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2 IIFH3DWN) RV : HIRXVRORZ QQJ DOGRSHIDAY SURSHWNA/ GG LO HABEDKHE VKEXUEDQFR SR IDMR | LFHSDUNY - HEHIHYHWH\XEXUEDQR | LFHSOUN HYLLRGP HOA

JHHDD DMEFVEIHAMP \WMION KUK TXCDWY WEIOMVHN.G) VR DMEPADQG UABIQ TXOMWY Z RN RV EHFDXVH\KHVAH SOUNY DUHWSLFDED \WWDAGOERQ) P DNUMBPQSRUBNRD
URAN/Z W HDX CFAHWAR\XSSRWHYLFHY TP HWNYDOG UMGHNDORRP P XQUAY

+LIK 4 XDOW 7HDQY RV HIRAXVROWIOMAKDAH@IH | LQDGADID \RXQGHMWYZ W MI QU LFDQARQY) WP \SIFHUNXUP HOV 7RHKDGRHWHWEELMV R RXU
FDKIGZ  Z HWSLFDD \WKPMUHRXUGDAYZ WK WP VDL |URP \KUHHVR WO\ HOW - HEHIHYHWWDARY VADAD\ HITEGY XVAR HABEDK B WP UHINRQKLSVZ LW TXODN
WDQNVDQG FRXSBIGZ LW RXUI HRIUDSKLE DG \KEP DIHNRAXY HIKDGRHYRXUDELOW \R EHFRP HWHOQBRGR FKRFHIQRXUBLIHAGP DN * LYHQWWHWP VR RUGBDHY ZH
P RQBUHWP LQJ R RAUGBDHP DXUAYZ [\K \KHJ RDCEHQ) WDKK WP 1Q) \KRXG QRAEHKLIK® FRFHORDAGLODY JLYHQRGH\ HOURUILYH\ HOUSHIRG

" HHQH, QB ) RV $ KLIK FRIFHOADIRQR RXULHYHOHYLY JHHDMG | URP \MDQNLQWWHS QUMG 6\BIMYGH HOHLQBAY  FRP SUMAGR \KHS QMG 6\BAMY
* RYHIP HOADGG GH HOHFRQMPRLY 7 KIVIQBMY LY/ SDUMFXDLD [QMIMMELODOP EHUR WH\KXEP DNANZ KHIHRXUSURSHWAY DUHGFDME DOGWHWSH/R SURSHWAY/DQG
\HYFH\WDAZ HOUHCEGIVR SIRVICH - HOOR EHIHYHWDWRXUH SHIHFHOQGH LMY UHIMRQKLSVIQWHLQGAMY SRUMRQXVZ HIR FROMMXHDGIURZ. ROWLYIRAXY © HVHNR

UHQ RUAHDQGH SDQGRXUHIMRQKLSVZ LW \KHAHPXUHADOE SLRSHRHWIDON Z KIBIP RMRUQ) RUBYHYR FREFHMDARDI URP DEXCHA/UMN SHYSHRRYH

$FDAMRQBUDMIEY : HIHHDID SXOKHWHIFTXMUWRQR \KEXUEDQR! | LFHSURSHWA/WURXI K DVKUHH SOVEFTXMUMRQVRDAD\ 7 KIVVADAD\ LFOGHABLIH)
HQY CFTXMUWRQ/R QU LFDQABRWRIRYDRY Z W \KHUP DRI HP HWR HABEDK SURP LGHIWRZ GHIKLS SRIMRQVIQGH. GHIKERUIQ) WHILRQYDOGHKOGRHRXU
P DEIHP HQAQ UDAKRMB  SRUARIR SXUKDHVR HIKOGFHRXUH LA \WEP DUNH/SRIMRQY DY/ Z HIDY HQMAHBRAYHQE. GHIKERIQ) IR DOG  RSSRUMQMIF
DFDAVMRQY/R L QAYLGOCSURSHWNYLORXUH M) WHILRQY : HWSLFDED VHHN R P DNHIOFTXMRQY DADMERIYH\ LHDYDOGEHBZ BHEOR-P HOVRW  HDORWSLFDID VHN\R
LCRDHFDK 1 GZ DIGHIOFHWHXQEHDLQ) YOOHR HIFAK CFTXMMRQWURXI K UHBRMMRAIQ) \WH SURSH WY DG FDSMIT Q) RQH Y EHBZ. P DINANBDAHYDGH SDMRQ

SURSHW' HYHBSP HYBWDMILEY : HEDDEFHRXUDFIXMUWRSIRIUP \MURXIK VHBRNYHGHYHESP HQAIQGH SIQURQR \WEXUEDQR | LFHSURSHWAYDVP DNANRQAURY/
DOGODIQ) RSSRIMMNA/AXSSRYWDYRIEGIUMN DOMMMG BMGY © HSXWKHGHYHERSP HIARSSRMAMAY SUCGASDD LQUASROHWR\WHGHB/R H MY DIGSIREHRAYHGE
WOV © HIHHDD GHYHES VW KDAUHEADAMG GHIURXUH LM SURSHWWY © HEHIHYHWDWBHYHBSLQ) \KAK VWY HKOGRHY RUCELOW VR H [ HAYHD P HAAMDQAH-B/DOG
HILFHQ® SURYLCHFUMFOMIDQVHYLFH/

THDQSHMAH  HVHHNVR FOBA HRQRXUJHRIUDSKLE | RAXVDQG FUMFDCP DWVR - SURSHWAYVIQRXUFRIHUHILRQVE, SIRMAQ) KLIK GYHDFRP SUKHULYHVHYLFHAR RXU
WOV © HFRIBAEW RWNR RANMDOAHYLFHY CRAYMEKURXI K RANKEMADY VHYIFHARP SOQHY © - HEHIHYHWD/SURYLAQ) TXOMW VHYLEHYLY DQLQA UDOSOWR. RXAUIRIDR
CAKLHYHFRQUMAMQ® KLIK GYHYR \MIDQUNDIN CANRQ DQG HMMRY

, QMO0 UZ\WBMDMILEY : HDJJUALYHD P OIHRXUSRMRIRVRP [ 1P 1] HWHRSHDMY SHURWP DOFHR HIFK SRSHW\MRAIK  SURTRIYHSURSHWW P DQDIHP HQW
DGODIQ  CRUHMQ) RSHIDIY HILAHFARWURIK LRUDIQ) HRQRP IHVR \FOBIDGG Z KHHSRWE®! DIJUHDMY YHIERUFRQAFMR CFKIHYH YROP HSUFLQ) GVFRXQIV
UHGHZ QY WDQABDVHY DG UH WD) DACFUDHG UHOVZ KHIHP DNAVRQEMRY/SHP IWOGG H SI0EQ) RAUNMDQNIG UICHABMVAYLFHFCSCE MM 7 KDALY
DHEALIQHG\R SURP RIMMDQNDIMN DRIRY WX LQKLIKHAMIOAHMMNRODOG\WHDMIFMROR GHZ \MIQV

) LODCGRQJ 3RIA

- HSXWXHDFOBMIT DARQVDAD\ [P HGDAP DQEIQCQ) DI Bf LEGIFEBABDIKRXUALO R GEH AR | DFLOMMM AR URZ \M DQG SHIRIP DOFHLQWHI CFHR GlIHIQ) P DWW
FRGURY . H FRP SRHOVR RXUSRIA DUHVAWRW EHBZ

" HEVGWDAD\  : HSUP DUKD XM HSURSHW GYHOHRXUHG G-EWD/RSSRHG\R FRBRIDMXQHPXUGGBEN. HEHINHWDAKHFRP P HIADOHRXUHG G-EWP DAY JHHDD
DP RMMEEGIP DNASIRIAQ) XVZ W JU-DMIDFAHMAR FDBABCRQDP RIAFRQUIMMAEDY DQG JHHID RQP RUHI DYRIEGIWLP VAKDQ\WWHXQHXUHE G-EWP DUNANZ RXG
SIRYIGH $ GAMRID Z HVHNVRXM HEQ WP 1] HG UDMG-BAZ KLFK Z HEHIHYHHXOFH/\WHWEELON R RUFDK IBZ. 2 GHDSHYWR KRZ. Z HP DQIHRXUI LDRQ)
SRIA LQYRYH/P R WHUHIMRQKLS R FHVBQP HDXUVR HIQQIVAR FAHIEOQ! LCDGRLQ) FRWABTXULP HON \WHHUHIMRQKLSY DUHNRZ QDVFRYHIIHUDARY 2 CH
FRYHIDIHUDMR RQZ KLIFK RXUILQGAGQ) SRIA [RRMAVLYI L HSFKDUHARYHIIHUDAR GH LQHGDVYDURXVP FDXUVR BAXOVR RSHDIRQ/GYIGGE WHWMP R LQAMW
H SHOHROFRQMXQ) DGAVROMX-GRSHDIRY,  AYICHB/ROSHHIG\KIWY DG QVMEXNRQV/ROSUH HIBG XQWIQRXU2 SHIDMY 30NGHIKLS CGRVWZ GHGE XV
&RYHIDIHUDMRVAKXAK DVI L, H3 KDL HFRYHID HUDMR DUHLP SRUDQAR XVIQHYDDDMY Z KHKHURXURSHIDNRQYCUHAVK | LELHQAR DM \WHFDK | BZ BITXUWHP HOVR RUGDQVDG
HIXWY KRTHY LFOGQ) P LGRUM LOMIAVKRTHY $ QRMHUDSHRWR RXUILQDAQ) SRIA. LOYRYH/P RQWRLIY WHUHIMRQKLS R RANRABDYDUCE®! UDMG-EVWR ERK RAURED
DAV DG \REOG-BAMKY/LYLP SRUSDAR XVIQTP MY \WHIP RQAR RXUGHEAKDAN\XEVRAR | XMUHLGRU-DAVIQIQMIMADAY © HODRFRHD P RARUWHWP LQ) R RAUGEW
P DMUMER HOXUHWDAKHP [ LP XP P DXUMEVR G-EWQDD \ HIU ERKNLFOGQ) DOGH FOQAQ) RUSUP DY UYRVLQ) FUEWIROY (RQRW FH-GDAH IGHGSHAQIHR
RECDAHNV

( TXAWGWDA)\ : KHQFRQAWRQ/Z DUDQAZ HIWKHFRP P RQDQGSUH HIMGHIXAW : HDORVHHNRP [ [P [] HWHEHHIWR RXU2 SHDMY 3DMHIKISTVRIDQ] DARIO
VIUKRMUHE, XY Q) Z KHIHDBSURSUDM WHIMKDGEFHR XQWIQRXU2 SHIDMY 3DMGHYIKLS D/DQHMXW \RXUAHR | LDEFHRXUSURSHW CFXAMURQSIRIUP 7 KLV DM\
SURVIGH/SURVSHRARYH SURSHW \HIBLY\KHCEL QW \R GH HA] CEGIIOQ/E, BHFHYIQ) RUSINGHIKLS XQWIQAHK Rl FDK DQG UHBEH/WHGHHG | RUXVAR CFFHIARHHDAW DQG GHEW
POV



0 RUADIH/ RDQV3D\ CE®

) RULQ RUP DINRQUHIAY R XMUHP DMUMEVR RXUP RMDIHEDO/SD CEG! \ RX \KRXS UH HARWHVHRIRQHQ®G2 0 DIHP HOV' WAXAMRQDQGS (OOMYR ) LOGADD
&RBURQDOG5 HXWVR 2 SHDIRY OJG1 RM R RXUSRQRIEDMS) LQOGADDS\IAP HOVOQGCRMANHIR Z KIFK LV GFDMGLODW-EDDMV-RIRQDAKRHHIGR WV UHBRW
EHILQQQ) ROSDIH)

, QB 6HIP HON

- HRSHDMIQRGHSUP DY LQ3MY  \XEXUEDQR | LFHU-OOHWEA $ W HAHP BHU RXUNKEXUEDQR | LFHU-D0-WEAMRSHDARQY KOG QUHSUP DY JHRIWBKIFDOHIP HOV
DAHNRW EHBZ

AyOEP RH: DKQWWQ&RUGRU GHIGHED/AWWHO DY GUGFRQIAVR + RZ DGOG$ QHS XQED

A1 RWHO9UIQD GHIGHGDY) DUH &RXQW 9 WIQD

ABXEXUEIQO DY MG GHIQHSD/KHO DY OEGFRXQMVR 0 RQARP HY  3UGRH* HRUHVDG) UWHEHIFN

ABWO DYV . 1Q) * HRIH&RXQW/ GFDRGLQ0 DY @G0EE9 WIQD UHEHRARYHD

A 6XEXUEYOOP RHO DY O

ASRRIR6SUQV &RRIDR

A600Q% QRQR 7H DV

A1 RWHOQ&HMWIOL HZ -HYH DG

A* UDMIBKIMEH3KID 3HIRX ODID

$VR' HHPEU R RUSIRSHWYZ HHEBFDMG1QZ KDWZ IGHD NGRZ QDAKH* WDMU: DKIQWR ' & UHILRQ Z KIFK LGFOGHVWHI LLIWVRXUU LRQVVHV
IRWOERYH DG Z HHEADAMGLQGHIKERIQ) 6XEXUHRYOMP RH ,Q Z HLP SBP HQMEDFRIHPXWRP HIH SCOURQWIDAI\ EXOWRQP HAMY \KURXIK CFTXMWRQY DG
GHYHBSP HQMKHP XGNVEFDNRQUATXLLAP HOWR RXUMADMILE \WMIDQNV D/DUAKOR WLV VRDMI\ P DIN-GRAULQUWIOHQAY LQRWKHGH VM R UHILRQVVHWRW CERYH
SRRUIER6SUQIV &RRIDER DIG600$ QRAR 7H DY 7 KHOWAE R UH) LRQNVAWR W CERYH DHFRQUGHIHG QRO FRIHVR\WHARP ST ) RUQ RIP DIRQUHDMY) \RWHHJIHRIUDBKIF
\HIP HQV \ RAKRXGBUHHAMR L RM R RXUSRQRIEDAG) LQDGRADOSMBM HQN Z KIFK LVIGFOGHGLQ DVFEDDMVHRNRQ DAKHHIGR WY WHBSRWEHILQRQ) RQSDIH)
(PSR HV

 HPSRH  SHYRQVDVR ' HRHPEHJ : HEHIHYH\WDARXUUHDIRQY Z LW RXAUHP SR HVDHIRRG

&RP SHARD

7 KHFRP P HIADOUOCHWEAMP DNV KLIK® FRP SHIMYH 1 XP HIRXVFRP P HIADCBURSHWNAY FRP SHMI RAWDONZ W RAUSURSHWAY 6RP HR \WHSURSHWHYFRP SHIG) Z W
RXY/P D BHQHZ HURUKDYHP RUHGHLIEGI GRDNRQ/RAHARP SHIQ) SIRSHWATRZ GHYP D EHZ L0 \R CFR-SWEZ HJBOAM\KDQ DUHCFA-BEEGIVR XV , QUEAMRD WH
FRP SHMYHHYLLRGP HOWVRUBDIQ) VO HAMSFRQUGHIE®D B\ DQ® BHUR IIRRYLIGFOAQ) [P RQY RMHMQIV FKOQIHYGHIQHRRP LF | CRRLYDQG\KSSY DOGG-P DGR
\EOFH 7KHHICARYP D P DNHIVAL LEXOVRUXVAR GDHH MY YOFDQASIFHDQG\SIFHDARADMG Z 1 | XMHGDHH SILDNRQY DAHEODMAKDAUHK | LALHQAR P HAMY) RXU
\KRYWMP FCBAIOGHHB/

. HDORFRP SHMIRIMHSXUKDHR FRP P HIADOSURSHW Z WP D) HQIWWY LFXGQ) REHUSXECFO \WDGHGARP PHIADG (,7V 0 0 R RXUARP SHIYRYKDYH

\XEWDQUDID J DAL LODGADOARXUHAKDQRXY , QOEAWRY RXUFRP SHIYRYP D EHZ LA \R CFRHSWEZ U/ RQWHULQYHIT HOV |, | RXUFRP SHIVRLY SUBYHXVI URP
EX\ 1Q) SURSHWWAAKRDAZ HKDYHVELI HAG | RUDFTXMANRY Z HP D QRAEHCEGIVR P HAARXUSURSHWY CFTXMMNRQ DG GHYHERSP HYM ROY

WP $ 51WN) DRRY

GHAVRW EHBZ. CUHUMNY DQG XQRHMHQIAY UHIDCY \R RUBXMCHA DOGWHRZ GHIKLS R RXUMHRXUMEY < RX VKRX@S FOUH X@ FRUGHUHTFK R WHUMY DG XGRHUBIQNY
EHBZ DQGOOR WHIQRP DNRQIQWY) RP . DOGIW( [ KEW LFOGQ) RAUSRQRICDMS) [DADOS\IAP HOVDQGRMANHHR | ROWH\ HIUHIGG' HHP B
Z KIFK DUHLGFOGHGLQDVFEDDMVHRMRQDANHHIGR MY U-SRVWEHILQQ) ROSDIH)

© HP D\ \KI I HUDGYHIHFRQMTXHZAH/DVD LHXOWR . RXUUHIDGRHRQ UHMBOUHYHXHYI RURKULGRRP H © HFHDLDUAYHOKHI URP UHQIY RXUSURSHMY 2 XURSHIDIY) FRWV
RQIGHHADUD | ORMMLQUADMNROWR FKOQI H/LQRXUHMEDHYHIMH 7 KIVP HIQAKDARXUFRIVZ L@QRACHHADU® G-RICHOGGP D LGRUDHHYHRL RXUUYHHVGHRICH

) RUGZ WIDQNVRUXSRQGDHH SIUDNRQIRUH MY \MIQW Z HIHHIDI P XWAP DNHLP SURYHP HQVOGGSD. RKHAMDQAHIMG FRIWI RUZ KIFK Z HP D GRABFHYH
LCRUDHGUQNV : HOORP DNHEXQRQ) UHIMWG FOSMIOLP SURYHP HQVIRUZ KIFK \MIDQWP D QRABP EXUHXV

| RXUSURSH WY GR GRATHIHDMUAYHOAH\X | LLHQWR P HAMY) RXURSHID) H SHOHYDQGFCBABCFRWV Z HP D KDYHWR ERURZ. DEAMRICEP RQMR FRHMHHFRIV ,Q
\XFK ALLRXP WICRHY Z HZ RXGSONHD KDYH®EZ HUSUR IWRUSRMED LGPUBRWHY : HP D DOR I LQGLQVKFK FLUPXP WEIZFHVKDAZ HOUHXTEGIVR ERURZ \R FRYHNKEK FRWV 1O
Z KLIFK FDHRXURSH.DNRQV FRXGS EHDGYHYHD O HARG 0 RURYHU WHIHP D EHEWRUQR FDK DYDDEG RUGMUBEXNROAR RANKDHKREAY

, QOGEAWRY WHFRP SHMYHHYLREP HWRUGDIQY LD HRAMGFRQIGHIED B\ DQ® EHUR ICRRWVIGFOAQ) [P RY RKHMLQIV FKOQH/GHIQHREP LE | IRRYDG
XSSO DQGG-P DQGR \GOFH 7KHHICRRYP D P DNHIVAL LEXOVRUXAR GDHH MY YOFOQNSIFH DG \VSIFHDARADMG Z LW [ XAMUHGDHH SLUDNRQ/ DABHEODA KDDL
X LFLHQWR P HAMY) RANKRWIMP FSAIOGH-B/

$ GYHIWHGHYHBSP HOWFRQFHLQLQ) \RP HR RXUNH. WIDQWFRX@ KDYHD QHIDAYHLP SDRARQRXUUHYHXH $VR ' HAHP BHU WIQN DFFRXQAGI RU
R RXUSRWRIR DQOXOT HG UHQBOUAYHXH DOGILYHR \WHHWIDON DFFRXQAGI RU R WHRECDQOO HEUHQBOYHOHR RXUZ KRD RZ GHESURSHWY © HFRP SXOAG



WHDQOOD HEWBOYHDHE, PXASOLQI B \WHVKP R P RQIMD FROMERXDCEDHUHVDOGHANP DAGP RQMD H SHOHUHP EXUHP HONVXQG-UDRYHODH/IQRU

SRWRIRR ZKRD RZ GHGSIRSHWA/DVR ' HRHP BHU ,QRP DNRQUHIDEQ) RXUI LYH @I BWAM DOV LY \VAVRIK BEHBRZ
SHAQEIHR
$ QMY HG 7REGS QXD H3
5HQWDO 5H Y H Q X 5iHBIGE FHXHR 1XP EHJ
7HIOWV "HFHPEHU T KRD 2 ZQHG3URSHIMY R/ HDHY
TOWRDOSY

8 QAMG6\BM/R $ P HIFD

YRR $ @0+ PG ,(F

1 RIS * P P DR&RSRDIRY

&RP SAMIGAHIH/&R SRUIDIRQ

| &RP P XQFDIRY/7\ID&R SRIDRD

, QFOGH/01 LIDM3 RU D] DARQY OG DI HIALHY DG SUHEHFHARUFRP SDQHY/

1 D0 R RXUILYH@UHXMWION| DOR P DNHUHQEOED P HOMRXVRULL \KHS QUG 6\BIM/* RYHCP HYWBRMR\MP LDMVAYHIICR IWGDHY DOG\WH\SCFHFDQRABHUA
GDHEROVDM CRRY WP \/ \KHHZ RX@ EHDQ DGYHYHH | HANRQ RXUI LADGADCSHURUIP DGRH QG CELAW \R P DNHGMUMEXNROAR RAUNKDUHKRTEHY

$VR' HHPEU WHS QUMGEVBM/GH HOHIQBMY  FRP SUMGQJ \WHS QUMG6\BM/* RYHGP HADQG GH HOHFRQUERRLY CFFRXQAMG| RUDSSUR LP DMD R
WH\RBCDGDT H WHBOUHYHHR RXUZ KRD RZ GHESURSHIY 0 RWR \WH R RAUNRDEDQOO H3 UHQEOHYHHWDZ HGHIYHG I RP GDVH/Z W DIHAH/R \KH
8 Q\MG6\BMV* RYHIP HOAVR ' HAHP BHU WIGFOGHGLQ\WH R RAUNRBCDRXOT] HG UAYHHIURP \KHS QUG E\IIAM/GH HOHIQBMY : HFDWI \WHUAYHOH
IURP RXUGDHYLQR LQGMY JURKSLQIVEDHE\REBD RQP DI HMVNGRZ GEIHR WHMIDQMIRSHIDMRQY LQ®DHGVEIRH 2 FFDMREED  FOWMI LFDIRQY HTXLH\KEMAMWHDOG
FRP SB] MGIP HQW ) RUH [P S®! Z HKDYHD\MIDQAKDAY FROIGHIGE, P DD R EHLQWHARP SAMILQBMY  KRZ HYHJ MCRHWWH

OMHR DA RSHDIRQVIQWHVEIFHEODHG URP. XVLVI REXHGROSURVIGQ) VHYLFHVR WHS QUMGB\VBIM/* RYHIP HOMVGH HOHG-S0W HAZ HRDMI\ WHUYHHZ H
HOLD!I URP \KH®BD/HDVS QWGEVIIA GH HOHLGBMY UYHH :  HER RAVHLGE-SHIGHNRXUAVAKEK DV6\VBEDLS, QEAWMDOS. MW LFDARQFRGHYI RURDW LQJ RUUYHOH
IQRLQGAMY JURSLQIVOGL Z HAG WHUAKAMY JURXSLQIVZ RXTSEHP DAL Gl HHW

- HKDYHEHRP HLGRUDIQI® UHIDQAR GH HOHLQBMY \MIQNVIQUFHN HIWGHSUP DU W LGRUDHGCRAW IQWDNQGMY | RTBZ Q) WHHYHQVR

6HBNP BHU WHVIRQ) SUAHFHR WHIGBOMY LODQ®P EHUR RAUMEP DNV DG RAUMIDAM \RIRP \WDMILF DIDRHZ MW FHVEQR  RAUMIOVIQWH
LGBMY 7 KHSHAHQEIHR RAUIRBCDOOXO HG UHQBCUYHHGHIYHS I URP WHGH HOHIGBMY  FRXG FRMHWRIGRUDH $ BBAIRQLIQIRYHIP HONSHIAQ | RUGHHOH
FRX@ 0 HAAKHCELON R WHH\WDQVVR | XOLEIBD/HRED) DARQYRUGHRUDHWH ONHIKRRG\WDAKHHWION Z L@, \WHUGDHY , QWHFDHR WHS QAMG6\BIAY

* RYHIP HOAMDUBAMRQLQIRYHP HINSHIAQ) FRXTG UAXONOWHHID WP LCDIROR BDWHY 6 XPK REPXUHIA-V FRX@ KDYHDQDGYHYHH | HFAARQRXUUAKOVR RSHIDIRY/
ILCDADOFRQAURY FDK | BZ \VDQG CELDA R P DNHGMMEXWNRQ/AR RANKDUHKREHY

© HUHD RQWHCELON R RAUMCDQNR SD, UHIADQG Z RX@ EHKDLP H3E\ WHULCDEION VRGR\R 2 XUSHIRIP FHG-BHIB/ROWHIEMVR RUMIOMR | XOLED
WHUGDHREQIDMRYVE, SD LQJ \WHUUHIBCSD P HWIQDWP HY P DUHJ , QOGEAWRY DV(RMECERYH Z HUHD RQDIHZ P DMUMIOV| RUD@JHSHA-QMHR RANREOHQED
WYHOMH ,| RHR RXUP DMUMDV RUDQ® BHUR RXUMP DEBLAMIQWV Z HHVRH SHIHFHI LCDQRLOOAL LEXAY LFOGQ) EDQNUOR. LORYHR RWHHIOERZ QMOR
EXMQHW \MHHFRXES EH D DGYHYHH | HRARQRXUI LGDGADCSHIRUP DFH GG CELAW \R P DNHH SHARMG AMUEXMRNARNKDUHKREHY

0 RWAR RXUSURSHIAHYDLHIHRIUCSKLFD@® FROFHIADMS IQWHO LG $ VBQAE LHILRQ SDUARX@UD IQWH* UDWU: DKIQIWR ' & UHILRQDQG GHIKERUQ]
\XEXUEDQYDMP RH : HP D \KI I HUHRGRP LEKDLP LQWHHYHOAR D GHRIGHLQ WHU-DCHWEMP DUNHWNRUJHOH.DOHFRQRP LF FROAMRVIQWRHUHIIRYY 0 RVR RXU
SURSHWWA/DHGFDAGLOWHO LG $ \BQIF WILROR WHS QWEE\BIM/OGDVR * HHP BHU RXUSURSHWWY/GFDMGIQWH* DAL DKQWD' & UIIRQDIGGHIKERIQY
6XEXUEDQYONNP RUHOFFRXQAGI RUDFRP EQHG R RAUNRBCDGON HEUHQBOYHOHI U Z KRD RZ GHESURSHMWY 2 XUSURSHY/ CUHDBR WSLFID FRIFHDAGLORI | LFH
SOIWIQZ KIFK Z HRZ QP RIR \KHSURSHINY &ROHINXH® Z HER RMDYHDERDGIHRIUIBKE GWHEXNROR RXUSIRSHMY $ VDUAXOVD G-RICHLQ\KHUDOHKDIMP DNANRU
JHHDOHRFP IF FREGEWRY/IQWHO LG $ \BOIF WILRQ \WH* WDALE DKQWRR' & WILRORWKHRI | LFHSDMWIQZ KIFK RXUSURSHYA DUHGFDAS FRXCS KDYH DQOBHIHH | HVRQ
RXUN LDADOSRAMRD WAXOWVR RSHIDIRYY FDK | GZ VOGG ROV R P DNHH SHRAGAMMEXNRAR RANKDSKREHY

: HZ RX@\KI I HUHFRGRP LEKDLP Ul Z HZ HHXQEEGIVRUHIHEZ. RXUGDWRQIDYRCEGIWLP V : KHRGDAYH SIUHI RURKUSURSHWY RAUMIQVP D (RABMIEZ. RUP D
U ROWLP VEW /I DYRIIEGIVR XVKDQWHMP VR WHURWLQDOBDAY || D\WIDWBDYHY Z HFOQH SHAWRH SHIHFHDYDFOGR. |RUVRP HSHIRGR WP H DVZ HODVKLIKHU
FOBABCFRAMAKDQL DAMIQABIZ V $ VDUAKXOVRXUI LCDADCSHIRP DFH GG CELOW R P DNHH SHAMG AMUEXWRO/AR RANKDLUHRTHY FRXG EHOGYHYHD O HRMGL ZH

H SHIHFHDKLIK YROP HR \WDQAG-S00U DAWHHIGR WHUGDHWMP V 6HNVRW EHBZ DUHWHSHAHQEIH/R \RIECDUOOT HEUHQBOUHYHHI URP Z KRD RZGHG
SIRSHWAVDVR ' HRPEHU \WDIZ HIH\KEMPAR \FKHEXGG BDHH SUDARQVLQHFK R WHQH WLYH\ HOLY

0 RWR \RHODHY/Z W RUGLIHAMIDQMKHS QUWGE\BIM/* RYHIP HIAZ KLFK CFARXQIVRU R RAUNRBCDGOOT HEUHIBOUHYHHLOZ KR RZ GHE SURSHWA/DV
" HHPBU SURVIGHI RUFRQHPAYHRGH\ HIUWAP VRUSURYIGHI RUHIL® WP LCDNRQUUKW $ @R \KHGDUQ) WBNANRY\HVR W CERYHDXXP HWDAKHS QUG 6\BMY
* RYHIP HZ LOUP DQIOWHVSIFHWDABDAAMRKI K \WHHIGR \WHUASHRARYHDUDQIHP HON Z WWRAWHAQ) FRQHPAYHRGH\ HOUBDAH/SUHP DIMUHD RUH HAMQ) HO®
WP LCDNRQUUIKW :  HUHBRWGWHWEMEY LOWMY P DOCHMCQRHZ HP DI HRXUGDUQ) DRI/ XMQ) WHHVEP HDWKP SWRQVDQG EHIHYHWHHDAKP SNRQVR EHSURECEG!

: HP D QRAEHDEGIVRFRP SHMVKFRHMXED Z LW RMHUHDWAR/ WDARSH.DMLQ RXULQGXW 7 KHFRP P HIADCUHICHABMP DUNAAVKLIK® FRP SHIMYH : HFRP SHM
IRAKHSXUKDHR FRP P HIADCBURSHW Z WP 0O HMWY LGFOAQ) RKHUSXECF® WDEHSARP P HADE (, 7V 0 DY R RXUFRP SHIVRLY KDYH\KEWEQAD JU-DMUI LCDCADD
UWARUHAKDDZ HCR |, | RAUFRP SHIVRLY SUYHQAKYI URP BX LQJ SURSHWAKDAZ HVBLJHAVRUCFIXMMNRD Z HP D RAEHCEGIVR P HAARXUSURSHY CFTXMMNRQ DG GHYHESP HQW
JRIY 0 RUHRYHU QP HRXVARP P HIADOSURSHWAYFRP SHMI RAMDQWVZ LW RXUSURSHYY 6RP HR WHSURSHWAYFRP SHIY Z W RXWP D KDYHQHZ HURUP RUHGHMUTE®
GFDIRY ROWHFRP SHIY SURSHWATRZ GHYP D EHZ LI \R CAR-BABZ HUUDM/AKDQ DUHIFA-BBEGIVR XV &RP SHMRQ! RUSURSHWY CFTXMWRYY RUI RAMDONLIQSURSHWY
WDIZ HRZ Q FRX@KDYHDQDGYHYHH | HANRQ RXUI LQDGRDCEHIRLP DQFH DG AMUBXMRQAR RUMDUBHKRTHY



: HP D EHXQEGMR\XFFHMX@ H HXWRXUSOQMR DFTXILHH IMAQ) FRP P HADOUFDCHWMSURSHOALY  © HLQMIG\R CFTXWUHH MM FRP P HUADCUDCHADM
SURSHWNAAR \WHH WAWKDABIE® CFTXMNRQYFOQ EHP DEHRQDGYDQEIHRAAMP V $ FIXMURQVR FRP P HIADOSURSHINA HOBECUMNY \KFK DAKHUMNARDIAZ HP D GRABHLO
DSRMMRQRUKDYH\KHRSSRMQUV LOVKH | XAMUHVR P DNH\XMIE® SURSHY CFTXMMNRQYRQDGYDQEI HRVAMP VDG WDANKAK CFTXOMUWRQ/Z LI DOR SHIRP DVH SHRAG 2 XU
| LOUR\KFFHMX@ H HRAMOFDXAMMRQ/R H MY UHDOHNEM SURSHWNAY FRXTS DGYHYHD O HRARXUI LDQRDCSHIRLP DFH DG RXUCELQUV \R P DNHGMMEXNROMR RXU
\KDUHKRGHY

: HP D \KIIHUHRQRP LEKDLP DVDUHX®R P DNQI XQWKFFHMXADFTXMMRVIQGEZ PONAV ,Q  ZHFRP SBIMGIFNOMAY/R SURSHWAVIQUILRQ/Z KHHZ H
AGRBIVRAO RZ QSURSHW 0 RUIRYHJZ HH SHAMR FRMXHWR SXXHVHBRAYHIFTMMRY/R SIRSHWAVIQGH. WILRQY 7 KHHIFDAVMMR/P D HABOUMVIQDEAWR)
RWRVHZ HKDYHI CAHGLO SDAFTXMUNRQY \KFK DAKHUMWDAZ HER RAVFRIHA® DQINASDMAREMR/RAMHIG/LODGH. UHILRY 05 DUHWHH RMCRAZEGIVR RSHDM\KH
CFTXLUHG SURSHWY SUR MBED |, | WKLY RFFXUHG IWARXQS DGYHYHD O HRARXUI LQDQRDCSHIRUP DFH DG RXUCELUV \IR P DNHGMMEXNR/MR RANKDUHKREHY

: HP D EHXQDEGIMR H HXWRXUSOQVVR GHYHES DG FROMKPADGEMRIDCSLRSHIALY  $ GKRXIK \KHP DNRUY R RAULQYHAR HOVDUHLOPXAUM® GDHESURSHINY
Z HOBR GHYHBS FROMKPADGS UHRYDM SURSHWY LFXAQ) \RP HWDAILHCRAVX® SHGDHS :  KHRZ HGYHES FROMKPADGS UHIRYDMSURSHWNY Z HDXXP H\KHUMIWKDA
CRMDCFRWVZ L@H AHHGRXUBXGIHN \KDAZ HZ LGOH SHIHIFHGHD VOQGWD/BRMAMG BDIQ) Z L@RWRFXUDQ R Z KIFK FRXGDGHYHD O HAARXUI LCDGADCSHIR P DFHOG
RXUCELOIV \R P DNHGMMEXWNRQ/AR RANKIUHKREHY , QOEAWRY Z HIHHDM GR RARBIIQFROMKANRI LAOCAQ) FRP P WY HONVXQUDKHGAYHBSP HOMBIHR DSURVMANY
FRP SN DQG FROMKANRQLY CERAAR FRP P HFH : HP D 1LQG\KDAZ HIUHXTEGIR RAEIQ! LADGAQ) GH-EHGWR FRQIMXHZ [\W WH FRQUMKFRQ CRAYMEV | RUVKAK SURVAV

: HP D \KIIHUHRQRP LEKDLP DVDUHX@®R WHDRMRQVR RAUNRQAVHOMUHSDURHY : HLOMWAQFHYIQHOM¥LQZ KLIFK Z HOHCGRARHH FOMYHLQYMARURU
SUCASIOG-AMRQP INUS$ VR ' HR-P BHU ZHRZQG  RSHIDNY SURSHWYDQGWUHH GAYHESP HONFRQAKRNRD SURSHWAVKURXI K MLQAHOMUY © HDBR FRQMMH
RSOKHQE. LOYHXT HOVLQUDCHXBIMWURXI K NLQAYHOMUA $ MGHI URP RYULCTELAW \R XQMMDID ARQMROKHRSHDIRQ/R NQAHDMUA RAULQMKE HOVLQNROQAHDMUIN
HQEOXH DEAWRDOUMNWDVL. \WHRMHUSDMEARWKHHLOYHAR HOVP D (RAVXOLAHUI LCDGADCRED) DARQYDVLQYHARLY 1QZ KIFK FDHZ HP D GHHGVR | XQG\VKAK SO
\KIUWHR DEAWRDOFCBANOHTXULP HOVDQG

L \KHRXHUSDMAARKHHLOYHKR HQVP D \BNHCPMRQAKDADUHIGRROUMMOAZ 1\ RUREMARYH/ HAKHUR Z KLFK FRX@S KDYH DQDGYHYHH | HAARQRXUI LCDGADCFROGMRY
AXVR RSHDIRYY FDK | GZ VDQG CEOW \R P CNHH SHAMS GMUMBXNROAR RAUNKDUHKRTEHY

: HDUH\XENPWR SRMEGIHYLURQP HOBOICELMARY : HOUHVXENMAMR YDURXY) HEH.DO\WIMDQG GROCHYLRP HQBODY V 7 KHH@Y VAIQLP SRHICEMY RYSURSHW
RZ GHYRURSHDRYI RAMHFRWVR UHP RYDCRUUHP HADMROR! KT DUERXVAKEWIFH/ UHBDHG RQDSURSHW HYHDLL WHSURSHMY RZ GHUZ DV QRABASRQUED | RAKHUHBDHR WH
KO} DERXVAXEWIFHY &RUIVUAKANY) 1URP HOYLRGP HBOIDEL A FRXS EHVKEWEQMID 7 KHSUAHIFHR KT DUERAVAKEWBGRHYRQRXUSURSHMA/P D DOR CEYHYHD O HAW
RAFXSDER. DOGRXUCE OV \RVHORUERURZ DI DIQAWRHSURSHIWY , QDEAWROVR WHFRWR JRYHCP HONFDIP VXQEHHYLLRP HQEODY V SUYDMSTQNI VP D Q) FIIPV
IRUSHIRIOQMY RURKHUUDRYY $ GAMRID YDURXV@Y VIP SRHICEM | RAWHFRWR WP RYDORUBP HADIROR KT DUERXVAKEWECRHY DANHAVSROCR MDA HW
ICAOW $ Q RHZ KR DU H/I RAKHGEVSRICRAMHDAR HOAR - KT DERXV\KEWBIGRHY DARK DI CRLOW LVSRMMNITD ACEGIXQEHNK OF V 7 KHH@OY VR \MLP SRHICEOY RQ
DOHQMY HYHDL WHI CFLOW Z D/ QRARZ GHSRURSHDAMGEY \KHHQUIMY

5 HOCHAMLQYHMR HOVDUHIEITXIG DQGZ HP D GRAEHDEGIVR VHIRXUSURSHIAH/RQ DWP HY EDVVZ KHQ Z HGHMLP LOHIWA/DSSURSUDMVRGR\R 5 HICHABA
LQHXR HQVFOQEHGLI LEXOMR VHODQGARQMYWR FDK TXEND HSHADED L P DNAFRQBUR)/DHG-SIAIHG 6XAK LATXGW Z LAOMBGR CP WRXUIEMN\R YD RUSRMRIRR
SIRSHMH/SURP S® [QUASROHR FKOI HYLQHRGRP LF RURMHUARQAMRYY 0 RUHRYHU XQBHURHMSIQALURXP WBGRHY WH, QMO HHQHE&RGHLP SRFVAHIBIQSHDBMYRQDS ( , 7
KDVHTY SURSHWY KHT | RUBWAKDQI RXU HY , QDBAMRY | RUFHWEIOR RXUSURSHWWAARDIZ HIFTXWGE. IWKQ) XQWIQRXU2 SHIDIY 3DNGHIKS Z HOHUAKUEAGE
DIUWHP HQVZ LKARHVHIBLYR \WHSURSHWY| RUDFHMBQSHIRGR \IP HIURP HQMIQ) LORWIQLRNRDY \XAK DAKH\OBIRUAH LCDGAQ) R \WHIFTXUHGSIRSHYY \WD/Z LOUAXOUOD
\If CEBII QR \KHVHIBLY Z LKRAWKHVHIBLIVARQHON  XHVRDTR WHHICRRLY Z HP D EHXQEGIVR\HODSURSHW DABQDGYDQM HROP H

: - HDUH\XENIFWR RMHUSRMEBI QDELOAH/\MWDWZ RXT@S DEYHIHD D I HAARXUI LQDQADCERMRQ DQG DK 1BZ V2 XUSURSHWAY/P D EH\KEMPAR REHUUMY UHDME\R
PXUHQARU XXUH @Y V (FOGQ) @F VEHH M) GVIEBG SHYRQY DOG WIMRUGFDODY VUKD W] RAQ) FROXKANRDDQGRKHUP DELY 7 KRH@Z VP D UANXLUHMI QU LFDQW
SURSHW P R LFDARQYLOWHI XMUHI RUZ KIFK Z HP D GRAKDYHEXGIHMG DQG FRXG IAXOMQWHOM R 1LGHVDIOQNXY , QOEAWRY DEKRXIK Z HEHIHYH\WDAZ HOGHTXOMD
LQUHRXUSURSHWY Z HOUH\VXEMAMR WHUMIKDARXULQKXUIDGFHP D' GRAVFRYHUDTR \WHFRWWAR UAWELH D SURSHMW WDAY AP DIHGE! DI LUHRURKHUFDBMRSKLE HYHQW

(FOAQ) [RVR Z DURMMUIRIMN 7 KHRAFXUWHIFHR D R \KHHHYHOVFRX@S KDYHDQDGHYHH | HAWRQRXUI LQDGADOFRQAMRY XOVR RSHDIRY/ FDK | 67 VDG EON W
P DNHH SHRMS QMMEXWNRO/R RANKDUHKRTEHY

$ VDIHXOR WHEHEWP EHJ WLLRIMADMIFNY Z HP D EHVKENMPNR LCRUHDVHE FRIWR LOUKUDGRHDQG @P MMRQVRQFRYHLDIH 2 XUSRMRIRR SURSHWW/
LVLQMKUBG | RUBRKHY/XQEHURXUSLRSHWY FDKDBY DG XP EHIDIQAUDIFHSRIAHAKURKIK 6 HEWP BHU 7 KRHSRIAH/LGFOGHFRYHIIHI RUCAVR WURIMP ) XM
FKOQ) HVLQWHLOQWUDCFHLQGAKY VUM DAHXP HATBSURTAK DOG SUAQ) VAKRMBHP D LGRMDHWHFRWAR LOXUQ) RXUSURSHWAY DQG GHRUDHWHVARSHR LOKUDGRH
FRYHIDIH HWHUR Z KIFK FRX@ DGYHYHD O HAARXUI LDGRLOCBRVMRQ DG RSHDI) UKV

© HP D \KI1 HUDGYHWHH | HRWDVD UIRKOWR WHLOGHEWEHA/WDAZ HFDL. DQGWHWLP VDQG FRYHIDOMWDAHDMRWLY GHEW 2 XUMADAM\ MR RSHDMZ W
\DIK® KUIKHG-EWBYHY\KDOP 0 RKHLS ( , 7V + RZ FYH\WHHKLIKHUG-BNBYHY FRXGSP DNHLYAL LEXOWR REBIQDEAWR D0 LDAQY) Z KHYWTXUHGDOGFRXGDOR P DNHXV
P RMYXQHIEBWR QHRERP LF GRZ QME 0 RWR RXUSURSHWAYKDYHEHHQP RO HG\R FRIDADT HLQG-EWEHN , QDEAMR) Z HUHD RQERURZ LQIVVRI XQE\RP HRUDTR WH
FRAVR Q2. SURSHW CFTXMARY FROANKRNRQ DG GHYHESP HYZRAYANY DG RAHUARP V 2 XURL Q) DIRDOGER® HOVER QRAP WWHEP RQIR LGE-BMEHMARDAZ HP D
IPUSVR ' HHPEHU

RXU WRWDO RXWVWDQ G L @UGERAMBRIIXANG HILRHGODR P RPQYWIDIJH DQG RWKHED/ORDQV GLYLGHG E\ WI

3D P HIVR SUCHSDODGLQMHMRQRXUGEWP D GDYHXVZ LW LQUX | LHHNDWK IR RSHIDM RXUSURSHIHYRUSD. GMMEXWRQY R RANKDUHRTEHY WTXAUHGWR P QRO
RXUTXDI LFDNRQDVDS (1,7 : HOUHDOR \XEMPAR \WH UMV WD

AZHP D QRABHCEGIVR UH LOGRHRXUH 1Y LQE-EWEIWRUUH LDGFHROWLP VDV DYRUEGIDAKHWLP VR RXUH MY LQB-BMIHN

AREQGEMI WP HOVR RXU2 SHIDIY 30MGHIKLS FRXG UAMIFARHCELOIV R RXU2 SHIDIY 30MGHIKLS VR P DNHFDK GMUEXMRQAR XY Z KLFK FRXGE XN
WHEA-GAMIEMR/AR RAUMDUHKRTHY RUKHGH-G R LOEXUDBAMRDOG-EWR | XQG\WHHGAMMEXNRYY DG

All ZHDHXTEBWRSD RXUG-BNHYEHROWP HRUDHXTEBIR FRP SO Z W UAIRRYHI LDGRLOCFRYHIDONVLQFHIBOR . RXUP RMDIHEI)/ RAUGGHYFRXG | RFFRH
RQRXUSURSHMA/AHRXUQ) \IKFK G-ENDQGLOVRP HFDH/RKHUSURSHWAY DG DAHMKDAZ HRZ Q

$ QP BHUR RUGTYYDHRRW FRMMDT H5 Z KIRK P HIQV\WDAHEDIDMIURXSVR - SUIRSHWAY I BRP RAUSRINRIR VHRXUHHIAK R WHHED 0 RIHLP SR PR R

RXUGDQYDUHRRW GH DXEMG Z KK P HIQWKDVODOUHWR D LQMIARUSUCHSOCRQOQ R RAUGTRYZ LORHDMDGH DXORQAHIOQR RAURKHIBGDD $Q |RHFBRKXHR RXU
SURSHWAYZ RXG IHXOVQERWR  LGFRP HBQG DWHAYDOHWDAZ RX@ GHIDYHD O I HRARXUI LADADOFRQAWRY LWXAVR RSHIDINRYY FDK | GZ VOQGCHOW R P DNHH SHRKMG



QMMBEXANRQ/AR RAMDUKRGHY |, QDCAWR) L Z HDHLQGH DXONIGWH YDOHR - \WH SURSHWAY MVHRXUQ) DGR LY GIW\KDQWHEDQEDDAH WHOQEUP D BHDAUWHSD P HOV
1URP RAURKHUDAHN

$VR' HAPBU SR IPDMD R RXURBOG-EVKDG YOUCEGILQAMMNDMY |, | \KRWWMP LQMFWADM/Z HHR UM RUG-EWHYLFHSD P HOVRQDEWWEED
(DMGEVZ RXGLIGRIDH Z KIFK Z RXGEZ HURUGHMIRP HOJG FRX@ GHRUDHRXUGMUBXMRQAR RUMDBKRTHY :  HXVHLQAMAWDM\Z 05 DIUHP HQWI URP WP HVRWP H\R
WBFHWHLP STAWR AOQIHYLOLQMWDMY | HRUDHY/LQLQMIMAIDMY Z RXGB UAKONOQLGFU-DHGLQAMAMNED, P HWVGHXQEHULQAUMDM\Z 05 DI UHP HWIQ SOFHDGFRXG
UAXOWQWHERP SIQ WFRIQ] LQ) DEW DG U M) DSD P HYWR XQZ LQG\KAK DI UHHP HOW

: HP XWAH LQDAHRXUP RMDJHGBEWQWHIXMH $ VR * HHP BU RAUNKHHOGGBND P HQVRYHMHH WLYH\ HY L(FOAEQ) P DXUMWY Z HHDVIR®Z V
<HU $ P RXQNV
LQWR\DQGY

5 HBUMHOWV SUGALSICP DXUMEVRQD DQGWHH RUHH FOG/SUHP LXP VDG AVFRXQV

, FOGH/DGOQP DA DI P LARQWDAP D EHH WOGHGIRAZRM] P RQK SHIRG/ \KEVRAR FHYSIQFRQGURY/
, FOGHVP DMUIMHARBIG) P LARQWDAP D EHH WG RUDRCH\ HIUSHIRG \XEMRAR FHIBIQ FROGURY/
, FOGHVP DMUMH\RBID) P LARQWDAP D EHH WOGHG | RUDRH\ HIUSHIRG \XEWMRAR FHYSIQ FRQBURY/

2 XURSHDIRQ/ANHD Z LRV HHDMHRIK FDK GZ \RUWED VRP HRUDTR WY GEW. WRWWDBAWRDCERUWRZ LQIVRUGHZ. HIXAW [ LQDERQIV |, | Z HFDQERWH LCDAH
RXUGBWH \WIGWHUHED, P HOAEDMY RUUDNVHDEAWNRCBCHMXAW SURMR\KHEMZ KHYRXUGHBWP DXUHY Z HZ RX@ GH DXONRQRXUH MY GHEWZ KIFK Z RX@ KDYHDQDGYHIH

H IHAWRQRXUI L(DGADBCERMRQ LWXOVR RSHIDIRYY FDK | GZ VBGHON WP INHH  SHAME GMMEXWRQY R RANKDUKRTHY

: HP D EHXCCE®IVR FROAMXHWR P DNHWKDUHKRGHJAMMEXWRQVDWH SHAMG GYHY  : HLQMG\R P DNHUHXQUTXDWMO FOK GMEXMRQAR RUNKDHKRTHY
+ RZ HYHJ GWNIEXNRQ GYHY G-BHIGRQDQP BHUR I IRRY VRP HR  Z KIFK DHEH RIGRXUFRQARO

2 XUBDQ DI WHHP HQWARQELQ SURVIMRQVKDANARX@S UNAMPWXMUH GMMEXWNRY/ 2 XUCELOW R \XWELQ RUPXUHNAMMEX\WNRQ GYHY. LODOR BHA-BHGEHMQSOWRQRKH
P DMLY LFOXQQ)

A FRQMXHG SURSHW RAFXSDER. DQGWP HY SD P HQAR \WMIIQVR WHQNREQI DINRY/

AWHLP RQAR | XMUHFDBMICH SHIBWUHYDQGH SHQAYUHIIG) R RUSUIRSHWY

AWWHOYHCR GDUQ) CRINW DG | XWMUH WHQEOUDM/

AWHWHIW R WHFRP P HR DOBOCHABMP DNV

AFRP SHMRQ

AWHFRWR FRP STOFHZ W HMNURQP HQBCDQGRKHOY V

A RXUPRSR DMRYHKHIG GYHY

AWHIP RQR XQQXBGERIH/ DG

A RUGHAMRQWR UHQHMWQRSHDIRYY IDKHADQ G\WIEXWM DYDMEBIFDK

, QOEAMRY Z HFOQP DNHGMMEXIRQAR\KHKRTHYR RAUFRP P RQWKDW/RID D\WMLZ HP DNHSUH HHQMOEMMEXWRQ/\R KRTHY/R - RAUSUH HUHG\KDUHY

2 XURZ CHIKLS @P IWDHIP SROEQNDARY 2 XU HOUDNRQR 7 XWMIP IWRZ (HIKIS R RXURRP P RQWKDWWVE, D MQI BI\KDUKRTGHMRE R WHQ®P BHUR WH
RANBEQ) FRP P RQ\WKDWVRU R WHYDOHR \WHRAMBAQ) FRP P RQWKDWY Z KIFKHYHILY P RIHUAXMARYH 2 XU HFOWDNROR 7 WIBR AP IWRZ (HIKISB DR MQI®A
\KDHRGHIR RAUFRP P RQ DG SUH HIHG KDWY LQWHDI J U DM\ R WHDJJUWI DM YDOHR \WHRAMBAQ) FRP P RQDGSUHHIHG\KDWY : - HFDXOWHH UAXURNRQY \KH
32ZHIKIS/ IPIW 2 XU HFOUDARQR 7 XWNDERZ VRAWARDGR 7 KWH/ R H HP SWKDUHRCHY/ I URP WH2 Z GHIKLS / [P IWDGRXAUYARDGR - 7 XMHY SUHLRXAO KDY

H HP SMGRGHHQMY [ URP \WH2 Z GHIKLS/ LP LW

2 XU' HROLDARQR 7 UXWQFOGHYRMHUSLRYIMROVWDAP D SUHYHONRUGHD: DRKDQIHR FROARD 6 XEMPAR \WHUTTXLP HOVR WH1 HZ <RINGVRN( [ FKOQIH RXU
YROGR 7 UMY KD/WHDAKRUMY Z NRXVWKTUHRIEHUDBSURYDD R WAKH DEAUMRDOHRXUMEVRQWLP VKDWVRXGB GHD - RUSUHYHWD KO HLQ FRQIRD, QDEAWR) RAUVFDLG
R 7 U0/ KDAKHDAKRUIW \R BFDML D) R RUXQWKHEFRP P RQVKDU/LQR SUH HIMG KDY 2 XUYRIGR 7UMAH/P D IWKHSUH HUHG KDY Z W \XFK SUH HHGRHY
WKW SRZ HY/DQG WMMANRY/DVRAUVRDGR 7 UMMA/P D GAMIP LGH Z KIFK FRXGOBR GHD RUSUHYHD KO HLQFRQRO

2 XUYRDWGR 7 DAMMVLVAGHG LORWUHHFDWH/R 7 UXMMAY Z KIFK FRX@ CHD) DFKDQIHR FROAMRO 2 XU HFOWDAROQR 7 WA GVRAAROGR 7 MM/ LQR
\KUHFDWAY 7 KHWMP R RHFDWR WH7 UMMYH SLIUHYHIK\ HU DAZ KLRK WP HD\XFFHWRUFDW LY HPRMG | RUDWLP HIA Q) DAKHWILG\XFRHHAQ) DOOCP HHNY R
\VKDUHKRGHY 6 XFK WD JHHGWWP VP DNHIWP RIHAL T LEEXQVRUDWILLG SOV R CFIXAUUHFRQAIRCR. XV

7KHO DU @QG EXVMCHA WBMM/DOR LP SRHSRMMDOHMMPARY/RQ DFKDQJIHR FROAMRCR RXUARP SDQ. 9DURXVO [ @QG@Y VP D KDYHWHHIHAAR
AVFRADILQY R HYR CFTXLUHXY HYHQL WWHOFTXMANRQZ RS EHDGYDQIE HRAAR KDBKRTHY 5 HROMRQ/DERIMGE. RAUVFRIGR 7 UAMHY/DG RUSIRYMRY/R RAUR @2 V
H HP SIKVIURP \KFK @7 V EXWRXUV/ROGR 7 UK\HY FOQ DEMULWUAROMRQY RUFKDQIHRXUR, @F VDT \WP HVR P DNHVKHHSURYIMRQY CESTFLEBGIVR XV

2 XUIDOUHWR TXDW\ DVD5 ( , 7 Z RX@ KDYHDGYHOHW] FROMTXHORHY © HEHIYHWOMIGRH  Z HKDYH XD LHG | RV DARQDVDS ( , 7 | RU) HEHIDOGFRP H\
SXERHY : HSOQWR FRQIXHR P HAAKHUATXLUAP HOWI RS DARQDYDS (,7 0 D) R WHHUTXUWHP HOV KRZ HYHJ DHKLIK® \MKQFDCDQGFRP SBf 7 KHGHMIP LCDIRQWDW
ZHDMDS5 (,7 WIXUWA/OQDWOMYR  YOURXVI CAXDCP DY DQG AU WIGFHAKDAP D GRAEHVREED Z WMQRXUFRQIRD) RUH [P SB1 \RTXOM\ D/D5(,7 DABDW R
RXUJURWLGFRP HP XWARP HIURP FHMBQ\RXUFHAKRDATUHIP [] HELQWHS (, 7 \Bf @7V : HOWHDOR UWNXLHG\R QUEXMR\KDUHKRTHYDABDWY R RXUS (, 7 \Bf CE®!
IGFRP H H FOQQ) FCBMIDIDGY 7 KHI CRAKDAZ HKRTP RIR RAUDMHMMURKIK RXU2 SHIDY) 3DNGHYKLS DG IWNAKEMADUHY| XUWHUFRP STFDAM/AKHCSSTFDARQR WHS ( ,7



WAL HQWV ( YHQ DWAKQFDCRULQDGEYHMOAP LWENHFRXGE MRSUE] HRXUS ( , 7 NIV ) XOKHIP RUH & RQJUW/ DQG\KH, QM.EODCS HYHXHGHYLFHP LIKWP DNHRKOQIHAR\KH
I @7 VOG- XOIRQYDGWHFRXWP LIKWARKHQZ. XQQIVKDAP DNHIWP RIHAL LEXOWRULP SRMEB! RIXVR UP DQTXONHGDVDS (|7

| ZHIDORTXDM\ DvVD5(,7 ZHZ RXGEH\VEWRAR) HGHDOGRRP H\M DA XQUFRSRIDMUDMY $ QR XQBWW\KH, QMOBCE HYHXHE HYLIFHIWDQMSXVUHIH XQa-U
FHIBIQWIMARY SURVIMRY/ Z HZ RX@UWHP DQGAVIXDN IHGDYDS (|, 7 | RUIRAU HIW/IRTZ Q) \WH\ HOUZ HILWWDORTX0M\ || ZHIDORTXON\ DVD5(,7 ZHZ RXGKDYHWR
D MIQILAQAHRP H\M HY/DRGZ RXGWHH RIHKDYHGWP RH - DYDOE® I RULQYHKR HOVRUI RUGMMEXWNRQY MR RANKDUKRTHY 7 KIVZ RX@GONHD KDYHDMJI QU LIFQWV
BGYHYHH THAWRQWHYDOHR  RAMWHRXUMWY |, QDBAWRQ Z HZ RX@ (R BRI HJBHUHNAUHG R P DNHDQ GMMEXWRQY MR RANKDUHRTEHY

;. HKDYHAHIAL.Q GMM EXWRQ UHTXUWHP HQVWDWHEXFHFDWK DYDLOE® I RIRMHUEXMCHNVSXUBRHY  $VD5(,7 ZHP XWAMNEXMDABDNY R RXUDQRXCON CEM
IRPH H FOGQ ACBMIDIDQY  Z KIFK @P IWWHIP RXQAR FDK Z HKDYHDYDLOE® | RURKHUBXMHN SXERHY LFOAQ) P RAQMRIXGRAUIWZ W $ QR WA/ SRMEBIWDN
EHDAOHR WHGLTHHFYBAER HWHWP HZ HORXDD UHRHYHURYHXHRUSD H SHOHYDQGWHSHIRGGAUIQ) Z KIFK Z HBHSRWWRH WP VI RUGMMEXWRQSXUIERHY ZHP D
KDYHWERUWRZ | XQB/\MRP HHAKH AVMEXWRQUANXLHP HOM. HP D BHFRP HVEMPAR WY CCEONA\KDADGYHYHD O HANRXURSHIDIY FDWK |7 DG DYDMEGIFDK | RU
QMUEXNROWR \KDUHROHY

$ QXP EHUR | DRIV FRX@ FDXVHRXUVHRXUW SUFHVWRGHICH  $ VIVIKHFDHZ WK DY SXETRO \WDG-GVHRXUMHY FHIEIQI DRRYRXANGHR  RAUFRQRROFARXGLQ OHAH
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YYDV 6TXOWH 5 HQEO 6TXOWH , QMHMDNV
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7 KHI RGBZ L) VEEGISURYIGVD\KP P DY \AKHEBIR WHEDHH SIUDIRQY RUBDHYLQSOFHI RURKUZ KR® RZ GHESURSHWAVDVR ' HAHP BHU DAKP LI \KDV
RHR \WHWIQWVH HAVHUHIZ DCRSIRYY

7REO 3 H $ QXD H5

$ QXD H5 R 7RE0 5 HQEO

6TXDH 5 HQEO $ QY H5 5 HHXHR
<HUR 1XP EHJ ) RREIH 3HAHQRIHR 5 HHXHR 5 HQRO ([SWUQI/ HDW
/ HDH R/HDWHW  R/HDH  7REQ FRXSIHS ([SluQ 5 HHQXH SHJ2 FRXSIHG
([ SILDARY ([SIQ ([SIuQ 6TXOH) HV lQ/I—DJ—\/ ([SIUQ 6TXOH) RRW

2\KHJ
7REO: HIKWGS$ YHDIH

0 RWR RXUBDHVZ LW \KHS QUG 6\BAM/* RYHCP HBURYLCHI RUFRQHPARYHRCH\ FOUMP VRUSIRYLCH! RUFD® \MP LCDNRQUIKW $ @R \WHODUQ) TR VHVRK
CERYHDAXP HE\WDARHS QAMG6\BM/* RYHOP HOAZ LU DQLOWH\SCFHWDAMBDHAMURXI K WHHIGR WHUASHRMYHDUDQIHP HOV Z MRXWHIEQ) FROHAMWHRCH
\ HOUGDH/SUHP DMBHD RUH HIAMQ) HI® WP LADNRQUIKW : - HU-SRUMGWH BN LOVKLY P DQGHUEHDXVHZ HP DRI HRXUGBDUQ) DRI/ XMCQ) \KHH\DP H

DAXP SINRQ/ DG EHIHYHWHAHDAXP SWRQV\R EH SUREDED

7RIECDOOT H3UHQBOUHYHHLHP ROMO FROMPXCCEDHUHQAVR ' HAHP BHU PXQSIHGE  SOVKHHP DAGOQQON H3H SHOHUHP BXVUHP HOV
XQEHUH MY RILFHGDH/

2 WHUFRQUMVSUP DUO R TP HQW LGFOAQ) A HMIDY FRGAHJHR 1 LEHYDQG SURSHMWY P DIIHP HYWSDRH |, QDEAURY P R \R P RQK GDH/ DG GDHAKDMKDYH
H SLUHG EXAKHWMIQAHP DQVIQKRTRYHUDHIGFOGHG QWY QCHIMP DAKHH DA SLDARQCDMLYXONGRZ Q

, WP / HDGBWRAHEQIV

-IP / HP RQDGG5 RELQYAVH DVSMQM V LQWDMGDVKVWRQ0 D LQ7 KHS QINGEVBM/ [MUFMERUWRMH' IMUPAR &ROPED &DHIR &9
DIDONT KHEHFUARY R WHS QWGEVBIAVS P\ 3HD DU HYHESP HVERSRIDIRD 330 ' & DOGWHERP SIQ  DVGH HIETON LOFRIGHRIRDZ W WHSHIAQ) DFIXAMMROE
WHERP ST R WHIRWP HUDP\ EDHNGRZ QDY) RWS WKIHGFDMGLQ&DAIEH 0 DY @G 7 KH&RP SI) KDVEHHQXQEHUFRQAMFR CFTXLUHWHSURSHW | URP 3HD [U
" HYHBSP HOAR SR DIRQMCFH- XD 7 KHSMQIYI VOIBIHYIRDARQ/R \AYH.IO HEHDOXTMAY 1 DRI QMURP HABCBRIA $ FWL DNRIOH IMRUF 3URVHYDIRQ
$ PWDGKDYHUNXAG TP R RAHAQIV | ROWHE R HIRQWHWIOM HUR \WWHSURSHW [ URP \KHS QUMG 6\BIMY IRYHIP HOAR 30 * & DOGWHVKEVHTXHQARDOS HARWH
&RPSM)

: HOHQRARAUH® LOYROHGIQDR RKHUP DMUIDODM DNRQQRU R RXAUNRZ GEIH LVOQ P DMUBODM DNRQPAUHI® \WUHDMHG DI DQWWHERP SDQ RKHAMDQURAWH
QM DNRQDIMQI LOWHRAMY FRAUHR EXMHY \XEWIRQIDD DOR Z KK LVH SHAMG\R EHFRYHIHGE. arEQOW LOQUXUDRH
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2 XUFRP P RO\KDUA/MEGHRQWH1 HZ <RING\RBFN( [ FKDQIH 31 <6(° XQQHMHUPERD2) &~ 7 KH\BEGIEHBZ \KRZ V\AWHWDQJIHR \WHKLIK DOG@Z \DBISWRH/I RURXU



FRP P RQWKDUWH/ DVUHBRWMG RQWH1 < 6(  DvZ HOD/WHTXDIM®D FRP P RQWKDHAV CHIBY SHMDHGFOWHG
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7KHQ® EHUR KREGHYR WRGR RUFRPPRQWDWZDY  D/R' HHPEHU 7 K QP EHIGR QRAGFOGH\KDUHKRTHY Z KRHWKDWDHKHER WFREGE D

BERHDIHKRAHRUFBOIUQ DIHR BEXVERHVIGFOGHI) VKK BIRNHIDJHKRAHRUFBOUQ DIHR DVRHUFRGKRTHJ

: HZLO@BED IXMUHAYIGHIG/DAMHAVFHNROR RXUVROGR 7 UMM 2 XUTEOIV VR SD. FDK QYLGHIB/LQWHI XMHZ LOEHG-SHIEHXSRY L \WHLGRRP HOQGFDK | B2
JHHDAGIURP RXURSHDIRYY L FDK JHHDAMGRUXVHGE. RXUILQDGA.Q) COGLQMAY) CRRMNY DOG UL \WHDQQCOEMMBXMR BT HOVXQEHHS ( , 7 SIRYIMRQ/R
\WH& RGHGAAUEHE CERYH DQG\XAK RIKHUI CRRY DAKHIRDGR . 7 UMM/ GHHP VUHBYDQAR XUCELOW R P DNHFDK AYIGHDB/Z LODOR EHAP MMGE WHWP VR RXU2 SHDIY
3OUGHIKLS $ JUHP HWDOG RXUILCDCAQ) DUDQIHP HQWDYZ HID/@P MAMRQ/LP SRHGE, WBM@Y. DQG\WHDIUHP HQVIRYHOQ) DY I XUAHLQE-EMHY

8 QUHIIMMHG6DBVR ( TXIW 6 HRXUWH/DQG 8 VHR 3URFHGY

" XUQ) WHWUHP RONVHIG-G' HRHP BHU R WH2 SHDMY 3DNGHIKLSVARP P RQXQWZ HHH ADQIHGIRU FRP P RQ\KDUWIQDFFR EDGRHZ LW
WH2 SHIDIY 30NGHIKLISTVEHRQGS P HIGHGDOG5 HAUMG/ [P MG3DNGHIKLS $ JUHP HOADVLP HIGHS 7 KHIMAMOGHR WHHARP P RQWKDUAYZ DVH I HAMGLQUAIDFHXSRQ
WHH HP SIRQIRP UHIMADIROXQEHUBHAMRD R \KRHBHRXUMKYS AR DVLP HIGG

WP 6HBAMG) LQDGADO D

7 KHI RGBZ LQ) \EEGIVHIVI RW\XP P DY | LQDCADOEDWDY/R 0G| RUHIFK R \WH\ HOWHIG-G' HR-P BHU WURKIK 7 KHEEGILAOMADMAKHI QI LFDQNI URZ \K
RXU&RP SIQ H SHUIHFHGRYHWHSHIRG/WHERWE 0 RWR WYJURZ W SOMEXOLD SHYBQQ) R UYHGHY RSHIDIYY LFRP HOGG\RBCDAN Z D/ DAEXBEGIVR RAUDGIAMR)
R SURSHWHA/WURKIK CFIXOMMNRQ DG GHYHESP HOATRIYMEY : HILQDGAHGP RIR \WHDFTXMWRQ QG GHYHBSP HONRMMMWAVE, (R G-ENDQGIMWKQ) SUHHIHGOG
FRP P RQHMW DVIQAFDAGE! \WHJIURZ W IQRXULQMIMN SHOH SUH HIHG\KDUHAYIGHIE/ D05 Z HIKWGDYHDIHARP P RQWDURANBEQ) 7 KHJIURZ W LQRXUIHHDODG
OGP LQVADAYHH SHOHY/UH BV LO@UIHSDWWKHJIURZ \W LOP DRI HP HOABARXUAHY WTNXULHG R VKSSRWMHICRBDHGM] HR RUSRMRIR 6LCRHWLYIQ RIP DIRQLYRQ® D



KPP DY\ RX \KRX@S UH HAR RXUS RQRICDMS ) LDADCE\BMP HINVDQG QRAVWHIHR DG \WHVHRIROR KLY HBRWQIMBGS 0 DDIHP HOAY WMAXWIRQDQGS OOMVR
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&RUBRUDM2 11 L1FH3 URSHIAHY 7 UKVADQG 6 XEMGEDUHY
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2 SHIDIY CRMIWY
, QX TR
) ICDGAQ) TR

1 XP HDRUIRUGOWGS( 36

&DK GYIGHIB/GFOUHESHUFRP P ROWKDH
3URSHIV' DB DVR \ HOUHG

1 XP BHUR SURSHWA/RZ QG
7RECSHQEEBIVIXOHI HINRZ G5 LOWRADG/
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5HGRWLGFRP HGHIYHGI URP RGHRSHI) BICHABMSURSHW WO H\RGLQ  DIGWUHHRSHIDY WDCHXTMSURSHWA WD/Z HVRTLQ VHHIRM  \RRXUERQRICOAS) [OADCB\BAP HQN
5HORVIOQ W IURP \DBVR SURSHUHY DG XQFRQRTEDMG U ICH XM VR QAYHQMH/ GRADARA DM Z W GVARQIOKHG RSHIDIRYY

5HORVEWUHFRIQ] HEXSRQRXUDGRIWRQR 6\BAP HYR ) LCDGADDS FARXQI) 6\WQEDG/1R  3$ FFRXQIY |RU HIYDIYH, QUKP HQVDQG+ HEILQ) $ AIVMKY

5 H GRAWD G-FIDHVR GHAGFRP HDYDLOEGIVR FRP P RQVKDUHRTHY UHSUIAHID) \WHH FHVR WHU-SXURKDHSUFHR \WWHGEHIHY/& 3UH HIHG8 QWIQRXU2 SHIDMY 30MGHIKLS RHHMHKP R \WHUHFRG-GERRN
YDOHR' \KHXQW DG \WHCFPUXHG DG XQEO.G UAMQ\R WH XQUKRTHU

5 HGRWD G-RIHDHVR GHAGFRP HDYDLOEGIVR FRP P RQ\KDUHRTHY SHYQQ) R WHRIWICDOMMXOGFHFRWR WHBHINY/% 3UH HIHG6KDYR - EHH IADOQMBWAKDIAZ DY BHFRIQ] HEXSRQUHE-P SIRQR \KH\KDUH/

) RUGH LQURQ/R GOWGI XQB/IURP RSHIDIRQY SHMKDUH DG AOMGI XGB! URP RSHIDIRQY DG UHFRGALIDIRY/R \WHAHP HDAXUAAVR WHUFRP SDUEEGP HDKUA/XQG-UIHHIDD CFR-BMGIFFRXQIY SUCASBY \ RX
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$ P RQNVUBRIME U BRRQD Z KRD RZ GHESURSHWHY




WP 0 DQOIHP HOAV' WAXWIRQ DQG$S QDOMVR ) LCDQADOS ROGAMR) DQG 5 HXAVR 2 SHDARDY
<RX WKRX@B UH HAR RAUS RQRTEDAG) LCDQALOCBVBAP HON DG WWH CQRAVWHIHR DG RXUBHDRMS) LQOADD  DIBVEEGIDA RX UDGWLVAVHAIRD

7 KVVHRIRQFRQIEQV? | RZ DG GRN.GQY WM HOW DVGH IGHGLOWH3UYDMGHRXUMEY/ MIDARQS5 HRP $ PR \KDAUHEDHE RQRXUPXUHOV] SHRBINRQ/
FIP DAL DG SURVRNRQY CERXAWXUHUH HYHON DQG | LQDGADONHIG/ 0 HAMY) \WH I L(DQRLDCAROAMRQ DG RSHIDIRYVR RAUBXMCHN ) RZ DG GR\Q AP HOVFDQEHLG-ONLHG
B WHXHR ZROAKKDAEP D~ 3Z 1@ 3\KRXG *H SHAW 3 HAP DM RURKHUFRP SDIEGIMP LR\ ) RZ DG GRNQ) WIMP HVDHIGKHHO® \}EMPAAR IMVDG
XFIQNY P OQ R Z KIFK Z HFOQQRSUHERZ W DFRXUIR. DUG\VRP HR Z KIFK Z HP LIKWRWAYHD CQMASDM $ GRRXIK Z HEHIHYHWDAKHH SHREINRD/ HAWP DM/DQG
SIRVIRIRQYUH GRMGLOVKK | RZ DG GR\Q WEAAP HOWVDUHEDHE RO U DRIEGI DAXP SINRQ/DAKHWP HP DGH Z HFDQJILYHQR DAXUDGFHWDAKHHH SHRBIRYY HIMP DMVDG
SUIRVIRINRQVZ L@EHCRKUHYHG ) XMUHHYHQVOQG CRXMOOUAXOVP D GLHUP DMIDD |URP \WRHAVAWHGLIQWHI RZ DG GRNGQ) WEMP HV , P SRMIQVIRRYAKDAP D O HAW
WHHH SHREBINRQY HXP DAV DG SURURIRQVLGFOGH EXWILHCRATP LAG\R

ARXUIELON \RERWRZ RQI DYRIEGI\MP V
A JHHIDOHREP LE OOG BMGHWFRQBURY/ Z KIFK Z LG 0P RY REHAMLQIV 0 HAWR | LFHSURSHWY G-P DG D06 UHOV \WMDQWAUHEME RWLCHN LOAMWDMYDQG | LOGAQ)
D/O.OEONY

A DBYHYHROQY HVIQWHUDCHIEMP DNV LFOXGQQ) [P RY REHAMLQIV LGRUDHGFRP SHIMRQZ LW RMHUFRP SDQHY

AUNVR UHDOHWEIM CFTXMWRQ DG GYHBRSP QR LFOAQ) TP RY RKHAKQIY UMNWAKDAGYHBRSP HWBURVRVP D GRABHFRP SBANG RQVAKHEK®! \WDAMIQNV
PD QRABNHRAEXSDR RUSD BHARMDAGYHBRSP HOADQG RSHIDIYY FRUWP D' BHJI WHDIMAKDQ DQNASDMS

AUMVR LOHXY WURXI K NRLQAYHDMUH KR LFOXGEQ) UMWAKDARXUNR QAYHOMUHSDUGHYP D QRAXOLEDXHUI LQDGADOREQ DARQY DVIQAHIRLY RUP D \BNHORURQY
WDADUHLGFRQUMMIZ 1AW RXUREMRARYHY

A RUCELOW \R\DM\  DOGRSHDMH | HARHD XQGHUI HEHDOGARP HWY - LXGV UHIMG) \R UHDCHWBAMLQYHWR HAWKUV DQG SDUGHIKLSV
AJRHIP HONCCRNRY DIGLQWDIYH/ DG
AHNURP HBOHNUP HV

¢ HXQEHWINHQR REQI DIRQ\R XSEDMRUMKSSBP HQVRZ DG GRN.GQI WP HOV

2 YHMH

: HOWHD5 (|, 7 WDNVREXVA/RQWHDFTXAMWRQ GAYHRSP HQMRZ GHIKLS P DQRIHP HWDGGDUQ) R SUP DUO &O@WS$ \KEXUEDQR! | LFH SURSHWAY/LQVHBRW
GP RIUSKIA® WARQ \XEP DINAVZ KHIHZ HADQ CRKIHYH RIMADCP DYV RSHIDY W CHILH/OQGNA - FRP SHIWYHDGYDRM HY LGFXGQ) DAY KLIK TXDIW WDV DG

VHRXUQ) CFTIXMMRQ DG GHYHBSP HQNWRSSRWQW $ VR HRHP BHU RXULQYRNY HOVLOQUHDCHABIMLCFXGHG WHI RTBZ 1QJ
A ZKR® RZ HGRSHDY SURSHWAVIQRXUSRWRIR Z W DQDYHIHM] HR VIXOUHI HHABHUSURSHW
A ZKROD RZ GGR I IFHSUIRSHWAY XQEHUPRQUNKANRQ RUGHYHESP HQAWDZ HHWP DMZ [ORBCDSSWR IPDAMY P LARQVIXOUHI HHAXSRQFRP SBINRQDQGRHZ KRD
RZ GHGR | IFHSURSHW NI LSS LP DMD VIXDHI HFHAKDAZ DY XQEHIUHIYHBSP HQV

AZKROD RZQGCOEGSOAREDY  CFAWDAZ HEHIHYHDHSRMANID GYHBRSERIIQRIESK IPDAMY P LARQVIXOUHI HHADG
A SDWIORZ GHYKLS LQMIWIQDQ® EHUR RKHJWDCHXEAM SURMRVLQ RSHIDINRQY RUXQGHUGHYHBSP HONRUUWHEHYHBSP HQV
5(,7VZHHRUDMGE \WHS QWG 6B & RQ UHWIQREHME SIRYIGHOUIHQP EHYR LOHWRLY Z 1K \KHCEOW R P DNHLQHW HOVLIQR HMA/\WWDNRZ Q@ HVFDB!
FRP P HIADOWDCHABM 2 GHR WHXQTXHDSHWR D5 (|, 7 LVWDAKHHMY WSIFDD GRVGQRAED FRIERDMLGARP HVE - SURVGHG\WDAH HQIMY GMMEX\RY R IW5(,7
i} CEGHLGRRP HVR IWNKDUHKRTHY OGP HVDQ® EHUR RMHMMPABHTXLA HOVR \WH, QM5 HYHHE&RGHR DVEP HIGG VW QRAZ R WDV (, 7VIUHUATXULHG
R GMMEXMDP IQP XP R R R 5(,7 \Bf CEGILGRRP HVR P DQEQWHIM WBMVD/D5 (,7 DIWRXIKDQ QlIHMHQMCEHEHOWH DG Z RX@EHS CE®!
0 RWR RXUURYHXHY UHIMGY) \R RXUUHDCHAIAAM RSHDNRQVFRP HIURP UHQW DG SURSHWY RSHIDIQY) H SHQHUHP EXUHP HQVHIGHG | URP \WMIDQIVBDMQ) VEIFHIQRXUSURSHY
0 RWR RXUH SHQA/UHDIY) R RUUHICHABMRSHDIRQABNHWHIRP R SURSHW RSHIDIG) FRW VKK DV UHDCHABAMAE] HY XMW/ DG UHSOLY DG P DQMIIH
ILQDAQ) FRWV KK DVIQMHWMIGGEOQRRW DG G-BUHADINRQ DG P RUY DARQDWRADMG Z 1\ RAURSHDIG) SURSHWA/
21\WH  ZKRD RZ GGRSHDMY SRSHW/IQRUSRWRIR - Z HHEFDAGIQWHO LG $ \VBQIF UHIIRQR \WHS QWWGE\BIMY 2 XUSUP DY WHIIIRQY/DVR ' HHP BHU
DH\FWR W EHBZ
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$VR' HHPEU R RXUSIRSHWNYZ HHEBFDMG1QZ KDWZ IGHD NGRZ QDAKH* WDAMU: DKIQWR ' & UHILRQ Z KIFK LGFOGHVWHI LLIWVRXUUI LRQVAHV
IRWOERYH DG Z HHEADAMGLQGHIKERIQ) 6XEXUHRYOMP RH ,Q Z HLP SBP HQMGDFRIHPXWRP HIH SCOURQWDA)\ EXOWRQP HAMY \KURXIK CFTXMWRQY DG
GHYHBSP HQMKHP XGNVEFDNRQUATXLLAP HQWR RXUMADMILE \WMIDQNV D/DUAKOR WLV VRDM)\ P DIN-GRAULQUWIOHOAY LQR\KHGH VM R UHILRQVVAWRIY CERYH 600
$ QAR 7H DVDGERRIER6SUQIV &RFDER 7 KHOMWME R UHILRQVVAVRIY CERYHDHFRQIGHHG QRO FRIAR WHERP SQ $W HHP BHU Z HDORKOGZ KRD
RZ QHGSURSHWNAVIQWH* DM+ DUMEXY 3HIOX OTQDWHILRY LQ6HBWP BHU ZH\WRG R RXURZ GHIKIS LQMHMQWHHSIRSHWA/B. FRQUBXMG) \WHP QR DUHID
FWBMNR QAVHQMUH : HGVAXW | XUKHRHJ HRIUDSKLE FRFHQRDIRY/R- RXUSURSHWWY RZ GHYIKLS LOWHVHRWRQEHBZ. HON®G3 & RIFHDIRQR 2 SHIDMRQY
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: HAWAXWI XURHURXUGDHFRFHMDNRQY LOWHVHRRQEHBZ. HOM®(2 & RIFHMDMRQR 2 SHDIRY

,QREHNRP [ LP 1] HWHUYHXHSRMIMCR RXUSURSHWY Z HW WP DQEIQKLIK GYHYR RFFEXSOR  DVDUAKOVZ HARQUG-URFFXSDGR. UDAM/AR EHDQLP SRV
P HDXUHR \WHSURGEIMW R RUSURSHIY 2 (HZ D \KDAZ HDWP SARP [ LP [ HRFFSDGR. UDAVLVE, UHGHZ Q) DKLIK SHAHQIHR RXUH MY \WION DFFRAEQIO
\MIDQAMHHZ DOUDAY CUHLP SRUBDAR XVIQP RARUQ) RXUGDICQ) CRAVMA DOG\MIQAVHIMRQKLSV , QP DDILQY WHHIHAAR RXUGDIQ) DRIV RQRXUI LCDADCERMRY
DQG | XWUHRSHDY SHIRP DOFHVEELON Z HOBRP RARUMHWP L) R RUGDHP DXUMAVZ W \KHIQMIAKDAKHWP L) R \XFK P DXUMAVRAEHKLIK® FRIFHOADMGLOD
JLYHQRGH\ HIURUILYH\ HOUSHIRG 7 KHVEEBIEHBZ \FIVI RW AHMIQRFXSOR DOGGDIQ) LQRP DIRQDVR RUIRMH\ HIUHGG' HAHP BHU I RURUSRWRIRR
ZKR® RZ GHGSURSHWY

2 FRXSOR

5 HH DODMR VIXDHI RREDHI RIVMKHSX GG EDHH SILDNRQYGAUIQ) \ HU
$ YH.ID HFRQARXDCDQOXDOHBODM SHIVDXOUHI RRW

© HIKMGDHDJHGDHWP 1O\ HAY

, FOG/HAP DAMGH SHOHUHP EXOHP HOW
6HHDWKP SINRQUATMCY R RXUS QUMG6\BIA/* RYHP HVBDHYLOVFRNRQHMBG? 2 FRXSDR DG/ HUQ)
: HAWRAW XUMHQWHVHRIRQ HOW®53 5 HXOVR 2 SHDIRYY LOWH\KEVHAIRQ HOM®(53 2 FEXSDQR. DG/ HMQ

$ KUY RWP DCBHIRIP DFHIURP. RXUSURSHMAV LY FXADOR RXUSRP SO HHYDODMWWHSHIRP DFHR RXUSURSHWVE! | RPMQ) RQFKDQIHVIQUAYHOXHY | URP
UDCHAMBMRSHDIRY/ FRP SIMGR WQEDUWHVDG  \MIDQABFRYHUHY QG RMHUU-DCHWEAM RSHDMRQY BYHMH DG SURSHW RSHIDMY H SHOWY + RZ HHUMGQRHZ H
H SHIHFA-G\IQUUFDQNURZ WIQQ®P B-UR RSHDMY SRSHWAVEHREHD DG RXUIURZ \K LQUAYHKHVI URP U-DOHWIAM RSHIDIRQY QG SURSHWY RSHIDIY H SHOHY
RYHAKDAP H (TP HFOQEHP MBDAQ) 7KHHRMH ZHHYDODM — AKOQIHVIQUAYHDGVI URP WDOHWEAMRSH.DIRQY DG SURSH YW RSHDIY H SHOHY DMIEXVTEBIVR SURSHW
DEAURQ/VFEODAD |URP \WH  FKOQIHY DREXSEGIVR SURSHWA/ WDIZ HIHRZ GHG DG RSHIDIRDOMRXIKRANIQ & R SHIRG/EHQ) FRP SIHG SURSHWA/WDIZ HFRGRMHD
UH HAR DAHBIP H2 [ LFH3URSHWAY ' XU ZH

AH SHIHFGMIQULEDONURZ W URP LQRXUBYHHVI URP UHDOHAIAM RSHIDARQY/ DQG SURSHW RSHIDIY H SHOHVGXHSUP DU® \R\WHDGEAWROR SURSHWAAKURXIK

CFTXMMRQ DOG FROAMKANRQ CRRY MY

AKDGD PIGRQRJ LCRUDHLQUAHGVI URP \RHBLDP H2 I IFH3URSHWVARP SIUGWR. GXHSUP DU \RLGFUDHGRSHDIY H SHOHUHP EXYHP HOVDWV
\XFK SURSHWY OOG

AKDGD PIGRQRJ |GFUDHIQSURSHWW RSHDMY H SHOAVIURP WHEIP H2 [IIFH3URSHWAVARP SIUG\R. GHSUP DUKD \R LGRS DHG XN DIG\RZ
WP RYDCH SHQHY

: HAWRXWI XUNHULQWHVFRIRQEHBZ. HON®G35 HXOVR 2 SHDIRY LQWH\KEVHRIRQHNW®G? 5 HYHHYI URP 5 HIY WEM2 SHIDIRQVDQG3URSHW 2 SHDIY ( [ SHOHY

, QUEAWRQWR RZ QQJ UWDCHITMSURSHINY Z HSURYLGHUDCHMEM UDAGVHYIFRAKDAMFOGH  SURSHW P IR HQV — FRQANKARQ DQG GHYHBSP HWP DQIHP HW
DG KDY DOGOURRGEWRAQ) VHYLFHYDOGFRURY 7 KHJIURW UAYHOXH DQG FRAVDARADMS Z W \MAVHVHYLEHRY JHIHDD EFDUGMB UHDINROKLS WR\RHOYHR RAUCRRYW
IURP \WHVHRSHIDARQ/MQFHD\XEWEQMOSRUNROR \WHFRWWVDUH\XEFRQUIRMG FRIMKDADHUHP EXWFHG\RXVE, \WHPXAWRP HUDARP DINXS $ VDUAKOMKHRSHIDY P DLILQY
IURP \WHHRSHIDARQY DUH\P DEDUHDRYHVR WHUYHOH © HXVHWHGQHAR \KFK UYHHYDQGH SHOAAR HYDODMWWHSHIRP DFHR RANHYIFHRSHDMRYY * XUQ) ZH
KOG YWD QR AKDQIHLQWHRSHIDY P DULQVR RANHYEHRSHIDIRY/FRP SIUGWR 7 KRVHRSHIDNRQ/ DUH AW XUKRHUQWHVHRIRQEHDZ HOMBG: , FRP HIURP
6HYIFH2 SHDMRY/

2XU  QUACFRP HDYDOEGMR FRP P RQWKDHKRTHYIGRUDHS DOGRUAOWG HIQQIVSHAKDHIGRUDHE FRP SHG\R © HAVPAWALIQLLFDQV
| CRALY FRQUEXNY \R\MHHRDQIHY/Z MOQKEVHRIRQ/R \MHVHRNRQEHBZ. HMNBG: 5 HXWVR 2 SHDMRYY

+ LJKDJKWR RU LOHXNY CRAMN DHVANVRYN BEHBZ

AZHIFIUUG  RIFHSGSHWRELY P LARQVIXOMHI HIVRU P LARQ LFOGQ) SURSHWNVUHSUAHNY RAULQUICHY LORWHERBUDR 6SUQIV
&RRUIROGE00$ QRQR 7H DVUILRY

AZ HIGRUDHERXUI XMHGYHESP FOWFDSCAWE. OFTAUQ)  SOFHYR @G\RDDY  CRUY DOR Z KIEK IV GFDMG GIURSHDMY SURSHWA/WDIZ HRZ Q |RU

PLARQ

AZ HSOAHGIQR\VHYEH VIXOH HAANQWUHQE © FRONMKARG SURSHWHY

AZ HKDGQHQEZ SURSHWAYXQG-UFRQIMKANRY \KUHH SURSHINA XQE-UUHGHYHBSP HOADQGM] SURSHWAY XQE-HUGHYHBSP HWDN HAHP BHU
AZ HVRGI RXUR | IFHSURSHWY LGFOAQ) WUHIRP RHR RXUGRQ FRIHUHILRQY DG D@QG SIUAHD RUDVRECR P LAORQ DG

AZH\RG R WHRZ GHIKLS LOMIRAQRXU+ DUMEX SRIWRIR BN FRQUEXNY IWOQR D UHDCHXEAM NRLQAYHMH
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AZHIGRBDHE\WHP [ LP XP SUCASDOXQE-URXUSUP DY WYRMQ) FUAWOAMV \WH 35 HYRVLQ) &UHAVY CROW  |URP P LARQ\R P LOIRQ Z L\ DUIKWR
IXURHILGRUDHWHP [ 1P XP SUGASDOQWHI XUWUHWR P LAORY

AZHERWRZ HG P LARQXQEUP RWDI H/DQGRKHUGDDY H FOAQ) RXUS HYRVQ) &UHAVY CROW DG

AZH\RG P IGIRQFRP P ROWKDUA/AR DQXQEHZ UM RUGH/SURAHHBARBIG) CSSUK LP DMY P LARQ

S HAWPWRU  LOMWMY DG LDGAQ) LR XURHUIQWHVHRANRQEHBZ. HMBG?/ LTXGW DOG&DEMICE HRXFAHY DR Z MAVAXWRY/R [P RY RMHAWQIV
WHIRTZ LY

ARXUPDK I®ZV

AKRZ ZHH SHAARIJHHDMADK | RAMKRYIGE&RQ) WP FOSMEOGHDY

ARXUR| EDDFH\KHADUDQI HP HQVIQ SOFHWDADHUDRIE® ONHD RO HAWRXUI LQDADOFRGEWRY 06
ARXUFRP P LW HQVDQG FRQMIHAH/

& UMFDCS FRRXQAQ) 3 RIFAHVDQG( WP D/

2 XU&RQRIEDMS) LQOGADOS\IMAP HOVOUHSUSDUHG LODAFREDFHZ W $$ 3 Z KLEK WANXLUHXVAR P CNHFHUBQHIP D/DQGDWKP SWRQY $ \KP P O R RUMIQULFDQW
DFARXQIY SRIAHVIVSIRYIGGIOL RM R RXUSRQRICDAG) LCOGRLOCBVBAP HON 7 KHI RTBZ 1Q) VHRANRQLYD\KP P DY R FHMBQDSHRAVR \WRHIFFRXQIY SRIFALHY
LQYROLQ) HANP DY/ DQG DAKP SIRQARDY  BNXUHRXUP RWAL I LEEXGWXEMAYHRUFRP SO MGIP HOVLQIAFRXQIY) | RUKLIK® XGRHYEIOP DY RUP DAKLYWDADUH
\KA-BMEGI\R KOQIHDYG P DMUDED 0 HANRXULBRWG RSH.DI) SHIRP DORHRUILGDCADOFRQAMRY , VW SRMEGIKDARHXHR QL HIHQWBDRIEGIHXP DAM/RU

DAKP SIRQ/LOP NG WHHMGIP HQVFRXTS UAXOVQP DMIDD Gl HHNP RQNEHQ) BERWGLORXUSRORIEDMS) [CDGAOOBVBAP HON : KIGIUYLEZ 1Q) WIVAVHRIRQ \ RX
KRG UHHMRL RM R RXUERQRIEDMS) LOOGADOB\IAP HQV LGFOQQ) WP VCH IGHEWHIHO

A KHQZ HOFTXLUHU-DOHWEAM SURSHW Z HDTRADMWKHCFTXAMWRQWR QP HIRXVMIR) LEGI DG QNI LEBIFRP SRHOV 0 RWR WHWMIP VIQWKY EXCOWHRNRQDUHGH LGHS
IQWHVHRANROR 1 RM  \RWH&RQRICDMS) LOGADO\BMP HQWVHQM®BG® $ FIXAMMRQV/R 5 HIO WEM® 2 XUSURFHWI RUGHMP LQQ) WHDERFDARQ\R \WHHFRP SRGHOV
LVYHY FRP SBf DQGUATXLA/P O HAMP DM/DQGDRKP SIRYY , FOGHGLP RY WHHHIMP DM/DQGDRXP SIRYVDHWHIRTZ Q) GHAMP LQDNRQR P DUNHASHQED
(DM HXWP DM/R GDIQ) DOG\MIDQAP SURYHP HONWFRWDARADMG Z M \WHUP DQQ) WP R CFTXUHSGDAYIRUGHP HEFRWDRADGH  BDIQ) DRXP SR/
XHGLQGHMP LQQ) WHODHXS YOOH DvLlL YOFDQAYDOH DG WIDQAHIROKLS YDOH LGFXAQ) WHUHEODAM SHIRGR WP HWDMMZ LOMENHVR GDH YOFOQNSIAH
DOGHWP DAMG\MIDQAP SIRYHP HUWDQGODIQ) FRAV  HUMP DMR \RHSURSHWVI XUUH YOOHIQGHAMP LQQ) WHDY/LL YOFDQWOOH — HWP DMR YDOHDMIEXSEGIVR
P DOHARFHADAR)SUP XP VOG\MIDQVHDMRQKLS YOOHY DG DEIRFDINRQR \KHDV Ll YOFDQAYDOHEHE H GG DGEXEQ) $ AKOHIQDY R WHLERYHNH
DAXP SIRQ/ P RIR Z KIFK DUHH WP HD \KEMARYH FOQP DMUDID FKOQIHGRARID WHSUHHBAROR CFTXLHG SURSHWAVLQRXUE RQRICDMS) LDGADO\BMP HQW
EXWIOR USRI UBAXAVR RSHIDINRQY 7 KHDIRFDMRQR G| HAHQNARP SRHQVDH HAWMWHI RTBZ Q)

A WHIP RQW WHIFDXOMNRQFRAVDTRDAMG P RQY QLI HHQWDAIRUHVR DXHN QG QR O RQRXUEDDFH\KHHAMKHIP RXQAR . FRAVDALIGHE\R LQAVIGADD
SURSHWAVLQP XOMSBISURSHWY CFTXMURQY DOGWHIP RXQAR . FRUVDAL GHGVR LQAYLGOOMIQNDAKHWP HR CFTXMNRY

A Z KHM\WHIP RWY DIRQR WHFRP SRGHQNVCSS-DURYHMP HIQRXUMEAP HQVR RSHIDIRYY $ CRFDIRQAR\KHGDHR P UNAAWDDHFRP SRHQADMHIP RW HGLQR
UHQIBCUAYHOXH Z KHJD/DEBFDARQAR P RIR WHRK-UFRP SRHQV \WHRGHH AFBIRQEHQ) \WHOIGGFRP SRHOAR \KHDY UL YOFDQAYDOH DUHEP RWY HGLOR
G-BUADIROOYGIP RMY DIRQH SHH $ VD5 (,7 \KVLYLP SRR XVMGFHP XK R WHLQYHAR HOWFRP P XQW HYCODM/RXURSHIDMY SHIRWP DFHXMQ) (RO
* $$3 P HDXUAAKK DVIXQB/I URP RSHIDINRQY WHFRP SXBMROR! Z KUK LFOXGHY UHBUHYHOH EXVERY QRACFOGHG-BUHADIRQ DG P RMY DRQH SHOH OG

AWHWP LQJ RYHIZ KL WHIMP VORI Q] HG DY UHYHHRUH SHOHIQRXUMBIAP HOVR RSHDINRYY ) RUH TP SBf | RUDERFDMRQARWHDY UL YCFDQADOH \WHOGG
SRMRQLY QRAG-SUHADAMG DG \WHEXEQ) SRINRQLYG-BUADMSRYHUDEIHISHIRGR WP HWOQWHRKHUFRP SRHV JHHID  \ HOY $ CBFDARQ/AR GDH
R P DNHAYDOH GHP HEFRMDYRAIFH GDHXS YOOH DG \MIDQAHDNROKLS YOOXHDUHIP RWY HGRYHMI QL LFDQ® KRWLMP H P BV DQGLL LQAYIGDOMIOM]
GDAY/DHWP LCDMGHI® 0Q XTP RMY HEIP RQNVUP DQQ) DARADAGZ MW WKRHWION DHIHHDD H SHOHGXSROWLP LADINRY 7 KHAHG! HHFVIQWP LY
FOQP DALIDE O HAARXUUSRUMG UAKAOVR  RSHIDIRYY , QDGAWRY Z HHXEEDK @YH/I RUBDHXS YDOH DOG\WIDQAHIMRQKLS YOOHEDHG RQRXUAKIP DM/R
KRZ & Z HH SHRAAKHUASHRARYHWIDQMR U-P DQLOWHSURSHIY FABEDKLGY WHH@YH/ WXL HIMP DMYDQG DRKP SWRQAKDAIH YHY \KEMRRYH

A KHQHYHQNRUALLRP IR/ LQRFDMWDADSURSHW P D EHLP SOLHG Z HSHURP DOXQAVFRXQAGFDK | BZ DEOOMY : HFRQMGHUDDDAAAR EHLP SOWHGZ KHDLW
XQAVFRXQMGH SHARG I XYUHFDIK | BZ \/CUHGWAKDR LW G-BUHADAMG FRW, | \XFK LP SOUP HOAY SUAHADQLP SOUP HWBRWLY BFRIQ] HSEDHGRQWHH FHWVR \KH
FOUY LY TP RXQAR \WHDXMHARYHUWI QUYDDH © HARP SXMDUHICHWEAM DAV XQAVFRXQIMG H SHARG I XYUHFDK | BZ VOGG | UYDOHXQ) FHEQHKP DM/DQG

DAXP SWRQY $ VDUAKOWKHHHANP Dby DOG DAXP SWRQYLP SCRAAZ KHKHUDOLP SO HIW GHHP H3\R KDYHRAPXUHG DOGWHIP RXQAR P SOILP HWRWARDAZ H
WFRIQIH

A: HXHIRUGL HHQATFAFRXQIQ) P HKRG/AR UHBSRIWRXULOYHI HWLIQHMMY \WHFRQRIEDARQP HKRG \WHHMXW P HXRG \WHFRWP HKRG DQG\KHI LCDAQ) P HKRG
FHIRM  \RRXUSRQRIEDMS) ((DIADOBMBM HON © HXVHWHFRWP HKRGZ KHDZ HRZ QDQLOMIMING DO HMY DOGFDQCRA HYNLI QULFDQAC] OHFHRYHWH
HWVVRSHDARYY :  KHQWHFRWIP HKRG GRHYGQRATESD  Z HHYDODMZ KHAHURUGRAZ HFDQH HYWLI QU LA OHIHRYHAH HQIMY RSH.DMRQY EXWDERAFRQURO
WHHQMMVRSHIMRQY Z KHYFRQUGHIQ) \WWDAZ HGHHGAR GHMIP LGHZ KHXHUDVWDNRQH IMVLQZ KLEK \WHHMY LVFRQIRTBGE. WRZ GHY HAKHUXV RURKUNRLQN
YHOMHSDUGHY Z RAWKAK RZ GHYRZ QQJ P RWR WHRAMBOEQ) YR WKWIQWHHIMY , QSHIRIP LQJ MY HYDDDIRY Z HWSLFDED GHHG\R P DNH\KEMRRYH
HXP DAVDQGMGIP HOV U DEQ) \WHHMMI XUWUHRSHDY SHIRP DGFH | LQDUROCAROBMRY | XUAUH YOODNRQ DQG RMHUYDUCEGV\KDAP D 0} HAYWH SONGHIANKDUA
R FDKIGZ 1URP \KHHIMY RYHAMP H :  HDBR QHHGWR HAMP DMWHSURECEMV R Gl HHWAHIDURABNGQ) STFHRYHMP HOQGSURWAARHH | HFRAKDVIRK R \WRH
\FHIOURYZ RX@SKDYHRQ YOULEGY O HAMY) \WHSDUGHWIFDK | BZ 7 KHFRGFOMRQUHIFKHG DVDUAKOWR WY SURFHW/ O HANZ KHMHURUGRAZ HXVHWH FRQRICDIRD
P HNRGLQIFFRXQIY | RURXULQYHAR HONRUHWHAKHHTXW RULQDGAQ) P HARGR CAFRXQIY) : KHAHURUGRAZ HARQRICDAM DQLOYHWY HOAFDQP DMIDTD O HAWRXU
&RQRIEDMG) ((DIRDOB\BM HONV
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, QFOGH/01 LIDM3 RU D] DARQY OG DI HIALHY DG SUHEHFHARUFRP SDQHY
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GDAVLL [P RY RKHJWDRYY \KHS QMG 6\BAMY & RQI UAN/| YR SURYLCHI XQAQ
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SRWRIRRARXSODR WDMZ DVOGYHYHD DITHANMGE RAUDFIAMMRQGAUQ) WH\ HIUR FHIMQ SURSHWNAY Z W GZ HIRFEXSDER DMWY \KHZ HIKWWGDYHIHRARXSDR IDMR RAU
SIRSHWAY CFTXUWHGLO v DN HRP B
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FRQMXHGH SDOMRQIQWWHUHILRQ/LQZ KIFK RXUSURSHWAY DHEADMS + RZ HYHU Z KUBIZ HYLHZ HEWLY U-SR) DY/I| DYRIEGH RAWHERP SDQ VI XMHGDIQ) RAGRN \KHHLY
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Z KHOWIQMAMP LDMWHUGDHREDI DARQVSUR MR WHHIGR WHDIBHGGDHWIP V \WH WSLFDED SO |HAAREBINWHHREQIDIRYY © HUFRIQ] H\KEK | HA/DY
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BH LY RYHU
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H SHOHAR HYDODMSHIRP OFH ' XU Z HKOG YWD R AKOQIHLQLGRRP HIURP \HVIFHRSHIDIRQYARP SOHG\R

7 KHLGRUDHLQLGRRP HIURP RHUVHYLFHRSHIDIRYY | LRP W ZD/DAEXEEGISUP DU® \RD LCRBDHLOLGFRP HIURP WHKHDIMY DQGOUFRQAURAQ)
\HYFHY/ DG FRORY G YIMRQ 7 KHLP SURYHP HOAQLGFRP HIURP WHKHDIY DQGDIUFRQAMRAQ) \HYLFHYDQGFRQMRY A YIMRQZ DY DMIEXBEGISUP DU R IGRBDHG\WP HOOG
P DAUDY ELAIQ) CRRVW | URP IWAHIYLEH FRQUEPEQG FROURY SURSEMCH/ 0 XAK R VKLY DRV Z Dv DMIEXREGIVR VHYH DODLI HFRQURW
" FBUHADWRQDGS P RUYDIRQ

7KH P LARQFKOQIHLQ G-SUHADNRQ QG CP R MY DINRQ DARADMS Z [\K U-DCHWIAM RSH.DARQY L FOGHELOFRQIMXQ) RSHIDIRYY | RP W FOGBWH
IRBZ QY

AD P LORQLGAHDHDMIEXEEGNR WH3URSHWWS GAWRY/ DG
AD PLORQRU LGRU-DHDMIEXEEGIVRWHS LP H2 [1LFH3 URSHWAY

21 WH P LARQIGRFDHLQRXUG-BUHADNRQ DG RKHUDP RMY DARQ DARADMS Z LW UHICHMIM RSHIDNRQYLGFOGHG LQFRQMN.Q) RSHDIRY| URP R
P LAIRQZ D/DAIEXBEGI\R \WH3URSHWWS GAMRY/ ZKIFKLFOGS P LARQUARGHGLOFRIGHRAIRDZ LW RGHBDHWLP LADNRQWIQRNR)



* HHDCDQGS$ GP LQMVADWYH( [ SHOHY
* HHIDODQG DA LQWADAYHH SHOHVICGRIDHG P LORQ RU IURP R 7 KV ICRHDHICFOGHE\WHI RTBZ LQ)

ADRIFUDHR P IARQLQFRP SHODIRQH SHIHGHSUP DUO \R DEAWRICHP SR HHSRMRQAR \XSSRIRXUIURZ W LGRBDHGH SHOFYDARADAGZ W \KDUH
EDHGARP SHODINRQ DG LRUHDHG\ODUHY DO ERQOHYI RUH M) HP SBR HY

ADQLGRUDHR LQFROXAMY H SHOHGHIQ@LIHSOVYR WHJURZ W DQGRDQILG FRP SBf IWR \WHERP S 06

ADGHUIDHR DARADMS Z LW DEAWRCDORYH.KHDG DERFDMG R \WHG HYLFH2. SHIDRQY/GAHSUP DU VR IURZ \K LOWH HM HY DIHGLOWHHRSHIDIRQY
* HHDOIDQG OGP [QWMDAYHH SHOHVIGRUDAHG P LAORQ RU IRP R 7 KVIGRIDHLGFOGHG\WHI RTBZ L)

AQIFUDHR P LARQIQFRP SHADMRQH SHOHGHSUP DUO R DEAUREDCH SBR HHSRMROAR \VKSSRIWRXUIURZ \K. LGRUHDHEH SHH/DRRADMEZ W \KDUH
EDHGARP SHODMNRQ DG LGRUHDHE\OIDUNY DG ERQOMHYI RUH M) HP SBR HY

ADQIFBDHR LQFRQXAMY H SHIHZ KIFK LFOGHS [P RY RKHMWQIV RXUBDUEDGH/2 [ Bt 6HAIRD  SUHEDIDMRQDQGLGRUDHGH \MCDIDAWHHY/
DY) \KHHR

ADQIFBDHR | RUP CUNHIY) DG LOYHWRUUHDMRQY DR GHR DQLGRBDHE HP SKDUVRQ\KFK CRIYW DG

ADQIRBDHR LOWKWHATDOG R | LEHATLOKUDGRH FRUV GXHWR DEAURDCARYH.DI H QG KL KHUDAM/

* HIHDODQG 0GP [QMDAYHH SHOHVIGRBDHED/DSHAHMIHR RSHDIY LGFRP HIGRP Q W I DBW 1Q © KBIWHP DQ
FRP SRHOWVR \WHIGRBDAHI URP DCERUIUSHYSHRARYH CLHGAVAXWHGE CERYH \WHHLY DLGRUDUCQ) WHIG\KDAFDQ EH DMEEXWGAR RAUDGYVIG) WH] HR RXUHP SR HHEDHLO
WASROH\R\WHIWRZ \WR \WH&RP S0 © HH SHAAYWHIG\R FRQMXHLQWHGH VM R\VRKUHH\ HDLY DG SHKCSV BRQIHUXQIY. HEHIHYHWWH&.RP SO0 VHP SB HHEDHDQG
SURFHWHY DUH SRMRGHE CSSURSUIDAMD LODQIASDIROR RXUIXMUHIURZ K H SHRABINRQY/

, QMAW [ SHOHDQGSP RIDIRQR " HHIHG) LODCHQ) &RWV

2 XULQMIWW] SHOHDQGEP RMY DMRQR GH HIMG | LDGAQ) FRIWLGFOGHGLQFRQIMXQ) RSHIDIRY/LGRBDHG PLAR) RU IRP W GHSUP DUO R
D IGFUDHLORXUDHIIHRANIBUEQ GENDDFHUAXEMY IURP RU DG CFDAOUMRQDGFROMKAIRQIAMMEY RIVWE D P LARQLGFUDHIQLOMIWN
LSBT HG VR FROAUKANRQ DG SUH FROAKPNRQ SURWRN GXHVR LOFUHDUHG FROMKARQ DG SUH FROMKANRQ LAWY , QMW SHOHDIGGH HIWHGI LQDIRQ) FRWDVD
SHA-QEIHR QHARSHIDIYY LGFRP HIGRUDHG I URP Q W Q  GHSUP DUO WROQLFUDHIQWHSIRSRMROR RXUQYHAMY DOG! LDGALQ) DRV
IXQE-GE G-EAHIXVHIW

2 XULQMAWW] SHOHDQGLP RMY DIROR GH HIHG I LQDGAQ) FRWIGFOGHGIQFRQIMXQ) RSHDIRY/IGFUDHG P LARQ RU IURP W GHSUP DIO \RDQ
LRHDHIQRXUDHIIHRAMEGEQ) G-EWDDFHUAKAY) IR U DG CFDAMMRQ DG GHYHBSP HQRWY MK RIVAAA WHHIHFWR D PLARQ
LRHDHIQWHLP RXQNR LQMIMWDSMUT] HEWR FRQUMKRNRQ D5 GHYHESP HYABURMPV GAHVR LGRUHDHG FROUNKRNRQ DG SUH FROMKAIRQCRMW OG.— DGHUDHIQRXU
Z HIKWMG DYH DI HIQMIAWNDAV | URP W , QMM SHOHDQGGH HUHG | LQDGRQ) FRWDVDSHHQIIHR QGHARSHDY LGFRP HGHUWDWHG I P Q W
1Q GHSUP DO i DGHFUHDHIQWHSIRSRWRQR RULQMMGY) DOGI LQDGAQ) LRI XQEGE. GHRWHIXVHDW
: HKMRUFDD KDHI LQDFHGRAURQ) WP FDSABDGHHGY LFOGQ) SURSHWY CFTXMMWRQ DG GHYHBSP HQATRAYMAY WURXIK DFRP EQDIMRQR \KHIRTZ 1Q)
A BRURZ LQIVXQ@EHIRXUS HRNQ) &UHAVY CHOW
ABRRIRZ IQVIRP Q¥ GO/
AMXOFHVR FRP P RQ\KDUWWVR BHH LADOQMANG FRP P RQVKDWY — SUHHUFG\KDWR BHH LADO QMR SIH HIBG\KDW  DEGARP P RQXQWOG RUSIH HIMHG
XQWIQRX2 SHDIY 30DMGHIKIS

A FRQUBANRY/IURP RAMGHLQYHXRLYLQAR UHDCHXBAM N QAYHMUY
ASRAHB/IURP \DBVR WDOHWEM DG
ADQ DDOEGIWMGOIDKIGZ |URP RSHIDNRQY O WUCSSTFDMRQVR \KH WP VGAPUEHGLQ\KH SUYIRXY SO UDSK

0 ) I IRRYIR QR RUGHAMRQYVR Z KHQWR | LCORHLQYRNY) DG LCDGAQ) CRRMMWA XMQ) G-BWHIAXVHIAW : HIHHDOD XVHE&RY \WP ERURZ 1Q) D/DMERRYH
IQDIAQ) ARQAWRQY DUMH DG HPXAW MO DV DMERRYHHDAW P DNHARQAWRQYDUMH $ VD UHRKXOWYH DRI HY LOWH SURSRIINRQ BHE HQ G-BWIQG HIXAW GARIBHG CERYH
DHQRAMH B/ WDNAHHAMUO \KRXGEHH SHAMS\R FRQIH

$VR' HHPBEU R RXUP RYDIHDBQG RKHUIGD)Y S CEG EDDIRHADUHG | L HELQMAWAIDMY DG R RUIL, H5 IDMEDVZ HHVRKHX®G R P DXUH
DWW ) RUDP RHFRP SUKHQLYHSIHHREBINRQR  RXUI L HG UDMETQP DXMUIMHY SBDHUH HAMRWHVHRNRQHOVBG: 4 XCONURHDQG4 XDDBYH' WFRKUH/S BRAVD DNV
51’

0 LCRUW, QMR

, QMIWIQRXUZ SHDMY 30MGHIKLS DHIQWHIRP R SUHHWHGOUGFRP P RQXQW 7 KHAHHIN®G: P LGRIN LQMIMVIQLGFRP HIURP FRQIMXQJ RSHIMRY! RQRXU
&RORIEDAGEIAP HQVR 2 SHIDMRQ/LQFOGHYSUP DU LGFRP HEH RUHP LGRUMY LQMIAXY DERFDMG VR SUH HIHG DG FRP P RQXQWQRWZ GHGEL XV | RAWHIDP RQIAR \MLY
CHDAMEXEEGIR SUH HUHG XQW YHYIXVARP P ROXQW \ RX VKRXS UH HMR RXUE RQRICDMG 6\BMP HOVR 2 SHDIRYY , GFRP HLY DERFDMG R P LGRINY LOMIWEUH HIHG
XQWRTHYLQOQ P RQMTXCOR WHSURIMY WM DI URP \WH2 SHDMY 3DMGHIKIS\RZ KIFKWH  DHHON®G , GFRP HLY DRFDAG\R P LCRUMY LOMAMWERP P ROXQUNRGHY
EDHGROWHLGFRP HHDHGE, WH2 SHDMY 3DNGHYKLS DNMUDCRFDARQVR SUH HIHGXQWWRTHYP XUBIHGE, WHSHA-QMHR WHFRP P ROXQWIQWH2 SHDIY 30MGHIKS
RZ QHGE \WRHFRP P ROXQ\WRGHY

$VR' HAPBU ZHRZQG R \WHRAMGDEAQ SHHUWGXQWOGHSSKY IPDMD R \WHRXMEZAQ) FRP P ROXQW &K HVIQWHSHAHQEIHR \WH
2 SHIDIY 3ON@HIKLS RZ GHGE P LGRUM LOMMVGUCQ) \WHOWKUH\ HILY U GRMGWHI RTBZ Q)
AWHMKOFHR DEAWRIOQWAR XVDYZ HIMKHG Q. SUH HIHG\KDUY DG FRP P ROVKDU GAUQ) WRAK — GHRWHI CRAKDAZ HUFHYHSUH HIFGXQWDQG

FRP P RQXQWIQWH2 SHDMY 3DNGHIKLS HIFK WP HZ HIKHSUH HUHG\KDWY DG FRP P RQWKDUY



AWHH FKOQHR FRP P ROXQWI RURXUFRP P RQWIUVE. FHVEQP LCRUMW LOMIVKRTHYR FRP P RQXQW

ARXUUBXUADHR WHEHINV/& 3UH HIHGS QWIURP \MLLG SDMHVLO-XCH DVGVRXWHGLQWHVFRNRQEHBZ. HQW®BIG3 $ GV HQIVVR 1 HYGARP HVRS WIYHDAL HV
,GFRP H$ YDOEGIR & RP P ROBKDUKRTHY

AWHFRQMHMRQR WHEHIH  3UHHIHGEKDWWR BHH IADAQMIKHE 6HIH, 3UHHIMGEKDW D/QVPMWHGIQIRM  WRWH&RQRIGDMS) LQDGADD

GVIAP HON
ARXUBEP SIRQR WHEHI9%63UH HIMGEKDBVLIOQ-XO D/AVPMHGIOL RM  WRWHERQRICDMS) LQOGADDG\BAP HOW
ARXUMKXOFHR FRP P ROXQIWVR WLLG SOV LOFRICHRNRQZ W CFTXMMRQY GAY DG

ARUNMMOGFHR WHBHIHY, 3UHHIHG8 QW\RDWWLGSOW 1Q DVARPMWHGIQ1 RM  \R\WWH & RQWRICDMS) LCDA.DOG BIP HQWV

2 XULGFRP HDERFDMG\R P LRI LOMBWKRTEHYR SUH HUHG XQWIGRUIDHS | IRP W GHERRUMNXIFHR WHEHIHY, 3UHHIHGS QWIQBHBMP B DQG
GRUDHGIRP W GHWRRUBXUKDHR \WHEHIHVE 3UH HUHGS QWILQ- DM 2 XURKDQIH/LQLGFRP HOTRFDMG\R P LGRIW LOMBWKRTHYR FRP P RQ

XQWILGFOGHELOAVARQIXHSE RSHDMRQ/LFOGHG\WHI RTBZ LQ)
A DGHFUDHDMIEATEGIVR RULGRBDIQ) RZ GHIKIS R ARP P ROXQW | URP DV HH-P BHU W DN HHPEU DOGSH HWHGXQW DG

ADGHUIDHIRP W DOGDQLGRUDHIURP W GHWRADYH/IQWH2 SHDNY 30NGHIKLSIVIGRRP HIRP FRQINXQ) RSHIDNRY/EH RHP LCRUM
QMBI

,FRPHIURP ' WARQIMXHG2 SHDIRY

2 XULGFRP HIURP QVARQIMKHS RSHIDIRYLGRBDHG | IRP W OHSUP DUO® RWHVDBIR WUHSURSHWAVIQWH1 RWHO&HIMOL HZ -HYA BOLRQLQ
BHBAPEHU 2 XULGFRP HIURP QVFRQIMMHGRSH.DIRY/GHUDHG | URP W OHSUP DUO RWHVDBIR DSURSHW LOWHBEXEXUEDQO DY GG UHILROLQ

0 DK BHHIRM  \RWH&RQRIEDAG) (DUROOBVBMP HONVIRUDVKP P DY R LGFRP HIURP QVARQIOXHG RSHDIRY/

$ AN HQV\R 1 FWQARP HWR $ ULLYH DAL FWQFRP HS$ YOLDEG VR & RP P RQEKDUHKRTHY/

3UH HUHG\KDHAYLGHIB/GHRUHDHG | P W GHRWHFRRHMUROR WHEHIH/  3UH HUHG6KDWYDOGWHUHE-P SWROR \WHBHUH/963UH HUMHG 6 KDWY
AVAXWHGCERYH 3UH HIHG\KDHAYIGHIG/LGRBDHG | URP W GHRWHAYICGHGUHNXUP HOVR WWRGQHE VHIHVR SUH HIHG KDWY IMKHGLO RIVHARP HZ KDA
B WHGFUDHDAHGE WHUHGEP SWRQR \WHEHIHY/% 3UH HIHG6 KDWY/ DQG ARHMRQR WHEHIHY  3UH HIHG6KDBVIQ

" XU ZHBRIQIHGD P IARQGFUIHDHWR GHAGRRP HDDMEGIVR FRP P ROVKDUHKRTEHY SHIBQQ) \RWH R LDOMAXOGFH FRUNVLGPXUBHG RQWHB HIHY/%
3UHHUHGEKOWY : HUGHP HSWHHWKDBVIQ- XO | RUDUHGE-P SWRQSUFHR PLORY : HZ RXGUHRIQ] HOBAWRIOG-FUDANR GHAGRRP HDDMEGIVR FRP P RQ
KDUHKRTHY LQWKHI XML Z HAKRRUHR WGP RAURKHURXRMIQEQ) UHGHHP CEGISUH HUHG\KDWAY 2 XUBHIHY( DOG6HUHY) 5 HEHHP CEGI3UH HUHG6 KDWY/ DUHUHEHHP CEG!
BHIQQQ 1Q

" XU ZHUARIQ] HEDD P LORQGHUHDHWR GHACARP HDYDLOEBIVE FRP P RQVKDUHRTHY WBHAHMY \WHH FHVR WHUSXURKDHSUFHR WHBEHIHV&
3UH HUMHG8 QWIQWH2 SHIDMY 3DNGHIKLS RYHAMHXP R WHUHFRIGHGERRN YOOHR \WHXQW DG \WHCFRXHG DG XQEOIG UM OQVR WHXQAKRTHU SUR MR KLY W-EXURKDH
WHHXQWZ HHARQYHWEB! \KENMAMR AHABIQUAMANRYY LOR FRP P ROXQWIQWH2 SHDNY 3DNGHIKLS 7 KHHXQWZ HHUBXUKDHEE \WH2 SHIDMY
3ONGHIKLS IRU P LARY LGFOAQ) | RUDFRXHG DG XCEOG AVIBMRY, RU SHUFRP P RQ\KDLHRQDQDY ARQMHWGEDLY

" LOMGHDLQQIVSHUARP P RO\KDUH

" LOWWGHRQQIVSHIFRP P ROVKDUHRQ GHAGRRP HDYDDEBIVR FRP P RQVKDUHKRTHY LGRBDHG | URP W GHRWHHIHWR WHIGRUDHIQQHAGARP HDYDLOE®!
R FRP P RO\KDUHKREHY DMIEXEEGISUP DU® R \WHUDRQNHVR Y CERYH R IVHARP HZ KDAB. \WHKLIKHUQ® BHUR FRP P ROWKDUA/RAMBEQ) GAHR\KDUHMKORHVIQ
DG

" LOWWGHRQQIVSHIFRP P ROVKDUHRQ GHAGRRP HDYDMEGIVR FRP P ROVKDUHKRTHY LGRBDHG | RP W GHSUP DO \R\KH P LARQGHFUDHWRGHV
LCFRP HDDMEGIR FRP P ROVKDWKRTHYIQ USRI WHH AHWR WHUEXUADHSWFHR \WHEHIH/& 3UHHUHES QWRYHAMH\KP R WHUHFRIGHGERRN YODHR \KH
XQWDQG\WHFRXHGE DG XQEOIG UM Q\R WHXQUWRTHU 7 KVIGRMDHZ D/

RIVANRP HZ KDAR \WHWAXDRH FRWWDWRALDMG Z W WH UHEHHP HG 6 HUIHY Y% 3 UH HAHG 6 KDUHY DG WH LARUHDVHG FRP P RQWKDUHY RAMBIA Q) GHWRFRP P RQ\KDUHIMXDHVILQ
0%

/ ITXIAW DQG & DEIVECE HRXUARHY

, QRXUGMAXWROR QINXLAW DQG FOBMIDIARXUFHAHVRIM EHBZ - Z HGARUEHAHYIIQR! \WH UMWY DQGXQRHMBQNAYUHDINY \R RUBXMCHY + RZ HHUWH P D GRABHWWH
R RGAVKDZ HICFH

&DK DQG&DWK ( TXYDBOW

2 XUFDK DQGFDK HIXUYDBQWEDDFHDVR ' HHP BHU \RUBG P LORY DOLGFWDHR IURP \KHEDDFHDV/R ' HRHP BHU 7 KHEDDGFHR
FDWK DQGFDK HIXLYDBOMKDAZ HFDWHGDVR \WHHIGR HIFK R \WHHIKWADBEUDOMAMY GAUQ) WHER\ HOWHIGG' HHP BHU WQHGIRP  PLAROW

P LARQDGDHIIHG P LAIRQ 7 KHFDK DQGFDK HIXYDBQWVEDDGFHAKDAZ HFDW D/R DSROQAQWP HFDQYDY Q! LFDQ® GAHLQ SOVMR WHLGKHHAWYDUCELOW R \KH
FDK GHHB/R RAUCFTXMWRQ DG GHYHESP HWRIWMEY © HP DQEIQVK | LAHNDW DG DK HIXLYDBQNMR P HAARXURSHIDIY FDW UATXLUHP HQWDQG\KRWAMP (O
DOG! LQOGAQY FDK BTIXUWHP HOV © - KHDZ HGHMP LGHWDAKHIP RXQAR FDK DG FDK HIXYDBQWRQKOGLYP RIHWWDDZ HGH-G\R P HAKAK BITXUP HON ZHP D SD GRZQ
RXUS HYRVLQJ & UHAVY DO RUIRUIR ERURZ LQ) XQEHUFRQWKANRQ BT FUHAWIH ONA/VR | XQG GHYHBSP HOARMMEY

2 SHDIY) SR

: HIHGHDAMP RIWR RXUFDK | URP \WHRSHIDIRQ/R RXUSURSHIY $ UM R RAUSRQRIEDAMG6\BAP HOVR 2 SHDIRY/IQAFDMADRYHAHOWKUH HY R
R RXUUYHHYI URP UHDCHWBIMRSHIDMRY/R RXUFRQIXQ) RSHIDIRY/ GHIG-GD/MHWP R BQECUYHOMHDMG  \MIDQABFRYHIHY DG RKHUU-DO-WEMRSHDIRQY
UYHOH Z HHXVHG | RUSURSHWW RSHDMY H SHOHVR RUFRQIOXAQ) RSHIDIRY/ 0 RIR WHIP RXQMB Z KLIFK RAUUHYHGHVIURP U-DO-WBAMRSHIDARQVH FHHGEHG SURSHW



RSHIDMY H SHOHVZ D/FDK IBZ  Z HOSSTHEP RMR WLYFDK | BZ \RZ DUB/LQMIAIV] SHOH \FKHEXGG SUGRSDOIP R4 DIRQRQP RIHEI)/ GYIGHIBARRU
KDUHKREHY GMUMEXNROAR P LRI LOMPWKRTEHYR SUH HIHGDOGFRP P ROXQWIQWH2 SHDMY 30MGHIKLS FOSMIOP SURYHP HOVDQGGDUQ) FRWVI RURXURSHDIY
SURSHWV DQGIHH.ICDOG D LQVADIYHH SHOHY

2 XUFDK | BZ 1URP RSHIDIRY/GHMP LQHELQDFFREIFHZ W+ $$ 3 LGRUDHG P LORQ RU P R WLV LGRBDVHLY DMIEXTEBISUP DUKD \RVKH
DEAURIOFDK | BZ |URP RSHDMRYVIHHDMGE RUGE ® CFIXHGDIGQHE O FROMKAMG SURSHWAY : HH SHAVR FRQMXHR XVHFDK | BZ SIRIGHGE! RSHIDIRQAR P HHA
RAUNKRYYMP FOSMBOGH-DY LFOXQQ) DUBURSHW RSHDIY H SHOAY JHHICDGG 0 LQMADIYHH SHOHY LOMMW] SHOH VFKHEXGG SUCALSDOIP RMY DIRQR P RWDIH
R/ AYIGHIE/D0GAVMEXNR)Y DG FOEMIOP SURYHP HONDQGGDAQ) FRAV © HER QRADQIASDMERURZ LQJ \R P HAAKHHUATXUP HON ) CREWAKDVRXG QHIDIYHD O HW
RXUCELONV \R JHHDMFDK | BZ 1URP RSHIDIRQVLQWKH I XMUHLGFOGHWHI RTBZ Q)

A: HHDQUAYHHIURP BRI RAUSURSHINY 2 XURSHIDIY FRUVGR QRACHRHADUO | OFXDMLQUAIMRQWR FKOQI HVIQRXUUHBCUAYHXH 7 KLYP HIQAKDARXUFRAVZ LD
RAGHHAOLO GROCHDQGP D LQRUDHHYHDLL RAUUHYHH G-RICH

A) RUGEZ \MDQVRUXSRQGDHH SWDIRQI RUH M) WION Z HIHHID P XWP DNHLP SIRYHP HOVDGSD. RMHAWIOAHDAGFRAVI RUZ KIEK Z HP D GRABFHYH
LCRUDHGUQNV : HOORP DNHEXQRQ) UHIMWG FOSMIOLP SURYHP HQVIRUZ KIFK \MIDQWP D QRABP EXUHXV

A: KHOGDHI RURKUSIRSHWAH SIUH RAUMMIDQNVP D GRAIHZ. RUP D I ROWMP VBW | DYRIEGIVR XVWDQWHWMP VR WHURIWLCDOBDAY | D\WDQWBDYHY ZH
FOQH SHAARH SHIHFHDYODFOGR. |RUVRP HSHIRGR WP HDVZ HODYKLIKHAMCDOAP SRYHP HWIGGDMQ) FRIVVKDODLL D\WMIDQAHIHZ V $ VD UAKGVRXUI LQDGADD
SHURLP DIFHFRX@ EHDGYHYHD O HRAKGLL Z HH SHIHAHDKLIK YROP HR \WMDOAG-S0M/ DAKHHIGR \WHUBGDHWLP V

A$ VARWHEHIIH) Z HOWHG-BHIBHOARQDKLIK® FRIFHADME QP EHUR \WIDQWVI RUD@UIHSHAHQEIHR RAUHYHIH 0 RIAR WHBDH/R RHR WHH\WMION WH
8 QAMG6\BMY* RYHOP HOASURYIGHI RUDVHIHYR RGH\ HOUMIP VRUSIRYLGHI RUHD® \WMP [DARQUUIKW 2 XUFDK I BZ 1 URP RSHIDINRQYZ RXGEHDGYHYHD O HARGLL
RXUML HAMDQWV! DBGVR P DNHUHQEOSD: P HOMR XV RULL \WHS QUG 6\BAMY* RYHCP HMWBRMR\MP LDMVAYHIIOR IWGDH/ DG WH\SCFHFDQRAEHUH GDHGRQ
DN CRRY \MP V

A$ VAVRWHEHIIHU DKUIK FRFHMDMRQR RXUBYHXHY/FRP HYIURP \MIDQWLQ\KHS QUME 6\BIM/GH HOHLQBMY $ BBAIRQLQIRYHIP HOWSHIEQ) | RUGH HOH
FRX@ 0 HFAMHCELOW R RANMIDQMIQWWHGH HOHLQGAMY R | XOLOBDHREQ DNRQ/ RUGHFUHDHWH ONHIKRRGWDAKHH\WMIQVZ LAY, \WHUBDHY , QWHFDHR
\WHS QAMG6\BMY* RYHIP HOADUHBANRQLQIRYHIP HONSHIEQ) FRXG UAXONQWHHI® WP LADNRQR GDH/

A2 XUSHIRIP DFHG-5HIB/ROWHIEON R RAUMIQNR | XOLEKHUGDHREQ DIRYVE. SD 1) WHUUHQIBCED: P HQVLQDWP HY P DQGHJ, QDEAURY D/RMSCERYH
ZHUHD RODUHIMYHD \P DIQP EHUR WIDON| RUDOUHSHFHQEIHR RUBYHIHIURP BOOHWBMRSHIDIRYY || RHR RXUP DMUMDV RUDQP EHUR RXUNP DEBU
\MIOQN Z HHWRH SHIHFH! LDGALDOG | LEXAMY LFOQQ) EDONYOM [QRYHA RUHIHDOERZ QMOR BXMGHN \WHHFRXTS EHDQDGYHYHH | HFARQRXUBKXIVR
RSHDNRQY DG LDGADCAROGURY

A HSURVGHFRQWKRIRQP DI HP HINHYLFHYI RAKLLEG SOV FOHQV - KHOSURMAQ) WHHVHYLFHY Z HXXOD S | RARHFRIWR FROXUKANRQ DG MEVHNH® BLaD
RXUFTHQVI RAMHFRAWVR - FROMKANRQ SOV DFRQWKANRQP DEIHP HQVHH 1 KHDZ HSURVGHFRQWAKRIRQP DI HP HYWHYLFHY WHFRWR FROXKRNRQFDQLP RXQWV
\RP I@RY/R GRIMY | D) R RXUFTHQNVI RUFRQUKANRQP DRI HP HQAVHYLFHYI CIOR UHP EXWHXVI RUFRIVLGRXUHG XQE-UD ML QU LFDQAFRQUKRIRQ P DI HP HQW
FRUEAMWARXS KDYHDQDBYHYHH | HFMRQRXUUAKXAVR  RSHIDNRQY DG LODADCARQAURY

A 6LCFHRXUSURSHWNYDHSUP DUO GADAMGLOWHO LG $ VIBQIF UHILRQR \WHS QANMG6\BMY HSHADD LOWH* WDAM: DKIQWR ' & WILRQ DG DUHDBRWSLFID
FRFHMDME QR | LFHSOWIQZ KIFK Z HRZ QP RWNR \WHSURSHMY Z HGR QRADYH D ELRIG.JHRISKIE GMMEXNRQR RXUSURSHWY $ VDUAKOVD GFICHIQ\WHWD
HABMP DNAARUIHHDOHRGRP LF FRAMR/IQWWHO 1G$ \BOIE BILRQ \WH* WDMS DKWY ' & UHILRQRMHR | LFHSDUWLQZ KIFK RXUSURSHWAY DHBADMS
FRX@ KDYH DQOBYHYHH | HAWRQ RXUI LDGADOSRMRY UAXWR RSHIDIRQYDGFDK | BZ V

A7KHARP P HIADOWDOHABMP DIHAVKLIK® FRP SHMYH : HARP SHMIRARHSXUKDHR FRP P HIADCEURSHWY Z W P 0. HMM¥Y LFOQQ) RKHUSXETFD \WDEHG
FRP P HIADE (, 7V 0 D) R RXUARP SHIVRLY KDYH\KEWEQNE JU-DMUI LDGADOARXFHVDRZ HER | RUFRP SHIMRLY SUYHIXVI URP. X LQJ SURSHIW/ARDIZ H
BLJHAVRUCFTXMMRQ Z HP D' GRAEHCEBIVE P HAARXUSURSH MY CFMXAMWRDQG GHYHESP HQMRIY 0 RIMHRYHU QP HIRXVARP P HIADCEURSHWAY FRP SHMI RAMIQVZ 1\
RXUSURSHM¥Y 6RP HR \WHSURSHWNYFRP SHIYY Z W RXWP D KDYHQHZ HURUP RUHGAMULEGIGFDIRY/ RUKHFRP SHIQ) SURSHWAIRZ GHYP D EHZ LG \RCFR-BW

®Z HADM/AKDQDUHOFR-BBEGIR XY &RP SHMRQ| RUSURSHWY CFTXMRYY R RAMCIQNVLQ SURSHWA/WDIZ HRZ Q FRX@ KDYHDQDGYHYHH | HAARQRXUI LGDGAOD
SHIRP D

AL VKRWALP LQMAWIDMY/Z HHWR LGRBDH WHLQMIWED P HIWRQRXUYDULEG! DM G-EVZ RXGLGRUDH DWRXIK WMYLGFUDHP D BHUHGAE-G\R WHH WOAKDAZ H
KDYHLQMWVIDAM\Z 05 DQGFCS DI UHP HOVRAMBEQ) | GQIHIWLP LOMIDMY/Z HHRIGRUDH Z HP D QRAEHCEGIVR UH LOOGFHRXUH MY LQE-BAEHNVRQ
\MP VDV DYRIEEGID/WHWMP VR RXUH 1Y LQE-EWEHWD0GZ HZ RXGBSD. P RIHIRUQAMIW] SHOHRQQHE. LQE-EWEHAMKDAZ HLGRXUI RUXMUHRSHDI) SURSHW
DEAURY/

A2 XUSRWRIRR SURSHWVLVIQWUHS | RUBRWHY XQEHURXUSUIRSHYY FDAXOBV DG XP BIHIDLQUUDGFH SRIABAKURIK 6 HBWP BHU 7 KRWHSRIAH/ ICGFOGHRYHIDIH
IRUCAVR WURIVP - $ GNRXIK Z HEHIHYH\WWDAZ HDGTDXDMY LQKUHRUSUIRSHWWAY Z HDH\EMP/AR WH UMN \WWDARXULQKUDFHP D QRAVARYHUDAR \WHFRIWWR UAXRUH

SURSHWA/AP DIHGE DI LUHRURKHUFDBWIRSKLE HYHW, QOGEAWRY FKOQIHY/LQWHLQXUDGFHLGEM  FRXGS REPXAULQWHI XUUHWDAP D LGFUDHWHFRWR LQXUCQ)
RXUSURSHMWY DG GHRUDHWHVARSHR LQXUDGFHFRYHIIH HWWHUR' Z KLFK FRXES DGYHYHD O HRARXUI LCDQRLOCBRVMRQ DG RSHIDI) UKV

A$VD5(,7 ZHP XWAMMEMDABDW R RXUDQQMCS ( , 7 \if CEGILGRRP H H FXAQ) FCSMIDIOQY  Z KLFK TP IWAKHIP RXQAR FDWK Z HKDYHDYDLOE®! | RURKHU
EXMGHVSXAERAY LFOGQQ) TP RQMRIXQGRUIUZ W $ GR IWAYSRUEGIWDNB-FDAHR WHQ!  HHZFERE H-O\WHWP HWWDIZ HIRMOID UHRHYHUYHXHRUSD,
H SHOAVDIG\WHSHIRGZ HUBRVWRHLM VI RUGUMEXWNROSXUERAY Z HP D KDH\RERUWRZ | XQB/RODKRWMP EDOMRP HIMH — GWIBAMRQUIXUP HOW
: HPD BHFRP HVEMANR\Y] QCELONA\KDATGYHYHD O HARXURSHIDIY FDK | GZ
, QMY DQG) LDGAQ) SR XUQ) WH<HDU( QB-G' HHPEHU

D HOFMXAWG  RIFHSURSHW/ R P LARQVIXOHI HHADQGWR SDFHYR @OQGIRY P LARQ H FQAQ \WHHIHAVR D SUP XP BHFRG-GXSRQWH
DAXP SWROR  DEDRLOQFRYHANRQZ MK\WHOFDAMWROR RHR WHSURSHWWY 7 KRHOFTDXAMMRQYZ HHILADERHG XMQ) \WHIRTZ LQ)

P LARQIQERURZ LQIVXQG-URXUS HYRVQ) & UHAVY CHOW
P LORQIQERURZ LQIVIURP QG DGDRKP HGP RWDIHEIQ/
P LORQI P WHIMKOFHR FRP P ROXQWIQWH2 SHDMY 30MGHIKS OUG

> > >



A DK WWHYHY| RAKHEDDGRH
+JKQKWR RU CFIXAMMRQYY DIHVHAVRK BHBZ
A0 RWMR \HHCFTXMMWRQY WHBURHQMG DEAMRQ/AR RXAUH MY SIWHIFHIQWH* UDAME DKIQWRR ' & UHIIRQDIGQHIKERIQ) 6 XEXUEIRYOANP RIHUHILRY/

A$VAVPAHGIERYH ZHIP SBP HOAGL)  DFRIHPXAWEP HUH SOQURQVADM\ EXXOWRQP HAMY WURKIK CFTXMMWRQY DG GHYHERSP HOMAHP XGVGFDNR)
UIDXUP HOVR RAUMIDADLE \MIDQWV $ VDUAXOWR KLV MADAD\ P DG RAULQMICHOY LORWHBD0$ QRQR 7H DVDIG&RRIDR6SUQIV &RBUDR WILRYY
$ FDOAMRVIQWHHQEZ UBILRQARNUBG P LORY

A2xuU CFDAMMRQVLCRGHS |RUCQGSOAHY $ @R \WHOQG SOFHY DHGFDME GHDURXUH MY RSHIDIY) SURSHWY 7 KRAH DEAMRDODGKRAQIV
MIQULFDQ® LRSHDVHE RXUNXMUH GHYHEBRSP HQWACSCAW DQGHKOUAHGE RXUCE @OV VRV - RAUMEIDM] EXMUHVSCRHUADXAUH HOWV

: HOOR DFTXUHG\E R SURSHWA/ARIBIY) CSSUK LP DM VIXOUHI HHAARURXI K DFRQRICDMG MQAHMUHIOZ KIFK Z HRZ QD QMR P LARQ 7K
NRLQYHQUMUHZ LA RAXVRQWWHLGHOINVLFDARQ DG CFMXAMMWRQR - SURSHWNAY | RUUHIRYDIRQLOR KLIKHUFDWASTFH VFHWHVFRRQEHBZ. HQM®G32 | YDDFHEKHW
$UDQYHP HQV  © HLQWDE | LQDIRHGWHHIFTXMUWRQ/XMQ) WHI RTBZ Q)

A P LARQIQERWRZ LQIVXQEHJRXUS HYROLQ) &UHAVY CAAOW DG
A FDK WWHYHY| RAKHEDDGRH

© HH SHAARHNLQAWYHMUHVR D XVI RUDMLI QU LFDQMSRIMNROR WHFRWIR \RHAHLFTXMMROYXMQ) FROMKANR GOQ! DM DG FRQMEXIRD | URP. RUNRLQVHMUA

Sy

" XU Z HSDRHGLQR\HYIFH VDXOHI HAQWUHQE © FROXKAMS SIRSHIVLQWHIDRP RUH:  DKLQIWRQ& RUIGR 7 KHHSURSHWAYZ HIH ®DH
DW HHP B &RIVLPXUHG ROWHHSUIRSHWAARIRKIK ' HAHP BHU \RUBG P LAORY P LOIRQR Z KIFK Z DVIGRXUHGLO © HILDERGWH
FRIVXMQ) SUP DU ERURZ LQIVXQEHUH 1Y FROXMKANRGOR| CRAOMAY

$W HHP BU Z HKOGFROMKRANRQCAMMXQEHZ D RQQCHRIIFHSRSHWAARDIY P LARQVDOHIHHMDZ HH — SIHODHS LFOGQ) VDO
I HHAQRGHSURSHW SORHGLORHYIFHIQ &RIVLGPXUHG ROWHHSUIRSHWANRRXIK - HAHP BHU \RUBG LSS LP DMY P LQRQ R Z KIFK C8SH LP DM

P LOIRQZ DVIGAXUWHGLO  HKDYHFRQUKRANRQ GO0 CHOWN1Q STFH\RBI) P LARQWR | LDOFHWHFRQAKAIROR | RXUR WHHSURSHWY ERURZ LQIVXQEHU
\WHHI CAOM/ARUBG P LARQDW HAHP BHU DOR Z KIFK Z DVERURZ H3GAUQ) WH\ HOUHQEG' HAHP BHU 7KHUP DQQ) RGO ZHH

IXQE-GXUQ) SUP DUO ERURZ LQIVIURP RXUS HYROLQ) & UHAVY CAOW DOGFDK UAHYH/

7 KHVIEGIEHBZ. \FVI R \KHP DNRUFRP SRGHOWVR RXUDGAWROAR \WHACHHQIN®G 7RO RP P HIADCS HIO{ WIAM3URSHWAY  RQRXUS RORICDMEUODIGRHE KHANI RU
LOWRAOB/

$ FIXMURYY
&RONMKAIRQ DG GHYHBSP HQW
7HIONP SIRYHP HOVRORSHDI) SURSHWAY
&CBMIOIP SURYHP HWRQRSHIDIY SURSHWY

7HIONP SURYHP HONARWWILCPXUHG RQQHZ O FRQURKPWMS SURSHIY DUH FODA LHG LOQ WKLV \BE®! D FRQIRKRNRQ DG GHYHBRSP HQWV

" XU Z H\RTSI RXUR [ LEHSURSH WY DG DOQG SOFAHO RUDVRICR P LAIRQ 7 KHQHABURHHEY/I URP \KHH\DIBY O\ MMBQLRNRQ FRIVVRBIBG PLEOR)
WHHSUIRHHB/Z HHXVHG DV I RTBZ V

A P LEIRQWRSD GRZ QRXUS HYRVQY &UHAVY CRAOW DG

AKHEDDGRHWR 1 XQG FDWK WAHYHY

2 Q6HBNP BHJ Z HFRQUEXMGRXUSRWMRIRR SURSHWNVIO* DM+ DUMEXU FROIMMY R R LFHSURSHWY RHXQP SIRYHG @06 SUAHIDOG DORSIWRQW
CFTXUH D @OIQG SOUAHO LQR DU-ICHWEAM VR QAVHQMUH DAD YOOHR P LARY , QH AOQIHI RURKUFRQUBAIRY Z HUFHYHS P LAORQIQFDK D\MFRQ) FRWDG

RSHDIY SIRDNRQ/ DIGD LQMIANQ+ DUNEXD &RERDM* DMZ D 3DMHY / 3 7 KHFDK SURAHHB/Z HHXVHG SUP DUO \RSD GRZ QRXUS HYRNQ) &UWHAVY CRAOW

© HR\MXVHRXUS HYROLQ) &UHEVY CROW LMD WRILCDFHP XFK R RXULQYHY DQG | LCDGAQ) DAY © HWHDSD. GRZ QRXUS HYROMQY &UHAVY CROW XMQ)
SIRHHOVIURP (RQ) \WMP ERURZ LQIVARTIDAMDT HGE RXUSURSHWEY DY DMERAYH | LDQRLQ) FROEMNRQYDUMHDQG XY MKOGRHY DY DAERAYHHTXY P DNHNRQEWRQ/ DU

2Q-XH Z HOP HIEGRXUS HYROLQ) &UWHEVY CRAOW 8 QEHAMHIP HYEP HUMKHP [f LP XP SUCHSDOIP RXQAZ DVLGRUDHG | UIRP P LARQ\R
P LOIRQ Z 1\K DU KR XGRS DHWHP I LP XP SUCASDIIP RXQAQWHI XM P LAIRQ \XEMAMR FHMIQFRQEWRYY , QUBAMRY WH\AKHXGEGP DU GDMZ D/
H WOEHG! RURGH\ HOUWRO DK Z AW DRCH\ HOUH WOMRQDYDDEG! \XEMAAR FHIBQFRQBWRYY 7 KHICAMW KDVDIHHR R ROWHLP RXQ/R \WHFBEW
| CRAOW WDV XQAMHS $ P RXQVDDMEGIXQEHMLYS HROLQ) &UHEVY CAOW DHIHHID FRP SAMSEDAGRY R \WHXQHIPXP EHHE DAMH/GRROYDOH (GRBDHGIURP
SURNR\KHLP HIGP QN YDHERQWHYDDHR DAHVIG-QIIHGE \WHERP SIQ \R\XSSRYWHED P HOWR WHS HYROYLQ) & UHAVY CROW P LaIRQZ DVDYDDEGID/R
0 DK P LARQR Z KIFK Z DVXQOMHS
" XU ZHERWRZ H3 P LARQXQEUP RWD) H/DQG RKHUGDIDY H FOAQ) RXUS HYRVQ) &UHAVY CRAMW 7 KHSURAHHBYIURP \WHVHERWRZ LQIVZ HHX\VHG DY
IRBZV

>

PIARQWSD GZ QRXUS HYROMQ) &UHAVY CRAOW

P LAIRQWR | LGBGAHEFTXAMUWRYY

P LARQIURP FRQUNKRNRQ GOV W | LCDGFH FROMKRANRQCRRYNY

P LARQW UH LDAHRKHUH MY G-BAVDG

AWHEDDIFHVRI XQGFDK WAHYHY P XAK R Z KLFK Z DVDBR XVHGWR | LGDGPH FRQAKRNRQ AR MY DG Q. GOQHARZ UNXLP HOV

> > >



2Q$ SUO Z HHQMIGLQR DI RZ DG\WENGY \Z 0S5 DADI 1 HSUDAMR RODQRIRICP RXQR PLORY : HRABQGWV\Z CS\REGANIQWH  \ HU
1,92 5 \Z 05 IDMIQFRQAP SDIRQR RAURBBIQQ) DAY WP 11 HGUDMILGIGAQ) MALLQ . HREBG-GWYEY \MP [IQDAQ Q2 AREHU  DOGFDK \HMBG\KH
\Z [5 DAKDMP HIRUDSD P HOWR 7KIYVSD P HABBUAHOMEWHSUVHWDDHR WHEDLY SRQAGL T HIQMCEHE HD DGWH  \HW ,%25 \Z 05 IDMDWV
WH\WP HZ HFDK \HINBGWWH\Z [5 - SOV DFROGHG LQMIAIY

&HYIOQR RXUP RMID) HET/ WMXUHWDAZ HFRP SO Z MW DQ® BHUR UAXUFRAYH | L(DQROCFRYHION LFOGQ) GYHIIHUMR P LQP XP GHAZ RW P LGP XP 11 HG
FKOUHFRYHIIH P LQP XP G-EWHYLFHOGGP [ 1P XP \HRXUGLIQEBWEHW $VR - HAHP BHU Z HZ HHLQFRP SOOGFHZ W \KAHI LD DOFRYHIIQWV

2 Q6HBNP BHJ ZH\RG P LARQARP P ROWKDUAAR COXQGEHZ UMUDADQHASUFHR SHMKOH - HFRQUEXMG\WHGH/BURFHHB\RBIG CBSUR LP DAD
P LAIRQ\R RXU2 SHIDIY 30MGHIKIS LOH ROQHIRU P LEIRQFRP P ROXQW 7 KHSURFHHE/Z HIHXWHGSUP DUO \RSD. GRZ QRXUS HYRYLQ) & UHAVY CHMNV
$@OMVR &DWK) GZ $WRADMS: W, QY DJG) LOGAQ $RMMAY
2 XUQHADK | BZ. XVHGLQLOMA) DR LRUDWHG PILARQ RJ IRP R 7 KIVLQRUDHZ DV GXHSUP DU \R\KHI RTBZ LQJ)

AD PLARQ RJ LFUDHIQSXUKDHVR DG DEAMRQ/AR FRP P HIFLCOUHICHEA 7 KLY LGFUHDHLY GXHSUP DU® \R CQLGRBDHLQSURSHIV CFIXOMURYY 2 XU
CELOW \R GFDM DG FRP SO CFMXAMNRQVLY G-SHIGHARQ QP HIRXV YOULEGYDQG D/DUAKOMY LCKHIH® \XEVRMR\LI QU LECONORMDIRYI P SHIRG\R SHIRG
© KUBIZ HH SHAVMR FRQIXHVR CFTXUHSURSHN LOWHI XMUH Z HOUHXQEGIR SUHERWZ KHMWHLIGRIDIQ) CFIXOMNRD YROP HLY DWHIGWDAZ LOFRQMXH DG

AD P LARQLFSDHLQSURAHHE/I IRP \DBVR SURSHWY DG FRQUEXRQ/R DAHNVR DOXGFRQRICDMG UDCHABMNLQAHMUH : HIHHDD GRQRATFTXUA
SURSHWVZ DKARHIQMR VHIQ) WP HIHHID DARP SAR\VHID SURSHW Z KHDZ HEHIHYHWDAP RUAR \WHHUQQIVIURZ W SR QWDABURSHW KDVEHHD
W0 H5 RUGHMP LGH\WDAHSURSHW GREQIHJI W

Z WMOQRXUMADMILE STQ/GHWR IWWSHDE RUGFDIRY : KLBIZ HH SHAVMR UHBFH RUHIP LDMRXUU-DCHUBM LMY HOVIQFHYBIOR RXUGRQ FRUHP DUNANVIQWH
IXMUH Z HFDQQRABUHERWZ KHQDQG L \WHHAMSRVMRQYZ LAIRFFXU 6 LGRH RXUUHDCHWEM\DBY CRAYLWY LV GUYHRE, WIQRMNRQY XQHIDAG\R RUFRIHRSHIDIRYY RXU
SURFHHBYIURP \DBVR SURSHANAY DUH\KEMVIR P DALDO OFMDNRQI URP SHIRGWR SHIRG QG WHH R Z HER QRAEHIHYHWDARH KD HGHAUEHGCERYHLY
QHFHADLY (QEFDMHR DWHIG

2 XUFDK IGZ SURMG-GE 1IQDGAQ) CRWWYIGRIDHG PI@RQ RJ IR W 7KVIGRHDHIGFOGHE\WHI RTBZ 1)
AD PI@RQ RJ IRUDHIQSURAHGYI URP P RIDIHDQG RMHUGTRYSD CEGH 7 KIVIGRUHDHLY GAHSUP DD VR WHI RTBZ 1)
A BRUIRZ LQIVXQGHURXUS HYRVIQ) &UHAVY CAOIV WDAZ HIHXVHG\R | XQG RXUGDQ UH LDGAQIV DG SURSHW CFTXMWRYY DQG
A BRIRZ 1Q) XQGHNZ R GOQ/\RBIY P IEIRQWDAZ HHXHGSUP DU® \RSD. GRZ QWHS HYRVQ) & UHAVY CAOW DG UH LDGFHRMHUH W) G-EW

AD PLARQ RJ LGRUDHIQUSD P HOVR P RMDIHDQGRAM-UBD0YSD, CEG! 7 KLVLGRIDHLY DAMEXEE®!SUP DUO \RWHDEAWRIOMED P HOVR H LMY
G/ XMQ) BRURZ LQIVXQEURXUGHZ. 5 HYROMQ) &UHEVY CAOW DQG\WHQH. GOQVGHAUEHECERH

AD P LORQ RU GHFUDHLQARP P RO\KDUH WOV FRP SBIMGGHSUP DU VRXVP INQJ [HZ HIGHZ. \KDUHIMAKOFHARIRIK SXEQE RIHIQIV : HIXQEHED
OUHISIRSRINRQR RXULQMIY DOG! LDGAQ) AWMV XMQ) G-EWNDDZ HAGLOWHSUHRAA HU DG

AD P LARQSD P HQAR BGEHP \RHBHIH/%63UH HIHG6KDBVIQ © HPD XHPDKLQ  \RUGHP RXURWBREQ) 6HIN/( DQG6HINY) 5 HEHHP CE®!
3UH HUHG6KOBY

2 11 YDDFHEKHVS UDQIHP HQV

6RP HR RXUUDOHWBIMLOYHR HOWDUHRZ GHE\KURKIK NRLQAHMUY © HXVHNRQAHMVI URP WP HVRWP HI RUBDROAKDMFOCHWHIRTZLQ) W FDQSIRVICH
DI CROW\RCFFHVQZ. P DUNAWVDQGLOYHAR HOARSSR QWY Z KIGIHITEDR) XVVREHH IWURP \WHH SHUYHR RAUSDNGHY  WH DUHOQDOMEDAYHVRXUAHI RADMC) FLSMID
R SXOARZ DB/ DFDAMMWRORUGHYHBSP HONRYMY DG \WWH FDQUHBFEHRXUH SRUKUHVR UMY DXRALDAG Z 1\ DSURSHW DQGIWERRMAY ( CAK R RXUU-DCHABMNRLON
YHMUH/KD/DER P HP EHUP DI HP HWRP P LWHWDY URSRQUEBH RUP DNGQ) P DNUGHAMRYY DV/GH LHGLOWHNRQWHRXUADI UHH-P HW DQGZ HFRQMRORHR WH

P DI HP HQWVRP P LWHSRVUMRQVLQHTRK FDVH $ @R RXUU-DCHIBM NQAHIMUHLQYRAR HONRZ QHE G FOQEHFOWI LHGLOR RHR WHWKUHHFDAD RUHY GAAUEHS
EHBZ

A([\WIDID P DI HE FROMKAIRONRQAHIMUA/ \WH?E & ROAKRNRD-9 V7 KHHNRLQAHMUA IHHIDED FROAKFNEXCEQIVIR EHSXUADHGE. XV 2 XUSDVGHYIQWHH
NLQAHIMY DHFRURGBGE, DFRP S \WWDWRZ Q/ P DQJHY BDVHY/DQG GHYHESVSURSHWAVIQWHYOGP RUH:  DRIQIVRQ&RUIGRU \WDWFRP SDQ. DOR VHYH/D/AKH
SURWAWP D) HUI RUDTR \KHAHNRQIWHOMU 7 KEHNRQAHQMUA HIEBIXVAR P DNHXVHR WHH SHUYHR RXUSDNEHU 7 KHXHR WWH VR QAHIMUH KR SUIRVGHY
IXUKHUGYHDI HWXVERK | URP DILQDAQ) DQGUMISHYSHRIYH : HIHGHDI JXOUIQMHWHUED P HAR FROXMKAIRQ GD0Y| RAKHHSURMRVLO P RXQNVSURSRIMRIO
R RXURZ QHIKLS SHFHQIOH , QDEAWRY Z HOUHREQ DAGVR DFTXUHRXUSDNGHTP HP EHYKLS LOMMMNOHIK R WHNLQAYHOMUBVLL GH LGHS HYHONZ HIHVR RFFXU 7 KH
[P RXQIZ HZ RXGBEHUWHMUHGWR SD. | RAKRHP HP EHIKLS LOMIMVLY FRP SXAG EDHE RQWHIP RQAWDAHRZ GHYR \WRHIQMMNVZ RXT UHFHYHXQEHMHNRQN
YHMH DI UHP HOVLOWHHYHOAKDAR | LFHSURSHWNAVRZ QHGE WHUASHRAYHNRQAHMUAYZ HIHVRTS | RUDFDSAMID H5 10U

YDOH DVGHIGHGIQWHDIUWHP HOV RQDGHIGHEE@M ' XUQ) ZHZ HHLQMAMGLQWUHR WHHNRQAHQMUBY DOR Z KIFK Z HOFFRXQIMG I RUXMCQ) \WH
FRORIEDIRQP HNRGR CFFRQIY 5 HIDEQ) \WHHMQMHOXUY Z H

A DFTXUG RUSTVGHIVIQMBMAORHR \WHHNRQAHMSY G IRV PLORY

A Z HHXQ@EUFRRRDNY HAHP BHU R\HDNHSURSHW RZ GGE DQRKM-UR WHHMIQWHMARDWILGSOWIR)  PLARY : HIFTXUHGRXUSDNGHY
IQMHNOWHNROM-QMHIR) P LAORQDGARP SBIMG\KH\DBIRQ- DoAY DG
A BAP DMWHDIJWIDMIP RQZ HZ RAGHGWRSD IRIRUSIMHYY P HP BHYKLS LOMIWNQWHRHUP DQQ) MQMWHIMHR EH KRZ HYHUMGHH

WHGHMP LCDIROR WLV IP RXQAYG-BHIE-DMRQWHRSHIDIRY/R WHR | IFHSURSHWNY DOGQRHR \WHH SURSHNY DUHERK FRP SBIMG DG RAPSLHG \WLYHANP DM
LVSUHIP LY DG FRXGS EHP DMIDD Gl HIONURP \WHORMOOREQIDIRD

A([WIDD P DIHEBEYHESP HONRQAHIMH \WHS5 HIYHBSP HV9 ) RPHGLQ WLV NRLQUYHOQUMUHLGHQIYLEY DG FTXLUAY SURSHAA/AR BRYDMLQR
&MN$ RILEHVEIFHOEFRP SOIM/AKFK UHIRYDINRQY 2 XUNRLQWHMUH SONG@HIKDYH SHWYHIQWHHWSH/R SURWANDQGVHLYHY D/AKRHSURWRAP D) HUI RAKH
UHRYDIRY 7 KLY NRLQAYHIMUHHIEBY XVAR P DNHXVHR WHH SHUYHR RXUSDNGHU 7 KHXVHR WHNRQAVHOMUHWIKRMUHSURYLGHV| XUKHUBYHI HVR XVERK | P D
ILCDACQ) DOGUMISHYISHRYH 8 SRQWIELD] DIRQR WHUHIRYDMG SURSHWAY Z HKDYH\WWHRSWROWR CFTXUHVKAK SURSHWAVDY. R \KHI CLUP DINHAYDOH DVGHLQHG



LOWHNRQWHUMHDIUHP HV HRZ QD LQMPAQRURGHH LMY NRQAYHM 3 DQG CFFRXQVRUWLY LOYHWR HAXMQ) WHFRQRIEDMRQP HKRGR DFFRXQIY

2 XUSDW@HZ LQHID! H/I RWHIFDXOMMRY GAYHBSP HMBDUQ) DGAVGRIMROR WHHSURWRN ©  HZ IGREEQ\MLE SOV | LAY | RUFRQIWKEIROR \WHSURWRN
DQGZ LOTRADAKHJI XOUDQRU RUBED, P HWZ KHQUTXUUHG DG Z L@HIG! HAVI RAKHHIRRYMEY ; HZ LODOR P DD HWHSURSHWAYZ KHQWH  EHFRP HRSHIDIRDODG
Z LO@HID! HVI ROKEK VYR

A2 SHDNY NMQAHONUAAR Z KIFK Z HFRQMEXMDOQR | LFHSURSHYV R SO GVSRHR RULQMIMMKHS' DERIIRD-9V  * XUKJ Z HRZ QGG\R R LQYHE HOV
1Q' DSRMRD-9 VAR Z KIFK Z HFRQUEXAGR | LFHSURSHWAVIQH FKOQHIRUFDK DG LOMMAVIQWHNQAVHOXUY RHR \WHHNRQAHQMUIYZ D/FUDAGLO
XSROWHFRQUBXMRQE XVR RXUSRWRIRR SURSHWAVIQ+ DUMNEXY 3HIOX ODQDLOH AOQIHIRU P LARQIQFDK DNMUFBMCQ) FRWDGRSHDMY SIRDIRY/
DGD LOMMNQWHNIQAHIMM 7KHH' DSRIIRD-9 VHIEGIXNRAVSRHR P RINR RXULQYHAR HONQSURSHWAAKDAZ HEHIHYHUOD HGP R WHUHDQIQIV
JURZ \N SRMQMID:  HP D) H\KHNRLQAYHMUAMT SURSHW RSHIDIRQY/ DG 0. UHTXLLHG FROMKPNRQ SURVIAV DG HOUD! HAVI RARHHVAYIFHY , QRGHR \RHNRQAHOMUY
RXUSDUN@HKDY SUH HHIFHIQUHHYLQ) GUMEXMNRQVR FDK | BZ VI RUDGH LGHGWME RIFHRXUSDNGHUU FHYHVIWGH IGHE UMD Z HOHHONBGWR BAHYH
AVUBMRY/| RUDGH LGHGWMQDOG RIFHZ HUFHYHWDAMED UP DQQ) GUMEXNRY/R FDK | GZ VDUHDERFDMG EDHGRQ SHFHQID HYGH LGHGLOWH NRLQAYHDMUA
DIUHP HQV, QWHRKHUNRLQAHMUH Z HDQG RAUSDNGHUUFHYH B LO SURSRIMRQVR RXULQYMAR HON $ VSOWR - RXURED) DRV XQEHAHNRQWHMHFUDAGLO

ZHP D BHUTXUWGWR P DNHXQMMICED P HIMVR I XQG BHNKRINIY RQEHKTD R D\MIDQAWDAZ DV/IQEDN XS DAKHWP HVHNRQAYHMUHZ DVIRP HG RXU
REDXQAMDCRRP P 1\ HWXQEHWLY I XD VLSS LP DAD DENRXIK WHWCDOQAY CFFRXQIZ DVPXUHOADVR ' HAHP BHU . HOORDIWHGW
[QEP QI\ WHSIW@HIKISVOGUR) R GWHYXQGUMBELE RUHFRAYHEDQIXOUDQAHY HYLURGP HRBOIGE-P QU LFDNRQY DG JXOUIRMY/ DI DQIWUXG DG
P MBBUHREBIMRY GAUQ) WHSHIRGR WP HLQZ KIFK Z HP D) HWHSDYGHYKLSTY SURSHWY Z HER RV SHAARLGRXUID). GRARHY XQEHWHHEDQIXOIMY : H
CFFRXQAG | RURXULQYHAR HOVLQWHGVSRMRD- 9 VXMQI WHHTXW P HKRGR CFFRXQIY

7 KH\BEGIEHBZ. \FVI RW FHYSIQDEAWR DO RP DARQUDDAEQ) WH' MERMRQ- 9 VMGFHRXULQMHIRT HOVLOWHHNRQAHIMUYZ HHQRWVRQRIEDAS LQWRAD/

) HV YODQFHR 2 EQJDARQ\R
1 HADK ( DU =Y 8 QMDD
, QYRR HOW LA®Z IR / RWIRP IR * XODOMG ) XQG$ GCAWRCDO
&DMR) R 5HO YDDQRH/ &DMR) &DMR) &DMR) E\ 8VDW 3URANE RV
WM H DW 10 10 10 1L GHFHADY.

(WDM- ROM HOMUH
" DSRIMRDQ-9V 2

) HVHDGHGE, XVI RUFROMKANRY DAHNP DO HP HWDQG SURSHW P DI HP HQNVHLYLFHY SURVLGHG\R NLQIWHOMUY

$ P RXQNUBRWG LOWLY FROP QUASIHNDGIWR OO HOVZ HFRXES EHUHTXLUHG\R | XQG RODXQMAMDCEDLY LFOGQ) WHUHWKRWNITSD P HOV DG GOE-U
|GG LQ LFDARYVAVAXWHSIERYH ;- HDQGRXUSDNGHY DUHDOR UINXUHG\R | XQG SIRSRMRIDD  EDHERQRXURZ GHIKLS SHFHQMIH DEAWRIIP RXQNZ KHYGHGES
BLOFHWHDEAMR DO XQAQIV GAAUEHGLOWLY | RFRIGRMDHXFHWBIQLQ GRIDULP RXQAIGEZ HER RV SHAAWDAKH Z IEHQHHADY WH DHQRACFOGHGLOWH\BE®!

2 XULQYHWY HONEDDGFHLGFOGH QUNBXMRVIQH FHVR QRN HOWR LQRHNALQWHIMHGHWR RURNBFRIQ] LQ) JOQRIWHFRQUBMROR SURSHWAVIOR
WHMLQAWHOMMH : HARGQRABFRIQ] HDJIDQRWHFRQUBMRQMGAHZ HKDYHFRQMY HWREDI DARYY DVGHAUEHGIERYH WDAP D H AHHG RXUSURSRUMR DM LM
WP DQQ LOHIHADYEQ D/Z HFRQMXHVR P DO HWH NRQIWHOMUHY SURSHWEY

oGV LOFDK SURAHHBYI URP \WHFRQUEX\NROR RXUSURSHWAYIQ+ DUWINVEXY - 3HIOX YDQDIQH AKOQHIRUDKDGD  LOMBWNQWWHNRQAHMUH

<RXKRXGWHHARLRMW O WRRXUSRQRIEDAS) LQDADOS\BAP HONI RUDGAMR IO RIP DARQSHIBQQ) W RXULQYHWY HOMIQXGFRQRIEDAG U-DCHIBMNRLQN
YHOMUBY

: HKDGQRRKHUP DAUDCR | EDDQRH\KHHATUDQI HP HWGUQ)

&R EQIDMRY/
7 KHI RGBZ LQY VEEGIVKP P D) H/RUFRQMPMOCREQIDIRQ/DVR ' HAHP BHU LOWRAOB/

) ROWH<HDW/( QaHG' HHP EHJ
W W 7 KAWL 7REO

&ROMPXDCREQI DARY/

0 RMSDIHOQGRMHUGDOVSD CEG!

, QMIMNRQP RV H DG RMHUBDOY
SO CE®

$ FIXOMURY/R SURSHWY 2
1 HZ. FROAUKRNRQ DG GHYHBSP HOW

FROAMFWDQGREQI DARY/ 2 2 2
7 KILG SOV FRONUKANRQ DG GHYHBSP HOW

FROMFW

&CBMICH SHEWUHI RURSHDIY)
SURSHWWY 2 2 2

2 SHDMY GDHY 2

& CBAIOBDHREDI DARY/ 2 2 2

2 WHISXURDHREQI DR/

7RECFRUANCFDK REQI DR/

7 KHPFRQAMIPWOCRED) DARQAHVRIW LOWMEEGII HHIDE H FOCHIQAVIGOFRQMPMKDXIGDYIDHR GWKID  \WRAOG $ ORH FOGHEIHFRQMPVDARADMG
Z MW WHRSHDMRQ/R RXUSUIRSHWA/KDAP D EHWMIP LCDAGZ W QRIFHR RGHP RQN RUBW Z KLFK LV\KH DUDQI HP HOAKDAZSSTHVR P RUNR. RXUSURSHW RSHIDARQY
FROEFWV

1 RMFOGGLOWMNFRIRQDHIP RQVFRQMIHI® SD CEGIE, XVVR CFTXUHWHP HP EHIKLS LOMPMWR FHVEIQ U DOHNBMNRLQAYHMUH SINGHY 6 HHWHVFRIRQHOIV® G
32 || YDIFHEKHS WDQIHP HW | RUIXUKMHUGVAXWWRQR \KFK TP RXQN



5 FRUAHQNVSUGA.SOCP DMUMIVRQID DQG\WHH RIHH FOGYQVEUP P VOGAVRQVR  PIARY 2 XUGDQP DMMVIQ  LGFOGH P LAIRQWDAP D EH
HWEGXQD  \EVRWRFHIBQFRGWRY/ OG P LAORQWDAZ HH SHAWR UH LQOGFH WHEDDQRHR WH P DXUMEVUSUAHQMBUP DU \AKHXBG SUCASID
P R DARQSD P HOMKDAZ HH SHAARSD XMQ) FDK IGZ |URP RSHIDIRY/

5 FRUAHQVLQMAVRWVI RUP RWAD) HDQG RKHUETRV/SD, CEGIDY HAHP BHU IRUHWP VR \WFK (00 ) RUYDUCEGIUDMBI0Y \WHIDP RXQVUH GRNGCERYHXHG
" HHPEU LQMBKADAYRQ YOULEG UDMETO/ LQFRP SXAMY LQAMMWRIV RARHWMP VR \KFK GTR/ ) RUFRQAKRNR) GOD| CFLOWNAYZ KHHWHLQMIANED P HOV
DUHQRABD, CEG DYLCRXUMHE EXUDKHU DUH DEE-G\R WHEDDGHR WHETQGAUQ) WHFRQMKRNRQ SHURG WH P RXQNVUH BRAG CERYHDAXP HG\WDAKAK LOMIMAFRVOLH
SDGP ROKO DV/IRXG

5 FRUAHON FRQMRXDOREQI DARQDA HAHP BHU R CFTXUHDSURSHW GFDMGLQ:  DKIQIWQ&ERXQV 0 DY @G : HH SHAARCFTAUHWMYSIRSHWIQ  XMQ
ERWRZ LQIVXQEHMWHS YRVLQ) &UAWTAON $ P LEIRQILEICED P HAR \WHIFDAMMRQFRWWFOGGLOWH? 7 KHIDWM) FROP QFRGEHUGHGE. DUIJHR

WWHIXD P LERY WHIP RQAR \KFK GFUDHZ LOEHGAMP LGHSEDHGROCGH IGHGBYHYR  ME FUDIRQUAXEY [URP \WHIXMUHGYHBSP HWWR \KH
SURSHW\ENGQ) SOFH

5 HBUMHOVFROAUEFMOCREQ) DARQY SHYGIQ) VR QHZ. FROAKRNRQ DG GHYHBSP HARIYMEY © HH SHRR | LDCRHWWHVH PRIV SUP UKD XMQ) SIRFHHBYIRP RXU
5 HYRYLQ) &UHAVY CAOWN DG FROMKANRQ D0/

YHDAHR WHEQY WP OMHR FHYBQFRQUKANRO DQG GHYHESP HONRQMFW \RP HR \WHHFRWZ LOEHICRXAUHGEN RG

5 HBUAHOV FROAEAXDOREM) DARQY/ SHYBQQ) VR SURVIANI RUZ KLFK Z HOUHCRMY D/ FROKKANROP DI HIRQEHKDD R XQUATAMG SDMYZ KR DHRXUFRTHON © HH SHAAR
EHUHP EXOHGLOI XA RAWHHFRWE, RUFTHW

5 HBUAHOV FRQAEAXDOREM DR/ SHYBQQ) \R FDSANCH SHOBWMUY| RURKURSHIDQ) SURSHWY © HH SHAMR I LQDGFHDTR WHHFRWWXMQ) FDK I GZ 1URP RSHIDIRY/
© HH SHRARSD WHHLWP VXMQ) FDK I GBZ 1URP RSHIDIRY/

, QXY DQG) LADAAQ) $ AW 6XEVHIXHOAR' HAHP BHJ

2 Q- DMWY Z HSOR-GLQRVHYLIFHDQHZ © FROAMKAMS SURSHW LOWHYOEP RIH:  DKIQI\RQ&RUCRAREBIY CESH P DAY VDO HW

2 Q- DMWY ZHOFTXUWGRUSINGHYY  LQMBMWAQDNRQAHIMH\KDNDG FROMKARG DEX@IQ) LOWHYDIP RH: DKQIWQERUWARUIR) P LARQXQ)
FDK UAHYH/ : HWHO\RGWHSURSHW \RDWMLGSOW IR P LEIRQ DG XVHEWHSURAHHB/AR I XQGWHIFDXAOMMNROR \WH& REUIGR 6 SUQIV SURSHW AVAXWHG EHBZ

2 Q- DMWY Z HOFTXWHS DOR | LFHSURSHWY \R EHUHGHYHBSHG\WDAY GADAMGLO & RBRUDER 6 SUQIV & RRIDGRVRNIY) CESUK LP DMY VDXOUHI HANVRUD

FRQUAVBUFHR P LARY 7 KHOFTXMMWRQDOR LGFOGHE QG \WDAZ HEHIHYHFDQOARP P RDM DEAUMRGDOVIXOUH HANZ KHOFTXMWRQZ DVI LQDGRHG SUP DUO XMQ)
SURHHBVIURP \KH SURSHW \DBIAVAXWHG CERYH

2 Q-m@Y ZHOFTXWGD  CRUH@IQE SOURHODRMRHQAR SURSHWHA/\WDZ HRZ QLOBD0$ QRQR 7H DVIRUDFRUFVBUFHR  PLAIRY : HEHIHYHWDAKH
SDUAHCFOQVXSSRWHI XMUMGHYHBSP HYWR C5SUR LP DMD VIXOUHIHAAR RILFHVSOFH 7 KHOFTXMMRQZ DV LQDGAHG SUP DUO XMQ) ERURZ LQIVXQEHURXUS YRV
&UAYY CROW

2.Q) HEUDY Z H\RG\E R SURSHWA/WWDIZ HRZ QLOWHYDEP RM:  DKLQIWRQ&RUGRARBIY CSSUR LP DAD VXD HAVRUD FROMPVMBUFHR
PLARY : HXVHEWHSIRHH/IURP \WH\VDBIRSD GRZ QRXUS HYROLQ) &UHAVY CRAN , QFRIGHAIROZ W WM\DB! Z HH HAXMGD P LARQGWHUR FUHEVDI UHP HOWZ LK
DGR UHBDHWHHSURSHWY D/ FRIDAMIORQCQRAMBAQ) GURI URP WHOQEHUSHIAQ WHKEWBANROR \& R RKHUEX@EQIVD/FRIDMDDZ KIFK LVH SHAMSREH
FRP SBWMGE\ PIG

2Q) HELOWY ZHOFIXWGD LOMMMWQDMQWHIMHRZ QQ) DOQGSURHOKDAY GFDMS DOIRHIMR SURSHWA/\KDIZ HRZ QLOWHYDIP RUH:  DKLQIVRQ
QRUGRURU P LARQXMQ) FDK BAHYHY 7 KHNRLQAHMUHLY FROIMKAMY DOR! | LFHSURSHYWY \RBIQ) CESUK LP DMY VDXOUHI HARQWWHOIQG SDR-D

2Q) HELOWY ZHOFTXWGD  CRHOOG SDUAHOKDAY GFDAMG GHIUSURSHWY Z HRZ QLOWHYORP RIH:  DKQIWRQ&RUGRUIRIDARQUASUIFHR — PLARY
XMQ) FDK BAHYH/

2Q0 DK Z H\RTEDSURSHW WDIZ HRZ QLOWH1 RUWHO&HMEOL HZ -HYH WILRQVRNIR CESUK LP DMY VIXOUHI HAWRUD FROMEFVBUFHR

PLARY : HXVHGWHSIRHH/IRP \MH\DBIWRSD: GRZ QRXUS HYROLQ) &UHAVY CR@MN

2 \KHJ) XMUH&DK 5 HIXLUHP HQVIRU, QrHNGY DQG) DGR SRR

$ VSUMRA® QVPXOWHS D/R ' HHP BHU Z HKOG FROMKRIRQCALYMAYXQCHZ D RQQGHR IIFHSURSHWARELY P LARQVDOMHIHIMDIZ HH SH
GDHG : HAIP DMUP DQQ) FRAVR EHLGPAUMGZ LCDRECCBSR LP DAD P LARQXSROARP SBURQR WHHSUIRSHWY Z HH SHAMR LGPXUKHHFRWVSUP DUO 1O
0% : HKDH P LARQUP DQQ) \R EHERURZ HGXQGE-UFRQMKRIR) GOD| CROMREIY P LAORQIRJIRXUR \WHHSURSHWA : HH SHAVMRIXQGWH
WP DQQ) SRIRQR \WHHFRWWVXMQ) SUP DU ERURZ LQIVIRP Q. FROXKRNRQ BT RO

$VR' HAPBU Z HKOG SUH FROMKRIRQCALYMAXQCHZ D RQM] Q. R | IFHSURSHWNY HAP DMG\R\RED VDXOHIHAN HRANP DMKDAFRIVI RAHH
SURSHWVZ [RECCSSUR LP DMD PIIRQ$VR ' HAPEHU FRIWLPUGROWHHSURSHWAAREDG P LARQDG\WHEDDFHLYH SHARG\R EHIGRAUG
P WURIK : HH SHAARIXQGP RIMR \WHHFRIWXMQ) ERURZ LQIVIURP QHZ. FROAKAIRQ B! CHOMY

$VR' HAPBU Z HKOG UHEYHBSP HQWRRYMI/XQEHZ D RQWUHHSURSHWAARBIG) VIXOUHI HV7Z RR WHHSURSHWY DHRZ GGE. DNEQW
YHOMUHLQZ KIFK Z HRZ QD QM HRAP DMKDABP DQQ) FRIWVR \WHUHGYHESP HUWTRIYANA Z LOWRBCCSSUA LP DMY PIARY : HH SHAMRIXQGP RWR
WHHFRIVXMQ) ERURZ LQIVXQEHUQH. FROMKRIR) GOD| CRLOMY

,FOGGIQRU  CFIXAMURYZ HHE R R | LEHSURSHWAVIQ600$ QRQR 7H DARNIY VDOHIHM HH SSPARIGPXUCSSIH IPDAMD P LARQLQ
LP SURYHP HOWI ROKHHSURSHWAY | LRP R © HH SHAARIXQGP RWR \WHHFRWXMQ) ERURZ LQIVXQEHMHS HYROLQ) &UHAVY DFLOW

" XU DOGER RQG Z HH SHAAR FRP SBIMRMHUIFTXOMMWRQ/R  SURSHWNY DQGFRP P HIFH FRQWAKAIRQ D05 SUH FROUKANRQ CRAYMEV LQ DEAMROVR \WHRGH
SUMRAD GARUEHS : HH SHAARI LADGFHWHHIRMMEY D/Z HKDYHIQWHSDIXMQI P RW® DFRP ELQDIRQR ERURZ LQIVIURP GHZ. (BT ERURZ LQIVXQG-URXUS HYRVQY
&UHAVY CAOV SURFHHE/IURP \DBVR H MM SURSHM¥AY DG DEAWREICHNAW IMKORH/R FRP P RQDQG RUSUH HIHG\KOWY



) CRRYV\KDNARX@ QGHIDRYHD O HANRXUCELOW VR LCDEFHRXUEGRY WP [ LCDCAQ) DOGLOQYHWNY CHHOVLQWH I XUHLGFOGH\WH I RTBZ LQY)

A2 XUMDAD\ DMRRSHDMZ MW VQIKW® KLIKHIG-EWBYHYWIQP 0Q RKHUS ( , 7V + RZ HYHJWHHKLI KHUG-EWBYHY FRXGS P DNHIVAL | LEXOWR REEQ DEAWR 0 LAY
Z KHQUHTXLUHG DG FRXS DBR P DNHXVP RUHYXQH.IEGIVR DOHRGRP LIF GRZ QMUD 0 RWR RAUSURSHINYKDYHEHHDP R HGWR FRIDAMIDT] HIQE-BAEHW | QDEAUR)
ZHUHD RQERWRZ LIVRI XQGVRP HRUDTIR WHFRWR G SURSHWY CFTXMANRQY FRONKANRQ QG GHYHBSP QAR DG RN

A: HPD QRAEHCEGIWR UH LOGRHRXUH LY LQE-EWEHW

A0 XFKR RXUCELOW \R UMNVHFCSMIDKURXI K WHIMKOFHR | SUH HIHG\KDUWA FRP P ROVKDUA/ RUMHPXUMIARDATLH FRQYHMEBH LR RXUFRP P RQVWKDLAV LY G-BHIG-WRQ\RH
YDOHR RXUFRP P RQDQGSUH HIHG\KOWY $ VIVAKHFDHZ W D0 SXEQF® WIG-GVHRUMEY FHAEQ! CRRYRXMGHR RXAUFRQURCARX@SLQ OCHFHWHYODHR RXU
FRP P RQDQGSUH HIMG\KOWY 7 KAHFRQAURVLFOGH BVWIHQRAIP WMG\R P ONAVSHA-BIROR 5( , 7VIQIJHHIOOXGRILFHS (, 7VIQSOMAEX@U P ONW
SHABIROR 5( , 7VUHDAHR REHUIQMAR FOVSSRBQWY  \WHEYHIR LOMPAMRDOQHARUQMINORUFRP S0 JHHIICHRRP LF DOGEXMQHY
FROUWRY  SUYDAY IQMWMWDM DG P DNASHA-BIROR RXUILDAOCAROGWRY SHIRWP DOFH GYIGHIG/D0GJURZ W SRMNID

AQ  ZHFRP SBIRMGIFDAVMRYR SUSHW/IQUHILRQYZ KHIHZ HAGQRBUMRAM RZ QSUIRSHWA 0 RUFRYHU Z HH SHAMR FRQIXHR SXUNKHVHBRMYHIFTXMMRY/
R SURSHWAVIQQH. WILRY 7 KRHIFDAMRQ/P D HABOMYLQ DEAMRQVR\KRVHZ HKDYHI DFHGLQ SDMNIFTXMMRY/

\XFK DAKHUMNKDAZ HGR GRVRUHA® CQNASDMARQEWR)Y/RAMMHIBY/LQDGHZ. UHILRQ DG DUHWHH RIHCRATEGIVR RSH.DM\KHIFTXUHG SURSH YWY SUR MIED

A: KHDZ HGHYHES DOG AROMKABLRSHINY Z HDWAKP HWKH UM KDATRXDCARIVZ L@H AHHERUBXGIHV \WDAZ HZ LOH SHIHFHFRQAKANRQ RUGHYHESP HOAGHD) VOG
WD/SIRVRRG GDIQ) Z LORARFXU DY R Z KUK FRXE@S CEYHYHD 0 HANRXUI LQDGADOSHIR P DQRHDQG RXUCELON \R P CNHAMMBXMRO/AR RANMKDHKRTHY , QDEAWRY
ZHIHHDD R RARDEIQFROMKANRYI LCDIA.Q) FRP P MY HOVXQMDKHGHYHBSP HYWEIHR DSURVRAY FRP SBIMDQG FROMKANROLY CERXAR FRP P HFH © HP D
ILQG\WDAZ HOHXCTEGIVR RABEQ! LDGAQ) GHHEHG\R FRQMMHZ LW \WHFRQUKRNRQ DRIV | RAKFK SURVIRV

A HIQMMNQFHISIQHMMNYLQZ KLFK Z HOHQRAHH FOMYHLQYHWRURUSUCASDOG-AMROP DNHUS MGHI URP. RAULCTELOMW \R XQMMDID FRQUROKHRSHDMRQ/R \KHH
NRLQYHQUMUA/ RAULQYHAR HOWHQEEOKH DEAMRDOUMMKDA  \RHRKHUSDUMHAR\RHAHLOYHXR HWVP D GRAVXOLEDHUI LQDGADORED DARQY DVIQYHIRLY 1QZ KIFK
FDHZ HP D QHEWRIXQG\KFK SOMANKDHR DEANRDCFOSMIOBTXUP HONVOGG  \KHRMHUSDMAAR\MHAHLOYHAR HOVP D \BNHCRMRQARDATLHLGFRQIMMAZ AN
RXUREVIRRYHY

A5 HOCHABMLOYHAR HOVFDQEHAL | LEXOWR VHTDOG FROMWWR FDK TXLEND HSHADD L P DNHNRQAMRQY DHG-BUAKHS 6XFK LAITXL.AW Z LaOOMIG\R QP WRXUCELON \R
YOI RAUSRMRIRR SURSHWA/SURP S LQUASRQHR FKDQIHYLOHRGRP LF RURKHUFRQAMRYY 0 RUHRYHU XQEHURHSEQALLRXP \WIGRHY \KH, QM D05 HYHOH&REH
[P SRHVAHYEIQ SHIDW/RQDS ( |, 7 WDAHIY SURSHMY KHT| RUGWAKDD! RXU\ HILY , QDBAWRY | RUAHMEIQR RAUSIRSHWAAKDAZ HOFTXULGE. [WKQ) XQWIQRXU
2 SHDAY 30NGHIKLS Z HOHUMMARGE DIUHP HQWVZ LW \KHVHIBLYR \WHSURSHWAY| RUDFHIBIQSHIRGR WP HIURP. HIMIQ) LORWIQLRIRYY \IXFK DAKH\DBIRU
UHLDAQ) R \WHIFTXUHG SURSHYY \KDAZ LUK DS} CEGHI QR \KHVHIBLY Z LKRAMHVHBIIFRQHQN  XHVRDOR WHAHICARY Z HP D EHXQEGI\R\HID
SURSHWY DADQ DGYDQAI HRXVAP HVR I XQGRXUBY WP FDSMIDGHHBY

A: HDH\XEMPAR YOURXV| HEH.DO\BM DG GAOCHMURP HQBODY V 7 KHH@Y VAIQLP SRHICEMY RYSURSHYW RZ GHYRURSHDRYI RMHFRWR U RYDCRU
WP HADARQR KT DERXVANEWICRHY UHBDHE RODSURSHW HYHDLL WHSURSHWY RZ GHUZ DY GRABASRQUEG RAKHUHBDHR WHKD] DLERAVAKEMDIFH & RAVUAKE)
IURP HQYLLRGP HQBOICEL@W FRX@S EH\KEWEQND 7 KHSUAHFHR KT DUERXVAXEWDRH/RQRXUSURSHWA/P D DOR DGYHYHD O HAWRFXSDER  DQGRXUCELOMN \RVHORU
ERURZ DIOQNWRHSURSHWY , QDEAWMROVRWHFRWR JRYHIP HOWRDIP VXQEHUHYLLRGP HQBDDY V SUYDMSTQNI VP D BUQ) FOIP VI RUSHIRIOQWY RURKHJ
WDRY $ GAURDD YOURXV@OY VIP SRHICAMY | RAHFRIWVR UHP RYDCRUUHP HADINROR KT} DUERXVAXEWDCRHY DARHGAVSROCRANHDN HONCAAY $ Q RHZ KR

DUDQIHY RARHAVSROICRMDN HONR KT DUERXV\KEWWECFHY DABKAK DI CFLAM LY SR QCEGIXQEHAKK @F V 7 KHH@OY VR \WMLP SRHCCELOW RQDQHIMY HYHD
Ll \WHI CROMW Z DVQRARZ HSRURSHIDAGE, \RHHQWY

) XQOV) URP 2 SHDWRYY
) XQB/IURP RSHDIRY 3)) 2 [VCH ICHE DVCHAGRRP HARP SARMGXMQ) * $$ 3 H FOGQ) JOQ/ RURKY 1URP \DBVR UHICHKEM SOV U-DCHXEM UHDAMG G-BUHADINRD

DQG0P R DIRQ DG DNMUDGHMW HW! RUXGFRQRIEDAG SDVGHIKLSV DG MLQAHMUA * DOVIURP \DBVR QHZ ® GHYHESHG SURSHINAY G/ CFRXP XOWMEG-BUHADIRY L
DD WIXUGXQE $$3 DHIGFOGGIQ) ) 2 ROWHEDIAKDAGHYHESP HOWHYIFH/DHWHSUP DY BYHHIHHIDAY DR Z HEHIHHWDAGFOMROR WHH

GHYHESP HQIOQYLVIQDFFR EDGAHZ LW \KH 1 DARDCS WRADMRQR 5 HIO{ WEM, Q/HAY HO DMV 21 $5(,7° GHIQWROR )) 2 DIRXIK RKHYP D LOMSHARHGH LQURD
QAllHH®
$ FFRXQIY | RUGDCHIBM DAV XM KIKRUFDCFRIIFFRXQIY XQGHU* $ $ 3 DAKP HAKDAKHYDOHR UWDCHABMDMAVGP LQVKHYSUHAREED RHMP H 1$5(,7 WIAG

QW SUO  : KIWM3CSHURY) XQB/IURP 2 SHIDIRQKDYYMCGRHU-DCHNEM DA DO KDYHKIRUFDED UMAQRUIDEBOZ W P DNNRQAWRYY P O LQBAMY LOYHARLY
KDYHFRQUGHHG SUMHENRQ/R RSHDIY UKV RU-DCHXTMFRP SOQH/AKDAXVHKIMRUFDOFRWIFFRXQIG) R EHLQUK | LAHWR, WHP \HYHY $ VDUAKOMKHFRGA-BR ) ) 2
ZD/RUDMGE 1$5(,7 IRMHS (,7 LOBMY W3 DEUHMKYSIREDP * : HDIWHZ MOWHFRA-ER ) ) 2 DOGEHIHYHWDYY ) 2 LVXVH XOR P D HP HONIGGLOMWRLY D/D
\XSSBP HQBCP HDXUHR RSHDIMY SHIRWP DERFHEHDAH B H FOGQ) JOQVDIGEIH/UHDM\R\IBYR SUVRAO G-BIHADMRSHDMY UO0HWEM SRSHWA/OQGH FOQQ)
UDCHDM UHDMAG G-SUHADIRQDOGEP RWDIRY ) ) 2 FOQKHS RHARP SOHRXURSHIDY SHURWP DOFHEHE HHSHIRGY , QDEAMRY MGRHP RIWDXUW 5 (|, 7VSUIRYIGH) ) 2
LQRIP DARQWR\KHLQYHIR HWRP P XQWY Z HEHIHYHWDYY ) 2 LV XVH XOR LQAHIRLY D/DVKSSBP HUEP HDKUHI RUFRP STUQY RAUAKAVIRWRHR RMHUHDAWS (,7V: H
EHIHYHWDAHAGRRP HIVAKHP RWALR® FRP SOUTEGH* $$3 P HDXUHWR) ) 2

6LGFH) ) 2 H FOGYRHIBQIAP VIGFOEEBIQGHAFRP H UHIDGFHRQWHP HDXUHKDYTP MMRQY P DDIHP HOVRP SHODMYI RARHHIP MINRQVE. XMQ) \WHP HDXUH
VP SO D/DVXSSBP HABCP HDXUHWDANYZ HIKHGLOWHEDDQRHZ W RKH $$ 3 DIGGRQ* $$3 PHDKWY ) ) 2 LVQRACHHAOU® DQIQAFDIRQR RXUFDK 1 GZ DYDOEGIR
IXQGFDK GHB/ $ GAMRIED IWWKRXTSQRABHXVHG D/ 0 DM DR GHAGFRP HZ KHOHYDODIY RXUILQOCADOSHURP DFHRAMRFDK | BZ |URP RSHIDMY LQYHANY DG
ICDRQ) CRMAYZ KHOHYDDDMY RAUGNXGEW RUDEOV R P DNHFDK AMMEXMRY/RUSD. G-BWHYEH 7KH) ) 2 Z HSUAHP D RABHFRP SOIEGIR\WH) ) 2. SUMQAGE
RKNHUS (, 7VMGHWH P D LQMSUAAMHPAUOAL $5( , 7 GHIQWROR! ) ) 2 GLIHH® RAMKH P D QGRAKVHWHPXUHAL $5 (, 7 GHIQUROR )) 2

YDIF IXQB/IRP RSHDIRYY 3UDIF) ) 2° 1V)) 2 DOAVRG\R  \KEWIFVBUH HIFG\KDUWHAYICHIG/O0G  DEGECAN* $$ 3 GHALFRP HOXBFDAG\R FRP P ROXQWIQWKH
2 SHIDIY 30MGHIKLS QRARZ GHGEY XV W WKHVHDEWWR HON %DUF) ) 2 WSIHON) ) 2 DYDMEGIMWR FRP P RQWKDUHRTHY DG FRP P ROXQWRTEHY &RP P ROXQWIQWKH
2 SHIDIY 3ONGHIKLS DUHXEWENID MP LR RXUFRP P RQ\KDUAY DG CUHH FKDQHEGILQR FRP P RQWKDUY \VEMPAR FHVEQFRQAMRYY : HEHIHYHWDW/DIF) ) 2 LV

XVH XOR LOMIRLY GHVR WHFRHFRUHDINROR FRP P ROXQWWR FRP P RQWKDWY : - HEHIHYH\WDAHAFRP HMWKHP RWAUR® FRP SOITEGH $$ 3 P HDXKUH\RYDIF) ) 2
YDUF) ) 2 KD/HWHMDED \WH\IP HOP MINRQ/DY) ) 2 P DCRIHP HOVRP SHODMYI RAKHHTP MBBRQVIQHAHNIED WH\LP HP DOQHUDYGARIEHGIERYHIRY) ) 2
" LOMGIXQBYIRP RSHDIRYY 3 IOWMG) ) 2 VUDUF) ) 2 DOWVKG\R DEGECANDQ. FROMNEGISUH HIHG\KDHAYIGHIG/DIG0). RMHURKDQIHVIQUDIF) ) 2 WD

Z RA@GUAXOVURP \KHDXXP HSFRQYHMRQR VHRXUMAVAKDADIUH FRQYHWNE®I RUH. FKBQIHEEBILQR FRP P RQWKDWY + RZ HYHU WHFRP SUBIROQR! ' LOWMS) ) 2 GRHYQRADAXP H



FROMMRQR VHRXUMEVKDADUH FROMMEBILQR FRP P RQWKDUVL WHFRQMMROR \WRHVERXUMEYZ RXBLFUDH' LOWES) ) 2 SHAKDWHIQDILYHDSHIRG : HEHIHYHWDW
" LOMMG) ) 2 LV XVH XOR QMR EHFDAHMAKHQ® HDRUXFG\RFRP SAM' LOWMG) ) 2. SHAMDH QVPAMHGEHBZ |, QDEAURY MGFHP RIS (|, 7VSIRIGH LOWG
)) 2 LQRP DIRQR\KHLQMUT HONRP P XQW Z HEHIHYH' LOWG) ) 2 LVDXVH XOXSSBP HQIBCP HDAXUHI RUFRP SOUQ) XVAR RMFUHTXWS (|, 7V HEHIHYHWDARH

Q® HDRUI RUGOWG( 36 LVWHP RIWALR® FRP SDUIEGH $$3 P HDXUR' LOWMG) ) 2 6LGFH' LOWG) ) 2 H FOGVAHMQLM VIFOEERILQWHQP HDRMNR GOWG
(36 UHIDFHRQWHP HDXUHKD/@P WBNRQY/ P DIHP HOWARP SHODAK | RAHHIP LMIANRQ/E) XM WHP HDKXUHMP SO D/DVKSSBP HMIOP HDKUHWDAYZ HIKHGLOWH
EDDFHZ LW RAH $$ 3 DOGQRO* $$3 PHDXUY ' LOWKG) ) 2 LVCRAGHHWOUOD DRLQAFDNRQR RXUFDK | 7 DDMEGIR I XQGFDK GHB/ $ GRMRID WWKRXGSCRAEH
XVHG D/ CQ DOMIDAMHR GHAFRP HZ KHDHYDODIY RXUILQOGADOSHIRIP DFHRAMRFDK | BZ | URP RSHIDMY LQYHAMY DG LCDGALQ) DRIV Z KHYHYDODIY RXUGTXLEW
RUCELOAV \R P DNHFDK GMMEXIRVRUSD. G-EWHYIFH 7KH' LOWEG) ) 2 \WDAZ HSUAHWP D QRABHFRP SOUIEGIVRWH' LOWG) ) 2 SUAHOMGE! RKHUS (,7V

" LOMMGIXQBYIURP RSHDMRQ/SHAMDH 3 IOWMG) ) 2 SHMDH IV ' LOWG) ) 2 AVIGGE WHWWP R \WH D Z HIKWGEDYHIIHARP P RQWKDURANBEQ)
GUQ DSHIRG E Z HIKMEDHIIHARP P ROXQWRXAEDAQ) GAUQ) DSHIRGOGG F Z HIKWGDHDIHQ® EHUR SRMMNICDCAWRICARP P ROKDAAKDAZ RXG KDYHEHHD
RAMDOEQ) GAUQ) DSHIRG L RKHIVHRXUMISADATUH FRQMHWEGIRUH DI HEGILQR ARP P RQWKDWYZ HHFRQHIMG RUH FKOQIHG + RZ HYHJ WWHFRP SXBIRQR ' LOWG
)) 2 SHAKDUHGRHVQRADAXP HFRQMHMROR VHRXUMA/AKDATUHFRQYHMEBILQR FRP P RQ\KDUA/LL WHFRQYHMRQR \KRHVHRXUMAY/Z RXGLGRBDH' LOWG) ) 2 SHAKDIHLQD
JLYHQSHIRG :  HEHIHYHWDA LOWMG) ) 2 SHMKDUHLY XVH XOR LQAHURLY EHFDAVHIVBURYLGHVLQYHIRLY Z LW DI XUWHUFRQM WRUHYDDDMY RXU) ) 2 BAKOVIQWH\LP HP DOgHJ
WDAQYHXRY XVHHLQQIVSHAKOA 3 (367 LOHDODIMY GHAGARP HDYDLOEBIVR FRP P RQVKDUHRTHY , QUEAMRY MGAHP RUWIDWS (, 7VSURIGH' LOWG) ) 2 SHMKDLH
LQRP DRQWR\KHLOYHIT HWRP P XQW Z HEHIHYH' LOWMS) ) 2 SHMKDUHLYDXVH XOKSSBP HIBCP HDAUHI RUFRP SDUQ) XVAR REHUHTXW5 (|, 7V : HEHIHYHWDAROWS
(36 M\KHP RWALR® FRP SOTEGH $$ 3 P HDXUHWR' LOWG) ) 2 SHAKDUH ' LOWG) ) 2 SHMKDUHKDYP RINR WH\LP HAP MIMRQ/DY' LOWMS) ) 2 GHAUEHSCERH
P DI HP HWVRP SHQDAY| RAMHHTP LWBANRQYVLO QMDD WH\CP HP DQQHUDYGHAUEHSCERYHIRU  LOWG) ) 2

2XU/DIF))2 ' IOWMG)) 2 O IOWMG)) 2 SHMOMIRU  \WMRIK ~ DGUARAMIRYR  GMFRPHWR)) 2 \WHQ® HDRUIRUGOWS( 36 \RAOWG
))2 DG \WHGHERP LCDRUI RUGOWS( 36 RWHGHIRP LODRUIRUGOMIG) ) 2 SHNKDUHDUHVAVRIK LOWHI RTBZ LQ) \EE®! GRIDLY DG KDV IQWRADIGY H F-BASHNKDLH
[esl)

) RUWH<HDWV( QG-G' HAHP EHU

RO/ DG \KDLVIQWKRADQGY H FrEVSHrUKDLHGDD

1 HMEFRP H
$ GG 5 HIOHEM UHIDAG G-SUHADNRQ OGP R DIRQ
$GG ' HBUHDIRQDQGLP RMY DIRQRQXGFRRICDMS UHICHXTMHMA/
/ HW " HBUADIRQOGE P R DARQCRBFIEGIR P LGRUM IQMMVIQRKHIFRQRIEDAMG

HMHY 2 2 2
/ HW * DQRQVIBYR BDCHXTM H FOGQ) GHYHESP HUBRNRD
I W , WXOFHFRAVDXRADAGZ W BG-HHP HGSUH HIMG\KDLH/ 2 2 2 2
$ @G &XP XOMWHHIHAWR CFFRQIQ) ACQH 2 2 2 2
) XQB/IUP RSHDIRY 9) ) 2°
$G5 0 LGRIW QNI FRP P RQXQWIQWKH2 SHDIY 30MGHIKIS
| AW 3UHHIFG\KOHGYIGHIS/
) XQ/IURP 2 SHIDIRQ? EDVE *DIF) ) 2
$ G5 3UH HIHGXQUAWIEXRYY
$ GG 5 HIRMGARP P ROWKDHAYIGHID/
$ @G &RYHWEBISIH HIHGWKDHAYIGHID/
([ SHOHDXRADMGZ WK GOMYHRSMRY/
) XQB/IURP 2 SHIMR)? GOMG ' I0WG)) 2”
: HIKMGDHIJHFRP P RQ\KDIA/
&RQMYRQR Z HIKWGDHIIHFRP P RQXQW
: HIKMGDHDIHARP P ROWIUVXQW EDIF) ) 2
$ WP HEFRQMURQR \KDHRSMRYY
$\WKP HEFRQMURQR Z HIKWWG DYH.DIHFRQMMEGISUH HIFGXQW 2 2
$ WP HGFRQMMRQR Z HIKWG DYH DI HFRQHWEBISUH HIFG KDL/ 2
5 HAMRMGFRP P QKDWY 2 2 2
© HIKMGDHIDIHFRP P RQ\KOMW/XQW  GOWEG) ) 2
" IOWG) ) 2 SHUFRP P RQWDH
1 XP HDRU RUGOWG( 36
$G3 0 LGRIW IQMHI FRP P RQXQWIQWKH2 SHIDIY 30YGHIKIS
$ GG 5 HIOHEM UHIDAG G-SUHADNRQDYG P R DIRQ
$GG ' HBUHDIRQDQGLP RMY DIRQRQXGFRRICDMS UHICHXTMHMA/
/ HW " HBUADIRQOE P R DARQCRBFIEGIR P LRI IQMMVIQRKHIFRQRIEDMG

HMHY 2 2 2
/ HW * DQRQVIBYR BDCHXBM H FOGQ) GHYHESP HUBRWRD
$ @5 &RYHWEBISIH HIFGWKDHAYIGHID/
$G5 3UHHIHGXQUAIEXIRY/
$G5 ([ SHOHDARADMEZ WK ACMYHRSIRQ/
$ GG 5 HIRMGARP P ROWKDHAYIGHID/
$QG 5 HXUKDHR 6HIH/E 3UHHIFGS QWIQH FHWR UHFRLE-GERRN YOOH
$ @G &XP XOMHHIHAWR CFFRQIQ) ACQIH
" IOWG)) 2
" HRP LDRUIRUGOWG( 36
- HIKMGDHDIHFRP P RQXQW
$WKP HE&RHRQR! Z H.IKWG DYH.DI HFRQYHWEGISUH HIHG\KDLA/
$WKP HS&RQHWRQR' Z HIKWGDH.I HFRQYHMEGISUH HIHG XQW
5 HAMRNGFRP P RQ\KOLHY/
$ CAMRIOEOMIHRSNRY
" HRP LDRUIRJ LOWG) ) 2 SHKOM

[V

NN NN NN

[NV

* DQVIURP WHVIBIR UDCHABMMDADH DMIEXSEG\R\DBYR GRQRSHIDIGY SIRSHWH/DHIGFOGGIQ) ) 2 * DQVIRP GZO GHYHBSHERUUH GHYHESHGSURSHW/GIWTFRP XDAMGG-EBADIRY Ll D) WIUWGXQEH) $$ 3 DHIR
IGFOGGIQ) ) 2 ROWHEDMKDABYHESP HYNAYLFH/DHWHSIP DY UYHHJIHGHDMY CRIMW Z HEHIHYHWDAGFOMRQR \KHHGHYHESP HQWDQVIVIQRRP SIOGFHZ M WH1 $5( , 7 GHIQWRQR ) ) 2 DOMRIK RAHYP D IQMSHAKH
GHIQWRQGI HIH)®



, QDARQ

© HZ HHQRALIQI LFDQ® O HAMGE! LQ MIRQGAUQ) WHSHIRG/SIAHRMSLOWLY U-ERWBHSUP DUD \RWHUHDAHD 67 1QMIRQUDM/LQRXUP DN 0 RMR RXU
WMDQNVDHREQIDAMGWR SD. \WHUMKDHR DEXCQRQIVRSHIDNY) H SHOAARWWHH WWNKEK H SHOH/H AHHGOP RQVHABEDKHELOWHUGDHY EDHEROKIMRUIFDCH SHOH

GYHY , QDEAWRY VRP HR RANMDQWVDHREQIDMS\R SD: WHUIXOWKDHR DEXC@HQIIVRSHDINY H SHOHY 7 KRHDUDQI HP HOMVRP HZ KDABHGFEHRXUH SRXUHWR LCRBDHY
LQVFK FRIWUAXEY |URP 1Q MR

2 XUFRWVDXRADMG Z LW FROMKANY) EXLCRQIV DG FRP SBUY UHRYDIRQ DG\WMIQAP SURYHP HOWZ RINLGRUDHE GHWR KLIKFHUFRWIR P DMIDY : HH SHAARUHFRHU

DSRUMRQR WHHFRWW\KURXIK KL KHAMDQABON DG UHP EXWHP HQNI RAMIOAP SRVHP HQN 7 KHDGAURDCFRIWM\KDAZ HGR QRABFRYHULGRBDHG-SUHADNROH SHOHDY
SURWFWDUHFRP SBIMG QG STRHGLQRVHYLFH

5 HHOQ/S FFRXQAQ) 3 UIRQRXQRHP HOV
) RUG\VFRXUHUHDAQ) UFHNTFFRXQIY SURRXGAHP HIWDQG\WHDQMFASDAGLP SCRAKH Z L@KDYHRQRXURSHIDARYY \ RXOKRXGUWHHAM L RM - VR RUSRORICDAS
) LQDADOB\BAP HOV

MWP S 4 XDONBWHDGA XDDMWYH' VFERKUH/DERAD DUINHAG N

: HOMH SRHG\R AHVEIOP DUNAAIMY WHP RVBUHERP LQDQR Z KLFK LV KO HLQLQMANDMY , QFUDHYLQLOMBMWAIDM/FOQ UK ONOQLGRBDHG QMM SHOHXQEU

RXUS HYROLQJ &UHAVY CROW DG RXURKHUP RMDIHGDQ/SD CEGIFDUY 1Q) YOULEBQMMWDMWP V , FUDA/LQLOMBMWADM/FOQ DOR UAKXOVQLGFU-DHELOMIM SHOH

Z KHORXUBDQ/SD: CEGIFD LY 11 HELQAMXNDAMMP VP DMUHOGE GHHGWR EHUH LQDR-G 2 XUG-EWRDAD\ | DYRWERY WP 1] HG UDM VHPXUHG G-EWRYHUYDUDE® IDMGEW

RP LQP [ HWHUMIR VKRVWMP LFUDAVIQLOMIMADMY $ VR * HHP BHU R RXUP RNV H QG RKMHUGDD/SD, CEGEDOGRHFDUHS | L HSLOMMWNDM/DJG
R RXUIL HG IDMBDQVZ HHVKHXGG\WP DXMMHOW)  $VR ' HRHPEHU WHSHFHQEIHR YDUDE®! UDM GO0/ UHDAYHR VRBCDAHNZ D/

7 KHI RIBZ LQ) \BEGIVHIVI R RUGRQ) WP G-EVWREM DIRQY SUCASDOFDK | BZ VB, VFKHEXG(GP DMUMY DQGZ H.I KWME DYH DI HLQMMWDM/ DA HAHP BHU
CROWIQ\WRADB/

) ROWH<HDV( QGHS' HAHP EHU

7KHHIW 7REO

/ RQ \MP GEW

) I HSUWDM

$ YHDIHLQMIANDM
9 DUCEGIUDM 2
$ YHDIHLQMIHAWWDM 2

5 HBUAHQWVSUGA.SICP DXUMVRQD DQGWHH RIHH FOGVQHABIP P VDQGGAVRQVR PLARY
7KHI QUP DMHANDOHR RXUP RWDJHDQGGRM-UGD/SD CEGIZD/  BARQDN HA-P EHU DG BARQDY HHP B

YUDHERQRXUYDULE®! IDMG-EVWEDDGRH RUIQMMWW SHOHZ RAGKDHIGRUDHEE.  PIARQIQ) DB PLAROI) L KRWMP LOMMNDA/Z HH
KUKH, QMM SHOHLQ  Z DVP RIAVHOMYHVR DO HIQIOMMWADMANDD ~ GXHSUP DU® R DKLIKHUDYHL) H YDUDE®! UDMG-EWEDDFHLO

WP ) LODGRDCB\EMP HQWDQG6XSSOP HOY ' Dl
7 KHUASRQHWRWLY WP LVIGFOG-GLODV-EIDMV-RIRQDAKHHIGR WY WERWEILQRQ) ROSIIH)

WP &KDQIH/IQDQG' MIIUHP HOWZ W $ FARXQEQNVRQ$S AFRXQWQ) DQG) LODGADO  WFBRKLH
1RH

WP $ &ROARYDOG3URHEXH/
" IVFBRKUHE ROARY DQG 3 URRHGXUHY

2 XUP DDIHP HQAZ AW WHSOMASDAROR RXUSKIH ( [ HRARYHZ 1 LIFHUDQG&KIH ) LODGADCR | LFHU HYDOOMG\KHH [ HAYHIRAVR RAUGMVBRKUHFRQURY DG SURAHGUAY
D/GHIGGIQ5X® D H XQEHMH( [ FKOQHS FWDVR ' HHPBHU YOG ROWLY HYDDDIRY RXUSKIH ( [ HHAWH2 11 IFHUDQG&KIH ) LGDGADCR | IFHUFRFOGHG
WDARXUGNFBRKUHFRQINRY DG SURRHUVDVR * HAHP BHU DI XQRMRQQ) HIHRRYHD VR SURYLGH U-DRITE®! DAKUDFHWDARHLQ RUP DIRQUATXUHGWR EHAVFRVHG B
XVIQU-BRWI LG RUNKEP WG XQGHHGHRUMEV( [ FKOQIHS AR IV L UWFRGG SRS \XP P DU H3 006 WHBRWGEZ MQWHWP HSHIRGASHAILHGLOWHE( &V

UKOVDGIRP YV OG L CFRXP XD DG ARP P XQFDMG W RXUP DRI HP HQMFOXQ Q) RUSUCH.SDCH HRXWWH DG SWAH SO0 LCDOADOR | LFHY RUSHYRQVSHIRP 1Q) MP LU
IXQRANRYY DvCESURSUDMWR DEBRZ. WP HY GHAMRQVUHIDEQ) BHNXUUHG GVFBRXUH

$ FROWRYV P QRP DIWUKRZ Z HOGALI QHG DG RSHDMG FOQRABURYLGH CEVROM DAKUDCFHWDAMHREVRLAVR WHFRQURYM VP CUHP HADQG QR HYDODIRQR
FRQURY FOQ SURYLGHCEVROMM DAXUIGFHWDADIFRQUROMKHY DG LOXMIFH/R 1UDG U 0) Z MLQDFRP S KDYHEHGHMAMG

» QMLLDCE: ROAR YHJ) LQDCADCS HSRUAQY
D 0 DIHP HOAW$ QOO0 HSRWIRQ, QMITOR RQUR YH) LDOADCS HERWWY)

0 DEIHP HOAVS QQXOCE HERWARY, QAMECDOS RQURCR YHJ) LODGALDCS HERWGY LVIGFOXGHGLQDWSDDMVHRIRQ DARHHIG R WY HBRWRQSDIH)
E 5HSRWR ,QG-BHYHYS HIMMIG3XETES FIRXQIY) ) LLP

7KH5 FBRWR , QG-BHIGHYS HIIMMIHG 3XETES FRRXQIY) ) P LVIGFOXGHGLQDMWEDDMVHRIRQDAKHHIGR WY UBSRWEHILQQQ) RQSDIH)
F  &KDQIHIQ, QMIDOR RURCRYH) LDCADCH HSRWY

1 RIFKDQ HLQ RXULQMCDOFRQURCRYHU LDGADO BR W) RAPXUHG GAUQY WHP RIB-FHWINFDOTXOWMAD/ADYP DAL O HRAMSG RULYUDRIE® GNHD R P DMIDD
D1 HAARXULQM CDCFRQURCRYHUI LD ORI

WP % 2 \WHJ, QRP DARQ
1RH
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PV " LWHARWYDQG( [ HRXWYH2 HILEHWVR WHS HIMADOM( [ HRXWYHERP SHMWDARY 6HRXUW 2 Z GHUKLS R &HIMQYAOH LADCR Z QHVDQG

0 DQDIHP HWDQG 5 HIWS 6VANKRTHUO DALY & HILQS HIMRQKLSVDQGS HDWS 7 LDQUDPARQYDQG 3 UGR.SDCS FARXQEQW HAVDQG 6HIMEHY

) RAWHIQRP DIRQUITXUWGE WP WP WP WP DJG,\WP
RXUG KDUHKRTHWAR EHI LOG Z LW \KHE HAXUMAY/ DG [ FKOQIHERP P IWMRQGROMAMMID @) VOWUHHIGR \WHILWAID HIUFRYHIGE \MY) RP

3$57,9

, WP ( [KIEEIWDQG) LQDQADTE VWP HNG FKHX®V
D 7KHIRTRZ LQ) GRAXP HQVDWHI LBGDVH KIEW\R\MLY) RP
) IQDGRADOBVIMWP HQW 6HH3, QB \R&RQRICDAG) LOGADOE\BAP QN RQSDIH) R WY) RP
) .QDGRDOE VWP HMWBFKHEX®! 6HH2, QB \R&RQRIGDMG) [(DJADCB\MAP HQV RQSIJH) R \MY) RP
BHHVHAMRQEHBZ. HOWBG? ( [ KIELW
E ([KEW 5HHNRWH( [ KEWQG WDNRIBZ V 8 QBWRKHZ MHGRMG WHILBIQP BHUR DGR HWIGFRSRIDMGE. UH HMEFHLY

(;+.,%7
12

' (685,37,21

$ P HO-GOQG5 FABAG' HROUDIRQR 7 UAWR 5 HIMABQWI LBGZ IW\KHS HIMADQAS HI DAADARD

6\BM HQNRQ) RP 6 &RPPIWIRY) IBI1R DGLARERDMGKHHQBR UHHHIH
$ WFOVR $ P HIZP HQWR $ P HIG-GOQG5 FABIAMG' HFOWDIRQR 7 KAWWILBGRQO DK
Z W \WH&RP SIQ V6 QQOB HSRWRQ) RP . |RUWH\ HUHG-G' HRHP BHU oG

LFRERDMGKHHOQB WHHHFH
$ WFBVR $ P HIEP HQWR $ P HIG-GDG5 HFABMG' HFOWDARQR 7 XV LBG Z WK \KHERP SR Vv

SXUHYBHRWRQ)RP . RQ' HHPEHU DQGLGFRSRDMSKHHQE UH HHFH
$ WFBV6XSSBP HAMY R &RUSRIDM2 |1 LFH3URSHNA 7 UG HLIEY % & ROYHMEGI3UH HUHG
6KOLHY CDME-XD ILBGZ M \KHERP SIQ WEXUHMB FERWR)) RP . RQ-XO

DQGLRERDMGKHHQBR WHHHFH

$ WFBY6XSSBP HQEY R &RSRDM2 |HIFH3URSHWAY 7 UMM LBG Z 1K \KHE RP SR WV &XUHV
S5HRRWQ)RP . RQ' HRHPEU DQGLRERDMKHHQB WHHHFH

$ WFBY6XSSBP HQEY R &RSRDM2 |HIFH3URSHWAY 7 UMM LBG Z 1K \KHE RP SR WV &XUHV
S5HRRWQ)RP . RQ' HRHPEU DQGLRERDMKHHQB WHHHFH

$ WFBYEXSSBP HQEY R & RSRIDM2 || LFH3URSHWNY 7 DOMNHDIGQ) \RAKHEHIEY (- &XP XOMYH
5 H3HP CEBI3WH HIHG6 KDY QOMG$S SUO [LBGZ WK KHS HIAEQAY & XU HSRWWRQ
YRP . RQ$SUO DGR EADMKHHQB UHHHFH

\ RX \KRX@ UH HMR RXUGH LQUYHSUR \ WA HQAHDA) \R\KH

$ QMO HAMY R

$ WFBV6XSSBP HQY R &RBRDM2 | LFH3 URSHWAY 7 WNHDY) \R\KHEHUHY) &XP XORH

5 H3H-P CEGI3UH HIHGEKDWY CDMG6HEW BHU ILBGZ LM \KHS HIVADQAVS P HIGHS
SXUHYB HERWRD) RP . RQ6HBWP BHU DOGLOFRSRDMEKHHOE UHHHIH

$ WFOVEXSSBP HMY R &RUSRDM2 | LIFH3URSHMAY 7 DD \RWHEHIH*  &XP XDMYH
5 H3H-P CEGI3UH HIHGEKDUY CDMGS XIXW ILBGZ WKHS HILEOAYS HILMADIRQ

BVBMP HORQ) RP  $ RQ$ XIXW DOGLGFRESRDMGKHHOQE U HIHIFH

$ WFOVEXSSBP HMY R &RUSRDM2 | LIFH3URSHMAY 7 DAY \RWHEHIH/+ &XP XDMYH

5 H3H-P CEGI3UH HIWGEKOWY GOME' HAHP BHU ILBGZ W WKHEXUHB HERVRQ

YRP . R HRPEHU DOGLOFRISRDMGKHHOQB U HHFH

%4 QZ VR \WHS5 HILMADQMVI LBG Z WK \KHS I ADQAVS HIDARQGVBAP HONRD) RP 6

&RPPIWRY) L1 R DOGLOFRSRDMGKHHOQB, U HHFH

YRP R FHWLFDAMI RAKHS HIMABOAV&RP P RQGKDUWR YHHIADOQMIMY — SCUYDDHSHJ

\KOUH 1LBGZ IWKHS HILMADOAS HIMMMRQG\BM HOWRQ) RP 6 &RP P WIRD) LGBIL R
DOGLFRESRDMGKHHOQE U HIHIH

$ P HGHG 0G5 HABMGS HIMADIRQS LIKWS JUHP HQAMEDMG0 DK | RONHEHHIVWR

AHMEQ\KOWKREHYR WHERP SIQ 1 LOGRO$ XIXWY Z MW WHERP S V4 XOUWMD

SHRVWRQ) RP 4 | RUKHTXOWUHIGG-XCH DOGLOFRSRDMGKHHOQB, W HHFH

5 HIMADANRQS LIKWS JUHP HQMEDAMG- DO IRONHEHHIWR 90URQ. 700 LP LMG

ILBGRQO DK Z MWWHERP SO0 V8 QMG FERWRD) RP . |RUWH\ HDUHGG

" HHPEU DOGLOFRSRDMGKHHOQB U HHFH



6HRIGS P HIG-G00G5 HWBAVG/ LP MAG3DNGHYKIS$ JUHP HOWR \WH2 SHDIMY 3DM@HIKIS

@G HRPEU ILBGRO DK Z WWHERP S V8 QK006 HBRWRD
YRP . IRMH\HUHGS HHPEU DOGLOFRISRDAMGKHHOB. U HHFH

) WS P HYEP HQAR 6HFRQGS P HIGHGO0G5 FWBAG/ P LMG3DMVG@HIKIS$ JUHP HOAR \KH

2 SHDMY 3ONGHIKLS M HAH-P BHU ILBGRQO DK ZKNWHERP S IV
$QOOUBHERYRY) RP . IRUWH\ HUHGG' HRP BHU DGLFRSRDAMGKHHOR
UH HHFH

BHRIGS P HIBP HYWR6HFRQGS P HIG-GD0G5 HADMG/ [P MAG3DNGHIKIS $ JUHP HOWR \WH
2 SHDY 3OMNGHIKLS M HAH-P BHU ILBGZ MW WHERP SO fV3RWY | HAYH
$PHEPHOQMR W)RP 6 OMIL1RMHPEU 5 HIRDANRQB\IAP HAL R

DGRBS DMSKHHOR UBHHHFH

7KUEGS P HIEP HQMR6HRIGS P HIG-G00G5 FWBIAG/ LP MAG3DNGHYKIS $ JUHP HOWR WH
2 SHIDMY 30NGHIKLS COMG6HBMP BHJ ILBGZ W WHERP SOQ V3RWY | HARYH
$PHIPHOQMR W)RP 6 OMILRHPEU 5 FIIRDANRQB\BAP HAL R

DG LFRSRDMSKHHOR UBHHHFH

) RIS P HIBP HUWRB6HRQGS P HIGHGD0G5 HAMUAG/ [P MG3DNGHIKIS $ JUHP HOAR WH

2 SHIDNY) 30MGHIKLS M1 RYHP BHU IBGRO0 DK ZLNWHERP S IV
$QQUBHRYR) RP . IRUH\ HIUHGG' HHP BHU DOGLOFRSRDMGKHHOQR
UHHHIH

) IS P HIBP HQARGHRGS P HIGG00G5 HABAG/ LP MWG3DMGHIKISS JUHP HOR \KH

2 SHIDIY 3DUGHIKLS CDMG- DO IBGRO DK ZLNWHERP S IV
$QDUBHRYRY) RP . IRUWH\ HIUHGG' HHP BHU DOGLOFRSRDMGKHHOQR
UHHHIH

61 W$ P HIEP HQAMR6HRQGS P HIGHGO0G5 HWBAG/ LP WWG3DMGHIKIS $ JUHP HOAR \KH

2 SHIDNY 3DMGHIKLS CDME$ SUO ILBGZ W WHERP SDQ V& XM HBRWRD) RP

. CDAG$ SUO DGLFRERDMKHHOB U HHFH
BHYHKS P HIEP HOWR 6HFROGS P HIGHG OG5 HADMG/ P MMG3DNGHIKISS JUHP HVWR \KH

2 SHIDNY 3DNGHIKLS CDMES$ XIXWY ILBGRO DK Z \WWHERP SIQ IV
$QQUBHRYR) RP . IRUH\ HIUHGG' HHP BHU DOGLOFRSRDMGKHHOQR
UHHHIH

( LIKWKS$ P HYP HQAWR 6HARQGS P HIBHG D055 HABIMG/ 1P \WG3DNGHIKIS$ JUHP HVWR \KH

2 SHDNY 30MGHIKLS CDMG6HBMP BHJ ILBGZ W WHERP S0 V$ P HIGHGEXUWHON
S5HRWRQ) RP . CDMG6HOMP BHJ DOGLOFRERDMSKHHOR U HHFH

1 1QKS$ P HYP HQAR 6HRQGS P HIGHG D055 HABMG/ 1P \WG3DNGHIKIS$ JUHP HVWR \KH

2 SHIDNY 3DNGHIKLS M2 RREHU IBGRYO DK ZLNWHERP S IV
$QQOUBHRYR) RP . IRUWH\ HIUHGG' HHP BHU DOGLOFRSRDMGKHHOQR
UHHHIH

7HONS P HXEP HQAR 6HFRQGS P HIGHG 0G5 HABMG/ P WMG30NGHIKIS$ JUHP HOAR \KH

2 SHDIY 3DUGHIKLS DM’ HAHP BHU ILBGRQO UK Z WM WHERP SIQ IV
$QQUBHRYR) RP . IRUH\ HIUHGG' HHP BHU DOGLOFRSRDMGKHHOR
UHHHIH

( GYHIKS P HIP HQWR6HRQGS P HIGHGDOG5 HAMBMG/ [P MG3DNGHIKIS $ JUHP HOWR WH

2 SHDIY 30UGHIKLS DM’ HHP BHU ILBGRQO UK Z M WHERP SIQ IV
$QDUBHRYR) RP . IRUH\ HIUHGG' HHP BHU DOGLOFRSRDMGKHHOR
UHHHIH

7Z HDW$ P HIBP HQMRGHRQGS P HIGHE 0055 HWBIAVG/ LP WM 3DNGHIKIS $ JUHP HONR
&RSRUDM2 || IFH3URSHWAY / 3 ADM3-XCH ILBGRQ$ XIXWW Z LWK\RH

5 HIMAEDAVA XOUWM® 5 HERWRQ) RP 4 | ROVKHTXOMMUHIGG-XCH DOGLGFRSRDMS
KHHOB UHHHIH

7 KIWWHQNS P HOGP HOAWR 6HARQGS P HIBHG D065 HABIMG/ 1P WG 3DN@HIKLS $ JUHP HVR
&RSRUDM2 | IFH3URSHWAY / 3 CDMES$ XIXWY ILBGRQO UK Z\WKH

&RP S VS QOO HIRWRD) RP . IRMWH\ HIUHGG' HAHP BHU DOGLGFRSRDMS
KHHOB UHHHIH

) RAKHINS P HIEP HQAR6HRQGS P HIGHG00G5 HWBAG/ LP WMG3DMGHYIKIS $ JUHP HOR
&RSRDM2 | IFH3URSHWY / 3 OM' HHP B IBGRO DK Z\WWH
&RP S VS QOO HIRWR) RP . IRMWH\ HIUHGG' HAHP BHU DOGLGFRSRDMS

KHHOB UHHHIH



) UWHONS P HYEP HQAR 6 HFRQGS P HIGHG 0G5 HABMG/ P WMG3DMVGHIKLS $ JUHP HOAR
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&RP S VS QDM HIRWRD) RP . IRMWH\ HIUHGG' HA-P BHU DOGLGFRSRDMG
KHHOB UHHHIH

61 WHRKNS P HIP HQAR 6HFRQGS P HIGHG D055 HABIMG/ 1P WG3DNGHIKLS $ JUHP HYR
&RSRUDM2 || IFH3URSHWAY / 3 QDME$ SUO IBGRYO D Z LN WHERP S IV
YRP 4 IRMHDOWWUHIEHGE0 DK DOGLGFRSRDMSKHHOB W HHFH
BHYHNHONS P HIGP HQAR 6 HFRQGS P HIGHG 0G5 FWEIMG/ LP MMG30MGHIKIS$ JUHP HR
&RSRUDM2 | IFH3URSHWAY / 3 CDMG6HEWP BHU ILBGZ W WHERP SDQ V&XUHN
S5HRWRQ) RP . CDMG6HOMP BHJ DOGLGFRERDMGKHHOE W HHFH

( LIKMQKS P HIBP HMWR6HRIGS P HIGHE 0065 HWBAG/ LP MMG3DNGHIKIS $ JUHP HONR
&RSRUDM2 |1 IFH3URSHWAY / 3 CDME$ SUO BGZ MWWHERP SR V) RP . RQ
$Suo DOGLGFARERDMSKHHOR UHHHFH

1 LGHAHONS P HXEP HQAR 6 HFRQGS P HIGHG 0G5 FABIMG/ P WMG3DMVGHIKLS$ JUHP HOAR
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$PHIPHOM R \R&RSRDM2 [IIFH3URSHWA/7UMY  / RQ 7HP , GRHOIYH3@Y ILBGRY
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2 SHDNY 30MGHIKLS 1LBGRQO DK Z W WH&RP S 1S QX005 HERWIRD) RIP
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GHP HERILBG IRUSKERMVR 6HARY R WHEHRUMEY( [ FKOQIHS AR DVLP HIG-G
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5HYHQXHV
5HQWDO UHYHQXH
7HQDQW UHFRYHULHV DQG RWKHU UHDO HVWDWH RSHUDWLRQV UHYHQXH
&RQVWUXFWLRQ FRQWUDFW UHYHQXHV
2WKHU VHUYLFH RSHUDWLRQV UHYHQXHV
7ZRWDO UHYHQXHV
([SHQVHV
3URSHUW\ RSHUDWLQJ H[SHQVHYV
'"HSUHFLDWLRQ DQG RWKHU DPRUWL]DWLRQ DVVRFLDWHG ZLWK UHDO HVWDWH RSHUDWL
&RQVWUXFWLRQ FRQWUDFW H[SHQVHV
2WKHU VHUYLFH RSHUDWLRQV H[SHQVHV
*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVHYV
7ZRWDO RSHUDWLQJ H[SHQVHV
2SHUDWLQJ LQFRPH
L, QWHUHVW H[SHQVH
$PRUWL]DWLRQ RI GHIHUUHG ILQDQFLQJ FRVWYV
,QFRPH IURP FRQWLQXLQJ RSHUDWLRQV EHIRUH HTXLW\ TQ ORVV Rl XQFRQVROLGDWHG H¢
LQFRPH WD[HV DQG PLQRULW\ LQWHUHVWV
(TXLW\ LQ ORVV RI XQFRQVROLGDWHG HQWLWLHYV
,QFRPH WD[ H[SHQVH EHQHILW
,QFRPH IURP FRQWLQXLQJ RSHUDWLRQV EHIRUH PLQRULW\ LQWHUHVWV
OLQRULW\ LQWHUHVWYV LQ LQFRPH IURP FRQWLQXLQJ RSHUDWLRQV
&RPPRQ XQLWV LQ WKH 2SHUDWLQJ 3DUWQHUVKLS
BUHIHUUHG XQLWVYV LQ WKH 2SHUDWLQJ 3DUWQHUVKLS
2WKHU FRQVROLGDWHG HQWLWLHV 2
,QFRPH IURP FRQWLQXLQJ RSHUDWLRQV
,QFRPH IURP GLVFRQWLQXHG RSHUDWLRQV QHW RI PLQRULW\ LQWHUHVWYV
,QFRPH EHIRUH JDLQ ORVV RQ VDOHV RI UHDO HVWDWH
*DLQ ORVV RQ VDOHV Rl UHDO HVWDWH QHW
1HW LQFRPH
BUHIHUUHG VKDUH GLYLGHQGV
5HSXUFKDVH Rl SUHIHUUHG XQLWV LQ H[FHVV Rl UHFRUGHG ERRN YDOXH
,VVXDQFH FRVWYV DVVRFLDWHG ZLWK UHGHHPHG SUHIHUUHG VKDUHV?
1HW LQFRPH DYDLODEBKRWE HFRPPRQ VKDU
%DVLF HDU@RE®PR SGHAKD U
,QFRPH IURP FRQWLQXLQJ RSHUDWLRQV
‘LVFRQWLQXHG RSHUDWLRQV
1HW LQFRPH
‘LOXWHG H D (FRIPPRQEHKD U
,QFRPH IURP FRQWLQXLQJ RSHUDWLRQV
‘LVFRQWLQXHG RSHUDWLRQV
1HW LQFRPH
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&DVK IOREWBHUDWLQJ DFWLYLWLHV
1HW LQFRPH
$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DF
OLQRULW\ LQWHUHVWYV
'"HSUHFLDWLRQ DQG RWKHU DPRUWL]DWLRQ
$PRUWL]DWLRQ RI GHIHUUHG ILQDQFLQJ FRVWYV
$PRUWL]DWLRQ RI GHIHUUHG PDUNHW UHQWDO UHYHQXH
(TXLW\ LQ ORVV Rl XQFRQVROLGDWHG HQWLWLHV
*DLQ ORVV RQ VDOHV RI UHDO HVWDWH
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV
,QFUHDVH LQ GHIHUUHG UHQW UHFHLYDEOH
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"HIHUUHG ILQDQFLQJ FRVWV SDLG
,QFUHDVH LQ RWKHU OLDELOLWLHY DVVRFLDWHG ZLWK ILQDQFLQJ DFWLYLWLHYV
$FTXLVLWLRQ RI SDUWQHU LQWHUHVW LQ FRQVROLGDWHG MRLQW YHQWXUH
1HW SURFHHGV IURP LVVXDQFH RI FRPPRQ VKDUHV

C
H

1HW SURFHHGV IURP LVVXDQFH RI SUHIHUUHG VKDUHRV 2
5HSXUFKDVH RI SUHIHUUHG XQLWV 2 2
5HGHPSWLRQ RI SUHIHUUHG VKDUHYV 2 2

‘LYLGHQGV SDLG
'‘LVWULEXWLRQV SDLG
2WKHU
1HW FDVK SURYLGHG E\ ILQDQFLQJ DFWLYLWLHV
1HW GHFUHDVH LQFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWV
&DVK DQG FDVK HTXLYDOHQWYV
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(QG RI SHULRG
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- HXVHIRXUG HIHQWFFRXQIY P HKRGAR U-SRIWRXULQAH HOWLQHQMY WHFRQRIEDNRQP HKRG \WHHDAW P HKRG \MHFRIWP HARGDG\WH I L(DAQ) P HKRG

&RQRIEDARQ0 HNRG

© HIHHDD XVHWHFRQRICDNRQP HKRGZ KHQZ HRZ QP RWR \WHRXWBQAQ) YR LQMAWLOQBQHMY DG A3 FRQARCWRSHDIRYY 8 QAHMHFRQRIEDIR)
PHKRGR OFFRXQMY WHIFFRXQVR WHHMY BHQ) FRORDCDMS DHARP BCHEZ W RXAUCHARXQWV @ HHIP LCDM EDDHY DG WDQRWNRQY BEHE HHYFRP SDQHVZ KHRZ H
FRORICDMWHHIOFFRXQN ) RUDDR \WH SHIRGY SUWHMG RXUS RQRICDMS) LCDADOE MBI HQWVLCFXGHWHCFFRXQWVR

A&237

AWH2 SHDAY 30MHYKLS DG IWNKEMADY SDMHIKISVOQG/ / &V
AWHBEHYIFH&RP SIQHY 06
A&RSRIDM? | IFH3URSHWA+ RBQIV ,F R ZKEKZHRZQ

2 XUDSSURIAK \R GHMP 1QQ) Z KHOWHXVHR \WHFRQRICDIRQP HKRG LY CESURSUDMAKDQIHG Z LW RXUDGRINRQR \WH) LCDGADCS FARQIY) 6\BEDB/YROG 3) $ 6%
,QWHUSUHWDWLRQ 1R 9BULIRRIY ROWEDWYWQ®WLWLHYV  3),1 5 ° ),1 5 SURYLGHV JXLGDQFH L
RZQHUV ZLWKRXW VXFK RZQHUV RZQLQJ PRVW RI WKH RXWVWDQGLQJ YRWLQJ ULJKWV LQ WKH HQW!I
SURYLGHV JXLGDQFH LQ GHWHUPVRR®D G KHMH DMK R ZRR-QV RODGDWLRQ PHW KRG HQDGRBRKHGV)L,QJ IBU LW
DOV FUHDWHG VXEVHTXHQW MWRWD®MN DD FK9, (VIFQUHBWHG SULRU WR )HEUXDU\ ,Q FRQQHFWL
WR XVH WKH FRQVROLGDW LIROWRIYW KOFO® RK DFFRXCRULRAWMHLQYHVWPHQWY LQ WKH IROORZLQJ MRLQW
ORQWSHOLHU //& ZKLFK ZHUH SUHYLRXVO\ DFFRXQWHG IRU XML QIKWKHK HONK ISWH F HRX\R®E BF DR K R X/
PHWKRG RI DFFRXQWLQJ VHH EHORZ IRU D GLVFXVVLRQ RI WKH HTXLW\ DQG ILQDQFLQJ PHWKRGV

( TXIW O HMRG

: HIHGHDD XVHWHHIXW P HKRGR DFFRXQIY Z KHRZ HRZ QDQLQMMMQ DQHMMY DG FIQH HWWLI QI LFDQAQ GHIFH RYHAMH HQMMY RSHDNRQ/ EXVWDRFRQURO
\WH QWM RSHIDIRQY 8 QGHMHHIXW P HKRG Z HWBRW

A RXURZ GHYKLS LOMMMWOQ\KHHMMY FDSADCDY DQLOYHWY HONRQ RXUE RQRICDMS YOMFHEKHIV DG
ARUSHAQIIHKDHR \WHHIQQIVRUGRHYI URP \WHHOMY LORXUS RQRICDAG 6\BAP HOVR 2 SHIDNRY/
$VAVDMWHGIERH),1 5 DIHAVRUGHMP LCDIROR Z KHOWRXVHWHHIAW P HKRGR CFRRXQIY)

&R\ HMRG

* HXVHWHFRWP HRRGR CFFRXQIY) Z KHDZ HRZ QDQLQAMAINGQ D HMY DOG FDQGRW HWWLI QUL LFDQAC OHIFHRYHAHHMMYRSHDIR)Y 8 QGHAHFRWP HKRG Z H
WBRW

AWHFRINR RXULOYHWY HAQWHHQM DY DQLOMI HIWRQRXUS RORIEDME YDIFHEKHV DG



A QUWIEXNRQ/\RXVR \KHHIMMY HDLQQIVIQRXUS RQRICDME 6\ HQVR 2 SHIDIRY/

) LQDQRQI 0 HMRG

© HXHWHILQDCAQ) P HARGR CRFRXQIY | RUFHVEIQUHDCHABMNRQHOMUY © HXVHWLY P HNRG Z KHDZ HFRQUEXMDSOAHCR. OQGLQR DU DOHABMNRQAHMUH DG
KDYHDQRSWRQR CFTXLH RAUSDNGH. IV NR QAYHMUHLQMIAWRUD SUH GHMIP LGHE SXUKDHSUFH ' HEGYR WHILQDGAQ) P HARGR CFARXQIY) DHCHAUEHSEHBZ

AWHFRIWDWRADAG Z [\ DOIQG SDAHIDAHWP HR LW FRQIMEXWNRQLQR D NRLQAYHMUH DUH UHSRUING D/ FRP P HUADOUDOHWIAA SURSHINAY RQ RXUS RORICDMG YDDIgFH
6KHV

AWHFDK BFHYHGI P DNRLQWHMUHLQ FRQQHRAIRQ Z LW RXUMIQG FROMEXIRQLY USRI D/ RIHUICE MY RO RXUS RORIEDAGYDIFHE KHAN 7 KHICELMN LV
CFFUMAG\RZ DUB/AKH SUH GAMP LGHE SXURKDHSUFHRYHARHAO HR  RURSINRQVR CFTXULHRXUSDNGH IV LOMBNQWHNR QAHOMUA : HOOR USRWQAMW SHOHIQ
FROQHANRQZ WK \KRHIOFFBANROR \WHACELOW

AD/FROAKAIROR DEX@Q) ROWH@QGSOUAHOLYFRP SIMGOQGRSHDMRQ/R \WHEX@Q) FRPPHFH ZHUERW R WHUYHQMHVDOGH SHOH/DARADAGZ W \KH
SURSHW RQRXUE RQORICDMG6\BAP HOVR 2 SHIMRYY OG

A FRQUNKRNRQ FRWW DG G-RWRYWY | RUVKH U-DOHWEAM SURMRABHIIGY \R SHIRG/ DN \WMAH GG FRQMEWRQDHRABERIMGE. XV

$ VWRHWP HZ HH HIAVHWHRSWRQWR CFTXLUH RXUSVGH. IV NLQAYHOMUHLQAMIAINZ HEHILQFRQRIEDY \WHIFFRXQIVR \WHHQIWY Z \W RXUCFFRXQN $ VAVPXWHGERYH
y,1 5 DIHAVRXUGHMP LDIROR Z KHOVRXVHWWHILCDAQ) P HKRGR CFFRXQIGY

6XP P DU R 6LIQULFDQ/S FFRXQAQ) 3RIFHY
8\HR ( \MP DMVIQWH3 U-BOLDARQR! ) LCOQADBVBAMP HON

© HP DNHHANP DM/ DQG DAKP SINRQ/Z KHYSUHEDUQ) | LCDGRADONBM HOVXQEHIHHDI CFR-SMGFFARXQIY) SUCASBY 2* $$3° 7 KHHHXWP DAM/DQEDAXP SNRQ/
D HAAYDURXVP DNLY [FOGQ)

AWHUBRWEIP RQVR DAV DQG ICELOMNVLQRXUS RORICDAMGYODGFHE KHVDAKHEM/R WHI LDIRDOWTM HW
AWHAWFRKHR AR HIADIHNV QG CCELONY DARHEM/R WHI LGOCADONBM HOV DG
AWHUBRWEIP RQVR BYHXH/DIGH SHOMVIQRXURQRIEDAMG6\BM HOVR 2 SHDNRQ/GAUQ) WHU-SRWY SHIRG/

7 KHHHP DMVIGFOGHVXAK WP VDV G-BUHADIRD DIRDARQR UHDCHNIAMCFTXMMRQ FRIVDQG DEBZ DRHY| RUGRXEWKCDFAFRXQN $ FMDOUAKOVARX G AL HJLURP \KRH
HXP DAV 7 KRHHXP DMVIQYRYHMGIP HQVZ LW BASHAAMR TP R RAHMQIV | XUMUHHRGRP LF | CRRYAWDATUHGL | LEXOWR SUHA RIS DHR \WREH RGP DIIHP HOAWY
FRQUROS VD UAKOVORMOCEP RXQVFRXGB QL HUIURP WHHHIP DA/

$ FTIXMWRQVR 5 HDO( Wi

: HDIBFDAMWHFRWVR U-D0HAEAM CFTXMMRQY VR DN DFTXLUHS DOG QCELOMA DAXP HGEDHS RQWH UHIMYHI CLUYDOH/ DARHEMR CFTXMMWNRQ SXXCQAMR \KH
SIRMMRY/R 6\BM HWR ) LOOGADCS FIRQIY) 6IJDG/1IR  296MGHVERP BECDIRYY |, QHWP DY) \KHI DIUYDOHR \WH\BRI LEG DG QNI LEGI DAMNVIFTXWG ZH
FROIG-U TP RY RKHAWQIV QI RUP DR REVICHS CERXWAIFK SURSHW D/DUAKOR RAUGHAMIHFH GDUQ) CRAVMA/DOGNFZ GGIHR \WHP DINANLQZ KIFK WHSURSHWAY
DUHGFDAG : HXWM HYDURXY YOODIRQP HKRG/ \KAK DVHMP DAGFDK | GZ. SURWRNRQY XM LQ) GVFRXQADE FESBT DARQUDMDXAXP SWRQY DG DYDMEGIP DN

IQRP DIRY : HOIRDMWHFRWVR UDOHABIMCFTXMUMRQARWHI RTFZ 1) FRP SRHV

A5 HOORABMEDHS RQD YOODIRQR \WHLFTXULHG SURSHIV SHIRIP HGZ LW WHDWKP SINRQWWDVWKHSURSHWY LY YCFDQAXSRQIFTXAMMNRD WH2D/LL YOFDQWIDH  © HWHD
DEBRFDAM\KH U DO-WEA YDOH GHYHG XM WY DSSURTFK BRI HH) MG DOGEXRQY) OGP SURYHP HWXMQ) RXUHKIP DM/ DQG DWKP SINRY/

A, Q SOFHRSHDICY GDHNR\KHH WAKDAKHSUAHIAYDOHR | XUUHUHNV XQEHMHFRUEPXOOBDHWLIP VOUHIERYHRUEHBZ. \RHSUAHAYDOHR P CUNAABHONDARH
WP HR CFDXOMMRY \WHE GDHWR P DINAAMDOH ) RUH CP SBi UL Z HOFTXUHD SURSHW DQGWHGDAYLQ STFHI RAWDVSURSHW ALY UHQWEHBZ \KHP DUNANHWVRU
KK GDA/DAKHWP HR CFDAMMRY Z HFDML\ \WHIP ROQMDOORWHAL HHFHEHEHD  WHSUHHWDOHR WHI XU WO HMHXQEHMHODHXMQ)

P DOHAHQADAXP SIRQ/DQG  \WHSUHIADOHR | XMUHUHBCUHYHHXQEHMHWP VR \WHGDHDYGH HIHGE BYHXH &RHYHD Ll \KHODHVIQSTFHI RAKDNY
SURSHW FOWY OV CERYH\WWHP DUNAABHAZ HFODML\ \RHGAL I HHZFHDY DQLOBQILEGIDAHN  H HIHG UYHHRUGH HUHGE DAVHVUHR GHGLOFARQGHARD Z LW LQ SOFH
RSHIDAY GDA/R DFTXUHE SURSHIA/ DUHIP RMY HELQR UHQEDHYHHRYHAHWP VR \RHGDH/

A( [ MM WDQVIQDSUIRSHW \WWHE BDHXS YOOH 7 KLY IP RXQAB-BUHON\KH YOOHDARADMG Z LW CFTXLC) DEXANQUYHIHWHP RODGDHZEXMQ) WY
FRP SXWMG DARHGEL HHIFHEHE HOWHSUAHIWIDHR WHSURSHWY  UHYHOXH/GWRSHIDY H SHOAVDYLL WHSURSHW Z DY YOFDQXSRQDFTYXMURQ DG
UYHOHVBWRSHDMY H SHOHY/DVL WHSURSHW Z DYCFTXULHG Z W GDH/LQSTFHDAP DNV

A' HP HEFRWDREDFHR CFTXUQ) LQ STFHRSHDMY GDAHY 2 GHHP HSFRWDYRADGAH ) RUH CP SBi Z KHIDQH. GDHLYHIMIGLOR WHEWRUWSLFDD LGRXY/D
QP B-UR RUWICDIRQFRWV

LQFRQQHANRQZ WK WHBDHY \IKFK FRUWVLGFOGHWIIOAP SURYHP HOVDQGGDUQ) FRWV - KHQDSURSHWY LV DFTXUHG Z W LQ SOFHGDWY WHRUILCDNROFRAVI RUKK
GDA/Z HHDDHDE LPAUMGE WHSURURZ GHU 7 KHH RIH \R UFRIQ] HWHYDDHR \WHHFRWIQUHFR AQ) DSURSHW DFTXMUWRY Z HDALIQ YOOHR\KHWMION
LP SURYHP HQVDGBDUQ) FRWDARADMGZ W \WHUP DQQ) WP R 1Q STFHRSHDMY GDH/

A7HIOAHDIRQKLS YDOHHDXCOR \WHDEAMRIOP RQAKDAZ HSD: | RUDSURSHWW LQFRQGHRAIRQZ LW \MHSUMVHIFHR D SDMAXOUMIONQWWDABURSHI \KHS \WMIQN
UHDMRQKIS YIDH 2 XUYDODMRQR \MLYFRP SRHOAVDI HRMGE. [P RQY RKHAMLQIV RAUNMIDQMBDHUHIHZ DODXXP SWRQ/DQGHYCODMRQR H MY UHDNROKLSY
Z WOV

A0 DNNRFHMNDNRQSUP XP HIXOOR WHDGAWRDIEP RXQAKDAZ HSD. | RUDSURSHWW RYHWHI DUYDDHR DAHVIQFRIGHRAIROZ LW RURDAD\ R LQRUDIQY RXU
SUAHFHIQUILRIDOKEP DN WH? P DUNHWRFHADIRQSUP XP



&RP P HADCH HOO( WIAM3 LRSHIAHY
: HU-SRWWARP P HIA DOUHI0HWIM SURSHWA DARXUGHSUHALDIVG FRU KHDP RXQIVUHSRUIMG | RURXUFRP P HIADOUHDCH WM SURSHWAY LGFOGHRXUFRWR
ADFMAMURY
A GHBSP HUNDQGFROMWKANRQ
ABX@Q DGOEGIP SRYH HQV DG
AMIQAP SIRYHP HQVSOGE XV

- HFDSMU) HIQMIWAY] SHOH U-DOHWBAMVE HY GUARNQMCDODERU LGFOGQ) DERCEGIRYHKHIGFRIV DQGRKM-UFRWVDARADAGZ W B DOSABMXQEHIR Q)
FROMKPNRQ DG GHYHERSP HATRIYNAAR \WHFRWR \XFK DRIV HPFRQMOXHVR FOSMUT] HWWHAHFRWVZ KLBIFRQAKRNRQ DG GHYHESP HRMM DUHXQEHEZ D XQMD
EXCRQ) BHFRP H/2 RSHIDIRID Z KIFK IVWHHDIHUR Z KH)GDWYFRP P HFHRO\SDFHRURGH\ HOUIURP WHFHADIROR P DMUFRQUMKRMRQCRAMNY :  KHOBDH/FRP P HIFH
ROSRMRQ/R DG ® FROAKARG EXLEE QI TASIFHLQWHSHIRG SURR RH\ HIUINURP \KHFRQUMKRINRQFRP SBURQEM Z HFRQMGHAKDNEXGRQY) \R EH? SO
RSHIMRIO : KHODEXCRQY LSO RSHDIRIDZ HOMRFDMWHFRAVDARADAG Z W WHEXLGR QI EHA HHDWH SRUNRQWWDAY RSHIMRDODG\WH SRR XQEHU
FROAKARRY :  HWEWGE-BUHADMNY G © FARQUNKAMG SURSHWAYZ KHQWH  BHFRP HRSHIDIRED

;. HG-BUHADMRXUDWHVHYHID RYHMHUHWNP DS XVH XODYH/DVI RBZ V

AYN@QVIGEXMQ) [P SIRYH HQV \
A/ OGP SIRYHP HQV \ O
A7HIQAP SIRYHP HQVRQRSHIDIY SURSHWA/ 5 HDWMGGDHWP V
A ( TXSP HQNDQG SHIRIICBURSH W \ HOY

: KHRHYHQVRUALRXP IR/ LQB FDMWDAD SURSHW P D EHLP SDLHG Z HSHIRP DOXQRVARXQAGFDK | BZ. DEDOMY : HFRQUGHUDDDAHAR EHLP SOUHGZ KHOLW
XQEAVFRXQMGH SHARG I XXUHFDK | GZ VOHOW\KDQIWG-BUHADME AR KHQZ HGHMIP LGH\WDATR DAL SDLHG Z HX\WM) HP HKROAP LOMRWRHXHGE
LQE-BHGHQAZSSUIMHYLQHXANP DAY \KHI CLUYDOHR \WHDXHAMBLY SURFHW BTXLUA/XVAR P CNHFHYEQ P DMYDQGDWKP SWRYY © HWWHQUHFRIQ] HOQLP SOULP HQWRWEDHG
ROWHH FHWVR \KHFOW LQ) CP RXQAR \WHDWHARYHUWI DUYDDH : - HKDYHCRABFRIQ] HELP SOLP HMRAH/ RQRXUUHICHEM DRHME CDM

 KHRZ HGAMIP LCGHWDAD UHBCHWIEM DVANZ LOEHKHG | RAMIB! Z HAVFRQMMHWHUHRAEQ) R G-BUHADNRQH SHOHR WHDXANIQG HXNP DM WWH\DBY SUFH CHAR
VHOIQ FRW LI Z HWH GHAMIP LCH\KDAKH HWIP DMG\VOBY SUFH GHAR VHAQ) FRAV LY GW/WKDQ\WWHCHAERRN YDOHR WHDAANZ HBHRIQ] HOQLP SOUP HONBRW HIXBOR \WH
Al HIHAH DG BHSAHWHFDW L) CP RXQVR DAVHV

: HH SHOHSURSHW P DQMIBAH DG UHBDURRWVZ KHQLGRXUWHG

6DBVR , QMHWVILOQS5 HDO[ WEAM

: HHRIQ] HIDQVIWRP \DBVR  LQMINVLQUHDCHXRM XM WH I XQOFRXDOP HKRG SURYLGH-G\KDAYDURXY RUIMAID UHIDMY \R\KH\MP VR \DBIDQG 0 \KEVHIXHQWV

LOYRYHP HQNA XV Z W \WWHUHDCHARMVRG DHP HA: HUHFRIQ] HIDQY UHDWG) \RABQUCRNRQY\KDAER QRAP HHAKHUHDAUHP HOWVR \KH I XQOARXOCP HKRGR DAFRXQIY Z KHD
\KHI XQCAXDOP HKRGR CAFRXQINY RIMUIDDUHP HV

& DK DQG& DK ( TXLYDBRNV

&DK DG FDK HNXYDBQWLGFOGHDBFDK DG ANXGLQYHAR HOMKDAP DMBWUHHP RQMVRUBIWI URP Z KHQWH  DUHSXURKDUHG & DK HTXLYDBON CLUHU-SRUMG DFRWY
Z KIFK CSSUR LP DRI QUYDOH ;- HP DQEIQRXUFDK LQEDQN CFFRXQNLQCP RXQVMWDAP D H FHHG ! HGHIDD LQXUHGAP WDMP HY : HKDYH@RW SHIHFHGD) RWHVIQ
\WHH CFFRXQIVLQWKH SDXDQG EHIHYHZ HOUWHQRW SRUHGVR LI QI LFDQARUHEWIM EHFDXAVH RXUCFRRXQNVDUHG-SRIWG Z AW P DNV LCDQRLOCLQMMANRDY

$ FFRXQWVS5 HHYCE®
2 XUDFHRXQNV UHAHYCE® DHUWSRIMG CHAR - DQ DB DOAHI RUBDGG-EWR DV HRHP BU DG DV HRHP BU

3UBDIG DG 2 WHIS WHN
3UHNG DG RKHIDAAVARQIMMGR \WHI RTBZ 1Q)

& ROMKAR FROMPVRWIGRUWHGIOH AHWR BLaIV
3UENGH SHHY/

2 \KHUDKHV

3UEDNGOGRM-UDAHN

5 HYHXH5 HRIQURQ

: HUFRIQ] HUHQEOUHYHHHYHID RHARHWMP VR WIIDABDAY - KHYRXUGBDHYSURYLGHI RUFRQMIPMOCUHMFUDAY Z KIFK LVP RUR\MO\WHFDH Z HDYHIDIHWH
CRQ FORHDE® UQEOHYHHY RYHAHGDHWIMP VR HYHID UHFRIQ] HVKAK UHYHDXHY Z HUH HR \WH DGR HOVUAXGIY) 1URP \KLY SURFH/ DV AL KADCH UHQBOUHYHMH
DOV HOV - HFRQUGHUUHQEOUHYHH XQEHUD GDHWR EHQRQ FOFHDEGIZ KHODWIQN P D QRAMP LODMIWGDHREQIDIRQHI® RJ P D WP LDMIW®GDH
REQIDARQHI® LOH FKOQIHI RUD! HHRUSHIDOV WD/Z HFRQUGHUP DMIDCHIRXI K \KFK WDARLP LODNRQZ RX@ QRABHSURETE® - HUMSR WWRHH AL KWDCH UHQEOHYHDH
DOV HOVUHFRIQ] HELODBYDIFHR SO P HWUHRHYHG DV GH HUHG UHQABAHYCEGRQRXUS RQRICDAGYDIFHEKHHN - HU-BR VS BGWIDAHIV DY W BHFHYHGLQ
DGYDQAHRQRXU&RQRICDME YDDFHEKHV

© KHQWDOMWLP LODMWHUGDHREQI DRV SURMRWHHIGR WHUDIWHGGDHWLP V \WH WSIFDD SD | HAAR FOCRHOKMAHREQIDARYY © HUHFRIQ] H\KEK | HAVDY
UAYHOHDOGZ MR | DIDQIAK BYHDHDY G HUHGUQNVUFHYCEGIDDG  GH HUHE UAYHOKH DG LQUDQ) LEGI DAHMKDADUHLP RYY CEGILQR UHBOUHYHOXH DARADMG
Z W WHODH/ WHUAKEMY QHAZP RXQAVWH GHABYHOH




1URP \WWHHI® WP LCDNRQR \WHODHY : KHR DWW GDVHLQD SURSHW LV WP LCDMG HIOD EXVWH\MIDQNFRQMA\R GDVH\SFHXQGHDQH. RUP RAIHE GDHLIQWH
SRSHW \WHCQHABYHHIURP WHHI® WP LADNROR WHEDHLY UFRIQ] HSHYHYD RYHUMWHUHP DQQ) @HR WHQHE RUP RAILHE GDHLQ SORHRQ\KDABURSHW

: HUFRIQ] HWMDQABFRYHY BYHOHLQWHVEP HSHIRGYLQZ KLIFK Z HLGEXAUWHUHDMGH SHOFY 7HIQAMRYMHY UYHOHIGFOGYSD P HOVIURP \WIDQNDY
UHP EXYHP HOVRUSURSHW \B HY LQUKUDFH DG RMHUSURSHW RSHD) H SHOHY

- HUFRIQ] HIHVIRAVHYIF/SIRIGGE. XVRIFHHYFVOHUHGHG |H/DUHGHAMP LOEGI DG FRIBAIELON LVDRXUG © HIHHIDD WFRIQ] HUHHXQEU
FROMKRNRQFRQAMFVXQ) WHSHAHQBIHR FRP SBINRQP HKRG Z KHQWHFRQAFVFDE RAVAYIFRAR BHSURMGGRYHUDSHIRGR WP HH FHHAQ M P RQKVOG\KH
UAYHOXH DQG PRIV ROVKAK FRQMIFVFDQ EHHWP DMG Z W UDRIEGICFRAIR  Z KHOWHHFUAMIDGR QRAZES® \R DFRQAEFAZ HUHFRI Q] HUAYHOH ROWDWRQUEPARFHWWH
VHYLFHY XQEHAWHFROMPADHFRP SBIM 8 QGHMHSHFHQIHR FRP SBURQP HXRG Z HUFRIQ] HDSHAHQIIHR \KHVRBCHANP DIMG UHYHXHRQ D FROMPAEDHG ROWHFRWY
R \HYLFHY/SURVIGHG ROWHFRQMPAD/R - DSRIQAQWP HUADAYHWR \RHVRBCHANP DIMG FRIVRQWHFRQMFPW

0 DNRU7HIDQN

7 KHI RGBZ L) VEEGIVKP P O HARHUASHRYHSHAHOEIH/R RAUBQECUYHIHHIGHS | URP. RAUGEYIGTOMIQMKDAFFRXQMG I RUDMBDW R RXUBHQBCUAYHOH
DQGRXUI LYH@L BRIV IQWHDI JW DA

) RUWH<HW/( Q&HG' HHP EHJ

8 QUMGE\IA* RYHGP HOW
YRR $ @R+ P ION , 1%
&RP SXMUGAHFHV&RSRDIRY
$7 7/ RAOGBHYEHY

8QMV

) LYH@LI HWARMIQN

e
® B

13

,FOGDN LCDMGRUI Q] DR DG DIHARY

* HRJUDSKLFDOR: ROFHOADWRY
: HGHIYHE@UHFRFHOADIRQ/R RAUNRBCUHYHOHI URP UHICHWBIMRSHIDNRYY GHLGHEDAKHAKP R UHQEOUHYHXH DG WIDQASFRYHUNY DG RMHUUHICH DM RSH.IDNRQ/
UYHOMH 1URP AHUBIQJHRIUISKIE UHILRQY 7 KHVEEGIEHBZ \FIVI RW FHYIQR WHHFRFHMDARY/
SHAQMHR 7REC HMBS HHXH

1URP 5 HDOY WMM2 SH.DWRQY
IRUWH<HU/( QGHG' HHP EHJ

0 1G$ \BQIF
* UDME DKQWQ' &
%00 RH: DKQIVRQ&RUICRU

&RP SIMHGR RXUSURSHWNAVIQWHYDEP RM:  DKLQIVRQ&RUIGRJ GHIGHSD/WHO DY GUGFRXQMVR + RZ DGONGES QHS XQEHD 1 RIWHDO LWIQD GHLGHGDY) DG
&RXQNV 9LUIQD 6XEXUEDQ0 DN @G GHIGHSDVWHO D GGFRXQIAVR 0 RQARP HY  3UGFH* HRUHVDQG) UHGHIAN DQG6W0 DY VDQG. Q) * FRUHERXQMY
GFDMGLQ0 D MQGD0GI LWILQD BASHRRHD

EXEWTQIITD DOR RUFRQIMKANR FROMPATGG VHYLFHRSHDIRQY BYHXHYZ HHMGHIYHGI P RSHDMRVIQWH* WDMJ: DKWY ' & UILRY

, QEQILEGIS WHVDQG' HHILHG5 HYHXHRQS HOXO{ WIS FTXLMWRQY

© HFDSMU) HLQUBC) LEB DAV DG GH HUHG UYHXHRQUHDCHWIM DETXMMNRQY DV GAPUEHG LQWHVHRNRQ CERYHHON® G2 $ FIXOAMMRQ/R 5 HIO( WBM © HIP RMY HWH
LQUBCY LEGI DAV DG GH MG BYHXHDYI RBZ V

A/ HDHWR P DONHANYDOH 5 HDMG GDH\WMP V

Al HDH XS YOOH 5 HDWG GDHWLP VRUHIP DMGSHIRGR WP H
\KDAMDQNZ | DBDH\SOFHIQ SURSHWY

A' HP HGFRMDYRAFH 5 HDMG GDH\WMP V

A0 DINWRFHUDINRQSUWH XP \ WY

A7HDQNHDINRQKLS YOOH (WP DMGSHIRGR \lP HWDAMIQAZ LAQXBDH
\SCFHIQSURSHW

: HUFRIQ] HWHIP RMY DERQR  GDHVR P DUNAAYDOH DAV DG GH HUHG UYHDKHY DY DI HIMWR UHQEOUHYHOKH U BRWGLORXUS RORIEDAG6\IAP HOVR
2 SHIDARY Z HUH HAR\KLYCP R DARQDVEP RMY DARQR RIWIDIRQYDOHR GDAVRQIFTXUHGSRSHWY ;  HUFRIQ] HWHIP R DARQR RNHULQIQI LEGI DAMHVRQUDO
FIEM DETXMWRQY Dv DEAWRDOG-BUHADNRQ DG IP R MY DMRQH SHOHRQRXUE RQRICDMG6\VBMP HOVR 2 SHDMR)Y

" HHUHG &KDUH/

© HGH HUFRIWWDZ HIGPXUWR RABIQQH. \MIDQABDH/RUH WIGH MY \WMDQABDAHY ;  HIP R HWHHFRWHYHID RHAKHGDHWPY :  KHO\WMIDQABDAV/OH
WP LDAGHL® Z HH SHOHDQ XIP RWHSCGH HUHGGDUQ) FRIWDARADMGZ W \WWRHGDHY
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&RQFRXUVH 'ULYH JLQWKLFXP 0' 2ILFH
IRWV

5
lDWLRQDO %XVLQHVVS@QJmstmLV -XQF WAIR@ HO'
&ROXPELD *DWHZD\ 'UL&ROXPELD 0' 2IILFH
$OH[DQGHU %HOO 'ULYBROXPELD 0' 2ILFH
S5REHUW )XOWRQ 'ULYH&ROXPELD 0' 2ILFH
7RZHUYLHZ 5RDG +HUQGRQ 2IILFH
:HVW 3DGRQLD 5RDG 7LPRQLXP 0'  2IILFH

<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
18
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
18
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
13
18
<HDUV
<HDUV
<HDUV

<HDUV
<HDUV
<HDUV
<HDUV




.QLWLDO &RVVERVWYV &DSLWDFOMPRX QW V
%XLOGLQJ DQ6XBWGTXHQADWRLHG DW SFFRPH RIMB® XLOW RU "HSWFLDWLRQ
3RSHUW\ /RFDWLRQ %XLOBBS®J(QFXPEUDQFHWQG ,PSRYHPHQWVSFTXLVLWLRQ 3HULRG 'HSWFLDWLSRHRDRYDWEHBHFTX® __ /LIH
&ROXPELD *DWHZD\ 'UBROXPELD 0° 2ILFH <HDUV
1DWLRQDO %XVLQHV¥@BDUNZDLV -XQFWAIRGHO" <HDUV
7KDPHV 6WUHHW %DOWLPRUH 0'2ILFH <HDUV
6WRQHFURIW %RXOHY D&JIGD QWi OO\ 2ILFH <HDUV
S5RXWH J)DLUILHOG 1- 2IILFH <HDUV
1DWLRQDO %XVLQHV¥@BDUNZDLV -XQFWAIRGHO" <HDUV
6SDFH &HQWHU 'ULYH&RORUDGR 6SULQAVL R <HDUV
,QWHUQDWLRQDO &L UFOHIWO O&\ 21ILFH 2 2 2 <HDUV
([SORUDWLRQ 'ULYH/H[LQJWRQ 3DUN 20I'LFH <HDUV
1DWLRQDO %XVLQHV¥@BDUNZDLV -XQFWAREHO" <HDUV
(ONULGJH /DQGLQJ 5RDIGQWKLFXP 0' 2IILFH <HDUV
6FKLOOLQJ &LUFOH +X QWO OB\ 21ILFH 2 2 <HDUV
6FKLOOLQJ &LUFOH +X QWO OB\ 2ILFH 2 2 <HDUV
1DWLRQDO %XVLQHV¥@BDUNZDLV -XQFWAIRFHO" <HDUV
&RQFRXUVH 'ULYH ILQWKLEXP 0' 2ILFH <HDUV
(ONULGJH /DQGLQJ 5RDIGQWKLFXP 0' 2IILFH <HDUV
$OH[DQGHU %HOO 'ULYRBROXPELD 0' 2ILFH <HDUV
,QWHUTXHVW /DQG 3DUF&RORUDGR 6SULQAVLR2 2 2 2 13
1DWLRQDO %XVLQHV¥Y@EDUINZDLV -XQFWAIRGHO" <HDUV
:LQWHUVRQ 5RDG ILQWKLFXP 0' 2ILFH <HDUV
&RQIHUHQFH &HQWHU &WKIDYQHE4 0 O\ 2IILFH <HDUV
&RUSRUDWH %RXOHYDUGQWKLFXP 0' 2ILFH <HDUV
&RQIHUHQFH &HQWHU &WKIDYQHE4 0 O\ 2IILFH <HDUV
:DWHUYLHZ ,,, +HUQGBRQ 2IILFH 2 2 13
&XOYHU 5RDG 'D\WRQ 1- 2IILFH <HDUV
&RPPHUFH 'U 'DKOJBHQ 2ILFH <HDUV
:LQWHUVRQ 5RDG /LQWKLFEXP 0' 2ILFH <HDUV
3DWULRW 3DUN &RORUDGR 6SULQAaWLR 2 2 18
5LGJH 5RDG +DQRYHU 2ILFH <HDUV
*UHHQYLHZ 'ULYH /DXUHO 0 21ILFH <HDUV
3DUNZD\ "ULYH +DQRYHU 2IILFH <HDUV
5RXWH &ROXPELD 0' 2ILFH <HDUV
,QWHUQDWLRQDO 'ULYHLQWKLFXP 0' 2IILFH <HDUV
$OH[DQGHU %HOO 'ULYBROXPELD 0' 2ILFH <HDUV
$OEHUW (LQVWHLQ 'ULRWROXPELD 0' 2ILFH 2 <HDUV
*UHHQYLHZ "ULYH /DXUHO 0 2IILFH <HDUV
3DUFHOV [HVWILHOGV
&RUSRUDWH &HQWHU &KDQWH 00\ 2IILFH 2 2 18
1RUWK 1HZSRUW 5RDERORUDGR 6SULQAWLR2 2 <HDUV
&RPPHUFH
"ULYH 'DKOJBHQ 2ILFH <HDUV
&ROXPELD *WRW &ROXPELD 0' 2ILFH 2 2 18
$OH[DQGHU %HOO 'ULYBRROXPELD 0' 2IlLFH <HDUV
$PEDVVDGRU 5RDG :RRGODZQ 0' 2ILFH 2 2 <HDUV
:LQGVRU %RXOHYDUG : RRGODZQ 0' 2IlLFH 2 <HDUV
,QWHUQDWLRQDO &L UFOHPWO 06\ 2IILFH 2 2 2 <HDUV
([SHGLWLRQ 'ULYH /H[LQJWRQ 3DUN 20I'LFH <HDUV
: LQWHUVRQ 5RDG /LQWKLFXP 0' 2ILFH <HDUV
6HQWLQHO "ULYH $QQDSROLV -XQFWAREHO" 2 2 18
(ONULGJH /DQGLQJ 5RD/GQWKLFXP 0' 2ILFH <HDUV
([SORUDWLRQ '"ULYH/H[LQJWRQ 3DUN 20I'LFH <HDUV
([SORUDWLRQ '"ULYH/H[LQJWRQ 3DUN 20I'LFH <HDUV
6XQUDVBH\ "ULYH +HUQGBRQ 2IILFH <HDUV
5REHUW )XOWRQ 'ULYH&ROXPELD 0' 2ILFH <HDUV
3HFDQ &RXUW &DOLIRUQLD 0'2ILFH <HDUV
(ONULGJH /DQGLQJ 5RDIGQWKLFXP 0' 2IILFH <HDUV
: LQWHUVRQ 5RDG ILQWKLFXP 0' 2ILFH <HDUV
([SHGLWLRQ 'ULYH /H[LQJWRQ 3DUN 20I'LFH 2 <HDUV
*XGH 'ULYH /IDQG S5RFNYLOOH 0' 2IILFH 2 2 18
(ONULGJH /DQGLQJ 5RDIGQWKLFXP 0' 2IILFH <HDUV
([SORUDWLRQ "ULYH/H[LQJWRQ 3DUN 20I'LFH 2 <HDUV
$OH[DQGHU %HOO 'ULYRBROXPELD 0' 2ILFH <HDUV




3RSHUW\ /REDWLRQ %XLOBBS®JI(QFXPEUDQFHWQG

,QLWLDO &R
% XLOGLQJ

Qo<

'"HSWFLDWLRQ
@ /LIH

(ONULGJH /DQGLQJ 5RDIGQWKLFXP 0' 20LFH
JHGHUDO 'ULYH &RORUDGR 6SULQAWLRH
6DRQWRQLR /DQG 3DUFHO6DRQWRRQLR 2IILFH
(ONULGJH /DQGLQJ 5RDIGQWKLFXP 0' 2ILFH
&ROXPELD *DWHZD\ 'UL&RODXPELD 0' 2IILFH
$OH[DQGHU %HOO 'ULYBROXPELD 0' 2IILFH
5REHUW )XOWRQ 'ULYH&ROXPELD 0' 2ILFH
&ROXPELD *DWHZD\ 'UL&ROXPELD 0' 2IILFH
(ONULGJH /DQGLQJ 5RD/GQWKLFXP 0' 2ILFH
(ONULGJH /DQGLQJ 5RDIGQWKLFXP 0' 2ILFH
$OH[DQGHU %HOO 'ULYBROXPELD 0' 2ILFH
&ROXPELD *DWHZD\ 'UL&ROXPELD 0' 2IILFH
,QWHUQDWLRQDO 'ULYHLQWKLFXP 0' 2IlLFH
&ROXPELD *DWHZD\ 'UL®RDXPELD 0' 2ILFH
,QWHUQDWLRQDO 'ULYHLQWKLFXP 0' 2IlLFH

3DUNZD\ "ULYH +DQRYHU 2IILFH
$VKWRQ 5RDG +DQRYHU 2IILFH
(ONULGJH /DQGLQJ 5RD/GQWKLFXP 0' 2ILFH
3DUNZD\ '"ULYH +DQRYHU 2IILFH

3DUFHOHWWILHOGY ,QWHUQDWLRQDO
&RUSRUDWH
&HQWHU &KDQWE 00\ 2IILFH
3DUNZD\ 'ULYH +DQRYHU 2IILFH
&ROXPELD *DWHZD\ 'UIQROXPELD 0' 2ILFH
JHGHUDO 'ULYH &RORUDGR 6SULQAWLR2
,QWHUQDWLRQDO '"ULYHLQWKLFXP 0' 2ILFH
&ROXPELD *DWHZD\ 'UIQROXPELD 0' 2ILFH
JRUEHV %RXOHYDUG /DQKDP 0’ 2IILFH
OF&RUPLFN 5RDG +X @WO OB\ 2IILFH
*XLOIRUG 5RDG &ROXPELD 0' 2UILFH
&DULQD 5RDG $QQDSROLV -XQFWAIRGHO"
*RYH@Q&KRIXUW :RRGODZQ 0' 2ILFH
&ROXPELD *DWHZD\ 'UIQROXPELD 0' 2ILFH
3HFDQ &RXUW &DOLIRUQLD O0'2IILFH
3DWULRW 3DUN %XLOGLQRORUDGR 6SULQAWLR2
S5LYHUZRRG 'ULYH &ROXPELD 0' 2UILFH
&RWWRQZRRG 3DUNZDA&DOLIRUQLD O0'2ILFH
$VKWRQ 5RDG +DQRYHU 2IILFH
&RPPHUFH "ULYH &UDQEXU\ 2IILFH
5LGJH 5RDG 'D\WRQ 1- 2IILFH
$PEDVVDGRU 5RDG :RRGODZQ 0' 2ILFH
*XLOIRUG 5RDG &ROXPELD 0' 2UILFH
1IDWLRQDO %XVLQHV Y BPUNZOLY -XQFWLREHO"

&RPPHUFH '"ULYH 'DKOJOHQ 2ILFH
$VKWRQ 5RDG +DQRYHU 2IILFH
$PEDVVDGRU 5RDG :RRGODZQ 0' 2ILFH
&RPPHUFH '"ULYH 'DKOJBHQ 2IILFH

7THFKQRORJ\ &RXUW &RORUDGR 6SULQIVLR2
&ROXPELD *DWHZD\ 'UI®ROXPELD 0' 2ILFH
&HQWUH '"ULYH ORQURHQVKLS 1-2ILFH
&HQWUH 'ULYH ORQURHQVKLS 1-2ILFH
3HFDQ &RXUW &DOLIRUQLD O0'2IILFH

&RPPHUFH '"ULYH 'DKOJOHQ 2IILFH
&HQWUH '"ULYH ORQURHQVKLS 1-2IILFH
'RUVH\ 5RDG +DQRYHU 2IILFH
025 ORQWSHOLHU //& /IDXUHO 0" 2ILFH
OF&RUPLFN 5RDG +X QWO OB\ 2IILFH
3HFDQ &RXUW &DOLIRUQLD O0'2IILFH
$VKWRQ 5RDG +DQRYHU 2IILFH

*XLOIRUG 5RDG &ROXPELD 0' 2HILFH
3HFDQ &RXUW &DOLIRUQLD O0'2IILFH
$VKWRQ 5RDG +DQRYHU 2IILFH

2

<HDUV
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18
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
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<HDUV
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<HDUV
<HDUV
<HDUV

18
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV

18
<HDUV
<HDUV
<HDUV

<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV

<HDUV
<HDUV
<HDUV
<HDUV
<HDUV
<HDUV

3RSHUW\ /REFDWLRQ %XLO®BS®J(QFXPEUDQFHADQG

,QLWLDO &RVWRVWV &
%XLOGLQJ DQGXPQIT
,PSRYHPHQWVSFTXLVLWL

DSL
XHQ

WV
W RAF\PEK RDIMIBSB X L O

D W RU
G _'HSHFLDWLFHRRYDWEGSF TXH®

'"HSWFLDWLRQ

/LIH

RY H/Q&RIX UW TRRGODZQ 0° 2ILFH
*XLOIRUG 5RDG &ROXPELD 0' 2ILFH
'DKOJUHQ /DQG 3DUFHO 'DKOJBHQ 2IILFH
$PEDVVDGRU 5RDG :RRGODZQ 0' 2ILFH
7KRPDV -RKQVRQ 'ULYH /DQGIGHULFN 0' 2IILFH
$VKWRQ 5RDG +DQRYHU 21ILFH
&ROXPELD *DWHZD\ 'UL&RODXPELD 0' 2IILFH
([SHGLWLRQ /H[LQIWRQ 3DUN 20'LFH
$PEDVVDGRU 5RDG :RRGODZQ 0' 2ILFH
$LUSRUW 6TXDUH ;; /RW JLQWKLFXP 0' 2ILFH
3DUN &HQWHU &KDQWL 00\ 2IILFH
*RY HB/Q&RRIX UW :RRGODZQ 0' 2ILFH
$LUSRUW 6TXDUH ;;,, ILQWKLFXP 0' 2ILFH
$PEDVVDGRU 5RDG :RRGODZQ 0' 2ILFH
JRUW 5LWFKLH :DVKLQIWR@'&RXQWG 8VH
$PEDVVDGRU 5RDG :RRGODZQ 0' 2ILFH
&2373ULQFHWRQ 6RXWK 'D\WRQ 1- 2IILFH
$PEDVVDGRU 5RDG :RRGODZQ 0' 2ILFH
$PEDVVDGRU 5RDG :RRGODZQ 0' 2ILFH
$PEDVVDGRU 5RDG :RRGODZQ 0' 2ILFH
&2373HQQO\Q //& %OXH BHOO 3 2IILFH
$ &RPPHUFH 'ULYH 'DKOJBHQ 2IILFH
$VKWRQ 5RDG +DQRYHU 2IILFH
&ROXPELD *DWHZD\ 'UL&RDXPELD 0' 2ILFH

2WKHU '"HYHORSPHQWV

([FOXGHV QHW SUHPLXPV RI

9DULRXV 2IILFH 8

2

DQG XQVHFXUHG QRWHYV SD\DEOH RI

8QGHU FRQVWUXFWLRQ RU GHYHORSPHQW DW 'HFHPEHU

+HOG IRU IXWXUH GHYHORSPHQW DW 'HFHPEHU

7KHVH MRLQW YHQWXUHM WHYH BRQNROLGDWB WHH $REB K Q WIQGEHEW)RQGRBGNVO%RDUG ,QWHUSUHWDWLRQ

'"HYHORSPHQW LQ SURJUHVV LQ DQWLFLSDWLRQ RI DFTXLVLWLRQ

7KLV EXLOGLQJ ZDV UHFODVVLILHG LQWR GHYHORSPHQW LQ

,QFOXGHV LQWHUFRPSDQ\ HOLPLQDWLRQV

DV UHYLVHG LQ 'HFHPEHU

3y, 1

<HDUV
<HDUV

1
9DULRXV 9DULRXV 9DULRXV

57 6HH 1RWE




7 KHIRTRZ 1QJ \REGI\XP P DU W RAURKBQIHVIQFRWIR - SURSHINY I RAWHSHIRGVHGHS' HRHP BHU DG LOWRA\DB/

HILQQQ) EDDCHH

$ OGN HIVBHDAGR) $6  LQEQILEBIDAAV 2 2
$ GMWGE-ILQQQ) EDDGH

3URSHW CFDAMMRYY

YXNEQ) DIEOWGLP SRYHP HIV

60DV 2
SRQUEXIROR DAHMR XFFRORIEDM M QAHIMH 2
$ GV HOVUHDAG\R FRORIEDIROR NMLQAHOMUBY 2

5 HROWL LFDNRQR! EXEEQY) LQR GHYHBSP HOV 2
2\MHJ

(QQ B

NN NN

7 KHIRTWRZ 1QJ \REGIVXP P DU HY RAURKDBQI HYLQ CFRXP XOWS G-SUHADNRQ I RAWHVOP HWP HSHIRGY  LQWRX\DGLY

%HILQQQ) EDDGRH
$ GUWR HOVUHDAG\R) $ 6 2 2
$ GUUNGEHILQRQ) EDDGH
" HBHADMRQH SHQH
60DV

&RQMEXNRQR DAHMR XFRORICDMS NMQAHMH 2
5 HROWL LFDMROR EXEEQY) QR GYHBSP HOW 2
$ GV HOVUHDAG\R FRORIEDNROR MLQAWHIMUBY 2

N NNN

2\KHU 2

(QQ BogH
2Q-X0 Z HORSMG6\BMP HOR ) LCDCADCS FFRQMY 6IQEIGV/IR  S00MHNVERPECDIRY 36)$6  ~ 6)$6  UMXUAKDAHSXURDHP HKRG
R CAFRXQI) EHXVHG| RUDEBEXMQHW FRP ELCDIRQ/LQUDAG DL XCH 8QEB)$6  WHYDDHDARADMSZ W DFDAMMRQ/R UWDCHABMLY DAL GHGRARD

R OQGOGEX@Q) 1P SIRYHP HQVEXWIBRWR DQP BHUR DEAWRIDIFRP SRHOV \WHHARP SRIHQVIUHGHAUB-GLQWHVHRIRQHQIW®G? $ FIXOMMWRQ/R 5 HIO( WM 1Q

1RM \RWHERQRIEDAMS) LOCADOB\AP HOV ,Q Z HAKDQHGRXUSUAHQBMROR WHHIHAWR 6)$6  ROWHUAXOVR RSHDMRQVIURP \KHSUAHBRQWDA

ZHXGIQRU  $QOUBHSRVWRQ) RP . B\ BRI L) WHG-BUHADIROR WIOAP SRYHP HOVDQGIP RUY DIRQR GDUQ) FRUWWDAMRADMGZ 1\ LQ STFH

RSHIDIY GDAVR CFTXUHE SURSHINAY| URP UHQBCUAYHOXH\R G-BUHADIRQ DQGEP RMY DARQH SHOH : - HDOR FKOQIHG RXUS RORIEDAGYDIFHEKHDVR ' HHP BHU
VRVESDUDMY SUAHNQIDIR) LEG DAV DQG GH HUHG UHYHOH DARADAG Z W U D0HABMDFTXAMMRQY

: HEHDQ FRQRIADY \WHIFFRXQWVR VAYHIDOR RXUUHICHARM NALQAYHIXUHAVH [ HARYHO DK DVUHMUGE ),1 5 ) RIDGAAUSWROR RXUCHRXQIMY
XFH),1 5 \RXKRXGUHHMIRM \RRULRQRICDMS) LCDUA DO\ HOV




( [KEEIW

" HAUSWROR &RP SHMDWRQR 1 RQ ( P SB HH7 UMM

( OAK7 OMRMHZ KR LY QRADOR DR IFHUDQG | X@WP HHP SR FHR &RBRIDM2 11LIFH3URSHWY 7 WMAMKHE &RP S WHRHYHWHT HAAHNVRIN LOQWH\BEBIEHBZ. XQIMRDOQIHS
B WHYRDGR 7 0MMY

$ QQTONKAHIHH
$ QQOORP P WHRDWP DRI HY
$ XAWRP P IWkH
&RP SHODINRQFRP P \WkH
, QMK HONARP P WkH
1 RP KDY FRBERDMIRYH(DAH
YROGP HNY) [HV
&RP P IWHP HHIMY) |THH/

7KHP HP EHYR \WHYFRDGR 7 UKWHY DUHDOR HI LE® | RUHP EXYHP HQVRUMDYHCDQG GRGILQ) H SHOHY LCRXUHG LOFRICHANRQ Z [\ DMEDAH DAV/RDUG DG FRP P LWHH
PHAMYIV , QOZAMRQ XQMAKDIHGE WHYRDGR 7 UMY DORQ HP SR HH7 UKWHY Z LOUWHRH YH DQ DI WDOAR RSWRQV\R SXUFKDVHWH & RP SDQ VARP P RQ
KDWR BHH IADOQMAHMNDAIQH HIAVHSURHHTIXCOR WHI DUP DINHAYDOXHRQWHEMR - JUBAKLY JUIDQABNHY SDFHRQWH@ R \WWH&RP SOQ vDQXOCP HHIY R
VKDIHROHY 7 KRHRSWRQ/ YRV RH\ HOUIWRP WH@MR JUDQWV




([ KEEW
" BAUSWRQR DQOXDOFDK LQPHOWYHILZ DUBVWR H HRAHY

7KH&RP SHODIRQ&RP P WKHR WHIRDGR 7 UMM \WH &RP SHODIRQ&RP P IWH R &RSRIDM2 |1 LFH3URSHWNAY 7 WKHE &RP SO0 * FRQIGHYWHIZ DGR OO0
FDK LGRHQIYHDY. DB/GMIGHGWR FRUHDMH HRAYHFRP SHODIRQ\WR\WHRYHDOSHIRP DFHR \WH&RP ST DOGVRWHSHURWP DOFHR HIFK H HRAMYHIAGHALLE EXMQHW
XQW

7KH&RP SHODIRQ&RP P WHH HAEEDKHABLI HASHIR P DFHGYHY | RAWHERP SI). LQIHHIICDGG! ROWHEMGHY XQWASHALLEDD B XMQ) SHIIJURKSVIERVIQ RIP DIRQ
DR Z W DXP P DY R \WHREVIRWYHY I RARHERP SI). DOGIWBXMGHNVXQW 7 KHERP P LWHKHD FABEQKHY DOXOOFDK LGRHQYH Y, DUGVEL HIVEDHG RO HIHOW
WUHKRD/R SHIRP DFHLQP HAMY \WHSHIRP DFHGYHY

7KHE&RP P WHXVAKHP HADQERQVGYHI RUH HRXARMHSRIMRQVIQWHS ( , 7 SHHIURXSVDYDIXGHIHI RUGHAMP 1QQ) DE&RP SI) H HAXAWHIABI HAERQV\R EHLY DG-G
L WH&RP SDQ DIG\WHH HRAMYHVEXMGHW XQWP HAABLIHASHURIP DFHGYHY ( DFK H HRAWHP D JHHIDE HIDXS R DQHABEQKHGP [f P XP SHAHQEIHR KIYRUKHJ
DOQTOOMY U KLIKHWDQ VB HASHIRIP DOFHGYHY DUHOAKUAYHG DQGZ LA HHDD UHAHYH W AKDOWHVELI FAERQKVLL \WH\BLIFABHURUP DOFHGYHY CLHGRAP FADGKRXIK
ERQOHVFRXGQRABHSOIG DA DGHLQHGP LQP XP SHIRUP DFHGYHILY QRAP HVY

7KHP FDXUA/XVHGLQGHLQQ) RYHDERRP S SHIRIP DFHREVMARYHYI RUGHALP LQQ) ERQVHYDUHAOWG | XQB/1 URP. RSHIDARQY SHNKDUH DGG GOMMS DEWMMG | XQ0/| URP
RSHIDMRQ/SHMNKOUH ERKR Z KIFK DUHP FDXUP HOVXVHGE, HIXW'S (, 7VAR HYDOOMI LQOADCSHURP OFH - 7 KHP FDXUWXVHGLQGHIQQ) BXMCHVXQUSHIRIP DFHOMH
VEEG\R OSSO \RWHDMHR HIFK MW XQUVRSHIDIRY 7 KHP HDKU/XVHGLOFRP SN \WHERQVR WHEKLH ( [ HPAUYH2 | LFHULGFOXGHRID RYHIORRP SI)
SHIRIP DFHP FDKUY 7 KHP HDKUAXVHGLOFRP SXAMY WHERQAVHVR WHRIHUH HRAUWHYLGFOGHRYHIIORRP SOQ. SHURUP DGRHP HDMUAYDY/Z HIDVP HDXKUA/ CESTFLEGIR
HOFK H HIXARYHEXMCHVXQW

7 KH&RP SHODNRQ&RP P WH KDY \WHAVAHNRQWR LY. DG KL KHURUGZ. HUBQRXDOFDWK LAHRRYH Y. DGR H- HRARYHY UHDMYH R P RXQIVARP SXWG LQ CFFREDRHZ WK \WH
P HMRERBI\ VHVRIK CERYH




&RBRDM2 [11IFH3 URSHIAH/ 7 UIXWW

&RP SXIMRQR ( DWIQIVMR & RP ELQHG) L H5 & KDUIHYDQG 3WIHHIHG 6KDUH' IMIGHIGV
" RDWYI1QWRADB/

<HW/( QGH3' HHP EHU

( [KEEW

(DQQV
,GFRP HIURP FRQIMAQ) RSHDIRQVEH RIHHNXAW LOQERWR
XEFRORIEDM HIMEY LGFRP H\E HYDQGP LGRIW
LMY
* IQ GW RO\DBVR BDCHIBM H FOQQ) QVARQIXHS
RSHIDARY/
&RP ELGHG ] HEFKOWHY/DQG SUH HIHGVKDHAYIGHIR/
IRP BHBZ
$ P RWYDIRQR FLSMIT) HELQMIY
" IMMEXAG GRW LGFRP HR HDAW LOYHWMY
6XEWIFW
&OBAN HGLQMMWI URP EHBZ
3UH HIHGKDHAYIGHIBY
3UH HUHG XQUBMMEXNRY/
5 FBXUKDHR SUH HIHGXQWIQH AHWR BFREGERRN
m.' 2 2
I B, WXOGPHFRWDARADMS Z LW WHEHP HE SUH HUHG
KO 2 2

7RECHIQQV

&RP EIQHGI 1] HSAKOLIHYDQG SUH HIHG\KDHAYIGHISY
, QR SHOHRQFRQIXQ) RSHDIRY/
, QMY SHOHRQGVARQIMXHGRSHDINRY/
&CEMIT HELQMAY
$ P RWYDNRQR G-EWMKORHFRW H SHOHS
$ P RMYDNRQR G-EWAKKOGRHFRW FDSMIT H 2
, QRANGFOG-GLQUQNCH SHH
3UH HIMG\KDHAYIGHIG/
3UH HIHG XQUAMMEXIRY/
5 HEXUKDHR SUHHWHGXQWIQH FHVR UFRGGERRN
m_' 2 2
, WXOQFHFRAVDWRADMG Z LW UHGH-P HG SUH HIBG KDY 2 2

7RICFRP B.QHG 1 HEAKOU HY DG SUH HIFG\KDUHAYIGHIE/

5DIRR HIQQV\RFRP B.GHG L H3AKDUHYDGSUH HIMG
\KDHAYIGHBY




&RRDER

&2 37 ,QMIXHN / &
&237 ,QMIXANY,, // &
&2 37 ,QMIXHNV9 // &
&2371HLSRW / &

&2 37 3DNR/MBDON, // &
&2 37 3DMRBDON,, // &
SDMRVBON / / &

' HDY OH
$ USRYSTXOH+ RAQV, // &

$ USRS TXOH+ RBQIVY, 059, // &
YOHYEHD QMUY HMRRP S / 3

&2 37 $ FDOMMRY ,(F

&237 &RFRUVH / / &

&237* DAZD /3

&RERDM* DMZD /3
&RSRUDM2 |1 LFH3URSHWA / 3
&RSRDM2 [1LFH3URSHWA+ RBQIV , GF
&URZQ3RQN | &

" HOZ DMS LSRWY,, // &

" HIZ DS USRYG ,,, // &

" HIZDHMSUSRWY, // &

* DO LY, / / &

+ DUMNEX) &RERDM* DAZ D 30MGHY / 3

2 SSRUQW, QYHW HOMUBY / / &

WM <RIN / / &
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, 50O * WIQ FHWA WDV
, KODHUEZ HoOWLYDQQMOSRYRY) RP . R &RBRIDM2 | 1LIFH3 URSHINAY 7 KWWV

YDHGROP\ NIRZ BGEIH MY U ERWERYQRWVRQEQDD XQUKHWEM HVWR DP DALIDC CRARURP VR \WEAMDP DALIDC CRAGHRHAWOY \R P DNHWHWBAP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WAK WEARP HOIVZ HUIHP DGH QRAP MBDAQY Z LW UASHPARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NJRZ BGEIH \KHI LD DOWEAP HOV DG RKHUI LQDCADO.Q RUP DARQLGFOGHG QWY BRI OO SUAHOAQDTP DMIDOASHRVKHI L(DIRDCFROGUR)
WAXOVR RSHDIRQV/DGFDK | GZ VR WHUIMQAD/R  DQG | RUWHSHIRGY SUAHOAGLOWLY BERW

7 KHUD RBQAY RIHUFHW LQ) RILFFUV DQG, DUHUASRME® RUMKMEDWKIQ) OGP DQEIQQ) GVFBRAKUHFRQNRY DQG SURRHEUY DVGH LGHGLO( [ FKOQIHS V6 XBV
D HDG G H DGLOMDOROURRYHUILADOGERWY D/GHIQGIQ([AOJHSAVBXBY D | OB G | IRAKHUDMADQADQGKDYH

D ' AV QGHE\AK QVFBRXUH FRQIIRY DG SURAHEXUWHY . RUFDXVHS KAK QVRBRAXUH FRQRY DG SURAHSXUHY R BH G-V GHE XQAHURXUMKGEHYIMRQ W HOUXUH WDV
P DAMIDOQ RP DNRQUHDMY R WKH UH IMADQMFOGE Q) WHARQRIEDMG \VEMADUHY LVP BEHNFRZ QWRXVE RKHY/Z MIQWRHHIMW/ SDMFPXOD® G
\WHSHIRGLOQZ KIFK WMLV W-SRWVBHQ) SWHSDHG

E " R QHEVXAK LQM CBCARQARCRYHUI LADCADOWHSRWY RUADXVHG VXAK LOMDCFRQARCRYHUI LADOADOBSRMNY W BH G GHE XQAHURXUNMKGSHYIMERQ \R
SURYLGHUHDRIE®! DAXUDAH U DEQ) WHUHITHOW R | LQDEADO-SRINY DOGWH SUHSDUDNRQR | LB DO HOWI RUH \MIBCEXSRHYLQ DFFR EDAH
Z W IHHDD CHH-BWNG CFFRXQMY) SUCHSBY

F ( YOOOMS\WHH I HARHHNVR \WH UH LMBQAY GMFBRXUH FRQURYY BRG SURFHEXUAY DG SUAHMG LO WKLY WHBRWWRXUFRGFOMRQY CERAVWHH | HFAYHHAR \WH
QWFBRXUHFRQURY DG SRAHSWY DVR \WHHIGR WHSHIRGFRYHHGE WY WBRWEDHG RQVXRK HYDDDWNRQ DG

G " WFRHGLQWLY UBRWID ORI HLQWKH U QA LOMCDOFRQARCRYHU LQDGADOU SR \WDARFPXUHG GAUQY WH U MADQAVP RANHFHQVMVADOTXOA
KHUHI LR/ | RXWIK | FOOTXOUMAULOWWHFDAHR - DO DQQXO0U R WAKDKDYP DALCED O HRAMG RULYUHDRIE®D QNHD VP DAL O HAAKH U RO/
LQMEDCFRQARCRYHUI LCDGALDOWERWY) DG

7 KHUH WMADQAY RKHURHMA 1QY) RILFHUV DG, KDYHAWBRHG EDHS RQRXUP RIMBHFHONAYDOONRQR LQMCBCARQARCRYHUI LADOADOWSRNGQ) VR WWH UHI DAY/
DALY DG WHDGQWARP P WWHR WH U MDAV EROGR QUARLY RUSHIRQYSHIRP LQJ WHHDXLYDBOQWXCRNRYY

D $ @LIQUL LFDNEH IRHARY DG P DMUIDY. HNHMAYLQWHGMI QRURSHDNRQR  LQMCBOFRQARCRYHUI LDOADOFERWY) Z KIFK DIHUWDRIED CNHD W
DOYHYHD DN HAVAH UH) WRBQAY CELAOW \R UHFRG SURFHW \iXP P D] H DG WHEBRWILCDCADAQ RP DARQ DG

E $Q IUXG Z KHKHJRUQRAP DMIDO WWDAQYROYH/P DRI HP HQARURKHUHP SR HAYZ KR KDYHDM.J QU LFBQABRBALQ \KH UH DAY LM CDOFRQAIRCRYHUI LQDQADO
USRI
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YDHGROP\ NIRZ BGEIH MY U BRWERYQRWVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP (VAR \WBAMDP DAUDC CRAGHAAOY \R P DNHWHWEAMP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WAK WEARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NIRZ GGEIH \KHI LA DOWIAP HOV DGR LQOGADO.Q RUP DARQLGFOGHGIQWLY BRI DD SUAHOAQDTP DMIDOAS-RNV\KHI LCDJRDOFRQGUR)
WAXOVR RSHDIRQ/DGFDK | GZ VR WHUIMQAD/R  DQG | RUWHSHIRGY SUAHOAMGLOWLY BERW

7 KHUD MDAV RKHUFH WA Q) R1LFHUV DQG, DUHUASRUEG RUBKMEQKIQ) DOGP DQEQQ) GVFRKUHFRQNRY DG SURFHEUY DVGH LGHGLQ( [ FKOQIHS V6 XBV
D HDG G H DGLOMDOROURRYHUILQIADOGERWY D/GHIQGIQ([FOJHSABXBY D | OB G | IRAKHUDMADQADQGKDYH

D ' AV QGHE\AK QVFBRXUH FRQIIRY DG SURAHEXUWHY . RUFDXVHS KAK QVRBRAXUH FRQRY DG SURAHSXUHY R BH G-V GHE XQAHURXUMKGEHYIMRQ W HOUXUH WDV
P DAMIDOQ RP DNRQUHDMY R WKH UH IMADQMFOGE Q) WHARQRIEDMG \VEMADUHY LVP BEHNFRZ QWRXVE RKHY/Z MIQWRHHIMW/ SDMFPXOD® G
\WHSHIRGLOQZ KIFK WMLV W-SRWVBHQ) SWHSDHG

E " R QHEVXAK LQM CBCARQARCRYHUI LADCADOWHSRWY RUADXVHG VXAK LOMDCFRQARCRYHUI LADOADOBSRMNY W BH G GHE XQAHURXUNMKGSHYIMERQ \R
SURYLGHUHDRIE®! DAXUDAH U DEQ) WHUHITHOW R | LQDEADO-SRINY DOGWH SUHSDUDNRQR | LB DO HOWI RUH \MIBCEXSRHYLQ DFFR EDAH
Z W IHHDD CHH-BWNG CFFRXQMY) SUCHSBY

F ( YOOOMS\WHH I HARHHNVR \WH UH LMBQAY GMFBRXUH FRQURYY BRG SURFHEXUAY DG SUAHMG LO WKLY WHBRWWRXUFRGFOMRQY CERAVWHH | HFAYHHAR \WH
QWFBRXUHFRQURY DG SRAHSWY DVR \WHHIGR WHSHIRGFRYHHGE WY WBRWEDHG RQVXRK HYDDDWNRQ DG

G " WFRHGLQWLY UBRWID ORI HLQWKH U QA LOMCDOFRQARCRYHU LQDGADOU SR \WDARFPXUHG GAUQY WH U MADQAVP RANHFHQVMVADOTXOA
KHUHI LR/ | RXWIK | FOOTXOUMAULOWWHFDAHR - DO DQQXO0U R WAKDKDYP DALCED O HRAMG RULYUHDRIE®D QNHD VP DAL O HAAKH U RO/
LQMEDCFRQARCRYHUI LCDGALDOWERWY) DG

7 KHUH WMADQAY RKHURHMA 1QY) RILFHUV DG, KDYHAWBRHG EDHS RQRXUP RIMBHFHONAYDOONRQR LQMCBCARQARCRYHUI LADOADOWSRNGQ) VR WWH UHI DAY/
DALY DG WHDGQWARP P WWHR WH U MDAV EROGR QUARLY RUSHIRQYSHIRP LQJ WHHDXLYDBOQWXCRNRYY

D $ @LIQU LFDNEH IRHARY DG P DMUIDY. HNHMALQWHAMI QRURSHDARQR LM IBOFRQARCRYHUI LDOADOFERWY) Z KIFK DIHUWDRIED CNHD W
DOYHYHD DN HAVAH UH) WRBQAY CELAOW \R UHFRG SURFHW \iXP P D] H DG WHEBRWILCDCADAQ RP DARQ DG

E $Q IUDG Z KHM-URIQRAP DALIDOWDAQYRYHYP DI HP HMWRURKHUHP SB HAVZ KR KDYHD\LI QU LFDQABRBILQWKH U ADQAY LQMCDOFRQURCRYHU LOGALDD
BRI
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7 KHLQ RP DNRQFRQBICHG LOWHS FBRWOL® SIWHV 1QDOP DMIDOASHRW \WH I LDOADCFRQAWRQ DG UHXOR . RSHDIRQVR WH&RP SO
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