFTXMRQ DQG GHYHBSP HUTRRYMY
UMWVR LOYHXI) WURXIK NRLQAYHOMUHWIKRMUA/ LGFOGQ) UMMWKDARXUNR QAYHIMHSDUGHYP D RAXOLEDKHUI LQDGADORED) DARQY DV LQAHIRLYRUP D \BNHORAIRQY

+H ++ +H +H +H +H ++

: HXQEHYENHQR REQ DIROWR XSEMRUKSSBP HQVRZ DS GRN.GQ) WBRP HOV




&RBRDM2 [11IFH3 URSHIAH/ 7 UIXWW
2 SHDWY ' D9 DUDCRHS$ CDOMY

" RDWI RUWLVWEGI DLHLQ WRX\DQGY H A-BWSHUNKDUHCD®

) RUWH<HW/( QGHS' HRHP EHU ) RUWH<HW/( QGHS' HAHP EHU
9 DUDGHH &KDH 9 DUDOHH &KDQH

5 HOO WBAM2 SHIDARQY

5 HYHQAY
5 HQBOUAYHH
7HIOAHFRYHIH DOGRAHU

UiHOH
5 HYHOVIURP WHDCHWIA
RSHDMRY/

([SRH
3URSHWW RSH.DAY
, QMG EP RWY DARQR

GHHWHGI DAY FRWV
" HSUHADIRQDGRMH
CP RMY DR
([ SHOAVIURP WHDOHATA
RSHDIRY/

( DRQVIRP WDCHADM
RSHDIRQVEH RHHDAW 1O
W LFFRP HR
XEFRORICDM BD0HTA
NRQAHIMUBY

(TAWLQ BW LFRPHR
XEFRORICDMG BDOHATA
NRQAYHOMUBY 18

( DRQVIRP WDCHADM

RSHIDARY/
,GRPH QY |URP \HYIFH
RSHIDARY/ 1%
* HOHDODOG OGP LOMDAYH
H SQH
* DORQVOBVR WOCHWTA
, GFRP HEH RUHP LGRIW
LOMIMNV LGFRP H\B] B/
AVARQIXHG RSHIDNRY/ DG
PP XOIHHI HVWR
CFARXQIY FKOQIH
0 LCRIW LOMBN
,QFRP HW BHHIWCHV
,GRP HIURP QVFRQMHG
RSHIDIRY, GHV
&XP XDIYHHIHAAR CFFRXQIY
FKOQH GV 2 2 2 13 2
1 HAGFRP H
3UHHIHGKDHAYIGHBY
5 HBXUKDHR SUHHIFGXQWIQ
H FHWR UFREGER
YOOH 2 13 2 2 2 18
1 HAGFRP HDYD.OEGIR
FRP P RQWKDUHKRTHY
YDUF HUQQIVSHIFRP P RQ
\KOH
, FRP HEH RIHAVARQIOHG
RSHIDIRQ/DQG PP XDYH
HIHWR CRRRXQIMY FKDQIH
1 HACGFRP HDYDDEGBIWR
FRP P RQ\KDUHKRTHY
" LOWGHIQQIVSHARP PR
\KDH
, FRP HEH RHAVFRQMG
RSHIDRQ/ DG PP XDMYH
HIHFVYWR R CFFRXQMY
FKOQIH
1 HACGFRP HDYDLOEGBIWR
FRP P RO\KDUHRTHY

5 HKXQVR 2 SHDARYY

© KUBIUVEE LQI WVVHRRD \ RX \KRX@S UH HAR\WH? 2 SHIDY - DIBO CUDCFHS QDOMY \BEGIVAWR W ROWHSUHAHAQ SDIH DVIWH GRVWHFRP SUBINRQR POQ R \WH
YOUDGRH/ GHAUEHG LOVWMMVHRNRY < RX VKRXTS DR UH HARWHVFRNRQHQNBIG? / LTXGW DOG& CEMICE HRXUAH | RUPHMEO! CRRWAKDNFRXT GHIDAYHD 0 HAAYDURXY
DSHFWR RXURSHDIRY/



2 FRXS0R DGeDIQY

2 YHARHOWE RR\KUH\ HOLY \KH8 QUG 6\BIMVHRGRP\ K| HHG | URP DQHARQRP LE \(BZ GRZ Q\WDAZ HEHIHYH KOG DQ DGYHYH D HAWRQ\KHR | LFHU-DOHABIM GDUQ)
P DUV 2 FRIXSDR. IDM/GHRIGHELOP RIMBEDWR \WHFRXQU  SOAQ) GRZ (Z DU SUAKRKUHRQ UHBOUDMY DG LGRS DACQ) WHFRP SHIMYHHOYLLREP HWRUDMERY \MIQV
: HEHIHYHWDARH IR TDONHIGZ DVl HIVQHIFK R RXUIHRIULSKLE WILRQY FRQUBXIY \WZ DB/GHRUDHGRIPSIR [QRXUSRWRIRR SURSHWAYI RP RY' HHPEU
R RY' HHPEU R RY HPEU - HOORH SHIHIFHGGRZ (Z DLG SUAWKUARQ UHQBOUDAN DG LGRS DG FRP SHIMRQI RAMIONLO
RXUSURSHM¥Y DORMRXIK Z HEHIHYHWDARXUSRUNRIR JHH.ID | DUHG EHIUMDQ ERK \WHCDMRICR | LEHP DINAADQGWHR | LEHP DINANVLOWHUHILRQVZ KHIHRXUSURSHWAY DU
GFDAG . HEHIHYHWDARHSUP DY UDRQVRXURFEXSICR UDAV GG CRVDT XWWHULGFOGHWHI REBZ LG

1 2SO (DMIQWHYOGP RH: DKQIWQSERUGRUDG RWHOO LUILQDR | LFHP DNV RXUE R @ KM DUHG EHMAKCQWHDIRDOR | IFHDYHDIH © HEHIHYHWDN
WHH SIQRQR \WHS QUG 6\BIMY GH HOHLQGAMY EURIKWERAVE LQRUDVHSE CRIVW LOWDN-RRUI REBZ 1) WHHYHOWR 6HBWP BHU FRQUEXAG\RZ DB/ WHH
P DUHMRFEXSOGR. UDAVEHQ) \WIRQJH WD \WH(DIRDCDYH I H

1 7KHKEP DINAVIQZ KIFK RAUSURSHNY DUHEFDMG DHSOMAXOLD DMERLYHVRWHS QUMGEVIM/GH HOHLGBMN  Z KLIFK KHSHGXVP DQEQKLIKHURFFXSOR \WDQWH
UOLIRECDHDIHVIQWHYOGP RH:  DKQIWWQ&RUERUDIGT RWHO LLILQD

t 2@ R RUDQDOT HGUWHQBOUAHHY GHIQGEHRZ  RQBDHVIQSOFHDN HAHP BHU ZHMIGP GDAVHSUQIIQ DG DQGWHZ HIKWG
DHDHUP DQQ) WP |RUBDAY/IQSTFHDMDMP HZD/  \ HILY DG

T : HZHHEG\RUWIZ R \WWHVIXOUH | RREIHXQEHUGDH/H SLLKQY 1O DG R \WWHVIXOUHI RREIHXQEHUGDHYH ST 1O

$ QOO H5UHQEOHYHKHLYDP HDKUHKDAZ HXVHVR HYDODMUHVRXUFHR  RAUUHIBCUHYHOHD/R DSRQAQWP H ,WYFRP SUMGE, PXAISOLQI B \WHWKP R P RQKO
FROUEAMICEDHUHON DOG HAP DAGP RQKD H SHOHUHP EXVHP HOVXQEHUIRYHEDAYIQRUSRMNRIR R SURSHWAD/R DSRONQWP H - 3RWRIR DO HEUHQED
UAYHOHLY DO H5 UHQEOUYHOKHI RURXUHQIMHSRMRIR R SURSHWA/DVR DSRQAQWP H LGFXAQ) ERK FRORIEDMS SURSHWNY DQG SURSHWAYRZ GHEWWURXIK
XEFRORIEDAG U DOABMNQAYHOMUY © HFRQUG-UDQQXOD H UHQEDUHYHXHWR EHDXVH XCP HDAKUHI RUDDD] LQJ UBYHOXHVRXUAHYEHFDAH MGPHIV/ SRQNQWP HEDFG W
RVRVRQEQLGRUDHY DG G-FU DAV LQUAHHDARADAGZ W SHIRG/LQZ KIFK GDHWIP VZ HHQRAQH [ HAAVKIRUFDOUSYHXHXQEH I HHIDE DFR-BWWG CFFRXQIQY)
SUCASBY 3* $$3° GRAVARQEIQVKAK | OFRMDIRYY : HILQGWHP HDXUHSDUWAXTUD XVH XA RUGDIQ) \MIQMHIP HONIGGLQGAY CEDOMY

6LCAHUHBOFRQGWRQVIQP R R RXUUHILRQYFRQMXHWR EHO I HAMG B WHHRQRP LIF GRZ QMWD Z HH SHRWKDVWKHRSHIDIY SHIRP DFHR RUSUIRSHWAYP D EH
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ZLMQRP RHWDQ VFKHOGGWRH SWHIQDY RHADBUED HUEHEHD DG
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WBUAHOVRXAULQUIOHON LQRWDABILIRQ Z KIFK VOSSR IPDMD P LBWVARAKR : DKQWWQ ' &
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DO HGUHQEDUYHDM

7THIDOW




8 QWGE\DIM/R $ P HIFD

&RP SXMUBFLHFH/&RERIDIRY
$7 7 &RSRDIRY

OHIBLIQ ,F 1%
8QUV

* HHID \ (TP IPv* RYHIP HOARSRIDIRQ

YRR $ R+ [P LORQ

1 RWKURS * LXP P DQ&RBRIDIRY

&IHD&RSRDIRY

7KHYRHQ) &RP SO

7KH$ HREDFH&RIERDIRD

0 DIHDD+ HIWW 6HYF , GF

&RP P RZ HIGK R 3HXX O0QD

OHMN &R ,&F

~RKQV+ RSNLQVS QYHMW

71MID&R SRDIRY 1%
&DUH LYWV, F DOG6XEMADUHY

8 6IOMHERNG ,GF 1%
&RP FDN&RSRDIRD

2PQSE| : RESEHYAY 1%
* \FRS, QRP DIRQB\ VPV / / &
$ P HIMDGH+ RTQ) &R SRDIR)
6XQ0 LFIRK WPV ,GF

N
© &H BB

, FOGVD LIDAGRUIDQ] DARY/ DG DIHARY
8 QW VAXEBDHASTFHWRO HINDQG&R ,F UYHDMHIURP WVAMEBDHG\SIFHIYVFDMILHGD/0 HIN - &R, UBVHDH
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P RY RMHUUDRYY \KH8 QWG 6\BIAN & RN DONR SIRIGHI XQAQ)

QMY FRCAHOADIROR \MBOWV

7KHSHAHOEIHR RXUSRWNRIR DOOO HE UHQEOMYHOHGHIYHG | URP \WHS QUG 6\BMYGH HOHLQGMY LGPUHDHHG | URP W DGDOQIRP W 2H
UWDRQI RAVLGRUDHMKHH STQMROR \WHLIGBMY LOWHYOEP RH:  DKQIVWQSRUERUDG1 RWHOO LLILQDDOG LQSOMAXDU LORXUMKEP DINAMMGHWHHHIVR
6HBMP BHU $ QRKHUU DRI ROWHLGRUDHMKDNANIIQR WHSURSHINYZ HOFTXUWGLOHTFK R WHOWWUHH\ FDWKDYH®DH/Z W \KHS QNGB * RYHIP HOW
DOGCH HOHFRQURRY 7 KHVEEGIEHBZ \HIVI RUK\RHSHAHQIIHR  RUDQRXOT HG UHQBCUAYHHGHIYHS | URP \WDABM DG B\ GRQJ \R GP ROMDM/RXULGRUDICY
FRAAHUDIRQ
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: HH SHAMHSHAHQEIHR RXUSRWWRIR DOOXO0 HS UHQBCUAYHOHGHIYHG | URP \WHS QUG VBN GH HOHIGBMY Z LOFRQMMHWR IGFUDHLO

: HFOWI\ WHUYHOHIRP RAUGDHYLQRLGBMA JURXSIQIVEDHG\RBD RQRXUNGRZ BEIHR WHWDQM RSHDMRQ/LQGDHE\EIFH 2 FFDMRDD  FOWLLLFDIRYY
UNXUH\XEMAYHDOGFRP SB MGIP HQV ) RUH TP SB1 Z HKDYHDWIDAKDAYFRUGHIGE PO \REHIQWHFRP SXAMULGBMY  KRZ HYHJ MGPHWHDMUHR \KDAMIOA
RSHIDMRQ/LQWH\SCFHODHG I URP XVLVI RAXVHG RQSURMAQ) VHYLIFHVRWHS QWG 6B+ RYHIP HAYGH HOHG-E0MY HOAZ HFDWML\ WHUAYHIHZ HHOQI RP \RH®DHDY
8 QAMG 6\BMYGH HOHLQBOMY UHYHDMH - HER CRAXVHLOEBHGHONRXUAH/AKAK DY/6\BIQEDE, QA0S MW LFDMRQFRGHI RUFIAI\ 1Q) RAUUYHXHIORIQBMY JURKSIQIV
DOGL ZHAG WHUAKXANY JURKSIQIVZ RXGSEHP DMIDD GlIHHON

S HYHO/IURP UHDCHAIMMRSHIDIROY DG SURSHW RSHIDIN) H SHH/

: HWSFOD YIHZ RAUAKDQIHYLQUAYHGHYI URP U-DOHKBAMRSHIDIRQY DQG SURSHWY RSHDIMY H SHOHYDVEHQ) ARP SIMHGR WUHHP DIQARP SRHOV
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2 11 IFH3URSHWAY ) RUH TP SO Z KHQARP SDUQ) DG 60P H2 11 LFH3URSHWY/Z RXG EHSURSHWA/RZ HE DG RSHIMRDO URP - DAY WURKIK
" HPEU ) RUXUMHUAVAXWRQR \WHFRGA-BAR  RSHIDARQDO \ RX VKRX@S UH HMR\KHVHRNRQ HQN®H52 & UMFDCS FFRXQICY 3RTAHY/DQG( \WP DM/
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RSHIDMRCDOMURXI KRAMHE R\ HWEHQ) FRP SDBG © HGH LGHWHHDYAKDQIHYI URP 2 3URSHY'$ GAMRDY

1 &KOQH/DMIEX\TEGIVR SURSHWA/\RT GAUQ) WHE R\ HOWEHQ) FRP SIS HGH LGHWHHDVFKDQIHYI IR 2 6RTB3URSHMAY

7KHVEEGVEHBZ \HIVI RYK \RHFRP SRHQIVR RXUFKDQ HVLQUAYHOXHYI URP UHDCHWEAM RSHUDNRQY DG SURSHW RSHIDY) H SHOHY GRIDLYLQWRXDQBY
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CFTXLHG SURSHAMWY LFOGHELQUAED
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FRP SRHQVDMIRY 1% 18
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$ VAMH\BEGW CERYHLQEFDM RAURBOLGRBDHLQUAHII URP U-DCHWEAM RSH.DARQY DG SURSHYW RSHDY H SHOWHYZ DY DMIEXEEGISUP DL \R\KH3URSHW
$ GAWMRYY + RZ HYHJ WHVRBCUHYHHY I URP \WH3URSHIV'S GAMRQ/Z HHDGYHYHD DI HAKMGE. SURSHW YOFDCAH/DOGWHVBZ BDHXSR GZ 0 FROMKAMSEX@QIV
FROGURQAKDAZ HEHIHYHZ HHDAMEXEEGMVR\WHHRGRP [F\VBZ GRZ Q |, WA/DBR QRAZ R \KDARXUSURSHWY'$ GRMRQ/LGRXUBG IQVGRZ WP RYOCH SHOAVIQ
D\ HOULQZ KLFK \QRZ | DY, DV I WDMAKDQX\KDD

7 KHGHRUBDHLQUHEDHYHIHI URP \RHBLCP H2 11 LEH3URSHWY | RP W LGFOGHARHIRTRZ L)

I GRIDHR P LARQLQGHAHHIURP \KHHID WP LCDNRQR GDH/ 7RH STIQIXWH Z KHOWDONWP LODMWHUGDHRED) DARQY/SURMRWHHIGR WHDIUWHG
GDHWMPV WH WSO D |HAAR EHINWHHREQIDIRYY © HUHFRIQ] HVKAK | HAVDVBYHHDOGZ MR | DIDQUMAKEK UYHDHDD.  GH HUHG UHW BHFHYDE®IDOG
GH HUHG UHAYHXHDQG GH HUHE DRVHMKDADUHCP RYY CEGILQR UHBOUHYHOXH DRRADMG Z W \RHBDHY WHUAKENY GHAZP RQMARHGHABYHHI URP WHHD®
WP LCDMRQR WHODHY VFHWHVFRIRQHNBIG? 5 HYHXH5 HFRIQUWRY L1 RM  \RRXUERQRICDMS) LOCADOE\BA HW DG
t LGRUDHR LQFRQGHARQZ 1\ \WUHHSURSHWNAAKD SHIHIHG LI QU LFDQWADQIHYLQRAFXSICR. EHE HQWH\E R SHIRGY

7 KHLGRDHLQUAIBOUAYHOAHI URP \KHB P H 2 11 LFH3URSHWY | URP W IFOGYD P LARQIGRIHDHIQGHAYHXHIURP \WHHLD WP LCDNRQR GDH/ 7KH
PIARQIGFUDHIFOGY P LARQIQGHABYHIHHIGHS IR RHGDHWP LADNRQLY' HAHP BHU 7 KHI CRARDARXUUHQBOUAYHOAHI URP \KHBDP H 2 11LFH
3URSHMY Z RX@ KDYH GHRUHDVHGE KOG WRABHHD RAHGHABYHHI URP. HDU® \MP LQDARQR BDHYZ D/GHP RWD \R GFUDHERAAXSIR LOWHHSUIRSHWY \WHDYHIIH
P RQN HIGRFXSOR GYHYLQWHHSUIRSHWAY/GHRUHDHE | URP Q =R Q © HDAMEXMWHGFUDHIQRFXSIR. \RWHHRERP LF\BZ GRZ QLOWH
8 QAMG6\BMY Z KIFK Z HEHDHYHDGYHYHD O HARG BXMQHN FRIEMR)V/DQGR  LFHRAXSDR. DMV/IQP RIR RAUHILRYY

7HDQABFRYHIHYDQGRMHUBYHIHI URP \RHBLP H2 1 LFH3URSHWYLGRUDHG | URP W GHSUP DD \R\WHIGRBDHLQSURSHI RSHDMY H SHOH/GAAUEHS
EHBZ 7 KHGHRUDHIQWWMDQAFRYHUIHY DG RMHJUAYHOHI URP \KHBDP H 2 |1 LFH3URSHWNY | URP W ZD/GHSUP DO \RWHG-FUDHIQRAXSIR DOGWH
GRHDHIQSIRSHW RSHIDMY H SHOH/GAAUEHGEHBZ
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t GR¥DHR LQJDVDGHDRMF XM H SHHYDARADMG Z LW \KUHH SURSHWANDAZ HHRFFXSIHG B DMQIGIVWMIQMADAMIQNDAKP HGUAGRQUELMN | RUGLHFW
SD P HIAR WA XMWY H SHOFV/LOWHOWUSRWROR!

7 KHGFRBDHIQWHGELP H2 11 LFH3 URSHWAT SURSHW RSHIDMY H SHOHVIURP R LFOGGWHIRWZ QY

i GR¥DHR RU LOH SHOHDXRADAG Z 1M GRENKCRUXQFRBRNEG] UHFHYCEGY R Z KIFK Z DV DRMEXVREG R ROH\MIDOAKDAGHFDUHG EDONKSR
Q
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WH\SUQ) DQGVKP P HJP RQKV GHWR GIRXIKWARQBMRYY

i GR¥DHR R LOXWDMA/ P RWR Z KIFK Z DV DRSEXBEGIVR FHYSQWMIDON DRAXP 1Q) URGRQUELDN | RUSUIRSHWY XWDW SD. P HOV

I GRUDHR R LIQFEDQQ H SHOH/
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: HH SHRAKDARHFRIR XMV VHYLFHY| RURXUSURSHINYP D LRIDHZ WMOQWHQH W HIUD/DUAKOR HHJ\ GHUIXTMRQH SHAAGVRVENHSOFHIQ0 DY GIGGUQ
PIG , QOEAWRY Z HH SHAWKDABDCHXTM\SE H/DARMGE\ WS DQG GFOCP XQALSIIMAY RORXUSURSHIAY/P D LGRS DHLOWHI XMUHLQUASRQHWR EXGIHEY \KRWITY
LOWRVHP XQFSDDMY 6KRXG\WWHHLGFU-DAVIQH SHOFVRAFXU Z HH SHAAKDIZ HZ L@EHCEGIWR UFRYHUDMI QI LFDQERWROR \WHH SHOHIGRU DAAKMRXIK LGRBDHG
WIDOABFRYHY UYHHLOWHKRWAMP  DQGLQRU-DHG BHQECUYHHLOWHERQ \MP

7KH P IARQGHRDHIRP R LOWIDOAHRYHIHY DG RKHIUHYHIHI URP RIHNRXUAHY LY DREEXRE®I SUP DO R D P IARQGRHDHIQIHVHIHS
1 RUAHMEIQ UHDOHAIMM FRQXANY VAR SIRVIGHGLO \KDAZ HIHHD® (R &IHISUIRVIGH

QMW SHOHDOGEP RW DNROR GHHUHGILQCHQ) FRWV

2 XUQMPW SHOHDQGOP R DIRQR GHHWGI(DIAQ) FRWWLGFUDHS IR W GHSUPUO WD  LRUDHIQRXUDHIIHRAMEAQ) GEW
EDDFHUAKGMY IGRP RAU O CFTXMMRQDQGGHYHESP QAR RIVANE DGHRUDHIQRXUZ HIKWG DYHDIHIQMIDA| URP R 2 XULQAUAW
H SHOHDIGP RWYDIRQR GHHUGIDAQ) FRINLGFUBDHE  1URP W GHSUPDUO KD  LRUDHIQRXUDHIIHRAMEQEQ G-EWEDDGFH XA | URP
RU OB  DFDXMUWRQDOGGHYHESP HOARMMWY RIVANE DGRUDHIQRXUZ HIKWG DYHDIHIQMDAY| URP R , QMIAXNDM/DYDOEGH P GEHY
ROQIL] 500G YDUCE®! UDMETR/ G-RU-DHGWURIKRAMNVHSHIRGY 7 KHGHRUHDUQ) LQMNDMHIMUREP HONFRQUEX MR \NH G- DHLQRXUZ HIKWG DYHIL HLQMAXNDM/
B WBAQ WHIP RQAR LQMIW] SHOHZ HSOGRQ YOUDEG! UDMG-EWIQE HIEQQ XVAR UH LQOGFHAHVEIQ YOUDEGI DG L HG UDMGHEVYZ LW (BZ HULQAAXNDMI L] H5 DM
GEw

$VR' HPBEU R RXUP RWOJH DG RMHUGDDYSD CEGIEDDGRH FOUHG | L HLQAMMWDM/DG R RXUIL HG UDMETVZ HHVAKHXGGWR P DMUH
DWW IRUDP RIHARP SUKHQLYHSUAHBMROR RXUI L HG UDMEDQP DXUAMA/ SBDHUH HARWHVHRIRQHV®G: 4 XDOMBNYHDQG4A XDDBMYH LWFERKUIA/S ERVD DIV
50N $VR' HHPEU Z HOBRKOGRGHIQMPNDM\Z CS WDV SO WDV FWANHRHP RO ,92 5 EDHUDMRQDCRIRICIP RXQWR PLARQ RJ
R RXUP RMIDJHOQGRKHUGDY/SD CEG $VR ' HAHP BHU WHSHAQIHR YOULEG! IDMED0Y FRP SXMGZ LW \WH YDUDEGI GO GRIIUIP RQEHQ ARG
B WH P LAORQIQMMNDAM\Z 05 H SIUCQ) DA UHDAYH\R\RECDAHNZ D/ KLY SHIFHQEIHZ DV BZ HAKDQIWKDY EHHQLQ SURUSHIRG/ GHSUP DU \R
YDUCE®! IDMG-EVED. GRZ QVDG UHGFHG YOULEG! UDMERWRZ LQ) GHHO/UAXEMY) |URP FDK SURVIGHGI URP SUH HIHG\KDUA/WDIZ HVRTB LOWH MIKUSR WROR

2 FRUHRDNRODOGIP RWY DIRD

21WH P LARQLGAUDHIQRXUG-SUHADIRQ DG RAHUIP RMY DNRQH SHOHIRP R P LOIRQZ DV DAEX\BEGIVR\KH3URSHIV'S GAWRY/ 2 1 \WH
P LARQLFSDHLQRXUG-BUIADIR) DG RM-UCP RWY DIRQH SHOHIURP R P LEIRQZ DV DAIEAREGIVR \WH3 URSHW S GAWNR)/
: HOGROMGE\BAP HYR ) L(DCADCS FARQMY BIQEG/1 R 90MQHVERP BCDIRY 36)$6 | RURKUCFIXAMMRQVR UDOHWBMREPXUIG) DL XCH

VFHWHVHRIRQ HOM®: & UMFDCS FARXQIQY) 3RIAH/DG

( WP DM DQG1RM  \RRXU&RQRICDMS) LOGADOE\BAP HWI RUIXUMHUGVAXOWMERY 2 GHHIHAAKD) $6  KDVRQRXUMAKOWR RSHDIRQYMAKDAIQ DIRDAMS SRUROR
QG DFXOMMRQV/R SURSH WY/ DUHG-BUHADMG RUCP RMY H3RYHMI QULFDQ® \KRWLISHIRG/R WP HWDQRXUCFTXMMRQVRAPXULY) SURMBRRXUDGRSIROR 6)$6 WMV
HI HAABAXOVIQKLIKHUGHBUHADIRQDQGLP RWY DIRQH SHOHIQWHLQANIO, HOW/I RTBRZ LQ) \WHHQHZ CFTXMURYY

GFRPH ®W | URP \HYIFHRSHDIR)/

$ ML) RWHVR Q D% 1Q RAUNHYLFHRSHDMRQ/ JHHDAMLGRRP HR 1Q 7 KLVLP SURYHP HONDQ EHDMIEXAG
SUPCUO R P LARQLQIIRWSIR IWDGHS I URP FROMKANROP DI HP HOWFRQUEFWLQ Z KIFK Z D/AXEWEQME P RIHWDRJURWSIR IWDGHE URP \WFK FRQUEFWLOQ

R DG R © KUBIWHFROAMKRANRQVHLYLFH/ G YIMRQKDG DMI QU LEIOAGFBDHIQYROP HR VHMFHVSIRNGGL)  UHIMYHWR SUR HDY P RW
CREEGIV\KHAKOIHIQSUR WP DULQVDARADME Z W AHYIIOR WHHFRQUERW 21 \WH P LORQJIRWSIR WHHIFG\RERYH P LARQR \MV/SUR W DVHIGHS | R
WUHFRQMFW LGFOAQ) IURP RCHFRQUIAMWA/DOR CRAZ R \WDADMLI QU LEDOASRIROR \WHJURW SUR WGFOXAQ) WHP RWBLR VBEBIFRQREAWZ DY HOWHS | URP
REHPXMEP HJ ) RAWHFROAMKRANRQP D HP HNA YIMRQWR FRQMMHVR CFKLHYHIURWSUR IVDABYHYDSSURAAQ) W JURW/SUR MWW LEOCHHGAR FRQMXH\R DNERVGH
FRUEFWZ LW MP LOUSUR WP DLV Z KIGIWHAYIMRQLOMIB/AR FROMMHWR SXUKHXAK FRMEAV Z HEHIHYHWWDARHH LY LQKHHAMGRHMBIQI RYHUZ KHRHAXHUSXYAVY LGD
EH\MFRHMXO

2 XUKHDIY DOGUFRQBMRQQ) \HYLFHY DG FRRY G YIMROLGPXUHE QKR Q D% 1Q D\MHLOQQ) LGFRP HRI 1Q 7KH
LCRBDHEGXH/DHGHSUP DU® \R GHRUDHG BYHXHI URP VHYLFHFRQAIFWDQG GHRUHDHSE P DULQYRQIQABIIROFRQMFN Z HEHIHYH\WDAKHAHGHRUDHY DUHDMIEXBEG]
SUP DUO \R\WHHRGRP IF\BZ GRZ QLOWWHYOGP RH:  DKQNVRQUHILRQWDAMVNHYFHAYIMEQVHYH/ : HEHIHYHWDASHRWHVEZ GRZ Q RZ GHYR UHICHWBIMGH HIBG
FCBABCLP SURYHP HADQG U-BDUSLRWRN OGS DY DUAXOVKH U LRV FRP SHIMRQ! RUFRQUIFWLGRBDHG OGP DILQVGHWDHG © KUBIZ HEHIHYHWDAKHKH-DY DQGOU
FROGURQQ) VYA DG FRQMRY GYIMRQLYZ HIDWEH HE DQGZ HTP DRI HG\R UHFRYHUI R \MLY GRZ (7 DGWHIG WHHLY LGKHHOAXGRHBIQI RQZ KHKMHUIVZ LOEH\KFAHWM XO
IQERQ \R

2 HHDOGDEP IOWWDRYHH SHOHY
* HHDIDQGOE [QWMDMWHH SHOHVIGRUDHE  PLORQRU IR R Z KIFK LFOG/ DQLGRBDHR DARADMGZ LW FRP P RQWKDHLY DBAR

HP SR HVGAHSUP DUO \RP RHR WHHLY DB/ YHAY 1Q * HHDIDQGOEP [QWDMWHH SHORVIGRUDIHG  PLORQRU IR R R ZKIFK
P LAIRQZ DV DAEX\BEGI\R DEAWRICHP SR HHERQVH SHOH LFOQQ) DEAWRDOAVAHIR DY ERXOHIZ DE-G\RRIFHYI)  WDAZ HHDARADMG Z W SHIRP DFHIQ



* DOROVDBVR  WHICHWBIM H FOQ Q) VDBY FDWMI LHG DY GVFRQIXHE RSH DR

,Q ZHUFRIQ] H5D JOQROWH\OBIR \WROGSAHY ,Q ZHURIQIHGD P LAORQIOQROWHGASRMROR LQHIF HWLIQWE R UDCHNDM
MQWHMWOGD P ILARQIOQROWIHOGSIA-OOEY * DORQVMIBVR UWOOHBMIRU DG DORLGFOGVIP RWHGIOQIURP DEX@Q) \DHWDNRFXWG
1Q VFHIRM  \RWHERQRIEDAG) (CDRLOCBVBAP HONI RUNXUKHUGHAUSIROR WD ,Q ZHUFRIQIHGD P IARQIOQROWHOBIR DQR | IFHSURSHW

: HIHHDD RRANFTXUHSRSHWNAY/Z WW\RHIQMIANR VHIXY \WHP . HIHHDD VHOSURSHWY Z KHRZ HEHIHYHWDAP RWR WHHRQQIV I URZ WK SRIMNDOIQ\XFK
SURSHWAYKDY BHHQ UHDT) HG RUGHM P LOHWKDAD SURSHWY QR GBI HUI W Z MQWH & RP SBQ IV VDM LF STV GAHWR WWSH DG RUGFDARY - 6 LCAHRXUUHDCHARAM\OBY CRRAW LV
GUYHRE  WBRQVIRNRQY XQHDMWE\R RXAUFRHRSHIDNRYY RXUIODQROMIBYR  UHDCHABM LY \XEMRAR P DMIDO ORXDNRQIURP SHIRGWR SHIRG

0 ICRIWIQMIAV

, QMIVIQRXUZ SHIDMY 3DMGHIKLS DHIQWHIRP R SUHHWHGOUGARP P ROXQW 7 KHAHHIM®EG: P LGRIMW IQMIMV RQRXUERQRICDMG6\BM HOVR 2 SHDIR)Y
LFOG/SUP DUO LGFRP HEH RUAP LGRIN LOMBMV LGFRP HVS] HY QVARQINXHS RSHIDNRQY DG PP XOUWHH I HAWR DFFRXQI) FKOQI HDSRFDMG VR SUH HUWHG DOG FRP P RQXQW
RIWRZ GGE XV | RAKHIP RXQAR LY QCH DASEXBEBIVR SUH HUHE XQW YHIXVFRP P ROXQW \ RX VKRXTS UH HAR RXUS RORICDMG6\BMP HOVR 2 SHDIRYY |, GFRP HLY
DEBFDMG\R P LRI LQRBUH HI-GXQWWRTHY HDXOOR WHSUR MY BIMQI URP \WH2 SHDIY 30MGHIKIS \RZ KIEK \WH DHHON®G | GFRP HLY DEBFDMG VR P LRI LOMBMA
FRP P RQXQUNRTGHY EDHGRQWHIGFRP HHOHGE, WH2 SHDMY 30MGHIKLS D\WMUDKFFDIRQWR SUH HIFGXQWRTHYP XAEOHGE \WHSHA-QIIHR \WHFRP P ROXQWIQWH
2 SHIDIY 30MGHIKLS FZ GHGE WRHFRP P ROXQWRTHY

$VR' HHPELU ZHRZ QG R WHRXMDQAQ) SHHWGXQWOQEISSK IPDMY R \WHRXMBDAQ) FRP P ROXQW 7 KHSHHQBIHR WH2 SHDIMY
3OMNGHIKIS RZ GGE P LRI LOMMVGHRUDHEHIFK R \WHOXAKUH HILY GHSUP DO \R\KHI RIBZ L

T WH2 SHDMY 3DMGHIKIS IMKHGYHY 1HZ Q2 FRP P ROXQWIQGQRQH. SUH HUHG XQUWAR MLLG SO/

T MQHZ HUAHYHSH HIHG XQWDQGFRP P ROXQWIQWH2 SHDINY 3DMGHIKLS HIFK WP HZ HIMKHSUH HUHG\KDUWA/ DQG ARP P RQVWKDLY DEAWREDOXQWZ HHIMMHGAR XV
DVZ HIMKHEQHZ \KDUWV/LQHTFK R \KHOWAKUHH HOLY

T AHVEOP ICRUMW LOMIWKRTHYR ARP P ROXQWH FKOQHGWHURRP P ROXQWI RURXUFRP P RQ\WKDUA DG

1 ZHRZ GGOOR WHSUH HUHGXQWIQWWH2 SHIDICY 30MGHIKLS GAUQ) \WHOWMAHH\ HIWH A-BVRAHBHIN/E 3UH HIHGE QW Z KIFK Z HHRZ GHSE! LG SOV XQID
WH2 SHIDICY 30NGHYIKLS U-BXUAKDHG\HXQWILQ-XCH FHAVRWMRQEHBZ

2 XULGFRP HOTRFDMG\R P LGRINY LOMBWKRTHYR SUH HIHGXQWGHRBDHG | RP W CHRWHUEXUAKDHR WHEHIHVE 3UHHIHGS QW 2 XUFKDQIHVIQ
LGFRP HOTBRFDAG\R P LGRUMY LOMIAVKRTHYR FRP P ROXQWIGFOGHEWHI RTBZ LY

1 GRUDHDMIBATEGIWR RUGRBDIQ) RZ GHIKIS R FRP P RQXQWDQG SUH HIMG XQWHIK \ HU 006

T LFUDHGHWR HID [CRBDH/IOWH2 SHIDMY 3DNGHIKLSTVLGRRP HEH RIHP LGRIW LOMMN LOFRP HVE] HY/ GVARQIMHE RSHIDNRQY DG FXP XOUMYHHI HANR CFFRXQIY)
FKOQIH

~FRP HIRP VAR KHGRSH DR

,GFRP HIURP GVFRQIOXHGRSHIDARQYLVFRP SRFGHNIHD R RGHRSHIDIYY R | LFHSURSHWW WDIZ HVRTBLQ0 DK ,GFRP HIURP QVARQIMXHS RSHIDMRQVLGRBDHG
IRP W BDAH FOGVD PLARQJIDQEH RHP LGRIMW IQMIMAVIURP \WHDBIR \WHSURSHW 6HHLRM  \RWHERQRIEDMS) LOOGADDS\IMAP HOVIRUD

PP DY R LGRRP HIRP GVARQMHG RSHIDIRYY
5 QWA HONVR CHACFRP HVR DUIYH DACHACRRP HDYDMEGIVR FRP P ROVKDUHKRTHY

: HFRP SBIWMGWH\DBIR RVHINVR SHHWGWKDWIO — DOGWUHVHIHYR SUH HIHG\KDUWA/IQ 3UH HUHG\KDHAYIGHIBY LR DG | URP W OHWR
WHAYIGHIG UL HWR WHER GHZ \HIHVR SUH HUHG KDV IMKHGLQ 3UH HUHG \KDHAYIGHIB/LGRBDHG | P W OHWR  FRQEQQ DIX® HUR
WHAYIGHIG UHTNXUP HOWR WHWUHHGHZ \HIHVR - SUH HUHG KD/ WKHG G . HH SFVBHHWGKDHAVNGHDARIGRUDHIQ  RHJ  GHW
FRQEQQ) DIX® HIUR WHAYIGHIGUHNXLP HONVR WHERGHZ VHIH/R SUH HIHG KDY IMKHGLO

XU ZHUFRIQ] HEDD P LAORQGFUDHWR HAFRP HDYDLOEGIVR FRP P RQVKDWKRTHY U-BBHY WHH FHVR \WHU-SXUKDHSUFHR \WHEHUHV&
3UH HUMHG8 QWIQWH2 SHIDMY 30NGHIKLS RYHAMHXP R WHUHFRIGHGERRN YODHR \WHXQW DG \WHOFRXHGE DG XQEOG UM DVR WHXQWWRTHJ SURAR VMY BEXUADH
WHHXQWZ HHARQYHWEB! \KENMAMR FHMBIQUAMPNRYY LOR FRP P ROXQWIQWH2 SHDNY 3DMGHIKLS 7 KHHXQWZ HHUBXUKDHEE WH2 SHIDMY)
3ONGHIKLS IRU P LARY LGFOAQ) | RUDFRXHG DG XQEAG AVIBMRY, RU SHUFRP P RQ\KDUHRQDQDY ARQMHWGEDLY  6LGRHKY GRUHDHWR GHY
LGFARP HDYDMDEBIVR FRP P ROVKDUHKRTEHY RARXUHG D/D AUHRNIAXOR DASHAL LF WBQULANRY Z HH SHRAAWAR EHQRQUHPXULY

2 XUBHIH/%3UH HIHG6KOW/P D BHUHEHP HEDVHID D/-XO N\ MRHKDWZ HHUGHP H5 ZHZRGUWRIQIHD P LARQGRUDHWRGHAGRRP H
DYDOEGIR ARP P RQWKDHKRTHY SHYBQ Q) \R\KHRUIILDOMAOGRHFRIVZ HLGRXUHG ROWH\KDUA/

' LOWGHIQQIYVSHIARP P ROWKDH

" LOWGHIQQIVSHIFRP P ROKDUIHGHRUDHG | RP W GHSUP DO \R\WHGHFUHDHWR GHAGARP HDYDLOEBIVR FRP P RQVKDUHRTHY BAXAMY | URP \KH
WBXUKDHR \WHBHIHY/& 3UH HIHG8 QW RIVANR WHCHA I HAAR \WHRKHUMP VAVAXAWHGIERYH ' LOMGHIQQIVSHUFRP P ROKDHGRUBDHG | URP W GHWR
WHH I HAWR \WWHDBAMRDOFRP P RO\KDUWA/DQGFRP P ROVKDUHHNYDBOQVRAWEAQ) 1Q  H AHHAQ) RAUIURZ W LQQHAGFRP HDYDLOEBIVR FRP P RQVKDUHKRTGHY

/ ITXIAW DQG & CBIMICE HRXURHY

, QRXUGAVAXWRQR OMXAW DG FSMICARUHAFNVR W EHEZ  Z HGAAUEHFHMBOQR \WHUMY DG XGRHIBQNA/ UHIIY \R RAUBMGHY KRZ HYHU\KH DHCRAKHRID
ROH/WDIZ HIDFH

&DK DOGFDK HIXYDBONV



2 XUFDK DQGFDK HTXLYCOQNVEDDQRHDVR | HAHP BHU REBG P AR DQLFSDHR |URP \WHEDDFHDVR ' HR-P BHU 7KHEDDGRHR FDK
DQGFDK HIXLYDBQMKDAZ HFDWHGD/R WHHIGR \WHHIKWOBQEUTXOWMY GUQ) WHE R\ HOWHGG' HAHP BHU WQHGIRP  PLAROW P LIRQDQG
DHIHG  PILARY 7KHFDK DUGFDK HNXYDBOQVEDDGFAAKDAZ HFDW D/R DSROAQWP HFDQYDY MIQU LFOQ® GXHLQ SOWAR \WHLCKHHQAYDUCELOW R \WHFDK GHHB/
R RUGHYHESP HQNRRYANY : HP DQEIQVK | LAHVDWK DQGFDK HIXLYDBONMR P HAARXURSHIDY FDW UATXLUHP HOIVDQG\KRWAMP LAWY DOG LDAQ) FDK

IR HOV & KHDZ HGHMP LGHWDAKHIP RXQAR FDK DG DK HIXLYDBQWRQKDGLY P RIAWERZ HGHG\R P HHAKAK BTXUWHP HQV ZHP D SO GRZ QRXUS HYRVIQY
&UHAVY CAOV RUIRJR ERURZ 1Q) XQGE-UFRQMKRNR GOQFUHAWIFLONAR | XQG GHYHESP HOATRRY MY

2 SHDIVY) LAY

: HIHHDAMP RIMR RXUFDK | URP \KHRSHIDIRQ/R RXUSURSHWY $ UMEZ. R RXUB\IAP HQVR 2 SHDIRY/LQAFDMWDARYHMNHOMWMGH Y R R RU
UAYHOHYIURP UHDCHNIMRSHIDNRQY Z HIHXVHG | RUSURSHWW RSHIDY) H SHOAY 0 RWAR \WHIP RXQAB. Z KIFK RXUUHYHHYI URP UHDCHWBIMRSH.DNRQYH FHHEHGSURSHIW
RSHIDMY H SHOHVZ D/FDK IBZ Z HOSSTHEP RMR WLYFDK | BZ \RZ DB/LQMIIV] SHOH \FKHEXGG SUGRSDOIP R WY DIRQRQP RIHEI)/ GYIGHIBARRU
KDUHKREHY GMBEXNROAR P LRI LOMPWKRTEHYR SUH HIHGDGFRP P ROXQWIQWH2 SHDMY 30MGHYIKLS FOBMIOP SURYHP HOVDQGGDUQ) FRWVI RURXURSHDIY
SURSHWV DQGIHH.ICDOG D LQMADIYHH SHOHY

2 XUFDK | BZ 1URP RSHIDIRY/GHMP IGH-GIQDFFREIFHZ IW* $$3 LFRWDHE  PIAORQRU WP W KLV LR DALY DMIEXBEGISUP DUO R\KH
DEAURDOFDK | BZ |URP RSHDMRQVIJHHDMGE RUQE ® CFIXHGDIGQE O FROMKAMG SIRSHWY 7 KHFKOQHIQRXUFDK | BZ 1URP. RSHIDIRY/ I URP R
FOGGD P LARQLFSDHIQOFFRXQN UFHYIEGIGHSUP DUO W\IQUFIQMEMIVRWMIONIY' HHPBEU  |RUGDHRBLP SIRYHP HWFRP SBIMGDGSOGI RUB
XVIQVECFHWDAKH BVURP XV Z HFRQUGHLY LFU-DHR EHDWRADMG SUP DUO Z MWRHWIQULFDFHR \KHLP SURVHP HOVI RUZ KIFK Z HELGBGDQGWHWP LQ) R \KFK
BEQQIVOGQRADAKOIHIQWHIG| RAKHIP RXQAR WHFHYTEGYZ HH SHRARFDUY LOWHI XM 7 KHRKOQIHIQRXUFDK | BZ |URP RSH.DIRQVI URP W DRIFOGE
D  PIARIGFUDHIQIFFRXQNSD [EGIDIGIFFXHGH SHOHAVGHSUP DUO \RWHIRTBZ Q) LGRUDHGSD CEGVDARADMGZ W FROMKRIRQVHYIFH/SHURP HGIRU
\KLLG SOV ELRXIKWIERXAE CQLGRUDHLQFRQAKRRQVHLYLFHY CRAVW DOG\WHWP L) R RUSD PHV  LRUDWHGLQAUMN SHOHSD CEGIGHR DFKOQHIQWHWP L)
R RXUP RQKD G-EWHYIFHSD P HYBURHW DG LGRBDHE DFRXCCDAWRADMG Z WK FRP P RQVKDUAY MKHGAR HP SE HAVKDAHIAG- DO GHSUP DUO \RP RH
KIUVYRAD) IRU. \WDQIRU

: HH SHAAR FROMHWR XHADK | GZ SIRMGGE RSHIDIRQAR P HNRXUMRWAP FOSMIDH-BY LGFOGQ) DOSURSHW RSHIDMY H SHOAY JHHDODG 0GP QDAY
H SHQA GEWHYIFH AYLGHIG DG AWMEXIR)Y DG FOSMIOP SURYHP HONDGGGDUQ) FRAV © HER GRATQIASDMERURZ LQJ \R P HAANHHUTXUP HONV ) CRRW\WDNRXGS
QHIDYHDY O HAARXUCEON R IHHDMFDK | GZ |URP RSHDMRQVLQWHI XMUHIGFOGHWWHI RTBZ L)

1 HHDQUYHOHIURP UMY RXUSURSHINY 2 XURSHIDIY FRIVGR GRAGHRHADLD | OFADMLQUADNROVR FKDQI H/LQRXUSHQEOUHYHIH 7 KLYP HIQAKDRXUFRIVZ L@
RAGHHAOLO GROCHDQGP D LQRUDHHYHDLL RXUUHYHOAHY G-RICH

1 ) RUGZ WIOVRUXSROGDHH SIUDARQI RUH MY WIIQN Z HIHHID P XWAP DNHLP SURYHP HOVDGSD. RMHAWIOAHDAGFRAVI RUZ KIEK Z HP D GRABFHYH
ICRUDHGUQN : HOORP DNHEX@Q) UHIMG FOSMIOP SURYHP HOWI RUZ KIFK \MIDQVP D QRABIP EXUHXY

T KHQ®DH/IRURUSIRSHINAYH SILH RAUMIONVP D RAHIZ RUP D UHHZ. RQWLP VOWI DYRIEGINR XV\KDQWHWLP VR \WHURWICDOBDW | DWIQABDHY ZH
FOQH S-ARH SHIHFHDYDFOGR. | RUVRP HSHIRGR! WP HDVZ HODVKLIKHUFCSAMICFRAVWKDQLL D\MIQABGHZ V $ VDUAKEVRXUI LODGADOSHIR P DFH FRXGE EHOGHYHD
DIHAAGLL Z HH SHIHFHDKLIK YROP HR WD/ S0 DARHHIGR \WHUGDH\MP V

1 $VAPWHGHUIH Z HOHGSHIGNRIDKLIK® FRAHMDAGQ®P BHUR \WMION| RUDOUIHSHA-QEIHR RUBYHIH 0 RWAR \RHODA/R RHR WHHMION \WH
8 QUMG6\BM/* RYHIP HOASURYIGHI RUDVHIEYR RGH\ HOUMIP VRUSURYLGHI RUHD® \MUP LDARQUIKW 2 XUFDK | BZ | URP RSHIDINRQYZ RXGSEHDGYHYHD O HRARGLL RXU
OUIHMWION DGGWR P DNHUHQBOSD P HIME XY RUL \WHS QWGEE\BIAY* RYHIP HOWHBRMR\MIP LCDMVAYHIDOR WD/ DQGWH\SDFHFOQRAEHUH GDHGRQ
DM CRRY \MP V

1 $VAPWHGHUIH DKLIK FRIAHQADMROR RXUUHYHVFRP HYIURP \WIDQNVLQWHS QUMG6\VBM/GH HOHLQBAMY $ UBRIRQLQJIRYHP HVWSHIAQ | RUGH HOHFRXT
D HAAWHCELOW R RANMIONLOWHGH HOHLGBMY R XOLEOXBDHRED) DRV RUGHAUDHWH INHIKRRG\KDAHHWION Z LU, \WHUGDHY , QWHFDHR \KH
8 QUMG6\BM/* RYHIP HOADUBANRLQIRYHIP HONSHIEQ) FRXG UAKOVMOWHHI® WP LADNRQR GDAHY

1 2 XUSHIRWP DORHG-BHIB/ROWHIEMN R RAUINMDOMER | XOLOKHUGDHREQI DARYV/E, SD 1Q) \WHUUHQEOED: P HOVLQDW HD P OQGHU - HEHIHYHWDAKHUAHV
HRQRP LF MBZ GRZ QLOQ\KHS QMG 6\BAM/ KDY DG FRXGS FRQMXH\R. DOHYHD O HAWDQ® BHUR RXU

WOV, QDEAMRY DVQRAMGIERYH Z HUHD RQDUHIMYHD WP DIQP EHUR \MIDON| RIDOUHSHAHIEIHR RXUBYHMHIURP U-DCHABMRSHDIRYY | RHR RXUP DNMU
WOV RUDQ®P BHUR RXUWP DEBUMCDON Z HIMVRH SHUHFHI LDGADOG!  IEXQMY LFOQQ) EDONXSR LQRYHR RUHHDOGRZ QMOR BXMCHY \WHHARXGEHDD
DOYHYHH | HAARQRXUAXWR RSHIDIRQYDQG ! LDGADOFRQAWR)

T HSRYGHARQMKXANRQP DD HP HQAHYLEHYI RAKLG SOV FOHON © KHRSURYIAQ) WHHVHYLFHY Z HX\WKOD SO |RAMHFRIVR FROMKAIRQ DQGVXEVHNXHO® ELORXU
FOHQWI RANHFRIVR . FROAKANRQ SOV DFRQMKRNROP DDIHP HOWHH - KHRZ HSURYLGHFRQIMKANRQP DD HP HQAHYLEHY \WHFRWR FROKKRAIRQFOQLP RXQAR
PLORY/R GRILY ,1 DY R RXURTHIVI RUFRQUMKRNRQP D) HP HWHYLFHY | LOR UHP EXUHXVI RUFRAVLGRXUHGE XQEHUD LI QU LFDQWARQANKANRQ P DRI HP HONRQUEFW
IWARX@SKDYHDQDBYHYHH | HFAARQRXUMXOVR RSH.DARQY DG | LDEADCFROGMRY

1 BLOHDOR RXUSIRSHWWYDHEGFDMEIQWHO (G $ \BOIF BILRQR WHS QUG 6B DG DHOBR WSO FRIAHQADAGLOR | LFHSDUWIQZ KIFK Z HRZ QP RIR \KH
SURSHWY Z HER QRAKDYHDEIRDGJHRIUDSKLE GMUBMRQR . RXUSURSHWAY $ VDURKEVD GHRICHLQWH WDCHAMP DIHARUI HH.IDCHRGRP LE FROEMRQVIQWHO 1G
$ \VEIQIF WHILRD WHYDIP RUH:  DKLQIWRQ&RWIGRU 1 RWWHOI LLILGDRAMHR | LFHSOUWLQZ KUK RAUSURSH WA DUHGFDMS ARX@ KDYHDQ DBYHYHH | HAARQRXUI LDGADD
SRIMRY WAXWR RSHDIRQ/DGFDK | BZ V

T $VQRMIERHIQWHVHRIROHN®G?5 HXOVR 2 SHIMRY/ Z HEHIHYHWDARHUFHQWFRGRP LF \(RZ GRZ QLOWHS QUG 6B KDVDGYHYHD O HAMGRAFXSDGR. DAY
LQWHO LG $ BN U LRQDQG RAUSURSHWAY DO QWD GGWR GRZ (Z DG SHRKUHRQUHEDIDAY / RZ HURFFXSOGR DMV DQG\WHUAXKANY LGRIHDHEFRP SHIMR)I RU
WDQVLQRXURSHIDAQY UHILRQY SOFHE GRZ (Z DB SUAKRKUHRQUAIBOUDAYLOP RINR WHHUHILRQY DWHIGWIVZ HEHIHYHZ LD HAMKVI XUKHUDY/Z HDMP SR GDH
YOFDQASCFHDQGUHIHZ. BDHNKHXGG\RH SILHRQRAXSLIHGVEIFH , | RAPXSDGR. DAV LQRXUUHILRQYGR QRAP SURVHRUIXUKHUGHRICH Z HP D KDYHQL LEXAY GDIQ)
ERNH LMY YOFOQWSOAHDQG\SCFH DARADME Z WK | XUWUHGDHH SLUDRQY DABQEOLDMAKDADHK | LFLHIAR P HANRXUNKRYAMP FOBABOCHHDY Z KLFK FRXES DGYHYHD
D' HAARXUI LCDGADOSRIMRY UAKXOVR RSHIDIRQY/DQGFDK | BZ V

1 7KHFRP P HIADOUICHABIMP DNHAVKLIK® FRP SHIMYH : HFRP SHMI ROAKHSXURKDHR FRP P HIRDOSURSHWY Z WP D) HQMWY LGFOQQ) RMHUSXETFO WG
FRPPHRADS (,7V 0 DQ R RXUFRP SHIVRLY KDYH\XEMEQAD JUHDMUI LCDCADOARXUFH/ARDDZ HGR 1 RXUFRP SHIMRY SURYHAXVIURP EX\ 1Q) SURSHWAAKDAZ HVBLJHA
IRUDFTXMUWRY Z HP D QRABHCEGIVR P HANRXUSURSHY CFTXMMRQ DG GHYHESP HQMRDY 0 RIRYHJ QP HIRVFRP P HIADCSURSHWNAY FRP SHMI RAWIONZ W RXU
SUIRSHWY 6RP HR \WHSURSHWHYFRP SHIGY Z W RXYP D KDYHGQHZ HURUP RIHGHMLIEGI GFDARQY/RAWHFRP SHICY SURSHWAIRZ CHYP D' EHZ L) \R CFAR-BWBZ HJ
(DMAKDQ DUHCFA-BEEGIVR XV &RP SHIMIRQI RUSURSHWY CFTXMMRYY RUIRAMDQWVIQSURSHWAAKDAZ HRZ Q FRX@ KDYHDQDBYHYHH | HAWRQRXUI LQDGADOSHIRP DgFH

T KRWMP LOMBNDM/Z HHRIGRBDH \WHIQMIXED P HOVRQRXUYDULE® UDMG-EWZ RXGBLGRBDH DORXIK \MVIGRUDHP D EHUHBAGRWHH \MOAKDAZ HKOG
LQMPKNDM\Z 05 DQGFDS DIUHP HOVRANBEQ) | GQIHMP LOMAWDM/Z HHVRLGRUDH Z HP D QRAEHCEGIVR UH LDGRAHRXUH, 1Y LQE-EWEHWRQ\MP VDY
| DYRUIZEGIDAKHWLP VR RXUH MY [QE-EWECHWDQGZ HZ RXGBSD P RIHI RUQMIAMNW SHOHRQQHZ LQE-BAMIHAARDAZ HLGRXUI RUXUHRSHIDIG) SURSHMY DEAMRYY

T 2XUSRWRIRR SURSHWVLYIQKIHG RIGKH/XQEHURXUSURSHIY FDDEY DOGXP ELHIDLQMUIDGFHSRIAHWURKIK 6HSWP BHU 7 KHHSRIAH/LGFOGHARYHIIHIRU
CAVR \WMIRIMP  $ GKRXIK Z HEHIHYHWDAZ HDGHDXOMD LOXUHRXUSURSHYAY Z HOUH\XEMPAR WHUMN WDARXULQAXUDGFHP D GRAFRYHUDTR \WHFRIWVR BAARUA
SURSHWA/AP DIHGE! DI LUHRURKHUFDBMRSKLE HHV , QOEAWR) GHOLIHD R \KH\MURIMADAIANY RQ6 HBWP EHJ WHLQXIDGFHIGBMN  KDYADIHE WU



DAHAP HATSSURTFK DG FRWAMIKAMUH & RQMXAQ) FKOQIHVIQWHIQAXUDFHIGBAMY P D LGFU-DHWHFRWIR LQAUQ) RXUSURSHWAY DG GHRUDHWHVARSHR LOWKUDGFH
FRYHIDIH HWHUR Z KIFK FRXES DGYHYHD O HAARXUI LCDQRLOCBRVMRQ DG RSHDI UKV

1 $VD5(,7 ZHP XWEMMEXMDABDIV R RXUDQQROCS ( ,7 \Bf CEGILGFRP H H FOGQ) FCBABINGQY Z KIFK @ MWWHIDP RXQAR FDWK Z HKDYH DYDDE®H| RURKH
BEXMGHVSAERAHY LFXGAQ) TP RQMRIXGRUIURZ W $ GR IWA/SRUMEGIWDAB-FDAHR WHGAL HHIFHYERE H-OWHWP HWDAZ HORMOD WAHYHUYHHRUSD
H SHQHVOG\WHSHIRGZ HUSRWWKRHLM VI RUGMMEXWRQSXUERAY Z HP D KDYHRERURZ | XQB/RODWKRVIMP EDMRP HIAKH — GUUBMRQUATXUP HW: H
PD EHFRP HXEVRAR\Y CCELONA\KDAIGYHYHD O HFAARXURSH.DI) FDK | BZ

QMY DOGILCCAQ) CRAWWAY/GAIQ) WH HUHGG' HRPEH)

b XUQ Z HOFTXUWHGMAYHD R | LFH SURSHWNAY VR VIXDHIHHVRU P IRQDGW RSOAHYR @QGIRJ PLAORY 7 KAHOFDXAMRYVZ HH
IR XNMQ) \WHIRTBZ 1Q)

P LARQIRP ERURZ IQVXQELGE P RWDIHEDY/
P LARQIQSIRHE/I URP \KH\OBIR FRP P RQ\KDUVIQDQXQGHZ UMK SXETE R | HIQ)
P LARQIQERURZ LQIVIURP RXUS HYROLQJ & UHAVY CRMN
P LARQLQI XQB/HARZ H31 URP SUHYLRXVSURSHWW \DIBY DQG
FDWK UAHYH/| RAKHEDDGRH

+H +H H +H H

XU Z HOFTXUHG RUMLQWVHOMHSOMGHWIQMAWIQL %8 // & DOG* DAED [/ & DG WSAWHD IRJ  PLERQDGDAXP H3
P LARQIQP RIMIHEIY 3URMRWHHIFDAMMRY ZH

CFFRXQAG | RURXULQYHAR HOVLOWHHNRQAHMU/XMQ) \WHHTXW P HXRGR CAFRXQIMY VFH1RM  \RWH&RQRIEDAG) ((DURAOOBVBM HOV - 8 SROFRP SBINRQR \KHH
DFDAMMRQY \KHAHE R HOMWY Z KIFK RZ QDVRICR \KUHHR! | LFH SURSHWAARBIG) VIXOUHI HAADQG DSOUAHOR. @QG\RDAY FROMXRAMR\ZR R WHHSURSHWNAY
EHCP HFRQRICDMG\KEMADUH/

XU DOR | LFHSURSHW \RBIQY VIXOUHI HAARDAZ D/ SO RHDIRIODG  SUHGDHEDY HAHP BHU BHFPH RSHIMRID &RWV
(PG ROWLY SIRWPARUIRIK - HAHP BHU \RIDG PLARY R Z KK Z DVIGRAUIGLO - HKDYHDARQUIKRMRQGOQ| LMW LQ STFH\RBIG)
P LORQWR | LCOGFHWWHFRQAKAMROR LY SURVRVER URZ LQIVXQEH LY | CROW \REBG P LARQDWY HHP BHU : HOORXVHGERWRZ LQIVIURP RXUS HYRYLQY
&UHAVY CAOW DQGFDK UAHYH/I XQEHGE! DSRIRQR RXUGHEWH LGDGAQ) SURFHHDY

XU Z HKDGFROAKANRQ LAY/ XQEHE D RQ\E R R LFH SURSHWAAVRBIQ) VIXOUHI HHARDAZ HH SIHODHS &RIVLIGPXUHG ROWHHSURSHWY
WRAIK' HHP BHU \RIBG PLARQ R ZKIFK P LARQZ D/LGRAXUHGLO * HKDYHDFRQUKANR GOQ! CRLOW LQ STFH\RBIGY P LARQWR LD
WHFRQMKANRQR RHR WHHSURSHWY ERURZ LQIVXQGHMLYICAOW\REBG P LARQDW HH-P BHU 7KHUP DQQ) FRIWZ HHIXQEHGXQ) ERIRZ LQIVIRP

RXUS HYROYLQJ & UHAVY DR DG AWK WAHYH/
7KHEEGIEHBZ \HVI R \WHP DNMUFRP SRGHOVR RAUBDCHABMSURSHW DBAMRY/IRU. DG LQWR\DQB/

) RUWH<HW/( QGG
" HHP EHU

$ FDAOMRYY
SURSHMY DEAMRQV XSRQIFTMUROR . NMRLQAYHMUH SONG@HULQMIAY
&RONKRNRQ DG GHYHBSP HQV

7HDQAP SIRYHP HOVRORSHDIY SURSHWAY
&CBANOIP SIRYHP HOVRORSHIDAY SURSHWAY

, FOGHVLQIBICY LEBI DAV DG GH HIWHG UYHHY UHFR G-GLOFRIGHANRDZ W CFIXAMANRYY

: HOFTXUGWHRZ GHIKLS LOMIMVR  SDUGHYLQWE R U-ICHUBMNRQAHIMUBY I RU 1Q SURMRNHHIFTXOMUWRYY Z HZ HHOFFRXQMY | RURXU

LOMHAR HONVLOWHAH QAYHDMUA/XMCQ) WHHDW P HRRGR DFFRXQIY) : HOBR CFTXULHG\WHRZ QHYKLS LOMIAIVR SDVGHYLOVE R U-DOHWERM VR QAYHOXUAY | RU
1Q SURMRKHHDFTYXOMWRYY Z HZ HIHOFFRXQIG | RURXULQYHUAR HOWVLOQWHVHNRLQAYHIMUB XMQ) \WHI LGDGALQ) P HKRGR CFFRQMY VHHL RM  \R

WH&RQRIEDAG) ((DROCB\BAP HON

7HDOAP SIRYHP HOVRWVLGRXUHGROGHZ ® FROWAKFRG SURSH N DUHFODALL LHG LOWWMIE®! DY FROMKRNRQ DG GHYHBSP HOV

XU ZH\RGBOQR | IFHSURSHYWY DG\ R MQG SOUAHY | RUDVRECR PLARY : HOORFRQMEXMGD VIXOUHI RRAR | LFH SURSHY LOR DNRLQAYHOMUH
FOMBG5 RAM  300GHY / / & LOH AKOQIHIRU PIARQIQADKOEGD LOMIMQWHNRQMWHOMH 7 KHQSURH-GVI URP \KAHWEQDRNRQY DMMEQLR RO PRIV
\RDBEG P LOIRQ \WHHSURAHHB/Z HHXHG DV RTBZ V

¥ P LRQWR SO GRZ QRXUS HYROLQ) &UHAVY CRAMW
¥ P LARQWRI XQGDFDK HARZ \WDAZ DAKBHIXHQ® DESTHG\RZ DB/ DQIFTXMMRY DG
¥ P LARQ\R | XQG DK URHYHY/

2 XULQYHR HQVLOQXCARQRDEDMS UHDCHMEAM MR QA HOMXMUHY G-RUDHG P LARQGUQ) KLY GHRUHDHLGFROG-G SUP DO WHIRTRZ 1Q)

¥ P LARQG-FRHDHGHWRWHSXUAKDHR - RAUNRQAHMUH SONGHILOMIAVIOQL %3 /] & DQG* DMZ D [ 1 & GARIBHGOERYH D\MUZ KIFK \WRVHHQWNY BHOP H
FRORICDMS\VEMADIH/R RAY DG

¥ P LARQICRHDHGHR WHLOQYHIR HOMQS RAMW - 3DMHY/ / / & BIRAIKWERAWA  RAUFRQUEXROR BOR! | LFH SURSHY LQR WH NRLQAYHMUH GARUEHG CERYH

) RUDGAMRAQ RP DIRQUHI DA Q) RXULQYHXR HQWLQXCARQRDCDMS WHDCHARM NR QAYHOXUA/ A RXP D UH HARWKHVHRNRQEHBZ HOIV®BG: 2 | YDDRHEKHN
$UDQIHP HQN DG1 RM  \R RXU& RQRIGDMS) L(DQHDOB\BINP HQV




b XUQ ZHERURZ H5 P LARQXQGEHUP RO H/ DG RGN/ H FXAQ) RXAUS HRNMQ) &UWHAVY CHAOW \WHSURRHHGVIURP \WHHERUWRZ LQIVZ HHXWHGDY
IRBZV

P LOIRQWR | LODQRHIFTXMMWRYY
P LORQWR UH LQDQAHH MY G-EW

P LEIRQ | RAMHUW-EXUKDHR \WHEHIH/& 3UHHIHG8 QWR RXU2 SHDIQY 30MGHIKLS GHAUEHSEHBZ
P LRQWR SO GRZ QRXUS HYROLQ) &UH3AVY CRAOW

P LORQWR | LQDGRH FRQAUKRANRQ TRV DG

I \WHEDDGRHWRIXQGFDK BAWHYHY

+H +H +H +H H

2Q0 D ZH\RD FRP P RQ\KOUVIQDQXQEHZ UMK SYXETE R | HIQY DADSUFHR SHAKDUHI RUGVBIRHO/R PLARY : HFRQUEXAGWH
QHBURAHHB/IURP \WH\DBIVR RXU2 SHIDIY 300GHIKLS LOH AKOQIHIRU FRP P RQXQW 7KH2 SHDIMY 30MGHIKIS LOWMD XHG P LARQR WHSURFH-BA\R
I XQGDSURSHW DFTXMWRQ DG WHEDDGFHWR SO GRZ QRXUS HYRLQY &UHAVY CR.OWN

2Q-XH ZHUGHP HGDOR \WH 6HINVE 3UHHIHGE QWIQRXU2 SHIDIY 30MGHIKLS IRU P LARQXMQ) SIRFHB/IURP DQEZ O CFTXUG
P LARQP RWOJHED $ VDUAKOR WHU-SXUKDH Z HUFRIQ] H300 P LARQUBAIRQ\R GHATFRP HDYDDEGIR FRP P RO\KDUKREEHY DARADMG Z LW \WHH FHWR
WHU-SXURKDHSUFHRYHMH\KP R WHUHFRUGHGERRN YODHR  WHXQW DG \WH DFFAXHG DOG XCEOG UM VR WH XQWRTHJ

2 Q% XIXW Z HFRP SBIMG\WH\DBIR BHINV*  3UH HUHG6KOWDADSUFHR SHAKDUHI RUGHBURHBVR PLARY 7KHHWDSVOH
RORIY DG UHEHP CEGH RUFDK DV SHAKDUHDARXURSWRQRQRUCVMLES XX + REHYR \WHH\KDBY DHHMBGWR PP XOWHAYIGHIB/ SD CEGI TXOWMD
D/OBGU GROIBGE WHYRDGR 7UMMY * IYLGHIB/DFFUMHI URP WHEMR MKHDAKHDQQCODMR SHMKOH ZKIFK IVHDAODOR R \KH SHAKOH
WEP SIRQSUFH : HFRQUEXMG\WWHQH/BURAHHBY1 URP \WH\DBIVR RXUZ SHIDIY 3DMGHIKLS LOH FKOQIHIRU GHIHNV* 3UHHIHGS QW 7KHBHIN/* 3UHHBG

8 QW \MP VWDNDHVXEWERQMDD \KHMP HDYWHEHIHY*  3UH HUHG6KDOW/ 7 KH2 SHIDMY 3 DIGHIKLS XVHGP RIMR WHCHABIRAHHO/ R SD. GRZ QRXUS HYRNMQ) &WHAW
) CROW

2Q HPBEU Z HFRP SBIMG\WH\OBIR BHUHV+ 3UH HIHG6KOWYDADSUFHR SHAKDUHI RUGVBURHGVR PLARY 7KAHKDVOH
RORIY DG UHEHP CEGH RUFDK DV SHAKDHDARXURSIRQRQRUDNMY  HAHP BHU + ROHYR \RHH\KDUW DUHHONBG\R PP XDWHAYIGHIE/ SD CEG
TOWSO D/OKGL GROIGE WHYRDGR 70MMY ' IYIGHIB/DFFUHI URP WHEMR LWKHDAKHDQQOODMR SHMOH ZKIFKIVHIXOOR R \KH S
KOUHU-G-P SWRQSUFH © HFRQUBXWG\WHGHBURAHHG/1URP \WH\DBIVR RXU2 SHIDIY 30MGHIKLS LOH FKOQIHIRU BHIHV+ 3UHHIHGS QW 7KHBHIN+ 3UHHWG
8 QWD \MIP \VKDATUH\XEWEQIED \WH\LP HD/WHGHIAY+ 3UH HIHGEKOWY 7 KH2 SHIDNY 30MGHIKLS XVHGP RIR \WHQHBUIRFH-BAR SD. GRZ QRXUS HYROLQ) &UHAW
) CHOW

$ OMVR FADKIGZ DARADMGZ MW IOYHXMR) DG LADCHQ) CRMMMKY

2 XUGHNWDKIIGZ XMGIQLOYHINY DR LCRBDHS P IARQIRP \R 7KV ICRHDHZ D/GHSUP DUO \R\WHIRTBZ LQ)

T P LARQLRHDHIQSXUAKDHR - DG DEAWRQV\R FRP P HADOUHICHARM WLV LGRIHDVHLY GHR\WH GRMUDP RXQAR- SURSHWW CFIXAMMRQYFRP SBIMGLOQ
H AHEQ) WDAR 2 XUCHOWN \R GFDM DG FRP SIM CFTXNMMRQY LY G-BHIGHWRQ QP HIRXV YDULE®Y DG DV DURXOMY IGHIHQ® \XEMRAR LI QUL LFDQNVORXDINRY
1URP \ HOUWR\ HOU Z KL Z HH SHAVAR FRQIMXH R CFTXLUH SURSHWNAY LOWH I XWUH Z H DUHXCQEGIVR SUHERWZ KHKHUWHLCRBHDUCQ) CFTXAMMRQ YROP HI URP \R \Y)
DWHG\WWDAZ LOFRQIXH DG

¥ P LARQLCAHDHIQSERAHHSVIURP \DBVR SUIRSHIWY KLY LCRBDHUAXAMG I URP \WHGR@MUEP RXQAR WBRQVCRNRQY FRP SBIMGLOQ H AHHAQ WDAR $V
APMWHEHIMIH) Z HIHHDD GR QRAZFTXUH SURSHWWY Z W AKRHIQMAAR VHOQ) \WHP @ HIHHDD \HOSURSHWAYZ KHRZ HEHIHYHWKDAP RWAR \WHHLQQIVIURZ \K
SRMAUDAQ VXK SURSHWAY KDY BHHQ U HE RUGHMP LCHWDAD SURSHW QR (BRI HUIN W Z WLOQWH & RP SDQ VMDA LF SOV GAHWR IWWSH DG RUGFDIRYQ 6 LCFHRXUBHID
HXEAMVOBY CRRAW LVGIYHQ B \WBQURNRQY XQUHIIMG R RXUFRUH RSHIDARQY RAUSURAHHSYIURP \OBVR - SURSHWAY LVAEMRAR P DMIDO ORXDINRQI WP SHIRGWR SHIRG
06 WHHRH Z HGR QRABHIHYH\WKDAKHRKDQIHI URP \R VGHHADUO [QAFDRYHR DWHYEG

2 XUPDK I ®Z SIRVIG-GR 1L(DARQ) CRMWAY LCRHDHG P LRQIRP R 7 KVICRHDHICFOGGWHI RIBZ 1Q)

t P LARQIGRBDHLQSURAHBYI URP \WH\DBIR SUH HUHG OOGARP P RQWKDBY P RIR \KLVIGRBDHLY DMEEX\BEGIVR\WHGRIDULP RXQAR SXETF R HIQIVARP SBIMG
U H AHAQ) WDR : HZ HHCEBIVR FRP SOWWHH\DBY GH\R DO DMERLYHHDAW P DINAVRURKUMKDVIQ © KUBIZ HH SHAAR FRP SBIM
DEAURICSUH HUHE DG FRP P ROVKDUHR | HIQIVIQWHI XWMUH RXUGHMLHDOG CEONV \R CR\R Z LOEHG-BHIG-ONRQERK.  RXUGHHSI RUIXQBYIURP \MAK R I HUQIVI RURXU
QA DOGILCDGAQ) CRYMAYDQG  \WHDMERRYHHWR WHHDAW P DNV DAKHWP HWHI XQB/DHQGHES

t P LARQIGAFDHLQU-ED P HOVR P RO HDQG RMHUGTDYSD CEG! \MVIGRUDHLY DAMEXEEGISUP DUO \R  DEAURDOHED P HQWP DEHXUQ) WHLGRWDHG
SIRHHOVIURP ERK\WHVDBIR SUH HUHG DOG AR P RQWKDUWYDQGVIBVR SIRSHWAVIQ RIVHE  DEAWREOMED P HOVWWDARFAUBGL)  FRP SIUGW
GHWR DEAURDOBIMHICDAQVARR SBIAGLY LQUASROHOUHD \R\KHGFUDIQ) LOMIWDMHYURGP HON

t P LARQGFUDHIQSURAHB/IURP P RMDIHDQGRAHUGD0YSD CEG! WY GHRUDHLY GHSUP DUO \RIH HUGIRWHIDAQIWING) SOFHIQ  WIRLQ  OQGD
WORGGHGIRUDBAMWRDIERIZ IQVIQ  GHWR\WH\DBYR SUH HUHGDOGARP P RQWKDUY DOG

t P LARQIQFDK XVHG\R U-EXURDHWHB HIHY/& 3UH HUHGS QWIQWH2 SHIDMY 3DUGHIKLS \MYRAFXUHGE D/DUAKOR DVGHALLF WIQLRAIRQWDAZ LORABRAXURD
DORYRQ DLV : HP D XVHFDK LOWHI XWMUHVR BHEHP RAMBRAQ) VHIHVR SUH HIMGKDUWRPHWH  BHRP HUHGHHP CEG! UL \WYZ HHVR RAPXU Z HZ RXGH SHAAR
ILCDFHWHFRWR \KFK DUHE-P SMRQXMQ) SIRFHHBY I URP WHVDBIR FRP P RQRUSUH HUHG\KDUA/

$ VAVRXWHE IERYH WHIGRUDHIQU-ED P HOVR P RADIHY DG RMHUGTRYSD CEGIDQGGHFUDHIQSIRHRYIURP P RWDIHY/Z DVIQ OHFHGLQSOVE. \WHDYDOEMN R
SURHHOVIURP \KH\DBIR FRP P RQDQG SUH HUMG\KDUA Z HZ HIHCEGIVR FRP SBUMKHH\DDY GXHVR DQ DMERRYHHTXY P DNHANVRURKUMDBVIQ 7 KRHAOQJHVERQRV
GHHADU LQEFDMDFRQMXCQ) WHIGMGAHHIXW P DNV RURKUMKDUA/P D GRADE D VEHDYDAERAYH |, QG DMERYHHDAW P DNHARQEMRYY WA/ANHD \WDAZ HZ LD
ILCDFHD O HISRWROR RULQMANGY) DG LDGAQ) CRVMAYXMQ) G-EW

211 YDDFHEKHNWDBIH HON

6RP HR RXUBDOHNEBAMLQYHE HONDHRZ GHE\MUIRKIK NMLQAYHIMUAY 5 HDRQARDAZ HXVHNRQAMHIMUBY I BRP WP HVRWWP HIGFOGHWHIRTRZ L) \WH FOQSURYIGHD
| CAOW R CFFHWGQHZ. P DINHVDQGLOYHAR HWRSSRIMQUY Z KIGIHITEDR) XVAR EHH IWURP \KHH SHWHR RAUSDMGHY  WH DUHDQDOMEDAYH\RXUAHI RADMCQ) FOSMID
R SVWRZ DB/ CFTXMUWRQRUGHYHESP HQNRIYMEY OOG \WWH FOQUASFHRXUH SRKUHVR UMY DWRADMS Z [\K DSURSHW DOGIWIRMYMAY ( CAK R RAUUHICHABIMNRQN
YHOMI/KDVDER P HP EHUP DD HP HQNARP P LUHWWDAY UASROUED RUP CNGQJ P DNMIUGHAMRQY DV GH LGHGLQWH NRLQAYHDMUH DI UHHP HQW DGZ HARQURORGHR \KH
P DEIHP HWVRP P LWHHSRMRQVLOHTK FDH $ @R RAUUHICHABIMNR QAYHIMHLOMWY HONRZ GHEGUQ) FOQEHFOWU LHGLQR RHR WH\KMUHHFDM RUHY GRAUEHS
EHBZ



T ([\WIDD P DIHG FROMKANRONRQAMHIMUBY \WH? ( [ WD 0 DEIHG-9V 7 KHHNRLQWHMUA FROMKFNEX CRQIVVR HWHUEHVRTS R \KLLG SO RUSXUKDHG B\
XV 2 XUSIMGHYIQDTR \WHHNRQAHOXUA/ DUHFRQARDGE. DFRP SIQ WDARZ Q/ P DI/ BDMY DG GHYHESV SURSHINAYLOWHYDIP RUH:  DKLQIVRQ&RUIGRU \KDV
FRP SI). DOR VHLYHYDVWH SURVMAAP DQJHUI RUDER \KHHNRQAHOMUY * XU Z HZ HHIQMGLOI RXUR WHHNRQAHIMBY \MUHR Z KIEK Z HHUP DQQ) DV
" HHPEHU DOR WHHLIQMWE HOVZ HHOFFRXQMG ! RIXMQ) WHHDAW P HKRGR DFFRXQIY WH1 RM  \RWHERQRICDMS) LOOGADDE\BAP HOV 7 KHHNRQVY
YHOMBYHIEGIXAR P DNHXHR \WHH SHUYHR RUSDNGHUDDG LOWHFDHR FHABQSURMRN SURYLGHXVZ 1AW CFFHWAR EXICS | RUVDBAU-DOHWEAMRSSR QU GRV
Z MMQRXUGRIP OO REXV WHXVHR \WHINRQAYHOMUHIIKRMUAY/ SURYLGHV | XUIHUGYH.DI HVR XVERK | URP DI LCDCALQ) DOGUMN SHISHRAYH © HIHZHIDED JXOUDQM-WH
WD P HAR FROABKANRO GO0V RAHH SURMANLOLP RXQWVSURSRIMRDOR RXURZ GHIKLS SHIAHQEIH |, QDBAMRY Z HOWHREQI DMG\R CFTXUHRXUSDNGHYP HP BHIKLS
LOMPMAQHIK R \KHRQAHMUA/LOWHHHAKDADTR WHIRTBZ LQ) RFFXU

D P ROMSHIRGSDAMYIRP \WHEMR FRP SBRQR WHKHOR \WHI LODCEXGRCY) \R EHFROXUAAMGE. WHNRQAHOMUH

DAWHHIGR WH P ROM SHIRG \WHDIJWIDMODLEGVIXOHI RREDHR \WHRQWHOMHVEX@QIVYY  GDHEOIGRPSHGE WIQNZ KR DHRMQGH DOV
XQHMHUGDH OG

V[ P ROMVSDWIURP WHHIGR WH P RQK SHIRG DG H\WHWHEXLGRQIVKDYHQRABHH\RTS RUZ HKDYHQRATFTXLUHG RAUSDNGHITLOMIAY

7KHEP RXQIZ HZ RAGH-G\RSD | RURKUSDMGHMTP HP EHYKLS LOMIAVWYFRP SXARG EDHG ROWHDP RXQMAKDYWH SONGHY Z RXTS UHRHYH XQEHARHUASHRRYHNR QAVHIMUH
DIUHP HONLOWH HYHWDAHEXGRQIVZ HMVRTS | RUDFSAED HG1 DUYDOH D/GHIGHELOWHDI WP HQV RQDGHIGHG@M $VR ' HHP BHU RHR \WH
WUHUP 0QQ) ([ WD 0 DIIHE-9 VKOG ARP SOING\WHVKHIFRQMKRAIR) ROWHUI LOCEXGRQIV : HHWP DMWHDIJ U DMEP RXQIZ HZ RABGHG\RSD | RURXU
SDNGHTP HP BHIKLS LOMMWIQWHHWQWHDMIAREH P LAIRQ KRZ HYHJ MCRHWHGHAMP LODNRQR \MLYCP RXQAY G-SHIGHWRQWHRSHDIRQV/R \WHSURSHMY
DGARH

R WHHSURSHWHY DUHERK FRP SBIMG DG RAFXSIHS WY HKP DMLY/ SUHIP LY DG FRX@ EHP DMIDD Gl HMHVURP \WHORMICREQI DIRQ

T SROMANRONQAHIMBVP DEIHGE XV \WHE, QMIDID 0 DUHG-9V ' XU ZHZ HHIQMAMGIQW R R WHHNRQAHOMBY RHR Z KK Z D/UP DQQ) DV
" HRPEU RGHR \WHH YHQMUA/Z DV DFFARXQAG RUXMQ) \WHILGDGAQ) P HNRGR CRFRXQIDY) DQGRCHXMQ) \WHHTMXW P HKRGR CAFRQIMY VFHLRM \R\KH
&RQRIEDNG) L((DUROOBVBAP HON 2 XUSTGHY LOWHH SURVAVIVSLFDED RZ QDP CNVRUMW R \KHNRLQAYHQMUAY DQGZ HVHLYHDV\KHSURVRNP DI HU 7 KHSUP DY
SXERHEHAQE\WWHXHR NRQAYHIMUHRKRM /| RARHHSURWRN VAR HIEG XVAR GYHIDIHP RUAR \WHHTXUY WANXLUAP HW DG UHEFH RAUUMN LOFRQAKANRQ DG
GHYHESP HYSURVAN : HVHYHDVWH\RBII XOLIQRUI RUU-SD! P HWR FROAKANRQ GO0V RAKHHSURWAN © HOOR HIQARQMKANRY SURSHWW P DRI HP HOAIG
JXOUDQN | HVI R \MHHNRQAHQMUBY 7 KH, QMIDD 0 DIIHG-9 VIQZ KIFK Z HIQMHMWGGUQ) ERKN ARQEIGHS SURYIMRQ/P ENGQI XVARBID BAGRUEBI RU
IXQAQ) GH LCHE DEAMRDOQHIT HIVLQWHNRLOAHMUHVR\KHH \WOAKDNFRIVAR FRP SBIMARQMKAMRQH FHHGOP RXQVIXQEGE P HP BHULQM HOVSUHRAD
P DCHOQGH LMY FROMKANRQBDDY 7 KHHSURVFAV DR ERK FRQELGHE SURMMERQVJIYLQ) XVAKH RSURQVR SXUFKDHRXUSTGH AT NRQAHMUHLOQMB MV RUSUH
GHMP LGHE SXURKDHSUFH/RYHUTP MG SHIRG/R WP H KRZ HYHU UL Z HGR QRAHBRAR H HIRVHWKLY SXURKDVH RSIWRQLQ D SURMRNRXUSTGHUFDQVINHFRQMRCR WHNRQWY
YHOMHVP DD HP HQWRP P MWHE, DSSROQNY) D DEAMRIDOSBHAHBYHRWWHFRP P IWkH : HOFTXUHG RXUSDNGHIVIQMIMORHR WHHNROQAHIMBVRQ
" HPEU IRDSXADHSUFHR P LARY 2 XUSDGHYFOQWSLFDED JOQFRQURCR \KHP DEIHP HIWVRP P LWHH/R \RHVHNRLQAYHOMUA/LL \RHUASHRIYH
SURVIRNI COR DABLQ FHYEIQ GH LGHG SHIRP DGRHFUMALD \KAK DY FROMKRNRQ FRP SBINRQ DQG\MIDQARFXSOR \BU HAEDAY COKRXIK UL \KMYZ HIHVR RARXULQDSLRWRANZ H
Z RX@B KDHWHRSWROWR CFTXLUHWH SDMGHTLQMIAVI RUSUH GHMP LGHE SXADHSURHY 2 XUSDNZHILQWHRH, QMIDID 0 DIYH3-9 WP 0QQ) DV HHP BHU
FOQJIDQFRQARCR \KHNRQWHXMUHIY P D) HP HIWVRP P LWkHLL FROAKAIROR WHEXGEQ) LVCRAFRP SBIMGE! - DO DIXRXIK L \WDAZ HIHVR RFFPXU Z HZ RXG
KDYHWHRSIRQR CFTXUQ) RAUSDNGHIVIQMIAVRU P LAIRQ Z HFRX@S DOR EHUNXLUHGAR SXURKDHRXUSDNGH IV LOMBMAQWLY NRQAHIMUHI RUDP LQP XP SXUAKDH
SUFHR P LARQIQWKHHYHAKDARHNRLQNHXMUH GH DXOVRQLWREDI DIRQY DV OQER G RUGRHY QRAP HANFHIEIQ FROMKAMR)FRP SBINROWP HUP H/ 7 KHHLDHMEDM

WDAZ HFDQH HIAVHRXURSWRQVR DFTXUHRXUSDNGH IV NLQAWHQMHLQAMMNQWHRGH, QMODI 0 DIHG-9 WP 0QQ) VR ' HHP EHJ LV6HBWP EHJ
RQZ KIFK OMWHSXADHSUFHZ RAGEH P LARY
T 2 SHIDIY MQWHIMAARZ KIFK Z HFRQUEXMODR | LFHSURSHYW \R SOMDD AVERHR RULQMBMMMHE' DNSRIMRDQ-9” ' XU Z HFRQUEXMGDQR I LEH

SIRSHWIQRD' NSRIMRD-9 IQH AOQHIRUADKDGD LOMMWOWHNLQWHIMH 7KLY DSRIRD-9 HIEBGXV\RAVSRHR P RIMR RXULQMIR HOAQD
SURSHW \KDAZ HEHIHYHWDT HGP RUWR LWHLQQIV.J URZ \W SRVQIID - HP DO HWHNRQAYHIMUHIY SURSHWY RSHDMRQ/DQG 0D UANXLUHG FROAKANRQ SLRVRNV DQG HILD
I HAVI RANHAVAYLEHY 2 XUNRQAYHOMUH SDNGHKDY SUH HIHFHIQUHAHYLQ) GMMEXNRQ/R DK | BZ VI RUDGH LGHE UMD RGAHRXUSDNGHUUHFHYHYIWGH LGHE IHMD Z H
DUHHINGBGWR UHFHYHAWIBX\WRQY RUDGH LGHE BMQDOG RIFHZ HUFHYHWDABIME WP DQQ) GUWMEXR/R FDK | GZ \VDUHDIRDMS EDHERQSHAHQMIH/GHIGHGLQ
WHNRLQAHQMUHDI WP HOW

7KHVEEGIEHBZ \HVI R FHYSIQ DEAMRDOQ RP DIRQUHIDAEQ) WHHFDMRIN/R WDCHIBMNQAHIMBY LOWR\DB/

)y HY YDDQFHR 2 EQIDARQWR
1HV JGRPH (DG " HEW 8 QMWD

, QYHAR HOV &DK) B IR IR * XOLDQM-G ) XQG$ GAMRIDO

YODQHY WR&DWMIR) &DMR) &DMR) B 8VDW 3LRWAN RV
&DMR) R 5 HQ WIW- RO HOMUH DV 10 10 1Q 1l CHHXDU
([ WD 0 DIHG-9V 2 2
, QMDD 0 DDIHG-9V 2 2
" DSRIIRY-9 2

) HVHLHGE, XVIRUFROMKANRY DIANP DI HP HADQG SURSHW P DEDIHP HNHLYLFHY SURYLGHG\R NRLQIWHOMUAY
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FRP P DWRQVIGRXUWHG L OQ CERYHDP DUNANDMVSHA LHGLOWH VR QAHIMHDI BHP HQVRAKH' DERIMRD-9 : HIOG RAUSDNGHY CUHDOR UNXLHGWR | XQG
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$VZ HAPOMHGHHU \ERQRO* $$ 3 P HDXUARDAZ HXVHLOP DIILQ) RXUILQDGACQY) SRIA DHG-BWHYFHFRYHDIHUDMR 0G| f HSADJHFRHIHUDMR ERKR
WHHP HDAXUA DUHGH LGHG LOWHVFRIRQHBGS 2 YHYLE © : HEHIHYHWDAG-BWHYEHFRYH.DI HUDAR LV DXVH XCP HDKUHLQHYDODY \WHUHDMROKIS R RUFHIQQIVVR
WHVRICFDK | BZ. WXL HOVR RXUGT/DARADMGZ W RSHDMY SURSHWY : HEHIHYHWDL, H5 RO HFRYHID HUDIR LY DXVH XCP HDKUHLQHYDOOMY \WHUHDIROKLS
R RUHDQQV\RWHFDK |BZ UTXUP HOVR  LOMIMWY] SHOHRQET/DARADMGZ W RXURSHDAY SURSHWAVDG — AYLGHIB/AR RXUSUH HUHGHIXW KRGHY 7KH
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DOGOP RWYDIRD 3(%7' $° (%7 $ LVQHAGFRP HOGWVMGI RAWHH I HAWR LQMIWY SHOH G-BUHADIRQDGG P RMY DR LGFRP H\E H/ JOQRQVIBYR U-D0HADM
H FOQAQ) \DBVR QRO RSHDM) SURSHWA/ DG GHYHESP HOWHYFHYSURYIGHGRORSHDMY SURSHWAY DOGP LGRUIW QAN © HEHIHYHWDN % 7' $ LVODLP SRV
P HDXUWHR SHURUP DQRHIRUDS ( , 7 EHFDAHIVBURYLGHY DI XUKHAMEROR HYDODMRXUCELDIV R LOPXUDQGVHYLFHG-EWDOG\R | XQGAYIGHIE/DOGRMHUPDK GHHBY © HEHIHYH
WDNHAGRRP HIVAKHP RIWALR® FRP SOUTEGH* $$3 P HDXUHWR( %7' $ 7 KHIEGIEHBZ \FWI R RXUFRP SXBIROR ( %7' $ IRUKH\ HIUHGS' HRHP BHU 1Q
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2 XUSUP DY

5 HYROLQ) &UHAVY DR WWURXI KRAWKH SHIRG/ W ERWMG KHHMOQZ D/Z W YOQNHY 7 WERP SI). $ P RXQIVDYDDEGIXQGHALY'S HYROLQ) & UHAVY DRLAW DHIHHDD
FRP SWMGEDFGRY R \WHISSUMWHGYOOHR SURSHWAYSBEIHGDYFRIDMID $ VR 0 DK WHPJ LP XP [P RXQADYDXDEGIXQEHURXUS HYROLQY &UHAVY CFLOWN
zZD/ PLARQ R Z KIEK P LAIRQZ D/XQUHG

: HH SSPARRAMQDQH 5 HYRNQ) &UHAVY CHAOW Z W:  CFKRYIDYOWN 1 DNRQDCH WRADNRQLQO DK ZHH SHRWRXVHWKLY | CHOW DVRUSUP DY BHWRNQ

FEGWEAQW \R U-SORHWHI CAOW Z MW YDINHY 7 KWERRP SDQ 7 KHIDAOW LVH SHRMS\RKDYHDP [ LP XP SUCHSOCR P LORQ DWUH\ HOMP  Z 1\ DQDEAMRIDO
RCH\ HOUH \WWMRQDYDME®! DG D YDUCERIQMIAWDMEDAGROWH @D /,%2 5 IDMSOV R DVGIMP LHGE RAUGKYHDIHGYHY DAAL HHWEROQNLO
WH : HDORH SHVWHICHOWN \RKDYHDIHHR R RQWHIP RXQNR \KHFHIWCHON WDV XQMHS

: HKDHDVHRXUHG BHYROLQ) FBHAWEH@OW Z W DFKRYIDYON 1 DARDCS WRADNRQIRUDP O IP XP SUGHSDOP RXQWR PLAORQ $VR 0 DFK
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SURHOVIRP RXAUS HYRONQ) &UHAVY CRAW 1QO0 DFK
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© HH SHRARSD WHHLAP VXMQ) FDK I GZ 1URP RSHIDNRY/
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2Q0 DK ZHOFTXUWGIRY P LARQD VIXOUHI RRAR | LFHSURSHYWY GFDMGLQ* DMHYEXU 0 DY OQG Z KUK LVIQ0 RQARP HY &RXQN 7KLY
DFXAMMRQZ DY LDERHE XMQ) P LARQIQP RYDI HEDQ/DAKP HGI URP \WHVHIBUDGG\WH EDDIGRHZ WK SURFHHBYI URP. RXUS HYROLQ) & WHEVY CROW
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KDMH P LARQUWP DQQ) \R EHERURZ HEXQE-UD P LORQARQMKANRY GOQ! LMW | RURHR WHSURSHIWY Z HH SHAARIXQGWHUP DQQ) FRIVI RAKHHCRLYAWA/
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: HP D QRAEHCEGIVR UH LADGRHRXUH LMY LQG-BMEHY
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YDOHR RXUFRP P RQDQGSUH HIHG\KDWY $ VIVRHFDHZ W D0 SXEQFD WIEHEVHRXUMEY FHYEO! CRRYRXNGHR  RXUFRQURCFARX@GSLQ OHFHWH YOODHR  RXU

FRP P RQDQGSUH HWHG\KDWY 7 KRHFRQAMRQVLGFOGH BMDHQRAIP IMG\R P DHASHIA-BIROR 5( , 7VIQIHHDIDQGRILFHS (, 7VIQSOMFX@U POV

SHABIROR 5( , 7VUHDAYHR RMHIQMAR HOVRSSRWQWAY  WHOYHIR LOMPARDOQHMRUIQMANORUFRP S0 JHHIICHRGRP LF DG BXMGHW FRQAURYY/
SUHYDAQ) LIOMMNDMY OQG P ONH/ASHAHBIROR RXUILQDGADCFRQAWR) SHIRP DJFH GYIGHIG/D0G.J URZ \K SRAMQIND

T KHQZ HGYHBS DGFROMKAVBURSH Z HDXXP HWWHUMN \KDATRNMOCFRUNZ LQH FHHG RXUBXGIHN WDIZ HZ L@H SHIHIPHFRQIKANRQ RUGHYHESP HEHD) VDG
WD/SIRVRRG GDIQ) Z LORARFXU DY R Z KUK FRXE@S DEYHYHD 0 HANRXUI LGDGADOSHIR P DQRHDQG RXUCELONY \R P CNHAMMBXMRO/AR RANMKDHKRTHY , QDEAWRY
ZHIHHDD RRAREIQFROMKANRYI LDIAQ) FRP P MY HOVXQIMDKHGHYHESP HWMEBIHR DSURVRAL FRP SBIMDQG FROMKAMROLY CERAWR FRP P HIFH © HP D 11Q5
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© HLQMANQFHIBEQHDMYLQZ KIFK Z HOUHGRAKHH FOMYHLQYHARURUSICA.SOOG-AMRQP DNHU $ MGHI URP. RULCTELOW R XQMAMDTD FROVRONHRSHDIR/R WHH
NRLQIHQUUAY RAULQYHAR HOWHQBEOKH DEAWRDOUMMKDA  \RHRKHUSDUMEAR\RHAHLQYHXR HQWVP D QRAVXOLEDHUI LQDGADOREM DARQY DVIQAHIRLY 1QZ KIEK FDH
ZHP D GHGWRIXQG\KAK SOMAANKOHR DEAWRIDCFCBMIOMTXUP HOVDGG  \WHRMHUSDMAARWKHHLOYHAKR HQVP D \BNHCPMRQAKRDADUHIGRROIMMOAZ LK RXU
REMRYHY

( XNV U-DOHWEAMLQYHR HQWAKEK DV RXUSURSHWEY DUHUHIMYHD G| LEXOMR \HODOGE FROYHYMR FDK TXEND HSHADED Ul P DNAWRBWRY/DHGBUWG 6XFK
LCITXEW Z LOMGWR CP IWRXUCELOWV\R YO RUSRMRIR R SURSHWAYSURP S® LOUASRQHWR FKDQIHYLQHRGRP LF RURKHUFRQEMRYY 0 RURYHU XQE-URHEQ
FLURXP WBGFHY \KH, QM5 HYHXH& RGHLP SRUAVAHMQSHIGNVRODS ( , 7 \KDAHIY SURSHWW KHIB | RUGWKDQI RXU\ HILY |, QDEAWRY | RUFHMEQR RXUSURSHWA/KDA
ZHIFTXUGE IMKXQ) XQWIQRU2 SHIDMY 30MGHIKLS Z HOMHUKMAMG | RUDFHIBQSHIRGR WP HIURP HOMIQ LQRWEQLRIRYY \KFK DAMH\DBIRUM LCDAQ) R
WHIFTXLUHG SURSHW  \WDIZ LA XOVQ DV CEGI QR WHVHIBLY Z WRXKHVHEBL FRQHN XHVR DOR \MHHIDRRY Z HP D BHXTEGIR\VHID SURSHW DA
DOYDQEI HRXVMP HVR I XQGRUGRQ \MP FOSABOH/

© HOUH\XEMAVWR YOURXV| HEHDD WA DQG GFOCHYLLR P HQEDDY V7 KHH@Y VADRLP SRHIELON RQSURSHW RZ GHYRURSHDRY| RAKHFRAWVR U RYOCRU

WP HADMRQR KT DERXVAKEWECRHY UHBDHG ROD SURSHW HYHOLL WHSURSHWWY RZ GHUZ DY RABASROUEG RANHUHBDHR \WHKD] DLERAVAKEWDIRHY & RAVUAKE)
P

HOMURGP HBOIDELAM FRXES EHVXEWEMDD 7 KHSUAHIHR KL DUERXVAKEWBGRHRQRXUSURSHWYP D DOR DEYHYHD 0 HAWRARXSDGR. DOG RXUDELOW \R\HORUER URZ
DIDOXMKRHSURSHIY |, QDEANROVRWHFRWR JRYHICP HONFDIP VXQEHHYILRP HQEDDY V SUYDMSTIQN VP D Q) FIIP VI RUSHIRDOGWY RURKHJWDRYY
$ GAWRDD YOURXV@Y VIP SRHIEMY | RAKHFRAVR UHP RYDIRUUHP HADNRQR KT} DUERXVAXEWDRHY DARHAMSROCRANHDR HQNVCAMY $ Q RHZ KROUWDQJIHYIRJ
WHAMSROCRUHDR HOAR KD DUERXVAKEWECFHY DABKAK DI CFLAM LY SRMQIMIT AEGIXQEHNK @7V 7 KRH@OY VR \MLP SRHCCELOW RQDQHIMY HYHDLL WHI CRLOW
Z D/CRVZ GHSRURSHIDAMGE. WHHOMY

& UMFDCS FRRXQAQ) 3 RIFHVDQG( WP D/

2 XUSRQRIEDMS) LODGADOS\BR HOWDUHSU-EDHGIQDAFREDGAHZ MK* $$ 3 Z KIEK UBATXUUHXVAR P CNHFHUBIQHXIP DiVDQGDAKP SIRYY $ \XP P O R RAUMIQULFDQWV

DFARXQIY SRIAHVIVSIRYIGGLOL RM VR RXUSRQRICDAG) LCOGROCB\BAP HQNV 7 KHI RIBZ LQ) VHRANRQLYDAXP P DY R FHMIQDSHRAVR \WRHIFFRXQIY) SRIFAH/
LQYROLQY HANP DY/DQG DAKP SIRQARDY  BNXUHRXUP RWAL I LEEXGWXEMAYHRUFRP SO MGIP HOVLQDAFRXQIY) | RUKLIK® XGRHYEIQP DY RUP DALY WDADUH
\KA-BMEG\R AKOQIHDOG P DRMUDED 0 HANRXUUHBRWGRSHD SHIRIP DOPHRUILQDGADOFRQAMRD |, VY SRAUEBGIKDARHXHR Gl I HHABDRIEGIHIP DMV/RJ

DAKP SIRQ/LOP NG WHHMGIP HQVFRXTS UAXOVQP DMIDD Gl HHAP RQNVEHQ) BBRWGLORXUSRQRICDAS) [COGAOCB\BAP HOQN : KIGIUYLEZ LQ) WIVAVHRIRQ \ RX
KRG UHHMRL RM R RXUERQRIEDMS) LOOGADOB\IAP HQV LGFOQQ) WP VCH IGHEWHIHO

¥

© KHRZ HOFTXWUHWDOHNEM SURSHWAY Z HDERFDM\KHIFTXMMRQWR QP HIRVVARP SRHOV 0 RIR \WH\MP VIQ\KY EXCHINHRIRQDUHCH LGHS LOWHVFRIROR 1 RM \R
WH&RQRIEDAG) ((DRO0BVBM HOVHOM®G: $ FIXOMMRQ/R 5 HIO( WBM 2 XUSURAHWI RUGHALP LQQ) \WHDTRDARQ\R \WHHARP SRHQVLYYHY FRP SBf DQBUATXLLA
PDQ HAWP DAM/OQEDAXP SIRY/ , FOGHEIP RQY \WHHHAP DAM/OQGDAKP SIRY/DHWHIRTZ 1) GHMP LQDIRQR P OMABQEODNM — HAW DM/R GDIQ) DG
WDOAP SURYHP HQWRWWDKRADAGZ W WHUP DQQ) WP R DFTXUGODHYI RUGHP HSFRWDRADFH  BDUQ) DAXP SWRQVXVHGLQGHMP LQQ) WHDVLL YOFOQW
YDOH DQG\WMDQWYDOH LFOGQ) \WHUHIBODM/ SHIRGR WP HZ KLFK WZ LAODENHVR GDVH YOFDQASTFHDQG HANP DAG\MIQAP SURYHP HWFRWWOGG HMP DAGGDIQ)
FRWW WP DMR \WHSURSHWVI XAMUHYDOHLQGHMP LQQ) \WHDVLL YOFDQADOH  HXP DMR  YDOH DASEXBEBIVR P DUNAWFRGAHQADIRQ SUHP LXP VDG MOV
UHDNRQKIS YOOHY DQG DERFDARQR \WHDV L YOFDQAYDOHENE HQ MGG DGEXMQ) $ FKDQHIQDR R \KHIERYHNH DAXP SURQY P RIWR Z KIFK DHH \WHP HD
\XEVIRAYH FOQP DAUDTD AKDQIHQRARQD \WHSUAHQBINROR CFTXLUHG SURSH WY LORXUS RORICDAG) CDGRADCB\BAP HOVEXWIBR UBRWEUAXWR RSHDIRYY 7KH
DIRFDMRQWR QL | HHONARP SROHQWVDH HAMWHI RTBZ LQY
T $PRXQMR \WHIFIXMWROFRWVDIRDAMS EHE HH) AL HIHQWDAI RUH/R DAHNOQG QCE MY RQRXUEDDGFH\KHHMKHIP RQMAR FRAVDALIGHG\R LQA IGO0
SURSHWNVLOP XQMSBISURSHWY CFTXMWRQY/ DOGWHEP RXQAR - FRUVDWLI GHG\R LOAVLGODMION DAKHWP HR CFIXAMMRY
T KHHWHIP RMYDNRQR \WHARP SRHOVISSHIURYHAMP HLQRXUMBIMP HOVR RSHDIRYY $ QRADNRQ/ARWHGDHR P DINANDOHARP SRHINUHDP RMY HGLOR
UHQBOUHYHOXH Z KDV DIRDARQAR P RIAR WHRKHUFRP SRHOV \WHRGHH AF-BWRQEHQ) WHOIGEARP SRHOAR \KHDV Ll YOFDQAYDOH DUHLP RW HGLOR
G-BUADNRQDYGIP RMYDARQH SHOH $ VD5 (,7 WVLVLP SRMIQMRXVMGFHP XAK R WHLQYHXR HWRP P XQUY HYDOOM/RXURSHDY SHIRP DIRHXMQ) QRO
* $$3 P HDXUAKRK DVIXQBVYI URP RSHIDNRQY WHFRP SXYBINRQR Z KUFK LGFOGHY UHQIEOUHYHXH EXVWERHY QRAGFOGH G-BUHADIRQDQG P RMY DIRQH SHH
1 71P1Q) RHUZ KIFK \WHLMP VDHUHRIQ) HG DV BYHQMHRUH SHOHLQRXUMBIMP HOVR RSHIDIRYY ) RUH CP S®! | RUDRFDIRQAR\WHDY UL YOFDQAYDOH WHOIGG
SRURQLY RAG-SUHADMS DG \WHEXEQ) SRWRQLYG-BIHADMERHUDGIHISHIRGR WP HWOQ\WHRMHUFRP SRGHV JHHID  \HILY  $ GRDARQAR GDHWR
P DUHAYDOH GHHP H3FRWDYR GDGAH WDQAYDOH DG \WMDQAHIMRQAKLS YOOHDUHDP RMY HGRYHMI QU LFDQ® \KRWLMP H WP HY DQGLL LQAIGOOMIQM GDH/
DUHWP LODMGHID 0O XIP RW HELP RXQNVUP DQQ) DARADMSZ M \RRHWIQNDHIHHID H SHMHGXSROWP (DIRY 7 KHHGL HHRHY/IOWP Q) FOD
P DAUDT O HFAARXUU-SRIMG BAXAOVR RSHDMRY |, QDBAMRY Z HHXEEDK @YHYI RAMDQANDOXHDIGWIDNHDIROKLS YDOHEDHERQRXUHMP DIWR KRZ &) Z H
H SHAAKHUASHRMYHWIDOMR WP DQLOWHSURSHWNAY HABEDKLQ) WHH@YH/BTXLUA/HXP DAY DG DAXP SINRQDATUHYHY \XEMAMH
: KHRZ HARQWKANRUGHYHES DSURSHW Z HFCSAB HOGFRWYDARADAG Z W WD/BURSHYY  6XAK FRIWLGFOGHQRARID QUHFWARQIKAIR) FRAVEXVIOR QM MAMITD
HXBM\E] H/ DG RKHUFRWVDARADAG Z W RZ QQ) WHSURSHWY - HFRQMKHR FOSLAB] HWHHFRIVZ KLB FROXWKANR DQG GHYHESP HOATRRYMEYDHXQEHZ D XQIMD
EXQ@Q) BHFRP H/2 RSHDIRIO $ EX@Q) BHRP H/RSHDIRTOKHHIMHIR Z KHY®DH/FRP P HIFHRQUIMAIFHRURGH\ HIUIURP \WWHFRP SBINRQR P DNMUFRQUUKANRD
CRMMEVROWHEX@IQ) \WHE FROMKANROFRP SBINRQEDM 2 XUGHMP LDIRQR WHCDM FROUKANR DG GHYHESP HOATRRY MY DHXQEHZ D DG WHFRQMKANRD
FRP SBURQ CDMRAFDMRII UHNXULYMGI P HOVDQG HAP DAY Z KIEK DHHAVKRZ. P XA LQFRIVDIARADMG Z LK \KHH SURSHWA/ DUHFDSMIT] HSRUH SHOWHG 6LGRH
G-BUADNRQH SHOHEHILQAR EHUFRGHEZ KHYDEXERQY LVRSHDARDOWHHMGIP HIVDQG HANP Db DOR O HAGE-SUHADNRQH SHOH
: HUFRIQ] HOQLP SOILP HNBRWRQD UWDCHXBMDAHAL \RHDMAN XQEVFRXQMSH SHRAMS | XMHFDK | GZ VDHOW\KDQIWG-BBADMFRIV: - HFARP SXMDU-ICHAEAM
DAHAVXQRMVRXQMGH SHRAMS I XMHADK | BZ VXUQ)

FHVEQHXNP DA/ DQGDAXP SNRY/ $ VD UAKGMKHHHANP DA DQG DAXP SNRQYLP SCRARHIP RXQMR P SOLP HOWRWKDAZ HUHFRIQ] H

© HXVHI RXUGL HIHQWTFFRXQIGY P HARG/AR U-SRIWRXULQYHY HOWLQHQMWY WHFRQRIEDNRQP HKRG \WHHDXAW P HKRG \WHFRWWP HARG DQG\WHI LQDGAQ) P HKRG WHH
1RM RRXUSRQRICDAMS) LCOCADCB\BAP QN HXVHWKHFRWWP HARG Z KHQZ HRZ QDQLOQMBMWNQ DQHMMY DOG FOQIRM HYWLI QU LFDQA) OHFHRYHAKHHMY
RSHIMRY :  KHQ\WHFRWWP HARGGRYVQRAZESD  Z HHYDDDMZ KHKHURUGRAZ HFDRH HYWLI QU LFDQW OHFH RYHWH HQMMIV RSHIDARQY EXWDCRAARQUROKH HMMY
RSHIMRQ/ Z KHY FRQUGHIQ) \WDAZ HGHHER GHMIP LGHZ KHKHUDMAYDNRQH IMVLQZ KUK WHHRMY LV FROARTBG B, IWRZ GHY HAKHUXV RURXUNRQAHMUH SDNGHY

Z WRANKFK RZ GHYRZ QQ) P RINR WHRAWMBEQ) YR WKWIQWHHMY |, QSHIRP LQ) MLV HYDDDMRY Z HWSLFDID GHHGWR P DNH\XEMAMYHHXP DAMVDQG
MGIP HON U DLEQ) \WHHIMVIVI XXUHRSHIDY SHIRWP DOFH | LCDCADCFRQAMRY | XWMUH YDODIRQ DQG RA-UYDUCEGVWDAP D O HAAKHSCMGHTVKDHR FDK [ BZ 1 URP
WHHQMY RYHAMP H Z HOOR GHHG\R HANP DMWHSURICELOIW R Gl HHANFHTURABN.G SOFHRYHMP HDQG SURMPAKHH [ HFAAKDAFK R \KRHVAHTURYZ RXGKDHRQ
YDUCEGVDH HAMY) \WHSDUGHMIFDK | BZ 7 KHFRGFOMRQUHIFKHG DVDUAKOWR WY SURFHW/ D HAVZ KHMHURUGRAZ HXVHWWHFRQRIEDIRQP HKRGLQIFFRXQIY) | RURXU

LOMHAT HOARUHWHAHHTXWY RUILCDCAQ) P HMRGR DFFRQMY) © KHKHURUGRAZ HARQRICDM DQLQYHMY HINDQP DAMUDD O HANRKUS RQRIEDAMS) LQDGADD
6\BAP HON

) XQBV) LRP 2 SHDARY



) XQB/IURP RSHDIRYY 2)) 2 VCH LGHE DVGHAGFRP HARP SXMGXMQ) * $$ 3 H FOAQ) JOQV RUGRWHY 1URP \DBVR UHDCHABM SOV UHDCHXEM UHDWG G-BUHADIRD
DOG 0P RMY DIRQDQG O WUDEMM HOVI RUXQFRQRICDMS SONGHYKLSVDQGMQMWHOMUY * DQVIURP \DBVR Q.0 GHYHESHG SURSHWAV GV CFRXP XOMG-BUADIR) U
0D UIXUGXQE $$3 DHIFOGGIQ) ) 2 ROWHEDIKDAGYHESP HOMHYLFHY/DHWHSUP DY UYHXHJIHGHDAY CRAW Z HEHIHYHWDAGFOMROR WHH
GYHESP HQNIDLQYLVIQCFFREDGAHZ W \KH 1 DARIICS WRADMRQR 5 HIO[ WBM, QYWY HO DAV 31$5(,7° GHIQWROR )) 2 DIKRXIK RKHYP D LQMSHARHGH LQURD
QAHH® $CEURDD WHUBXUADHR WHEHINVE 3UH HIHGS QWIQWH2 SHDMY 30NGHYKLS | RUDQLP RXQAQH FHVR WHUUHFRGHGERRN YDOHZ D/ DWIQIRNRQGRY
FRQAP SOMGLOWH1 $5( , 7 GHIQWROR! )) 2 Z HEHIHYHWDARHH FOMRQR \XFK DQLP RXQVURP ) ) 2 LVISSURSUDA

$ FARXQMY) | RUUHDCHWEAMDVHANVXMQ) KIKRUFDCFRWATFFRXQIY XQEH* $ $ 3 DAXP HAKDARHYDOHR UDOHWBMDXHNVGP LOMKH/SUHAREE® RHMPH 1$5(,7
VEAGIQWWS SUO  : KIWM3DS-URQ) XQB/IURP 2 SHIDIRQKDYYMGFHUICHWBAM DAVHADOHY KDYHKIWRUEDED UMHORUI DEBOZ W P DNHNRQAWRYY P O LB
LOMHRLY KDYHFRQUGHHG SUMAQIBIRQ/R RSHDI WXV RUDCHNBMFRP SOQH/ARDAXVHKIRUFDOFRWIFFRXQIG) W EHLQMK | LAHR, WHP \VHYHY $ VDURKOWKH
FRASR )) 2 ZD/FUDAGE 1$5(,7 IRMH5(,7 LOBMY \R3 DEAVWYSIREGP © : HDIUHZ MOWHFRFER ) ) 2 DOGEHIVHWDYY ) 2 LVXVH XORLQYHIRYD/D
\XSSBP HQBCP FDXUHR RSHDMY SHURWP OGFH , QOEAMRY MCRHP RIVTXWS (, 7VSURYIGH) ) 2 LQRUP DIRQWR\KHLOMWE HNERP P XQWY Z HEHIHYHWDWY ) 2 LVXHXOR
LOYHRLY D/DVXSSBP HMECP HDKUHI RUFRP S RAUUAKOVRWRHR RKHUHTXWS (| 7V DIKRXIK\KH) ) 2 Z HSUAHWP D QRABHFRP SDUEGIRWH) ) 2 SUAHQMGE
RKHUS (, 7VM@HWH P D LQMSUAKHPAOAL $5( , 7 GHIQWROR ) ) 2 GLIHH® RMKH P D GRAKVHWHPXUHAL $5(,7 GHIQUROR )) 2 HEHINYHWDAHACRRP H
VAWHP RWALA® FRP SOITEGH* $$ 3 P HDXUHR) ) 2

YDUF IXQBVIURP RSHIDIMRY/ 3UDME) ) 2° V) ) 2 COMVMG\R  \NEWEFVBUH HIFG\KDHAYIGHIB/DG  DEGEDAN* $$ 3 GHALFRP HOTRFDAG\R FRP P ROXQWIQWKH
2 SHIDIY 30NGHIKLS RAWRZ QGHGE XV W \KFVHDGWWR HQV %DIF) ) 2 WBUAHON) ) 2 DYDOEGNR FRP P RQWKDUHKRTHY DUGFRP P ROXQINRTHY &RP P ROXQWIQWH
2 SHIDIY 3ONGHYIKLS DUHEWENID P LI RXUFRP P ROVKDUAY FRP P ROXQWIQWH?2 SHIDMY 3DNGHIKLS DHOOR H AKOQHEBILQR FRP P ROWKDU \KEVRAR FHTQ
FROGURY : HEHIHHWDWDIE) ) 2 LV XVH XOR LOYHKRY GHWRWHFRHFRUIHDIROR FRP P ROXQW\RFRP P RQWKDWY : HEHIHYHWDAHACFRP HIMKHP RVAUA®
FRP SOUIEGH* $$ 3 P HDKUHVRYDME) ) 2

" LOMGIXQB/IRP RSHDIRQV/SHMDM 3 IOWME) ) 2 SUMDH IV %DUE) ) 2 DEWMMGVR DGGEDAN DD FRQYHWEBISUH HUHG\KIUHAYIGHIG/D0G0). RM-UFKDQIHY
LQYDUF) ) 2 \WDIZ RXG UAKXOVURP \WHDAXP HGFRQYHMRQR VHHXUMEAKDADH FRQYHMEGIRUH FKOQHEBIQRFRP P ROKIWYANGGE.  WHWP R \WH D Z HIKWG
DHIIHFRP P RQWKIA/RAWBAQ) GAUQ) DSHIRG E Z HIKWSDHIIHFRP P RQXQWRXMBRAQ) GAUQ) DSHIRGDG F Z HIKWGDYHRIHQ®P BHUR SRMNCDEAURID
FRP P RQWKDUA\WD/Z RX@S KDYHEHHQRAMBOEQ) GAUQ) DSHIRGL RKHM-RXUMEKDADUH FROMWEGIRUH. FKOQHEGILQR FRP P RQWKDUYZ HHFRQMMGRUH FKOQIHG
+ RZ HYHU \WHFRP SXBMROR * LOWG) ) 2 SHAMKDUHGRVQRADAKP HFRQMMRQR VHRXUMEVKDADUH FROAMMEGILQR FRP P RQWKDUAVL WHFRQMHWMRQR \WRHVERXUMAY/
ZRGLRUDH' LOWEG) ) 2 SHAKDHIQDILYHRSHIRG : HEHIHHWDW LOWG) ) 2 SHAKDHLY XVH XOR LQYHIRLY BHDAOHIVBURYLGVLQAHIELY Z LW DI XUHUFRQA WRU
HYOODMY RXU) ) 2 UAKOVLQWH\CP HP DOCHANDAQMIRLY XVHHQQIVSHADH 3( 367 LQHYDDOMY GHAMFRP HDYDMEGIR FRP P ROKDWKREHY |, QDEAMRY MGH
P RWHDAWS (, 7VSURMGH' LOWG) ) 2 SHMKDUHLQ RIP DARQWR\KHLQYHXR HWVRP P XQW Z HEHIHYH' LOWMG) ) 2 SHUMDUHLY DXVH XOKSSBP HEOP HDXUHI RUFRP SDUY
XVAR

RMHUHDAWS (,7V : HEHIHYHWDNEROWS( 36 LVWWHP RWMAUHRA® FRP SDTEGH* $$3 P HDXUHWR' LOMWKMG) ) 2 SHAMKDUH

" LOMGIXQBYIRP RSHDIRY 3' IOWMG) ) 2 LVUDUF) ) 2 DOWAG\R DEGECAN DY FROMME®ISUH HUMG \KDHAYIGHIB/DG00. RMHURKDQIHVIQUDIE) ) 2 \KDW
Z RXGBUAKXOVURP WHDWAP HE ARQHMRQR VHRXUM\KDADUH FROYMMEDRUH FKOQIHEBILQR FRP P ROVKDWY + RZ HYHU \WHFRP SXIMRQR * LOWS) ) 2 GRAVGRADRKP H
FROMMRQR VHRXUMFAKDADH FROMMEBILOR FRP P RQWKDULL WHFRQMMERQR WRHVHRXUMAYZ RXGLGRUDH' LOMWEG) ) 2 SHAKDHIQDILYHQSHIRG : HEHIHYHWDWV
" LOMMG) ) 2 LV XVH XOR LOMIRLY EHFDAH I KHQ® HDRUXVHG\R FRP SXAM' LOWME) ) 2 SHMDUH , QUEAMRD MGAHP RAWIXWS (, 7VSURIGH' LOWG) ) 2 LQRP DIRQ
VRWHLQYHAR HWVRP P XQW Z HEHIHYH' LOMME) ) 2 LVDXVH XOWKSSBP HMBCP HDWUHI RUFRP STUQ) XVARRMHUHDAWS (, 7V HEHDHYHWDAKHQ® HDRUIRUGOMWS
HLQQIVSHAKDHIVWHP RIGBLHA® FRP SDIEGH* $$3 P HDXUHWR' LOWES) ) 2

2XW/DIF)) 2 ' LOWS)) 2 SHAMDHDGG' LOWG) ) 2 IROWH\ HIWHIEG' HHP B WRIK — OGURAMMKRYR GHMFRPHWR))2  WH
Q® HDRU RUGOWGHIQQVSHAMOHWRAOWSE) ) 2 DG WHGHIRP LCODRUI RUGOMG HQQIVSHMDHR WHGHIRP LCDRUI RUGOMWMG) ) 2 SHMKDUHDUHVHVRIW LQWH
| RIBZ L) \BED

) RUWH<HDW/( QGHG' HAHP EHU
" RIIUVDQG KO/ IQWRX\DQGY H F-SVBHVKDUHGDOWD

1 HMGFRP H
$G5 5 HIOHWEM UHDAMG G-SUHALDNRQDQG P R DARD
$G5 ' HBUADIRDYG P RMY DARQROXFRQRIEDMG W0
FDM QAN 2 2
/ AW * DQRQVOBVR UICHIMUMSURSHWY H FOQQ
GHYHESP HQNIQGUHEHYHBSP HYERWR)
$ G5 &XP XOMHHIHWR CFFRXQIQ) AKDQIH 2 2 2 2
))2
$GG 0 LGRIW LQMBAV FRP P ROXQWIQWH2 SHDIY
3OUGHIKIS
| W 3UH HIHGKDHAYIGHIBY
YDUF) ) 2
$ G5 3UH HIHGXQUWAVMEXNRY/
$ G5 &RHWEGISUIH HIHG\KDUHAYIGHYR/
$ G5 5 HIUPMGFRP P RQWKDHAYIGHBY 2 2 2 2
( [ SHOHDRRADMGZ WK GOMYHRINRY/ 2 2 2
" LOWG) ) 2

: HIKWGDHIIHFRP P RO\KOUY

&ROMHMROR Z HIKMGDYHIIHFRP P ROXQW

: HIKWGDHIIHARP P ROVKDWYXQW EDUF) ) 2

$ WP HGFRQYHMRQR! Z HI KW DYHIDI HARQYHWE®!
SIHHIHEXQW

$ WKP HFRQHMRQR \KDHRSURYY

$ WP HGFRQYHMRQR! Z H.I KW DYHIDI HARQYHWE®!
SUH HUHG KDY




$ WP HGFRQYHMRQR FRP P RQXQUZ DUDQV 2 2 2 2
5 FAMRAMGFRP P RO\KDUA/ 2 2 2 2
- HIKWGDYHIIHARP P ROWKDUVXQW GOMEG) ) 2

" LOMMG) ) 2 SHMKDH

2 \WHULQ RP DIRQ
BWELI KWICH UHQADEAR HOV
5 HRXUIQY FOBABOIP SURYHP HOV
$ P RMY DARQR RWLCDIRQYDOHR GDH/RQIFTXLG
SURSHWAYLQR BQNCUAHH 2 2 2

1 XP HDRUI RUGOWG HQQIVSH KD
$GG 0 LGRIM QMM FRP P RQXQWIQWH2 SHIDMY

3ONGHIKIS
$ G5 5 HICHWBM UHIDAG G-SUHADIRQ DG CP RWY DR
$GG " FBUHADNROGGIP RWY DARQROXFRORIDM D

HATM HQM/ 2 2
$ G5 3UH HUHGXQUAMMEXIRY/
$ GG ([ SFRHROAOMYHRSNRY/ 2 2 2
$ GG 5 HXUKDHR 6HINV/& 3UHHIHGS QWIOH FHWR

UFREHEERRN YOOH 2 2 2 2
$ GG 5 HIRMGFRP P RQWKDHAYIGHI/ 2 2 2 2
$ G5 &RYHWEGISUH HIHG\KDHAYIGHIB/ 2 2
/ KW * DQRQVDBVR UDCHABMSURSHWY H FoAQ)

UHEHHBSP HYERIRY
$ @5 &XP XOMHHIHAWR CFFRXQIY FKOQIH 2 2 2 2
" IOWG) ) 2

" HIRP LCDRUI RUGOMG HLQQIV SHWKDLH
: HIKWGDHIIHFRP P ROXQW
&ROMMRQR Z HIKWMG DYH.DI HARQMHMEDISUH HIHG

KDWY/ 2 2
&RQMMRQR Z HIKWMG DYHDI HARQYHMEDISUH HIHG XQW
5 FAMRAGFRP P RQ\KDUY/ 2 2 2 2
$ GAWRDOAOMYHRSNRY/ 2 2 2
" HFPDRUIRY LOWG) ) 2 SHAKOH

* OQVIURP WHVOBIR U-DOHABMWDATUH DAIEXBEGIVR \DBVR RO RSHIDIY SURSHWAYDHIGFOGGLQ) ) 2 * DQVIWRP GHZ ® GHYHBSHERUUH GHYHESHE SURSHWAY
OWIFRXP XDMEG-BUHDIRY Ll DY WIXHGXQEH $$ 3 DHDORIGFOGGIQ) ) 2. RQWHEDIV\KDV

GHYHESP HWHYLFHY/ DHWHSUP DY BAYHHIHHIDAY) TR Z HEHIHHWDAGFOMRQR WHHGHYHESP HQADQ/LVIQARP SIDGFHZ WWHL $ 5 ( , 7 GH LQURQR
)) 2 DIXRXIKRKHYP D LOMSHARHGH LQWROAL | HHM®
5 HRXUIQY FOSMUELP SURYHP HOVDUHDP HDKUAR FOSMUT) HS FRAVKDAQWHZ RB/R 1$5(,7 2 SUIRSEHDP HDXUHR RSHIDMY SHIRIP DOFHWDAY BFXUIQ) LQ@DMUH’

7KHP HDXUAR UHPXUIQ) FOSMIOLP SURYHP HQLY GH LGHE DV FDSMIOP SURYHP HQNV \MIDQAP SURYHP HOV QG GDMQ) FRAVDXRADMS Z LW RXURSHDY SURSHWA/WDADUHCGRW
WP VARQAP SOAGSURMI\KHOFTXAMMRQR DSURSHW P SIRYHP HOWDARADMG Z LW \WHH SDOMRQR DEX@IQ) RUWIP SIRHP HOV  UHIRYDMRQAR DEXL@Q)

Z KIFK FKOQIHWHXQEHOLQ) FIOMLLFDARQR WHEX@Q) |RUH CP SBi 1URP LQBAWMODRR I LFHRUEMWE& RIFHRE&OW%RIIFH D05 FOSMIOP SURYHP HONMWDABBLAHA

WHDBAWROR \RP HMLQ) GHZ \RKHSURSHMY UDKHAWDQ\WHUSOA-P HOAR \RP HMQ) | RUH CP SB! \WHDGAURQR DQHZ KHDAY) DOG UFRIBMRAQ) XQUWKDAGRW

WBOAQ) RHWDAZ DVSBYIRA® WHH  : HEHIHYHWDAMRXULG) FOSABCLP SURYHP HQWLYDQLP SRUIQAP HDAXUHR SHIRUP DFHIRUDS ( , 7 EHFDAHIVBURYIGH/DP HDXUHR

\WHFOSAMIOP SURYHP HOMKDARH&RP SO FOQH SHAAR LGPXURQDQRQIRLQ) EDUY Z KIFK IMMLIQULFDRARKRZ Z HP DRI HRXUBXMCHWMGRHZ HIXQG\RHHLP SIRYHP HOV

XMQ) FDK I BZ 1URP RSHIDIRY $ VDUAKXOMVBURYLGHYDI XUWKHULQAFDAROR WHFDK [ BZ 1URP RSHIDNRQ/AKRDIZ HHDYDLOEGIRI XQGRAHUXHY : HEHDHYH\WDAMIQV

LP SURYHP HQIV FEBAMIOLP SURYHP HQVDQGGDMQ) FRIVDARADMGZ W RSHIDMY SURSHWN/ DUHWHP RWALHA® FRP SOITEGH $$ 3 P HDKUWY DUFRCAADIROR WXL

FCBANCIP SURYHP HOMR\RHH* $$ 3 P HDXUVIVVAWRWW EHBZ QKRR

) RUWH<HDW/( QGHG' HAHP EHU

7REDMIQNP SURYHP HOVRORSHDI) SURSHWAY

7RIBCFCBARCLP SURYHP HOWRORSHIDMY SURSHWHY/

7RBOBDIQ) FRIWIGEXUHG RURSHDIY SURSHWAY

1 AW 1 RUHPXUQ) \WIONP SIRYHP HOVRQRSHDY
SURSHWWY/

/ AW 1 RUHPXUY FOSABOLP SIRVHP HOVRQRSHDY
SURSHWWY/
/ AW 1 RUHPXUQ) BGDIQ) FRUIVLGRXUAHG | RURSHIDIZY
SURSHWY/
$ G5 5 HXUIKY LP SIRVHP HOVRQRSHDM SURSHWAVKHTE
WURKIK NRLQAHIMUBY 2 2 2
5 HRXUIKY FOSMICLP SURVHP HQW

, QDARQ

: HZ HHQRALIQILFDQ® D1 HAMGE! LG MIRQGAUQ) WHSHIRG/SIAHOMSLOWLY W-ERWEHSUP DUO \R\WHUHDAYHD 67 (QOIRQUDM/IQRXUP DHN 0 RMR RXU
WMDQNVDHREQI DAMGWR SD. \WHUMDHR DEXCQRQIVRSHIDNY) H SHOAARWWHH WNKEK H SHOHVH AHHG 0P RQVHABEDKHELOWHUGDHY EDHEROKIMRUFDCH SHOH



GYHY , QUGEAWRY \RP HR RXUMIQVOHREQIDMG\RSD \WHUI XOWKOHR DEX@QIVRSHDIY H SHOAY 7 KRHDWDIHP HOW\RP HZ KDABHGFHRXUH SRKUHR LGRUDHY
LOVKAK FRIVUAXENDY | URP LQ MINRY

4 XDQAMWYHDQG 4 XDDVAYH' DWFBRXUH/CERX\WW) DUNHAB N

: HOWHH SRHG\R AHIBEQP DUNHAIMNY WHP RWBUHERP LOQAR Z KUFK LY FKDQIHLQLOMBMADAY | GRU DAV LOLQMINIDMY FIQUAKOVQLRSDHE LQMIAW] SHOHXQGU
RXUS HYRYLQJ & UHAVY DOV DG RXURKHUP RMGDI HETR/SD CEGIFOW Q) YOULEGILQAMMWDMMP V , RUDHYLQLQMFMWADM/FIQCOR UAKOMOLGFUDHGLOMMW] SHOH
Z KHQRXUGT/SD CEGIFOUWN LY 1] HELQMAXVDMWLP VP DMHDQGHGR EHUH LDERHG 2 XUG-EWADAD\ | DYRYVEQ) \MP 1] H5 UDM VHRXUHS G-EWRYHUYDULE®! IDMGEW
RP LQP 1] HWHUMR \KRWMP LGRUDAVIQIQMIMNDAY $VR ' HHP B R RXUP RV HOGG RMHUGTY/SD, CEGIEDDFHFDUUHG L] HELQMAWDM/DG

R RXUIL[ H3 IDMETVZ HHFKHXGGWR P DMMHDM $VR' HHPBEU Z HOBR KIGRGHIQMMWDM\Z 5 WOM SWWVOW KDV FWHRH
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1 WHUSRWGEIP RQNVR BYHMY/DGGH SHOFVIQRXUERQRIGDME6\BA HWR 2 SHDIRQ/GAUQ) WHU-ERWY SHIRG/

7 KRHHAP DRVIQRYHMGIP HONZ W UASHRAR TP RQY) RKHANQIV | XXUHHARGRP LE | CRRWAKDADHGL | LEXOWR SUHERNDQG DUHR WDER RQGP DI HP HOAVARQNRO $ V
DUAKXGVCRMOCEP RXQVFRXG AL HUIURP \RHHHXIP DAV

$ FTIXMWRQVR 5 HDO( \WIw

) RUDFDAOMMRQ/R U-DCHABIMSUR AR - XO Z HOTRDAGWHFRWWR \XFK CFIXAMNRQY EHE HH @G DG EX@IQ) OGP SIRYHP HQV © - HDTRFDMEWHFRP SRHOV
R WHHIFTXMMRQ/XMQ) UHIMYHI DUYDOHY/XMQ) RXUHIP D/DQGDRKP SWRQ/

20-X0 Z HOCRSMG6\BMP HOR ) LCDCADCS FFRQMY 6\IQAIG/IR  *9MCHVERPEDIRY 36)$6  ~ 6)$6 WU AKDMHSXUADHP HKRG
R CAFRXQIQ) EHXVHGI RUDEBMQHNFRP ELCDNRQY/LQWDMS DM XCH : HEHIHVHWDAQMSABMRY/R 6)$6 B\ \WHUDOHABMLIQBMY (QAFDMKDAXSROWWH

DFDXAVMRQR RSHIDIY HICHXEM YDOHVKRX@ EHDWLI GHE CRARQD \R QG D0G EX@IQ) LP SURYHP HOVEXWIBR R DQP BHUR DEAWRIICFARP SRHWV 7 KHARP SRHOWR
Z KLFK SURSHWY CFTXMMRQY DUHDALI GHE CUHVAWR W EHEZ

1 5HIOHBIMEDHGRODYDODIRQR WHIFTXLHG SURSHW SHIRIP H3Z MW \KHDWKP SWRQWDWKH SURSHY 1V YOFDQYKSRQLFTXMWRY \WH DVLL YOFDQAVDOH @ HWHD
DERFDMKH U-DOHAEAM YDOHGHYHG XMQ) WY DSSURCFK EHE HHO MQG DQG EX@Q) DYGLP SURYHP HVXUQ) RXUHKP Di/DOG DIRKP SWRQ/

1, QSOFHRSHDAY GDHARWHH WAKDAHSUHIWOOHR | XUUH N XQEHAMHFRUERMOOBDHWP VOUHCERYHRUEHBZ. WHSUAHQAYODHR P DUNHABON DAKH
WP HR CFIXOMMRY \KHE GDHWRP DINAMDOH ) RUH CP S UL Z HOFTXUHD SURSHW DOGWHGDHYLQ SOFHI RAKDBURSHW ALY UHQWVEHBZ \WHP DUNAAHWVRUKRK
GDH/DAKHWP HR CFIXAMMRQ Z HFDMI\ WHDP RQAADOORWHAL HHFHEHE HD  \WHSBHIWDOHR WHI XUUHUBQEOHYHIHXQEHAHBDHXUQ) P ONHABON
DAXP SIRY/DQG  \WHSUAHAYDOHR | XMUHUHQEOUHYHHXQGHMHWP VR \WHODHDYGH HIHEUYHIH  &RHIHD L \WHODAY/LQ STFHI RAKDABURSHYY FOLY
WHQWOERYHWHP DUNHABOAZ HRDWMI\ WHQL | HHIHDY DQLQEQILEBGIDIAN' H HUMHG BYHXHRUGH HIHE DAHVUHFR GHGLOFRIGHANRDZ W LQ SOFHRSHDIY GDH/R
DFTXLUHG SURSH WA DUH TP RMY HLQR BQBOHYHXHRYHARHOYH/R \WHODHY

T ([ MM \MIDQMIQDSIRSHW \WHAWMIQADOH 7 KLY CP RXQABSUAHOMKH YDOH DARADME Z [\ DFTXLQ) DEXOVQUAYHMHWIEP RODODHGEX@Q) W/
FRP SXWG DARHGL | HHFHEHE HOWHSUHHWDOHR WHSURSHWMY  UYHOHVBGWRSHDIY H SHOHYDYLL \WHSURSHWY Z DV YOFDQAXSRQOFDAMVMRODQG — WHKHY
GWRSHDMY H SHOH/DVL WHSURSHWW Z DVIFTXUHG Z W GDHVIQSTFHDAP DAV

T ' HPHSFRWDRAXFHR CFTXUQ) LQ STFHRSHDNY GDHY 2 GHHP HSFRWDRADGH ) RUH CP SBi Z KHIDQH. GDHLYHIMIGLQR WHEWRUNSLFDD LGRXYD
QP B-UR RWICDNRFRWIQFRIGHRAIRDZ LW \WHBDHY VKK FRAVIGFOCHWMIQAP SURYHP HQVDQGGDUQ) FRAV © KHODSURSHW LVIFTXUHGZ LW 1Q STFHGDHY \KH
RUILDIRQFRIVI RAXAK GDA/Z HHODHIA. LOPXAUMGE, WHSURURZ GHJ 7 KHIH RIH \R UFRIQ] HWHYDDHR \WHHFRWIQUFREQ) DSURSHW DFTXMURY Z HDAIQ
YDOHR WHMIDOAP SIRYHP HQVDQGGDUQ) FRIWDARADMGZ W \WHUP DQQ) \WMP R 1Q SOFHRSHDMY GDH/

T 0 DNVRFHDRQSUHP LXP HIXOORWHDEAMRICIP RXQAKDIZ HSD: | RUDSURSHW RYHARHI QUYDOHR DAVHVMIQARQGHARZ LMK RUMMDAD R IGRBDIQ) RXU
SIAHFHLQU-ILRIDOKEP DN WH? P DHNRAHADIRQSUP XP

T 7HIQNHDIROKLS YDOHHIXDOR \WHDGAWRDIEP RXQARDAZ HSD, | RUDSURSHWV LOFRQGHRANRDZ LW \KHSUAHIFHR  DSOMEXBMDONQ\WDABURSHWY \WH: \WIDQW
UHDNRQKLS YDOH

: HAKDQHGRXUSUAHQBIROR WHHIHAWR 6)$6  ROWHUAKXWVR RSHIMRY/IURP WHSUAHQEROWDZ HXWGIORAU — $QDOBHRWRQ)RP . B
WO\ L) WHG-BUHADIRQR WIIQAP SURYHP HQVDQGLP RMY DIRQR GDMQ) FRUWDARADMSZ WK LQ STFHRSHIDNY GDA/R CFTXUHG SRSHWAYI URP UHBOUHYHHWR
G-BUADNRQDYGIP RWY DARQH SHOH : HOBR AKDQIHERXUS RQRICDMSYODGFHEKHHAD/R ' HAHP BHU VRVHSOLDMY SUAHONQIDR) LEG DWHVDQG GH HUMG BAYHHY
DARADMSZ 1 UDCHIBMDFTXMUWRYY - HEHIHYHWDARHHUAYVHSE SUAHQBNRQ/P RIHFERHD U GRAKHHRGRP LF\KEWIGAHR  DQIFDMURQWIQLANRY 7 KHAKDQIHLO
FOWILLFDARQRO\WHE\BM HOVR 2 SHDMRQIGFUDHG  UHQBOUHYHOHVE) Z 1\ DQR I \VANGY LGRUDH\R G-BUIHADMRDGG P RMY DIRQH SHOH 7 KHAKDQIHLO
FOL LFDARQ RQ RXUE RQRICDMS YODGHHE KHHV GRS DG CFTXMUWRQ FRUVFIDA LHE DY AR P HIADCUHICHATM SURSHWNAY B DOGLRHDHEWHOGH/ HON®G
3 | QBQY LEBI DAHVRQ U-DCHABMCFTXMMRQY GHIVE D52 GH HUHG UYHOHDARADMS Z LW CFTXUHG RSHDMY GDHY B 7 KHU-FOWL LFDIRQY GHAUEHS
CERYHFKOQI HG FHAEQ! LDCADOXIA HOMCHIMP VIQWHERQRICDAS) [COGROOB\BMAP HQN DvZ HODY FHIBQ SUAHQBINRD/R RSHIDMY) WAXWVDQGP HDXUWA/R SHIRP DFH
KDACFOCH UHQBCUHYHOXH EXW FOGHGHBUHADIRQ DOGLP RMY DIRQH SHOH WDAZSSHIULQ RXUSUAYLRXY UHBR W SHWRIQ Q) \R + RZ HYHU \WAK FKOQIHYGR QRATH HRAWCHWY
LGFRP H ( 36 RUGHVDK I BZ V

&RP P HADCS O W3 LRSHOAHY

» HBERWARP P HADOUHICHXIAM SURSHMAY DARXUG-BUHADIMG FRWV 7 KHEP RXQIVUHERIMG | RURXURRP P HIADOUHDCHAIUM SURSHWWY LCFOGHRXURRWR

CFDAMMRY/
GHYHISP HIG FROMKALRD
EX@Q) DGOGLP SR HV DG
\MIOQAP SIRYHP HQVSOIGE XV

© HFDSMIT) HIQMBANY] SHOH U-DCHWEAMVE HY GUHRANQMCDODERU LGFOGQ) DIRTEGIRYHKHIG ARV DQGRM-UFRWDARADAG Z W B DOHABMXQEHIRQ)
FROMKANRQ DG GHYHESP HATRRY MR WHFRWR \XFK DR HFRQIMHVR FOSMUT] HVMHHFRUVZ KLBIFRQUMKANRQ DG GHYHESP AR/ DUHXQEHZ D XQICD
EXQ@Q) BHRP H/2 RSHIDIRIO Z KIFK IVWHHIMIHUR Z KHYBDWHYFRP P HFHRQVSDAHRURGH\ HOUIURP WHFHADARQR P DNUFRQUUKRNRQCAANY © KHYBDH/
FRP P HFHRQSRURQ/R DG ® FROMKAMS EXCRQIWASIFHIQWH SHIRG SURAMR RGH\ HIUIURP \WHFRQAKANRQ FRP SBURQCDM Z HFRQUGHAMDAEX@IQ) * SO
RSHIMRIO : KHYDEXQRQ) LVSDUITD RSHDIRDDZ HOTRADMWHFRWVDARADAG Z W WHEXGEQ) EHA HH)WH SRUNROWDAY RSH DRDODOG\WH SRR XQEHU
FROMKANRD © HWBWE-BUHADIY GHZ ® FROMKAMGSURSHWAY/Z KHOWH  BHFRP HRSHIDIRID

: HG-BUHADMRXUDMHNHYHID RYHMWHURKNP DMGXVH XODYH/DV I RTRZ V

+H +H +H +H

t  9YXEEQVDIGEXQ P SRYHP HOV \ HOW
+ /DGR SIRMHP HOV \ HOW



t  7THDONP SIRHP HOVRQRSHIDIY SURSHWA/ 5 HDAGGDHWMP V
1 (TXSP HQADQGSHIRDOBURSHW \ HY

: HHRIQ] HDRLP SAP HQABRW RQ D UHDCHABMM DWHAL IWXQAVARXQIMGH SHANG I XWMUHFDWK | &Z VDUHGW\KDQLWG-BUHHADMG FRW. - HKDYHQRABHRIQ] HGLP SOWLP HOW
G RQRXUBHICHABM DAANR M

: HH SHOHSURSHW P DQMDGRH DG WSDUFRIWZ KHLGRAUWG
&DWK DQG& DK ( TXLYDBOW

&DWK DQGFDK HMXLYDBQNLQFXGHDIFDK DG ANXGLOYHAR HOVWDAP DMUHWKUHP ROMYVRUGWI URP Z KHQWH DUHSXUKDHG & DK HTXLYDIBON DUHU-SRAMG DFRWY
Z KIFK CSSUR P DAVIQUYDOH : HP DQEIQRXUFDK LQEDON CFFRXQNVLQDP RXQVWDP D H FHGI HEHID (QXUHGAP LWDMP HY : HKDYH@RM SHIHFHGD) RWAVIQ
\WHH CFFRXQIVLIQWKH SDXMDQG EHIHYHZ HOUHQRW SRUHGVR I QI LFDQWAU-EWIN

$ FFRXQW/5 HRHYCEG
2 XUCFFRXQN U AHYCEGI DUHU-SRUMG GHAR D DI OFHI RUEDGG-EWR DV HH-PBU OG DN HHPEU
5 HYHQXHS5 HRIQURQ

: HUFRIQ] HUQEDUBYHOMHHYHID RAHWHWP VR WIIDMBDAY  KHYRXUGDHYSURYLGHI RUFRQMIFAMOOU-QAMFUDAY Z KIFK LVP RWNR\MO\WHFDH Z HDYHIDIHWH
QRO FOCAHDE® BQEOUYHHY RYHARHGDHMP VAR HYHID UHFRIQ] HVXAK UAYHOXHY Z HUH HR \KH DGV HOVUAKGY) 1URP KLY SURFHW/ DV AL KWOCH UHQEOUYHOMH
DOWMI HQV © HFRQUG-UUHQEDUYHOXH XQEHUD GDHVR EHQRQ FOFHDEGIZ KHODWIQV P D QRAMP LODMIWGDHREQIDIRQHI® RJ P D WP LDMIW®GDH
REQIDMRQHI® LOH FKOQIHI RUD! HHRUSHIOV WDAZ HFRQUGHUP DAUIDCHIRXI K \KFK \WDARP LDNRQZ RXAEBEHKLIK® XQINHD : HU-SRYARHVH AL KADCH UHQEOUBYHOMH
DOWWE HOVUFRIQ] HELQDBYDIFHR SO P HQWUHRHLYHG DV GH HUHG BB FHYCEGI RQRXUS RORIEDAGYDIFHEKHN © HU-ERVBU-ENG\WMIQA- OV D/ UV FHYHGLO
DGYOAHRQRXUE RQRICDMG YODFHEKHV

: KHWWCDOVWLP LODMWWHUGDHREQI DIRQY SURMRWHHIGR WHUDIUHGGDHWLP V WA WSIFDID SD | HAAR EBINWHHREQIDIRYY © HUFRIQ] HVKRK | HAVDY
UYHOMHDOGZ MR | IDQMAK BYHHDY  GHHWGUQNUFHYCEGIDDG  GH HIWHG UHYHOKH DG LQUUQ) LEGI DAHMKDADHCP R CEGILQR UHBOUAYHOXH DARADAMG
Z W WHEDHY WH UGN QHATP RXQAVWHGHABYHOXHI URP \WWHIHILD WP LCDIROR \WHODHY : KHQ DWWV GDHLQDSURSHWW VWP LDMG HID EXKHWMION
FRMHAR GDHVETFHXQGUDQE. RUP RAHGGDHLQWHSURSHW WHQHABYHHI URP \KHHID® \MIP LCDIROR \WHEBDHLYUFRIQ] HEHYHID RYHMHUP DQQ) MHR WH
Q¥ RUP RA!HEGDHLQ STFHROWDBURSHW

: HUFRIQ] HWIQABFRYHY BYHOXHLQWH\DP HSHIRG/LQZ KLFK Z HIGPXUWHUHIDAGH SHOAY 7HIQABFRYHY BYHOHIGFOGSD P HONI URP \WMIQNDY
UHP EXYHP HOVRUSURSHW S HY LQUUDFH DG RMHUSURSHW RSHDY) H SHOHY

: HUFRIQ] HIHVI ROVHYIEH/SIRIGHG R, XVRPHVHYIFHY DHUHGHIG | H/DUHGHMP LOEBIDOG FRIBAMEQN DAXBG :© HIHHDID WHFRIQ) HUAYHHXQEU
FROMKANRQ FROMFWVXMQ) WHSHIHQEIHR FRP SBINRQP HKRG Z KHQWHFRQARV FDT! RAVAYIFHAR BHSURMGGRYHUDSHIRGR WP HH AHHAQ) M P RQMYOQG\KH
UAYHOXH DQG PRIV ROVKAK FRQMIAVFDQ EHHAP DMG Z W UDRIEGICARXUIR  Z KHOWHHRUAMIDGR QRAZES® \R DFRQAEFAZ HUHFRI Q] HURYHOHROWDWRQMPARFHWH
HYFHY/ XQEHWHFROMPADHARP SBIM 8 QGHMHSHHQEIHR ARP SBURQP HXRG Z HUHFRIQ] HDSHIAHQBIHR \WHVRBCHANP DG UAYHHRQ D FRQMIANEDHE ROWHFRWY
R \HYLEH/SIRVIGHG ROWHFRQMFADVR DSRIQAQWP HUAIDAYH\R \KHVRBCHAP DIMG FRIVRQWWHFRQMPW

0 DRU7HIQN

7 KHI RIBRZ LQ) \EEGIVKP P D) H/ARHUASHAYHSHRHOEIH/R RAUBDECHYHXHHIHE | URP. RAULGAYLGTOMIDQMKDAFFRXQAMG I RUDMBDIWV R RUBHBCUHYHH DG
RXUILYH LI HWAMIQNV LQDIJWIDM

) RUWH<HDW/( QGHG' HAHP EHU

8 QUMGE\BIM/* RYHGP HOW
&RP SXYMUGFHHV&RSRIDIR) 1% 1%
$7 7/ REOBHYA

8QUV 1%

) YHQUHMWMIV

, FOGD LCDMGRUI Q] DR/ DG DIHARY
* HRIUDSKLFDOE: ROFHOADARY

$ @R RXURSHDIRQYDHJIHRIUISKUEDED FRFHOMDAMGLQWHO LG $ VBOIF UILROR \WHS QAMGE\BIAY 2 XUSURSHWNVIQWHYDIP RM:  DKLQIVRQE RUIGRUDFFRXQMG I RU
R RAUREOHYHHI U U-DCHABMRSHDIRQ/LQ Q DB IQ

, QEQILEGI$ WHVDQG' HHILHGS5 HYHXHRQS HIXO{ WEMAS FTXLMWRQY

© HFDSMB HLQUBC) LEB DAV DQG GH HUHE UHYHH RQUHDCHWEMM CFTXMMNRQY DV GHAUEHE LOWKHVHRNRQ CERYHHQMW®(G2 $ FIXMWRQVR 5 HIO{ WM™ HOP RMY H\KH
LQUBCY LEBI DAV DQG GH HUHG BYHXHDYI RIBZ V

T/ HDHWRP DNHAYDOH 5 HDKRGBDHWP V

I 7HDOWDOH ( WP DAGSHIRGR WP HWDAMIQAZ LAOBDHVSIFHIQ SURSHW
I ' HPHCFRRWDRAH 5 HDWG GDHWP V

I 0 DNIWRGFHUDIRQSUHP P \ H/

¥

7HIQNHDNRQKLS YDOH ( Vil DAGSHIRGR WP H\WDAMDQZ LOBDH\SIFHIQ SURSHWW



: HUFRIQ] HWHIDP RMY DARQR BDHR P DUN-AADOH DAV DG GH HUBHG UYHDHY DY DEWME HOMR UHQEDUHYHOH UBRIAGLORXUS RORTEDMS 6\BAP HOVR
2 SHIDARY Z HUH HAR\KLYCP R DARQDVEP RWY DARQR RIWLCDIRQYOIOHR GDAVRQIFTXUHGSURSHINY : HUFRIQ] HWHIP RWY DIRQR RAHUQEQILEGIDAMHVRQUD
FINEM DETXMURQ/ Dv DEAWRDOG-BUHADNRQ DG IP R MY DMRQH SHOHRQRXUE RQRICDMG6\VBAP HOVR 2 SHDMR)Y

" HHUHG &KDUH/

: HAESAMMT) HFRWAKDAZ HLCPXUWR RARIQQHZ. \WMIDQABDHYRUH \WGH MY \WWMBQABDHY : HEP RMWY HWHHFRWHYHID RYHAMHGDHWPV @ KHQWIBQABDH/DH
\MP LDMGH® Z HH SHOWHDQ XQ@P RMY HSGH HUHG GDUQ) FRWDARADMSZ W \KRHGDH/

- HOOR FOSMIT] HFRWI RUGRQ) \MP | LQDGAGQ) DUDQIHP HOWDQGCP R HWHHFRIVRYHAHUHDAME GOQWP VRQDWELIKAICHEDY Z KLFK DSSUR LP DMAKH
P R DARQ\WDIZ RXQB RFFXUXQEHARHH | FRAYHIQMIWAP HMRGR [P RMYDIRY : HH SHOHDQ XTP RMY HEETQFRIWZ KHYEDQ/ DHUAMMGHI®

: HAEBMMT) HIRREZ LAIQFRQGHANRQZ LW \WHOFTXAMMROR LQMAWVIQHMW : HWWAIRREZ LODQXDD | RULP SDUP HQADQGLQLQMIP SHIRGYLL FHMMQHYHOWRARXU
LQAFDNY \KDAKHADW 1Q) YOOHR JRRZ QP D EHIP SOWHG - HBHRIQ] HBRLP SR HQABRW Z KHQWHAMARXQMGH SHRMS I XUHFDK | BZ VDARADMS Z LW \KHUHDMS
UHBRINY XQWIHGW\KDQLWXAP RMY HSFRWV SURMR ZHP RWHSIRRZ LQRYHUXVH XOYHVWDQILQD WP R\ HOWY/

' HLYDWYH/

: HOWHH SRHGRWHHIHAR LQMIIDMADH/LOWHCRP DOFRUHR BMCHY 1 HXVHLQMAWDM\Z 05 DQGLQMMANNDMADS DI UHP HOMR UHSFHWHLP SRR
WK LOMIWDMAGIH/ |, QMBWADMQL | HHMDWXDADINHXQEHMHAHFRQMPV DHUFRIQ] HELOLOMMW] SHOHRYHMH@HR \WHUASHRANHFRQMPV @ HGRQRAH
KK GHUYDYH/| RMBEQ) RASHXOIHSXSRAY © HP DI HFRXQMISDMY UMIE. RQD HMIQ) LOR FROAEFVZ 1\ P CNRUI LCDGA DO QAMMNRY EDHG XSROWHUR AW
(DMIVOQGRKHUUMN | CRRY

,Q-XH WH) $ 6% \WKHGE\BMP HUR ) LDGADCS FFARQIQ) 6\IQEIG/IR  26)$6  ~ 3% FARXQIY IRU HIYDIYH, QAUKP HWDQG+ HIJLQ) $ AWM H
DRSMGWV MBELGEIIQRQY) - DO 6)$6  HNIEQKH/IFFRXQIY DOGU-ERIG WIEDG/| RUGHIYDYHI LDIADOQIMKP HQVDQGI RUKHGEILQ) TR W
UHTXULAAKDADQ HY WHFRI Q) HOEDGHLYDYHY DY DAHVRUCCELONA LQWH EDOFHKHHADNVLUYDOHZ W WHR VAR

T WHOFPP XOME RMHIFRP SUKHUYHBWARP SRHNR \KDUHRTEHIMHIW 3$2 &/ ° GHAR \WHVKDUHDMIEXEEGIVR P LGRUMY LOMIAXY [RUDQ GHIYDAYHYGHLICDMS
DVFDK | BZ. KHEIHARWKHH \WAKAK GHYDAYHYDHGHP HEH I HAYHLOKHZILQ) UMNY UM LOWHFDHR RXUH (M) GHIYDAYHYEHQ) GH LGHE DV KO HVIQLOMIANY
1Y

T  RAMHUAYHHRORXUBMEAM HOVR 2 SHDMRQVIRUDD GHIYDAYH/GHLIDME DVFDK | GZ. KHEIHARWHH \WOAKAK GHUYDAYHY DHGHHP HBLGH | HFAYHIQKHZILQ) UMW RU

T RMHUAYHHRQRXUBMEAM HQVR 2 SHDMRQVIRUDD GHUIYDAYH/GHLIQDME DVI UYDOHKHZIHY

© HXVHWBQEDLS P DUNAAFRQYHURQY DOGWRKQTXHAKRK DV AVFRXQIMG FDK | 2. DEDOMY RAWRQSUALQ) P REHY UBIOAHP HUWVRWIGG\MIP LADIRQFRINQFRP SXNY) \KH
IQUYDOHR GHLYDMH/DAIFK EDDGRHWKHEDM

0 ICRUW , QMHW

$ VAVPWHESUYRAO® Z HFRQRICDMWHIFFRXQIVR RXU2 SHIDIYY 30NGHYKLS DG LIWAXEMADUHY/LQR RXUN LOCADOMIM HON + RZ HYHU Z HAR QRARZ Q R \KH
2 SHDAY 30MGHIKLS 2 XU2 SHDIY 3OVHIKISORAGQRWZ QR RHR IWAKEMGDY SDUGHIKLSVXQIBHBAP EHJ Z KHQIWIFTXLUHGWDABP DQCQ) QMY
IRV IR &M : +DPAD,, RMUGKH ([ HAWH2 (1A ,QDEAMR) &20 , AGQRWZQ R RHR IWVXEMADUH/ && & XQID D Z KHQIWIFTXUG

WDABP DQQY QMBI 7 KHIP RXQIVUWERWG ! RUP LGRUMY LOMIFIVRQRXUE RORIEDMSYDIFHE KHAV U-SUAHMHSRINROR \WHHFRQRICDME HUMHTHNAUW \WDAZ HGR
QRIRZQ 7 KHIDP RXQNVU-BRWMG | RUP LGRIM LQMHIVRORXUS RORICDAG 6\IAP HOVR 2 SHIDNRQ/U-SUHHWHSRMROR \MHHFRQRICDMS HMMAGHAGRRP HQRW
DIRDM\RXV

&RP P ROXQWR \KH2 SHDIY 30MGHIKLS 2FRP P ROXQW  DUHVKEWERNID P [OUHRGRP LFDI VR RXUFRP P RO\KDUWA/R EHH LADOQMBWAR FRP P RQWKDUWA/
&RP P RQXQWQRARZ GHEE\ XVDUHDORH FKOQHEBGILQR RXUFRP P ROVKDUH \XEMPWR FHEIQ FROBWRY/

7KHRQ® SUH HIHGXQWIQWH?2 SHIDIY 30MGHIKLS CRWZ GHGE. XVGAUQ) WHUBRWY SHIRG/Z HH 6HIN/& 3UHHIHGE QW 7 KHHXQWZ HHFRQYHWED
\WEMAAMR FHIBQ FRIAMRYY LOR FRP P ROXQWRQWHEDLYR FRP P ROXQWI RUHTFK 6HUHV& 3UH HIHGS QW 7 KHHXQWZ HHUBXUADHGE. WH2 SHDMY
3ONEHIKIS RY-XCH IRU FoaqQ | RUCFAXHG DOG XSG AVWBXMRY RU SHUFRP P RO\KDUHRQDQDV FRMWGEDLY $ VDUAXKOR \KH
WBXUADH Z HBFRIQ] H300 UHBANROWR GHAGFRP HDYDDEGIVR FRP P RQ\KDUHKRTHY DARADMS Z W \WHH FHWR \WHU-SXUFKDHSUFHRYHWHVXP R \WKH
UFREHGERRN YOOHR \WHXQW DQG\WHCFRUKHS DG X QB0 G UM OVR WH XQUNRTH

BN UDVHG & RP SHADARD

: HOQB\WWHEHYFH&RP SDOHVURIQ] HH SHOHIURP \KDUHRSWNRQ/MKHGR HP SR HHVXMQ) \WHIQMIQUF YDOHP HKRG $ VDUAKIVZ HER RABFRGARP SHODIRD
H SHRHI RAMDUHRSNRQIUDQVH FHBWD/AFWR W EHBZ

T KHQWHH HAMVHSUFHR DVKDUHRSWRQJI DAY GWAKDQWHP DINABUFHR RXUFRP P RQWKDUAYRQWHRSWRQIWDQAEDM Z HUFRIQ] HARP SHDMRQH SHOHHIXOOR
WHGL I HHFHERE HHQWWHH HIAVHSWPHDGWHJIUDQAGMP DNANBURH \KMYFRP SHODIRQH SHOHLYUHFRIQ] H3RYHMHVHYEHSHIRG\R Z KLEK \KHRSINRQ/ UHDM

t Q Z HUBA-GWHH HAVHSUFHR \KOUHRSWRQV| URP R : HUFRIQ] HFRP SHDIRQH SHOHROWH\KDLUHSUWFH DSSUHADMR DG | XMUAH
YHAMY) DARADMSZ W \RHUH SUFHG\KDHRSWRYY $VR ' HHP BHU R \WHH\KDHVRSIRY/Z HHRAMBEQ |, Q-XO ZHSOG  \RHP SR HHAR
WEHP R WHUH SURHG\KDHRSWRYY 7KHH SHOHZ HUFRIQIHGLQ LAY VRWKHFDK UHE-P SINRQZ DAKEMEQMIE RIVAN \WHUAYHIOCR SUYRAO

UFREGARP SHODIRQH SHOHRQWHKTUHRSIRQ/WAXEY |URP \KDUHSUFHCESUHADRD

T HUFRIQ] HARP SHODIROH SHOHROWKILHRSIR/JUDM\RHP SR HVR &50 DQG&&& SURMR-DQOY HIXCOR\WHQA | HHFHEHE HOWHH HVHSUFHR
KA VKDUHRSWNRQY DG WWHP DNANBURHR . RXUFRP P RQ\KDUAY/RQ- DO VRWHH \WOAKAK CP RXQAHIAM/ AR VHYLFHSHUIRGY WP DQQ) DL DAY

© HIUDQWVRP P RQ\KDUAAKEMPAR | RUHUMUHUBMMRNROAR FHIBOHP SR HY VFHIRM . HUFRIQ] HFRP SHODIRQH SHOHI RIKAK J UV RYHAWHVHYLFHSHIRGY
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YDHGROP\ NIRZ BGEIH MY U ERWERYQRWRQEQDD XQUKHWEM HVWR DP DALIDC CRARURP VR \WEAMDP DALIDC CRAGHRHAOY \R P DNHWHWEAP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WAK WEARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NJRZ BGEIH \KHI LCDGADOWEAP HOV DG RKHUI LQDCADO.Q RUP DARQLGFOGHG QWY BERW OO SUAHOAQDTP DMIDOASHRVKHI L(DIRDCFROGUR)
WAXOVR RSHDIRQV/DGFDK | BZ VR WHUIMQAD/R  DQG | RUWHSHIRGY SUAHOAGLOWLY BERW

7 KHU-D ADQAVRKHURHIW LQ) RILFHUV DQG, DUHUASRQUEG! RURKIEDALQ) DGP DQEQCQ) GVFBRKUHFRNRY DG SURAHEUWA DYGHLGHGLQ( [ FKOQIHS FV6 XBV
D HDEG G H IRAHUIMEQADQGKDH

D ' AV QGHE\AK QVFBRXUH FRQIIRY DG SURAHEXUWHY . RUFDXVHS KAK QVRBRAXUH FRQRY DG SURAHSXUHY R BH G-V GHE XQAHURXUMKGEHYIMRQ W HOUXUH WDV
P DAMIDOQ RP DNRQUHDMY R WKH UH IMADQMFOGE Q) WHARQRIEDMG \VEMADUHY LVP BEHNFRZ QWRXVE RKHY/Z MIQWRHHIMW/ SDMFPXOD® G
\WHSHIRGLOQZ KIFK WMLV W-SRWVBHQ) SWHSDHG

E ( YOOOMS\WHH I HARYHHWVR \WH UH DDAV GVFBRXUH FRQURYY DG SURFHSXUHY DG SUAHRMG LO WKLY UH-SRWRXUFRGFOMRQY CERXVWHH | HFRYHHA/R \WH
QWFBRXUHFRQURY DG SRAHSAWY DVR WHHIGR WHSHIRGFRYHHGE WKLY WBRWEDHG RQVXRK HYDODWNRQ DG

F " DFRHGIQWLY UERWIQ KO HLQWKH U DOV LQM DOFRQURCRYHUI LQDGADOU SR WDARFPXUHG GAUCY \WH UMD ADQA P RIS FHOVIVFDOTXOUAL
KHUHI LR/ | RXWIK | FOOTXOUMAULOWWHFDAHR - DO DQQXO0U BRWAKD/KDYP DALCED O HRAMG RULYUHDRIE®D QNHD \RP DAL O HAAKH U RO/
LQMEDCFRQARCRYHUI LCDGADOWERWY) DG

7 KHU VAP REHURHM LQJ RILFHUV DG, KDYHAWBRHG EDHE RQRXUP RWBHFHRNAYDOOWNRQR LOM CBOFRQARCRYHUI LADCHDOW-SRMY)  \RWKH UH) AR
DALY DG WHDGQWARP P WWHR WH U MDAV EROGR QUARLY RUSHIRQYSHIRP LQJ WHHDXLYDBOQWXCRNRYY

D $ @WIQU LFOQNEH LAHAHYDQG P DMIDY, HNGHAHVIQWHGALIQRURSHIDIROR LQMCDCFRQARCRYHUI LCDGADOW-ERMY) Z KIFK DHUDRIED ONHD \R
DGYHYHD O HAWKH U MADQAV CELOW \R BFRG SURFHW \XP P 0 HDQG USRWICDADOQRP DIR) 036

E $Q IUDG Z KHM-URIGRAP DALIDOWDAQYRYHYP DI HP HMWRURK-UHP SB HAVZ KR KDYHDMLI QU LFDQABRBILQWKH U RBQAY LM CDOFRQURCRYHU LDGALDD
BRI
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YDHGROP\ NIRZ BGEIH MY U ERWERYQRWRQEQDD XQUKHWEM HVWR DP DALIDC CRARURP VR \WEAMDP DALIDC CRAGHRHAOY \R P DNHWHWEAP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WAK WEARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NJRZ BGEIH \KHI LCDGADOWEAP HOV DG RKHUI LQDCADO.Q RUP DARQLGFOGHG QWY BERW OO SUAHOAQDTP DMIDOASHRVKHI L(DIRDCFROGUR)
WAXOVR RSHDIRQV/DGFDK | BZ VR WHUIMQAD/R  DQG | RUWHSHIRGY SUAHOAGLOWLY BERW

7 KHU-D ADQAVRKHURHIW LQ) RILFHUV DQG, DUHUASRQUEG! RURKIEDALQ) DGP DQEQCQ) GVFBRKUHFRNRY DG SURAHEUWA DYGHLGHGLQ( [ FKOQIHS FV6 XBV
D HDEG G H IRAHUIMEQADQGKDH

D ' AV QGHE\AK QVFBRXUH FRQIIRY DG SURAHEXUWHY . RUFDXVHS KAK QVRBRAXUH FRQRY DG SURAHSXUHY R BH G-V GHE XQAHURXUMKGEHYIMRQ W HOUXUH WDV
P DAMIDOQ RP DNRQUHDMY R WKH UH IMADQMFOGE Q) WHARQRIEDMG \VEMADUHY LVP BEHNFRZ QWRXVE RKHY/Z MIQWRHHIMW/ SDMFPXOD® G
\WHSHIRGLOQZ KIFK WMLV W-SRWVBHQ) SWHSDHG

E ( YOOOMS\WHH I HARYHHWVR \WH UH DDAV GVFBRXUH FRQURYY DG SURFHSXUHY DG SUAHRMG LO WKLY UH-SRWRXUFRGFOMRQY CERXVWHH | HFRYHHA/R \WH
QWFBRXUHFRQURY DG SRAHSAWY DVR WHHIGR WHSHIRGFRYHHGE WKLY WBRWEDHG RQVXRK HYDODWNRQ DG

F " DFRHGIQWLY UERWIQ KO HLQWKH U DOV LQM DOFRQURCRYHUI LQDGADOU SR WDARFPXUHG GAUCY \WH UMD ADQA P RIS FHOVIVFDOTXOUAL
KHUHI LR/ | RXWIK | FOOTXOUMAULOWWHFDAHR - DO DQQXO0U BRWAKD/KDYP DALCED O HRAMG RULYUHDRIE®D QNHD \RP DAL O HAAKH U RO/
LQMEDCFRQARCRYHUI LCDGADOWERWY) DG

7 KHU VAP REHURHM LQJ RILFHUV DG, KDYHAWBRHG EDHE RQRXUP RWBHFHRNAYDOOWNRQR LOM CBOFRQARCRYHUI LADCHDOW-SRMY)  \RWKH UH) AR
DALY DG WHDGQWARP P WWHR WH U MDAV EROGR QUARLY RUSHIRQYSHIRP LQJ WHHDXLYDBOQWXCRNRYY

D $ @WIQU LFOQNEH LAHAHYDQG P DMIDY, HNGHAHVIQWHGALIQRURSHIDIROR LQMCDCFRQARCRYHUI LCDGADOW-ERMY) Z KIFK DHUDRIED ONHD \R
DGYHYHD O HAWKH U MADQAV CELOW \R BFRG SURFHW \XP P 0 HDQG USRWICDADOQRP DIR) 036

E $Q IUDG Z KHM-URIGRAP DALIDOWDAQYRYHYP DI HP HMWRURK-UHP SB HAVZ KR KDYHDMLI QU LFDQABRBILQWKH U RBQAY LM CDOFRQURCRYHU LDGALDD
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YDHGROP\ NIRZ BGEIH MY U ERWERYQRWRQEQDD XQUKHWEM HVWR DP DALIDC CRARURP VR \WEAMDP DALIDC CRAGHRHAOY \R P DNHWHWEAP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WAK WEARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NJRZ BGEIH \KHI LCDGADOWEAP HOV DG RKHUI LQDCADO.Q RUP DARQLGFOGHG QWY BERW OO SUAHOAQDTP DMIDOASHRVKHI L(DIRDCFROGUR)
WAXOVR RSHDIRQV/DGFDK | BZ VR WHUIMQAD/R  DQG | RUWHSHIRGY SUAHOAGLOWLY BERW

7 KHU-D ADQAVRKHURHIW LQ) RILFHUV DQG, DUHUASRQUEG! RURKIEDALQ) DGP DQEQCQ) GVFBRKUHFRNRY DG SURAHEUWA DYGHLGHGLQ( [ FKOQIHS FV6 XBV
D HDEG G H IRAHUIMEQADQGKDH

D ' AV QGHE\AK QVFBRXUH FRQIIRY DG SURAHEXUWHY . RUFDXVHS KAK QVRBRAXUH FRQRY DG SURAHSXUHY R BH G-V GHE XQAHURXUMKGEHYIMRQ W HOUXUH WDV
P DAMIDOQ RP DNRQUHDMY R WKH UH IMADQMFOGE Q) WHARQRIEDMG \VEMADUHY LVP BEHNFRZ QWRXVE RKHY/Z MIQWRHHIMW/ SDMFPXOD® G
\WHSHIRGLOQZ KIFK WMLV W-SRWVBHQ) SWHSDHG

E ( YOOOMS\WHH I HARYHHWVR \WH UH DDAV GVFBRXUH FRQURYY DG SURFHSXUHY DG SUAHRMG LO WKLY UH-SRWRXUFRGFOMRQY CERXVWHH | HFRYHHA/R \WH
QWFBRXUHFRQURY DG SRAHSAWY DVR WHHIGR WHSHIRGFRYHHGE WKLY WBRWEDHG RQVXRK HYDODWNRQ DG

F " DFRHGIQWLY UERWIQ KO HLQWKH U DOV LQM DOFRQURCRYHUI LQDGADOU SR WDARFPXUHG GAUCY \WH UMD ADQA P RIS FHOVIVFDOTXOUAL
KHUHI LR/ | RXWIK | FOOTXOUMAULOWWHFDAHR - DO DQQXO0U BRWAKD/KDYP DALCED O HRAMG RULYUHDRIE®D QNHD \RP DAL O HAAKH U RO/
LQMEDCFRQARCRYHUI LCDGADOWERWY) DG

7 KHU VAP REHURHM LQJ RILFHUV DG, KDYHAWBRHG EDHE RQRXUP RWBHFHRNAYDOOWNRQR LOM CBOFRQARCRYHUI LADCHDOW-SRMY)  \RWKH UH) AR
DALY DG WHDGQWARP P WWHR WH U MDAV EROGR QUARLY RUSHIRQYSHIRP LQJ WHHDXLYDBOQWXCRNRYY

D $ @WIQU LFOQNEH LAHAHYDQG P DMIDY, HNGHAHVIQWHGALIQRURSHIDIROR LQMCDCFRQARCRYHUI LCDGADOW-ERMY) Z KIFK DHUDRIED ONHD \R
DGYHYHD O HAWKH U MADQAV CELOW \R BFRG SURFHW \XP P 0 HDQG USRWICDADOQRP DIR) 036

E $Q IUDG Z KHM-URIGRAP DALIDOWDAQYRYHYP DI HP HMWRURK-UHP SB HAVZ KR KDYHDMLI QU LFDQABRBILQWKH U RBQAY LM CDOFRQURCRYHU LDGALDD
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