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7TKHV)RP . FROEIQ/IRZOGGRAQ) WM HONV DVGH IGHEIQWH3UYDM6E HRXUMEY/ MIDNRQS HRP $ PR WDALHEDHS RQRXUPXUHQV] SHRABANRQY
HIXP DAL/ DG SURVRNRQY CERXWXUMUH HYHON DQG | LQDGADOAHIB/ 0 HAMY \WHI LDUADCAROBMNRQ DQG RSHIDRQ/R RAUBMCHY ) RZ DG GR\Q) WEAP HVFDQEHLGHQWIHG
B WHXHR ZROAXKDAP D~ 3Z 1@ 3\KRXG *H SHAW 2 HXP DM RURKHUARP SDIEGIWMP LCRB\ ) RZ D6 GRNGQ) WP HIVDUHLGKHH® \XEMAANR UMV DG
XEFMEOMY POQ R Z KIFK Z HFDQQRSHERAN LW DFRXUIR DOG\RP HR Z KLFK Z HP LIKWRWAYHQDQMASDM $ GKRXIK Z HEHIHYHWDAKHH SHABMRYY HAP DM/DOG
SIRVIRIRQ/UH GRMLOWKK | RZ DG GR\Q) WERP HIVDUHEDHE R U DRIEG DAXP SINRQ/DAKHWP HP DGH Z HFDQJLYHQR DAXUDIFHWDAKHHH SHRABIRDY HIP DM/DQG
SUIRVIRNRQYZ L@EHCRKUHYHG ) XMUHHYHQVOOG CRMDOUAXKOVP D G HUP DMIDED |URP \KRHAVAXWHGLIQWHI RZ DG GRNGQ) WIMP HV , P SRMEQAVTRRVAKDAP D O HAW
WHHH SHABIRDY HXP DAV DQG SURURNRQVLGFOGH EXWILHCRATP LWG\R

A RUEON\RERWRZ RQIDRIEG\MP V

>

JHHIOHRERP LF DG EMHVFRQAMRYY Z KIFK Z LEDIP RY RKHAQIV 0 HAWR | LFHSURSHYY GHP DQG D05 UHQW \WMDQWFSHEE RW.GHW LOMIANIDMY DQG | LDCAQ)
D/OOEOY

>

DOYHYHRKOQI HVIQWHUDCHAMDMP DHVIGFOQQ) TP RY REHAMQIV LGRHDHEFRP SHIMIRDZ LW RKHUFRP SDQH/

>

UMWVR UDOHXBMOFTXMMRQ DOG GHYHESP HOARMMEY LFOGQ) TP RY REHAQIV UMVKDABYHESP HOABLRWRNP D GRABHARP SBIMG ROVAKHX®! \KDAMIQN
PD QRABNHRAFXSOR RUSD UHDARKDEHYHBSP HOADQGRSHDIY FRIWP D EHJIU-DMAKDQ DQMASDMS

p=2

UM\WVR LQYHAN) \RURXI K NRLQAYHMUHWRKRMUHY LFOQ Q) UMV WDARXUNALQAYHOMUH SDNHY/P D QRAVXOLOKH U LADGABORED) DRV DV LQYHARY/RUP D \BNHCRINRQY
\KDADUH LARQUMMOAZ. [\ RXUREWMRRYHY/

p=2)

RAUCELON \R\D\ DQGRSHDMH | HAMWHD XQGEH) H3HDOGRRP H\E] WXBV UHIAG) VR UDOHNBMLOYHW HOAKMV DG SDNGHIKLSV
JRYHIP HIBCCRIRQY DQGLQUWDAYHY DOG

p=2

HYLRP HUUOHTXLH HOV
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* HHDO : HOUHDIXAD LQAUDAGDQG\HD P ORI HG UHDCHABIMLOYHAR HOAMKWARS (,7” \KDVRAXAHROWHLFIXMMRY GHYHESP HOMRZ GHIKLS P DEDIHP HONDQG
®DIQ) R SUP DUO &MN$ \XEXUDDR | IFHSURSHWAYIQWH* WDAL: DKQWRQ ' & UHILRQDQGRKHMNHBRANKEP DN HOOR KDYHDARHPXWEP HUH SOQLRQRDAI
EXOWRQP HAMY \WURXIK CFTXMMWNRQY DG GHYHESP HMEHP XAVGADNRQUATXLP HOVR RAUNIDMLE WION 2 XUDM)\ (VAR RSHDMIQVHBRAGHP RIUSKIFDID \WRQY)
\KEP DINHWVZ KHHZ HFDQ CAKLHYHFUMIDCP DV RSHDY \ GHILHVDGNA - FRP SHMYHDGDQMIHY LGFOGQ) DMERI) KLIK TXDIMW WDV OQGVHRXUQ) CFIXAMMWRQCG
GYHESP HOWRSSRWQWA $VR ' HRHP BHU RAULQYHAR HOWVLQ UHDCHABMLGFOGHGWHI RTBZ Q)

A ZKR® RZ HSRSHIDAGY SURSHWAVIQO [ @G 9 LWILQD &RRIER 7H D/ 3HOX ODADDGL HZ -HIH FROEIQQ) P LARQUHQEEGIVIXOUHI HAKDAZ HH
RAPXSLHG

Z KR RZ QHGR | LFHSURSHIAY XQEHUFRQUKANRQ RUGHYHESP HOAKDAZ HHWP DMZ [@REBCDSSI (PDMD P LARQVIXOUHI HAXSROFRP SBURQ DQG\ERZ KR
RZ QHGRI | LFHSURSHWAARBIQ) CSSA LP DM VIXOUHI HHARDAZ HIHXQE-UUHEHYHESP HQW
ZKRD RZ GHG 006 SOUAHY \RUIY CFUA/\RDIZ HIHSUHERP LD GADMG QHOURHIBIOR. RXURSHDIG) SURSHMAY DQG\KDAZ HEHIHYHOUHSRMMIT GHYHBRSCEGILQR
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A IX® RSHDMRIOSRSHWAARBIG C5SUR LP DMD VDO HW

A \MUHSUIRSHWAY XQEHUFRQMKRAIRQ RUGHYHESP HOMGFOAQ) RHGRARZ GHG EXXQEHUFRQMPAMKDIZ HHIMP DMZ LOWRED VIXOUHI HAAXSRQFRP SBURQ DG
&R SURSHWW/\RWI) DSSUR LP DMD VIXOUHI HAARDAZ HIHP R XQGHUUHEHYHESP HQAVDQG

A OGSIAHYWILY  CFRAAKDAZ HHSUHERP LOOQ® GRDMSQHIURHIBIOR RXURSHD SRSHWA/DQGSRMIND GHYHBSEBIQRISSK IPDMD P LAR)
VIDXOUHIHW

: HFRIBAWDIEP RMDTR RXURSHDMRQMWURKIK RAURSHDY) STVGHIKLS &RSRIDM2 [ IFH3UWRSHWAY / 3 \WHE2 SHDY) 3DMHIKS D' HIY CUHAP LG SONGHIKLS
R Z KIFK Z HOUHWHVRBHI HHIDOSDW@H 7 KH2 SHIDIVY 30MGHYIKLS RZ QVUHDCHABIMERK GLHA® DOGWURKIK VKEMGDUHY 7 KH2 SHIDMY 3DMGHIKLS DORRZ QY R
&RSRDM2 [1LIFHO DIHP HQV,GF 3820 ," DQGRZ QY HWHJAUA® RAMRXIK&20 | R WHIRTBZ Q) HOM¥A/WDBURYLCHUDCHBMVHYLEHY FRIBRRYHD GHLGHG
D/WH26HYFH&RP SOQHY &2 37 3URSHWO DIIHP HYGHMEHY / / & 2&30° &237 ' HYHBSP HMWDQGEROMKANRQGHYIFH / / & 3&' & &RSRDM HHBSP HW
BHYIFH/ / / & & 6 DOB&237 ( QMURP HMEOB\ VPV / / & 2&( 6" IRPHO QP H3&RSRDMERRIY) DUG&RQMRY / / & &30 P DIIHV/P RWR RXUSIRSHWA/DQG
DOR SURVIGH/FRSR DM CAOWNYP DI HP HOVRMNHDRAMLGSOMY &' 6 DUB&" & SURYLGHARQIKANRQ DG GHYHESP HWHYLEHY/SUP DO \RXVEXATOR R KLLG SO

&( 6 SURNGH/KHDIY DQGOUARQGURQQ) LONBTRRY P DOMIDGRH U-SDUD0G FRQMRY VYRR XV OOG R \MLLG SO

, QMIHVIQRXUZ SHIDIY 3DNGHIKLS DHIQWHIRP R FARP P RODQGSHHWGXQW $VR ' HHP B ZHRZQGOSSH IPDMY R WHRXMEQAQ FRPPRQ
XQWDQGESSH IPDAMY R WHRAMBEQ) SUH HUHGXQWIQRXUZ SHIDMY 3DUGHIKLS 7 KHUP DQQ) FRP P RQDQGSUH HIHG XQWIQRXUZ SHIDIY 30MGHIKLS Z HH
RZQGE \MUGSOMY Z KIFK LFOGHGFHMIQR RXU7 UMM/

: HEHIHYHWDAZ HOMHRJDQ) HE DG KDYHRSHDMELQDP DOGHAMDYGHP IWXARMDNA \WHUNXLUHP HWVI R DMRQDVDS ( , 7 XQEHMH, QMBS HHXH&REHR
DVEP HIGHS DQGZ HLQMG\R FRQMMH\R RSHDMIQVKAK DP DQGHU | ZHTXOM\ | R DARQDVDS (, 7 Z HIHHDD Z LORABH\KEMAMR) HEHDOGRRP H\WY RQRXU
I CEGILGFRP HWDAY GMMEXAGVR RANKDUHKRTHY $ 5( , 7 WAKEWRAR DQ® EHUR RUDQ] DIRIDOD)G RSHDMRDOHMXULP HV [GFOGQ) DXL HAKDAMBEMMEM
RIW\KDHRTHYDMBDW R IWDQQXOON CEGILGFRP H H FOGQ) GBI QY

2 XUH HRAWHR I IFHVDHGDMSDY - &ROXP HD* DAMZD ' WYH 6X0\M &ROPHD 0 DY @G DG RAUMBEKRHQEP BHULY

&RSRUDM2 |1 LFH3URSHWAY 7 DY, QMEHATGAINLYZ ZZ FROWRP © HP DNHDYDOEGIRQRXU, QMIHAZ HEMMI WHR FKOUHRXUDQQOOMERVRY) P . TXOW®
WBRWRQ)RP 4 PXUWHQAMERWRD) RP . DOGLP HYXP HOMRWRHU-ERWI LOGRUXUNKHESXUXOQMRGHAIRD D RJ G R \WH( [ FKOQIHS PADARRQDY
WDRIED SRMEBIDNMUIZ HILGIVKAK P DAMUIDCY W \KHE HRXUMIYDOG ([ FKOQIH&RP P MWIRY |, QDBAURY Z HKDYHP DEHDYDOEGIRQRXU, QMIHAZ HEWMXQEHAMHKHDAQ)
3gRSRDM* RYHCDEFH \WHAKOWAMY| RIRUV/FOGR 7 OMAHVIS XAVERP P WH 1 RP LD 06

&RSRDM* RYHIDIFH&RP P MKHDG& RP SHODIRQ&RP P LWkH D/Z HIDVRXUSR SRIDM* RYHIDGFH* XGHIGH/ &RAHR %MQHNV&RIGAWIGE( \MFVDIG&RAHR (\MFY
IRY) LQDQADCR LFHY : HIQAMIG\R P DNHDYDMEGIRQRAUZ HEVWMOD I XMUHCP HIEP HOWRUZ DYHWAR RAUSRGHR 96MQHW & RIGANIGE ( WLRVDQGE&RHR (WLFVIRU
) LCDQALOCR 11 LFHYZ WMOQI RUBXMGHW A VONMUIIQ \KFK CP HIGP HOVRUZ OYHY 7 KHLQ RIP DERQRQRXU, QMIHALMLY GRAGIVR WY HERW

7 KHEHPXUMEYDQG( [ FKDQIH&RP P IWIRD \WH6( & P OQEQVDD, QMOHAZ HEVMIWDAFRQEIQ/UHSRW SUR \ DOGLQ RUP DNRQWBMP HONDQGRAHULQ RIP DIRQ
UODEQ) MKHYAKDVIGIHPRURFDD Z MWWHG( & 7KLY, QMIHZ FEMWFDQEHDFFHAHGDAZ Z Z VR JRY 7KHSXEQFP D DOR WOGDGFRS. SCB-UILMQIVAKDAZ HKDYH
P DCHZ LW WH6( & DAWHG( &V3XETE5 HHHFHS R, QRIP DIRQRQWHRSHIDIROR WH3XETF 5 HHIHFH5 RRP PD EHREMGHGE FOIQ 6(&

BUQIIEDQN ' HYHBSP HOW
XU ZH
A H SHIHFHGIGRODHEUYHHY RSHDMY H SHOH/DQGRSHDMY LGFRP HGXHSUP DU \R\KHDGEAWROR  SURSHWNA\KURXI K CFTXMMRQ DQG FROAKANRQ LRV

A IQWKHEWHSHIRGZ W RFEXSOGR. |RURXUZ KR® RZ GHSSRWRIRR SURSHWH/DV
A DFTXUGM] RSHDMY SRSHWWARELY P LARQVIXOMHI HAVDEXERQ) R EHU-GHYHBSHG\RDIY VIXOUHI HNQG\VHYHR SOFHY R G \WWDAZ HEHIHYHFDD
WSSRVWS\R P LR GAYHBSIEGIVIXOUHI HM RUDVRECR P LARQ



p=2

OFTXAUHG RHW/R \WH CRUHIRP HJ) RYS WKIHE QWMGE6\BAM/S WP\ YDHEFDMGLQ&DADEH : DKIQIWRQ&RXQWV 0 DY @G| RUDYDOHR P LA@RQZ MW O

IQWODKRA@ R PLARQOEGH SPRIFDUMWHUP OQQ)  CRUVIQ 7KH  CRHSDAHOVOQMASDAG\R OFFRP P RDMDVRICR P LARQVIXOM
IR RIFH\VSDFHDG  UMGHUOXQW LGFOAQ) CBSUR LP DAD VDOHIHR H MM RIFFVGTFHOG MY UQBEGIBMG-OMIOQW

A KIGVHHOGEZ © FROMKAMS SURSHWA/\RBIG) VIXOUHI HANEHFRP HIX@ RSHDMRID : HOORKOG VIXOUHI HASORHG LQRVHYLFHLORH SO
RSHIDARDCBURSHW

A \RGHHORSHDY SURSHW [(FOGQ) \WUHIURP RHR RXUGRQ FRIHUHILRQ/ DQHZ ® FROMKAAG SURSH YW DG DSOAHCR. @QG| RUDVRECR P LARQ WX 1Q
UWFRIQ] HEIDQVEH RUAP LGRIM LQMBAARTICY P IARQ

A \RG  PIARQFRP P ROWKOWA/WR DQXQEHZ UMUDAD GH/BUFHR SHAKDH | RUGVBIRHGVR P LAORQ

A \R®G BHUHV- &XP XDWYH5 H3HP CEGI3UH HUHGEKOWWR BHH LADCQMBMMKHS 6HIHV- 3UHHIGEKIWY DDSUFHR  SHKOUWHIRUGHABURAHB/R
PLARQ

A UEHP HEWHBHIEV( &XP XDMYHS HEHP CEGI3UH HIHGEKOWAR EHH IADOQMMWIGGWHEHINY) &XP XDMYHS H3HP CEGI3UH HIHG6KIWR EHH IADOQMPMWRID
WEPSIRQSUFHR  SHVKDUH UAXGMY LQDVRBCED P HWR PICRY : HURIQIHSD P LARQGHFUDHR HACFRP HDYOOEBIWR FRP P RQWKDUHRTHY
SHIBQQ) WWKHRILDOMKXOFHFRAVR \RHHKDUW/

A MKGD P LARQDIJ I DMSUCASIIP RXQAR ([ KOQYHEBI6HIRUL RMVGH 7 KHQRAVDUIHWGHP CEGIR. XVRQRUD\MUGHSWP BHU 7KH

RM/DOR FRQEQOQH FKOQIHVHNBP HOVHDXUH Z KIFK SURMGHARDARHCRMVP D XQE-URHIBEQRURP IR EHH FKDQIHEG RUFDK XS \RWKH SUCFLSOCEP RXQMR
WHQRM DG Z WKW UASHRARDD H FHWH FKOQHYDOH P D EHH AKOQHEGIQR DARXURSIRY FDK RXUFRP P ROWKOW/R EHH LADOIQMIMAR FRP P ROVKDWY  RUD
FRP BCDIRQR FDK DQGFRP P RQ\KDU/ DATQLQMICH FKOQIHUDAMR \KOW/SHU SUCASOIEP RXQAR \WHQRM/ DG

A BRURZHG PLOROXQ@EHD  \ HUP RWDJHSD CEGIUATXLY SD P HOVR LQMIMRID DADI L HSUDMR
BXEVHTXHON YHON

2Q-00CY 0% Z HFRP SBIMGDVHIHVR WIQRNRQ/MDAMKXGRMGIQWHIFDAVMROR  RSHDIY SRSHWAARBIY P LARQVIXOUHI HANIGG OQG SOUHY
WU ROV HUHARWMYWEQERNRQD/AKHL RAQIKTP $ FXAVMRD $ @R WHIFTXUHG SURSHWAVDHEDAGLQ0 DV @G ZW R \WHRSHDMY SURSHWY
WU  PLAORQVDOMHIHANDGOGSIAHYWRELY DUV GADMGLQ: KIWO DK 0 DY GG DIGWHUP DQQ) SRSHWAY DG OG SOFHY GRDM LQRM-UBILRVIQ
1 RIWHQYDEP RH&RXQIV DOG\WHYOMP RH:  DKQIWQERWER) © HEHIHYHWOAMHOGSIAHYWRUDY  CFRUVFIQ\KSSRYDMBDW P LARQGHYHERSCEGIVIXOH

IHWV: HFRP SIAMGWH1 RMQIKIP CFIXOMMNRQI RUDQDIJ W DMFRWAR CSSUK LP DM PLORY : HILDFHGWHIFDALMROE MKQ) P LARQLQGHIHV.
3UHHWHGEKOWYR EHH IALDOQMMAKHE GHIEY.  3UHHIMGEKOWY  \RWKHVHBU DMKQ) P LARQIQFRP P ROKIAR\WHVHIBUDADGHP HGYODHR SHMDOUH
XMQ) P LARQI P DQHAURZ IXQE-GE SURHHEYIURP REHR RXUSURSHW VDBV DG XMQ) G-ENERURZ LQIVI RAKHUP DG

&RBR.DM2 ENMRNYHYDQG 6 WDWI LH/

2 XUSUP DY REMRARYHY DUHWR DFRKIHYH VMR TERI QY WP JURZ W IQUAXKOVR RSHIDNRQYDGWRP O LP [ HARQY WP \KDUKRGHUYDOH : HVHHN R DFKIHYH\WHH

REMRRYHARURXIK | REXMQ) ROWHLFTXMNRY GHYHESP HOVMRZ GHIKLS P DI HP HQADQGGDMQ) R \KEXUEDQRI | LFHSURSHMWY , P SRUBDAHBP HOVR RXUMADAD\ DUHVHANVRUK
EHBZ

* HRIWDBKIE) RAXV - HIRAXVRXURSH.DARQVLQVHBRAEP, DUNHNVZ KHIHZ HEHIHYHWDAZ HDDHD3. SRAAWRUFDQ CFKLEYHWH FUMIFDCP DXVGHHADY \RP O LP J H
P DIHP HMW I LFLHGAHY RSHDGY \ GHJ LHYDQG FRP SHIVYHDGYDQEI HAKURKIK RAUCFTXMURY SURSHW P DRI HP HOADQG GHYHESP HMBRIUP V' 7 KHDREXMY/Z HBRN
I RUQVHBRIY \XEP DOHVIGFOGH [(PRY RAHY SR IP IW\R@UHGPDQGGIYHY  WRQY G-PRIUSKIEY  DMERYHHAAR KUK TXOI \WIQN LGFOGQ) RAU
H LMY \WMDQN  SRAWQINIO RUJURZ \K DO MBELOW LOHRGRP LFGRZ QR FOV DG | XAMUHIOFTXMMRQ DG GHYHERSP HWRSSRIMQWAY © KHRZ HVHBRADVKEP DLNHARXU
VDM JHHDD LORYH/HAEDKLQ) DOLQWICBHHIHE, CFTXLUQ) SURSHWNY LOWDWXEP DINANDQG\RHRLGRBDIQ) RXURZ GHIKLS WURXIK | XUMUHCFTXMMRQYDOG
GYHESP HQV:  KIGBIP RWR RXUSURSHMY DIHGDAGLOWH* DM DKIQWRY ' & UHILRQ Z HH SHAAR SXUKHVHBRYHH SDOMRQRSSRUMAMY/RANGHR \WDABILRQ
WSO \R P HAAHWEIMG RUDQIASDAG GHO/R \HBRARDMLE WION

2 [IIFH3DWIN) RAXV : HWSLFDE | RAXVRQRZ QQJ) DOGRSHIDAY SURSHWWY GFDMG LOHKEEDKHE \KEXUEDQFR SRIDMR | LFHSDUWY - HEHIHYHWDAKH\VXEXUEDQR | LFHSOUN
HOMLRGP HQWHHDE DMEFVERQ) \WMP  KLIK TXODW \MIQVVHHN.Q) \R DMEFADQG RO TXDIMY Z RIN | RUAHY EHFDXAH\KHAH SDUNY DUHWSLFDED VWDMG DR P OVU
VIQSRMBNRQURARYZ W HDX  CFFHWAR \XSSRWWHYLEHY TP HQWY DQGUAGHQIDOFRP P XQUHY

+LIK 4 XDOW 7HDQY RAXV - HIRAXVROWIQMKDAHOLIH |1 LCDGADID \RXQGHMWYZ W LI QULFDQMRQ) \MP \SCFHUTXUP QN 7R HKDGFHWHWEELOW R RXU
FDKIGZ  Z HWSLFDD \WKPMUHRUGDAHYZ LK WLP VDL |URP \KUHHVR W\ HO - HEHIHYHWDARY MDA\ HITEGYXVAR BABEDK B WP UHDMRQKLSVZ L\ TXODNV
WDQNVDQG FRXSBIGZ LW RXUI HRIUDSKLE DG \KEP DINHNVRAXY HIKDGRHY RXUDELOW \R EHFRP HWH@OQBRGR  AKRFHIQRXABIHAGP DNV * LYHQWHWMP VR RAUGBDHY ZH
P RQRUHWP LQJ R RAUGDHP DXUAYZ [\K \KHJ ROCEHQ) WDKK WP 1Q) \KRXG QRAEHKLIK® FRFHORDAGLODY JLYHQRGH\ HOURUILYH\ HOUSHIRG

" HHQH, QOO ) RXV $ KLIK FRIAHDADIRQR RXUUHYHOHYLY JHHDMG | URP \MDQNLQ\WHS QMG 6\BAMYGH HOHLQBAMY  FRP SUMAGR \WH8 QUMG6\BAM/* RYHGP HW
DOGCH HQHARQURRLY 7 KIVLQBAMY LV SOMEXOU® LOMMMELODQP BHUR WH\KEP DUNHVZ KHIHRXUSURSHWAY DUHGADMS DOG\WHWSHY/R - SURSHWA DQG VHYLFHWDZ H
DHCEGIWR SURYIGH : HDOR EHIHYHWDARXUH SHIHFHDQGH I UHIDNRQKLSVIQWHLGBMY  SRUMRQXVZ HDR FRQMXHOGEIWRZ. ROWVIRRXY © HVHHNVRUHQ RUHDOG
H S5 RXUHIMRQKLSYZ I \KHHPXUHADQG SIRGHRAHWMIDON Z KIGIP RARUQ) RUGKYHYR FRIAHOADIRQIURP DEXVGHW/UM SHYSHRARYH

$FIXAMUWRQBMDMILY : HIHHDID SXKHWHIFTXMURQR \XEXUEDQR | LFHSURSHWA/AKURXIK D\WUHH SOVIFTXOMUMRQVADADY 7 KVVADAD\ LFOGHABLIHA)
HQIMY CFTXMUWRQ/R QU LFDQMERWRIRYDRGY Z M \WHUP DD HP HAWR HABEDK SURP LGHIWRZ GHIKLS SRIMRQVIQGHZ. GHIKERUQ) WHLRQY DG HKOGRHRXUP DIHP HW
(QUDAKAMH — SRUNRIR SXURKDHAR HIKDFHRXUH M) \XEP DINAABRVANRQYDY/Z HTDVHOMMHBRMHQY. GHIKERIQ) BIIRY/ DQG  RSSRWQMIE CFIXAMMWR)V/R
(QAYIGODSURSHWA/LORXUH MY WILRQY © HOBR SXWXHIFTXMWRORSSRMUWAY | RUSURSHWA/AKDAP HAAKHP XAVEFDIRQ UL HOVR RAUMAMDADLE\MIDQW © H
WSFDD VHHNVR P DNHIFTXMWRQ/ DADMERRYH\ [HIBYDQGEHRZ. W-SOA-P HONVRW:  HOORWSLFDE \AHNRLGRDHADK | B2 DOGHKDFHWHXQEHOLQ) YDOHR HIFK
DFDXAMRQWURXIK UHSRVMRQICQ) \KH SURSH WY DQG FDSMIT Q) RQH MY EHBZ. P DINANBDAHYDQGH SDQURQRSSRMQUHY

3URSHIY' HYHBSP HYWDAILHY : HEDDIFHRXUDFTXMMRQSURIUP \KURXI K VHBRAYHGHYHBSP HOADQGH SDOMRQR \KEXUEDQR! | LFHSURSHMYDY/P DUNANFRQEMR)/
DOGODIQ) RSSRIMWNA/AXSSRWDYRIEGIUMN DEWMAMG BIMGY : HSXWKHGHYHERSP HOARSSRUMQMAYSUGASDI [QUASROHWR\WHGHB/R H LMY DOGSIRS-RAMHQE
WOV © HIHHDD GHYHES VI WKDAUHEADAG QHIURXUH LMY SURSHWY - HEHIHYHWDABHYHBSLQ) KA VARV HKOGRHY/ RUCELOW \R H | HARYHD P HAAMDQAH-B/D0G
HILFHQ® SURYLCHFUMFOMIDQNVHYLFH/

THDQSHMAHY : HVHHNR FOSABI HRQRXUJHRIUIBKLE | RAXVDQG RUMADCP DWVR SIRSHWAVIQRXUFRIHUHILRQVE!. SIRMAQ) KLIK GYHDFRP SUKHQLYHVHYLFHAR RXU
WOV HFRIBAEWP RWWR RANDOAHYLIFHY CRAYMWURXIK RANKEMGADY VHYFHFRP SOQHY © HEHIHYHWDABURYLGQ) TXOMW \HYLFHYLY DQLQM UDDSOWR - RXUIRTIDR
CAKLHYHFRQUMAQ® KLIK GYHYR MDD CANRQ DOG HMMRY



, QMO0 URZ\KGWDAMILEY : HDIJUAMYHD P DEIHRUSRUNRIR\RP [ LP ] HWHRSHIDAY SHIRP DFHR HIFK SSHWWMUIRIK  SURTRYHSURSHW P DCDIHP HOW
DGODIQ)  CRKHMQ) RSHDIVY HILAHFARWURIK IRHDIQ) HFRERP IHVR

\FDBIDQG Z KHHSRWEG! DJJWIDMY YHIGRUFRQUEPW\R CRKLHYH YROP HSUALQ) GVARXQN. UHZHZ 1Q) \MDOABDY DG UH WDQIY DAGFUHDHE BHINVZ KHIHP DUV
FROGUWRY/SHPIWOG  H SDAQ) RANDQADQG U-DCHWIMVAYLFHFOSCE QY 7 KFVAHWRDM) LY DHGAMI GHE VR SURP RMWDQADN CRIRD UAAXENY LQKLIKHAMIQN
UARUIRQ DG \KHDMEPNROR GHZ \MIQV

) LQDCRQ) 3RIA

2 XUILQDGAQY) SRIA LVOP H3DAP DQEQQ) DI Gf LEGIFSMIOWKRAMHIQRGHAR | CROBM FRQMMIAIURZ W DQG SHURUP DIFHIQWHI DFHR GLITHIQ) P DNHAFRQAMRVIQ
WHP RIWVRWH I HAYHZ D SRUMEG! . H ARP SRHOVR RXUSRIR DUH\HVRW EHBZ

P RQRUQ) GYHYR G-EAHDYHR RXURYH . DTFOSMIOKKRMH

P RQRUQ) WHUHDINRQKIS R AHIBQP FHDXUBWR HAQQMR AHVEIQ LADGAQ) FRIABITXLUAP HOV \MHHUHIARQKLSY DHNGRZ QDYFRYHIDHUDIRY 2 CHFRYHIIHUDIRRQ
Z KIFK RAUILQDGAQ) SRIA |RAXVHVLYI L HSADUHFRHIIHWDAR GH LGHEDVYDURXVP HDXUWR UAXOVR RSHDIRY/AYVIGGE WHWP R LOMMW SHOHRQ
FROMXQ) DGAVRQMX-GRHDIRY/  GVIGHIB/ROSHHWG\WKOMY DG GMUBXWR)/ROSIH HIHGXQWIQRXU2 SHIDMY 3DNGHIKLS GRVZ GHGE XV
&RYHIDIHUDMRVAXAK DI L[ H3 RO HFARYHL HUDMR DUHLP SRUDQAR XVLQHYDODMY Z KHKHURXURSHIDARQY CUHVAK | LELHOAR DM \WHFDK 1GZ BT HQVR RUGHEW
DOGHNW KREHY [FOGQ) P LGRIN LOMBWKRTEHY

P RUWRUQ) \WHUADINROKLS R RANRBOYDULEG! UDMG-EVMR RAUNREOG-EMALY 1YL SRYTQAR XVIQTP MG WHIP RXQAR RXUGHBARDA\XEMAAR | XUMHLGRBDAVIQ
QMDA

P RQRUQ) WH\P L) R RXUGHEAWP DXUMEAR HOXUH\WDARHP ] LP XP P DMIMY/R G-EWQDQ \ HIU ERKLGFOAQ) DQGH FOAQ) RAUSUP Y UYROLQ) FMHEWIA.ON
R@AM AHEDAH LGHESHARIHR \REOG-EW

SXUXQ) RSSRUMQWA/AR BBAHI LODAQ) FRIWE. UH LCDCAQ) H MY G-EWRIUHEHHP LQJ H LM SUH HUHGHTXWY Z KHQZ HEHIHYHP DUNHAARQEMWROAR EHI DYRIEG
SXUKQ) \WHIMKOGRHR FRP P RQ DG SUH HUWHG\KDWAYZ KHQZ HEHIHYHP DUNHANFRQAMROAR EHI DYRIIE®! DG

XMQ) XQWIQRXU2 SHIDICY 30NGHYIKLS DvDQHMXW VRXUFHWR | LCDGRHRXULQAHAA) CRRYMEY \MVMADRD\  SURYLGH/SURSHRYH SURSHY VHIBLY\KHCELAW \R GH HAS] CE®
JOQVE UFHYIQ) RUSDNGHIKLS XQWIQ@HK R FDK DQG WA ARHGHHG | RUXVAR CFRHAARHHTXW DG GHEAP DUV

> >

>

>

> > >

' HEW

) RULGIRUP DARQUATIGY VR XAMUHP DMUMEVR RAUGHEAR RX VKRX@S UH HARWHVHRIRQ HOVBG: 0 DIDIHP HOAY' WAXWIRQDOGS (DOMVR ) LDCADOR RIBWROOG
5HXOWR 2 SHDIRY/ DOG1 RM  \R RXUSRQRICDOMS) LCDCADCB\BM HIVDGQRMARHIAR Z KIFK LYV GFDAMSLO DVFEDDMVFRNRQ DANHHIGR WY U-ERWAHILQQQ) ROSIH
)

, QXM 6HIP HON

: HRSHDMIQRGHSUP DY QBN \XEXUEDQR | IFHUHICHAEM $ W HAHP BHU RXUNXEXUEDQR | LFHU-DCHWIAM RSH.DARQYKDG QEHSUP DY JHRIWSKIFDOWHIP HQV
DAHNRW EHBZ

YO0P RUH:  DKIQIVWQ&RUIGRU GHIGHSD/WHO DY OOGFRXQIAVR + RZ DUGOOGS QHS XQE-D

1 RWH.D9 LWIQD GHLGHGDY) DU &RXQN 9 LLILQD

GXEXUEDQO DY @QG GHLGHGDAKHO DY OQGFRXQIAVR 0 RMRP HY  3UGRH* HRUHIVDQG) WHGEHIFN

6WO VYV . LY * HRIHERXQMY GFDAGLOO DY GYEDJ59 LWIQGD WASHRAYHD

GXEXUEDQYONP RH 0 [N @G

&RBUR 6SUQIV &RBUDR

600% QMR 7H D/

1 RWHO&HONDOL HZ -HYH DVR ' HHPBHU DOR RXUSURSHWAVIQWIMAFIP HUWZ HHEGFDAGLQ&HQNIOL HZ -HYA  DQG
* UDALBKLOGHSKID 3HIOX OTQD

I I>» I > I>» T > > >

$VR' HHPELU R RAUSURSHW/Z HHBFDMGLQZ KD Z LGHD NORZ QDAKH* WDM DKWY ' & WILRY Z KLFK LGFOGH/WHI LIWVRXUUI LRQAVHW
IRWOERH DG Z HHGADMSLQQHIKER Q) 6XEXUEDQYORP RUH 7 KHFRUHPXWRP HUH SDOMRQWDAD\ \WD/Z HEHIDDIP SBP HOMY Q' BGXVIQRWHGH WER
WD LRQAHWRW CERYH 600$ QRQR 7H D/DUG&RBIDER6SUQIYV &RRIGR 7 KHOWME R UILRQAHNVR CERYHOHARQMGHG QRO FRAR\WHERP S0 ) RUQRIP DIRY
WD) \RWHHIHRIUBKIE HIP HOW \ ROKRXGUHHAMIL RM R RXUSRQRICDAG) LCOGADCB\BAP HQN Z KLFK LV LGFOGHGLQDVFSUDMVHRANRO DARHHIGR \KMY/ERW
EHILQAQ) RQSDIH)

(PS® HV
$VR' HHPEU ZHKIG ~ HPS®RHV : HEHIHHWDARKUHIMROYZ W RXUHP SR HVOHIRRG

&RP SHAIRD

7KHFRP P HIALDOW-OOHWIAMP DNHAVKLIK® FRP SHIMIYH 1 XP HIRXVFRP P HIALDOSURSH WY FRP SHMI RAWIONZ WK RXUSURSHWY 6RP HR \WH SURSHWAVFRP SHIG)
Z W RAWP D EHQHZ HIRUKDYHP RUHG-MUEGIGFDARQ/RANHFRP SHIQ) SURSHWAIRZ GHYP D EHZ LA \R CFRHBABZ HJU-QAM\KDQDUH CFR-BBEGIWR XV, QDEAWRY \KH
FRP SHMYHHYLRGP HOVRUBDIQ LD HAMGFROUGHIED B DQ®P B-UR IIRRYIGFOAQ) [P RY RMHMQIV AOQHVIQHREP LF | RRYDQG\KSSD DQGGP DGR
\EOFH 7KHHICRRYP D P ODNHIVEL IEXOVRUXVAR GDHH MY YOFDQANSIFHDG\SIFHDARADMG Z LW | XAMUHGDHH SILDERQYDAHMEOUDMAKDADUHK | LALHQWR P HAMY)
RAUKRVMP FOBABOGHHR/

: HDORFRP SHMIRMHSXUKDHR FRP P HADCSUWRSHW Z WP DR HQWMWY LFOAQ) RKHUSXETFO WDE-GHRP PHIADG (,7V 0 D) R RAUARP SHIVRLY/KDYH

\XEWEQIID JUDAUI LCDGRDOUARXUAKTDRXY , QOGEAWRY RXUFRP SHIYRLYP D EHZ LA \R DFFFBWERZ HUUMOVRQWHULQHIR HOV | RXUFRP SHINRLY SUYHQIXVI URP
EX\ 1) SURSHWA\KDAZ HKDYHVELI HAG I RUDFTXMANRD Z HP D QRAEHCEGIR P HANRXUSURSHY CFTXMMNRQ DG GHYHESP HOM RDY



WP $ 50N) DRRY

GHNVRW EHBZ. DUHUMNYOGG XGPHVEQNA UMY \R RUBXMQHWDIGWHRZ GHIKLIS R RAUM-FXUMEY < RX WKRXEBFOUH X@ FROUGHUHTFK R \WHUMY DG XQRHIBQNA
EHPZ OQGOOR WHIQRP DIRQIQWY) RPP . DOGIW( [ KEIW LFOGQ) RAUGRQRIEDAG) LOCADCB\BAP HOV GG RMANHMR | RAWH\ HIUHGG' HHP B
Z KIFK DHIGFOGHELODW-EDDMVFRIRQ DAHHIGR WY UHSRVWEHILGRQ) RQSDIH)

: HP D \XITHIDGYHIHFRQHMXHAHYDVD LHXOR - RXUUHIDQRHRQ UHROHYHXHY I RURXULCRRP H : HHDWQUAYHXHI URP UHQIMY RXUSURSHWHY 2 XURSHIDIY FRW
RENHHWOUO | CRXOMLQUADMRQR FOQI HY LQRXUUHROUWHYHIXH 7 KLY P HIQVAKDNRXUFRWWZ LAOXRWHHMUO GFOCHDGP D LRBHDHHYHRLL RAUBYHHY GHFICH

) RUGHZ. WEBQWRUXSRQGDHH SIUDNRQI RUH WY WEBQW Z HIHHIDD P XWAP DNHLP SURYHP HQWVDBGSD REHMABQAHDWG FRWI RUZ KIFK Z HP D QRABHRHYH
IGRHDHG UV : HDORP DNHEX@Q) UHDWS FESMUOLP SURYHP HQWVIRUZ KIFK \MBQVP D CRAHP EXHXV

1 RXUSURSHM¥Y GR QRAI HIH.IDMUAYHXHA | LELHQAR P HAMY) RXURSHIDY H SHOFYDQGFCEMICFRWY Z HP D KDYHWR ERWRZ. DEAWRICEP RXQMR FRHARHHARIV ,Q
\XFK ALLRXP IR Z HZ RXGS NHD KDYH®EZ HUSUR IWRUSRMED LGRXUBRAHY : HP D DOR I LQGLQVKAK FLUPP WIGFHAKDAZ HOUHXTEGIVR ERURZ R FRYHAKEK FRWV LQ
Z KLIFK FDHRXURSH.DIRQVFRXG EHDGYHYHD O HARMG 0 RURYHUWHIHP D EHOWRUGR FDK DYDOEG RUGMUBXIR/R RAUNKDHKRTHY

, QOZAWRY \WHARP SHIMWHHIMUREP HQVRUGDIQ) VO HAMSFRUGHIE® B DQP EHUR |DRRYLFOGQ) [P RQY RKHMIQYV ABQIH/GHIQHRERP LF I DRRY DG
XSSO DGGP DGR VEOAH 7KRHIDRRY/P D P DNHIWALLIEXOVRUXVAR GDHH MY YOFDQWSCRH DQG\SOFH DAVRADMS Z W XWUHBDHH  SLUDNRQY DABHROUDM/\AKDADUH
X IHHAR P HAMY RANRWMP FCSMIDCHHD/

$ GYHIHGHHBSP HOVARQAHLQLQ) VRP HR RXUNH WICDQWFRXES KDYHD QHI DAYHLP SDRARQRXULHYHXH $VR ' HRHP BHU WIQON DFFRXQAGI RU
R WHRECDQOOD HEUHQEOMYHOHR RXUZ KRD RZ GHGSURSHWAY H FOGQ) RZ GHURFRXSIHGGDQ) CRAYW DG LYHR \MHAHWIDON DFFRXQAG I RU R WDARMID: H
FRP SXAG\WH DDA HEUQBOUAYHHE, PXASOLQ B WHAKP R P RQKD FROMERXOCEDHUHV DG HMP DAGP RQXO H SHOHUAP EXUHP HONXQEHUDRYHGDHVIQ
RXUSRWRIRR Z KR RZ GHGSIRSHWAVD/R ' HAHP BHU : HFRQUGHUDGADT HG UHQBOUHYHOAHWR EHDXVH XCP HDKUHI RUDCDO)] QI UYHKHNVRXUAVEHFDAH MGH
W/ SRONQWP HEDHG IWERHY/RFRQEIQLGRS DAY DQG G-IV LQUHYHMHDARADMG Z LW SHIRG/LQZ KIEK GDHWIP VZ HIHQRAQH | FRAKIMRUFDOUAYHOHX QG $$ 3
RVARQEQWXAK | OFMDIRYY ©  HILGGWWHP HDXUHSOMEX@UD XVH XA RUGDIQ) WIIDMHIP HOADGLOGA DDOMY , QRP DIRQUIDEQ) RXUILYHOLIHAMION VAN
IRW EHBZ

$ QXD HG 7REC QXY H3
5 HQEh HYHQXHDW 5 HQBCE FYHXHR 1XP EHJ
7HIOW " HRHP EHU © KR 2 ZH33 RSHIMY R/ HDH/

8 QMG6\BM/R $ P HIFD

YRR $ @0+ P AR ,F

1 RIS * P P DR&RSRDIRY
&RP SAMIGALHIFH/&RSRUDIRY
$7 7 &RSRDIRY

, QFOGH/O1 LIDM3 RU D] DARQY OG DI HIALHY DG SUHEHFHARUFRP SDQHY

.1 D0 R RXUILYH@UHAWWION | DOR P CNHUHQEOED P HOMR XVRULL \KHS QUG 6\BIM/* RYH.CP HUWBRMR\MP LDMVAYHIIOR IWGDHY DUG\WH\SCFH FDQRAEHUA
GDHEROVD CRRY WP \/ \WHHZ RX@ EHDQ DGYHYHH | HANRQ RXUI LADGADCSHURUP DRH QG CELAM \R P DNHGMMEXNROAR RAUNKDUHKRTEHY

$VR ' HHPEU \WHS QAMG6\BMY/GH HOHLQBAMY  FRP SUMQ) \KHS QMG 6\BIMY* RYHCP HIADQG GH HOHFRQUIRRY CFARXQAGI RUDSSUR LP DMD R
WH\RBCDQOT) HEUHQBOUHYHHR RXUZ KRD RZ GHESURSHWY 0 RWR WH R RAUNRBCDGOT H3 UHIBOUHYHHWDIZ HGHIYHGI P GDHYZ W DIHIAHV/R \WH
8 Q\MG6\BM/* RYHIP HOAVR ' HAHP BHU WVIGFOGHGLQ\WWH R RAUNRBCDROT HG UAYHHIURP \KHS QUG E\IIAM/GH HOHIQBMY : HFDWI \WHUAYHOH
IURP RXUGDHYLQR LQGMY JURKSLQIVEDHE\REBD RQP DI HMVNGRZ BEIHR WHMIDQMIRSHIDARQY LQ®DHGVEIRH 2 FFDMREED  FOWMI LFDIRQY TXLH\KEMAMWHDOG
FRP SB] MGIP HQW ) RUH [P S®! Z HKDYHD\MIDQAKDAY FROIGHIGE, P DD \R EHLQWHARP SAMILQBAMY  KRZ HYHJ MCGRHWHQ@DMHR DA RSHDIRQV LQ\WHVSIFH
GDHGIURP XVLYI RAXVHERQSUIRMGQ) VHYLIFHVR\WHS QUWGE\EMY/* RYH.P HOWYGH HQHG-EDMY HONZ HFDW \WWHUAYHHZ HHDDI URP \WWHGDHDYS QUMG 6\BMY/GH HOH
LOBMY UHYHOH : HER QRAKVHLQE-SHIEHVNRXUAAKRK DV 6VBQEDLE, QOAWMDDS. MW LFDARQ FRGHY| RUFDWL LQ) RXUBYHOHLQR LGB JURKSIQIVDQGLL Z HAG \WH
UAXAY JURXSIQIVZ RXTS EHP DMIDID Gl HHW

: HKDYHEHRP HLGRUDIQI® UHIDQARQGH HOHLQBMY WIIQNIQUAHQV HIWGHSUP DUO R LFBDHGCRAYW LOWDNQGMY | RIBZ Q) \WHHHOWVR

6HBAP BHU WHVARY SIHHIFHR WHIGBMY LODQ® BHUR RAUNKEP DNV OG RAUMRDAD\ \RIRUP \RDADLF DIIDQRHYZ LW FHYBOR RANMDQVIQWH
LGBMY 7 KHSHFHQEIHR RANRBCDQOOT] HG UHMBOHYHXHGHIYHG | URP \WHGH HOHLQBMWY FRXGFRMXHR LFUDH $ BHEAMRQLOJIRYHP HNSHIEQ |RUGH HOH
FRYXQB 0 HAAKHCELOW R \WHHWWMIONMAR | XOLEIBDHRED) DRV RUGHAUDHWH ONHIKRRG\WDAKHHWION Z LOUHIZ. WHUGDH/ , QWHFDHR \WHS QWGE\BIMY

* RYHGP HWDUBANROLOJIRYHIP HONSHIAQ) FRXG URKONOWHIHD® \MIP LCDNROR B/ 6XFK RAFXUHIFHY FRXTS KDYH DQDGYHYHH | HAARQRXUMXWVR RSHIDINRY/
ICDGADCAROGURY FDK | B VDQGCELDW VR P DNHQMUEXWRO/R RAMKDUHRTEHY

: HUHD RQWHCELON R RAUMCDQMWR SD. UHINDQG Z RX@ EHKDLP H3 B\ WHULQDEIOW VRGR\R 2 XUSHJRIP DGRHG-BHIG/ROWHIEOY R RAUNMDOMR | XOLEKHU
GDHREQIDARY/E, SO QI WHUUHQBOSD P HNVIQDWP HY P 0OgHJ , QOEAMRY DVCRMEIERYH Z HUHD RQDIHZ P DMUMWDOV! RUD@UHSHAHQBIHR RANREOHOED
WYHOH | RHR RXUP DVRUMIDQIV RUDQ® EHUR RXUMP DEPLAMIDQW Z HIHVR H SHUHGFHI LCDQALO0AL | LEXAY LGFOGQ) EDONXSE LORYHR RUHHIOGRZ QMOQR
EXMCGHW \KHHFRX@S EH DR DGYHYHH | HAWRQ RXUI LODGADCEHIRUP DCRH QG CELAW \R P DNHH SHARG GMUBXWROAR \KDUHKRTHY

0 RWAR RXUSURSHIAHYDUHIHRILDSKLAD®D FROFHOADMG LQWHO LG $ VBQAF UHILRQ SDUARX@UD [QWH* UDMJ: DKIQIWD ' & UHILRQDQG GHIKERUQ)
\KEXUEDQYOMP RIH : HP D \XIIHUHRGRP LEKDLP LQWHHYHOAR D GHRICHLO WHU-DCHWEMP DUNHARUJ HOH.DOHARQRP LF FROGMRVIQWRHUHILRYY 0 RWR RXU
SURSHW DHGFDMGLQWHO 1G$ BN BILRQR WHS QWG6\BIM/OQGDVR ' HAHP BHU RXUSURSHWW/ GADMGLOWH* UDM DKQIWRR' & WILRQDIG
CHIKERIQ 6XEXUEDQYOMP RUHCAFRXQMG | RUDARP B.GHS R RAUNRBCDGOT HEUHQBOWHYHHI URP Z KRD RZ GHGSURSHMY 2 XUSURSHWNAY DUHDOR WSLFDD
FRFHMDMELIQR | LFHSOWIQZ KIFK Z HRZ QP RUNR WHSURSHYHY  &RQHNHQ® Z HER QRAKDYHDELRDGJHRIUIBKLF GMUMEXIROR RAUSURSHWY $ VDUAKOVDGHFICHIQ
\WHUHDCHWEAM P DUNHAR I HHIDOHARGRP LF FROBURQYLOWHO LG $ VBIDIF WILRY \WH* WD DKIQWRR ' & UHILRQRIHR | LFHSOUWLQZ KIFK RAUSURSHWNA/ DUHGFDMG
FRX@ KDYH DQDBYHYHH [ HAARQ RXUI LDCADOSRMRY UAXWVR RSHIDIRYY FDK | BZ \VDQG DO R P DNHH SHRAMS GMUMEXIROAR RAUNKDHKRTHY



: HZ RX@\KI | HUHFRGRP LEKDLP Ll Z HZ HHXQDEGIVRUHHZ. RXUGDW/RQIDYRCEGIWLP V : KHQ®DH/H SILHI RURKUSIRSHWY RAUMIQNVP D RAHIZ RUP D
WG ROWLP VBW I DYRIEGIVR XVKDQWHWMP VR WHURWILCDOBDAY | D\WDQABDYHY Z HAOQH SHAARH SHIHFHDYDFOGR. |RUVRP HSHIRGR WP H DvZ HODVKLIKHU
FOSABCFRAWAKDQL DAWMIQABIZ V- $ VD UAKOVRXUI LCDGADCEHIRP DQFH DG CEMIV R P DNHH SHANG GMMEXNR/AR RANKDUHRTHY FRXG EHDGYHYHD O HARGLL ZH

H SHIHFHDKLIK YROP HR \MDQAG-S00UA DAKHHIGR WHUBDHWP V' 6HAVRW EHBZ DUH\WHSHAHQEIH/R \RECDQOOT H UHQBOUHYHHI URP Z KRD RZGHG
SIRSHWAVDVR ' HRHP EHU WDADLH\NEMANR VAKHEX GG GDHH SILDNRQVIQHTK R \KHGH WLYH\ HOLY

0 RWR \KHGDA/Z WK RUDLI HAAMDQMNHS QUWGE\BIA* RYHIP HINZ KLFK CFFRXQIVRU R RAUNRECDEOO HEUHQEOHHHIQZ KRD RZ GHESURSHWA/DN
" HPEHU SURVLGHI RUFRQHPAYHRGH\ HOP VRUSURYIGHI RUFDU® WP LADIRQUIKW $ @R \WHODIQ) WEAMKNAY\FWRW CERYHDXXP HWDAKHS QMG 6\BIAY
* RYHIP HZ LOUP DQIOWH\EIFHWDAMBDANKRI K \WHHIGR \HUASHRARNHDUDQHP HON Z WKRWAIAQ) FROHPANVHRH\ HOUGDAY/SUWP DMUHD RUH HAMQ) HO®
WP LDNRQUUIKW  HUHSROARG\WHBIMMEY LOQWKLY P DQHMGAHZ HP DI HRXUGDAQ) DRIV XMQ) WHHVEP HDWHP SWRQYDQG EHIHYHWHHDAXP SWRQVR EHSURECE®!

. HP D QRAEHDEGIVRFRP SHMVKFRHAMXED Z [ RAHUHOWAR WDNRSH.DMLQ RXULQGXWM - 7 KHFRP P HUALDOU-ICHWEMP DAY KLIK® FRP SHIMWH : HFRP SHMIRU
WHSXUKDHR FRP P HIADCBURSHW Z WP 0. HMWY LFOQQ) RKMHUSXETFD WDGHGARP P HADDS (, 7V 0 DQ R RXUFRP SHINVRLY KDYH\KEMBQAD JU-DMUI LDGADD
UARXUAKDDZ HGR |, | RXUFRP SHIVRLY SUYHQAKVI URP BX LQJ SURSHWAVKDAZ HVBLJFVRUCFIXAMMNRD Z HP D QRAEHIEGIR P HANRXUSURSHIY CFTXMMNRQ DG GHYHESP HQWV
JROY 0 RURYH QP HRXVARP P HIADOBURSHWAYFRP SHMI RAMIDQNVZ LW RXUSURSHYY 6RP HR WHSURSHWYFRP SHIMY Z M RXWP D KDYHGHZ HURUP RUHG-MULE®
EFDIRY ROWHFRP SHIYY) SURSHWAMIRZ GHYP D BHZ L) \R CFA-BABZ HUUDMAKDQ DUHIFRHBBEGIVR XV &RP SHMRQ! RUSURSHWY DFTXMWRYY RUI RAMDONLQSURSHIY
WDIZ HRZ Q FRX@BKDYHOQDGYHYHH | HAARQRXUI LDGRLOCEHIR P DFH DG AMUBXMRQ/AR RUMDUHKRTHY

. HP D EHXCCEGMWR\XFFHMX@® H HHWRXUS@ANR DFTXUUHH IMAQ) FRP P HLADCUHDCHWMMSURSHUARY : HLQAMG\R CFTXUHH LMY FRP P HIALDCU-OCHADA
SURSHWNAAR \WHH WAWKDABIE® CFTXMNRQY FOQ EHP DEHRQDGYDQEIHRAAMP V $ FIXMUWRQVR FRP P HIADOSURSHINAY HOBECUMNY \KFK DAKHUMNARDIAZ HP D GRABHLO
DSRMMRQRUKDYH\KHRSSRIMQUV LOVKH I XAMUHVR P DNH\XABE®! SURSHY CFTXMANRQYRQ DGO HRXVAMP VDG WDANKAK CFIXOMMWRQY/Z LI DOR SHIRP DVH SHAMG 2 XU
| LOURVKFFHMX@ H HRAMOFDXAMMRQ/R H MY UHDOHNBM SURSHWNAY FRXTS DGYHYHD O HRARXUI LDQROCSHIRUP DQFH DG RXUCELUV \R P DNHGMMEXNROMR RXU
\KDUHKRGHY

: HP D \KIIHUHRQRP LEKDLP DVDUHX®WR P DNQI XQUKFFHM XCOFTXMURVIQGQHZ P DNV ,Q Z HFRP SBMGCFTXAMMRQ/R - SURSHWAVIQUHILRQ/Z KHHZ H
AGQRBHVRAO RZ QSIRSHWY 0 RURYHU Z HH SHAMR FROMXHR SXUKHVHBRYHIFTXAMMRVR SIRSHWAVIQGH. WILRYY 7 KRHIFDAMMR/P D HABOMWIQ
DEAURQVR \WRHZ HKDYHI DFHGLQ SDMIFTXMMRYY \KFK D/KHUMN WDIZ HGER QRVRUHA® QN SDMAREEWRVRAHIB/LQDQH. WILRQ UG DHWHH RHCRAEGIR
RSH.DAMWHDFTXUHG SURSHW SUR MIED) |, | MY RAPXUHG LWARXS DGYHYHD O HAWRXUI LCDGALDOSHURUP DQFH DG RXUCELAIN \R P DNHEMMBXRO/AR RAUNKDHKRTHY

. HP D EHXQCEGIR H HHWRXUSDVR GHYHERS DG FROMKPADGEMRDOSLRSHIALY  $ GRRXIK WHP DNRUMY R RAULQYHIR HOWDHLQPXUHQ® GG SURSHWAY
Z HOBR GYHBS FROMKPADCS UHRYDM SURSHWY LFOXAQ) \RP HWDALHCRAVX® SUHGDHS :  KHRZ HGYHES FROMKPADGS UHIRYDMSURSHINY Z HDXXP H\WHUMI\KDA
CRMOCFRWWZ L@H AHHGRXUBXGIHN \KDAZ HZ LGOH SHIHIFHGHD VOQGWD/BRMAMG BDIQ) Z L@RWRXUDQ R Z KIFK FRXG DGHYHD O HAARXUI LCDGADCSHIR P DFHOG
RXUCELOIV \R P DNHGMMEXWNRQ/AR RANKIUHKREHY , QOEAWRY Z HIHHDM GR RARBIIQFROMKRNRI LDCAQ) FRP P LMY HONVXQUDKHGYHESP HOMEBIHR DSURVMANY
FRP SN DQG FROMKANRQLY CERAAR FRP P HFH : HP D 1LQG\KDAZ HIUHXTEGIR RAEIQ! LADAQ) GH-EHGWR FRQIXHZ 1K WH FRQUAKRRQ CRAYMEV | RUVKAK SURVFV

: HP D WXITHJHARQRP LFKDUP DVDUHXOWR WHCRARQVR RUNROQAYHIMUHSDURHY : HLIQHWAQFHIRQHMWWYLQZ KIFK Z HDHQRMHH FOMYHLQYHXRURU
SUWCHSDOGHAMRQPINU $VR ' HRHP B ZHRZQGHG IXO@ RSHDNRPOSURSHINAY DG SURSHIHY XQAHUFRQIKRNRQ GHYHBRSP HQMHIHYHBSP HQNRUKHG I RU
I XMUHGYHBRSP HQAKURXIK NRLQAHMUBY : HDOOR ARQMXHWR SXIKXHQHE. LOYHXR HIVLQ UWHDCHXEAM WURXI K MQAYHIMUH $ MGHIURP RAULCCHON R XQMMDD FRQURO

WHRSHIDMRQ/R NRLQAHMUAY RXULQYHXR HQWLQNALQWHMUA HQBLOAH DEGMRDOUMNARDY — WHRKHISDUAAR WHHLIQMIY HOVP D GRVXOLEDKHUILGDGADD
REQI DARQYDVLQMHKRLY 1QZ KIFK FDHZ HP D GHHEWRIXQG\KAK SOMWNKOHR  DEAWNRDCFAOSMIDANLP HOVDQG — \WHRMHUSTMAR\KHHLOYHAR HOVP D \BNHOAMRQY
WDATUHLGFRQUMMIZ, K RAURBMRRYHY HWWHUR Z KLFK FRX@ KDYHDQDBYHYHH | HAWRQRXUI LADGADOFRQAMRD MXOVR RSHIDMRYY FDK | G VOQGCEMV VR P DNHH SHRMS

QMMEXNROVR RANKDUHKRTHY

: HDUHVXEMPAYR SRIMEBIHYLURGP HOROICELMARY : HOHVKENMAMR YDURXY) H3H.DO\WBMDQGGFICHMURP HQBODY V7 KRH@Y VADIQLP SRHICEMY RYSRSHW
RZ GHYRURSHDRYI RAMHFRWVR UHP RYDCRUUHP HADMRQR! KT DUERXVAKEWIFH/ UHBDHG RQDSURSHW HYHDLL WHSURSHMY RZ GHUZ DV QRABASRQUED | RAKHUHBDHR WH
KO} DERVAXEIRHY & RUVUAKANY) 1URP HOMLRGP HQBOIDELOM FRXS EHVKEWERD 7 KHSHIFHR KD DLERAVAKEWERHYRQRXUSURSHYAP D DOR DBYHYHD O HW
RAFXSDER DOGRXUCE OV \RVHORUERURZ DIDIQXWRHSURSHIWY | QDEAWROVR WHFRWR JRYHECP HONDIP VXQEHUHYLLRP HQEODY V SUYDMSTQNI VP D Q) FIIPV
IRUSHIRIOQMY RURKHUUDRY $ GAMRID YDURXV@Y VIP SRHICEMN | RAKHFRWR WP RYDORUBP HADIROR KL DUERXV\KEWERHY DAKHGVGROCR MDA HW
ICAONV $ Q RHZ KR DWDQ HYI RAKHGEVSRUICRMIDA HOWR KL DUERXV\XEWBRHY DABAK DI CAAOW [VSRMNID CEGIXQEHNFKQZV 7 KRHOZ VRWOLP SRHICEON RQ
DOHQMY HYHDL WHI CFLOW Z D/ QRARZ GHSRURSHDAMGEY \KHHQIMY

5 HOCHAMBMLOYHMR HOVDUHIATXIG DQGZ HP D GRAEHDEGIVR HORXUSURSHUAKVRQ DWP HD EDUYZ KHYZ HGHMLP LCHIWVDSSLRSUDMR GR\R 5 HDCHABIM
LOYHAY HONVFOQEHGL | LEXOWR \HTDOGE FROYHYWR FDK TXEND HSHADED Ll P DHARQBWR/DHG-BIMG 6XAK LATXGW Z LAMGR P IMRXUDELOWN \R YD RXUSRMRIR
R SRSHWA/SURP SWB LQUASRQH\R FKDQIHVIQHRGRP LE RURKHUFRQEMRYY 0 RHRYHU XQEHURHYSIQ AP WEGFHY \KH, QMEDC5 HYHXH&RGHLP SRHVAHMIQSHIBHVRD
D5 ( , 7 \KDAVHDY SURSHYV KHIS | RUBWAKDQI RXU HILY , QDEAMRY | RUFHMBQR RXUSURSHWA/WDIZ HOFTXUWHGE! WKQ) XQWIQRXU2 SHIDMY 3DUGHIKLS Z HOUHUAXURRMG
B DIUHP HQNZ MW WHVHIBLYR \RHSURSHWY | RUDAHYIQSHIRGR WP HIURP HIMUQ) QR MBQLRNRYY \KAK D/H\OBIRUUA LOOGAQ) R WHOFTXUHGSIRSHW WDIZ LOD
UAXOVQ DAY} CEG1I CLOVR WHVHIBLY Z WRXMHVHIBLV ROV XHVR DR WHHICRRLY Z HP D EHXQEGR VHID SURSH WY DATQ DGR HRXWWP H

: HDUHVXEMIPAYR RAHUSRMEBIQDELDAH/WDWZ RXT DEYHIHD Dl | HANRXUI LODQADCERMRQ DQG FDK 1GZ V2 XUSURSHWYP D EHVKEMRAR RKHUUMWY UHIDMG\R
PXUHQARU XM@Y V (FOAQ) @F VEHH MG GVIEGG SHYRQ/ DG WIMRUGFDODY. VIHDIY \R] RAQ) FROMKANRQCUGRMHUP DMLY 7 KHH@Y VP D UHNXUHWIQULEDQW
SURSHW P R LFDARQYLOWHI XWMUHI RUZ KLEK Z HP D RAKDYHEXGIHMG DG FRXG IAXOMQWHOM R 1LGHVDIOQXXY |, QDBAWRY DIKRXIK Z HEHIHYH\WDAZ HOGHDXOMD
LQUUHRXUSURSHWY Z HOUH\VXEMAMR \WHUMIKDARXULQKXUDGFHP D' GRAVFRYHUDTR \WHFRWWAR UAWELH D SURSHMW WDAY AP DIHGE! DI LUHRURKHUFDBUWRSKLE HYHQW



(FOGAQ) [FVR Z DURMMIRIM 7 KHRFFXUHIFHR D) R \MAHHYHOVFRXTS KDYHDQDGHYHH | HFAWRQRXUI DA DOFRQAMRY BAXOVR RSHDIR)Y FDK | GZ VDG EONV \R
P DNHH SHRMS GMMEXWNRQ/R RANKDUHKRGEHY

$ VDUIHXOR WH6HWP EHJ WLULRINVADMZRNY ZHP D EH\XENMPWR LCRUHDVHG FRWR LOWXUDQRH DQG @P MIMRQVRQ FRYHLDIH 2 XUSRWRIRR SURSHWHYLY
LQXUHG | RUBRWHY XQEHURXUSURSHW FDOIV BGXP BUHOD LQMUDFH SRIAH/\KURKIK 6 HBWP BHU 7 KRHSRIAR/LCFOGHRRYHIIHI RUDRVR \WURING ) XMUH
ORI HV LQWH LOUXUDFH LG v UMN DWARP HONDSSURCRK DG SURQ) UKRXMUHP D LGRBDVHWHFRWAR LQUXUIQI RXUSURSH WY DG GRUHDHWHVARSHR LOUXUDRH
FRYHIJH HWHUR Z KIFK FRX@ BGYHYHD O HANRXUI LD DOSRMRQ DG RSHIDIY UHAXAV

: HP D \KIIHUDGYHIHH I HAVDVD URKXOWR WHLQGHEWEANVWDAWZ HFDL. DOGWHWLP VDG FRYHDQMWDNHDMRWLYG-EW 2 XOMDM\ MR RSHDMZ WK
\IIKW® KLIKHG-EWBYHY\WDQP D) RMHUS (, 7V + RZ HYHU WHHKLIKHUG-BABYHY FRXGP DNHIVEAL | LEXOVR REBQDEAWR IO LDGALQ) Z KHQUTXUWUHG DOG FRXGS DBR P DNH
XVP RUHYX@HIEGIVR DQHRQRP IE GRZ QUMD 7 KHP DVRUMY R RXUSURSHMWAYZ HIHHWWHUFRTDMUID HGRULG-OIVLHGE. XVARVKSSRIWIHSD P HWRQLQE-EWEHW |, QDEAURD
Z HUHD RQERWRZ LIVIRI XQGVRP HRUDTR WHFRWR G SURSHWY CFTXMANRQY FROMKANRQ DQG GHYHESP HOARMYMWAYDQGRK-UMP V2 XURIDQ) DIRIOFRR® HIWER
RMP WWKHIP RQMR [QG-EWEHMKDAZ HP D LU $VR ' HHP BHU RAURDCRANGEQ) GEW D/ BCRQDIGRUGBARRIIDAHN GHIGGD/  \WH
WP R P RWIJHOGRM-UGDY/OGH FOQHEGM-QRURMWGAYIGGE  \RECDAHN Z D/

3D P HQVR SUWCHSDODGLQMHRQRXUGEWP D GDYHXVZ LW LQUXI | LHHNDWK IR RSHIDM RXUSURSHIHYRUSD. GMMBEXWNRQY MR RANKDUHRTEHY BMXUHG R P DQEIQRXU
TXOULFDNRQDYDS (,7 @ HOUHDOR \XEWRAR WH UMV KDV

A ZHPD QRAEHIEGIW UH LQDGAHRXUH MY LQEHRAMEGHWRUUH LADGRHRQ\MLP VDI DYRIEEGID/AKHWLP VR RXUH MM LQG-RMIHN

>

FHMIQG-BADI P HQVR RXU2 SHIDICY 30GHYIKLS FRXEGS UAXUPARHIEOY R RXU2 SHIDICY 30MGHIKLS \R P DNHFDK GMUBMRQAR XY Z KLIFK FRXG AKX AONQUHBE-G
AMUBMRAR RUMDUHKRTHY RUKHGHHG R LGRXUDBAMRDOGHEWR | XQG\WHHAMMEXNRYY DG

Il Z HDHXTEBIWR SD RXUGHBWHYEHRQWP HRUDHXEGIVR ARP SO Z [\ UAKIRRYHI LDGRA.DCARYH IOV LQFHIBIQR RXUGHBAWRXUBEHY FRXG | RHFRHRQRXU
SURSHWNA/NVHRXUQ) \KAK G-EVIQGLOVRP HFDHYRKHUSURSHWWY DG DAHVWDIZ HRZ Q

=

0 XK R RUG-EWVARN FRIDMI H3 Z KLFK P HDQAKDAHBODMIURKSVR SURSHWAY I URP RAUSRIMRIR VHRXUHHIK R WHXQEH®LQ) GO/ 0 RUHLP SRMIQ® P XK R
RXUGHEWA/FURW GH DXQMG Z KLFK P HDQVMDWOIOUHR D LQMAMRISUCASDOROD) R RXUGDQYZ LORUDMDCGH DXORQAHMIQR RXURMHUGIDY $Q |RHFRXHR RXU
SURSHWY/Z RXGUAXONQEWR LGFRP HDQG DWHADOHWDAZ RXGGHIDAYHD O HANRXUI LQDGRDCAROBURY UAXWVR RSHIDMRYY FDK | B2 VDQG CELOW\R P DNHH SHRMG
AMUBMRAR RUMDBKRTHY |, QDEAWRY Ul Z HOHLQGH DXODQG\WHYDOHR \WHSURSHWAAVHRXUQ) DEIQLY GAWAKDQWHEDQEDDGRH \WHOQE-UP D BIXUHSD P HQWV
IURP RXURKHUDAHN

$VR' HHPELU R RAUNRBDG-EVKDG YDUCEGILQMHNDMY LFOAQ) WHHIHAR [QMBMNDMVZ LBV |, | \KRYWMP LOMBWNDM/Z HHR UM RUGHEW
HYLFHSD P HQIVRQ DOWWEEB! DM G- RXGSLGRBDH Z KIFK Z RXG &Z HURXUGHARRP HDQG FRX@ GHRUHDHRUGMUBXMRQAR RAUMDBKRTHY  : HXVHLQMAWDM
\Z 05 DIUHP HOWIURP WP HVR\NP HVR UHBXAHWHLP SCRAR FKOQIHVIQLOMIANVIDMY ' HAB DAY LOLQMIANIDMY Z RXTS UAKOVQLGRBDHGLOMIAVED, P HON GHXQE-ULQMIY
(DM\Z D5 DI UHHP HQWLQ SOFHDQG FRXG LAXOVQWHE RP SO WHFRIQY] LQ) DEWDQGUHP Q) DSD P HWR X LGB \KAK DI UHP HOV

© HP XWAH LDGFHRXUGHEAQWWHI XM $VR ' HHP BHU RANAKHXGGE-ENED P HIVRYHAHGH WLYH\ HWY LGFOGQ) P DMUANY Z HHDYIRTBZ V
<HU $ P RXQWV
LQWR\DQGV

5 HBUAVHV SUCH.SDOP DXUMHYRQYD DQGWHH RIHH FOGHY/SUHP IXP VDG AVFRXQWV
, FOG/P DXUMAV\RABIXY) P LARQWDANP D EHH WGEHGI RUDRH\ HOUSHIRG \XBEWR/MR FHIMOQ FRQBMRQ/
, FOG/P DXYUMAV AR P LARQWDANP D BEHH WAHG I RUDRH\ HOUSHIRG \XBENRVWR FHAOQ FRQBWRQ/

2 XURSHDIRQ/ANHD Z LRI HHDMHRXIK FDK | BZ \RUED. \RP HRUDGR \KMYG-EVZ IWRAIEAWRIDCERURZ LQIVRUGH. AW | LQOGAQIV | Z HFDQQRA LCDGFH
RXUG-EWH \MIGWHU-ED, P HOAEDAY RUUIMH CEANRICHNXW SURR\KHEMZ KHYRXUGHEWP DMUY Z HZ RX@SGH DXOWRQRXUH MY G-BWZ KLFK Z RXTS KDYHDQOGHIH

H IHAWRQRXUI L(DGADBCERMRQ LWXOVR RSHIDIRYY FDK | GZ VBGHMN WP INHH  SHAMS GMMEXWRQV R RANKDUKRTGHY

: HP D' EHXQPE®IVR FROAMXHWR P ENH\KOUHKRGHI AWM EXWRQVDAH SHAMG GYHY © HLQMIGWR P DNHUH XQUTXOW® FDK GMUEXWNRQV\R RANKDUHKRTHY
+ RZ HYHJ GWNIEXNRQ GYHY G-BHIGRQDQP BHUR I IRRY VRP HR Z KIFK DHEH RGRXUFRQIRO

2 XUBDQ DI UHP HWFRQBEQ SURVIMRQ/ WDNARX@ UMW XMUH GMUEXWNRQY 2 XUCHON R \XWILQ RUPXUHNG MIEXWNRQ GYHY. LADOR EHG-BHIG-QMQSOWRQRKH

A FRQMHGSURSHW RFEXSOR DGR HY SO P HQWR \WIDQIVR BHQWRE@I DIRQY
A WHP RQMR [ XWUHFCSMICH SHIG\MUAYOQGH SHQHYUHIIGY R RXAUSURSHNAY/
A WHGYHR GDIQ) CRAYW DQG I XWMHUQEODM/

A WHWHIW R \KHFRP P HADOHDCHABIMP DINANV

A FRPSHMRYQ

A WHFRRWR FRP STOGRHZ LW HMURP HQRCDQGRAHI@Y V

A RUPRSRDMRYHKHIG GYHY

A WHP RQWR XQQXUIGCERMY DG

A RAUGAMRQWR UHQHINQ RSHIDNRQ/ UDKH MWD GMUEXMDYDMEGIFDK




, QBEAWRY Z HAXQP DNHAMWEMRQV\R\WWHKRTHY R RAURRP P RQWKDWR® O\WUZ HP DNHSUH HHQWDOGMUEXMWRQV\R KRGHY R RXUSUH HUHG KDY

2 XURZ GHUKLS @P IWDLHLP SRUEQNTRRYY 2 XU HROWDAROR 7P IWRZ GHIKLS R RXUFRP P ROVKDWVE! I MQIGIVKDUHKREHMR R WHQ® B-UR \KH
RAMDQEQ) FRPPROKIBVRU R \WHYDDHR WHRAMBGEQ) FRP P RQWKDBY Z KIFKHYHULYP RIHUAIRMYH 2 XU HROWDARQR 7 UAMNIDR AP IWRZ GHIKIS B\ [Q)
VQIGNKIHKREUR RUFRP P RQDIGSH HBG\KDBVIQWHDIJUIDME R WHDJJUWDMYDDHR \WHRXMEDEQ) FRP P RQDQGSUH HIHG\KDWY : HFDIODKHH
WIMMANRQ/WWH? 2 Z KIS/ LP LW 2 XU HROUDIRQR 7 UAWDEBZ VRXAUVROGR 7 UMMAARH HP SWKDUHRTHY | URP \KH2 Z QKIS / [P IMOQGRXUVROGR 7 UMM
SUMRAD KDVH HP SAMGRHHMV IURP \WH2 Z GHIKLS/ LP LW

2 XU' HROLDARQR 7 UAAQFOGHYRIHUSLRYIMROVWDWP D SUYHOWRUGHD: DRKDQIHR FROARD 6XEMPAR\WHUTTXLHP HOVR WH1 HZ <RINGVRN( [ FKOQIH RXU
YROGR 7 UAHYKD/WHDAKRUMY Z WNRXNKDUHRIEHUDBSURYDOR WAKH DEAMRDOHRXUMIEY RQWWP VAKDIVRX(B GHD RUSUHYHND KD HLQFRQIRD , QDEAUR) RXUVRDLG
R 7 UMM/ KDAKHDAKRUIW R BFDML D) R RUXQMWKHEFRP P ROVKDUY/LQR SUH HIFG\KDBY 2 XUYRDGR 7UMMA/P D IMXHSUH HUHG\KDUAY/Z W \KFK SUH HBGRHY
WKW SRZ HY/DQG UMMANRY/DVRAUVRDGR 7 UMMA/P D GAMIP LGH Z KIFK FRXGOBR GHD RUSUHYHAD KO HLQFRQRO

2 XUYRDUGR 7 UMMV LVANGHG LORWUHHFDWAH/R - 7 UMM Z KIFK FRX@G GHD DRKDQIHR FRQARO 2 XU HFDWDANRQR 7 WAWAYIGVRAWARDEGR 7 WMMVIQR
\KUHFDAAY 7 KHWP R RHFDWR \KH7 XMHYH SIUHYHIRK HDU DAZ KLFK WP HD\XAFHWRUFRDW LV HBRMG | RUDWLP HAQ) DAKH\KULG\XFRHHACQ) DOCP HNY R
VKDUHKRGHY 6 XFK W JHHG WP VP DNHIWP RIHGL | LEXOVRUD WKLLG SOV VR CFTXUHFRQNRCRE XV

7KHO DU @QG EXMCHAV WMWY/ DAR LP SRAHSRMIMMDOHIMPARQVRQ D RKDQIHR FROARCR RXURRP SDQ 9 DURXVO DY @Gy VP D' KDYHWHHIHAWR
AVFRAIILQ) RIHYMROFTXUHXY HYHQLL WHOFTIXAMMRQZ RX@ EH DGYBRQM HRXVR\KDWKRTGHY 5 HIROMRQVDERSWGE. RAWARDGR 7 UMY DG RUSIRIMRVR RXUB\ @z V
H HP SWVIURP XK @ V EMWRXIUVRDGR - 7 UXWHY FQ DIMULW URROMRQY RURKBQIHRXUR, @Y VDADQ P HVR P DNHWHHSURVIMRQV CESTHEBIR XV

2 XUIDOXUHVRTXDM\ DVDS ( , 7 Z RXQ@ KDYHDGYHUHW] FROMTXHORYY © HEHIVHWOMIGRH  Z HKDYHTXOW LHG 1 RS DARQDVDS ( , 7 |RU) HH.DOGRRP H\
SXERHY : HSOOW FRQMXHR P HAMHUNXLU HOWI RUSE DARQDYD5 (,7 0 D) R WHHUTXUWHP HOV KRZ HYHJ DHKLIK® \WKQFDODQGRRP SBf 7 KHGHALP LCDIRD
WDAZ HOWDS5 (,7 UBNXUA/OQDIOMYR  YOURXVI CRXOCP DY DQG AU WEGFHAKDAP D GRAEHVRIEED Z WQRXUFRQNRD) RUH TP SB WRTXOM\ D/D5(,7 DABDIV
R RXUJUIRWLGFRP HP XWWFRP HIURP AHMEIQVRXUAVAKDADUHIMP 1] HGLOWHS (,7 \if @ZV : HOUHDOR UTXUHGVR GMUMEXMR \KDWKRGHYDABDW R RXUS (, 7 i CEG
LFRP H H FOQQ) FCRMIDIDGY 7 KHI CRAKDAZ HKRTGSP RMR RAUDMHMMURKIK RXU2 SHIDMY 3DNGHIALS DOG IWAKEMADUHY| XUWKHUFRP SCFDAWHCBSTFDIROR \WH
5(,7 BIXUP OV ( YHQ DWRKQFDCRULCDGYHWMOAP IENHFRXGS MRSUA] HRXUS (, 7 IV ) XOKHIP RUH & RQJ UMW/ DQGWH, QMO HYHOXHG HYLFHP LIKWP DNHRKDQIHY
RWHY @ VOG- XORQYDQGWHFRXWP LIKWARKHQZ. XOQIVVKDAP DNHIWP RUHAL LEXOWRULP SRUMEGH RIXVWR P DQ XM IHGDVDS (, 7

,| ZHIDORTXOM\ DVD5(,7 ZHZ RXGEHVEWAAR) HHDOGHRP H\WM] DAHIXOUFRERDMUDMY $ QR XQBIW\KH, QMIIDCE HYHXHE HMFHIWDQMG XVUHIH XQE-U
FHIBIQWIMAY SURVIMRQ/ Z HZ RX@UWHP DQAVIXDN IHGDYDS (|, 7 | RUIRXU HIW/IRTRZ LI \WH\ HUZ HILWWDORTX0M\ | ZHIDORTXDU\ DVD5(,7 ZHZ RXGKDHWR
D MIQIAAFRP H\L HY/DQGZ RXGWHH RIHKDYHGWP RH - DYDMEG I RULQYHKR HOVRUI RUGMMEXWNRQ/ MR RANKDUKRTHY 7 KLVZ RXGINHD KDYHDWIQILFDQN
BGYHYHH THRWRQWHYDOHR  RAMHRXUMWY |, QBBEMRYQ Z HZ RX@ (R BRI HJBHUWHNXUHG R P DNHOQ GMWMEXWRQV\R RANKDUKRTHY

: HKDYHRHIELQ QMM EXWRQ UHTXLUWLHP HOVWDWHEXFHFDWK DYDLME® I RURMHIEXMQHNV SXUBRH $VD5(,7 ZHP XWAMNMEXMDABDNY R RXUDQXCON CEM
IRPH H FOGQQ ACBMIDIDQY  Z KIFK @P IWWHLP RXQAR FDK Z HKDYHDYD.ME® | RURKHUBXMHN SXERAHY LFOAQ) P RAAQMRIXGRAUIUZ W $ OR WA/ SRMEBI\WWDA
EHDAOHR WHGLTHHFYBAER HWHWP HZ HORXDD UHRHYHURYHIXHRUSD H SHOHYDQGWHSHIRGGAUIQ) Z KIFK Z HBHSRWWKRH WP VI RUGMMEXWRQSXUERHY ZHP D
KDYHWERUWRZ | XQB/ MR P HHAKH AVMEXWRQUANXLHP HQWV: HP D BHFRP HVEMPAR\L] CCH QN \WWDADIGYHYHD O HAARXURSHIDY) FDWK G2 DG DYDMEBIFDK | RY
QMUEXNROWR \KDUHROHY

$ QXP EHJR | DRRIVFRX@ FDXVHRXUVHRXUW SUFHWRGHICH $ VIVIRHFDHZ W DR SXETFO \WDG-GVHRXUMHY FHMEQ| DRARLYRANGHR  RAUFRQURCFARX@GLQ OHAH
\WHYDOHR RXUARP P RQDQGSUH HUHG\KDY - 7 KRHFRQAWRQYLCRXGH EXWIHCRMIP WMG\R

P DNVBHA-BWROR 5 ( , 7VIQIHHICDGG R LFHS ( , 7VIQSDUFX@U

P DNV/GHA-BIWRQR 5 ( , 7V UHIDMAYHR RKHLQYHAR HNRSSRIWQMY

WHOYHR LOMPANRDOQYHIRULQMANQRXUFRP S0
JHHIOHRERP LF DG EMHV FRQAMRYY

SO LQMBWNDM/ DOG

P DNV/GHA-BWROR  RXUI LDGADOARQBURY SHIRIP DIFH QYIGHIB/D0GIURZ W SRMNID

* HOHD® 5( , 7VOHVY  DGYDQEI HSUHDYHR & FRSRUDIRQYEHDVHWH  DHCRAKEMAMR FRISRIDM GYHD) HIHIDOLGRRP HVE RQLGFRP HWDAKH GMMEXM\R
\KOUHKRTHY + RZ HyHJ & RQIUANP DEHAKOQIHARWWHE] @ \/DOG U XOMRQ/AKDNFRXTES P CNHIVBAK DBYDREI HRXV| RUQYHXRWAR LOYHIDS (|, 7V 7KH-REVDQG* URZ W7

I I>» > > > >

5HIH 5 HFRGAIDIRQS AR RMH  $PASIRIGHVWDAHHD | RN CEGH HOWEHILQQQ) DWW HHP BHU DGEHRH HAHPBEU AHVEQ
AYICHDB/WFHYHEE GRP HAN LQAVIGODKDHKREHY | URP FHIBQ& FRIER DIRY/DHVEVMPAAWR DUOA-GIDMR \if R XS\R  3URMR\KYS PMKFK GYIGHIG/URHYHS
B GRP HAF LQAYLGODKOHKRTHY Z HHIHHDID \VEMAARE DARGEQY LGFRP HUDMY Z KLFK Z HIHDVKLIK DY , QIHHDOWHSIRYIMR/R \WHS PR QRAEHH W

(QAVIGODKIHKRTHYR 5 ( , 7VDGFRXGEP DNHORLQMIY HOAQDE& FRERIDIRQWDAYCRADS ( ,7 P RIHDMERAYHWWDQDQLOMWY HOAQDS (7 HFDQRABUHARMH
HIHAMKDARLYS PAP D KDYHRQWHP DUN/BUFHI RURXUFRP P RQRUSUH HIHG\KDUA/

7KHDHIIHAIO WIEQ) YROP HR RXUFRP P ROVKDUW/GAUQ) \WH\ HIUHQGHG' HAHP BHU Z DV/DSSIR [P DMD KDWY DOGWHDYHIDIHWEQ) YROP HR
RXUSXEQF® WEGHESUH HUHG\KDUA/LY JHHDID LQLIQU LFDQVS VD UAXOVHIMYHD \P DOYROP H/R WDQIRANRQY ARXTS KDYHD SRGRXGRHE H | HANRQWHP DUNHV/BUFHR VKK
KDWY/

2 XUCELOW \RSD. @YIGH)GVP D EH@P W5 DQG Z HFDQGRADWAUH\ RX WIDWZ HZ [GEHDEGIVR SD. AVIGHIGYUHIXOUD  94-FDXAHZ HFRQBAWXEWERNID COR RXU
RSHIDMRQAKMURXIK RXURSHIDICY SDNGHIKLS RXUCELOW\RSD GYIGHIB/RODQ VHIHVR SUH HUHG\KDUWA/Z LOG-5HIG DB RAHRMHD RQSD P HOV DG AYIGHIB/ UHFHYHERY
RAULQMVLQRXURSHIDY) SDNGHIKLS \WHSD P HAR Z KLFK G-SHIBYLQVAQRQRXUCELOMW \R RSHDMSUR MIE® DOEIJHHDMADK |GZ |URP RXURSHIDIRYY © HFDQCRW
JXODQMKDAZ HZ ICEHIEGIVR SO GYLGHIB/RQDUHIXOUTXOWM® EDUVIQWKHIXMH $ GAURIED WHWP VR \RP HR \WHG-EVWR Z KIFK RAURSHIDIY) STVGHIKIS VD
SOV @P VAVCELOIV VR P DNHVRP HWSHVR' S P HQVOQG RKHUGYIGHIBAR XY 7 KLY LQUAD TP IWRXUCELAW \R P DNHVRP HWSHVR SD P HW LGFOGQ) SD P HWR GYIGHDR/
RQFARP P RQRUSUH HUMG\KDUAY XQBWZ HP HNAHAEO! LBGADOMAVRKAK SO P HQVRUGYLGHIB/ DUHUHTNXUHGVR P DQEIQRXUTXOM LFDMRQDVDS (, 7 $ VDUAKEWL Z HOH
XTEGIVR P HAANHDSSOFCEG LCDGADOMIV Z HP D CRABHIEGIVR SO AYLGHIB/RQRXUMKDUAVIQRHRUP RHSHIRG/ ) XUKHP RIH D) Q7 \KDWWR EHH LADOQMAWY
IMKHG Z LEODKEWDIDID LGRUDHWHADWK BNXLUHGWR FRQIXHVR SO FDK GYLGHG/ DARXUIHABYHY $Q FRP P RQRUSUH HIMG\KDUA/R EHH LADOQMMXWDAP D LOWH
IXAMUHEHLMKHEWR | LODGRHIFTXAMMRYY XSROH HIAVHR ROWRQVRURKHE M Z RXGKDYHDMP LOUH I HAW



2 XUCELOWV VR SD. GVGHGVIVIXUKHI@P WGE WHUHTXILHP HOVR 0 DU @QG@Y. 2 XUDHOW W SD AYIGHIB/RQDQ VHIH/R SUH HIHG KDLV XUHUTP WG
B WHOY VR 0 DY@QG 8 QGHUCSSTHERI0 DY @GAQY DO DY@QG5(,7 PO QRAP DNHDAMMEXWRQL DWUIIYIQ) H I HAVWR\WHGWMEXWNRQ \WHS (|, 7 Z RXGQRNEHCE®
\RSD WGEWD/WHGEWBHRP HOHIQWHXNOOARXUWHR EXMHY RAKHS (|, 7 MRBCDWHN Z RX@GEHOW\WWOQWHP R IWWRBDICH QY SOV WH P RXQAKDAZ RX@
EHQHGG U WH5 (,7 Z HHAWROHEDAKHWP HR \WHGAMMEXWNRQ \RADIY  \KH SUH HIHQNDOUW KW XSRQAWRSMRQR VKDOWHKRTHY Z KRH SUH HIHQINDOUWW KW DUHVXSHIR R
WRHUHHMQ) WHAWNEXWRQ $ FRAQIO ZHP D' RWP DNHDAMWNEXWRQRQDY VAHIH/R SIHHIHG\WKDWVL DWUIINQ) H I HAAR\WHAMWMEXWNRYQ Z HZ RYXG QRAEHIEBIWR
D RAUGHEWD/YWH  BHFRP HGHLQWHX\MOOFRAUHR MK RURXMRBCDWHN Z RX@ EHOW\KDQWHXP R RAMRMUODICH O/ SOV WH P RXQAKDAZ RXGEHQHHIHGW

D \KHSUH HHOADOUL KW XSRQAMROMROR WHKRTHYR WOUWVR D) VUIH/R SUH HIHG\KDWAAKHORANBOEQ) Ul 0 Z W SUH HHFAHIRMRWWRHR D) KK
VHIEVR SUH HIHG\KOWY

: HP D L.ORXUDGEMRDAQGHEWECHW Z KIFK P D KDUP - RXUI LCDQADOSRVMIRQ DG FDWK 12 DQG SRMMD® P SCRARXUCELON VRSD GAYIGHGVRQDQ VHIHVR
SIHHIHG\KDH/ 2 XUIRYHQIQ) GRAXP HQVAR QRATP WKV URP LRXUIQ) DEAWRIDA QGBI HW DG RKHUICHOWY $ VR ' HRHP BHU ZHKDG HOROR
FRORICDMG LQG-BEWMEIHV/RAMWMBAQ) : HP D LGPXAUDGAWRIDAQEHRMIHW DG EHRP HP RIHKLIKO GYHIIHG Z KIFK FRX@KDWP RXUI LCDGADCERMRQ DG SRMANID @P LW
RXUFDK DYDOEGI\R SD. GYIGHIB/ $ VDURKXOVZ HP D QRAKDYH\X | LHHQWVXQBY WP DQQ) WD RAUGYIGHIG REQI DIRQ/UHDINY) W OQ VHIH/R SUH HUHG\KDW/LL ZH

LCPXUBEAMR IO QE-BMIHW

: HDLHG-BHGHNRQH WLQDOWRXUAHYR FDSMEA RUIXWUHIURZ W $ VQRMGOERYH BEHFDA\HZ HOWHDS (, 7 Z HP XWAEAMMEXMDABDW R RXAUDQXCON CEG!

LCARP HVR RXUMKDUHKRGHY " XHR KLY UHDXUHP HQNZ HZ LORNBH CEGIR | XQG RAULFTXAMMRQ FRQMKANRQ DG GHYHERSP HOATRRMMWAY/ XMQ) FDKITGZ [URP RSHIDINRQ/
7 KHHRUH RAUCHON \R I XQG\WHH

CRMYMEV LY G-BHEHOARQ RXUCELOMY R CAFHWFCBANO XQG-G B \MLGSDIMEY 6 XAK FCBAMICARXG EHIQWHIRP R GHZ. G-EWHDXW IMKDGRHVR FRP P RQWKDUA SUHHUHG
KDWY/ FRP P RQDGG SUH HIHG XQWIQRXU2 SHIDMY 3DUNGHIKLS RUMQAHDMUHIXQAQ)  6XFK FOSMICP D CRABHDYDLOEBIRQ| DYRIEGIVWP VRUDAID 0 RRYHU DEAMWRID
G-EWICDAQ) P D \KEWEQNID LGRU-DAHRXUGYH.L) HOQG KEMPAXYR FRYHIDQMKDABWMANP DRI HP HAV| Gf LEOWY LQGUHANY RURSHIDARY/ DG DEAMREICHM W
RIHIQIVP D UAXOMQVXEWEQMOAOMROR RUNKDUHKRTHWMALQMIAY 2 XULCCELOIY R REBQFDSMICY. KHY GHHEHE FRX@ KDYH DP DAUDCOGYHYHH | HAARQRXUCELON R

H SOQGRXUBXMGHNDQGI XQG RKHUFDK BN HOV

2 XUBXMQHWDQG RSH.DARQYZ RX@ VX! | HULQWHHHDAR WP IDLOWHY ' HUSWN AP HXQEDGR. WHLP SBP HQEBINRQR \HRXUMW P HDWKUA/DQGWHH IMMFHR D
" MDWMUS HARYHY 3@01 RURKULQMEDO.Q RIP DARQWRKGREI W MRP V RXUM P VOLHYX@HIEGIVR AP DIHVIURP FRP SXMUYLLXAHY XQDANRU HEDFRHW HHI\ EOFNRXW
OMIOADAMY \WIRIVP  Z DUDQGWBFRP P XQFDARQI OO $ QW WP | COUHRUFA GHAKDADXH/LOMUXSINRQYLO RXURSH.IDIRQY FRXT@S UAKXONQ DP DAUIDOAMXSIRY
RRUBMQHY : HP D DORLGAXUDBAMRIDOFRIVVR P HA. GP DIHVADAHGE \KFK GVXSIRYY

&HIMOQR RXUR I LFHDQG 7 UMM/ KDYH SRMIADCFRQ GAWR LOM AW &HIBQR RXUR ILFHY/DQGP HP EHYR RXUMROGR 7 UMMHYRZ QSDNGHIKLS XQWIQRXU
2 SHDAY 3OMGHIKLS 7 KHHIQBYIGOMP D KDYHSHIRDOQMMAVWDNRG CRZ LW \WHIQMIVR RUMDUBKRTHY ) RUH CP SBi UL RXU2 SHIDIY 30MGHIKLS VHIVRU
UH LDEAHVAHMEOR \WHSURSHWAKDAMHAHR [ LEHY RU7 DAHY FRQUBXANGAR WH2 SHIDM) 3DNGHIKLS WHR | LEHYRU7 DAY FRX@ VK | HUDBYHYHVE FRQHTXHERHY 7 KHU
SHYIRDOLQMAIVFRXG FRQ CRZ 1\ RULQMBMVLL \IXFK DVDBIRUUH LODGAQ) Z RX@ EHDGYDREIHRAVAR XY © HKDYHAHMEQ SRIAHVIQ SOFHWDADHGALIGHE\R P LQP [ H
FROQENVR LOMINY:  HFOQGRAKRZ HYHU DAKUH\ RX WDARHHSRIFLHY Z LOEH\KAAHM XAQHIP LODMY) \WHLQ OHIPHR \IKFK FRQ QAW DOGLL \WH - DHQRAKAFHWM XOG-AMRY/
FRX@ EHP DEHWDP LIKWO.OR UH GRVX@® WHIQMAWR DIR RAUMKDBHKRTHY

: HDUHG-BHIGHINRQRXUNH SHURQGHDDQGWHEBRWR DQ NH SHVRQQHIFRXES KDYHDQ DGYHMHH | HANRQ RXURSHDARYY : HOHG-SHIEGHWRQWHHIRWR RXU
H HXWHRILFHY 7KHGWR DQ R \WHUMHYLEH/FRX@ KDYHDQDGYHYHH [ HAARQRXURSHIDIRYY $ GRRXIK FHMIOR RXUR | LFHYKDYHHOMBGLQR HP SBR P HIADI WP HQV
Z WXV Z HFDQGRADRKUH\ R \WDARH. Z L@UP DQHP SR HZZ LK XV

: HP D. FKDQIHRXUSRIFLHYZ IWRXWKDUHKRIEHICSSLRYDO Z KLFAK FRX@S DGYHWHD D [ HRAARXUI LQDQALDCFROEAMRD LHKAVR RSHDWRQY P DLNHASUFHR RXU
FRP P RQ\KDUHVRUDELDV VRSD. GMMEXURYY 2 XUVRDGR 7 UMM/ GHAMP LGHVDTR RXUSRIFHY IGFOQQ) RAULQYHAR HOM LGDCACQ) DG GMMBXIRQSRIAHY $ GRRAIK
RAMAFOGR 7 UMAHY/KD/QR PUHVBTARGRR WP D 0P HIGRUBMYMHWHHSRIFH/DAIQ WP HZ WRMDYRMR RXANKDUHKRTHY 3RIR FKOQIHYFRXGBCEYHYHD Ol HAW
RXUI LQDQADOFRGAMRY UAXKOVR RSHIDIRYY WHP DUNHABUFHR  RXUVHRXUMEY RUGMUBXMR)Y

&RP SIDQAHZ W FKDQILQ) UHIXMARQ R FRUBRUDMJRYHLCDGRHDQG SXEQF GAVFBRKUHP D UHAXENQ DEGMRGDCH SHWY Dl HAARXURSH.DARQYDQG O | HAWNRXU
UBXVIMRY  &KDQILQ) @ V UHIXTMRQY DG \WEQELG/ HDAY) \R FRSR DMJIRYHCDIFH DG SXETF AVFRAKUH LFOXQQ) WHEDEDQH/2[ B $ AR DOGQHE 6( &
W XOIRY/OQG1 HZ. <RINGVRAN( [ AOQIHUKGY FRQIMXHVR FUDMXQAHMBQN | RUSKXEQF FRP SIQHY 7 KHHGQH. RUFKDQHG @Y V W X@IRQY DOG\HQELGY DUHVKEMAAR
YOU LY LOMSUHBNRQYIQP D) FDH/GHWRWHUGAN R \SHALLAW DQG DY DUAKOMKHUDSSIFDNRQLO SIRNFHLY HRQ) RHMP HDVQHZ. IXAFHLYSIRIGGE
WIXORY DYGIRYHOQ) ERAHY Z KIFK FRXG WAXOWQFRQIXQ) XGRHWEIQN W DLAQ) FRP SIDGFHP DY DOG KU KHUFRIWGHHAWBAMGE, RYRQ BYMRQAR AVFBRAXUA
DOGJIRYHIDFHSUIRNY : HOHARP P WHG\R P DQEQQ) KUK WIEIG/R FRSRDMJI RYHCDGFHDQGE SXEQF GVFERKUH $ VDUAKOVRXUH | RIRFRP SO Z W HYROLQ) @7 V
U XOMRQY DG WEED B/ KDYHUAKEMELO DQGCLHONHD R FRQMMHR UKD LGRUDHEIHHIDODOG OGP LQWDRYHH SHOAYDQGDAYHMRQR P DHP HYMP HOQG
DIRQURQI URP UHYHDKH JHIHIDACY CRRYMAR FRP SCOGFHIRMYMEY , QSOMEX@U RXUHIRWARFRP SO ZWGHRAIRD R \WHEOUEDH/2 [ Bl $ VR DOGWHUHDMG
W XDMRY/ U DEQ) RAUBTXUHE DAHWP HIWR RAULQMQDOFRQARY RYHUI LQDGADOERYY DQGRXUH WCDODXAWDAEVR \RDADRHAP HIMKDY BTXLHG\RHARP P N HQW
R \LJQU FOQW.CDCROCDNG P DI HUDOWARXUAHY , QDBAMRY WKDYEHRP HP RIHH SHUYHI RUXAR RABIQAUHRARUDGGR | IFHUACEOW [QXDIFH : HH SHAMHHH I RWAR
UADXLUHWHFRQIMDHG ARP P LW HAR LI QU LFEDQBRXUAHY ) XUIHU RAUMIKUAHY &KLH ( [ HRAMH2 11 LIFHUDQG&KIH ) LODGADCR | LIFHUFRX@ | FHDQLGRHDHE MR SHIRID
ACHON LQFRIGHANRDZ MW WHSHIRP DIFHR \WHUGANY $ VDUAKOVZ HP D' KDYHQL | LEXOY DMERANY DQGUARIQQ) TXOM LHEWKWHA/DQGH HRXMHRILFHY Z KIFK FRYXG
KOP RXUBMCHW |, | RXUH I RWARFRP SO Z W GH. RUFKDQIHG @Y V U XOMRQY DG \EQELG/AL | HUIGRP \WHIRMMWAYIQMGHGE. WHIXORY RUIRHOQ) ERAHVGHWR
P ELI XM/ UHIDMG\R SUIRFH RAUB-SXBARQP D EHKDWP H3

MP % 8QHRYHG6\EI &RP P HOW
1RH

WP 3LIRSHIWY

7 KHIRTRZ LQJ \NEG SURGHY FHIRIQLAQ RUP DINRQ CERAVWRXUZ KR RZ GHGRIIFHSURSHWWYDVR - HRHP BHU



$ QXD HG

<HU 5 HORE®! $ QQXDI HG 5 HORICH HYHXH
9YXLOV 6TXDH 5 HQRO 3HJ2 AXSIHG
3URSHIV DG/ REDARD GXEP DINHV 5 HRDMG ) HW 2 FEXSDGA 5 HYHOXH 6TXDLH) RRW
YDOP RH: DKIQIWQ&RUIGRU
+ HIX®V5 RG
$QDERIY- XGANRD 0! % , $LLERW
6HUHO WyH
$QDSRIY- XANRD 0! % , $LUERAW
6HUHO WyH
$QDERIY- XANRD 0! % , $LLERW
7THKQR®\ ' UYH
$QDSRIY- XANRD 0! % , $LUERAW
7THRKGER®) ' UYH
$QDERIY- XGANRD 0! % , $LLERW
6HUHO WyH
$QDSRIY- XANRD 0! % , $LUERAW
6HUHO WyH
$QDERIY- XGANRD 0! % , $LLERW
1 DIRDOAMQHV3DNZ D
$QDSRIY- XANRD 0! % , $LUERAW
1 DIRDOAMQHV30NZ D
$QDERIY- XANRD 0! % , $LLERW
7THKQR®\ ' UYH
$QDSRIY- XANRD 0! % , $LUERAW
7THRKGR®\ ' UYH
$QDERY- XANRD 0! % , $LLERW
&RFRUH WYH
/IQNPP 0 % , $LUSRW
( OUGIH/ DAQ) 5ROG
/IQMPP 0 % , $LLERW
7THKQR®\ ' UyH
$QDSRIY- XANRD 0! % , $LUERAW
&RFRUH' WYH
/IQMPP 0 % , $LLERW
( QUGIH/ DAQ) 5RG
/LQNPP 0 % , $LUSRW
© LOMYRQS ROG
/IQNPP 0 % , $LLERW
( OUGIH/ DEAQ) 5RG
/LQNPP 0 % , $LUSRW
1 DIRDOAMQHV3ONZ D
$QDERIY- XANRD 0! % , $LLERW
1 DIRDOAMQHN3DNZ D
$QDERIY- XANRD 0! % , $LUERAW
1 DIRDOAMQHV30NZ D
$QDERY- XANRD 0! % , $LLERW
<HU 5 HMEE®! $QXD0 H3 5%%%%
XLV 6TXDH 5 HQEO 3HJ2 ARXSIHG
3URSHIV DQG/ RFDARD BXEP DINHW 5 HORYDMS ) HIV 2 FEXSDGR 5 HYHXH 6TXOH) RRW
1 DIRDOAMQAN3DNZ D
$QDSRIY- XANRD 0! % , $ILERW
&RFRUH' WYH
/IQMPP 0 % , $ILERW
5|GIH5 ROG
+DRHJO ! % , $ILERW
300D ' UYH
+DRHUO % , $ILERW
( OUGIH/ DEAQ) 5RG
/IQNPP 0 % , $IERW
: LOMYRQS ROG
/IQMPP 0 % , $IERW
1 DIRDOAMQHV3DNZ D
$QDSRIY- XANRD 0! % , $ILERW
: LOMYRQS ROG
/LQNPP 0 % , $ILERW
, QMIDIRIO  WyH
/IQNPP 0 % , $IERW
( QUGIH/ DUAQ) 5RG
/IQMPP 0 % , $ILERW
: LOMYRQS5 ROG

/IQNPP 0 % ,$LBRW



&RBERDMYRXGYDLEG

/ LQMBP 0 % ,$LUBRW
302D ' UyH

+DQRHUO ! % ,$LSRW
( QUGIH/ DAQ) 5ROG

/IQMPP 0 % ,$LUBRW
300ZD ' UyH

+DQRHUO % ,$LBRW
( OUGIH/ DYAQ) 5ROG

/LQMPP 0 % ,$LUBRW
, QMIDIRIO  WyH

/IQNPP 0 % , $ILERW
, QMIDIRIO  WyH

/IQNPP 0 % ,$LUBRW
, QMIDIRIO  WyH

/LQNPP 0 % , $ILERW
( OUGIH/ DAQ) 5ROG

/LQMPP 0 % ,$LUBRW
( OUGIH/ DEAQ) 5RG

/IQNPP 0 % , $ILERW
( OUGIH/ DYAQ) 5ROG

/IQMPXP 0 % ,$LUBRW
$ \KWQ5 ROG

+DQRHUO ! % ,$LBRW
300D ' UYH

+DCRHUO % ,$LUBRW
$ \KWRQ5 ROG

+DQRHUO ! % ,$LERW
$ \KWWQ5 ROG

+DCRHUO % ,$LUBRW

$ QOO HG
<HU 5 HORE®! $ QQXD0 H3 5 HORICE HYHXH
XLV 6TXDH 5 HQEO 3HJ2 ARXSIHG
3URSHIV DQG/ RFDARD 6XEP DINHW 5 HRYDMG ) HW 2 FXSDQR 5 HYHXH 6TXDH) RRW

"ROA 5RG

+DQRHUO ! % ,$LUSRW
$ KRQ5 RIG

+DQRHUO % ,$USRW
$ \KWRQS5 ROG

+DQRHUO % ,$LUSRW
$ KRQ5 RIG

+DQRHUO % ,$USRW
1 DIRD/HMCHV3 0 D

$QTBRI/- XURQ 0 * % ,$LUSRW
$ KRQ5 RIG

+DQRHUO % ,$USRW
&ROPHD* DMZD ' UYH + RZ DG&RXQNV

&ROPHED 0 3HIP HAUJ
5LYHZRRG' UYH + RZ DG&RQN

&ROPED 0 3HIP HAU

2 @$ QIBRV5 RIG + RZ DG&RXQNV

&ROPHED 0 3HIP HAU
&ROPHD* DMZD ' UYH + RZ DG&RQN

&ROPED 0 3HIP HAU
&ROPHD* DMZD ' UYH + RZ DG&RXQNV

&ROPHED 0 3HIP HAUJ
&ROPHD* DMZD ' UYH + RZ DG&RQN

&ROPED 0 3HIP HAU
&ROPHD* DMZD ' UYH + RZ DG&RXQNV

&ROPHED 0 3HIP HAU
&ROPHD* DAZD ' UYH + RZ DG&RQNV

&ROPED 0 3HIP HAU
$ G DEEHYHD UYH + RZ DG&RXQNV

&ROPHED 0 3HIP HAU
$ G DOEHP/HD WYH + RZ DG&RQN

&ROPED 0 3HIP HAU
&ROPHD* DAZD ' UYH + RZ DG&RXQNV

&ROPHED 0 3HUP HAU
5 REHWY XORQ' UYH + RZ DG&RQN

&ROPED 0 3HIP HAU
$ G DEEHYHD UYH + RZ DG&RXQNV

&ROPHED 0 3HIP HAU



$ @EHWY LOAMQ' UYH + RZ DG&RXQN
&ROPHD 0 3HIP HMU
5 REHWY XGRQ' UYH + RZ DG&RQN
&ROPHD 0! 3HIP HAJ
$ O] DEEHYHD UYH + RZ DG&RQN
&ROPHD 0 3HIP HMU
5 REHWY XGRQ' UYH + RZ DG&RQN
&ROPHD 0! 3HIP HMJ
&ROPED* DMZD, ' UYH + RZ DG&RXQN
&ROPHD 0 3HIP HMJ
&ROP HD* DMZD, ' UYH + RZ DG&RQN
&ROPHD 0! 3HIP HAJ
* XIOR G5 RG + RZ DG&RQN
&ROPHD 0 3HIP HMJ
$QQON HG
<HU 5 HORE®! $QXD0 H3 HORCE
oYXV 6TXDH 5 HQEO 3HJ2 ARXSIHG
3URSHIV DQG/ RFDARD 6XEP DINHW 5 HORYDMS ) HIV 2 FAXSDGR 5 HYHXH 6TXDH) RRW
$ O] DEEHLYHD UYH
&ROPHD 0! + RZ DB&RXQWV 3HIP HMJ
&ROP AD* DMZD ' UYH
&ROPHD 0 + RZ DB&RXQV 3HIP HMJ
&ROP ED* DMZD ' UYH
&ROPHD 0! + RZ DB&RXQWV 3HIP HMJ
&ROP AD* DMZD ' UYH
&ROPHD 0 + RZ DB&RXQW 3HIP HMJ
* XORG5 ROG
&ROPHD 0! + RZ DB&RXQV 3HIP HMJ
$ ®f DOEH/HD UYH
&ROPHD 0 + RZ DB&RXQW 3HIP HMJ
&ROP ED* DMZD ' UYH
&ROPHD 0! + RZ DB&RXQWV 3HIP HMJ
&ROP AD* DMZD ' UYH
&ROPHD 0 + RZ DB&RXQV 3HIP HMJ
$ G DEEHYHD UYH
&ROPHD 0! + RZ DB&RXQV 3HIP HMJ
5LYHZ RRG' UYH
&ROPHD 0 + RZ DB&RXQW 3HIP HMJ
&ROP AD* DMZD ' UYH
&ROPHD 0! + RZ DB&RXQWV 3HIP HMJ
* XORG' UYH
&ROPHD 0 + RZ DB&RXQW 3HIP HMJ
* XORG' UYH
&ROPHD 0! + RZ DB&RXQV 3HIP HMJ
51YD5 ROG
$QDERV 0 $ QBRI
6XERAEQ HIKWG$ YHDIH
6XEXUEDQO DU @QG
7HK5RG
6LOHUBSUQY 0 1 RWBLOHIBSUQ)
3URHAMRDO UYH
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3ONEHIKLS RYHMHKP R WHUHFRUG-GERRN YODHR \WHXQW DG \WHCFRXHG DG XQEOG UM D\R WHXQUKRTHJ

) RUGHLQWRO/R GAOMIGI XQB/1URP RSHIDRQY SHAKDUHDQG GOWEI XQBVI URP. RSHIDNRQY DG UFRGAADIRQY/R \WHHP HDXUAAR\KHUFRP SOUTEGIP HDXUAY/XQE-U
JHHD® CFRHBWGIFFRXQIY) SUGASGY \ RX WKRXTS UH HAR WHVHRIRQ HQM®BG? ) XQBVIURP 2 SHIDIRY Z MLQWHVFRIRQHQIM®G? 0 DEDIHP HOAY' VAXWIRQDQG

$ @OMVR ) LODGADCRRIEWRQDIGS HXWR 2 SHDMRY/

$ P RXQVUERWEUH BRARID Z KRD RZ GHGSURSHWY

MP 0 DQDIHP HV' WAXWIRQDQGS CDOMVR ) LQDGAD0E RGGAMRYDQGS5 HXWWR 2 SHDMRQY/
<RX VKRX@B UH HAR RXUS RORTEDAG) LOGADOB\IMAP HOW DG \WH QRAMVWHIAR DG RXUBHBRMS) LQDADD  DBVIEGIDA RX UGV AVHARD

7KWVHRIRQFRQEQV? | RZ 06 GRNGY WEMP HOV DVCGH IGHGLOWH3UYDMGEHRXUMEY/ LMIDIRQS HRIP $ AR WDADUHEDHG RQRXUPXUH-OV SHRBIRQY

HIP DA D5 SURVRNRQY CERXW XU HYHON DQG | LQDGADOAHIG/ 0 HAMY \WHI L(DQALDCAROBMRQ DUG RSHIDIRY/R RAUBMCHY ) RZ DG GR\Q) WP HVFDQEHLG-QNHG
B WHXHR ZROAKKDAEP D~ 3Z 1@ 3\KRXG *H SHAW 2 HAP DM RURKHUFRP SOUEGIWMP LCRB\ ) RZ D6 GRNQ) WM HOVDHLQKHH® \MEMPAAR UMWV DG
XFIQNY P OQ R Z KIFK Z HFOQRSHERZ W DFRXUIR DUG\RP HR Z KIFK Z HP LIKWRWAYHQDQMASDM $ GKRXIK Z HEHIHYHWDAKHH SHRBMRY/ HANP DMVDQG
SIRVIRIRQYUH GRMGLOVKK | RZ DG GR\Q WEAAP HOWVDUHEDHE RO U DRIEGI DAXP SINRQ/DAKHWP HP 0GH Z HFDQJILYHQR DAXUDGFHWDAKHHH SHRBIRYY HIMP DMVDG
SIRVIRIRQVZ L@EHIRUHYHG ) XMUHHYHQVOOG CRXMDOUAXOVP D GLIHUP DMIDDD |URP \KRHAVRXWHGLIQWHI RZ DG GRNQ) WM HV |, P SRMEQNVTRRUAKDP D D1 HAW
WHHH SHREBINRDY HXP DAV DG SURURIRQVLGFOGH EXWILHCRATP LAG\R

RXUCELON VR ERWRZ. RQI DYRIEGIWP V
JHHIOHRERP LF DG BMAVFREEWRY Z KIEK Z LOP RY RKHMLQIV O HAAR | IFHSURSHYWY G-P DQGOQG WOV WIDQAABHEE RWLGHW [QMBMADAY DG | L(DRQ)
D/O.OEONY

> >

DGYHYHRKOQ HVIQWHUDCHAMEMP DNV LFOXGQQ) [P RY REHAMLQIV LGRUDHGFRP SHIMRDZ LW RMHUFRP SDQHY

UMWR UDOHNBMDFTXAMRQ DQG GAYHBSP HONRMMEY LFOAQ) TP RY REHAQIV UMWKDAGYHESP HOABIRWRNP D RABHFRP SBIAMG RQVAKHEX®! KDV
WIONP D QRABNHRFFXSOR RUSD BDARAKDAGYHESP HOADQGRSHDIY FRIWP D EHIUDAMAKDQDQIASDMG

UMWVR LQAIMY \URXI K NRLQAYHMUH KR LFOGQ) UMWAKRDARXUNRLQAYHDMUH SDVGHY P D GRAVXOLEDKHUI LDQADOREDI DNRQYDVLQYHWRYRUP D \ENH
CRNRQ/WDNTUHLCFRQUMAMIZ LW RXURBVRRYHY

RXUCELON \R\DIY\ DQGRSHDMH | HRMYHD XQGEHUIHEHDOGRRP HVS UXGV UHIDY VR U-DCH DM LYW HAMKVV DG SDNGHIKLSV

JRYHIP HIBCCRNRQY DQGLQUWDAYHY DOG

HMUREP HQEOWHTXUH HOV

>» D>

> > >

: HXQEHMINHQR REQI DARQVR XSDMRNXSSBP HOWRZ DG BRN.G) AP HOV

2 YHME

: HOUHD WDOHXBIMLQYHXR HQAMKVABS (, 77 WDAVRPXVAYRQWHDFTXMMWRQ GHYHEBSP HOMRZ GHIKLS P DRI HP HQADQGGDUQ) R SUP DO &@W$ \KEXUHEQR | LFH
SURSHWAVIQWHBRVGHP RIUZSKLFDDD WARQ) \XEP DINAVZ KHIHZ HFDQ DRKLHYHFUMWADCP DY RSHIDIY X CHJILHYDQGNH - ARP SHIMYHDGYDRMIHY LGFXAQ) DAY KLIK



TXODW WDV DG VHRXUIQ) CFTXAMMRQ DG GHYHBRSP HQARSSRWWQMWY : HDBOR KDYHDFRHPXWRP HUH SQURQVDM\ DAYV EXXONRQP HHIY WURXIK CFTXAMMRQY DG

GHYHBSP HQMKHP XQVGFDIRQUTXUP HOVR RAUMMDMILFWION $VR ' HHP B RXULQYHUR HQWLQU-DCHABM LGFOGHGWHI RGBZ LY
A ZKR® RZ GHGRSHDAY SURSHWVIQRUSRWRIRWEIY P LARQVIXOMHIHAN

A ZKRD RZQGRIFHSURSHINY XQEHUFRQAKRIRQRUGHHESP HOAKDAZ HHWP DMZ LAOWRBICSSUR IPDAD P LARQVIXOMHI HAXSROFRP SBIR) DG\ RZ KRD
RZ QHGRI | LFHSURSHWAAVRIBIY CSSA LP DM VIXOUHI HAAKDAZ HHXQG-UUHGYHERSP HOW

ZKR® RZ GHE 006 SOAHY \RBIQ) RV \KDAZ HEHIHYHDHSRMWO GAYHBRSTEGIIQRDSSK IPDMY P LARQVIXDHIFHADG
SOMDCRZ CHIKLS LOMMVIQD QP BHUR RKHJUDCHXIMM SURWRV LQ RSHDNRQY RUXQEHUGHYHERSP HQNRUUHEYHBSP HOWV

> >

5(,7VZ HHFUDMGE \KH8 QWG 6\ &R UANVIQR GHR SURMCHOUIHQ® EHYR LOYHKRY/Z 1\K \KHCELOW VR P DNHLQMHWY HONVLQR HIOMAAKDARZ QLI H\VFDB!
FRP P HADOUWDOHABM 2 GHXQTXHDSWR D5 (7 LAKDAKHHMY WSLFDED GRVQRAED, FRERIDMLGARP H\E - SURVLGHG\RDARHHQNY GMUMEXAY R WA} CE®!
LCFRP HVR IW\KTUHKRTHY OGP HAVDQ®P BHUR REHUMMPABTXLUP HOVR \KH, QAIDCE HYHH&RAHR DVEP HIGG WVQRAZ R \KDVG ( , 7VOUHUHTXULG\R
AVUEXMDPIQPXP R R® R \Bf CEGILGFRP H\RP DQEQWHIM] \WUM/D/D5(,7 DONRIKDQ GlIHMQMCEHEHOWH DG ZRXGE\I CE®! 0 RWR
RXUUBHYHOHY UHID) \R RXUU-DCHWIAAM RSHDARQY DUHGHIYHG | URP UHIVDQGE SURSHW RSHIDMY H SHOHUHP EXUHP HONHOGHG | URP \MIDQWGDUQ) \ETFHLORXUSURSHWNY
0 RWR RXUH SHQAVUHDA) \R RAUUICHUBMRSHDNRQATNHWHIRP R SURSHWW RSHIDMY FRWV \IXFK DV UHDCHNBM\E] H/

XWMDNY DG WEOLYDQEP OQMDIFH  1LQDAQ) FRWV \XAK DVIQMAWIQGGOQFRWV OQG G-BUHADIRQDQGCP RWY DIRQDARADMG Z W RXURSHIDIY SURSHWAY

21WH  ZKRD RZ GHGRSHDNY SRSHWVIQRUSRWRIR — Z HHEDMSIQWHO LG $ VIO BILROR WHS QWWGSH6VBMY 2 XUSUP DY WIIRQVDVR ' HHP BHJ
DUH\HVRW EHBZ

A %P RH: DKQWQARUGRU GHIGHGD/WHO DY OEGFRQMVR + RZ DGOG$ QHS XQE-D

A 1 RWHQ9WIQD GHICHEDY) QU &RXQWV 91LIIQD

A 6XBEXUER0 DY @YG CHIGHGEDVWHO DY GIQGFRQMVR 0 RQARP HY  3UGRH* HRIHVOG) WEHIAN

A WO NV . LQ* HRIH&RXQMWY GFDMGLQ0 DY MGOYG9 IWIQD UWSHARYHD

A 6XEXEDQYOAP RH 0 DY @G

A &RRIR6SUQV &RRIDR

A 6D0$ QMQR 7H D/

A 1 RWHQ&HOWOL HZ -HYH D/R ' HHPBHU DOR RAUSRSHWAVLQWMVMHIP HQWZ HHEFDAGLQ&HQMOL HZ -HYH DG
A * UDMIBKIDEHIKID 3HIM ODQD

$VR' HHPELU R RXUSURSHWY/Z HHEBFDMGLQZ KDWZ LGHD NORZ QDAKH* WDAE DKWY ' & WILRY Z KIFK LGFOGH/RHI LLUWRXUU-ILRQAHVRIK
DRH DG Z HHGFDMELQOGHIKERIQ) 6XEXUEDRYORNP RH 7 KHFRHPXWEP HUH SOQIRQWDM\ \WDAZ HEHIDQIP SBPHQMY 1Q  BGXVIQR\KHGH R BILRQAHN
IR DERYH &RBIDER 6SUQIVDGE00$ QRQAR 7H DV 7 KHOWM R U LRQAHNVRW CERYHDHARQUGHHE QRO FRAR\WHERP ST © HAMAXW I XUHAWHJIHRIWBKLE
FRIFHMDMRY/R RXUSIRSHW RZ GHIKLS LOWHVHRIRQEHBZ. HOM®(: & RFHORDARQR! 2 SHIDIRQY

2 XUMDM\ | RURSHIDNRQY DG JURZ W BHYROYHY DURXQG RXUIRIOR EHWHOBR.GR  AKRFHI RAVHBRKLIK TXODW\MIDQV $ VDUAXOR \MVVADM\ DOLIH
FRIFHMDMRQR RXUBYHHLY GHIYHS URP \HYHDODUIHWIION 2 XUML HXMIQN CUHDOR KHYL® FREAHOADAGLOWHS QUMGE\BIM/GH HOHLIGBMN 6 HYHDORM RW
EANAKDAG-P ROMDM RUMIQAOGLQOMY FRHADNRQY DHVAWR W EHBZ

SI—LH-Q'_g]HR
sfm-Qq-cl RS: KR®D
2 Z GHG3WRSHWHY
DWW HHP EHJ

/ DL HWAMIOAB QWGEE\BM/* RYHIP HOV
) LYH@LI HWAMIQN

7Z HV QU BAWMION

7HIDONVIQWHS QWGEEVBIMYGH HOHLGBMY

" HICGHGEHBZ LQWH\VHRIRQHN®BG: & RIFHADIROR 2 SHDARY  LQWHEVHRNRQHOM®G:3 * HRIUDBKLF & RIFHOADNRQR  3URSHWY 2 SHIDNRQY”
 HAVRXW I XURHURXUGDVH FRCAHQADNRQV LOWHVHRNRQEHBZ. HQIVB(G: & RIFHQADNRQR 2 SHDIRQYY

,QREHNRP [ LP 1] HWHUYHXHSRMMCR RAUSURSHWY Z HW \RP DQEIQKLIK GYHYR RFFEXSOR  D/DUAKOVZ HFRQUGURFFXSDGR. UDM/AR EHDQLP SRV
P HDXUHR \WHSURGEMW R RUSURSHIY 2 GHZ D \WDAZ HDAWP SR P [ LP ) HRFFXSDQR. DMVIVE\ UHGHZ LQ) DKLIK SHAHQIIHR RXUH LM \MDQV DFFREAQIO
MDQAMHZHZ COUDAY DUHLP SRYBDAR XVIQP RARUIQ) RXUGDICQ) DR DOG\WIDQAHIMROKLSY |, QP DEILQ) WHHIHRAAR RXUGDUQ) DRIV RQRXUI LA DCERANRY
DQG I XWUHRSHDY SHIRP DFHEELDN Z HOBRP RARUHWP L) R RXUGDHP DMUMEYZ WK \WHREMRRYH\KDAKHWP L) R \IKFK P DXUAEY RABHKLIKO FRAHQADAGLO
DJILYHQRGH\ HOURUILYH\ HIUSHIRG 7 KHVEEGIEHBZ. \FIVI R FHMIQRFFXSOCR. DOGEDMQ) LQRP DIRQDVR RUIRMH\ HIUHGG' HHP B I RURKUSRMRIRR
ZKR® RZ GHGSURSHWY

2 FRXSOR

5HH DODMR VIXDHI RREDHI RIVMKHEXGGEDHH SIUDNRQYGAUIQ) \ HU
$ YHID HFRQAIRXDCDQOXCOHBOUDM SHIVDXOUH I RRW

© HIKWMGDHIDJHEDHWP 1O\ HY

, FOG/HAP DMGH SHOHUHP EXSHP HOW
BHHDWKP SINRQUADMY R RXUS QUMG6\BAY/* RYHP HMWBDH/LOV-RIROHIMBG? 5 HAXOVR 2 SHDIRY/ [QWHVKEVFRIRQHN®G? 2 FRXSDER DG/ HUQ)



T HAWRXWI XUHULQWHVHRNRQEHBZ. HOW®G:3 5 HIXAVR 2 SHDIRYY  LOQWH\XBEVHRNRQHQW®(G: 2 FRXSDAR DG/ HDMQ) -~

$ AUHMQ) ROWP COBHIRIP DFHI URP. RXUSURSHWAVLVKLIKO® LP SRMIQAWRRXUSRP SOQ : HHYDDDMWHSHIRP DFHR RUSURSHIMVE, |RPAMQI ROFKDQIHVIQ
UYHOMVIURP WHDCHADMRSHIDIRYY FRP SUMGR WQEDUWHOHDDG  WIDQABFRYHUIHY DOG RMHUUHICHWIAM RSH.DNRQY BYHDMH DG SURSHW RSHIDMY) H SHORY
+ RZ AHUMQRHZ HH SHIHR-G\UIQUIFDQNIURZ WILQQ®P EHUR RSHDIY) SFSHWAVEREHD D06 RXUJURZ W LQUAYHQAVI URP UH-DCHWBAM RSH.DRQY DG SURSHW
RSHIDMY H SHOHVRYHAKDAP H TP HFOQEHP MBOAQ) 7KHHRMH ZHHYDODM — AKOQIHVIQUAYHOGVI URP UW-DOHWBAM RSH.DARQY DG SURSHW RSHDIY H SHOHY
DIMIEX\EEGIVR SURSHWY DEAMRQVM-EODAD [URP \WH KO HY DMIEXEEGIVR SURSHWA/AKDIZ HIHRZ GH5 DG RSHDIRDOMURIKRAID &R SHIRGVEHQ) FRP SIUHG
SURSHWAAKRDAZ HFRTBRLYHD U HARDAKHGEIP H2 | LIFH3URSHWAY * XU ZH

p=2

H SHIHFHGMIQILEDQNIURZ W | URP LQUAYHOXHVI URP UHDCHWIM RSHIDNRQY DG SURSHW RSHIDIY H SHOHVGHSUP DUO \RWHDEAWROR SURSHWAAKMURKIK
CFTXMMRQ QG FROAKANRQ LR MCFH- DO

KIGD  PLORQRJ LGRBDHIQUAYHGVI URP \KHBLP H2 I IFH3URSHWVARP SIVGWR. GXHSUP DU \R LGRUDHG BHQEOUYHHDOGRSHDIY H SHOH
UHP EXWHP HOVDAKRK SURSHWY OOG

KIGD PIARQRJ LGRUDHLQSURSHWW RSHDIMY H SHOAVIURP WHBIP H2 [IIFH3RSHWAFRP SIHG\R. GHLQ@UHSDWR LGRBDHG XXMM UHDCHIDM
\If HVDQGU-E0LYDOGP DQMIGFHH SHOAY SO RIVHAR GRUDHE\QRZ UP RYOCH SHOAV

p=2

+ HAAVRXWWHH R HY I XAKHULQWHVHRNRQEHBZ. HOW®(53 5 HXAWVR 2 SHIDARQY  LQWH\XEVHRNRQHW@(E3 5 HYHHVIURP 5 HXY WEAM2 SHIDNRQY DG 3 URSHW 2 SHIDIY
([SH

, QUEAWROWR RZ QY UHDCHNBMSURSHWAY Z HSURVIGH U DOHABM UIAGVHYIERADMFOGH  SURSHW P DEIHP HW  FRQAKANRQ QG GAYHBSP HWP DEIHP HW
DG KDY DOGOURRGEWRIQ) VHYLFH/ DG FRRY 7 KHJURW UAYHOXH GG FRAVDARALDMG Z W \MHVHVALY LRI HIHIDED EHDUQNBIUHIDARQKLS \R\WHEBYHR RXU
CRMYW | URP \WHHRSHIDARQ/MQAHD\EWEQMOSRUNROR \WH PRV DUH\XEFRQUIRAMG FRAMKDAIHUHP EXWHG\RXVEL \WHPXAWEP HUDARP ONXS $ VDUAKXOMKHRSHDMY
P DUILQVI URP \HHRSHDARQY DH\P DOUHDAYHWR\RHUYHH © HXVHWHGHAR \XFK UYHOHY DOGH SHOHAAR HYDDDMWHSHIRIP DFHR RAMHYEHRSHIDIRY ) RJ
WHRSHIDMY) P DULQ/R RANHYEHRSHIDIRQ/LGRUDHS FRP SIFG\R 7 KHVHRSH.DMRQY DUHGVAXWHG | XURHULQWHVHRNRQEHBZ. HMNBIG3 5 HXOVR

2 SHDIRY LQWH\KEVHRIRHW®( & ROXMKRNRQ & REFNDIQG 2 \WHUB HYLFHS HYHQHDQG( [ SHOMY

2XU  QHACFRP HDYDOEGR FRP P RQKDUHKRTHYIGRUDHG DGRUGOWGHIQQVSHMOHIGRUDHS AR SIUGW © HAVAAWALIQLLFDQV
| CRALY FRQUEXNY \R\MHHRDOQIHY/Z MOQKEVHRIRQ/R \WHVHRNRQEHBZ. HMNBG: 5 HXWVR 2 SHDMRY/

7 KHLQMIR HYBRWROR RXUIURZ WVRDAD\ | REXVHY/SUP DU ROVE R CRAYMEY CFTXMMRQY DQG GHYHESP HQAY 7 KHH R NSLFDD \BLJHAKEXUEDQRI | LFH
SURSHWNVLQRXUH LMY JHRIUDBKLF WHILRQY QHIKERUQY WLRQVRUGHZ. BILRQVP HANMY RXULQYHIR HWAUMMID EXVARH P D DOR\ILI HARKHUSURSHWNAD/DUAKXOR RXU
FRUMPXAEP HUH SOQURQVDAD\  6LGRHZ HVENHDQRSSRUMQMIF \ HAAVASOCHS CESURTFK R RAULQYHAR HOATRIYLANAY \WHYROP HR WHH DR DQG DORFDARQ EHE HHD
CFTXAMMRQY YHIXV GAYHBSP HNDMID FOQHIURP \ MR\ HIU + LUKQKWR RU  CFTXAMMRQ DG GHYHBSP HRRYMAY DUHVAWR W EHBZ

A ZHOFTXUWHGIQRXUSUP DY JHRIUSKIF UHILRQVAWRWIK CERYHM] RSHIDIY) SURSHWA/\RBIQY P LARQVIXOHI HHADEX@ Q) R BHUHGYHBRSHG R VIXOH

I HAADQGVHYH)SUFHY R OQGWDAZ HEHIHYHFOQWWKSSRWWS\R. P LARQ GYHBSCEGIVIXOUHI HM RUD\RECR P LARY

A ZHDFIXWG CFUWVR \WH  CRMIRP HU) RYS MRKIHS QUMGE\BIMVS P\ YDHEFDMGIQ&DAIEH : DKQIWWQ&RXQN 0 V@CGIRDYIDHR P LARQZ KDY
IQWODKRA@ R PLARQOEGH SPARFDAUMWHUP OQQ)  CRUVIQ 7KH  CRHSDAHOVOQMASDAG\R OFFRP P RDMDVRICR P LARQVIXOM
IHR RILEH

_ \GRHOEG  UAGQIIDQW IGFOGQ) DSSK 1P DMD VDOHIHAR H MM RIFHVGIFHOQG ) LMY UHQIEEGI B MGHONIDQW

A ZHKOGVHYHRGHZ ® FROAMKANG SURSHIW/ AR VIXOUHI HAABHARP HIX@ RSHIDMRED : HOBRKOG VIXOUHI HSORHGLOR VHYLFHLQRGHSDMIDm
RSHIMRDOBLRSHW DQG

=

Z HKOGH. KWBLRSHWNAY XQEHUFRQUKAIRD VHYHDZ KRID RZ GHS | RAUSURSHWNAY XQEHUHEHYHESP HOMERZ KR® RZ GHS DG SURSHWHY XQEHUGHYHESP HQVQCH
ZKR® RZQH5 DV HHP BHU

© KIBIZ HIHHDD CRQRATFTXLHSURSHWA/Z LKWHIQMMR VHILY WHP Z HERVHIDSURSHWAYI URP WP HVRWP HZ KHDZ HEHIHYHWDAP RWR WHHOQQIVIURZ
SRMMDOOWD/BURSHW KDVEHHQUHT HG RUGHAP LGHWDAKH SURSHIV (R GRYHUI W Z M QRXUNRDADLF SOQ/GHR IWWSHDQE RUGFDIRD ' XUKY ZH\RG\HHD
RSHDMY SURSHWY LFOQQ) \WUHIURP RHR RXUGRQ FRUHUHILRQY DQHZ ® FROAKAMS SURSHW DOGDSOAHCR. MQG ! RUDVRECR P LARY UAKAMY [QUFRIQ] H5
JOQVEH RHP LCRUM IQMMARBILY P LARY

2 XUILQDGAQY) SRIA LVOP H3DAP OQEQQ) DI Gf LEGIFSMIOWKRAMHIQRGHAMR | CROBM FRQMMIAIURZ W DQG SHURUP DIFHIQWHI DFHR QLITHIQ) P DNHRQAMRVIQ
WHP RIWVRWH I HAYHZ D SRUEG! $VSDWR \MVSRIA ZHPRARU ~ GYHYR G-BAHDAYHR RURYHITFOSMIDMKEMH  \WHUHDIRQKIS R FHMBQP HDXUAVR
HOUQQMV\R FHMSQI LDAQ) FRIABTXLUP HQV FRHIDHIDIRY  \WHUADMNRQKLS R RAUNRBDYCULEG! IDMG-EARRURNOG-EAMIQG  WHWP LQ) R RXUGHEAP DXUMAAR
HOXUHWDAKHP O LP XP P DMUMHVR GHBAQDQ \ HIUGRRW FAHHEDGH LGHE SHIFHQEIHR \RBCDWHN © HOOR SXUKHRSSRWWQW Z KHQZ HEHIHYHP DNHAARQEWROAR
EHIDRIEGI W UBFEHILAQ) FRWE UHIDEAQ) H M) GEWRUUHHP L) H MY SIHHWFGHDAW  IWKHARP P RQDQGSUH HWHG\KDWR BHH LADOIQMBANY
SFRP P RQWDUY DG SHHBGWIUY DG IMKHHDAW XQWIQRXU2 SHDMY 3DMGHIKS +UKQWKWR RU  1LDGAQ) CRIVMNAY/ DHVHANVRYK EHBZ

A ZH\RG P LAORQARP P RQWKDH\R DOXQGHZ UMUDAD GHABUFHR SHAKOH | RUGHSURAHHB/R P LAORY

A ZH\RG BHUH- &XP XDWYHS5 H3HP CEGI3UH HUHG KDWY \WH 6HIHY- 3UHHIFGEKOWY DADSUFHR  SHMKDUHI RUGHVSURAHB/R P LORY

A ZHUGH HEWHBEHIHV( &XP XDWYHS H3HHP CEGI3UH HUHG6KOW/R BHIH LADCQMBMKHE 6HIHV( 3UH HIHGEKDWY  DOGWHGEHIHY) &XP XDMWHS H3HHP CEGI
3UHHUMGEKOWY/R EHH IADOQMMWKHE 6HINY) 3UHHUHGEKDWY |IRUDUHEP SIRQSUFHR  SHWKOUH UAKGNY) LODVRBCSD P HIR PIORY : H
WRIQHD P LARQGRIDHR HATRP HDYDMEGIR FRP P ROWKDHKRTHY SHIBQQ) RWHRIWLDOMKXOFHFRWWVR \RHH\KDUWA/

A ZHMXGD P LORQDIJ W DMSUGASIIIP RXQAR ( [ KO HEBIBHIRUL RM/GH 7 KHQRAMDUHUHEHHP CEGIE. XVRQRUD\MJGHSWP BHU

7 KHCQRA/DOR FROBIQDQH AKOQHVHNBP HOWHDIMUH Z KUK SURYIGHAKDAKHCRM/P D XQG-URHMEIQAURXP WIGRHY EHH AKOQIHIE®H RUFDK. XS \RWHSUGASDD
P RQMR WHCQRM/ DG Z W ASHRARDQ H AHWH AKDQIHYDOH P D EHH AKOQHEBILQR DARKURSIIRY FDK RXUFRP P RQ\KDUARUDARP EQDIRQR FDK DG
FRP P RQ\KDUAY DABQLQWICH FKDQIHUDMR \KOW/SHU SUCASDIP RXQR \WH@RM DG

A ZHERUIRZHG PIARQXQEUD  \ HIUP RWDIHSD CEGIUATXLQ) SD P HOVR LOMBRQD DADI L] HSUDMR

S HAPWRU  LOMWMY DG LDGAQ) LR XURHIQWHVHRANRQEHBZ. HMBG? / LTXGW DOG& DEMICE HRXUAHY DIRQ) Z M AVAXWRQ/R [P RQY RKHU
WMQIV \WHIRBZ LQY

A RUDKIGZV
A KRZ ZHH SHPARIHHDMADK | RAMRYWEGEY WP FOSMIOHGY



RXUR | EDDRH\KHANUDQIHP HONLQ STRHWDATLHU-DRIED GNHD \R O HAWRXUI LCDCADOFRQAURY DOG
RXURRP P W HQVDQG FRQMIH AR

> >

2Q-00CY 0% Z HFRP SBIMGDVHIHVR WIQRNRQMDAMKXERMGIQWHIFDAVMROR  RSHDIY SRSHWAARBIY P LARQVIXOUHI HANIGG OQG SOUHY
WU ROV HUHARWYWIQERNRQD/AKHL RAQIKTP $ FXAVMRD $ @R WHOFTXUHG SURSHWAVDHEDAGLQ0 DV @G ZW R \WHRSHDMY SURSHWY
WU  PLAORQVDOMHIHANDGOGSIAHYWRILY DUV GADMGLQ: KIWO DK 0 DY GG DIGWHUP DQQ) SRSHWAY DG OG SOIFHY GRDM LORM-UBILRVIQ
1 RWHQYDEP RH&RXQIV DOG\WHYOMP RH:  DKQIWQERUWER) : HEHIHYHWOAMHOGSOIAHYWREDY  CFUVFOIQ\KSSRYDMBDW P LARQGHYHBSCEGIVIXOH

IHWV: HFRP SOIAGWH1 RMQIKIP CFIXOMMNRQI RUDQDIJ W DMFRWAR CSSUA LP DM PLORY : HILDFHGWHIFDALMNROE MWKQ) P LARQLQGHIHV.
&XP XTUMYHS5 H3-HP CEGI& RQMMEBI3UH HIFGEKDMR EHH LADOQMIAMKHS 6HIHY.  3UH HIMGEKDMY  \R\MHVHIBU IMXQ) P LARQIQFRP P ROWKDUAR\WHVHIDU
DDGHPHGYDOHR  SHAKOH XMQ P LORQIURP DQHAURZ IXQE-GE SURFHH/IURP RGHR RXUSURSHW \DBY DG XMQ) G-EVWERURZ LQIVIRAWHUP DQGU : H

QAWK WEQORANRQ ! XUKRHQWHVHRIRD

EHBZ HQM®(?/ LTXGW DQG&CBANCE KRR DG WHVFRIROHNBG? 5 HXAOVR 2 SHDIRY/ [QWHKEVFRNRQHNBGS 2 FRXSDR DG/ HMQ)
& UMFDCS FFRXQAQ) 3 RIFLHVDQG ( AP DM/

2 XU&RQRICDMS) LQDGADOG\BAP HIVDUHSU-SDUHG L CAFRUEDGAHZ W JHH.IDD CAH-BAMG DAFRXQIGY) SUCASBVIQWHS QAMGE\BIM/R $ P HIFD 3* $$3°  Z KIFK UHNALH
XVAR P DNHAHMEQHANP DY DQG DAKP SINRY/ $ \WP P DY R RAUMIQULFDOATFFRXQIY) SRIAHVLYSIRIGGIQ1 RM R RXUERQRIEDAMS) LCDGRDCB\BAP HQV 7 KHI RTBRZ LQY)
VFANRQLYD\KP PO R FHMBQDSHWR WRHLFFRXQIY SRIAHVIQYRINQ) HANP DbY/DOGDAKP SIRQAKDA  UHNXLHRXUP RWAAL LEXOWKEMARHRUFRP SB] MGIP HOWLQ
CFARXQICY | RUKLIK® XGRHYEOQP DY RUP DIV AKDADH\VKOA-SWEBVR FKOQIHOQE P DMUDED O} HAARXUW-ERIMG RSHIDAGY SHURP DIFHRUI LCDGROCFROBUMRY | WY
SRMEBGIKDARHXHR QLI HHADRIEGIHIP DM/RIDKXP SWRQ/IQP DNQ) \KHHMGI P HIWVFRXG UAXONOP DMIDID Gl HHAWP RXQVEHQ) U-SRIMGLQRXUERQRICDMS
) LCDGAOOB\BAP HON © KUG{UHYLEZ LQ) WIVVHRIRQ \ RAKRXGUH HAR L RM - R RXUS RQRICDMS ) LODGADOE\BAP HQWV [FOGQ) \MP VGH LGHEWHIHO

A KHQZ HOFTXUHU-DCHABM SURSHWY Z HDTRADMWHCFTXMMRQVR QP HRVABQI LEGIDGLQBILEGIFRP SRHONV 0 RWR \WHWMIP VIQWLY EXCPNHRNRQDUHGH LGHGLO
WHVFRIROR 1 RM  \R\WH&RQRICDMS) LODGADCB\BAM HOVHMBG: $ FIXMUWRQVR 5 HIO) WM 2 XUSURAHW/I RUGHAMP LQQ) WHDTR-DIRQ\R \WHHFRP SRGHONLY
YHY FRP SBf DQGUANXLAYP O HAP DM/DQGDWKP SIRYY , FOGHGLP RY WHHHIMP DAM/DQGDRKP SIRY/DHWHIRTBZ Q) GHMP LODNRQR P DUNHAHQEOIDAY

HXP DMR GDUQ) DOGWWIOAP SIRYHP HOVRWDARADAGZ W WHUP DQQ) WP R DFTXUHGODHYIRUGHP HSFRWDRAIFH  BDUQ) DAXP SWRQVXHGLO
GHMP 1QQ) WWHBDH XS YOOH DL YCFDQWYDOHDQGWIQAHIDNRQKLS YDOH LFOGQ) \WHUHQBOUDAY SHIRGR WP HWDAMZ LAVNHVR GDH YOFDQASIFHDOG
HP DAGWIOAP SIRYHP HWDQGGDIQ) FRIV — HP DMR \WHSURSHMV XMUHYDOHLQGHMP LQQ) \WHDVLL YOFDQADOH  HAP DMR YOO DMIEXTEBIVR
P DOHARFHOADARSUP LXP VOG\MIDQAVHDMROKLS YOOHY DG DIRFDIMRQR \KHDV L YOFDQAYDOHERE H OUGDGEN@Q) $ AKOQHIODY R \WHIERYHNH
DAXP SIRQ/ P RINR Z KUFK DUHH WP HD VKEMRRYH FDQP DMUDID FKOQHQRARID \WHSUAHQBIROR CFTXLHG SURSHWNAY LORXUS RQRICDMS ) LCDGADCB\BMP HOVEXW
memmu-me RSHIMRY 7 KHOTRFDMRQWR QLI HIHQWRP SRGHONVDH HAMKHI RTBZ LQ)

WHIP RXQAR WHLFTXMWRQFRWVDIRDAMGCP RY Gl HHWDMRIN/R DAV DG CCELOWNY RQRXUEDDGH\KHAMEHIP RQAR FRAVDALIGHE\R LQAYIGDD

SURSHWVLOP XQSBISURSHWY CFTXMWRQ/ DOGWHEP RXQAR . FRUVDWLI GHG\R LOAVLGODMION DAKHWP HR CFIXAMMRY

Z KHH\WHIP RWY DIRQR WHFRP SRHQVOSSHIURYHMP HIQRXUMBMAP HQVR RSHIDIRY/ $ CRFDIRQAR\KHGDHR P DUNHAYDOHFRP SRHOADHLP RW HGLQR

UHQBOUHYHOXH Z KDV DERFDARQAR P RIAR WHRWHUFRP SRHOV \WHRGHH AFBWRQEHQ) WHOIGEARP SRHOAR \KHDV Ll YOFDQAYDOH DUHLP RW HGLOR

G-BUIADNRQDYGIP RWYDARQH SHOH $VD5(,7 WVLVLP SRMIQMRXVMGFHP XAK R WHLQYHXR HWRP P XQUY HYDOOM/RXURSHDY SHIRP DIRHXMQ) QRO

* $$3 P HDXUAKEK DVI XQBVI URP RSHIDNRQY WHFRP SXBINRQR Z KUFK LFOGHY UHQBOUHYHXH EXWERHY QRAGFOGHG-BUHADIRQ DG CP RMY DIRQH SHOH DG
A \WHWP LQ) RYHUZ KIFK WHIMP VDUHUHFRI Q] HG DV UHYHHRUH SHOHIQRXUMBIAP HQVR RSHIDNRYY ) RUH TP SO | RUDERFDMRQARWHDY UL YOFDQAYDOH \KHOQG

SRUNRQLY RAG-SUHADMS DG \WHEXEQ) SRWRQLYG-BIHADMERHUDGQIHISHIRGR WP HWOQWHRMHUFRP SRGHV JHHID  \HIY  $ GRDARQAR GDHR

P DUHAYDOH GHHP HSFRWDYRGDFH GDH XS YDOH DQG\MDQAHIMRQAKLS YOOHDUHDP RMY HRYHMI QULFDQ® \KRWMP H P H/ DOGLL LQAVIGOOMIOM GDH/
DUHWP LODMGHID 0O XIP RW HELP RXQNUP DQQ) DRRADMSZ M \RRHWIQNDHIHHID H SHMHGXSROWP [QDIRY 7 KHHGL HHRHY/IOWP Q) FDD

P DAUDT O HAARXUBRIMG BAXAOVR RSHDIRY |, QDBAWRY Z HHXBEDK @YH/I RUBDH XS YDOH DG WIDAHDMROKLS YDOHEDHERQRXUHMP DM/R KRZ &Y
Z HH SHAMHUAS-RAHWIOMR UP DOIQWHSURSHWAY HIBEQWKIQ) \WHHOYH/BTXLUA/ HANP DM/ DQG DAXP SINRQAKDATLHYHY \XEWMRLYH

A KHOHYHQVRUALXP WAV IQEFDMWDADSURSHWW P D EHLP SOUHG Z HSHIRP DQXQAVRXQMSFDK | GZ DDOMY : HFRQUGHUDQ DAVHAR EHLP SILHEZ KHQLW
XQAVFRXQMGH SHARG I XYUHFDK | BZ \/OUHGWAKDR LW G-BUHADME FRW , | XK LP SOUP HOAY SUAHAVOQLP SOLUP HANBRWLY BFRIQ] HSEDHGRQWHH FHWVR \KH
FOLY LY CP RXQAR \WHDWHARYHUWIDUYDDH : HARP SXMDUHICHWBMM DWHAY XQAVARXQMG H SHARG I XWUHFDK | BZ \OQG | LUYDOHXMQ) FHABQHANP DM/DOG
DAKP SIRY/ $ VDUAKGMKHHHXP D/ DG DAKP SNRQYLP STRAAZ KHAHUDQLP SDULP HYWY GHHP HEVR KDYHRARXUMHG DOGWHIP RXQIR [P SOILP HONRWARDIZ HUFRIQ] H

A HIHHDD XHWUHHAL HHATFFRXQIQ) P HERO/AR UHBRIWRXULOYHXR HQIVIQHMMAY \WHFRQRIEDARQP HXRG \WHHTXW P HARG DQG\WWHFRWWP HXRG \FHHLRM  \R
RXU&RQRICDMS) LOOGADOS\IAP HOV : HIHCHIE® XVHWHARQRICDIROP HARGZ KHIZ HRZ QP RIMR WHRXMEQAQ) YRICY LQMIAVIQDQHMY DOGFDQFARQMROW
RSHIMRY , QOFFREDICFHZ W) LDCADS FFRXQIY 6\BUEDG/%R0G 3)$6% | QMSMBMROLIR 5 &RQRIEMRQR 9CUCER, QMW QMW 3),1 5  ZH
DOR FRORICDM FHYSQHMMY Z KHYFRQARCR \XFK HQMA/ FDQ EHIFKLHYHGWURXIK P HIQ/RKHAKDQ YR WKW 3 YDUCEGILOMBWNOMEY RFO,(V Ul ZHDH
GHP HO\REHWHSUP DY EHHIADY * HHD® ),1 5 DSSIHVZKHOHWHU  \WHHDAW LOMKRLY Ul D) @ANRGHRUP RHR \WHHWHQIDD

=

FKOUTRALMIPVR DFRQURTCY | LCDADOIQMIMY  \KHHTXW O HADAIMN LV LQU | LELHAR | LOGFH\KDAHQVY CRAYANA Z IKRAIGAUR DOWER ACDAG | (DGR
WSSRWRU  WHHDAW LOYHARYKDYH YR UL KWAKDADH GRABUIRSR WRDM\R \WH.UHFRGRP LF LOMUAIVDQG\WHIRYMAVR WHHOMY LOYRYHRUDHFRIGRMERQ
EHKOD R DQLQYHWRLZ LW DAVSUIRSRWRIDMD \P DIYRIY QMY HIHZHID XVHWWHHMXW P HKRGR CFFRXQIY Z KHQZ HRZ QDQLQMPMAQ CQHMMY DOGFIQH HW
LI QU LEDQAQ OHIFHRYH EXWADRAFRQUROWH HOMMVRSHDIRDY |, QP DNQ) \WHHGHMP LCDIRY/ Z HWSLFDTD GHHGVR P DNHXEMRLYH AP DAV DG MGIP HOV
WODLAQ) WHHONMVIXMHRSHIDNY SHIRP DgFH | LQOGADCFRGAWRY | XUMUH YDODMRO DG RKMHUYDULEGY\WDAP D 0 HRARHSDNGHINKDHR FDK I GZ 1URP \KHHQMY
RYHMPH : HOORQH-GWR AP DMKHSURECELONV R Gl HHQWAHIURAENQ) STFHRYHAMP HOGG SURWAAKHH | FRAKDVIFK R \RRHVFHIURYZ RXTS KDYHRQ YDULEGY
DI HAMY \KHSDUGHMTFDK I BZ V' 7 KHFRFOMRQUHTAKHG D/DUAKOWR KLY SRR O HAWZ KHMHURUQRZ HXVHWHFRQRICDNRQP HKRGLQIFFRXQIY | RURKU
LR HQARUHAKHMHHDWY RUILCDGALQ) P HMRGR DFFRQIY) © KHMHURUGRZ HFRQRIGDM DO HONDQP DAL O HAARXUS RQRIEDAG) L(DGROD
6VIAP HON

A HIKH\KDHRSWRQY DG UMMPAG\KIUAARP 03 R RXUFP SR HY 3URWR- DAY YHY QAMBIH SHOHZ D/WNXUHGWR EHUFRIQ] HELQRXUILQOGADD
BAP HQWI RAKDHRSMR/XQEHF $$3 2 Q-DOMY Z HOGROMG6\BMP HYWR ) L(DCADCS FARQMY 6IQEG/IR 5 36KOHYDHG3D P HIV 26)$6

57 6)$6 5 UNXUYXVRP HDXUHWHFRWR HP SB HHVHYIFHY UFHYHGLOH FKOQIHIRUDQLZ DGR HIXW LOAKP HOVEDHEJHHIDE RQWHIDUYDOHR
WH LY. DUG ROWHJ UDQAEDM \XFK FRWVKRXG\WHQ EHUHFRI Q] HGRYHMHSHIRG GAUQY Z KIFK WHHP SER HHLY BTXUHGAR SIRIGHVHYFHIQH AKOQIHI RAWHIY DG
JHHIDED \WHYRM SHIRG : HFRP SXMWHJ UDDAEDAMI DUYDOHR \KOUHRSURQYXMQ) \WHYDFN 6FKRBYRSIRQ SUAQI P RAHDZ KIFK UNXULAARHI RTRZ LQ) LOBXW
DAXP SR UM | UHLQMMNDM H SHAMGAH H SHAMS YRDMY DQGH SHAMSAYIGHEG H 6)$6 5 DORUNXUAAKDAKDUH EDHEFRP SHODIRQEHARP SXMG



EDHGRQLY DB/ \KDADH XA DMD H SHAMG\R YHXVDY D UAXOM XMUH | RUHWWUH/R- RAUMKDUH RSWRQY DG URAURWME \KDUAY DUH R EHHXNP DIMG DAKHWP HR JUDQADQG
UHVHG L GHHADY LQVEVHDHABHIRGYLL CRXDO RUHWUHYGLTHUIURP \KRVHHEWIP DV 7 KHLCBXWDAAP SIRQY XVHG XQEHIWHYEDRN 6 FKRBV RSWRQ SUHQ) P RAHIDG

KHHP DI XVHGLQGHIYLGQY WHI RUHWYUHUDAR| ROVKDUH RSWRQY/ DQG UMMPAGAKDUA DUA\KEMALYHDQG UTXULHDI DUDP RXQAR MGIP HQV'S VDUAKXSWKHH KNP DM/
DQGDWHP SWRQVAQDH HAAKHIP RQWR H SHOHWDZ HUFRIQ] HIQRXUERQRICDMS) LOGADDS\BAP HOWVI RURSINRQY DG UAURMG KD
&RFOADARQR 2 SHDARY

2 FRIUTBKIE §REA-DADIROR 3URSHW 2 SHDIRY/
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IFUDHERAUSRWRIRR Z KRD RZ QGHG SURSHWAVIQWHIOEP RM:  DKQIWRQ&RUIGRU 1 RWHOO LLILQD 6XEXUEDQYDRNP RUHDQG6XEXUEIR0 DY MG U LRQAKURKIK
CFDAVMRQY/DOGQHZ © FROMKAMS SURSHWY SORHGLQR VHYLIFH

P DCHRXUIQMIOHDN LQR\WHB00$ QRQR 7H DVDIG&RRIER 6V & RADGR BIIRQAMRIK IFDAVMRYLQ OB XUKHUH SDOE-GRUSIAHIFHIQ&RRIGR
6SUQIVIKURXI K DEAWRICDFDXOMMRVIQ

\RG R \WHRZ QKIS LOMIMIQRXUF DUMEX SRWRIRE. FRQUEXWY WOQR DU-DCHABMNRQAHOXUHLO

\RTWUHZ KRED RZ GHE SURSHWAYIQT RIWHD&HEOL HZ -HYA T RLQBXEXUEDQYOBP RUHOGG\E RIQ6XEXUEIR0 DY MGGLQ 0%
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7 KH\EBE®IEHBZ VHVI RYK \KHFKDQI HY LQWH UH LRQDCDEBRADNRQR - RXUBQRXOT) H3 BHRIOUHYHXH RARAUIQY) SUP DUO D/DUAXOWR \WHH CFTXMMRQ DG GHYHBRSP HQATRRYTWA
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$ QRO HGEWHREBOUWHYHHLYDP HDWUH\KDAZ HXVHR FYDODMWHVRXUFHR RAUUHQEOUIHYHIHDVR DSRQAQWP H |\ WWHRP SYMGE PXAISOIQI B \WHWP R
P RQKNO FRQARNDOCEDHUHQV DG HMP DRHGP RQKO H SHOHUHP EXWHP HQVXQGHUDRYHEBDH/DVR DSRQAQWP H ;- HFRQUGHIDQIRDT HG UWHRBOMYHXHWR EHDXH XO
P HDVKUHI RUDQDO] LQJ UHYHQAHVRXUFHY BHFDXH MQPHIWY SRQAIQ WP HEDHG IVWERHY QRAFRQIIQLGRBHDHY DG GHRUHDAYLQUAYHRKH DARADMG Z LW SHIRGYIQZ KIFK BDH
WP VZ HHQRAQH | HFFWKIWRUIFDOUHYHQHXQEH $$ 3 GRAVARQEIQWKK | ORMDINRYY © HILQG\KHP HDWKUH SDMEXDL® XVH XA RUBDIQ) \WMIQAHI P HQADQG LW
oW

© AW WHFRP SBURQR \WH1 RMQIKEP $ FIXMMRQLQ- DO WHSHAHQIHR DOQOY HEUHYHXHGHIYHG I URP Z KRD RZ GHE SURSHMYLQWHE XEXUED
YOANP RIHUILRQLGRDHG\R CSSUR LP DMY \E LFHZ KDAMZ Dv SURMRWKHLFTXMMRD

& R/ HDH/: W& 7

: HH SHIHFHG KO HY/LORXUWIQNED HGUQ) DG GHSUP DUO WRIFDAMRY GYHESP HOADQGEDIQ) LRIV 7 KHIRTBZ LQ) \FKHXGIQWRXU
OUHNMIQNVIQRXUSRINRIRR Z KRD RZ QHG SURSHWAYEDHERQSHHQMHR  DOQXO) H3UHBOUHYHIH
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, FOGHVDH LADMG R DG DNRQY DG DI HZAHY DG SUHEHHARUARP SDQHY
8 QM VAKEGDHASIFHRO HINDQG&R ,GF  UWYHDHI URP WMVAKEBDHG\SDFHIVFDWILHGD/0 HIN - &R, QF UWYHDMH

2 CHDSHAAR RXUMADM\ LOYRYHYI REXMQ) RQWHI RUP DARQR DM LF DIIDGHHVZ W AHYEIQR RANMIDQWVI URP \WHWBQESROAR | XA WHUWDCHABMGHHBVIQ
P XQSGIGDIRY/ 7 KIVARDM 1Q OHFH/QRARID RXUGDUQ) DRIV EXWIBR RXULFTXMWRQ DQG FROMKANRQ CRRMEY $ VD URKOVRXUUHYHMHFRFHMDNRQZ W
|QAVIGODMIQN FRXG FRQMXHWR JURZ. RYHAMP HDVDUAKXOR MY ARDAI\

0 RWR \KHODH/Z MK \RHS QAMG6\BIM/* RYHP HOABURYLGHI RUDVHIHVR RGH\ HOUMP VRUSIRYLGH | RUHD® WP LDMRQUIKW 7 KHIRYHIP HOWP D WP LCDMIW
GDAVLL [P RY RKHJWDRYY \KHS QMG 6\BAMY & RQIUAN/| YR SURYLCH I XQAQY

QMY &RCAHDADIROR 7HIBOW

7KHSHA-OEIHR \RBCORXO H3 BHQBCHYHHLQRXUZ KRD RZ GHGSURSHIAYGHIYHG | URP \KHS QUMG6\BM/GH HOHLQBMY LIGRUDHGL) DG 2 HUDRQ
| RAKLYLGRUDHIVARHARQMAQ) H SOQMRQR \WHLQBMY LOWH* WDM): DKQWRQ ' & WILRQDYG LOSOMEX@U LQRXUNKEP DNANMGFHWHHYHOVR 6HBWP BHU
$ RNHUU-DRQ! ROWHIGRHDHL\WKDAAHMIOR \WHSURSHWA/Z HIFTMUGRUFROMKAAGLY) D05 KDYHG®DH/Z WWHS QAMGEVBM/* RYHCP HOADQG GH HOH
FROURRY 7 KH\EEBGIEHBZ VHVI RUK \WHSHFHQBHR DO H3UHQBOHYHHIQRXUSRMRIR R Z KRD RZ GHG SURSHMAYGHIYHG | URP \WDAQGAMY OQG B GRQJ \R
G-P RQIDAVRULGRUDIQ) FRIAHDIR)
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$ VQRMEIERH RHDSHWR RAUMMDAD LOYRYHYIRPAMQ RQWHI RUP DIRQR MDAJ LF DEIDGRHYZ W FHYSIQR RAUMMDQNI URP \WHWEESROAR | XA WHUWED
HABMH-B/10P XOBBIGFDIRY 0 0Q R \WHWIQWVRQZ KIEK \MVVADAD\ FROAHOADMY/DUHIQ\KHS QUG 6\BM/GH HOHLQGMY  $ VDUAKOR \MVVADAD\  RAUUHYHOH
FRFHDNRI URP DAY FRXGFRMAHWR IURZ. RYHMP H

: HRDWI\ WHUYHHIURP RUBDHYLQRLGBMA JURKSIQIVEDHGVRBD RQRXUNGRZ BGIHR WHWIDQMRSHIDMRY/LQGDHEVEIFH 2 FFDIRD®  FOWI LFDIRYY
UIXUH\KEMPAYHDOGFRP SBf MGIP HQV ) RUH TP SB Z HKDYHDWIDAKDAFRUGUHGE PO \WREHIQWHFRP SAAULGEMY  KRZ HYHU MGPHWHDMHR \KDAMION
RSHIDMRQY/LQWH\SCFHODHG I RP XVLVI RAXVHGROSURNAQ) VHYLIFHRWHS QUWWGEVBIMY* RYHIP HOMY GH HOHG-EDW HOAZ HFRDWMI\ WHUYHIHZ HHOQIURP \WHBDHDY
8 QUMG6\BM/GH HOHLQBMY UYHDH : HER QRAKVHLQE-SHIG-ONRXUA/AKAK DY/6\BELS, QGAMMODE MWL LFDMRQFRGHI RURDIAI LG RAUUYHIHIQR LGB JURKSLQIV
DQGL Z HAG WHUAKEMY JURKSLQIVZ RXGSEHP DMIDD GlIHION

5 HKGOVR 2 SHDARYY



T KUY QI KLV VHRNRQ \ RXVKRX@S UH HMR WH\BEBY LOKH VHRANRQ HONVBG: 6 HPRMG) L(DCADD DY < RX WKRX@ DOR UH HAR\KHVHRANRQEHBZ. HOV®G3/ LTXGW
DRG&DEMICE HRXAUAHY | RURHIMQ | CRRW\KDARX @ GHIDYHD O HRAYDURXYY DSHAWR - RAURSHIDIRY/
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, FOGVHXP DAGH SHOHUHP EXYHP HONV

$ VKRZ QLQWHIERYHWIE®! RAUSRWRIRR Z KR® RZ QHE SURSHWH SRWWG DQRAFXSOR. UDMR OSSR LP DMD DV HRHP BU GZQIURP D\ HIUHG
RARXSDR UDMR DSSUR LP DIMD 1Q DG KLY G-RHDHUH GRVKHDGYHYHLP SCAAR \T R MUHEX@Q) VEIAVIQ1 RWHOQ9 LWILQDWDAZ HKDYHXQGHJBDH/
VAHHGGWR ARP P HAHIQHD® ;. HEHIHYHWDARXURFREXSDR. DIV KDYHEHH MAWGLOHIRK R \WHOWARUHH HOY 1 URP \WHH SDOMRQR \KH8 QWG 6\BAM/ GH HOH
LAY LQRXUMLIHWNXEP DNHN : - HDOR EHIHYH\WDAKHVH UDMY EHH WG| URP DCQDINRQDCHRQRP LIF WHARYHY LOWH UHDCHARMLOGMY 1O DG \WHMWEELQ) DNRQWDN
IRBZ HG1LQ , QOEAWRQ RAUZ KR RZ (HG SURSHW UDMVZ HHLP SCRMGE. RAUDFDAAMMRQOARMW CFTXAMUWRVR Z KR RZ GHSRSHIDY SURSHWAVLO SRAYHD
P SCAMG \ HUHGRPXSOR DMWY Z W\XAK SURSHWHYFDUWY 1) DZ HIKWG DHIDJHRAESDR UIDMR DV HRHP BU ZK®I CFTAMMRQ/DEYHYHD
DIHAKMS \ HUHIGRAEXSDR DY Z W\XAK SURSHWWHY AW L) DZ HIKWGDYHIDIHRAAXSOR IDMR DV HRP BU

2 XUBGHZ DODMVR VIXOHI RRIEDHI ROMKHX GG GDHH SUDMRY/G-FUDFGIQHTFK R WHOWAMZR) HOW WH  IDMLQSDMEX@UZ D/GZ. LQFRP SIUMRQVR\KH
WRAK  FOBQEU HOY ZKHOWHOQOOUQHZ CODMWIQIFGIRP R DQGDYHIDIHG 7KH  U{JZ DOUDMZ D/DGYHYHD OIHRAGE. @UHIP RQNR
\ECFHWDAZ HNQZ. Z HHQRAIRQ) R EHUHOHZ HGZ KHRZ HOFTXLUHGWH SURSHWWY LGFOQQ) VIXOUHI HANOQE R SURSHWA RXUUHIHZ DOUDMYZ RXGS KDYHEHHQLQWWH
GZ \RPIG  WDQIHZ LKRAVWHHIHAAR \MMSTFH  KIBIZ HEHIHYH\WDARHIELON | RUVR ABQ\WMIONDMWHIDAMWDZ HAGIQWH MK SHIRGLVD
FKOGBQILQ) BN SDMFXOUD DvZ HFRMDHWRIURZ  Z HEHIHYHWDARXUMADM) R SRIMRQQ) R EHWHOEREGR AKRFHI ROVHBRWKLIK TXODW \MDQNZ |@HIEGIXV\R
RASHIRP RXUFRP SHIMR Y LOWIOAHMNROLOWHERY XQ

2 XUDYH.D HFRQARXDCDQQXOOUHYGHNTXOUH | RRAGFRUDHG DSSUR P DM IR HHPEHU W' HRHPEU GHSAMWHI CRAKDNFXAMANRDY
FRP SBIMGGAUQ) KOG UHQV SHIVDXOUHI RRADW HAHP BHU R EHBZ RXUZ KRD RZ GHGSRWRIR DA 7 KHLGRUDHLQ\KLY UDMFOQ EHDMIEXMG
SUP DUO \RWWHH I HVR Q. GDH/HIMHGLQR DADKLIKHIUDMGAUQ) WH\ HIUDQG\AKHXGGLGRUDHANKDARRN STFHDABDAY/ P DQQ) LOSOFH 7 KHGFFDHLQRXU
DYH.IDI HFARQAMRMCDQQXCOHNHVIXOMHI RRVURP ' HHP BHU R HHPEU Z D/GHSUP DO \RRUFDAMROL) R SURSHWAVZ WK UHQIV SHVDXOUH
| FRANDADHIIHG DW HHP BHU 7KHEZ HUBQMBHNDOHI RRVQIFDAVMRY/LQ  OG  FOQEHDMIBWGSUP DUO \RWWHIRDZ I GZ UGN
LQIHRIUIBKIF DWHDVZ KHHAHMBQOFDOMROARRNSOFH B HUFRWVI RURSHIDIY H SHQAVDG\MIQAP SURYHP HOVDARADAGZ W XQGH®LQ) GDHVIQFHIEOQ
OFDAMRY 006 BZ HUUQNVDARADMG Z W B HUJUDGHVEIFHIQ FHMEQTFIXAMAMRYY

: HEHIHYHWDARHHLYDI DUDP RXQAR XGRHITIQN VKURXQAQ) WHRAGRN | RUBDIQ) CRMW 1Q &HMIONA HREP IELQAFDRY (FOGQ) HP SR P HQNIURZ W
\HP \R DYRUFRQMXHG\HI WY LORXUUHI LRQA B DOHNBMP DN + RZ HYHU \WWHUHRHONIG VAKHEXBG DEAWROR GHZ. VIXOUHI RREIHLQRXUUH LRQVORY) Z WK FRQMMHG
WURQ) FRP SHIVIRQI URP H] 1M SURSH WA LOWHH U LRV SUMVHWVKDIBQI H/AR WHERP SO0 VEELOWV\RP HRXU  GDUQ) REVIRMHY $VZ HAVPXWHGDERYH Z H
EHIHYHWDARXURFPXSOR. UDMVKDYHEHH MG URP \WHH SIQURQR \KH8 QUG 6\BIM/GH HOHLQGAMY LORXUTLIHANKXEP DNV 5 HBRWY B\ \WHYDHS FHIDIP HONIQG
SARKHERP P DMROR \KH8 QMG 6\BIM/ & RQI AN DYRYFRQIMHGH SIQMRQLQWHUHILRQV/LQZ KLIFK RXUSURSHWA/ DUHEFDAG -+ RZ HYHU Z KLBIZ HYLHZ HEWLY USRI DY
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C RAWDD XFHONVUOGEQ RU  GDIQ RABRN Z HEHIHYHWDAZ HOHRP HZ KDABIRMAMG LOWHWKRIWXQ! URP DVBZ. GRZ QLOGDICQ) DRI MGRHWH
Z HIKMGDHDJHODHWLP | RURUZ KRD RZ GHGSURSHWA/DY HAHP BHU ZDVILYH\ HIY |, QDEAMRY R R RAUDGRXOT HG WHQBOUAYHA/DN HAHP BHU
ZHHIRP GDHNKHXGGWRH SHE WHHIGR | RRNGQ) GQIHMP R RXUDGROT HG UHQBOUAYHHYROGDHVIQSOFHD/R ' HAHP BHU ZHH
IRP GDHNFKHXGGWRH SIHE WHHIGR ZIWNQRPRHWID  \AHZOGWRH SWHIQD) RHAGUEU HUBHEHD O
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Z IWRAWHIEQ) FROHPAYHRH\ FOUBDHY/SUHP DMUMD RUH HIAMQ) FO® WP LADNRQUIKW : HU-SRIVAKHWEMYKNAYLOWLY P DICHMQRHZ HP DI HRXUGDAQ) R
XMQI WHHVEP HDWXP SWRQY DG EHIHYHWHHDAKP SNRQAR EHSURELE®! 3GDHUH HAR
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RSHIDMRDOMURXI KRAMWKHE R\ HWEHQ) FRP SDBG © HGH LGHWHHDYAKDQIHYI URP 2 3URSHY'S GAMRDY
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IRBZIQYJ D PLOIRQVIXOH RGRWRIRIFIAWGLY) HHPEH  WDAMDVKDGOQRAXSOR IDMDHIILQ) DSSIR IPDMY  MGAHIWIFIXAMUWR) D
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A DIFUDHR  PIAORQRJ LQCHABYHHI URP \WHHI® WP LADNRQR GDHY/ 7R H SOOI XUHMWHWMP GHABYHHI URP WHHD® WP LADNRQR BDH/
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MIQILEQNV
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FRUMPABYHOMHDOG | RAUFRQUIFVUBUAAONY CSSUF IPDMD R RAUFRQUIKRIR FROMPABYHOHIQ

2 \WHVHYFHRSHIDIRQ/ WY HOHIGRU DG IRP W GHSUP DD \RDKLIKHUYROP HR Z RINIRUKHDIY DOGQUFRIBWRQQ) FROMRYDUGSOP QY
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IQSOWA D P LAIRQG-FUDHDMIBMEG\R\WHIBHFHR G-BUADNRQOGIP RWDIROL)  ROWH-+ DUIMEXU SRUNRIR GAHWR IWFRQUEXNROLOR DOXFFRORIEDM
UDCHADM QA HIMUHLQBHBAP EHJ

2 XUGRUDHIQG-BIADIROOIGRK-UCP RWY DIRQH SHOHIURP W ZD/GHSUIPOUO \RD P LEIRQLGFU-DH DAIEXBEGIR \KH3 URSHIV S GAWNRQ/OQGD
PLEIRQ RJ LGRUDHDMIEXEEGIVRWHB P H2 |1 LFH3URSHWY

2 HHDOOG$ GP LOVADIYH( [ SHOHY

* HOHIDODQG 0GP LQMDAYHH SHOFVICRBDAHGDVDSHA-QMIHR RSHDIGY LGFRP HIURP Q R Q DEBW 1Q 0 XAKR WV\WHIGFDQEH
DMIEXAG\R DOLFUDHIQWH] HR RXUHP SBR HHEDHLQUASRQHWRWWHFRQIMX-GJURZ WR WHERP SDQ - HH SHAAMWHIG\R FROMHIQWHGH WRHWR\E R\ HOW DG
SHKTBVERYHIXQILY. HGAMP LCHWDARHERP SO VHP SE HHEDHDQG SURFHAHY DUHSRUMRCHS CESURSUDMD LQDQIASDIROR RXUIXXUHIURZ W H SHRDINRYY
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WHLGRUDHG QP BHUR HP SER HA LGRU-DHG\DMUHY DG ERQAVHY | RUH, MY HP SR HAVDQGLQRUDHGH SHOHDWRADAMGZ WK HP SE HHWREN ROWRQY DMEXEEGIVR RXU
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LQMBIY [ P R ' HHIHG ) &RW
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0 0 ICRRYJIRIQRRXUG-AMRY/WHDEQ) Z KHOWR I LADGRHLQMWY) DG LODGAQ) LRV XUQ) GHRAHIXVHIW : HIHHD® XHEQY WP ERURZ 1Q) D/DAERMYH
ILCDEAQ) ARQBWNRQY DUMVH DG HNXAW IWXOGRHY DV DMERRYHHTXWY P DNANRQGWRQ/DIMA  $ VDURKXOMKHFKDQI HLQWHSURSRINRQR  RAULQHXY DQG I LQDGAQ) CRAYMEY
IXQE-GE GEVWHYAVHIXW GHAUEHE CERYHLY CRADWHIGWDACHHADLD VKRX@ EHH SHAMG\R FRQMH

$VR' HHPHEU R RXUIL[ H5 DDMGHEWZ D/ \VFKHSXGGWR P DXUHD W $VR' HHPBEU R RAMANOG-BVOG YOUCEBILQMIAXAIDMY
LFOGQ WHHIHAWR LQMBIXNDM\Z D5V ) RUDP RHFRP SUHKHUYHSUAVHREIRQR RXUIL, H5 UDME&DQP DXUM/ SBDHUH HMRWHVHRNRQEHBZ HQIN@(3 4 XDQIRIWH DG
4 XDDRAYH DWFRXBYS ERAVD DINA/B MN”

O ICRIW., QMY

, QMIVLQRXUZ SHIDIY 30MGHIKLS DUHIQWHIRP R SUHHIHEDOGFRP P RQXQW 7 KHACHHQN®G? P LGRIW LOMIIVIQLGFRP HIURP FRQMXQ) RSHIDIRY LFOGH
SUP DUO LGFRP HEH RIHFRQNXCQ) RSHDIRQ/ DERFDMGWR SUH HUHG DOGFRP P ROXQWQRARZ GHSEL XV 1 RAKHIP RXQAR WY QH DABEXBEGIVR SUH HUHE XQW YHIXV
FRP P ROXQW \ RX VKRX@BUH HAR RXUS RQRICDMG 6\IAP HOVR 2 SHDIRYY , GFRP HLY DERFDMGWR P LGRIMY LQAUMNBUH HIHG XQWRTGHYLQDQ TP RXQAATXDOR WHSUR WY
UMD URP \WH2 SHIDICY 3DNGHIKIS \RZ KIFK WH DHHQNBG , GFRP HLY DERFDMGWR P LGRUMY LQMMIWVRP P ROXQUNRGEHY EDHGRQWHLGRRP HFHDGHGE! \WH2 SHIDMY)
3ONGHIKLS DNAUDERFDARQVR SUH HIMG XQWRTHYP XUBIHGE \WHSHAHQBIHR WHFRP P ROXQWIQWH2 SHIDIY 3DMGHIKLS RZ GGE. \WRHFRP P ROXQWRTHY



$VR' HHPBEU ZHRZ QG R WHRAMBOAQ) SUHHIHGXQWDG R WHRAWMBQAQ) FRP P ROXQW 7 KHSHIHQEIHR WH2 SHIDMY 3D0GHIKLS
RZQGE P LGRINW LQMIMVGUQ) \WHOWMUH\ HIYGHRU-DHGLOWH DI U DMGAHSUP DUO \R\KWHH | HAR WHI RTBZ Q) WEQLRARQY

=

WHIMKXOFHR DEAWRDOXQMRXVDYZ HIWKHE GHZ. SUH HIHG\KDUA/ DQG AR P RQ\KDUYGAUY WRAIK — GHWR\WHI CRAKDAZ HUHFHYHSUH HIHG XQWDOG
FRP P RQXQWIQWH2 SHIDMY 3DMGHIKLS HIFK WP HZ HIKHSUH HUHG\KDWA/ DG ARP P RQWKDUAY

WHH AKOQIHR FRP P RQXQWI RURXUFRP P RO\KDWW/E FHMBQP LGRIW IQMMAKRTHYR FRP P RQXQW

RAUUHE-P SWROR WHBHUH/%6 & XP XTMYHS5 HIHP CEGI3UH HUHG6KDWR EHH LFLDOQMIAMWRHE 6HIH/% 3UH HIHGEKDWY  1Q-XO

RAUMKOFHR FRP P ROXQWAR \KLLEG SO/ \RDICY Q DG Q  LOFRIHANRDZ W CFTXMMWRYY

RAUMKOFHR \WHBHUHY, 3UH HIMG8 QW\R DWLLGSDW 1O D/VAVRAMHGLOL RM  \R\WH&RQRIGDAMS) L(QDCADCB\BM HON' DG

WHUHE-P SIRQE. XVR WHBHUHY( DG6HUHY) 3UHHIMGEKOWLO

> I>» > > >

2 XULGARP HDTRFDMG\R P LGRINY LQMBWKRTHYR - SUH HIMG XQWIGRHDHE | URP W GHWRRUMNXIFHR WHEHIHY, 3UH HIHG8 QWIQBHSM BHJ
2 XULGARP HIURP FRQIMXQ) RSH.DARQY DERFDMG\R P LCRIMW [QMMWKRTHYR FRP P ROXQWGHHDHG | URP W DGR W GHSUP DUO \RRXU
(CRUDIQ) RZ KIS R FRP P ROXQW | URP DV HHP B W DN HHPEU DOGSUH HIHGXQW

SRR HIUP * WAROINKHE2 SHDIRY

2 XULGFRP HIURP GMVARQNHG RSH DRV LGB DG | URP W DBIR W GHSUP OO \RLGFWDHEIOQIURP \DBVR SURSHWY 6HH1RM  \R\KH
&RORIEDAMG) LDIRO0BVBAMP HONVIRUDVKP P DY R LGFRP HIURP QVARQIOXAHG RSHDIRY/

$ QWU HONVR 1 HWVCFRRP HVRS WIYHDAL HWCFRP HS YOI OFGIVR & RP P ROBKDHKRTHY
3UH HUHG\KDHAYIGHIB/ LGRBDHG | RP W GHWRWHDEAWRIOAYLGHE/ DAEXEEGVRWHQE © IMKHGEHIH- 3UH HIHG6KDUAVH FHEQ) WHGHUDHLQ

AVGHG/ DREXBEGIVR WHUHEHP SNIRQR WHEHUHY( DQG6HIHY) 3UHHUIHG6KDWY  3UH HIHG KDHAYIGHIBY GHRUDHG T URP W GHSUP DUO \R\WWHUHEP SWRQ
R \WH6HIH/% 3 UH HIHG 6 KDWY

Q ZHURIQHED P ARQGFUDH\R GHAGRRP HDMMEGIVR FRP P ROVKDUHKRTEHY SHIBQQ) \RWH RUI LDOMXOGFH FRUVLGRXUMG RQWHE HINY( DOG
6HUHY) 3UH HUMG6KOW/WHEHP HGUQ) \WH\ HU ,Q ZHURIQIHED P LARQG-RHDHWR QAR HDYDOEGIVR FRP P ROVKIUHKRTEHY SHWQQ) \R WHRIWLD
IMKOGPHFRIVLGRXUHG ROWHE HUIHV % 3 UH HUMHG 6 KDWY/ WHEHP HEGUQ) \KH\ HIU

' LOWGHIQQIYVSHIARP P ROWKDH

" LOMGHIQIQIVSHUFRP P RQVKIUHRQ GHAGFRP HDYDMEGIVR FRP P RO\KDUHKRTEHY LR DHGERK | URP W DGR W GHWRWHHIHAWR
(CRBDHLQQHAGFRP HDYDDEGIR FRP P RQ\KDUHKRTHY DAMEX\EE®ISUP DUO \RWHUDRQNHNVRIY CERYH RIVAANRP HZ KDAB. \WHKLIKHUQ® EHYR FRP P RO\KDUWH/
RAMBOEQ) GHR\KDUHIMAORH | RP W

/ ITXIAW DQG & CBIMICE HRXURHY

, QRUGAVAXWRQR @IXAW DG FSMICARUHNHWR M EHEZ. Z HGAAUEHFAHIBOQR WHUMYDQGXQRHUBIQNA/ UHDI) R RUBMCHY + RZ HHUWH PD GRABHWH
RO RGHKDVZ HICFH

&DK DG&DK (XYW

2 XUFDK DQGFDK HIXLYDBQNEDDFHDVR ' HRHP BHU REBG  PLARY DGFWDHR IURP \WHEDDFHDVR ' HAHP BHU 7KHEDDGRHR FDK
DOGFDK HNXLYDBQMKDAZ HFDWHGD/R WHHIGR HIFK R \WHHI KWADBQEUDXOWMY GAUQ) WHE R\ HOWHGG' HHP BHJ DQIHGI R P LARQ\R
P LAIRQDUGDYHIIHG PLARY 7 KHFDK DQGFDK HIXYDBQVEDDGAHAKDAZ HFDW D/R DSRONQWP HFDQYDY WIQULFDQU® GXHLQ SOWAR \WHILCKHHQAYDUCELON R
WHFDK GHOVR RUDFTXMMRQDOG GHYHESP HOARMWIMEY © HP DIQEIQVA | LFLHONFDK DQG FDK HNXYDBOMR P HANRXURSHIDAZY FDK WXL HOWDQG\KRYWLP
LOYHAMY) DOGILQDGAQ) FDK WXL HV @ KHRZ HGHAMIP LGHWDAKHIP RXQAR FDWK DQGFDK HIXLYDBQVRQKDQGLY P RIAWDQZ HGHHGWR P HHAAKAK WXL HOV Z HP DY
SD GRZ QRXUS HYROLQY &UHAVY CRAW RUIRUR ERURZ 1QJ XQEHJFRQAMKANRQ GOQ FUHAWIAMM/AR | XQG GHYHESP HATRIY LMY

2 SHDINY $ AWM/

: HIHHDMP RMR RXUFDK | URP \KHRSHIDIRQ/R RXUSURSHMHY $ UMEZ. RN RXUSRQRIEDMG6\BAP HWR 2 SHDNRQVLQGEFDMAKDARYHAHOWMUHH\ HLY
OSSR IPDMY W R RXUMYHHVIURP WDCHAMUMRSHDIRY/ GHIGGDARHP R WQBOUAYHOHOEG \MDQABFRYHIHYDQGRMHUU DO-ABMRSHIDARYY
UYHOH Z HHXVHG | RUSURSHWW RSHDIMY H SHOHY 0 RWR WHIP RXQAR. Z KLFK RAUBYHHYI URP UHDOHABMRSHIDARQYH, FHHEHG SURSHW RSHIDMY) H SHOFHVZ D/FDK
IGZ ZHOSSIHGP RWR \WWLYFDK | BZ. \RZ DLB/LQMBMN SHOH VAKHEXGBG SUGALSOCTP RMY DARQRQ G-EWG YIGHIE/MR RAUNKIUHKREHY GMMEXIROAR P LGRIW LQMBMN
KROHYR SUH HWGOUGARP P ROXQWIQWH2 SHDIMY 30MGHYKS FOSABCLP SURYHP HOVDQGGDUQ) FRWVI RURXURSHIDY) SURSH WA DG JHIHDCDGG 0GP LQARDAYH

H SO

2 XUFDK | BZ 1URP RSHIDIRQ/GHMP LGHELOCFFREIFHZ W+ $$ 3 LQRUDHG PLARQ RJ IRP W KLV LR DALY DMIEXBEGISUP DUO R\KH
DEAURIOFDK | BZ |URP RSHDMRYVIHHDAMGE RUGE ® CFIXUHGDIGQE O FROMKAMGSURSHWY © HH SHAARFRUMHWR XVHFDK |BZ SIRIGGE. RSHIDIRQAR
P HARXUMKRWALP FDSMIOGHHBY L(FOGQ) DOBURSHW RSHDMY H SHOWMY JHIHIDODQG OGP LQVRDAYHH SHOFY LOMIIY SHOH \AKHXGG SUGRSOOTP R DIRQR GEW
AYIGHIE/D0GAWMEXNR)Y DG FOEMIOP SURYHP HQNVOGGGDUQ) FRWV ©  HER RADQIASDMERURZ LQJ \R P HAAKHHUTXUP HON ) CRRWAKDNRXG QHI DAYHD D HARXU
CELOW\RIHHDMFDK | BZ 1URP RSHIDNRQ/LOWHI XWUHLGFOGHWHI RIBZ 1Y

A HHLDUYHIHIURP UHQIY RXUSURSHWWY 2 XURSHIDIY) FRUVGR CRAGHAHAOLID | OFMDMLQUADNROVR FKDQ) H/LQRXUSHQEDUHYHIH 7 KLYP HIQ/AKRDARXUFRINVZ L@

 QRAGHHADUD GRICHOGGP D IGRUDHRHQU RUHYHQHGRIGH/

A ) RUQZ \WMIQVRUXSRO®DHH SIUDIRD!RUH Q) \RMIQN Z HIHIHIED P XWAP DNHLP SURYHP HQVOQGSD RKEHAMIQAHDAGFRIVI RUZ KIFK Z HP D (RAFHYHIGRW DG
WON : HOSRPD P ONHEX@Q) UHDMGFOSAMIOP SURYHP HOVI RUZ KIEK \MIQVP D QRAJHP EXUHXY



p=2)

© KHQ®DWHVI RURUSURSHWAVH SILH RANMEIQNP D RV RUP D UHZHZ. RQ\MP VOWI DYRIIEGIVRXV\KDQ\WWHMP VR \WHURIWILCDOBDAY | D\WMIQMBDYHY ZH

FOQH SHARH SHIHFHDYDFOGR. |RUVRP HSHIRGR WP HDVZ HODVKLIKHMIOAP SIRYHP HWIGGDUQ) FRAVKDQL D\WIQAMIHZ V $ VD UAXGVRXUI LOGADD

SHIRIP DFHFRXG EHOGYHYHD O HRMGLL Z HH SHIHFHDKLIK YROP HR \MIQAG-S0MUY DAKHHIGR \WHUGDHWLP V

A $VAVPWHGHLMH) Z HDMHG-SHIGHWRQDKLIK® FRFHMDAMQ® EHUR WOV RUD@UIHSHAQIHR RAUBYHXH 0 RMR \WHEDA/R RHR \WHHWION \KH
8 QUMG6\BM/* RYHIP HOASURYIGHI RUDVHIEYR RGH\ HOUMIP VRUSURYLGHI RUHD® \MUP LDARQUUIKW 2 XUFDK | BZ | URP RSHIDINRQYZ RXGSEHDGYHYHD O HRARGLL RXU
OUIHMIONV DGGWR P DNHUHQBOSD P HIMEXY RUL \WHS QWGE\BIAY* RYHIP HOWBRVRMIP LCDMVHYHIDOR WD/ DQGWH D | HRAMG\VGDFH FOQRAEH U GDHG RO
DN CRRY \MP V

A $VAVPWHGHIMH DKLIK FRAHODARQR RXUBYHHVFRP HYIURP \MIQVLQWHS QUAGEVBIAY GH HOHIGBMY $ WHBANROLQIRYHIP HONGHIAQ | RUGH HOHFRXG
O HAWHCELOW R RANMIONLOWHGH HOHLGBMY R XOLEXBDHRED) DARQYRUGHRUDHWH INHIKRRG\KDAHHWION Z LU, \WHUGDHY , QWHFDHR \KH
8 QUMG6\BM/* RYHIP HOADUBANRLQIRYHIP HONSHIEQ) FRXG UAKOVMQWHHI® WP LADNRQR GDH/

A 2 XUSHIRIP DFHG-BHIG/ROWHIEOV R RAUNMIOMER | XOLDKHUGDHREDIDIRY/E S0 1Q) WHUUHECED, P HQVIQDWP HY P DQHU , QDEAUR) DVRAGIERYH Z HWD
RQDUADMYHD \P DOQP EHUR \WDQWI RUDOUIHSHA-QEIHR RAUBYHIHIURP BDOHBMRSHDIRY, | RHR RXUP DMUAMIQVRUDQ® EHUR RAUMW DBUMIONZ HHWR
H SHUHIFHI LQDGALOOGL LIEXAWY LFOGQ) EDONXSE . LQRYHR RUHHIOERZ QMOR BXMQAY WHHFRXTS EHOQOGHYHH | HAARQRUMAXWVR RSHIDIRQY DG LIGADD
FROAWR)

A HSRMGHAROMKRIROP DI HP HWHYLFHY| RAKILG SOV FOHQNV © KHOSURVIGQ) WHHVHYIFHY Z HXXOD SD | RAKHFRIWR FROAKANRQ DOG\KEVHTXHR® EL@RXU
FOHQW! RAWHFRIVR . FROAKANRD SOV DFROMKRNROP DDIHP HOWHH - KHRZ HSURYLGH FROMKANRQP DD HP HQNHIYEHY \WHFRWR FROAKRIRQFDQLP RXQAR
PLORY/R GRIOWY 1 03 R RXURTHIVI RANHHVHYLERY DOR UHP EXUHXVI RUFRWVLGRXUHG XQEHUD VLI QU LFDQWARQAKRNRQP DG HP HONRQUEIFMWARXGS KDYHDD
DGYHYHH | HAARQRXUUAXOVR RSHIDIRQY QG LQOGADCFRGEWR)

A BLAHRXUSURSHWA/DUHSUP DUO GFDAMGLOWHO LG $ VBN WILROR \KH8 QWWGE\BIMY HSHADD IQWH* UDMS DKQIWY ' & WILRY DOGOUHOOR WSIFDD
FRIFHMDMGLOR | LFHSOWLIQZ KIFK Z HRZ QP RWNR \WWHSURSHM¥Y Z HER QRAKDYHD ELRDIG JHRIUIBKIE GUMEXWRQR RXUSURSHWY $ VDUAKOVD GRICHIQWHUD
HXEMP DUNANRUHHDOHRGRP LF FREEMRVIQWWHO 1G$ \BQIF BILRD \WH* BDMS DKQIWY ' & UILIRQRUHR | IFHSDWLQZ KIFK RXUSURSHWAY DHEBFDMG FRYXGS
KDYHDQOGHYHH | HFRARQRXUI LODGADDSRMRY UAKOVR RSHIDIRY/ DG FDK | BZ V

A 7KHFRP P HADOWSDOAKEIMP DNHAVKLIK® FRP SHMYH : HFRP SHMI ROHSXUADHR FRP P HADDSURSHW Z WP DO HOMY LFOQQ) RKHUSXETFD WIGHG

FRP P HADDS (,7V 0 DQ R RXUFRP SHIVRLY KDYH\XEMBQAD JU-DM LCDCADOARXUF/WDDZ HER | RXUFRP SHIMRY SUYHAXVIURP EX\ 1 SURSHWAAKDAZ HVBLJHA

IRUDFTXMUWRQ Z HP D QRABHCEGIVR P HANRXUSURSHY CFTXMMRQ DQG GHYHBSP HQNRDY 0 RIRYHJ QP HIRXVFRP P HIADOSURSHNY FRP SHMI RAWIONZ W RXU

SURSHWY 6RP HR \WHSURSHWAVFRP SHI) Z W RXYP D KDYHQHZ HURUP RIHGMLIEGI GFDMRQ/RAMWHFRP SHIY SURSHWAIRZ GHYP D EHZ LG \R CFR-BWBZ HJ

(DMAKDQDUHOFA-BEEGIR XV &RP SHIMRD

| RUSURSHWY CFTXMUWRQY RU RAMWDONLQ SURSHIWA/\RDIZ HRZ Q FRX@KDYH DR DGYHYHH | HANRQRXUI LADGRDCEHIRP DFH

A \KRYWMP (QMBADM/Z HHVR LGFRUDH \WHLQMIAXED, P HOVRQRXUYDUDE® DM GHENZ RXGLGRUHDH CONRXIK \MVICRBDHP D EHUHBE-G\RWWHH \MIAKDAZ HKDYH
LQMPNDM\Z 05 DQGFDS DIUHP HOVRANBEQ) | GIHMP LOMNWDM/Z HHVRLGRWDH Z HP D QRAEHCEGIVR UH LCDGRAHRXUH, 1Y LQE-EWECHWRQ\MP VDY
| DYRUIZEGIDAKHWLP VR RXUH MY [QE-BWECHWDQGZ HZ RXGBSD P RIHI RUQMIAW] SHOHRQGQHZ. LQE-BMIHAARDIZ HLGRXUI RUIXUAUH SURSHY DEAMRYY

A 2 XUSRMRIRR SURSHW/LVIQAUHE] RUBWH/XQEHURXUSURSHWY FDAXOEV DQGXP EHIDIQX DIFHSRIFAHAKURKIK 6HBAP BHU 7 KRHSRIAHVIFOGHFRYHIIHI RUFW
R \MURIMP  $ GKRXIK Z HEHDHYH\KDAZ HOGHDXOMD LOKUHRXUSURSHINA Z HOUHVXEMPAR \WHUM \WDARXULQXUDGFHP D GRAFRYHUDER WHFRWVAR U KRLH SURSH WA/
AP DHEE DI LHRIRKHADBMRSKE HHV , QEAWRY AOQIH/IQWHLQAXDFHIGBMY FRXTS RAXULQWHI XWUHWDAP D LGRBDHWHFRIR [QAXUQ) RUSIRSHWY/DOG
GRUDHWHVRSHR LQKXDEFHFRYHIDIH HWWHUR Z KK FRXESDGYHYHD O HAARXU LCDQRDCERMRQ DOGRSHDIY UKW

A $VD5(,7 ZHP XWAMMEXMDABDAV R RXUDQDXDON] CEGILGARP H H FOQAQ) FOSMIDIOGY  Z KIFK @P IWWKHLP RXQAR FDK Z HKDYHDYDLOE®H RURKHUBMGHY
SXERH/ LGFOAQ) [P RQMRIXQGRAUIURZ W $ R WY SRMEBIWDAEHFDAHR WHQL I HIHIAYEHE HOWHWP HWDVZ HIRXDED UBHFHYHUAYHHRUSD H SHOM/OOG
WHSHIRGZ HUSRWWKRHLMP VI RUGMEXNRQSXUSRAY Z HP D' KDYHVR ERURZ | XQB/RQD\KRWMP EDMRP HAMH — GMUBMRQUATXUP HW: HP D BHRPH
\EVPAR\Y  CCELOWAAKDADGYHYHD O HAARURSHIDIY) FDK | BZ

QWY DOG) LODCAQ) $ AW XUQ) WH<HI QB5' HAHPEHU

,QRXUSUP DY JHRIWSKIF BLRQY Z HOFTXWGM] RIFHSURSHWAARBIY P LARQVIXOUHI HHADEXCRQ) \R EHUHEHHBSHG R VDXOUHI HADQG VHHD
SOFHYR @QG\WDAZ HEHIHHFDQ\WKSSRYYS R P LAIRQ GHYHESCEGIVIXOHI HANVRU PLARY 7 KHHIFDXMMRYY/Z HHILQOGRHEXUQ) \WHI RTBZ LQ)

P LARQIQERURZ LQIVXQEHURXUS HYRVQ) &UHAVY CHOW
P LAORQIURP CQDXXP H3P RWDIHGDD
P LORQI P WHIMKOFHR FRP P RQXQWIQWH2 SHIDIY 3DUNGHIKLS
P LARQXUQ) DQHARZ IXQEGE SIRFHHD/IURP RHR RXUSURSHW \DBYAVAXWHGEHBZ DG
FDK UAHYH/| RAWHEDDGHH

> I>» > > >

+ LIKQIKWR WHHIFDXOMMRY/LFOGHWHI REBZ LQJ

A ZHOFTXWED VIXOUHI RRAEXLGRQY DG OQG SDFHYWDAZ HEHIHYHFDQWKSSRWG\R P LR GHYHERSCEGIVIXOUH! HANQWHYOGP RIH:  DKQVRQ&RUIGRU
DG

A DWUP DNQ RAULQWICHOY LO6D0$ QMAR 7H D/OGE&RRIRGSUQVIQ  Z HOGHEWR RUSRIMRVIQHTFK R WHHUHILRQVE, CFTXLG) OIG SIFHYIQHTK R
WHHUHILRQY GG | LYHRSHDAR DCEURSHA/ \RBIQ) VXD HHADGGD UHEHYHBSP HYBURSHW Q& RBUDER 6 SUQIV

. HOOROFTXUWGOSSWR (PDMD  CFUWVR \WH  CRUHIRDP HU) RS MKLHS QMMGE\BMYS P\ EDHEFDAGLQ&DAICH : DKQIWQ&ERXQY 0 DY @QGIRUDYDOHR
PLARQXMQ) RIQWIFDKRA® R PLARY OUGH SSPARCDFDUMHWHUP OQQ)  CRMBVIQ 7KH  CRHSOURHOLYOQMASDAG\R CFFRP P RIDMDVRECR

P LARQVDOHI R RIFH\VSIFHDG  WAMGHUWDOXQW LGFOAQ) CBSUR LP DAMD VDXOHIHAR H MM RIFHVEIFHOQG  H LMY UHQBEBIBMGHONIOQW

Z W GYHBSP HOM SHAMG\RRPURYHUDSHIRGR \R \ HOW |, QFRQQHANRQZ AN \RH DI U DMOFTXMURY Z HH SHAAMRLQMIT P DNHWHI RIBZ LQ) | XMHFDK

SD P HOMR\KHVHIDU Q  IQFRIGHANRDZ MWWHIFDOMROR WHUPOQQ) [RMW DG DQOGAMRID P LEARQRYHMHSHIRGIURP WURIK

: HFRX@LRXUDQ DEAMRIOFDK REQI DIRQWWHVHIBLD\MDAR XS\R P LARD \WLYREDI DARQ L AXEMAAR BHBAIROE. DQLP RXQATILQ) EHEHD

DG PLARY Z WWHDP RQMR KK HBAMRQWR EHGHMP [GHSEDFGROGH IGHGOYHYR  VIE FUHDINRQUAKGIG | URP \KHI XMUHGHYHESP HQAR \KHSURSHWY DG

1 XAMUHUDCHBAVE HYIHHDMGE, WHSURSHW : HIOUHDOR REQI DAMGXQEHMHWP VR \WHIFDAVMRQDIUHP HOARIGRU P LARQLQGHYHERSP HNIQG FROMKANRD

FRUVI RAKHSURSHW B

, QOEAWRY Z HOFTXWHE XMQ) FDWK WAHYH/ \WHI RTBRZ 1) SURSHWNKURXI K NRLQAYHDMUH KM/
A DOGSRHOBFDMELOWHYOP RH:  DKIQIVRQ&RUCRU Z W DYODHXSRQRUIFIXMWRQR [SSH IPDMY P LARQ WMRIK&RPPRY/2IIIFH %/ / & D

RZ QHEFRORIEDMS MLQAYHOXUHFROAMKAMY DR | LFHSURSHW \RBIQ) CESUK P DMY VIXOUHI HAW 2 XULQMICFDK LOYHXR HQAQWMLY NRQAYHIMUHZ D/
P L@RQ DG



A D [RHSIAR OWGEGDMQDUMNH, QD+ HIG1 DDOSXUOFH:  DUSHOMIQ&KDBYERXQY 0 DY @G Z MY DYDOHXSRQRUDFIXAMURQR P LARY WURKIK
&237)" ,QAQ+HIG//& D  RZQHGFRORICOMNAQMHIMH 2 XULQUICFDW LOMAY HONQVMYMIQWHDMIHZ DY P LARQ

$VSOWR RAUFRIHPXMRP HUH SOQURQVADM)\  Z HOOR HOMMGLQR GDHDIUHP HOVZ K 1 RWURS * UXP P DQ&RSRUIDIROWR GHYHES I R VY DQG FOFHAMY\RDILY
VXD HHN 7 KHWMIP VR \KHVHBDHDI UHHP HOW D RUKH @IGG SOPHY RQZ KIFK WHFHQMY DUHEHQ) GHYHBSHGWR EHFRO/H HB\RXVI RUGRFDK SD. P HOARKHU
WOQFBAQ) FRIV 2 CHR WHHFHQMY LY GFDMGLO* UDALS LFKP RQG 9 LWILQDDG\WHRAHUIQBRAKZ KN LLILAD 7 KHOQGSOAHIQ* WDAS IFP RG 9 LWILQDZ DY
FROH HB\WRXVIQ  DUEZ HH SHAARH@QG SDUAHIQGRAKZ HW LULGDR BHFRQM HGLQ

: HKOGVHYHQGHZ ® FROWAKRRG SURSH WA/ ARG VDXOUHI HABHRP HIX® RSHDMRIOQ 7 KHHSURSHWWY Z KIFK Z HH GDHELOWHDII B DMDN

" HPEU Z HHGFDMELQWHI RTRZ 1Q) JHRIWBKIE UHILRQY | RAUSURSHA \RBIQ) VIXOUHI HAAQWHYDRP RUH:  DKLQIVRQE&RUIGRU RCHSURSHW \RBIQ)
VIXOUHI HHAQ 1 RWHDO LLILAD RGHSURSHW \RBIQ) VIXOUHI HAAQ&RBDER 6 SUKQIV DOGRHSURSHW RS VIXOUHI HHNQBWO DY V&RXQIV

0 Y@ &RIVICRXUHE ROWHHSIRSHWANMRXIK ' HAHP BHU \RIDG P LARY P LARQR Z KIFK Z DVIGRXUHGLO D HIKDGRGWH  FRW

XMQ) SUP DU® ERURZ LQIVXQEHUH LMY FROAKANR B! CRAWNAY/DQG SRFHHEY I URP RXUS HYRLQY) &UHAVY CRLOW

$W HHPBU Z HKOG ARQUKANR CARYANA/XQEHZ D RQHI KR | LFHSURSHIA/ AR UHQEEBIVIXOUH| HHAAKDAZ HIH SHODHS [FOAQ)
VIXOHI HAADDHG SOAHGLORVHYFHIQDSOMDE RSHDMRICBRSHW 2 GHR WHHSIRSHWNAY LY RZ GHEWURXIK DFRQRIEDAMS MQMWHOMUHLOZ KLFK Z HKDYHD

LQMBMV6L] R KHHSURSHWA\RBIG) VIXOUHI HAADHEFDMGLORXUSUP DY JHRIWDSKIE WHILRQY LGFXQAQ) | RUSIRSHWAARBID) VIDXOUHI HAAQWH
YOOP RH:  DKIQIVRQ&RUCRU DG \WHRKHME R SURSHWWA/\RBIG) VIXOUHI HAATLHWHL RWURS * P P DQ&RSRIDRQ GO 0G FOTFAHOMY/LQ9 LWILQD AVAXWHG
DERYH & RIVIGRXUHG ROWHHSUIRSHWANURAIK ' HHP BHU \RDBGLESR P DAMD P LORQ R Z KIFK CBSK P DAY P LOIRQZ DVIGRXUHGLO " H
KDYHARQUMKANR GOQ! CHOWMNVIQ STFHVRBIG P LOIRQ\R | LCOGPHWWHFRQAKAMROR! | RXUR WHHSURSHWNY ERURZ LQIVXQEHMHHI CRON\REDG P LARQDNV
" HPEU R ZKIFK Z DVERUIRZ H3LQ 7KHUP DQQ) RGO Z HIHIXQEHGXMQ) SUP DUO ERURZ LQIVIURP RXUS HYRLQ) &UHAVY CF.OW
DOGFDK BAHYHY

7KHEEGIEHBZ \HVI R \KHP DNIUFRP SRGHOVR RXUDGAMROR\WHQCHHQIMBG? 7RO RP P HIADCS HIO{ WEBM3URSHWAY  RQRXUS RQRICDAMG/ODFHEKHHVRU
LOWRAOB/

$ FIXOMURY/

& ROMKARQ DG GHYHBSP HOW
&CBAMIOIP SURYHP HOVRQRSHIDIY SURSHWWAY
7HIQAP SRYHP HONVRQRSHDIY SURSHWAY

7HIONP SIRYHP HONVRIWVLGPAUMGROGHZ © FRONKANG SURSHAY CUH FIDAL LHG LOWM \BE®! DY FRQAKRNRQ QG GHYHEBSP HQV
: HVRGWHI RIBZ 1Q) GAUQY
A VHYHORSHDMRDCEURSHWA/ ARSI VXD HHADGHZ © FRQWKARMG SURSHIV DQG DOQG SDUAHD RUDVRBCR P LAIRQ UAXAMY IQUFRIQ] HSJOQR

PLORY 7 KHGHABRHD/IURP \WHH\OBY D\MMIQLRMRQ FRAVVREBG PIARY : HX\HG P LORQR WHHSIRHBAR I XQGHARZ VAR EHOSSOHG\RZ DB/
IXMHOFTOVMRY/DQG P LARQWR WD DP RWDJHGDQRQDSURSHW DQGLSSIHEP RWR \WHEDDFHWR SO GRZ QRXUS HYROLQ) & UHAVY CHOW DG

A D VIXOUHI RRABURSHWY Z KUK Z DVRZ GHGE\ DOXQFRQRICDMS WICHMUMNVAQMWHOMHIQZ KIFK ZHKDGD  IOMMMRU P LAIRD UAXAMY LODWHRIQ] H3
JOQRXVR 7 KHQUVSRAHBARXVI URP \MVWIQLANRQZ HHOSSIY IPDMD P LARY
2 Q6HBNP BHJ WH2 SHIDIY) 30NGHIKLS LWKHGD P LARQDIJ W) DMSUCASIIEP RXQIR ([ KOQHEBIBHIRUL RMW/GH , QMINRQWHCRAY/

LVSD CEGIRQO DK DOG6HBWPEHU R HIFK\ HOU 7 KHCQRWYKDYHDQH FKOQIHVANBP HOVHDMUHWDVSURYLGH\WWDAKHCRAM/P D XQG-URHMEIQ AURXP WBGRHY EH
H FKOQVHEGH RUPDK XS VR\KHSUCASDOIP RQMR WHCQRM/ DQG Z W ASHRAR Q. H AAWH AKOQIHYDOH P D EHH AKOQJHEBILQR DARXURSIRY FDK RXUFRP P RQ

\KDUW/RUDFRP EIQDINRQR  FDK DG RXUFRP P RQ\KDUWAYDATRH FKDQIHUDM \KEMFVUR DWW HWR \KOW/SHU SUWCASIOTP RXQAR \KHQRM/ H FKOQJHWDAM
WDVR' HHPEU DOGLVHIXLYDBQAR DD

H FKDQIHSUFHR SHFRPPROKOH 2 QRUDWUGHBMP BHJ \WH2 SHDAY 3DM@HIKIS P D WEHP WHQRAVIQFDK LQZ KROIRUIQSOW 7 KHKREGHYR WH
CRMVKDYHRH UL KR UATXLUH XVAR U-SXURKDHWWH QR LQFDK LQZ KRBIRUQSOWRQHIFK R 6HBWP BHU 6HBMP BHU DG6HBWP BHU RUQWH
HYHQAR D XQEP HQBOFKOQIH DVGH LGHGXQGEUMHWLP VR \KHCRM | RUDUBXUADHSUFHHTXOOR R WHSUWGRSOOIP RXQAR \WHCRMY SOV DFRXHG DQG XCEOG
LMYV 3URNR6HBAP EHJ EMPAWR FHMIOH A-BURYY LI D3 IXQEP HAECRKOQIH RPXYDVDUAXOR AHYBIQIRP VR WBQLRNRQ/RMAIN/R WIQLANRYY/DQG

DKRE-UHBRV\R H FKOQIHIWCRM/LQFRIGHANRQZ W \KFK 2 | XQEP HQROFKDQIH Z HZ LI GRU-DHWKHCESIFCEGH KO HUDMI ROWHQRMAKUHGIHG I RUH FOQIHE
DQ®P B-UR DEAWRIDKIW/R RXUFRP P RQWKDUD/D? P INHZ KRBISUHP XP * 7 KHCGRM/DUHI HHIOXQHXUGVHIRREQIDIRQ/R WH2 SHIDMY 30MGHIKLS DG UDQN
HIXOD LQUIKWR SD P HAZ WK DERKHMIRUXQHRXUGLQE-EMIHVR WH2 SHIDNY 30MGHIKLS 7 KH2 SHIDIY 30NGHIKLSTY REQI DR XQEHMHCRM/DHI X DG
XFROUWRTD HXOMMGE XV ;. HXHGWH P LARQLQGHABURAHHB/ DYDADE®! O WMBQLAMRQFRIVI URP KLY IXOGRHDVI RTBZ V

P LARQ\RSD GRZ QERIRZ LQIVXQEHIRXUS HYROLQ) &UHEVY CRAOW
P LAIRQWUED RMHUG-BADG
CESOHGWHEDDGFH\R FDK UAHYHY/

> > >

2Q HPRLU ZHERUIRZ HS P LAROXQGEUDP RVDHEDZ WD \ HOOMP DADIL HSUDMR © HXVHG\WHSUIRAHO/ T URP WMVEDRQWRSD GRZQ
ERURZ LQIVXQEHURXUS HYROMQ) &UHIVY CHOW

XU Z HHQMIGLOR WUHHLQAMWDM\Z COVVR KHEIHWHUMIR FKOQIHVIQLOMAWDM/RQFHMEQR RXURHP RQK/ ,%2 5 EDWHG YOULEGIUDMERURZ LIV
XQUDNHUUASHRYHP DMUMEY LQRIP DARQIRUZ KIFK DMVHVRIN BHBZ - GRIDWLQWRADG/

1 RARTO 2 QHO ROM (1HAWYH ([ SILDARQ
1 DMUHR ' HIYDAYH $ P RXQW /%25 EDH ' DM ' DM




 QMANNDMVZ 05
, QMIVNDM\Z 05
, QMIANDM\Z 05

b XUQ Z HARP SOWMG\WHI RTBZ L) \DBVR HIXAW

P LORQARP PROWIBVIQS SUO VR OQXQEHZ UMUDAD GHABUFHR SHAKDUHI RUGVBURHOVR PLARY : HARQUEXAMGWHQBIRHOBARRU
2 SHDAY 3ON@HIKIS IOH FKOQHIRY P LARQFRP P ROXQW 7 KHSURFHHBYZ HIHXVHG SUP DUO WRSD GRZ QRXUS HYROLQ) & UHAVY CROW
A 6HIHV- 3UH HIHGEKDMVRQ-XO DDSUFHR  SHMDMHIRUGVBUIRHB/R PLARY 7 KHHWKDDHQRQYRIY DG UHGEHHP CEGHI RUFDK DV
SHAKDUHDARXURSIRQRQRUDAML- XO + REHYR \WHH\KDUW DHHONBG\R PP XDWYHAYIGHIE/ SD CEGIOWM® D/OGU GROBGE WHIYRIGR
UMK IMGHIB/OFRUHI URP \WWHEDMR LWKHDARHDQQMODMR SHAKOUH Z KIFK LVHIXOOR R \KH SHAKDIHUHG-P SIRQSUFH : H
FRQUEXAG\RHGHBURAHHB/1URP \WH\DBIVR RXU2 SHIDIY 300GHIKLS LOH AKOQIHIRU GHIHV- 3UHHIWHGE QW 7KHEHIHV- 3UH HIHGS QWD \MP VKDV
DUH\XEEQADED \KH\EP HDAKHBHIHY/- 3UH HIHGEKOWY 7 KH2 SHDMY 3DMGHIKLS XUHGP RWR \WHQH/SURFHHBARSD GRZ QRXUS HYROLQ &UHEVY ROV

p=2

b XUQ Z HARRP SOIMG\WHI RTRZ LQJ SUH HUHG \VKDUHUHEHP SRV XMQ) BRURZ LQIVXQEHURXUS HYRMQ) &UHAVY CHOW

DOR RURMEZEQ) 6HIHV( 3UH HIHGEKDY Z KIFK KOG FOWIHG DO DQQMOAYICHE IHBR IRJ P LEIRQRD-X® DG
DOR RURMEZEQ) 6HIHY) 3UH HIHGEKDWA Z KLFK KOG FDUUHG D) DORM0A YIGHEG IHGR IRU P LARQRQ2 AREHJ

> >

SCIOMVR &DK) GZ $\WRADMS: _\K, QRN D05) IGHCAQ) $ PRV

2 XUGHNWDKIGZ XMGLOQLOYHINY CREMWAY GRS P LAORQ RU WP R 7KYVGHRIDHZ D/GHSUP DUO \RWHIRBZ 1Q)

D P IEIRQ RU GHUDHLQSXUAKDAY/R DG DEAWROR FRP P HADOUHICHAEM 7 KLY GHRDHLY GXHSUP DU® \R DG-FBDHIQSURSHWW DFTXMURY : H
| RXQG\KHP DNHNVRUDFIYXOMURQAREHH WP HD FRP SHIMWHLO  Z 1\K SRMMDOUELI FABURSHWAAHI) R RXUFRP SHIVRLY DAZ KDAZ HEHIHYHG\R EHYHY DIJUAALYH
SUFHY MY FROUEXMG\RP HZ KDARWH GHRU-DVHLQ SURSHW CFTXMUNRYY DENRXIK WP LQJ) ST HE DSDWDYZ HIMGFHWH1 RMCIKEP $ FIXAMMRY \RZ KLFK Z HKDG
GHIFDAGFRQUGHIEGIP HLO FRHGLQ- DD 2 XUCELDW \R GFDMDQGFRP SBIMIFTXAMNRQYLY G-BHIEHARQ QP HIRXV YOULEBV DG DVDUAKIMY
LQHH® \KEVFAR LI QU LFDONOFPXDIRYI URP SHIRG\R SHIRG DQG

D P LGIRQ RU GFUDHIQSURFHB/I URP \DBVR SURSHIY DG XRRORIEDMS UHDOHWBAM N QA HOMU/ DOGFROUBMR/R DAHVR DQXFRQRIEDAM WD
HABMVQAHIMH 6LGRHRXUU-DCHNBIM\DBY R 1V GUYHDE, WDQLRNRQY XQUHIMGE VR RXUFRMRSHDARDY RXUSURFAHHGYI URP \DBVR SURSHWAY DIH\EMAYR
\LIQU LFOQVORMDIROI R SHIRGWR SHIRGOQE WHH RUH Z HER QRAEHIHYHWDAKH KDY HGHRUEHG CERYHLY GHRHACLLD LQAFDYHR DWHG : KIGIZ HH SHAAR
UHBFHRUHIP LODMRXUU DOHBIMLOYHWE HWLQFHIBIQR RXUGRQ FRIMP DINAVIOWHI XM Z HFDQURBUHARWZ KHDGG L \WHHGAVSRMRQYZ LORFXU

=

=

2 XUPDK | BZ SRNG-GB [IQIAQ) DRI GHUDHG PIORQ RJ IURP W 7 KV GHFUDHLGFOGG\WHI RBZ 1Q)

A D PIORQ RJ LRHDHIQUHD P HQVR P RMDI HOQGRKHUGDRYSD CEG! . 7 KIVIGRUDWHLY DMIEX\EGI SUP DU® VR RAUXVHR SURFHHGYIRP DEAMRI0
HIXW R HIQIV DG \KH ([ FFOYHEBI6HARUL RMARSD GRZ QWHHEY/

A P IARQIQFDK XVHGWR WHGHP RXUGHUINY( DQG6HIHY) 3UHHUHGEKDUWAVIQ se}

A D PIORQ RJ GHRUDHIQSRAHEYI P P RV HDIGRMHIGER/SD CEGIGHWR DO HIYROP HR UH LQDGAQ) CRMW R I VANQSOWVEA

A P LAORQIQSURAHOVIRP \WH ([ RDQHEBIEHIRUL RMW/IQ oG

A D PIORQ RJ LRHDHIQSURFHHB/I P WHIMMXOFHR FRP P RQDQG SUH HIHG KDWY

21| YDDOFHEKHS WIQJHP HOV
L XU Z HRZ Q-GLQMWR HOVIQWE RXGTRQRICDMGNRQWYHQMUY + DUINEX &RERIDM* DAZ D 30MGHY / 3 D@G5RAM  3DMGHY : HIOFFRXQAMGI RUWHH

NRLQAHIMUHLOYHAR HONXMQ) \WHHDAW P HKRGR DFFRXQIY 7 KEHNRQAYHIMUYZ HIHHMIHGLOR LOSUR HOW R HIDEGIXVAR FROMEXMR | LFHSURSHWA WDIAZ HH
SURAO Z KRD RZ GHGE XVIORWHNLQWHOMSVIQREGHR SOMDID GVSRHR RULQMIMN : HP DI HE\WHNRQAHIMM SURSH YW RSHIDIRQ/DQG 00 UHTXLHG
FROAMKANRO SURMPN DQG HOHS | HAY| RAMHVHVELYLFHY YRR \HVHINRLQAHOMU/KDYHDAE R P HP EHUP DCDIHP HOWARP P LWRH\RDAY UASROUE®H RUP INGQ) P DMUGHAMRQY
DVGHLQHELQWHNRQAHMHDIBHP HOV  DUGZ HFRQURCRGHR WHP DI HP HOWRP P LWH SRVMRQVIQHIFK FDH

S5RAM  3DNGHYARGLWSIRSHW Q- X0 UAXEM LOWHEWROMROR WHNRQAHMUH DG RAUBFRIQUWROR D JOQ 8 SROIWGAMWROMRY RXUSDNGHU
UFHYHE DS HIHMOEMMEXNROR FDK | BZ VI RUD GH LOHG UMD DG RIFHRXUSDN@HUUHFHYHG IWGH LGHE WHME Z HUFHYHGWHUP DG

) RO+ DUMEX &RUSRIDAM* DMZD 30MHY / 3 Z HDQGRXUSIN@HUUFHYHUHM O/ LQ SURSRINRQVR RXULQYHUAR HONV $ VSDWWR RXURE) DRV XQEHMHNRQAHIMUA
ZHP D EHUTXLUWG\R P DNHXQMMICED P HOMRI XQG UHWKRWNIY ROEHKDD R D\WIQAKDAZ DVIQEDNXSE DANHWP H\WHNRQAHMHZ DvI RIP H RAUMRBOXQAMIO
FRP P LW HXQEH LY I XOLIQW LVOSSUR LP DAD DIRRXIK \WH\MIDQAV DFFRXQUZ DVFXUMAD/R * HAHP BHU ;. HOORDJUWHG\RLQEP QI\ WHSDUGHIKISTV
GEURU R GWH/XQEHMBIEG RUHFRAHEDQJIXOIOMY HYLREP HABOQE-P QI LFDNRQ/DOGIXOLIQAHY DI QUG DG P IMIHSUAHQBIRD GAUQ) WHSHIRGR
WP HLQZ KIFK Z HP DI HWH SDUGHYKLSTY SURSHIY Z HAR RV SHAMRLGPXUI). GRAHVXQGHWHH BRI XDDOMY/

7KH\BEGIEHBZ \FVI RW FHSIQ DEAWRIOLQ RIP DARQUHI DAQ) WHHXFFRORIEDME MOQAHMIY LOWRDG/

QFRPH ) HV 2 EQJDARQ\R
UFRIQIHS (DU 8 QMWD
, QYHUR HOW 1 HA&DK IR IR NROW ) XQG$ GAMRIDO
YDOQH Q®Z LQYHAR HOW YHOMUA/ 3URANE RV
W lo) 1 1Q I QRO




7 KLV OP RXQAB-BUAHIVAMMEXIRQVIQH FHWR RXULQYHWR HOAQ-+ DUINEXU &RERIDM* DMZ D 30MGHY / 3 DV HR-P BHU GHWRRURNHFRIQ] L) JOQRY
WHFRQUEXWROR SURSHWAVLQR \WHNLOAHIMUH : HAGRAHFRIQ] HDIDQROWHFRQMEXMRQMGFHZ HKDYHFRQMY HOAREDI DARQY D/GARUEHGIERYH \KDWP D

H FH-GRXUSURSRURDMLIQMBMABP DQQ) LQH | HADY/GQ DvZ HFRQMHR P DR HWHNR QAYHIM UMY SURSH A/

7KLY OP RQAFOG/DIOQR ROWHGAWROWROR 5RAM  30MGHY

) HVHOGHGE XVI RUFRQIKRNRQ DWANP DI HP HWDQGE SURSHIV P ORI HP HAHYLEHY SURVGHG\R XQFRQRICDMG MLQHMUA

$ P RXQVUBRWGLOWLY FROP QUHSUAHNIGAWRIDOQYHAR HIVZ HFRXGS EHUHTXUHG R XQG RQDXQMMDTEDLY LGFOGQ) WHUHNKRWITED, P HON DG GG
LGP QUUFDIRVAVPAMHGIERYH : HDQGRXUSDNGHUDUHOOR UMXUHGWR 1 XQGSURSRMRID  EDHERORXURZ GHIKLS SHAHQMIH DEAMRIIIP RXQVZ KHOGHEG
BLCRHWH DEAMRDO XQAQIV G FIEHGLOWLY | RRERMOHXGFHIBQLQGRMUIP RQNIGGZ HAR RV SFPAWDAH Z LOEHQHFHAOY \WH DHRMFOGGLOWHIES!

e

Z HOOR RZ GHGLQHI HIWLQ! RAUNRQAVHIMUIARDAZ HIFFRXQMG | RUXMQ) WHFRQRIGDIROP HKRGR DFFRXQIY  HXVHNRQAHQMBVAKAK DARHH

IRP WP HVRWP HI RUDRQ/ARDACFOGHWHIRBZ L) \WH FOQSURYIGHD| CHOW\RDFFRVQZ. P DNANDQGLQYHIR HWRSSR QWA Z KIGIHTEG) XVAR BHH IWURP
WHH SHWWAHR RUSDNGHY  WH DUHDQ DSMEDAYHVRXUAHI RUUDMCQ) FDSMIDR SXYVARZ DB/ CFDAMMRORUGHYHBSP HONPMMY DG WH FOQUHBEHRXUH SRKUH\R
UMWDXRADMGZ 1\ DSURSHYWY DG IWIRMMEY 2 XURRQRIEDAG DG XFRORIEDAM MOQMHOMIY DHAVAXWHGIOL RM R RXUSRQRIEDAMS) LCOGADCB\BAP HONV 006
FHVEQFRP P L\ HONDQG FROMY HAHY UIDAG\R WHHNLQAYHIMU DHAVPMHGLO1 RM

: HKOGQRRNHUP DMIDOR | EDDGRH\KHANLDQ HP HONGAUQ)

_SRQNAXDCY ED)DIRQ/
7 KHIRTRZ LQJ BEEGIVKP P DU H/RXUFRQMFMICREQIDNRY/DVR ' HHP BHU LQWRAD/
) RUWH<HDW/( QGHG' HAHP EHU
W R 7 KHHO WU 7REO
&ROMPXDOREQIDARY/
=Yy
| QMINROGEW

$ FDAMR/R SURSHWHY

1 HZ FROAWKRNRQ DQG GHYHERSP HWARQAERW DQG REQI DIRQ/ 2
7 KULG SOV FROMKRNRQ DG GHYHESP HUWRQMFV 2
&CBANCH SHYAWUHYI RURSHDIMY SURSHMHY 2
2 SHDNY GDAY

N ONONN
NONNN

2 \WHUSXURDHREQIDARY/
7RECFRUPNOCFDK REQIDIRYY

7 KHFROUDRXMOOREQ DARQAVHVRIW LOWMBEGIIHHID H FOGHIGRYIGOFRQUFMADKIGDYDOHR GWWD  WRADEG $ ORH FOGHE DUHARQMFW
DARFADAGZ W WHRSHIDIRY/R RAUSURSHMH/AKDAP D BHVMIP LODAGZ W CRIFHR RGHP RQK RUBW Z KLFK LVWH DUDQI HP HOARDAZSSTHAR P RIMR RXU
SURSHW RSH.DMRQ/FROUERV

1 RACFOGHGLOWVVHRNRQ DUHEP RQNFRUMIHI® SD CEGIE, XVAR CFTXLUHWHP HP BHYKLS LOMMIVR  FHVBIQU-DCHABMNLOAVHOMUHSDNGHY 6HH1 RM
R RXU RQRIEDAG) LODGADOBVBAP HW! RUIXUWKHUGVPAMRQR \KAK CP RXQN

5 HBUMHQWV SUGALSICP DXMUMIVRQD DOGWHH RIHH FOGYDQHSWHP P R 2 XUGDQP DMAMVIQ  LGFOGH P IERQWDNP D EHH \WIG-G
XQMD  \KEMPAR FHVEIQFRIEWRY DOGLSSA LP DAMD P LARQWDNZ HH SHAAR W LD WHEDDQGRHR WH P DXUMWY/U-SUAHQABUP DUO
\FKHEX®BG SUGH.SOIDP RMY DARQSD P HOMIDAZ HH SHRARSD. XMQ) FDK IGZ 1URP RSHDIRYY/

5 FBUAHOVLQMIWRIVI RUGEVDN HHP BHU IRAH\MP VR \KFK GHEW) RUYDUCEGIUDMG-BAMKHIP RXQVUH GRMGCERHXHG' HHP EHU
LQMMNIDM/RQ YOULEB DM G-ENQFRP SO LOMIMRIV RAMHWLIP VR \KFK G-EW ) RUFROXMKAIRQ GOQ! CAONAZ KHHWHIQMED, P HONDHQRW
SO CEG DVLGRXUHE EXWUDKH DUHDGEE-G\R \WHEDDGFHR \WHEDQGAUQ) WHFRQMKAIROSHIRG WHIP RXQVUH GRS CERYHDXXP HEWDAKAK LOMMIWVRIV
DIHSOIGP RQKOD D/LCRXHG

5 HRUAHQNV FROMERXDOREQI DARQ/DA HAHP BHU W FRP SBIMWWHL RAQIKTP $ FIXMMRQ Z KIFK Z DVFRP SBIMGLO- DM DVGHAUBHGEHBZ

1Q¢, QMY DQG) LODGAQ) $ RYMHVEXEHTXHOAR' HAHP BHU © DFTXUUHDSIAHOR OQGEDAGLOS EHEHD 0 DY @QG Z KIFK Z HH SHAAR

FRPSBIMIO  XMQ ERIRZ LQIVXQEHMWHS HROLQ) &UEW CAON DG FRP SOIMWHIFDOVMROR WHUPDQQ  DFUVR \WH) RVS WRKIH3URVRVS
P LAIRQI LGDOED, P HOARQWKH) RWB LWRKLH CFXOAMMRQLCFOXGHGLQWHS 7 KHIDMY) FROP QFRXGEHUHGAEGE DUQIHR WWHIXD  PILORY

WHIP RQNR \KFK G-FUDHZ (@EHGMP LQ-GEDFGRY  GHIGHSGYHYR MIE FUDMRQUAKXENY | URP \KHI XMUHGHYHESP HAR \WHSURSHW\INGQ) SOFHOG

| XM UDCHXDM\SE H/JHHDAGE, WHSURSHW

5 HRUAHQV FROMEFXDOREM AR/ SHABQQ) R QGHZ. FROMKRNR) DG GHYHESP ORI HH SHAMR I LCDFH\KHAHFRWVSUP DUO XMQ) SURFHHG/IURP RXU

5 HYRYLQ) &UHAVY CAOW DG FROMKANRQ GOD/

YHFDVHR WHEY \MP DMHR FHYBQFRQUKANRQ DG GAYHBSP HOVRQUIRW \RP HR \WHHFRWZ LOEHIGPUHGE RIG

5 HRUAHON FROATFXDOREM DR/ SHYRQQ) VR SURWANI RUZ KIFK Z HOUHDRMY DY FRQAKANRQP DRI HURQEHKDD R XQUHIMMG SO/ Z KR DHRXUFTHON : H

H SHAAR EHUHP EXUHGLO! XQ RAHHFRWE, RURTHON

5 HRUAHOV FROAERXDOREM DARQY/SHABQQ) VR FCBMICH SHIEWUY | RURKURSHIDIY SURSHWY © HH SHRAR I LQDGFHDER WHHFRWW)XMQ) FDK | BZ 1URP

RSHIMRY/

© HH SHAARSD WHHIWP VXMQ) FDK I GZ |URP RSHDMRY/

3UP DUO U-BUHIVFRQUPMICRED) DIRQ/SHIBQQ) \RP DIHE HHI\ VHYIFHFRQAMFWLQSTFHI RUFHVEQR RXURSHDIY SURSHWA :© HH SHAARSD

WHHLMP VXMQ) FDK | BZ 1URP RSHIIRYY

&HVIOR RXUG-EWQWIKP HOVUATXLUMWKDAZ HFRP SO Z W DQ® BHUR UAMARYHI LGDGADOFRYHIDQW LFOGQ) GYHIIHWDAR P IQP XP GHAZ RW PLQP XP 11 HG
FKOUHFRYHIIH P LQP XP G-EWHYLFHOGGP [ 1P XP \FRXUGIQEBWEW $VR ' HHP B Z HZ HIHLQFRP SIOFHZ W \KHHI LCDGADOFRYHIQW

QMY 00G6) LAQ] $ AMMWW/EXBVHAOMR' HHPEHJ

2Q-IDAY DB Z HFRP SBIMG\WWH1 RMQIKEP $ FIXMMRD Z KIEK UAKGMGIQWHIFDAMMROR  RSHDMY SUSHWARDIY P LARQVDXOUHI HADG @G
SOFHYWRELY DUV $ @R \WHIFTDAUHGSURSHWY DHEFDAGLQ0 DV @G ZW R \WHRSHDMY SRSHWY \REDY P LARQVIXOUH! HNDQG G SDFHY VBT
CFUY GFDAGLY:  KIMO DK 0 DY OQGOGWHUP DQQ) SURSHINY DG OQG SIUFHY GRDAGLORKHUUH LRQ/IQ T RIWHDYDRP RUH&RXQIV DOGWH
YOOP RH: DKQWRQERUARU : HEHIYHWDMWHOGSIAHY\REDY CRUVFOQVKSSRYDABDAN P LARQGAYHBSCEGIVIXOUHI HV:  HFRP SBIMGWH1 RNMCIKTP



$ FAVMRY! RUDQDIJUHI DMFRWAR CESUK LP DM PIARY (FOGQI OSSK IPDMY P LARQIOWIQERRQFRWV : HILDFGWHIFDOVMUWROE.  DMKQ)
P LARQIQ6HIHY. 3UHHWGEKOMWRWHVHBU — DAKQ) P LARQIQFRP P RQWOWAR\WHVHIDU DADGHP HEYIDHR  SHAKOWH  DAKP LI H LMY P RWOIH
EOO\RBIY) P LR Z 1\ DQDYHDIHIQMIMNDMR DSSUR LP DM DAKP 1 DQH MY P RMGDIHETQVRBIY P LORY Z KIFK Z HWBOGRQ- DAY
XMQ) ERURZ LQIVXQEHURXUS HYROLQ) UGV CAON  DWKP LQ) DOH MM XQHXUHG GO \RLIY P LR Z 1\ DYDUCEGILQMPMNDMR / %2 5 SOV
R G-BHEQ RORUGYHIIHGYHY DRI HHYERONIQWP H XM P LARQIURP DQHARZ IXQEGE SURFHG/IRP RHR RXUSURSHW\DBY OG
XMQ) ERURZ LQIVXQEHMHS HYRILQ) & UHAVY CAMN | RAKHEDDGRH

: HEHIHYH\WDAKH1 REQIKEP $ FIXAMMWRQKDV\KHI RTBZ 1Q) MDA LE BHH LW

p=2

Z HEHFRP HWHOUHARZ GHUR R LFHSURSHWAVLO):  KIMO DK 0 DY @QG DVKEP DINANBFDAGLOWHYDMP RUH:  DKLQIWQ&RWGRU Z KIFK Z HEHIHYHZ L@EH
HILELHQ® LOAMUDAGLOR RAURSHDIRV/IQWDARILRYD : KIMO DK LVOSRGIDMGR| R ,QMWEM B IPDAMY  PLOVIURP $ EHEHR3WRVIQ) * URXQG D8 QIMG
GVIMV/S WP\ YD/H Z HEHIHYHWDAKYSUR LP MY FRXCE SRAQIMITD EHH IMWAHMWIOQR RXUH MM DQG I XMBHMIQVLOWHS QUG GBI GH HHLGEMY
WGFUDVH/RXUFUMIDCP DR SURSHW KREQIVIQWHIDEP RUH:  DKLQIVEQE RUIGRUDG 6 XEXUEDQ YOO RUH

LWDGE/ | XMUHGYHESP HQWFDSCAWR CBSUR IPDAD P LAIRQVIXOUH! HANQVKEP DINANVLQZ KIFK Z HKDYHMLI QU LFOQARSHIDI) SRSHW KREBQIV 006G

ZHZ HHIEGI\R KIWHDQ® EHUR LGAYIGOYZ KRZ HHP HP EHYR \WHVHIQ) SDMVMSURSHW P DCDIHP HOAMCP

> > >

TKHEHIHY.  3UH HIWHG KDWY IWXKHGLOWH1 RAQIKTP $ FIXVMRQDMH YDOHGDADQGFOW DATXAMRQSHHHFHHDOOR — SHAKDOH 7KHEHIHY. 3UHHWHGEKDBY
DHQRRMY  UHEHP CEGIRJFDKDN  SHAKOUHDARXURSINRQRQRUD M- DAY DG DUHFRQYHWEG! \EMAMR AHYIQFRQBURYY LOR FRP P RO\KDUA/RQWHEDLY
R FRP P RQWKDUAVI RUHIFK SUH HIHG\KDUH LQDFFRUEXFHZ LK WHWMIP VR WHS WFBY6XSSBP HOBL GRAUELQ) \WHEHIHY. 3UHHIMGEKOWY + RTHYR \WHEHIHY

. 3UHHWGEKOADHHONMBGR PP XDIYHAYIGHIE/ SD CEGIHONM® D/OUGU GFOBGE RAVFROIGR 7UMMY ' LYLGHIB/Z L@IFFUHIURP \WWHCEDMR LWKHDARH
DQQTODMR SHAKDUH Z KIFK LVHTXOOR RWH  SHAKDUHOXEIRQSH HHFH

2 WHJ) XMH&DK 5 HIXUHP HOVIRU, QYR 00G) LACHQ) $ ARV

$ VSUMRA® QVAXWHG D/R ' HHP EHU Z HKOG FROMKRNRQCRIYMA/XQEHZ D RQHIKWR | LFH SURSH WA/ \RDIY VIXOUHI HAARDAZ HH SH
GDHG RHR \WHHSURSHWAYLYRZ QHE\KURXI K DFRQRICDME NRLQWHMUA

IQZKFKZHKDHD QMW : HHXP DMUP DQQ) FRMW\R EHLGPXUHGZ LADRBCCSSA LP DMY P LORQXSRQARP SBURQR WHHSURSHWAY Z HH SHAARLGFXU
WHHRWSIPDIO 1Q DG : HKDH P LORQUAP DQQ) R EHERURZ H3XQE-UARQUMKANR GOD| CHONARBIY) P LARQIRJIRXUR \RHHSURSHWAY
: HH SHAARI XQG\KHUWP DQQ) SRWRQR \WHHFRWWVXQ) ERUIRZ [QIVIURP GHZ. ARQIMKANR GOQ! LMW DG RXUS HRMQ) &UHAVY CROW

$VR' HHPELU ZHKOGGYHRSP HQNPIWMH/XQEHEZD R)  Q RILFHSURSHWVHXP DAGWR\RED P IARQVDOMIHVZHRZQD  LOMMNOERR
WHHSURSHWY  HHP DAMWDNFRIVI RANHHSURSHWA/ Z LCRBCCSSUR LP DAD PLOURY $VR ' HAHPEU FRAVLCEXUHG ROWHH SURSHWA/\RIUBG
P LAIRQ DG \WHEDDIFHLYH SHRMG\R EHIGRXUG | URP WURIK - HH SHAMRIXQGP RIWR WHHFRWXMQ) ERWRZ LQIVIURP GHZ. FRONKAIRQ GOQ| CROMY

$VR ' HHPELU Z HKDGUHEHYHBSP HQAZRMYM/XQEHZ D RQI RXUSURSHWA/ AR VDXOHI HAMERR WHHSURSHWY DHRZ GHG\MIRKIK D
FRORIEDAGNRQAHIMHIQZ KIFK Z HRZ QD LQMBKY : HHKP DMWDASP DQQ) FRAVR \WHUHEHYHESP HOATRIYI\WY Z LADRBCDSSUR LP DMY PLORY : H
H SHAARIXQGP RWR WHHFRWWXMQ) ERIRZ LQIVXQEHUIGH. FROMKANRQ GUR| CAOMY

XU DOGEH RYG Z HH SHAWR FRP SBIMRKHUIFTXMURQ/R  SURSHWAYDQGFRP P HIFHFARQUMKANRQ DG GHYHESP HWTRYANAYLQDEAMRQVR WHRH/ SUVRX®
GHAUEG : HH SHAAR | LCDGFHWHHCRRY MY DYZ HKDYHLQWHSDIXUQ) P R DFRP ECDIRQR ERURZ LQIVIURP QGHZ. GHRWERUIRZ LQIVXQEHURXUS HYROLQ) & UHAW
) CAOW SURAHHBYIURP \DBVR H MY SURSH WA DQG DEAWRIDCHNXAW MKORHVR  FRP P RQDQG RUSUH HUMG KDWY RUXQW

: HR\MDXVHRXUS HYROLQY &UHEVY CRAW LA R LCDFHP XAK R RAULQYHXIY DOGILCDCAQ) CRAWMY © HWHDSD GRZ QRXUS HYROLGQ) &UHAYY CROW XMQ)
SIRHHOVIURP (RQ) WP ERURZ LIV DY DMERYHI LCDGAQ) FROAMRQY DUNHDQGHMXY LWKOGHHY DY DMERRYHHTXW P ONHAFRQEWRQ/DIN 7 KHP [f P XP SUGRSDOIP RXQV
RQRXUS HYRVLQ) &UHAWW P LARY IGRUDHGIRP P LARQLQ-XO® Z K DU KR | XUHULGRBDHRHP [ LP XP - SUGFLSDOTP RXQNQ\KHI XMUHVR
P LOIRQ \KEMAAR FHMIQFRQAWRYY 7 KHI CRLOW KDY DVAKHXBG P DMUMY GDMLQO0 DK Z 1\ DRH\ HOUH WMRQDYDXDE®! \XEVRAR FHISQFRQAWRY/ DG FOWHY/D
IFHR R ROWHLP RXQ/R \WHFUHEWIAON WDAYXQUHG 7 KHERWRZ Q) FOSCAW XQEHAKLY/5 HYROIQ) & UHAVY CAOW LVIHHDD FRP SWWGEDHGRY R
WHYDOHR DAHVIGQNIHGE. XVWR\XSSRWHED P HUAR \WHEDD $VR ) HELOOW \WHERWRZ LQ) FDSCAW XQEHWHS HYROLQ) &UHAW CRAOW Z D/ P LARQ
R ZKIFK P LAIRQZ DVDDMDEG|

) CRRLYARDNFRXG QHIDYHD 0 HAWRXUDELAW \R | LDGFHRXUGRY \MP | LCDGALQ) DOGLOYHAMY) CHHBVLQWKHI XUUHLGFOGHWHI RIBZ L)

b

2 XUMDM\ (VAR RSHDMZ M\DIK® KLIKHG-EWBYHY\KDDP D) RKHLS (, 7V + RZ HYHU WHHKLIKHG-EWBYHY FRXTS P DNHIWAL LEXOVR REBIQ DEAURDO LADAQ)

Z KHQUATXLUHG DG FRX@S DBR P DNHXVP RUH YXQHIEGIVR QHRGRP IF GRZ QXD 0 RWR RXUSURSH WA KDYHEHHDP RMDIHG RUHIPP EHIGI RUQE-EMIHY ,Q

DEAURY Z HUHD ROERURZ LQIV\R I XQG\RP HRUDTR \WHFRWR GHZ. SURSHY CFTXMWRYY FROKKANRQ DQG GHYHBSP HAZRRYMA DOG RKHUMP V/

: HP Dl GRAEHCEGIVR UH LADGRHRXUH LMY LQB-BMIHY

0 XFK R RAUCELON VR UINVHFCBABDRURXI K \WHIMKOGRHR . SUH HUBHG VKDY FRP P RQWKDUYRUMHARXUMAKDADUH FROMMEBILQR RXUFRP P RQ\KDUA/ LY G-SHIGHARQWH

YDOHR RXUFRP P RQDQGSUH HIHG\KDWY $ VIVARHFDHZ W DD SXECFD WIEHEVHRXUMEY FHYEQ! CRRYRXNGHR  RXUFRQURCFRX@GSLQ OHFHWH YOODHR RXU

FRP P RQDQGSUH HIHG\KDWY 7 KRHFRQAURQVIGFOGH BMDHQRAIP IMG\R P DINAVSHA-BURQR 5( , 7VIQIHHIDDGRILFHS (, 7VIQSOMFX@U PO

SHABIROR 5( , 7VUHDAYH\R REHIQMAR HOVRSSRQUWAY  WHOYHIR LOMPARDOQHIMRUIQMNORUFRP ). JHH.IICHRGRP LF DG BXMGHW FRQAURYY/
SO LIQMMNDMY OQG P ONH/SHA-BIROR RXUILQDGADCFRQAWR) SHIRP DgFH GYIGHIG/D0G.J URZ \K SRAMQIND

A Q DB  ZHAP SBIGOFOMRY/R SIRSHMWYIQUHIRY/Z KHIHZ HAGQRBUIVRA® RZ QSURSHWA 0 RUFRYHU Z HH SHAMR FRQIDXHR SXXKHVHBRMH
DFDAMMRY/R SRSHWAVIQQH. WILRYY 7 KRHIFTXMMRQVP D HABOUMNYLQ DEAMRQVR\WRVHZ HKDYHI DFHGLQ SDUNIFTXMMRQY VKAK DARHUMN\KDAZ HER QR
FRUHA® DCONSDMPARQEWR)/RAHIB/LQDQH. UHILRQ DG DUHWHH RUHQRATEBIVR RSH.DMWKHCFTXLHG SURSHW SUR LMIE®

A KHQZ HGHYHES DG FRQAKABLURSHWAY Z HDWKP HWHUMN KDATRXDCFRWVZ LGH FHHGRXUEXGIHIV WDVZ HZ L@H SHIHFHARQMKAIRQRUGHYHESP HWEHD) VDG
WD/SIRVRRGGDIQ) Z LARARFXU DY R Z KUK FRXE@S CEYHYHD 0 HANRXUI LGDGADOSHIR P DQRHDQG RXUCELONY \R P CNHAMMBXMRO/AR RANMKDHKRTHY , QDEAWRY
ZHIHHDD GRRAREIQFROMKANRYI LDIAQ) FRP P MY HOVXQIMDKHGHYHESP HWMEIHR DSURVRALFRP SBIMDQG FROMKAMROLY CERAVWR FRP P HIFH © HP D 11QG
WDIZ HOHXQEGI\R REBBIQ! LADIAQ) GHHEHGWR ARQMAHZ LW \WH FROAMKANRQ CRMY LMV | RAKFK SURVIRV

A HIQMWORHVEIQHIMIQZ KIFK Z HOHQRAKHH FOMYHLQMHWRURUSWCASDOGH-AMRQP DN $ MCHI URP RAULCDELOW \R XQMMDD FROMROKHRSHIDARQ/R \WHH

NRLQAYHQUMUAY RAULQYHAR HOVHBEOKH DEAWNRDOUMNARD

> >



WHRMHUSDUMHAR\WHAHLOYHXR HQVP D RAVXOLEDNH U LQDGADORED DARQY DVIQMHIRLY LQZ KUK FDVHZ HP D GHHB\R I XQB\KAK SDMMANKDLHR DEAUMRDOFCSAID
BITXUP HQVDQG  WHRWHUSDMEAR \RHAHLOHIR HOVP D ENHIRMRQ/WDATUHLGFRQUMMOIZ LW RXURBVRRYHY

A 5 HICHABMLOMWY HONFDQEHGL | LEXOWR VHTDOG FRMHYAWR FDK TXEND HGHADD Ll P ONANFRQEWNRY/DHG-BANHG 6XAK LAITXGW Z LODMIG\R QP IWRXUCELOW \R
YOI RAUSRMRIRR SIRSHWA/SURP S® LQUASRQH\R KDY LOHRGRP LF RURKHUFRQAMRYY 0 RUARYHU XQEHURHIBIQALIRXP \WICFHY WH, QMIDCE HYHMH&REH
LP SRHVAHYEIQ SHIDGW/RQDS ( |, 7 WDANHIY SURSHMWY KHT| RUBWAKDD! RAU HILY |, QOBAMRY | RUAHIBIOR RAUSUIRSHWAAKDAZ HOFTXULHGE, IWKQ) XQWIQRXU
2 SHDAY 30MGHIKLS Z HOHUMMARGE DIUHP HWZ LW \KHVHIBLYR \WHSURSHWYI RUDFHIBIQSHIRGR WP HIURP. HIMIQ) LORWIQLRIRYY \IXFK DAKH\DBIRU
UHIDAQ) R \WHIFTXUAS SURSHWY \WDAZ LEOUAXEONQ DY CEGHI DOVR\KHVHIBLY Z LKRAVWHVHBUIFRQHQV' XHVRDOR WHHICARLY ZHP D EHXQEGR\HID
SURSHW DADQDGYDQAI HRXVAWP HVR I XQGRXUBQY WP FDSMIDGHHBY

A HOH\XEVRAR YOURXV| HEHD0 WM DQG GFDCHYURGP HOBODY V' 7 KRH@Y VADQLP SRHIOCELAMW RQSURSHW RZ GHYRURSHIDALY| RUKHFRIWR U RYDORU
WP HADARQR KT DERXVAKEWECRHY UHBDHE RODSURSHW HYHDLL WHSURSHWY RZ GHUZ DY GRABASROUEG RAKHUHBDHR WHKD] DLERAVAKEMDIFH & RAVUAKE)
1URP HYLLRGP HBDICELAW FRX@S EH\KEMEQND 7 KHSUAHFHR KT} DUERXVAKEWICFH/RQRXUSURSHWYP D DR DGYHYHD Ol HAWRFFXSOGR. DG RXUCELOW \R \VHTRU
ERURZ DIOQMWRHSURSHWY |, QDEAWROVRWHFRWR JRYHIP HONFDIP VXQEHHYILRP HQEODY V SUYDMSMQNIVP D B FIIP VIRUSHIRDOQAY RURKH
WDRY $ GAMRDID YOURXV@OY VIP SRHICEMY | RAMKHFRAVR UHP RYDIRUUHP HADMRQR KT} DUERXVAXEWEFHY DARHAVSROCRAMDN HONCAAOW $Q RHZKR
DUDQIHY RARHAMSRICRMHDN HOAR KT DUERXVAKEWWDCFHY DAKAK DI CFLAM LY SR QEGIXQEHAKK @ V' 7 KHH@OY VR \WMQLP SRHICELOMW RQDQHMY HYHOL
\WHI CRAOW Z D/CRARZ GHERURSHDMGE. \KHHQIMY

0 DODJHP HM&KDQIHY

© HLP SBP HIMG\WHI RTRZ LQJ P DRI HP HINKDQIHYH | HARYHRQS XIXW

=

SRIHG © DHAKH -U DQ( [ HAXAWYHO LFH3WMGHWZ KRKDGEHHDRXUSKIH ) LGDGADCR | IFHMGRHO DK Z DVOBSRIQMS( [ HAXAWYHO LFH3 UG-G & KIH
2 SHIDAY 2 [1LFHJDQG DARHVCP HWP H AHDHG\R VHYHDVRXUEKIH ) LQDGADCR [1LFHU DOG

BWEKHY( 5 LLIHHFRP P HFHGVHYLFHDVRXU( [ HRARYHO LFH3 UG-G &KIH ) LOOGADCR | 1FHU
) XQOV) URP 2 SHDARYY

>

) XQB/IURP RSHDIRYY 2)) 2 LVGH LGHSE DV GHACRRP HARP SAMGXMQ) * $$3 H FOAQ) JOQ/ RUGBWHY 1URP \DBVR UHICHWEM SOV WDOHABM UHIWG G-BUHADIRD
DOGLOP RMY DIRQ DQG 0 WUDEWWY HOWVI RUXQFRQRICDMS SDUGHIKLSV DG MQAHOMUIY * DQVIURP \DBVR Q2.0 GHYHESHE SURSHWAV GV CFRXP XDWMGG-BUADIRY U
DD BIXUGXQE $$3 DHIGFOGGIO) ) 2 ROWHEDIAKDAGHYHESP HIWHYLIFH/DHWHSUP DY BYHHIHGHIDAY CRW Z HEHIHHWDAGFOMROR WHH
GHYHBSP HWI DO/ LY LQ DR EDCFHZ MW \WH 1 DNRDCS WRADNROR 5 HIO WBM, QYRR QT UMV 31$5(,7° GHIQWROR )) 2 DOKRXIK REHYP D LOMSHANHGH LQURQ
AllHH®

$ FIRXQIY) | RUBDCHWBMDVANVXMQ) KIRUFDCFRWZFFRXQIY XQEHU* $ $ 3 DAXP HAKDARHYDOHR BDOH-WBIMDXHVGP LOVKHYSUHAREE® RHHMPH 1$5(,7
VEMSIQWWS SUO  : KIMM3DSHURQ) XQB/IURP 2 SHIDIRQ\KDA MGPHUICHNEM DWVHADOHY KDYHKIWRUFDED UMD RUI DEBRZ LW P DHNRQBWRY/ P O LG
LOYHARLY KDYHFRQUGHIHE SUMHQIBNRO/R RSHDI) WXV RUBHDCHNEMARP SDQH/ARDAXVHKIRUFDOFRWIFFRXQIG) R EHIQX | LAHR, WHP \HYHY/ $ VDUAKOWAH
FRAS/R )) 2 ZDVABDMGE 1$5(,7 IRAHS (,7 LOBMY \RE DEAHNWYSIREGP © © HDJUHZ MOWHFRGASAR ) ) 2 DOGEHIHHWDYY ) 2 LVXVH XOR P DD HP HOWIG
LQYHARLY D/DVKSSBP HMBCP HDKUHR RSHIDMY SHIRP DFHEHDAH B H FOQQ) JOQ/ DG GWHY/HDM\R\VOBYR SUMRAD G-SUHADMG RSHIDICY UDCHIBMSURSHWNY
DOGH FOGQ) WDIOHMBM DM G-SUHADARQDOGLP RWDIRY ) ) 2 FORKHS RHARP SDHRXURSHIDIGY SHIRP DOFHEHE HH)SHIRGY |, QDEAMRY MGFHP RWHIXW S (|, 7V
SURYIGH) ) 2 LQRUP DARQVR \RHLQYHAR HOVRP P XQW Z HEHIHYHWDA ) 2 LV XVH XOR LOYHKRLY DVDAXSSBP HBCP HDAUHI RUFRP SDUQ) RAUBKAMRWWRAHR REHUHTXWY
5(,7V : HEHIHYHWDAHACGRRP HIVWHP RVWGLHA® FRP SDUIEG* $$3 P HDXUHWR) ) 2

6lGRH) ) 2 H FOGVAHIBQIWP VIGFOEEBILQCHAGRRP H UHIDGFHRQWHP HDKUHAKDY@P MIMRQY P DDIHP HONFRP SHODMY | RARHHP MMRQVE, XUQ) \KHP HDXUH
VP SO D/DVXSSBP HABCP HDXUHWDAY Z HIKHGLQWHEDDFHZ W RKHU* $$ 3 DOGQRY* $$3 P HOKUY ) 2 IVQRAGHHADKY DOLQEFDNRQR RXUFDK | BZ DYDMEGIR
IXQGFDK GHBY $ GAUMRIDID WWKRX TS CRABHXVHS DV D DIMCDAYHWR HAGFRP HZ KHQHYDODMY RXUI LCDCRADCSHIRP DFHRARFDK | BZ 1URP RSHIDIY  LOYHWGY) DG
ILCDAQ) CRYMYZ KHOHYDDDMY RAUCIXGW RUTAMV R P INHFDK GMUBMRQY/RUSD. G-BNHYFH 7KH) ) 2 Z HSUAHNP D QRAEHFRP SOUTEGIVR\KH) ) 2. SBVHIAMGE
RKMHUS (, 7VMGAHWH P D LOMSUHMHPXUHOAL $5( , 7 GHIQWROR ) ) 2 QLIHMH® RMH P D RAKVHWHPXUWHAL $5 (, 7 GHIQUROR )) 2

YDUF IXQBVIURP RSHIDIRY/ 3UDME) ) 2° V) ) 2 COMVMG\R  \XEWEFVBUH HIFG\KDHAYIGHIB/DG  DEGEDAN* $$ 3 GHALFRP HOTRFDAG\R FRP P ROXQWIQWKH
2 SHIDIY 30NGHIKLS RARZ GHGE XV W \KFVHDGWWR HQV %DF) ) 2 WBUAHN) ) 2 DYDOEGNR FRP P RQWKDUHKRTHY DUGFRP P ROXQIKRTHY  &RP P ROXQWIQWH
2 SHIDIY 3ONGHIKLS DUHXEWEIID P LA RXUFRP P RQ\WKDUAY DQG DUHH, FKDQHEGILQR FRP P RQWKDUY \VEMAAR FHMEQFRQAMRYY © HEHIHYHWDWDIE) ) 2 LV
XVH XOR LR GHR WHFRHFRUHDINRQR FRP P ROXQWWRFRP P RQVKDUY © HEHIHYHWDAHAGRRP HVWHP RIMAWR® FRP SOUTEGH $$ 3 P FDKUHWRYDUF) ) 2
YDUF) ) 2 KD/HWHDED \WH\EP HIOP MINRQ/DY) ) 2 P DRIHP HOVRP SHODMYI RAKHHTP MBEROQVIQ RN WH\LP HP DOQHUDYGARUIEHGIERYHIRY) ) 2

" LOMGIXQB/IRP RSHDIRYY 3 IOWMG) ) 2 VYD) ) 2 DOWAG\R DEGEIN DO FROMMEGISUH HIHG WDHAYIGHIB/DGI) . RMHURKDQINVIQUDIF) ) 2 KDV
Z RXGBUAKOVURP \KHDWHP HGFRQMHMRQR VHRXUMEV\KDADUH FRQYMMEDRUH FKOQIHEBILQR FRP P ROVKDWY + RZ HYHU \WHFRP SXIMRQR * LOWG) ) 2 GRAVGRADAKP H
FROMMRQR VHRXUMEY RNHARDQFRP P ROXQWIQWH2 SHIDIY 3DNGHYKLS WDADH FRQYMMEBILQR FRP P RQWKDUVLL WHFRQMMRQR WRHVERXUMI/Z RXGLGRUDH
" LOWG) ) 2 SHMKDHIQDILYHRSHIRG : HEHIHYHWWDA LOWG) ) 2 LV XVH XOR QMR EHFDAHMAKHQ® HDRUXVHG\RFRP SAM' LOWMG) ) 2. SHAMKDH QPG
EHBZ , QDEIAMRY MGFHP RIS (|, 7VSIRYIGH LOWG) ) 2 LQ RUP DARQVR\WHLQMAR HONRP P XQW Z HEHIHYH' LOWG) ) 2 LVDXVH XOKXSSBP HABCP HDKUHIRU

FRP SOUQ) XVAR RKFUHDXAWS (|, 7V HEHIHYHWDAKHQ® HDRU RUGOWG( 36 WKHP RWAWR® FRP SOITEGH $$3 P HDXUHWR' LOWG) )2 6LGRH' LOWG) ) 2
H FOGAHMEQLAP VIFOEEBILQWHQ®P HDRMR AOWMG( 36 UHIDIFHROWHP HDKUHKD/QP MINRQY P DRI HP HOVRP SHODMVI ROKHHIP MINRQVE XM \KHP HDXUH
P SO D/DVXSSBP HABCP HDXUHWDNYZ HIKHGLOWHEDDQFHZ W RKHF $$ 3 DIGGRO* $$3 PHDKUBY ' IOWG) ) 2 [VGRAGHHADUD DRLQBFDNRQR RXUFDK | B2

DDOEGIWRIXQGAK GHYY $ GAWRIDD  WWKRXG QRAEHXVHE DY DQ DIMIDMYHWR GHAUHRP HZ KHQHYDOOMY) RXUILQDGADOSHIRP DFHRMFDK I GZ WP RSHDIMY)
LOYHXNY DG LDOAQ) ARV Z KHRHYDOOIY RXAUGMGW RUCHOW VR P DNHFDK GWIEMRQVRUSD G-BWHYFH 7KH' LOWG) ) 2 \WDAZ HSURHOAP D QRAEH
FRP SDIIEBI\RWH' LOWMG) ) 2 SIWVHOMGE RKHUG (,7V

" LOMGIXQB/IRP RSHDMRQ/SHMDM 3 IOWMG) )2 SHMOH IV LOWG)) 2 GNGGE WHWP R WH D Z HIKWGDHIHFRP P RQWKDUYRAMEDAQ)
GUQ DSHIRG E Z HIKMEDHIDIHFARP P ROXQWRXMEDEQ) GAUQ) DSHIRGOGG F Z HIKMGDHDIHQ® EHUR SRMMNICDEAWRIOARP P ROKDHAKDAZ RXGSKDYHEHHD
RAMBOEQ) GAUQ) DSHIRGL RKHVHRXUMA/ADNUHFRQHWEGIRUH FKOQIHEGILQR FRP P ROWKDUZ HHFRQYHWWGRUH AKOQIHG + RZ HYHJ WHFRP SXBIROR ' LOOMG
)) 2 SHAKDUHGRVQRADIXP HFRQMWMROR \HRXUME/RKHADQFRP P ROXQWIQWH2 SHIDIY 30NGHYKLS WDATUHFRQYHMEBILQR FRP P RO\KDUAVLL WHFRQYHWMRQR
WRHVHRXUMAYZ RGBLGFUDH LOWES) ) 2 SHAKDHIQDILYHQSHIRG : HEHIHYHWDY LOMMG) ) 2 SHMKDUHLY XVH XOR LQYHIRLY BHFDAHIVBURVIGHVIQMIRLY Z W D

1 XUKHUFRQM WRUHYDODIY RXU) ) 2 UAKOVIQWHVEP HP DGHARDAQYHARY XVHHQQIVSHAKDH 3( 367 LOHYDODMY CHAGFRP HDYDOEGIWR FRP P RQOKDWHRTHY ,Q



DEAURY MGFHP RIS (|, 7VSIRIGH LOWG) ) 2 SHAKDHLG RUP DARQVR WHLOYHWR HOWRP P XQW Z HEHIHYH' LOWMG) ) 2 SHKDUHLYDXVH XOXSSBP HECP HDKUH
| RUFRP SOUQ) XVAR RKHUHTWS (, 7V HEHIHYHWDAROWG( 36 WWHP RWAUR® FRP SIITEGH $$ 3 P HDXUHWR' LOWG) ) 2 SHAKOH ' LOWMG) ) 2 SHMDHKDY/

P RWAR \KH\CP HOP LBNRQ/DY' LOWG) ) 2 GARUBHGIERYH P OCDIHP HOVRP SHODMYI RAKHHQP MBARQVIQHMHNID WH\LP HP DOQHUD/GARUIE-GIERYHIRY  LOWG
))2

2XUDIE))2 ' IOWG)) 2 D5 IOWG)) 2 SHMOMHIR)  WRAIK  DGUFRFAMIMIRYR  GHAMFRPHWR) )2 \WHQ® HDRUIRUGOWG( 36 \RQOWS
))2 DG \WHGHERP LCDRUI RUGOWS( 36 RWHGHIRP LODRUIRUGOMIG) ) 2 SHNKDUHDUHVAVRIK LOWHI RTBZ Q) \EE®! GREDLY DG KDV IQWRADIGY H F-BAGHNKDLH
fesl)

) RUWH<HW/( QGH5' HHP EHU
IQWRX\DQGY H A-BWSHNKDLHGDD

1 HMGFRP H
$G5 5 HIOHWEM UHDAMG G-SUHALDARQDQG P R DARD
$G5 ' HBUHADNRQDIG P RMY DARQROXFRQRICDMS UHDCHNTM HOMY
/ AW ' HBUADIROOQG P RMY DARQDXRCEGIVR P LCRUMY LQMIVIQRKMHUFRQRICDMS
HOWA/ : 2
/ HW * DQRQVOBVR UDCHWDM H FOQQ) GYHBSP HYBRWR)
) XQB/IURP RSHDIRYY 3) ) 2°
$GG 0 LGRIW LQMIMV FRP P ROXQWIQWH?2 SHIDIY 3DNGHIKLS
1 AW 3UH HIHG\KDHAYIGHIBY
| B, \WXOQPH PRIV DARADMG Z LW UHGHHP HE SUH HUHG\KDUWHA/ 2 2 2
) XQB/IURP 2 SHDMRY/ EDUF 2UDUF)) 2
$ G5 3UH HIHGXQUAVMEXNRY/ 2 2 B
$ G5 ([ SHOHRQGOMYHWKDH EDHGFRP SHODIRQ 2 2
$ G5 &RHWEGISUH HIHG\KDUHAYIGHIE/ 2 2
) XQB/IURP 2 SHDMRY/ QOWG ' LOWS) ) 2
: HIKWGDYHIIHARP P RQ\KDUY
&ROMMRQR Z HIKMGDHDIHARP P RQXQW
: HIKWGDHIIHFRP P RO\KDW/XQW EDUF) ) 2
" LOMYHHIHAAR \KDUH EDHG FRP SHODIRQLY DB/
$ WP HGFRQYHMRQR! Z HI KWW DYH.IDI HARQYHWEBISUH HUHG XQW 2 2 2
$ WP HEFRQYHMRQR Z HI KW DYH.IDI HARQYHWEBI SUH HUHG KDY 2 2
: HIKWGDHIIHARP P RO\KDU/XQW GOMKG) ) 2
" LOWG) ) 2 SHIFRP P RQWKOH
1 XP HDRUI RUGOWG( 36
$GG 0 LGRINW LQMIMV FRP P ROXQWIQWH?2 SHIDIY 3DMGHIKLS
$ G5 5 HIOHWEM UHDAMG G-SUHRDARQ DQG P R DARD
$G5 ' HBUHADNRQOJG P RMY DARQROXFRQRICDMS UHDCHNTM HMY
/ AW ' FBUADINRQDQG P RMY DARQDXRLEGIVR P LCRUMY LQMIAVIQRKMHUFRQRIGDMS
HOMWY/ 2 2
/ AW * DORQVOBVR UICHMIM H FOQQ) GYHBSP HYBRWRY
$ G5 &RHWNEGISUH HIHG\KDHAYIGHYR/
$ G5 3UH HIHGXQUWAVMEXNRY/
$ G5 ([ SHOHRQGOMYHWKDH EDHGFRP SHODIRQ
$ G5 5HXUKDHR 6HIHVE 3UHHIMGS QWIOH AAWR UHFRG-GERRN YOOH
" LOWG) ) 2

N ONNN
NONNN

' HIRP LODRUIRUGOMWG( 36

: HIKAGDHIIHFRP P ROXQW

$ WP HGFRQYHMRQR! Z H.I KW DYHIDI HFRQYHWEGI SUH HUHG\KDUWY/ 2 2 2
$ WP HGFRQYHMRQR! Z H.IKWG DYHIDI HARQYHWEBISUA HUHG XQW 2 2 2
" LOMYHH I HPAR \KDUH EDHG ARP SHODIRQLY. DB/ 2 2

" HRPLDRUIRU LOMG) ) 2 SHAKDH

* OQVIURP WH\OBIR U-DOHABMWKDATUH DAIEXBEGIVR\VDBVR (RO RSHIDNY SURSHWAYDHIGFOGGIQ) ) 2 * DQVIURP QZ ® GYHBSHERUUH GHYHBSHE SURSHWAY
GWIFP® XOAMG-BUHADIRY Ul 0)  UITXUGXQE $$ 3 DHDORLFOGGIQ) ) 2. ROWHEDIAKDAGYHESP HWHYLFHYDUHWHSUP DY UYHHJIHHDAY
CRAMW Z HEHIHYHWDACGFOMRQR \WHHGYHESP HONDQYIVIQRRP SIDFHZ MKHL $5(, 7 GHIGMROR ) ) 2 DIKRXIK RKHYP D, LOMSHAKHGH LAWRD
QA

, QDARQ

0 RWR RAUMIDQVOHREQIDMG\RSD WHUNKOUHR DEX@QIVRSHDIY H SHORARWHH \WNKAK H SHOHVH FHHGCP RQVHIBEQKHELQWHUBDH/ EDHGRQ
KIRUFDOH SHOHBYHY 6RP HR RAUNMIONOHREQIDMG\R SD WHUI XEKIUHR DEXEEQIVRSHDMY H SHOHY 7 KHVAHDUWDIHP HOMVRP HZ KDABBFHRXUH SRKUH\R
LCRBDHYLOVKAK FRIVUAXKAY |URP L MIRY , QOEAWRY MGFHRXUDHIDIHGDH@ HLYCESUR LP DA |LYH\ HOWY Z HIHHDE H SHAMR EHCEGIR ARP SHODM | RUGRUDHG
RSHIDAY H SHOAAKURXIK LGRS DG UHQBOUDAMY XSRQBDHUHIHZ DORUH SUDIRQ



2 XUFRWVDARFLDAG Z [\ FRONMKANY) EXLCRQIVDQGFRP SBUG) UHIRYDMR DG\MIQAP SURYHP HWZ RN LGRUDHG GHWR KLIKHUFRWR P DAMIDY : HH SHRAR UFRYHU
DSRUROR \WHHFRWWWURKIK KLIKHAMDQAHONDQG UHP EXWHP HOWI RAMIQAP SURYHP HON' 7 KHOGAWRIDCFRAWWDIZ HER RABFRYHULGRS DHG-BUHADIRQH SHOHDY
SURVIFW DUHFRP SBIAG 05 SOFHGLQR VAYLFH

5 HAHOVS FFRXQAQ) 3 URQRXQRHP HOV

) RUG\VFRKUHUH DLAQ) UAHOAFFRXQIY SURRXGAHP HONDQGWH CQIASDAGLP STRAKH Z L@KDYHRQRXURSHIDIRYY \ ROKRXG U HARL RM R RUSRQRIEDAM
) LDCADOG\BAP HOWV

WP $ 4 XDONDWYHDOG4 XDOWAYH' IMFBRXUH/DERW) DUNHAB DN

: HOWHH SRHG\R FHIBEOQP DUNHAIMNY WHP RWBUHERP LOQAR Z KIFK LY FKDQIHLQLOMBMADAY | GRU DAV LOLQMINIDMY FIQUAKONQLRSDHE LQMIAW] SHOHXQG
RXUS HYROLQJ & UHAVY DLWV DG RXURKHUGHEWADLY LQ) YOULEGILQMIAWDMWMP V| GRUDAV QLMD FOQDOR WAXOVQLGRS DHGLOMIWY SHOHZ KHORXUG-EW
FOUY LY 1] HELQMVDAMALP VP DMUHOGGH-G\R EHUHIDIRG 2 XUG-EVWANDAD\ | DYRW@ERQ \WMP 1] HG UDM VHRXUHG G-EVWRYHUYDUCE®! IDMG-BAR P LQP 1] HWHUMIR

VKRWMP IGRBDHVIQIQMNNDMY $VR ' HHP BHU R RXUIL HG UDMGBW D/ARKHXGG\R P DXUHD\MJ $VR' HHPEU R RANRED
G-BVWOG YOUCEBILQMIWADAY LGFOGAQ) \WHHITHAWR [QMWWDM\Z DBV $VR ' HHP BHU \WHSHAHQRIHR YOUDE®! IDMG-BMFOGQ) WHHIHRAAR LQMNINDM
\Z D5V UHDIYHWR\RBCDWHNZ D/

7 KHIRTBZ LQJ \BEBIVHIVI RIK RUGQ) \MP GHEWREQI DINRQVE. \FKHEX®G P DMUNY D5 Z HJKWG DYH DI HIQMAWDM/ DN HHP BHU GRILY/ LQWWRA\DBY/

) RUWH<HW/( QGH5' HAHP EHU
7 KHHI\W 7REO

| RY \\MP GEW

) [ HGUDM

$ YHIIHIQMANVDM

9 DUCE®IUDA 2 2 2 2

$ YHIIHIQMANVDM 2 2 2 2

5 HEUAHQWV SUCH.SDCP DXMUM/RQY® DGWHH RHH FOGYVQHABUP P VR

7 KHIOUP DINANWDOHR RUGHEWZ DV AQRQDN HH BHU DG BQRQDN HAP B | IQMPWDMVRQRUIL HG IDMGBEIGEHY  ®ZHJ
WHIDUYDOHR WLV G-BW RS KDYHIGRUDHGE P LARQDN HHP BHU oG P LARQDN HHP B

. HRAFDIRDD XVHGHLYDIRYH LQIWKP HQWV\XAK DVIQMMNDM\Z DEVAR | XUWHUUHEPHRXUH SRKUH\R KO HYLQLQMMAWDAY 7 KHIRTBZ LQ) \REGI\HVI R
LQRP DNRQSHWQQ) R RUGHIYDMYHFRQUEFWIQSDFHDVR ' HHP BHU oG DG \WHUUAGHARYHI DUYDOHY GRIDLYIQ\WWRAMIR/

) OU9 DXHDW
1 RARDO 2 QHO RO ( HAAYH ( [ SILDARQ " HHP EHU
1 DMWHR ' HLYDAYH $ P RXQNV |, %25 EDH ' DM ' DM
, QMAWDM\Z D5 13
, QRLANDM\Z C5 13
, QMHNWDM\Z 05 1$
2

YOG RQRXUYDULE®! UDMG-EWEDDIGRHY RULQMIMA SHOHZ RXGGKDYHLGRUDHGE PIIRQ) DG PLORQIQ U \KRWIAP LQMIANDM/Z HH
KUKH QMM SHOHIQ  Z D/GWAHRAYHWR DAKOQHIQIQMMVNDMRDD — GHSUP DUO® R RXUKDYLQ) DEZ HUDYH.DIHYDUCE®! UDMG-EAEDDFHLO

MP ) ICOCADCBWDAP HOVDQGEXSSBP HOMU * D

7 KHUASROHWRWVIRP 1V IGFOGHGLQDVFEDDMVFRIRODAKHHIGR WY U-ERVEHILQQQ) ROSDIH)
WP &KDQIHVIQDQG' DIUHP HOVZ W $ FFRXQEQIVRQS FIRXQAQ) DQG) LODGADO LWFRKLH

1RH
MP $ &ROARYDQG 3 URRHEXUHY
, ' DFRKHERNRY DG 3URHEUY

2 XUP DCDIHP HOAVZ 1AM \KH SOMALSDNROR RAUSKLH ( [ HHXARYH2 11 LFHUDQG&KIH ) LODGADCR |1LFHU HYDODAG\KHH | HRNWHHVR RAUGVRBRAKUHFRQURY DQG SURAHUY
D/AHIQGIQSX® D H XQEHMH( [ KOQHS PAVD/R ' HHP BHU YDHEROWKLY HYDDOMRQ RXUSKIH ( [ HXAYH2 |1 LIFHUDQG&KIH ) LODGADCR [ IFHUFRFOGHG
WDNRXUGFBRKUH FRQURY DQG SURFHOXAUVDVR * HAHP BHU DUHIXQRNRQQ) HIHRRYHD W SURYLGH UDRIEGI DAXUDGFHWDARHLQ RUP DIRQUTXLHG\R EHAVFRHGE
XVIQUHSRIWI LG RUMKEP LWHG XQEHWHE HEXUMEV( [ FKOQIHS PWR IV L WFRGHG SRAHAHG \KP P O HG DG USRWG Z MMQWWHWP HSHIRGASHRILHGLQWHE( &V

XGVDQGIRPV O LU CFRXP XIOWGEDGFRP P XQFDAG\R RXUP DI HP HOMQFOGQ) RXUSUKHSDOH HRXRYH DG SUKFLSDO LQDGALDCR! | LFHY RUSHIRQ/SHIRIP Q) P L@U
IXQRIRQY DV CSSURSUDM\R DERZ WP HD GHAMRQ/UIDEQ) BIXLHGAWFRKH

$ FROMRYM WP QRP DIWUKRZ Z HOGHLI QHG DG RSHDMG FOQCRABURYLGH CEVROMY DAXUDGFHWD/WH REMRAIYH/R  \WHFRQURY A VWP DUHP HADQG QR HYDDDMRQR
FRQURY FDQ SURYLGH CEVROMM DAXUIGFHWDADTFRQUROMKHY DOG LOXMUCFHVR 1UDXG U DY Z MLQDARP S KDYHEHHQGHMAMG



» QMEDOERNRR YH) LQDGADCS HERWGY
D 0 DDIH HW$ QOO0 HBRWIRQ, QMO ROMRT YH) LQDCADCS HBRWY

0 DIIHP HW/$ QA0 HERWIRQ, QRO RQARTR YHU) LCDADDS HRWY LVICFOGHGLQDWEDIDMHANRQDAKHHIGR WLV WHERWRQSDIH)
E 5HRYW ,QE-BHIGHY/E HIMMIG3XETFS FARXQIGY ) ILP

7KH5 FHBRYWR , QG-BHIGH/E HILMMBG3XEQE S FARXQI) ) ILP LVIGFOGHGIQD VHEDDMVHRAIRQDAKHHIGR \MY USRYEHILQQQ) RQSDIH)
F  &KDIHLQ, QMIDOERONRCRYH) LGNCADCH HSRWUY

1 RIFKDQI HLQRXULQMCDOFRQURCRYHU LQDGADOU- SR WY RAPXUHG GAUQY WHP RIWB-FHQWIVFDOTXDUMAWD/ADYP DAMUIDED O HARG RULY UDRIE® ANHD \R P DMIDD
D1 HAARXULQM CDCFRQURCRYHUI LD DOUHSRWY)

WP % 2 \WHJ, QRIP DARQ
1RH

3$57,,,
WPV " WHARY ( [ HRXWYH2 11LFHVDQG & RBRIDM* RYHLGDQRH ( [ HRXWYH& RP SHRDARQ 6HRXUW 2 Z GHIKIS Rl & HMIQ4HHIADCR Z GHVDQG
gm HWDQG 5 HIWG 6\RFNKRGHUO DMLY & HIRIQ5 HDMRQKLSVDQG 5 HIWG 7 DQDRMRQY DQG' LLHRARU, QGHBHGHIFH DQG3UGRSDS FFRXQEQY HVDQG

) RMHIQRPDIRQUITXUGE WP WP WP WP DG,WP  \ ROKRXGUH HARRXUGHIQUWYHSIR \ WBAP FOAHDIY \RWH  $ QOO0 HAMY R
RXUGKDUHKRTHYAR EHI LBGZ LW \KHE HEXUMEY DG [ FKOQIHERP P IWMRQRMAMDYD @ VOWUHHIGR \WHIMAD HIUFRHIGE \KY) RP

3$57,9
WP ([ KIEIWDQG) LQDQRDOSVMMP HQNGFKHEXBV
D 7KHIRBZ Q) GRP HQVDHILBGDVH KEWR\KY) RP
) LQDQRDCSVMMP HQW 6HH3, Q3 \R&RQRICDMS) LDGADCH\BMP HQN' RQSDIH) R \KLY) RIP
) LQDQRDCSVMMP HQWFKHEX®H 6HHS,QGH \R&RQRICDMSG) I(QDERDCB\UM HQV RQSDJH) R \MY) RUP
6HH\HAARQEHBZ HQMBG ( [ KIEIW
E ([KLELWV 5HIHU WR WKH ([KLELW ,QGH[ WKDW IROORZV 8QOHVV RWKHUZLVH QRWHG WKH

(;+.,%7
12 ' (6&5,37,21

$ P HG-GOUGE5 HUBMG' HROUDAROR 7UMAR 5 HIKDQM LBGZ W WHS HIMADOAYS HI MDARQB\BAP HOWRQ) RP 6 &RP P WIRQ) LBIL R
DIGLFRERDMGKHHOB U HHFH

$ WFBVR $ P HIEP HQAR $ P HIBHGSDQG5 FABIMG' HFOUDARQR 7 AWV LBGRQO0 DK Z W WH&RP SIQ V6 QQOC5 HBRWRQ) RIP . |RUWH
\ HUHGG' HHPEHU DGLFRERDAMGKHHOB UHHHIFH

$ WFOVR $ P HIZP HQAR $ P HQGHGDQG5 HWBIMG' HFDUDARQR 7 AW LBGZ W\KHERP SIQ V&XUHG FBRWRQ) RP . RQ' HAHPEHU 005G
LFRERDAMSKHHOB UHHHFH

$ WIFOV6XSSBP HQBY R &RISRIDM2 || LFH3URSHINA/7 UM HIHY Y% & RQYHWE®! 3 UH HIMHG 6 KDY GDMG-XO 1LBGZ W WH&RP ST VE&XUWHQV
S5HRRWRQ)RP . RQ-X® DGLGRERDMSKHIHQBR  UHHIHFH

$ WFBV6XSSBP HQBY R &RSRDM2 || IFH3URSHINA/7 WV LBGZ WW\KH&RP SIQ VXU HBRWRQ) RP . RQ' HRPBHU 0%
LFRERIDAMSKHHOB UHHHFH

$ WFOV6XSSBP HQBY R &RSRIDM2 | IFH3URSHINA7 WV LBGZ WW\KH& RP SIQ VXU FBRWRQ) RP . RQ' HRPBU 0%
LFRERDAMGKHHOB UHHHFH

$ WFBYEXSSBP HQMY R &RSRIDM2 || LFH3URSHWNAY 7 DOAHDI) \R\WKHEHIEY (- &XP XMYHS H3HHP CEGI3UH HIHG6KDWHY GOMG$ SUO ILBG

Z LK\KHS HIMEQAV & XUHY/S FERVWRQ) RP . RQ$ SUO DOGLFRSRDMSKHHOB UHHHFH

$ WFOV6XSSBP HQBY R &RSRIDM2 || LFH3URSHNAY 7 MAVHIMGY) \R\KHEHIHY) & XP XDWMYHS H3HHP CEGI3UH HIHG 6 KDWY GOMG6HBWP BHU
1LBGZ LW \WWHS HIMUDQAVS P HIGHG&XUWHS FBRWRQ) RP . RQ6HBWP BHJ DGLFRSRDMGKHHOBR BHHHIH

$ WFBV6XSSBP HABY R &RSRIDM2 |1 LFH3URSHWNA 7 DDA \RWKHEHIH*  &XP XTYHS H3H-P CEGI3UH HIMG 6 KD COMES XIXW oG
Z DK\RHS HILMREQAVS HIMADNRQG\BAP HOWRQ) R $ RQS$ XIXWY DQGLGFRSRIDMGKHHQE UH HHFH

$ WFBVEXSSEP HQMY R &RERDM2 || LFH3URSHWAY 7 KWAHDAY) VWRWHEHIH/+ &XP XDMWHS5 H3HP CEBI3UWH HIHG6 KDWY MG HRHP BHU
ILBGZ WK WH



(;+,%7
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SXUWHYB HERWRQ) RPP . RQ' HRHP B DGIRERDMEKHHOQB  UHHHAH

$ WFEBVEXSSBP HMIY R &RUSRIDM2 | LFH3 URSHIA7 DAY \RWHGHIH- &XP XDWYHS5 HH-P CEGI3UH HIHGEKDUVR Y4HH LELDD QMMM LOG
Z MWWHERP S V& XUMMB FBRVYRD) RP . CDMG-XO DOGLFRERDMGKHHOB W HHFH

$ WFBY6XSSBP HQMY R &RERDM2 || LFH3URSHWAY/ 7 WNHDAY) VRWHEHIHY.  &XP XDMWHS5 H3HP DEGI& RQMHMEB3UH HIHG6KDWWR ¥ HH LADO
, QMHWVI LBGZ W WHERP SDQ WVEXUWHYS HERWRQ) RPP . ADMG- DAY DGIRERDMEKHHOQB  UHHHAH

% @Z VR \KH5 HILMADQMVI LBG Z W \KHS HIADQAYS HIDARQB\BIAP HONRQ) RP 6 &RP P IMIRQ) LBI1 R DOGLGFRSRDAMGKHHOQER
UH HHFH

Y RP R FHWLFDMIRAHS HIMWQA/&RP P ROGKDWWR YHHIADOQQMMWY  SCUYDOHSHMOM 1LBGZ LM\KHS FINREQAS HI MDNRQG\IAP HOW
RO RP 6 &RPPIMRY)IGBILR DOGLOFRSRDMGKHHOB U HHFH

$ P HYG-G D065 FABMG5 HI MADIRQS LIKWS JUHP HOMEDME0 DK IROWHEHHIWR AHMVHQ\KOWKREHYR WHERP SO0 1LBGROS$ XIXWV
Z MWWHERP S0 V4 XOWD 5HRWRQ) RP 4 |RAWHTDOUMHIEG-XCH DOGLFRSRDAMGKHHOQB U HHFH

5 HIMADIRQS LIKWS JUHP HOMEDME- DO IRAKHEHHIWR 9OURQ 700 1P WG ILBGRQO DUK Z WM WHERP S VS QA0
SHRVWRQ)RP . IRUWH\ HUHEG' HPBU DOGLFRSRDAMGKHHOQB U HHFH

5 HIMADIRQS LIKWS JUHP HQAMEDMG6HBWP BHJ P RY &RERDM2 |ILFH3URSHWY / 3 &RSRIDM2 | IFH3URSHWAY 7 OAA/OGF R $ P HIFD
6HRUMKY/ / & DG- 3 0 RIDQEHUMEY, & 1LBGZ LK WHERP S VEXWHYB FERYRY) RP . CDMG6HBMP BHJ DOGLGFRSRDMGKHHQ
B UHHHEH

, QG- CDMGDVR 6HBWP BHU P RY &RERDM2 |IIEH3URSHWY / 3 D/IWKHI &RSRIDM2 |1 LEH3 URSHINA 7 DAAD/IXOUDQRU DG:  HIY
) DJRYOCN 1 DARICS WRADRD DAV 1LBGZ W\KH&RP ST VEXUWHYE FERWRD) RP . DMG6HBAP BHU DGLFRSRDAMGKHHOQR
UH HHFH

([ KOQHEGIGHIRULRMGH R &RSRDM2 IIIFH3URSHWY / 3 ILBGZ M\WHERP ST WVEXUHYE HERWRD) RP . CDMG6HBWP BHU
DOGLFRISRDAMGKHHOQB U HHFH

6HRGS P HIAHGOUG5 HABNG/ P WG 3DNGHIKIS $ JUHP HQAR WH2 SHDY) 3DMGHIKIS ADMG' HAHP BHU ILGRQ0 DK Z \K\KH
&RP Q) WV$ QRO HSRWRY) RP . IROWH\ HUHGG' HRHPBU DGLARERDMSKHHOB  WHHHIH
) LW P HIE? HQAWR 6HARQGS P HIGHG OG5 HABMG/ 1P WG 3 DMHIKIS $ JUHP HOAR \WWH2 SHDIY 30MGHIKLS ADM' HRHP BHU ILBGRY
0 DK Z W \WH&RP SOQ v$ QX006 FSRWRY) RP . TROWH\ HUHQGG' HRHP BU DGLARERDMSKHHOB  WHHHIH
6HRIGS P HIEP HQAWR 6HRGS P HIG-G OG5 HABMG/ 1P WG 3 DM@HIKIS $ JUHP HQNWR \WWH2 SHIDIY 3DNGHIKLS DMG' HRHP BHU ILBGZ W
\WH&RP S WV3RW( IHHAMHSPHIBPHQM R WR)RP 6 @M1 RHPEU 5 HIMADNRQ 6P HONL R DGLARERDMSKHHOQR
WHHHFH

(;+,%7
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7KUGS P HEP HQAMR6HRQGS P HIG-GOUG5 HABMG/ 1P WG 3DMGHIKIS $ JUHP HQAR \WH2 SHIDIY 3DMHIKLS ADMG6HBMP BHU ILBGZ W
\WH&RP S WV3RW( IHTHAMHSPHIBPHQM R \R)RP 6 @M1 RHPE 5 HIMADNRQ 6P HOML R DGLARERDMSKHHOQR
WHHHFH
) RAWS P HIGP HQWMR 6HARQGS P HIGHG DOGS5 FWBMG/ P WWMG3DNGHIKIS $ JUHP HQAR \WH2 SHDIQY) 3DMGHIKLS ADMG1 RYHP BHU ILBGGRY
0 DK Z W \WH&RP SOQ v$ QX006 FSRWRY) RP . TROWH\ HUHQGG' HRHP BU DGLARERDMSKHHOB  WHHHIH
) LWS$ P HIE? HQAWR 6HARQGS P HIGHG OG5 HABMG/ P WWG3DWEHIKIS $ JUHP HOAR WWH2 SHIDY 3DMGHIKLS ADMG- XY ILGRQ0 DK

Z W \WKH&RP SOQ v$ QX0 HSRWRY) RP . IROWH\ HUHQGG' HRHP B DGLRERDMEKHHOQB  UHHHFH
610 \WS$ P HIGP HQAR 6 HFRQGS P HIGHG OG5 HABIMG/ 1P WWG3DMGHIKIS $ JUHHP HOAR \WH2 SHIDIY 3DM@HIKLS @WG$ SUO ILBGZ DK \KH
&RP I WVEXWHY/B FBRWRQ) RP . ADMGS SUO DGLRERDMEKHHOQB  UHHHFH
6HHRNS P HIGP HQAR 6 HFRQGS P HIG-G OG5 FABIMG/ LP WG 3DMGHIKIS $ JUHHP HOAR \WH2 SHIDIY 3DMHIKLS @DMGE$ XIXWV ILBGRY
0 DK Z W \WH&RP SOQ v$ QX006 FSRWRY) RP . TROWH\ HUHGG' HRHP BU DGLARERDMSKHHOBR  WHHHIH
( LIKWS$ P HIE? HQAMR 6HARQGS P HIGHGDOG5 HABMG/ P WG 3 DM@HIKIS $ JUHP HOAR \WH2 SHDY 30MGHIKLS CDMG6HBMP BHJ ILBGZ WY
\WH&RP ) V$ P HEHG&XUWHYS HSRVWRQ) RP . (DMG6HBWP BHU DGLARERDMSKHHOB  UHHHFH
11QK$ P HIEP HQAWR 6HRIGS P HIGHG OG5 HABMG/ 1P WG 3 DNGHIKIS $ JUHP HQWR \WH2 SHIDIY 3DNGHIKLS DMG2 AREHY ILGRQ0 DK
Z W \WKH&RP SOQ v$ QX0 HSRWRY) RP . IRUOWH\ HUHQGHG' HRHPBHU DGLRERDMEKHHOQB  UHHHFH

THINS P HE HQAR 6HRIGS P HIGHG OG5 HABMG/ 1P WG 3DMRHIKIS $ JUHP HQAR WH2 SHDIY 3DMGHYKLS ADMG' HAHP BHU ILGRY

0 DK ZIWWWHERP S0 V$ QQOB FHSRVWRQ) RP . ITRUWH\ HIUHIGG' HHP B DG LFRERDMSKHHOR UBHHHFH



( GVHRNS P HIGP HQAWR6HARQGS P HGHG00G5 RARRMG/ P WMG3DNEHIKIS $ JUHP HOAR WH?2 SHIDIY 3DMGHIKLS ADMG' HHP BHU IBGRQ

0 DK ZIWWHERP S0 V$ QOB FHSRYWRQ) RP . ITRUWH\ HIUHIGG' HHHP B DG LFRSRDMSKHHOR UBHHHFH
7Z HDWS$ P HEP HQWR 6HRQGS P HIGHG D55 FWBMG/ 1P WG 3DIGHIKIS $ JUHP HYWR &RBRIDM2 |LIFH3URSHWWY/ / 3 QDMG-XCH ILBGRQ
$XIXW Z \K\KHS HIMRBOAVA XDIMO 5 HBRWRQ) RP 4 | RUMH TXOWWUHGHG-XCH DG LRSS DMSKHHOBR UBHHHFAH

7 KUWHONS P HIGP HOWR6HARQGS P HIGHGO0G5 HAMDMG/ [P MAG3DNGHIKIS$ JUHP HOWR &RERIDM2 [ILEH3URSHWY / 3 GDMGS$ XIXW
IBGROO DFK ZMWHERP S V6 QQOCE FERWRD) RP . IRUWH\ HIUHGG' HAP BHU DOGLFRERDMGKHHOQB U1 HHFH

(; +.,%7
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) RAWHIKS P HY3P HOAR6HRQGS P HIGHG 0055 HABRG/ P LWG3DNGHIKIS$ JUHP HWR &RSERDM2 (1 IFH3URSHWY / 3 DM HHP BHU

IBGROO DK Z \WWWHERP SO 1V$ QQOCE HBRWRD) RP . |RUWH\ HOUHGS' HAHP BHU DOGLGARSRDMSKHHOR UHHHIFH

) LWHQNS P HOEP HQAR 6HARQGS P HIGHG D065 HABMG/ P MG 3DNGHIKIS$ JUHP HUWR &RSRUDM2 |1 LFH3URSHWAY / 3 CDMS- DO IBG
RQO DK Z WWWHERP SO V6 QQOCh FHBRWRD) RP . |RUMH\ HOUHGG' HHP BHU DOGLOFRSRDMGKHHOB W HHFH

61 WHRKS P HOGP HYWR 6HARQGS P HYGHEDOG5 HABMG/ [P MG3DNGHIKIS $ JUHP HWR &RSRIDM2 | IFH3URSHWY / 3 GDME$ SUO [lce
RQO D ZOUNWHERP S V) RP 4 |RAWHTXOMUHIGS0 DK DOGLGARSRDMSKHHOR UHHHIH

SHYHINHONS P HOEP HOAWR 6HARQGS P HIGHG D055 HABMG/ P WAMG3DNGHIKLS$ JUHP HWR &RSRIDM2 |1 LFH3UWRSHWAY / 3 CDMG6HBWP BHU

ILBGZ W WKHERP SIQ VEXUWHME HSRVWRY) RP . CDMG6HEWP BHU DOGLOFRSRDMSKHHOE W HHFH

( LIKWMHINS P HIGP HOARGHRGS P HIGHE D055 HABAG/ LP MMG3DUGHIKIS $ JUHP HONR &RLSRIDM2 |1 LFH3URSHWWY / 3 GDMGS SUO IBG
ZIWWHERP S V) RP . RO$SUO DOGLOFRSRDMGKHHOB W HHFH

1 LGHAHONS P HIGP HOAR 6HFRQGS P HIGHG 0G5 HABIAMG/ LP WMG3DNG@HIKLS$ JUHP HOAR &RSRUDM2 |1 IFH3URSHWAY / 3 CDMG-XO IBG
Z \WWHERP SO VEXUHMB FBRVWRD) RP . RQ-XD DOGLOFRSRDMGKHHOB U HHFH

7Z HOMKS P HIGP HOAR 6HRQGS P HIGHG 0055 HFABAG/ 1P MMG3DM@HIKISS JUHP HOAR &RISRIDM2 (1 IFH3URSHWY / 3 CDAG-XCH IBG
Z W WHERP SO V& XUMHB FBRVWRD) RP . CDMG-XO DOGLOFRSRDMGKHHOB W HHFH

7Z HQV) LN P HIEP HMWRGHRGS P HIGHGD0G5 MGG/ LP MMG3DUGHIKIS $ JUHP HOWR &RUSRIDM2 | LIFH3URSHWWY / 3 CDAG-XO IBG
Z \WWHERP SO IVEXUMHIB FBRVWRD) RP . CDMG-XO DOGLOFRSRDMGKHHOR U HHFH

7Z HON 6HRQGS$ P HYP HQAR 6HARQGS P HIGHG D055 HABMG/ 1P \WG3DNGHIKIS$ JUHP HWR &RSRIDM2 || IFH3URSHWAY / 3 CDMG- DO

ILBGZ W WKHERP SIQ VEXUWHYE HSRWRQ) RP . GDRG- DAY DOGLOFRERDMSKHHOE W HHFH

6VRAN2 SIRQ3ORIRY LWHARLY 1LBGZ MK5 R DB, QYHAW HQV ,FV) RP . 6% RAH\ HIUH)GG' HRH-P BHU &RP P IWRY) LBI1 R

DOGLOFRSRDMGKHHOB W HHFH

&RSRDM2 | IFH3URSHWA/7UMY  / RY 7THP , GFHOAYH3@D |LBGZ MW WHS HIMOAYS HIMADAROG\BAP HWRD) RP 6 &RP P LWRQ) LG11 R
DOGLOFRSRDMGKHHOB W HHFH

$PHEPHMMR \R&RESRDM2 || IFH3URSHWA/7TUMY  / R 7HP ,RHOYH3MOY |LBGROS$ XIXWY Z WRHERP SO V4 XOW® 5 HSRW
RO)RP 4 |RAMHTXOMHIGG-XCH DOGLOFRERDMSKHHOE U HHFH

SPHIPHQM R \R&RSRDM2 IIIFH3URSHWA/7UMWY  / RQ) 7HP , GRHQYH3@Q
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IBGRYO DK ZWNWHERP S0 VS QOO HERWRQ) RP . IRUWH\ HOUHOGG' HHP BHU DGLFRERDMKHHOB U HHFH

&RSRDM2 || LFH3URSHINAY 7 LXWE XSSOP HBOL RODOTHG' HHIHG&RP SHODIRQ3MY | LBGZ W WKHS HILMADQAYS HI MADARQB\BMP HOARQ) RUP 6
&RP P IWRY) LBI1 R DOGLGFRERDMSKHHOR UHHHIH

(P ST P HY$ JUHP HQMDMS' HHP BHU EHEH&RSRDM2 |ILFHO DIIHP HW,@F &237 DG&M : +IPAD,,, ILBGRY0 DK

Z \WWHERP S V6 QOO HERWRD) RP . IRUWH\ HOUHGHG' HAHP BHU DOGLGFRERDMSKHHOR UHHHFH
( P ST P HY$ JUHP HQMDMG6HBMP BHJ EHE HHOWH2 SHIDMY) 3DMGHIKLS &2 37 DOG5000@0 * WILQ ILBGRQ0 DK ZL\WWH
&RP S 1V$ QQMCE FHERWRD) RP . |RUWH\ HOUHGS' HAHP BHU DOGLOFRSRDMGKHHOB U HHFH
( P ST P HY$ JUHP HOQMDME- XD EHEH&RSRDM2 | IFH3URSHWY / 3 &RERIDM2 | LFH3URSHWY 7 DMNDOGS5 DQED@D * WL LG5
Z \WWHERP SO IVEXUHIB FBRVWRD) RP . RQ-XO DOGLOFRSRDMGKHHOB U HHFH
$ P HIEP HOAR( P ST P HY/$ JUHP HQAMEDME0 D EHEHD&RSRDM2 | IFH3URSHWY / 3 &RERIDM2 | LFH3URSHWY 7 DANDOGS DQEDD

0 * WILQ ILBGZ WM \WHERP SDQ VEXUHYE FERVWRD) RP . GDMG-XCH DOGLFRSRDMSKHHOB UHHHFH



( P SB P HY$ JUHP HOVGDMG6HBWP BHJ EHE HOWH2 SHDMY 30M@HIKLS &2 37 DOGSRIHG : DHAH -U ILBGRQ0 DK ZIW
WHERP SIQ VS QOO FERWRD) RP . |RUWH\ HIUHGG' HAP BHU DOGLOFRSRDMGKHHOQB U HHFH

$ P HIEP HOAR( P SB P HY/$ JUHP HQMGDMGO DK EHE HOWH2 SHDMY 30MGHIKLS &2 37 DOGSRIHG : DHAH -U ILGGRQO DK
Z MWWHERP S0 V8 QOO HERWRD) RP . IRUWH\ HOUHIGG' HRP EHU DOGLOFRSRDMGKHHOQB U HIHEH

6HRIGS P HIGP HWR( P SR P HY/$ JUH-P HQMDAGO D EHEHD&RERDM2 [ILEH3URSHIY / 3 &RSRIDM2 | LIFH3URSHMA/ 7 DAADQG
SRIHE : DHAKH -U 1LOGZ W \WH&RP SO0 WAXUWHYE HERWRQ) RP . CDAG-XCH DOGLFRSRDMGKHHOQB U HHFH

7KULGS$ P HIEGP HQAWR( P SR P HY/$ JUHP HQMDMG- XO BEHEHR&RFRDM2 | IFH3URSHWWY / 3 &RBRIDM2 |1 LIFH3URSHWY 7 XWAVDG
S5RIHE : DHAKH -U ILBGZ WW\KH&RP SOQ VEXUWHYS FERWRQ) RP . QDG XIXWV DGIRERDMSKHHOQB  UHHHFH

(P SB P HY$ JUHP HQMDAME0 D EHEHDE&RSRDM HHBSP HYSHYAY / / & &RERDM2 |1 IFH3URSHWA/ 7 VMGG Z LIKWD GU
ILBGRS XIXWV Z \WWHS HIMAEQAV4 X0 5 FBRVWRD) P 4 | RAHTXONMIHIGG-XCH DOGLFRSRDMGKHHOQB U HHFH

$ P HIEP HOAR( P SB P HY/$ JUHP HQVGDMGO DK EHEHD&RSRDM HHBSP HYBHYFAY / / & &RSRDM2 |1 IFH3URSHWA/ 7 DAMNDQG
" ZLIKWD GU | LBGRQO DK Z MWWHERP SIQ V8 QOO HERWRD) RP . IRUWH\ HUHIG-G' HR-P EHU DOGLGFRSRDMGKHHQ
B UHHHIH

(; +.,%7
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(P SB P HY$ JUHP HOMDMG 1 RHP BHU EHEHQ&RSERDM2 |LFH3URSHWY / 3 &RSRIDM2 |1 LFH3URSHWA 7 OMNDQG. DWHQ0  6LQIHJ
ILGBGZ W WHERP SIQ VEXUWHYE FRWRQ) RP . RQ' HRPBHU DOGLFRSRDMGKHHOQB U HHFH

(PSR P HY% JUHP HQMDMS- XO EHEHH&RFRDM2 [ IFH3URSHWWY / 3 &RSERIDM2 |1 LFH3URSHINAY 7 KWADG6WBKHD (- S5 UITHH 113G
Z W WHERP Q) VE&XUHYS FHBRVWRQ) RP . ADMGS XIXWV DGRBS DMEKHHOR UBHHHFAH

3URP IMRY 1 RM CDMG2 RREHU BN HHQ 7 HIFKHY, QXUDZFHDGS$ QWS WRADINRQR $ P HIFDDQG\WH?2 SHDNY 3DMGHIKLS ILGGRY
1RYHP B Z W WHERP SDQ V4 XDWM® 5 HSRWRQ) RP - 4 | RUWHTXOWWMUHGHGE6HBWMP BHJ DGIARERDMEKHHOB  UHHHAH

QAP QW' HGR 700M\S WGP HWR / HDHVDQGS HOWVDG6HRXUMW'S JUHP HOAGDAG2 RREH B\ DILIDAVR \WH2 SHDIY 300GHIKLS | RU
WHEHHIVWR 7HIFKHY, QXUDFHDOGS QWS WRADNRQR $ P HIFD |IGGRQ1 RYHP BHU Z WMWHERP SIQ V4 XD 5FSRYWRQ) RP - 4
| RAKH TXOWMIHIGG6HBWP BHU DOGLFRERDMGKHHOB U1 HHFH

3URP MMRY 1 RM CDAGGHBWP BHU EHE HHD7HIFKHY, QXUDGFHDOG$ QOAWS WRADINRQR! $ P HIFDDQGWH2 SHDMY 3DM@HIKLS 1LBGRY
1RHPBEU ZDNWHERP SIQ V4 XD 5FBRVWRQ) P 4 | RAKHTXONMIHIGG6HBWP BHU DOGLFRERDMGKHHOB W HHFH

QAP QW' HGR 700M\S WGP HOAR / HDHVDQGS HOVDG6HRXUMW'S JUHP HOANGDAG6HEWP BHU B DICDAVR \WH2 SHDAY 30MQHIKLS
IROWHEHHIVWR 7HIFKHY, QXUDFHDGS QAWS WRADNRQR $ P HIFD |1 BGRQ1 RYHP EHU Z MM\WHERP S V4 XOUWAO 5 FBRWRQ) RP
4 |RMWHDOWRWUHG-G6HBMP BHU DOGLOFRSRDAMGKHHOQB U HHFH

$ JUHP HYWR 6 HTB DUGHIKLS , QMIAVIV GDMES XIXWV BEHEHD* DM D 6KDQARY' HYHBSP HARRBRDIRQ &M@ :  +PAQ ,,, DX5&2 37
$FDAMWRY G ILBGRQ1 RYHP B Z \W\WH&RP SDQ V4 XDWW® 5 HSRWRQ) RP 4 |RUWWHTXDIMIHG-G6HBMP BHJ DG
IARSRDMEKHHOBR UHHHFH

| HDHS$ JUH-P HONEHE HHQYEHYHID) QAR HVW&RP SN /3 D58 QM VERERIDIRQA@AG0 DK ZINWHSPARGVS [LOGZ M WH
5 FILREQOAVS HI MDNRQG\IAP HOARD) RP 6 &RP P MIRQ) LBI1 R DOGLGFRSRDMGKHHOQB UH HIHIFH

/ HDH$ JUHP HNEHE HQYOHYHD QYR HRRP SDQ /3 D58 QM VE&RBERDIRQY M50 DK ZI\WWWHWSFPWREV90 [LBGZ MWK \KH
5 HIMBOAVS HIMADNRQE\IMP HONRQ) RIP 6 &RP P IWRQ) LBIL R DGIRERDMSKHHOQB  UHHHFH

| HDHS$ JUH-P HONEHE HHDYEOHIHD QYRR HVERP SIQ /3 D58 QM VERSRIDIRY ADAMG0 DK ZUNUAS-PAMR GV (LBGZ \WWH
5 FILMEQAVS HI MDMRQB\IIAP HOARD) RP 6 &RP P MIRQ) L1 R DOGLGFRESRDMGKHHOQB UH HIHIFH

2 SINRQS$ JUHP HOMEDME0 DK EHE HWH2 SHIDMY 30N@HIKLS DIGYOHYHD 06/ 3 ILBGRQ0 DK Z W WHERP S 1V$ QA0
SHRVWRQ)RP . IRUWH\ HUHEG' HHPBU DOGLFRSRDAMGKHHOQB U HHFH

2 SINRQ$ JUHP HOMDME0 DFK EHE HOWH2 SHDMY 30MGHIKLS DIG&RP FRAW

(; +.,%7
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/OQG/ 3 ILBGRYO DFK Z WWWHERP SO 1V$ QQOCE FHBRWRD) RP . |RUMH\ HOUHGG' HAHP BHU DOGLGFRSRDMGKHHOQR
UHHHIH
$ JUHP HOWR 6051 CDMG' HRHP EHU EHEHD-RD . RV / / & DQG\KH2 SHDIY 30MGHIKLS ILGGRO0 DK ZLN\WHERP SIQ

$ QOO HRRWRY) RP . IRUWH\ HOUHGS' HAP BHU DOGLGARSRDMSKHHOR UHHHIH



$ P HIGP HOARS JUHP HOAR 6001 GDMG1 RYHP BHU EHEHD-RD . (RIY / / & DQG\WH2 SHDMY 30MGHIKIS (LBGRQO DK Z\WKH
&RP ) VS QOO HERWRD) RP . |RUWH\ HOUHIGG' HAP BHU DOGLFRSRDMGKHHOQB U HHFH

,Q@GP QW' HGR 7AW RiM GOMS- DX B &RERDM2 [ IFH3WRSHW / 3 IRMHEHHIVR -RD . (RIY / / & ILBGRQO DFK
ZWWWHERP SQ V$ QOB FHSRWR) RP . IRMWH\ HOIUHGG' HRHP B DGIARERDMEKHHOB  UHHHAH

,@GP QW' HGR 700MAL RM 5 HHYH3DWAHOL RM GDMG1 RYHP BHJ B &RERDM2 [ IFH3RSHWY / 3 IRMHEHHIVWR -RD . (RDY // &
ILBGRQO0 DK Z WWHERP SQ V$ QOB FHSRWRQ) RP . IRMWH\ HIUHGG' HRHP B DGIRERDMSKHHOQB  UHHHFH

S&RQUAR 600 CDMG) HEXDY EHE HR-R® $ R/ LP WWE3DMHIKLS DG WH2 SHDMY) 3DMHIKLS [LBGRQ0 DK Z W \KH
ERPIN V$ TCBHRWQ)RP . IRUWH\ HIUHGG' HHP B DGRBS DMEKHHOR UBHHHFH

$ P HIZP HOMR&RQUFR 608! DAG1 RYHP BHU EHEHD-RM $ AU/ 1P MG3DNGHIKLS DOGWH2 SHIDMY 30MGHIKLS 1LBGRQO DK
Z MWWHERP SIQ V8 QOO HERWRD) RP . IRUWH\ HUHIGG' HRP EHU DOGLFRSRDMGKHHOQE U HIHEH

$ P HIG-GO0G5 FABAGE UHEVS JUHP HOMEDMG- XCH P RY &RERDM2 |IIFH3URSHWY / 3 &RSRDM2 |1 IFH3URSHMA/7UMA CFKRYLD
&DB\IOD DUNHV / / & . H %N 1 DARIDCS WRADIRD : DFKRYIDYOCN 1 DARIDCS WRADIRY . H %00 &CSAI0D DUNHV 0 DX CRMUMYDOG 7 WGHY 7 AW
&RP ) : HIY) DJRYIN 1 DARICS WRADMR) DGYONR $PHIFD 1 $  ILBGZ MIWHERP ST VE&XUHYE HERWRD) RP . RQ-XH
DQGLFRSRDMGKHHOQB U HHFH

5 HWHP HADQG & RQXANY $ JUHP HQAMADMGS SUO EHEHD&RSRADM2 | IFH3URSHWY / 3 OB&M . +CPAQ,,, ILBGZLKWHERP S
YRP . RO$SUO DOGLFRSRIDMGKHHOQB U HHFH

&RSRDM2 || LFH3URSHINY 7 XWE XSSOP HBOL RIDOO LG HHIHG&RP SHODIRQ3@MY 1 LGGZ W WWHERP SIQ /5 HIMDARQG\BAP HONRY) RP 6
&RP P IWRY) LBI1 R DOGLGFRSRDMGKHHOQE U HHIH

&RPPROB\RAN' HIYHY $ JUHP HOMGDAGDY/R 6HSWP BHJ EHEHQ&RSRDM2 | LFH3URSHWY / 3 DIG&RSRUDM2 [1LFH3URSHWAY 7 UMV
ILBGZ MW \WHERP SIQ VEXUWHE HSRWRQ) RP . CDAGGHBWP BHU DOGLFRSRDAMGKHHOQB U HHFH
SXUAKDHS JUHP HOADQGS$ JUHP HOADQG3MOR 0 HIHJGDMG' HRHP BHU B\ DQGLP RQY \WH&RSRDM2 |1 LFH3URSHMEY 7 IVVE R SRUDM2 |1 LFH

SBRSHWWY/ 3 @ 0 9oMHNV7XWVDG1 RQIKEP 9 LAWH ,(F  ILBGKHY W

(; +.,%7
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3XUKDHDQGED0BIS JUHP HR 2 Z QKIS , QMW CDAG' HRHP BHU B DOGENEHD&RSRDM2 || IFH3URSHWAY / 3 OUG1 RAQIKTP
SURSHWY ,(F ILBGKHIZ IW

" HAISWRQR &RP SHRDIRQR 1 RQ( P SR HH7 UMY LBGKHIZ W
" HAISWRQR DQQOCFDK IGRHQIWHIZ DBARH HXWHY 1IBGKHIZ W

6\IAMP HQVHIDLAQ) &RP SXBIRQR ( DRQIV\RERP FIGHS) I HS&KDJH/DQG3WH HIMGEKDH' (YIGHIDY | LGGKHBZ LK
6XEMADINVR 5 HIMABQV BGKHIZ WK

SROHOMR , QE-BHEHYVE HIMMBHG 3XEQFS FFRQIY ) P 1LBGKHIT W

SHWIFDIRQR WHEKIH ( [ HHAMWH2 [1LFFHUR &RERIDM2 [ LFH3URSHIY7OMBTXAWGE 5XB1 D D XQGHAKHEHPUMEV( [ FOQIHS VR D/

P HGG | LBGKHIZ WX

&HWIFDIRQR WHEKIH ) LODGADR |1IFHUR &RSRIDM2 |1 IFH3URSHWA7 DVMABTXLGE 5XB1 D D XQEHMWHGEHRXUMEV( [ FKDQIHS PR D/

P HIGG | LBGKHIZ W

SHWIFDIRQR WHEKIH ( [ HHAMWH2 [1LFFUR &RERIDM2 [ LFH3URSHMY 7TOMWBTXUGE 5XB1 D E XQEHEHXUMAY( [ FROQIHS AR D/

PHEG 7KYVH KEMWKDDRAEHGHP H33 1B IRUSKSRAVR 6HRIRD R \WHBHRXUMIY( [ FKDQIHS PR DVLP HIG5 RURKHZ VHVEMPAR

WHICELONV R WDANHRIRY ) XURHU WYH KIEMYKDDQRABHGHP HG\R EHIGFRSRUDAGE. UH HMIHIQR Q) 110Q) XQEHUWHGEHRXUMEV( [ FKOQIHS PAR
DVEP HIGHG RUKHGHRXUMAY( [ FKOQIHS PR D/IPHIGG ) XUDNKHGKHIZ W

&HWIFDIRQR WHEKIH ) LODADCR |1IFHUR &RSRDM2 | IFH3URSHWA7UMABTXUGE 5XB1 D E XQEHMHEHRXUMNY/( [ FOQHS AR D/

PHEG 7KYVH KEWKDODRAEHGHP HG3 LB IRUSKSRAVR 6HRIRD R \RHBHRXUMIV( [ FKDQIHS PR DVLP HIGG RURKHEZ VHVVEMPAR

WHICELONV R WDANHRIRY ) XU WYH KIEMYKDDQRABHGHP HG\R EHIGFRSRUDAGE. UH HIMIHIQR DD 110Q) XQEHUWHGE HRXUMEV( [ FKOQIHS PAR
DVEP HIGHG RUKHGHRXUMAY( [ FKOQIHS PR D/IPHIGG ) XUDMKHGKHIZ W

, QAFDAVDFRP SHODRY  SOQRUDWIGI HP HOABTXULHG\R EHILGGDVDQH KIEWWR\KLY) RUP

F

1 RACSSTHEM




SXUMOQMR\WHUTXUP HOVR 6HRMRD  RU - G R \KHBHRXUMAY( [ FKOQIHS PR

XQEHUIGHS \WHIHKQR GO DAKRY] H3

' DM 0 DK

' DM 0 DK

SXVXOQWRWHUAUP HOVR \RHBHRXUMEV( [ FKOQIHS PWR

6,* 1$785(6

&25325%$7( 2)),&( 3523(57,(675867

% V5DQDOD * WIQ

\KHS H IMABQADY GO FDVHG WKLY WHBRWWR EHVLI GHSRQIWEHDD B \WH

50 * W

SUMGHNIQGEKIH ( [ HRAYH2 11LFHU

% V 6WBKHQ( 5UIFH

6WBKHY( 5UIHH

( [ HOAMYHO LFH3WMG-DNIQG&KIH ) LCDGADR |11FHJ

KLY U-ERYKDVEHOMIQHGEHBZ B\ WHIRTRZ 1 SHYRQVRQEHKDD R WH5 HIMADQADQGLOWH

FCSCAMEY DG RQWHADM/LQBFDAG
6LICDMUH 70
V-D + 6KGBU &KOUP QR WHYRIGDG 0 DK
D + 6KGBU 7U0AH
V&D : +CPAD,, 9 IFH&KOLP DR WHYRDGDG 0 DK
& : +C0P@,,, 7O0MAH
V500 * WIQ SUMAHOABKIH ( [ HRAWH 0 DK
500D@0 * W 2 11 LFHUDQG 7 UAAH
V 6\MSKHD( SUIHH ( [ HPAWYHO LFH3WMG-ONIGG 0 DK
BWEKHD( 5LIFH &KIH ) LODGADCR | LAHU

3UCASDO) LGDGADCR | LAHU
V &RIHY0 &UEV 9 IFH3UAMGHAIG & ROARTU 0 DK
&RBHQ0 &UZV 3URLSDCS FRRXQIGY 2 11LFHU
V 7KRP DY) WG 7OMAH 0 DK
7KRP DY) %D3
V5REHW ' HORQ 7OMAH 0 DK
SREHW ' HORQ
VEWHY . HOU 7OMAH 0 DK
WD . RBU
V. HIHNG 6ZHVU 7OMAH 0 DK
_HIHK6 6ZHWU
V. HIHK' © HKH 7OMAH 0 DK
CHIHK . HAH

&25325%$7( 2)),&( 3523(57,(675867$1' 6896, ,$5,(6

&2162/, $7(' ),1$1&%/ 67$7(0 (176

A (; 72),1$1&,$/ 67$7(0 (176

0 DODIHP HOAWS FBRWR , QMODOR RONRDY YH) LORCHDOS FBRWY)

S5HRWA |, Q&-8HEM HIMMHS3XETES FRXQIQ) ) WP

SRORIDMSYODFH6KHNVR * HRHP BH B8 L]

SRARIDMS6\BA HOVR 2 SHDNRQYVIRMH<HIY( QGG HRPBEH DG
SRARIEDMS6\BAM HOVR 6 KDHKROHI( TXAW | RAMH<HRY/( QAHG' HRHP BHU DG
SRORIDMS6\BA HOVR &DK) &7 IRMH<HIY( QGG HRPBE B8 E]

1 RMWV\R & RORTCDMG) LONCH DOB\AMP HONV

),1$18,%/ 67$7(0 (17 6&+(" 8/ (

6FKHX®, .. 5 HXY WBMDOGS FRXP XOM5' HBHHADNRODVR * HHP BHJ

—



0 DQOIHP HAK5 HBRZ Q, QAMLCDOR ROARD YHU) LODQADCE HSRUAQY

0 DIIHP HQAYUASRUE®H RUBABEDKLY) DOGP DQEQQ) DEHNXOMIQMCDOFRQMRCRYHUI LODGADOWSRWY D51 RUSHIRIP Q) CODXHRP HWR \WHH I HRWHHWR
LQMIDOFRQARCRYHUI LCDGADCWSRMGY DVR * HHP BHU , QMDCFRQURCRYHU! QDA DOERWY LV DSURFHN GHLI GHE\R SURVIGHU-DR CEG DAXUIDFHUH DAEQ) \KH
UHICH@WR [LCOGADOWSRY DG\KHSUHEDDIROR | LCDGADOWBAP HVI RUH WMDOSXUSRAYLQCFFREGFHZ W JHHIDE CRRHBWG CFFRXQI) SUCASBY 2 XULQMEID
FRQURCRYHUI LODGADOW-SRY LGFOGHAKRVH SRIFLHYDQG SURFHEUAWDVL. SHVSIOWR WHP DQMDGFHR UFR BAKDMQUDRIEGIGAEIO CFRXUDMD DJG! DO UH GRAKH
WDQLANRYY DG AVSRIMRYVR RXUDMHV 1L SURYLGHU-DRTEB DAKUDFH\WDARDQORNRQY CUHUHFRUGHE DY GHHADY \R SHIP YSUHEDDIROR! | LCDGADOWBAP HOVLO
CFFRUEDFHZ W JHH.DED DFAHBWME CFFRXQIY SUCALSBY DIG\WDARXUUHFHSWOGGH SHIGWUHYDIHEHQ) P DEHRQD LQOFFRUEIFHZ LW DAKRU) DARY/R RXUP DIHP HQNDQG
WKVKY OG5 UL SURVIGHU-DRIEBI DAXUDFHUH DLAQ) SUAHMRQRMP HY GHARIROR XQDWRU HEOFTXMURY XVHRUGVSRIMRQR RXUDKHMKDNRXESKDYHDP DMICO
HI HAWRQ\KHI LCDGADOWBAP HOV' %4-FDAHR! IWLCKHHAEP VBINRQY LOMCDCFRQURCRYHUI LQDCADOUHERINY) P D QRABUHYHNRUGHRAP DM HW $ GR SURMAIROVR

D0 HYOODIRQR H I HRMHIAWAR | XM SHIRGY DUH\VEMRAAR WHUMIWDAFRQURYP D EHFRP HLQDGHNXOME-FDAHR . FKDQIHVIQFRQAWRYY ROWDAHGHIUHR FRP STOGFH
Z W \WHSRIAHY/RUSIRAHEAUAP D GHMIRIDM

0 DEIHP HYBHIRP H3DQDXAAP HAR WHH I HAHIHAR RXULQM CDCAROURCRYHUI LCDGADOHBRMY) DVR ' HAHP BHU EDHGXSRQPUMAIDLO, QM DO RQMRO
2 QMWDME) WP HZ RINIMKHGE, WHERP P LWHR 6SRQRUCQY) 2 WDQ] DIRY/R WH7WDZ D &RP PR 28262 UDHERQRXUDMAIP HMWP DD HP HWEHMP LGHS
WDARXULQM CDOFRQARCRYHU LCDCADOWER WG Z DVHIHAWHDVR ' HHP BHU EDHERQWHRUAMIDLO, QMEDOE:RQNRO, QMIDMG) UP HZ RINIWKHGE! \WWHE2 62
2 XUP DDIHP HOAYDAHAP HOAR \KHH [ HAWHIHWVR \WH&RP SO0 W LQMCDOFRQARCRYHUI LQDGADOBERMYY DVR ' HAHP BHU KDVEHHDDX@WMGE
3UFHZ DMKRA-BRRSHY/ / 3 DQLQE-SHIGHQNB MG SXEQF CFFRXQIY) |LLP - DYMBMGLOWHUU-SRW KLIFK DSSHDWKHHOQ
" DG 0 DK
V500 * WIQ V 6\RBKHD( 5UIHH
500Dm0 * W BWBKHD( 5UIFH
SUMGNDQGEKIH ([ HAYH2 [1LFHJ ( [ HPAMYHO LFH3UWMG-DNIGG

&KIH ) LODADCR |1LFHU

5 HBRUAR , QGHBHOGHOG HIMMHG 3XEQFS$ FFRXQAQ) ) ILP
7RYFOGR 7 UMY DOG6KIUHKRTHYR &RSRUDM2 |1 LFH3URSHWAY7 DA
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: HIHHD® XHWHHXW P HERGR CFFRXQIY) Z KHDZ HRZ QDQLQAMIAINGQ DO HMY DQGFDQH HYWLI QU LA OHIHRYHAH HQIY RSH.DMRQY EXWDIRAFRQURO
WHHOMMVRSHDIRY ),1 5 DIHAVRXUGHMP LCDIRQR Z KHOWRXVHWHHIXW P HKRGR CFARXQIY MQRHZ HZ RXGS JHHIDDD XVHWHHTXW P HKRGIR , ( VR Z KK
Z HDHQRAKHSUP O EHHIADY 8 QGEHAHHMXW P HARG Z HU-SRW

A RXURZ GHYKLS LQAMANQ\KH HQIAIY FOSMUCDY DQLQYHWR HQNRQRXUS RQRICDMG YDDFHEKHV DG
A RUSHAHQBIHKDHR \WHHLQQIVRUGRWAY/IURP \WHHRMY LQRXUS RQRICDMS 6\BAP HOVR 2 SHDINRQY

&RWD HKRG

© HXVHWHFRIW HRRGR CAFRXQIY) Z KHDZ HRZ QDQLQAMIAIMNG DQHIMY DQG FDQCRAY HYNLI QU LFDQAK) OHFHRYHWHHOMMIVRSHIDIRYY 8 QEHMHFRIWP HARG ZH
WBRW

A WHFRWR RXULQMIR HAQWHHMY D/DOLQYHAR HOARQRXUS RORICDMEYDDGFHEKHV DG
AVMEXIROARXVR WHHMMY HDQQIVIQRXUE RORICDMS 6\BAP HOVR 2 SHIDARY/

=



8\HR (P DMVIQWH3 U-SOLDARQR! ) LCDQADBVBAP HON
: HP DNHHAP DAVDQG DAXP SWRQVZ KH)SUHSELIY | LGDCRADOWEMAP HOVXQEHUIHHIDED CFA-BWGCFARQMY SUCASBY 3+ $$3° 7 KHHHKP DM/DQGDAXP SNRY/
WHU-SRUMGCP RQVR DXV DGG (R OV LQ RXUS RORIEDMG YDMFHE KHAVDAKHEM/R \KHI LA DOWTAP HOV

A
A WHAWFRKHR FRMYHNDAHN DG CCELOMNY DAKHEM/R \WHI LDGROOABA HV DG
A \WHUBRIMGLP RXQVR UYHGHYDIGH SHOAVLQRXUS RORIEDAMGEVIAP HOVR 2 SHDIRQY/GAUQ) WHUERWY SHIRG/

7 KHVHHWP DIV LGFOGHXK WP VDV G-BUHADIRQ DIRDNRQR UHICHXIAMDFTXMWRQ FRWAVDQG DIBRZ DgFHY| RUGRXEWKCEFFRXQIV $ PMDOUAXOVIRXTS G HULURP \KRH
HXP DAV 7 KRHHAWP DAVIQRYHMGIP HVZ W IASHRAAR TP R REHAMLQIV | XUAUHHRGRP LF | CRRWARDATLHGL | LEXOWR SUHARNIQG DHR \WDEH RQGP DCDHP HOAY
FRQURO $ VD UAKXOVCRMOCEP RXQVFRXG AL HUIURP \RHHHXIP DAV

$ FTIXMWRQVR 5 HDO( W

: HDSBFDMWWHFRIVR  U-DOHNIAM CFTXAMMNRQY R DNV CFTXLUHG DOG ACELOWMAY DXKP HG EDHE ROWH UHIMYHI QLUYDOH/ DARHEMR CFDXOMMNR SXOKOMR\WH
SIRYIMRQ/R 6\BMP HOWR ) LODGADS FFRQIY) 6\IQEDGY/1I R 290MQHV&RP BCDIRYY |, QHXP DY \WHI UYDOHR \KH\DIQ)LE® DG LQIQI LEGI DAMVIFTXUHS Z H
FROIG-U TP RY RMHAWQIV LQ RUP DR REVICHS CERXWAIFK SURSHW D/DUAKEOR RAUGHAMIHFH GDUQ) CRAVMA/DOGNIRZ GEIHR \WHP DINANLQZ KIFK WHSURSHWAY
DHGFDAG : HX\M] HYDURXY YOODIRQP KRG/ \KAK D/HIP DAMGFDK | GZ. SURWRNRQY XM LQ) GVFRXQADE FESMIT DARQUDMDXXP SWRQV DG DYDOEGIP DNV
IQRP DIRY : HOWRDMWHFRAWVR UDOHABMOFTXMURQARWHI RIBZ LQ) FRP SRHOV

A 5 HIOHABMEDHGROD YDODMRQR WHDFTXUHE SURSHWY SHIRUP H5Z 1K \KHDAXP SWRQ\KDAKH SURSHWY LY YOFDQMSRODFTXMMRY \WHS DV YOFDQAYDOH  © HWHD
DEBRFDAM\KH U DO-WEA YDOH GHLYHG XM WY DSSURTFK BRI HH) MG DOGEXTRQ) OGP SURYHP HWXMQY RXUHKIP DM/ DQG DWKP SINRY/
,Q SOFHRSH.DY GDAMRWHH WOAKRDAKHSUAHIMWDOHR | XUUHUHIN XQEHAHFRQMPXDOBDHMIP VIUHCERYHRUEHBZ \WHSUAHIWIDHR P DNHABQONDARHWP H
R DFTXOMMRQ \WHS GDHWRP DHANDOH ) RUH CP SB! Ll Z HOFTXUHD SURSHYY DG \HGDH/LQ STFHI RAKDABURSHIY FOUY WHOWVEHDZ WHP DUNHABQNVR KK GDHY
DARHWP HR CFTXMMRQ Z HRDWI WHDP RQMDCORWHAL HHFHEREHD  \WHSUAHAWDOHR WHI XMUHUHQEOHYHHXQEHMHEGDHXQ) P DAV
DAXP SWRYVOEG  WHSUAHADOHR | XWUHUHQBCUAYHOHXQGHMWHWP VR \WHGDHDYGH HIBMGBYHIH &RMIHD L \WHEODH/LQSTFHI RAKDABURSHWY FOU
UHQNCERYHWHP DUNAABOAZ HRDMI\ \KHGL I HHIFH DV DQLQBILEGIDAHN" H HUHG UHYHXHRUGH HUMG DAFVUHFR G-GLOFRIGHARQZ W LQ STFHRSHDMY GDH/R
CFTXLHG SURSHANAY DUHEP RMY HGLQR UHBOUHYHOHRYHAWHWMP VR \WHGDAHY
A ([ MM WIQNLQDSURSHW WHEBDHXSYOOH 7 KLVLP RXQAB-SUIAHIMKH YDOH DARALDAMG Z AN DFTXLUCY DEXONQUAYHHWIP RQDBDIHGEXNMGEQ W
FRP SXWMG DARHGEL HHIFHEHE HOWHSUAHIWIDHR WHSURSHWY WYX/ GWRSHDMY H SHOAVD/LL WHSURSHW Z D/ YOFDQXSRQDFDAMMRQDG  UYHOGHY
GWRSHDMY H SHAVD/LL WHSURSHW Z DV DFTXUHS Z WK GDAVIQSOFHDAP DAV
A HPHGFRMDRADZHR CFTXUQY 1Q SOFHRSHDMY GDAY *GHP HSFRWDRAGH ) RUH [P SB! Z KHODQHE. GDHLYHOMHMGLOR \WHEOWRMSLFDI LGRPXYD
Q® BHR RUWLDIRQFRAVIQFRIGHAURQZ W \KHBDHY \KAK FRAVLGFOGHWIDOAP SRVHP HOVDQGEDUQ) FRWV © KHODSURSHWW LVEFTXULHGZ W LQ STFHGDH/ WH
RILCDNRQFRIVI RIVKFK BDA/Z HHDDHIG. LOPXUHGE \WHSURURZ GHU 7 KHH R R UHFRIQ] HWHYDOHR WHHFRIWIQUFREQ) DSURSHW CFIXMUWRY Z HDIMIQ
YDOHWR\KHWIDQAP SURYHP HOVOEGDUQ) FRIWDARADMGZ MW WHUP DQQ) WP R 1Q STFHRSHDMY GDH/
A THIQNHDIRQKLS YDOHHTXCOR WHDEAWRDOP RXQAKDAZ HSD: | RUDSURSHW LOFRIGHARQZ W WHSUAHIFHR  DSOMEXTIMWDQAQWDABURSHIY \WHS WDV
GHIMRQKIS YOOH 2 XUYDDDMRQR WYFRP SRHMWOIHRMGE [P RY REHAMLQIV RAUNMIQABDHUHIH DIDAXP SNRQ/DGHYDODMROR H M) UHDNROKLSY
Z WK\MIOV
A 0 DINFRFHUDIRQSUP XP HIXCOR WHDGAWR P RQMDAZ HSD | RUDSURSHYW RYHMHI QUYDOHR DAHVIQFRQHANRDZ W RXAUMIDAD\ R LGRUDIQ) RXU
SUAHFHIQU-ILRIDOMEP DUNHN \WHS P DUNAWRFHOMDIRQSUP XP

=

&RP P HADCS O W3 LRSHOAHY

» HU-BRWARP P HIADOSHDCHAIAM SURSHIAY DARXUG-BUHADIMG FRWV 7 KHOP RXQWV UHSRUIMG | RURXURRP P HUA DOUHDCHAIAM SURSHWAY LCFOGHRXUFRRW R

CFDXOMURY
GHYHISP HNDQG FRONMKAIRQ
EXEQ) DIGOGLP SIRMHP HON GG
WIOQNP SIRYHP HONSOIGE, XV

© HFDSMU) HIQMANY] SHOH U-DCHWEAMVE HY GUHRANQMCDODERU LGFOGQ) DIRTEGIRYHKHIG ARV DOGRM-UFRWVDARADAG Z W B DOHABMXQEHIRQ)
FROMKANRQ DG GHYHESP HATRRYMNA/AR \WHFRWR \XFK DRIV HFRQMXHVR FOSMUT] HVMHHFRUNVZ KLBFROUMKANRQ DG GHYHESP AR/ DUHXQEHZ D XQICD
SURSHW EHFRP H/2 RSHIDIRQDO  Z KLFK RAPXYXSRQWHHMHUR Z KHOGDH/ARP P HIFHROVELFHRURGH\ HOUDWWLAHAHKDARQR P DNUFRQAKAMRQ TR KHQBDHY
FRP P HFHRQSRWRQ/R DG ® FROIMKAMS SURSHWIASDFHLQWHSHIRG SURU

> > > >

RRH\ HIUIRP WHFHADIROR P DNMUFRQUUKRNRQ LRIV Z HFRQUGHWD/BURSHYY VR EHE SO RSHDIRID © KHYDSURSHWW LY/ SO RSHIDIRIDZ HOSHRFDMWH
FRUVDARALDMG Z LW \KH SURSHWY EHE HHDWH SRUNRQ\KDA/ RSHIDIRDCIG WH SRMRQ XQEHUFRQIKAIRY © HWEWGE-SUHALDN G ® FROAUKFAG SURSHINAY D/AKH
EHRP HRSHIDIRID

: HG-BWHADMRXUDWHVHYHID RYHAHURXNP DMS XVH XCDYH/DVIRBZ V

A YX@QVOGEAMQ) 1P SIRYHP HQV \ O
A / DQGIP SIRYHP HQV \ WY
A 7HIQNP SURYHP HQVRQRSHDY SURSHWAY 5 HDWG GDHWP V
A ( TSP HQNDQG SHYRIIOBURSHW \ HOY

: KHQHYHQVRUALRP WEFHYLQRFDMWDAD SURSHW P D BHLP SOUHG Z HSHURP DOXQAVFRXQAGFDK |BZ. DEOOMY : HFRQUGHUDDDAAAR EHLP SOWHGZ KHOLW
XQAVFRXQMGH SHARG I XXUHFDK | BZ VOHGW\KDQIWG-BUHADAMGFRIWV: - KHQZ HGHMIP LCHWDATQ DAFAVLP SOLHG Z HXM] HP HKROAP LOMRWRHXGE



LQ3-5HE-QASSUIMAYLOHANP DAY \KHI DLUYDOHR WHDAFAALY SURFHK BT/ XVVR P DNHRHMSEQHMP DAVDQGDAKP SIRYY © HWHRUHFRIQ] HOQLP SOUP HWMRWEDKHG
ROWHH FHWVR \KHFDUW LQY CP RXQAR \WHDWHARYFULWI DUYDDH : HKDYHRABMFRIQ] HELP SDLP HWBRWMA/ RO RXUUHICHWEAM DA DM

: KHRZ HGAMIP LCHWDAD UHIOHWEAM DAVANZ L@EHKHG | RAMDB! Z HAVFRQMMXHWHUHRBQ) R G-BUHADNRQH SHOHR \WHDWHADQG HANP DIMVKH\DBY SUFH CGHAR VHIX)
FRW Ll Z HWHQGAMP LCH\KDAKHHWXP DMG\VOBY SUFH CHAR VHAQ) FRAV LYV GW/WDR\WHCHAERRN YDOHR \WHDAHNZ HBHFRIQ] HOQLP SUP HONBRWHIXCOR\WHQAL T HHFH
DG UHSAHWHAW LQY P RXQVR DWHV

: KHQZ HVHODQRSHIDY SURSHW RUGHMIP LCHWDAIQRSHIDICY SURSHW LV KHTS | RADB! DQGGAMP LGHWDAZ HKDYHQR W QI LFDQWARQIMXQY LQYRYHP HONQVKRK
SURSHW Z HRIDMI\ WHUAKOVR RSHIDIRQY| RIVKAK SURSHWY DV GVFRQMKHG RSHIRYY |, QAU SHOHWDAM\GHALLFDED LGHONDEGIVR SURSHWAVLGFOG-GLO
AVARQNXHE RSHDIR/ LY XVHELOWHARP SXBINROR LOMBNW] SHOHDMIEXBEGIVR AVARQMMHGRSHDIRY  KH)SURSHWAYLGFOGHGLOWHERURZ 1) EDHWR VKSSRWWDGH/
R FUEWIHRDW LHG DY QVARQIMXHE RSHIDNRYY Z HOTRFDMDSRMRQR VKAK FU-AWIHTLOMIAW] SHOHR QVFRMHGRSHDARDY Z HFRP SXMWLY DEFFDIRQEDHGRQ
\WH SHUFHQUED H\KD/AH UHIDAG SURSHMY U-BUAVHNR  DOSURSHINY LQFOGHGLQWHERWRZ 1 EDHVR\XSSRYWXFK FUGEVGH/

: HH SHOHSURSHW P DQMDGRH DG WSDUFRIWZ KHLGRAUWG
6DBVR , QMHVIQS HX{ WM
: HUFRIQ] HIDQ/IURP \DBVR LOMIAVIQUDCHIEMXMQ) WHI XTOFFXOCP HKRG SURYLGHG\WDANDURXY FUMAUD UM \RWHMP VR \DBIDGGD0 \WKEVHIXHW

LOROHP HQAR XVZ W \WHUHDOHWEIMVRG DUHP HV: HUHFRIQ] HIOQVUHDMW) - VR WBQUERNRQY \KDAER (QRAP FHAKHUHTXUHP HOWVR WH I X@OFRXOCP HRRGR CHFRXQIY Z KHD
\KHI XQCAUXDOP HKRGR CAFRXQINY RIMUIDDUHP HV

&DWK DQG& DK ( TXLYDBOW

&DWK DQGFDK HNXLYDBQNLQFXGHDIFDK DG ANXGLOYHAR HOVWDAP DMUHWKUHP ROMYVRUGWI URP Z KHQWH DUHSXUKDHG & DK HTXLYDIBON DUHU-SRMG DFRWY
Z KIFK CSSUR P DAVIQUYDOH : HP DQEIQRXUFDK LQEDON CFFRXQNLQDP RXQVWDP D H FHGI HEHID (QXUHGAP WDMP HY : HKDYH@RM SHIHFHGDQ RWHVIQ
\WHH CFFRXQIVLQKH SDXDQG EHIHYH\WDAZ HIOUHQRW SRUHGVR M. QI LFDQARUHAWIM EHFDXAVH RUCFFRXQVDUHG-BRIAG Z W P DV LCDQRLOCLQMMANRDY
$ FFRXQW/5 HRHYCEG

2 XUCFFRXQN U AHYCEGI DA U-SRUMG GHAR D DIBZ OFHI RUEDGG-EWR DV HH-PBU OG DN HHPEU
5 HYHQXHS5 HRIQUWRQ

: HUFRIQ] HU-QEDBYHOMHHYHID RHWHWP VR WIIDMBDAY  KHYRXUGDHYSURYLGHI RUFRQMIFAMOOU-QAMFUDAY Z KIFK LVP RWR\MO\WHFDH Z HDYHIDIHWH
QRO FOGAHDE® BQEDUYHHYRYHARHGDHMP VAR HYHID UHFRIQ] HVXAK UYHOXHY Z HUH HR \KH DGV HOVUAKGMY) 1URP KLY SURFH/ DV AL KAOCHUHQEOUYHOMH

DAYV HQV : HFRQUGHUWBQBOUHYHXHXQEHID GDH\R BEHQRQ FOAHDE®IZ KHODWIDQN P D QRAMP LODMIWGDHREQIDNRQHD® RU P D \MP LCDMIW®DH
REQIDNRQHI® LQH FKBQIHIRUDI FHRUSHIDOV \WDAZ HFRQMGHU

P DAUDCHIRXIK \KAK \WDAMP LCDARQZ RXGCRABHSURITE® © - HUMSRYARHHWRELI KADCH UHQEOUHYHMH DO HOVUHFRIQ] HELQDBYDIFHR SO P HQVUHRHYHEDVGH HUHG
UHQABHFH.YCEBIRQRXUS RQRICDMS YOMGFHE KHAV © HU-SRWBLSE G\MIDQAHON DY BN UHFHYHGLQ DBYDEHRQRXUS RORIEDMG YDDFHE KHAV

© KHWCDQWVWP LDMWWHUGDHREQI DIRQY SURMRWHHIGR WHUDIBHGGDHWLP V \WH WSIFDD SD | HAAR FOCRHOKMAHREQIDIRYY © HUHFRIQ] H\KRK | HVDY
UAYHOHDOGZ MR | DIDQIAK BYHDHDY G HUHGUQNUFHYCEGIDDG  GH HUHG UAYHOKH DG LQUUQ) LEGI DAHMKDADUHLP RYY CEGILQR UHBOUHYHOXH DARADMS
Z N WHODH/ WHUAKEMY GHAZP RXQAVWHGHABYHOHI URP WHHILD WP LADNRQR \WHODHY : KHQ DWWV GDHI RAVSIFHLQD SURSHW VWP LODMG HILD EXVWKH
WDQNRQIXH/AR BDHVKFK \SCFHXQEHUD Q. RUP RALLHG GDHLIQWHSURSHW \WHGHABYHHI URP WHHI® WP LADNRQR \WHODHLY UFRIQ] HEHYHID RYHWH
WP 0QQ) MHR WHQE RUP RAIIHZGDHLQ STFHROWD/BURSHI

: HUFRIQ] HWDQABFRYHY BAYHOHLOWH\OP HSHIRG/LQZ KLFK Z HLGPXUWHUHIMWGH SHOAY 7HDQABFRYHY BYHOHIGFOGYSD P HOWI URP \WMIQNDY
UHP EXVYHP HQVRUSURSHIV \BE HY XM DG RKHUSURSHYWY RSHIDIY H SHQHY

© HUFRIQ] HIHYI ROAVHYLEH/SIRIGHG R, XVRIPHVHYFHY DHUHIGHIG | HHYDUHGHAMP LOOEBIDQG FRIBAMELON LVDAKSG © HIHHDED UHFRIQ] HUYHHXQEHU
FROMKANRQ FROMFWXMQ) WHSHIHQEIHR FRP SBINRQP HKRG Z KHWHFRQARV FDT! RAVHYIFHAR BHSURMGGRYHUDSHIRGR WP HH AHHAQ) M P RQKVOQG\KH
UAYHOH DQG PRIV ROVKAK FRQMIAVFDQ EHHAP DMG Z W UHDRIEGICARXUIR  Z KHOWHHRUAMIDGR QRAZES® \R DFRQAEFAZ HUHFRI Q) HUAYHOHROWDWRQREPARFHWH
HYLFH/ XQEHWHFROMPADHRP SBIM 8 QGHMHSHHQEIHR ARP SBURQP HXRG Z HUHFRIQ] HDSHIAHQIHR \WHVRBCHANP DG UAYHHRQ D FRQMIANEDHG ROWHFRWY
R \HYLEH/SIRVIGHG ROWHFRQMPADVR - DSRIQAQWP HUAIDAYHVR \RHVRBCHAP DIMG FRIVRQWH FRQMPW

, QEQILEGI$ WHVDQG' HHILHG5 HYHXHRQS HIXO{ WEMAS FTXLMWRQY

© HFDSMB) HLQUBCY LEB DAV DG GH HUHE UHYHXH RQUHDCHKEMM CFTXMNRQY DV GHAUEHE LOWKHVHRNRQ CERYHHQMW®(G2 $ FIXMWRQVR 5 HIO{ WBAM™ : HOP R H\KH
LQUBCY LEB DAV DG GH HUHG BYHHDVI RIBZ V

A /| HDHWR P DINAAYDOH 5 HDWGBDHWMP V

A | HDH XS YOOH 5 HIDAG BDHWP VRURIMP DAGSHIRGR WP HWDWMIQAZ LAOBDH
\ELFHIQSURSHW

A ' HP HGFRWDYRGOH 5 HDAMGGDHMP V

A 7HIQNHDINROKLS YOOH ( WP DAGSHIRGR WP HWDAWMIIQAZ LOBDHVSIFHIQ SURSHW

A 0 DINAWVRFAHRDIRQSUP IXP \ HOY

: HUFRIQ] HWHIDP RMY DARQR GDHR P DN-AADOHDAMN DG GH HUBHG UYHHY DY DEWME HOMVR UHQEDUHYHOMH UBRIAGLORXUS RORTEDMS 6\BMP HQVR
2 SHIDIRQY Z HUH HAR\KLYCP R DARQDVEP RWY DARQR RIWLCDIRQYODHR GDAVRQIFTXUHGSURSHINY : HUFRIQ] HWHIDP RWY DIRQR RAHUQEQILEGIDAMHVRQUD
HINEM DETXMWRQ/ DV G-BUHALDINRQ DG IP RMY DNRQH SHOHRQRXUE RORICDMG6\BM HOVR 2 SHDIRY/



" HHUHG &KDUH/

: HGH HUFRIWWKDAZ HLGPXUWR RAEIQQHZ. \MIDQWBDWYRUH \WWIGH MY \MIDQABDHY ©  HIP R HWHHFRWHYHID RYHAMHODHWP YV KHO\MDQABDAV/OH
WP LDAGHL® Z HH SHOHDQ XIP RWHECGH HUHGGDUQ) FRIWDARADMGZ W \WRHGDHY

: HOOR GH HUFRWVI RUGRQY) \MP | LQDGALQY DD HP HQW DG CP RUY H\KHUH FRUIVRYHMH UHIMAG GOQ\MIP VRQDWELIKWICHEDMY Z KIFK DSSUR LP DMAKHIP R DARQ
WDIZ RXQB RFFXUXQEHARHH | FRAYHIQMP HKRGR [P RMY DR : HH SHOHDQ XIP RMY HEGOQFRIVZ KH GOV DHUANGHLD

: KHQWHFRWR CFDXOMWNRQVH FHHGWHI DUYDOHR VU LEGH DG LGHN CEGILQNQ) LEGI DAV DG ACELONY Z HUBFREGIRRE L@IQFRIGHRAIRDZ LW \KAK CFIXAMMNRYY
: HWWAN RREZ LODQXOD | RULP SOUP HWIQGLOLQMIP SHIRGYL FHMBIQHYHOVRAFXULGAFDIY \WDAKHFDW 1Q) YODHR JRREZ L@P D EHIP SOUG : HUFRIQ]HOD

LP SOILP HNRWZ KHOWHQVFRXQMGH SHARG I XWUHFDK | BZ VVDARADAG Z WK WHUHIOMG USRI XQUWILHGWKDQLWXIP R HGFRW

" HLYDAYHY

: HOHH SRHGWW\WWHHTHAR LQMHAIDM FOQI HY LQWHRP DOFRAUHR MY HXVHIQMHNDM\Z 05 LQMHNDMASS DG 1 RZ DG WENY \Z 05 DI WHHP HOWVLQ
RGHMR DNP SV UHEFHWHLP SRR \XAK LOMIAINIDM

FKOQHY , QMIAVIDMGL | HAHQMOKDADUMAXQEHULQMIAWIDM\Z D5 DG LQMMMNDMFDS FROMPNVDUHUHFRIQ] HELOLOMAW] SHOHRYHAMHAHR \WHUASHRANYHFRQMFW

, QMIAXVDMGL | HHQMONKDADUMAXQEHU RZ DG BN \Z CBVOHUHRIQ] HELOLOMAW] SHOHRYHAMH@HR WHUASHRYHEDOVI RUZ KIFK \KFK \Z COVDHRBEIGHS : H
CRQRAVHVKAK GHIYDAYH/ ROMDAQ) RASHXGIYHSXSRA : HP DI HARXQAUSIMY IMIE RQD HIMIQ) LOR FROMPNZ W P INRUI LCDGADOLQUANRQY EDVHG XSRQWKHU
FUHEBWIDALYVDQG RAHUUM | CRRLY

: HUWRIQ] HODGHLYDAYH/ DY DAV RUCCH QWY LQ WH EDDRH\KHWDNTOUYDOHZ W \KHR T VHAR

b

WHIOFPP XOWMS RMHUARP SUHKHMYHERWARP SRHR KDBHKRTHMHIXW 3$2 &/ ° GHAR \KHKDUHDMIEXREGIVR P LGRIMY [QMBAV | RUDQ. GHIYDIYH/GALIQDMEDY/
FDK 1 BZ KHEIHAR\KHH WAKAK GHYDAYHY/ DUHGHP HEH I HAWHLOKHZILQ) UMY UNNLOWHFDHR RXUH MY GHUIYDAYHYEHQ) GH LGHE DY KD HVIQLOMIANDM/
LOMBWN SHOHRQRXUB\BIRP HQWR 2 SHIDNRQYI RUDQ GHUYDIYH/GALIQDME DYFDK | BZ. KHEI HARWHH \WOAKAK GHUYDIYHY DHGHHP HBLGH | HAYHLQKHZILQ) UMWY
RU

RMHUHYHHRQRXUBVBP HOVR 2 SHIDIRQY| RUDQ. GHYDAYH/GHLI QWG DVl UYDOHKHEIHY

=

=

© HXVHWBQEDLS P DUNANFRQYHURQY DOGWRKQTXHAKRK DV AVFRXQMG FDK | 2. DCDOMY RSWRQSUALQ) P REHY UBIA-P HUWVRWIGG\MIP LADIRQFRINQFRP SXNY) \KH
IQUYDOHR GHLYDH/DAIFK EDDGRHWKHEDM

0 ICRUW , QM AW

$ VAPMHESIVRAG Z HFRQRIEDMWHIFFRXQVR RXU2 SHDMY 3DMGHYIKLS DOGIWVKEMGDUHYIQR RXUI LCDGRDOWBAP OV + RZ HYHUZ HARRVRZ Q R \WH
2 SHDMY 30M@HIKS : HDORGRQRWZ Q R FHYBQFRQRIEDAG UDCHABMNLQAMHIMUAY 7 KHDP RXQVU-SRWG | RUP LRUMY LOMIMVRQRXUS RORIEDME YOMFH
6KHVU-BUAHARHSRWROR WHHFRQRICDMS HIM¥HNXW WDAZ HER QRARZ Q7 KHIP RXQIVUHSRUAG | RUP LGRUM LOMIMVRQRXUE RORIEDMG 6\BAP HOVR

2 SHDIRQVU-BUAHAKHSRWROR \WHHFRQRICDMS HOMMI GHAGFRP HQRADKBFDMG\R XV

&RP P ROXQWR \KH2 SHIDIY 30MGHIKLS 2FRP P ROXQW  DUHVKEWERNID P [OUHRGRP LFDI VR RXUFRP P RO\KDUWA/R EHH LADOQMBWAE FRP P RQWKDUWA/
&RP P ROXQWQRARZ GHEE\ XVDUHDORH FKOQHEBGILQR RXUFRP P ROVKDUH \XEMPAR FHBIQ FROBURY/

2 QBHBWP EHJ ZHMKHG BHUHY, 3UHHIMHGS QWIQWH2 SHIDIY 3DNGHIKLS VR COXQUHIIMG SOV LQFRQHRANROZ W RUCFTXMUWROR B R SURSHWAY
1Q1 RWHD9 LIIQAD 7 KHHXQWKDYHDOIXENRISHHHFHR SHXQWSOVDQ CARXHG DG XEAGAWIBAMRYVR VIMQWHIRD D/GAAUEHGEHRZ  DQGPD EH
UHEHP HGIRUPDK B \WH2 SHIDIY 3DMGHIKLS DARXURSIROIQ WP HONAUGHBAP BHU 7KHRZ GUR \WHHXQWILY HOW®EG\R DSURIMY DOQCORXP XDAMHUBMD
HXOOR R WHUGIXERQSH HHFHWURKIK 6HBMP BHU WHDQQXOCRXP XOAYHSUH HUHG UM QLGRS DAY RUHIFK EVATXHQVLYH\ HOUSHURG \KEMFAYR

AHVEQP [ LPXP QP IW 7 KHHXQWDHFRMHWEGILQR AR P ROXQWROWHEDIVR AR P RQXQWI RUHIFK 6HIHY, 3UH HIHGS QUAKHUAKXAY FRP P ROXQWZ RXG
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HOMURGP HABCLQEHP QU LFDARQY DG I XDUDQM- DI CLOWWUIXG DOG P B BUIAHIBINRY GAUQ) \WHSHIRGR WP HLQZ KIFK Z HP DD HWH SDUVGHIKLSTY SURSHWY Z HARQRW
H SHAARLGRXUDD. GWHYXQEHAHHEDQIXOIQM-Y/

- HDUH SO VR DFRQUBXINRO DI UHHP HOAKDVRUP H3 DIVRQAHIMHUHIIROKLS Z W DIP MG SDIGHIKIS R GYHES XS\WR P LARQVIXOHI AR R LFHVSIFHRQ
CFUVR QGGADMGLQ+ DIRMUO DY OQG 8 QEHMHFRQUBMRQDI UHP HAZ HDIBHG\RIXQGXS \R LQSUH FROMKANRQFRWWDARFADAMG Z W \WWHSURSHW $VZ H
DG \WH VR QAYHOMUH SDNGHUD) UHVR SURFHHG Z LW \WHFRQAKRNROR | EXLCRQIVIQWHI XUMUH Z HZ RX@SP DNHDGIURICFDK FEBABCFRQUEXNRY/

LQRGZ O | RP H5HUMNHY DG RUNALQAYHMUH SDNGHUZ RX@ FRQNIEXM @G LOR K HQMWY @ HZ LAQKDYHD LQMIRNQWKLY NALQAYHIXUH UHDMROKLS

. HPD (HG\RP DNHRXUSIR IDBVKDUHR DEAWRDOQYHR HWLIQRXUU DOSABMNRQAYHOMU JHIHIDED EDHERQRXUSHFHQEIHRZ GHIKLS LOWHHYHQAKDY
DEAUMRDO XQBV/OHGHEG |, QWHHYHIAMDAKHRAUP HP EHYR WHHNRQAHIMSVER RISD WHINKDUHR LAWY HOVZ KHDDEAWRDO XQB/OHGHEG ZHP D \WHD
QHG\R P DNHHYHD OLI HULQYHAR HOWLQWWHVHNRLQAYHIMUBY

,QWRR \WHFRQRIEDAM MQNHIMMKDZ HRZ GGD/R ' HAHP BHU ZHZ RXGEHREQIDAMG\RIFDAUHWHRM-UP P EHYT  LQRMBMVIOWHNRQAHOMBY
Ul GHIGHGHHONZ HHRRAPXU 7 KHIP RXQNVZ HZ RAGGHG\RSD | RAKRVHP HP EHIKLS LQAUMV DUHFRP SXAGEDHG ROWHIP RXQVWDAKHRZ GHYR \WHLIQMIMVZ RXCS
UHRHLYH XQEHARHNRLQAYHQMUH D) UH-P HOWLOWWHHYHOARDAR | LEHSURSHWAVRZ QHG B\ \WHINRLQIWHQMUAYZ HUHVRES | RUDFCSMUT] HG1 QUYDOH DVGH IGHGIQWHDIWHP HON RQ
DEHIGHE@M : HHXP DMWHDII U DMIP RQIZ HZ RAGHG\RSD | ROKHRMHUP HP BHYTP HP EHIKLS LOMAVLQ\KHNR QAVHOXUA/AR EH KRZ HYHJ MCRHKH
GHAMP LDIRQR \KLY/ P RXQAVG-BHIGHMRQWHRSHIDIRQVR WHR | LEHSURSHWAY Z KIFK DUHCRAERW FRP SBIMG DQG\X | LAHQ® REFXSIHG WLYHKP DMLY SUHIP LY 006
FRX@EHP DMIDD GlIHHONURP \WHORMICREQIDIRQ

* LRXQG/ HDH
20Q$ SUo ZHHQMIGIQRD  \ HOUJURXQGGDHDI P HOWRQDM]  CFUH@IGE SDFAHIRQZ KIFK Z HH SHRAAR FRQAKAD VIXOHI RRBURSHW © HSOG
RWHEMWRUXSRQGDHH HPMRQDGH SHAAMRSD. DQDEAUMRID LQUIXQGHAMHBDHIQ 1 RRNHUUHQEOSD P HQVDHUTXUW-GRHMHA HR \WHEDH

DAKRXIK Z HDHWSRUE® I RUH SHOHY/DAVRADMSZ W \WHSURSHWY : HZ LAOIHRIQ] HWHRBODBDHSD, P HQVILCPXWHE XQAHMWHGDHHH® RYHAMHWP R \KHGDH



2 | I[FH6SDAH2 SHDAMY / HDWHY

: HOUH REQ] DIMG DV GWHHXQEHU RAURSHIDIY GDVHYIRUR [ LFHVECRH ) XWUHP LQP XP - BHRBCED P HQVGHXQEHUMWHWP VR \WWHHOGDH/DVR ' HRHP BHU
IRBZ

2 \WHJ2 SHDWMQI / HDWH/

- HDUHRE@I DG XQGHUYDURXV GDHY| RUYHUFBY DGR LFHHIXSP HOV ) XMUHP LQP XP UHIBCED P HQNGHXQEHMHWIP VR WHHBDH/D/R ' HHP BHU
0:4

( QMLRCP HOEQ QGHP QW $ JUHP HOW

: HDUHG\R SURVGHAHMHQHMURGP HOBOLQG-P QU LFDIRQYLQFRQGHANRDZ MW DODHR WUHSURSHMVIQRXUL HZ -HYA BIIRQ 7KHSURURZ GHUR WHSURSHWAY D
YRVMH  FRP SO Z KIEK LV UAERQUEBH RUJURXQEZ DAUFRQEP LCDIRODAKAK SURSHWAY SUVRA® DIUHGWIGEP QI\ XVIRU  GUHFWBRWHVLGRAUMGLOFRIGHAIRY
ZON\WHFRQEP LQDIRQDG  WIDOUHWRSHIRP WP HADNRQCAMMWABIXLHGE, WHEVBMR 1 HZ -HYA XS \RKH SRIQARDAHWBM G-HROUWH U HADIRQWR EH
FRP SBWM 8 QHMHBDHDI WP HOAZ HDIUH-G\RWHI RTRZ LY

p=2

WRIGEP QI\ WHMDOAD QMR FRYHIHG XQEHMHSURURZ GHIVLQE-P QW DIUHP HOM WHSURURZ GHUI DOARLQEP QI WHWIQNRAKFK GBI 7KLY

LGP QU LFDNRQLVFLBSHE DV LQSHSHMW DWNHE\BMR 1 1 -HYA GROUAKHUP HADMROWR EHFRP SBWM

WRIGEP QI\ WHWIQVRUFRQHMXHMOEP DIHY HI - BXMCHNVIQMIXSIRD DARHR WHEX@QIVIQSHSHMW DOGORM-UR \WHEXGEQIVIRU  \ HOWD\MMH
WIOACFDXOMROR \WHSURSHW [ URP XV 1L \XFK DFTXMWRQRFRXY 7 KIVLQE-P QI LFDIRQLY FOSSHE DV 0%

WD R DEAWRDCFRAVUHIAG\R FROAKANRQ DG HYURGP HMEOUB I XOAY CRMNAYIGRXUBGE \WHWIQADVDUAKOR WHIGEP QU LHGHYLRP HMEOFRQAMR)
R WHSURSHWWY 7KIVIQEP QIIFDIRQLVACSSHGDN DO 006 IQWHDIJWIDM

p=2

4 XDUMO COW 8 COXGWS

7KHVIEGVEHBZ \FWRW \HBRMG TXOUM® LQRIP DIRQIRMH\ HWHIGG' HH-P BU 0% &HVIQR \WHIP RQNEHBZ KDYHEHHQUFDMILHG\R
FRARP \R RXUPXUHBUAHREBIROR  GVFRQIMHGRSHIDIRYY Z KLFK LVAVAXWHGLO1 RM

) RUWH<HU( Q&HG' HHP EHU
Y IOWV [3z=0¢] 7KILG Y RKOK
4 XDUMJ 4 XDUMJ 4 XDUMJ 4 XDUMJ

5 HYHQGY
2 SHDMY LGFRP H
,GFRP HIURP FRQMAQ) RSHDMRY/
,FRPH BW 1R QVARQIDMHGRSHDIRYY GHAR P LGRUMY LOMIMAV
1 PR H
3UH HIHG\KDHAYIGHIS/
, \KXOGRH PRV DWRALDMG Z W UHGHHP HG SUH HUHG\KDUY 2 2
1 FACFRP HDYDLOEGIVR FRP P RQWKDUKRTGHY
YDUE FOQIVSHMDH

,GFRP HIRP FRMAQ) RSHDIRY/

1 FACFRP HDYDLOEBIR FRP P ROVKDUHRTHY
" LOMGHIQQIVSHMDH

, @R HIRP FRMXQ) RSHDIRY/

1 FACFRP HDYDLOEBIR FRP P ROWKDUHRTHY




) RUWH<HDU( QGHS' HAHP EHU

Y DRV 6FRDG 7RG Y RKOK
4 XDUMJ 4 XDUMJ 4 XDUMJ 4 XDUMJ

5 HHQAY
2 SHDIMY LGFRP H
,GFRP HIURP FRQMQ) RSHDMRY/
,GFRP HIRP QVFRQIMDHGRSHIDIRY GHAR P LCRUMY QMBI
1 HMFRPH
3UH HIHG\KDHAYIGHIS/
1 HACFRP HDYDLOEGIVR FRP P RQWKDUHKREHY
YDMF HOQQIVSHMDH
, @R HIRP FROMXQ) RSHDIRY/
1 FACFRP HDYDLOEBIR FRP P ROWKDUHRTHY
" |OWGHIQQIVSHMDH
, @R HIRP FROMXQ) RSHDIRY/
1 HAGFRP HDYDLOEBIR FRP P ROWKDUHRTEHY

3WR) RP D) LCDQADQ QRP DARQ 8 QDXGWMG

- HOFFRXQMG | RURXUDFTXMMRQYXMQ) WHSXUKDHP HARGR CFFRXQIY) : HLGFOGGWHUAKOVR RSHDIRQY| RURKUCFTXMANRQYLORXUE RQRIEDAG6\BM HOVR
2 SHDIRY/IURP WHUUASHRMH SXUKDHEOMAKRIK ' HHP BHU

: HSUSDUHGRXUSLIR | RUP DFRQGHOHG FRORICDMG | LDGADOQ RP DARQSUHOAGEHBZ DVl RU  CFTXMMRQR \WH+ XQU@ DEB! 5 XWHIRGSRWRIRVOGGOUR RXU

CFDAMMNRQ/DOGAVERIMRY/R RSHIDMY SURSHMY KOG RAFXUHG DAWHEHILQQQ) R WHUASHRIYHSHIRGY 7 KHSURIRUP DI LQDGADOLQ RUP DIRQLY XADXAWWG DG LY RV
QHFHAOUY (QEFDIYHR \WHUAXOVWDAIRXDID Z RXGBKDYHRAPXUWHGLL VA DFTXMMRQY DG GVGRMRQY KOG RAFXUHE DARHEHILQRQ) R \WHUASHRYHSHIRGY QRUGRYV/IW
SRR LOAFDMRXUAXOVR RSHIDARQY/ | RUI XM SHIRGY

) ROWH<HDWV( QG5
CHRPEH

3URIRUP DVRIEOUHYHHY
3WRIRP DQHAFRP H
3URIRP DQHAFRP HDYDMEGIR FRP P RQ\KDUKRTHY
3WRIRP DHAQQIVSHRP P ROWKDHRQHACFRP H
DYDOEGIR FRP P RQWKDUHKRTHY
UDUF
" LOWG

BXEVHTXHON YHON

2Q-00CY DG Z HFRP SBIMGDVHIHVR WIQRNRQ/MDAMKXERMGIQWHIFDAMROR  RSHDIY SRSHWAARBIY P LARQVIXOUHI HANIGG OQG SUHY
WU ROV HUHARWYWEQERNRQD/\KHL RAQIKTP $ FIXAVMRD $ @R WHOFTXUHG SURSHWAVDHEDAGLQ0 DV @G ZW R \WHRSHDMY SURSHWAY
WU  PLAORQVDOMHIHANDGOGSIAHYWRELY DUV GADMGLQ: KIWO DK 0 DY GG DIGWHUP DQQ) SRSHWAY DG OG SOFHY GRDM LQRM-UBILRVIQ
1 RWHQYDEP RH&RXQIV DOG\WHYOMP RH:  DKQIWQ&ERUWER) : HEHIHYHWOAMHOGSIAHYWREDY  CFRUVFOIQ\KSSRYDABDW P LARQGHYHBSCEGIVIXOH
IHW: HFRP SOIAGWH1 RMQIKIP CFIXOMMNRQI RUDQDIJ W DMFRWAR CSSUA LP DM P LORQ LFOGAQ) CBSH IPDMY P LARQIOWIQLRRQFRIV © HILDERG
WHIFDOMUWROE.  DMKQ P LARQIQBHIEY. 3UHHIHGEKOWYR EHHIADOQMMMM-E6HIEY. 3UHHIHGEKOW \RWHVHBU — DAKQ) P LARQLQ
FRP P RQWDAAR\HVHIBUDADGHP HGYDOHR SHAKOH  DAXP QY H MY P RMD) HETQARBIY) P LARQ Z 1\ DQDYHDIHIQMMNDMR DSSUR LP DMD

DAXP 1Q) DQH MY P RVDIHETQ\RBIY P LOIRQ Z KIFK Z HWBOGRQ-DOMY XMQ) ERURZ LQIVXQEURXUS HYROLQ) WAV AMN  DAKP LQ

DQH MY XQHXUHGETQ\RBIY P LOIRY Z \K DYDUCEGILQMIMADMR / %2 5 SOV R G-BHEQ RORUGYHIIHEYHY DA HFHOABRONIQWP H
XIQ) P LARQIRP QHAURZ IXQE-GE SURHHOYIURP RHR RXUSIRSHW\DBY 06 XMQ) ERURZ LQIVXQEHUWHS HYRLQ) &UHAVY CFLOW | R AKHEDDQH

TKHEHIHY.  3UH HIHG KDY IWXKHGLOWH1 RAQIKTP $ FIXMMRQDH YDOHGDADQGFOW DATXAMRQSHHHFHHDOOR — SHAKDOH 7KHEHIHY. 3UHHWHGEKDBY
DHQRRMY UHEHP CEGIRJFDKDN  SHAKOUHDARXURSINRQRQRUDN\MU- DY DG DUHFRQYHWEG! \EMAAR AHYIQFRQBURY LQR FRP P RO\KDUWA/RQWHEDLY
R FRP P RQWKDUAVI RUHIFK SUH HIHG\KDUH LQDFFRUEXFHZ LK WHWMIP VR WHS WIFBY6XSSBP HOB GRAUELQ) \WHEHIHY.  3UHHIMGEKOWY + RTHYR \WHEHIHY
. 3UHHWGEKODHHOMBGR PP XDIYHAYIGHIE/ SD CEGIHONM® D/OUGU GFOBGE RAVFROIGR 7UMMY ' LYLGHIB/Z L@IFFUHIURP \WHCEDMR LWKHDARH
DQQMODMR SHNKDUH Z KIFK LVHTXOOR RWH  SHAKDUHOXEIRQSH HHFH

&RBRDM2 [11FH3 URSHIAH/ 7 UIXWW

BRKHEX®Y,,, 5HXO WOW' HSUHADARQDQGS P RUA DARQ
* HHP EHU



' RDWIQWR\DQGV

*URVV
&RVWYV $PRXQWV
,QLWLDO &RVW &DSLWDOL]E®UULHG

%XLOGLQJ 6XEVHTXHQW DW <HDU
%XLOGLQXQFXPEUDQFHV DQG /DQG WR &ORVH RISFFXPXODWH®@XLOW RU 'DWH "HSWFLDWLRQ
3RSHUW\ /RFDWLRQ 7\SH /DQG  ,PSRYHPHQWVSFTXLVLWLRIHULRG 'HSWFLDWLR@HQRYDWHGFTX® /LIH
-ROO\ 5RDG %OXH BHOO 3 2ILFH <HDU"
:RRGODQG 3DUN 'ULYH +HUQGRQ 2IILFH <HDU"
&ROXPELD *DWHZD\ 'ULYH &ROXPELD 0' 2IILFH <HDU"
3LQQDFOH 'ULYH 0F &0 HIBQ 2IILFH <HDU"
&RQIHUHQFH &HQWHU 'ULYH&KDQW% 00\ 2IILFH <HDU"
3LQQDFOH 'ULYH 0F &0 HBQ 2IILFH <HDU"
+HUFXOHV 5RDG $QQDSROLV -XQFWLRIQFE' 2 <HDU"
OLOLWDU\ 'ULYH 6DRQWRRQLR 2IILFH 2 <HDU"
&RQIHUHQFH &HQWHU 'ULYH&KDQW4 00\ 2IILFH 2 2 <HDU"
7HFKQRORJ\ 'ULYH $QQDSROLV -XQFWLRIQFE' <HDU"
6HQWLQHO 'ULYH $QQDSROLV -XQFWLRIQFE' 2 2 <HDU"
1IDWLRQDO %XVLQHVV 3DUNZ®DSROLYV -XQFWLRIQFE' <HDU"
&ODUNV $QQDSROLV -XQFWLRIQFE' 2 2 2 19
OHDGRZYLOOH 5RDG 5LFKPRYG 2IILFH 2 2 4 1$
6HQWLQHO 'ULYH $QQDSROLV -XQFWLRIQFE' <HDU"
7HFK 5RDG 6LOYHU 6SULQJ O2lILFH <HDU"
&RQIHUHQFH &HQWHU 'ULYH&.KDQW% 00\ 2IILFH <HDU"
O0F&RUPLFN 5RDG +X @WO OB\ 2IILFH <HDU"
7HFKQRORJ\ 'ULYH $QQDSROLV -XQFWLRIQFE' <HDU"
&ROXPELD *DWHZD\ 'ULYH &ROXPELD 0' 2IlLFH <HDU"
6HQWLQHO 'ULYH $QQDSROLV -XQFWLRIQFE' 2 <HDU"
&ROXPELD *DWHZD\ '"ULYH &ROXPELD 0'  2IILFH <HDU"
6HQWLQHO 'ULYH $QQDSROLV -XQFWLRIQFE' 2 2 19
&DQGOHZRRG 5RDG +DQRYHU 2IILFH 2 2 4 13
3URIHVVLRQDO 'ULYH *DLWKHUVDEXU 2IILFH <HDU"
5LYHUZRRG 'ULYH &ROXPELD 0'  2ILFH <HDU"
5LGJH 5RDG 'D\WRQ 1- 2IILFH <HDU"
"HHUHFR 5RDG 7LPRQLXP 0 2IILFH <HDU"
3DUN OHDGRZ 'ULYH &KDQWH 00\ 2IILFH <HDU"
&RQIHUHQFH &HQWHU 'ULYH&KDQW4 00\ 2IILFH <HDU"
6HQWLQHO 'ULYH $QQDSROLV -XQFWLRIQFE' 2 2 19
S HVW *XGH 'ULYH 5RFNYLOOH 0' 2IlLFH 2 <HDU"
7HFKQRORJ\ 'ULYH $QQDSROLV -XQFWLRIQFE' <HDU"
&RQIHUHQFH &HQWHU 'ULYH&.KDQWH 00\ 2IILFH <HDU"
7HFKQRORJ\ 'ULYH $QQDSROLV -XQFWLRIQFE' <HDU"
<RUN 5RDG +X @WO OB\ 2IILFH <HDU"
6HQWLQHO 'ULYH $QQDSROLV -XQFWLRIQFE' 2 2 <HDU"
&ROXPELD *DWHZD\ '"ULYH &ROXPELD 0'  2IILFH <HDU"
(ONULGJH /DQGLQJ 5RDGLQWKLFXP 0' 2ILFH <HDU"
CHVW *XGH 'ULYH 5RFNYLOOH 0' 2IlLFH <HDU"
5LGJH 5RDG 'D\WRQ 1- 2IILFH <HDU"
7HFKQRORJ\ 'ULYH $QQDSROLV -XQFWLRIQFE' <HDU"
1DWLRQDO %XVLQHVV 3DUNZDDSROLY -XQFWLRIQFE' <HDU"
7RZHUYLHZ 5RDG +HUQGRQ 2IILFH 2 <HDU"
6XQUDVBH\ 'ULYH +HUQGRQ 2IILFH <HDU"
1DWLRQDO %XVLQHVV 3DUNZ®DSROLV -XQFWLRIQFE’ <HDU"
&ROXPELD *DWHZD\ 'ULYH &ROXPELD 0' 2ILFH <HDU"
&RQFRXUVH 'ULYH /LQWKLFXP 0' 2IlILFH <HDU"
7KRPDV -RKQVRQ 'ULYH JUHGHULFN 0' 2IILFH <HDU"
&RQFRXUVH 'ULYH /LQWKLFXP 0' 2IlILFH <HDU"
5LYD 5G $QQDSROLV 0' 2ILFH 2 <HDU"
&ROXPELD *DWHZD\ '"ULYH &ROXPELD 0'  2IILFH <HDU"
$OH[DQGHU %HOO 'ULYH &ROXPELD 0'  2ILFH <HDU"
ODUN 'DEOLQJ %OYG &RORUDGR 6SULQJ¥ILEH <HDU"
:HVW 3DGRQLD 5RDG 7LPRQLXP 0' 2IILFH <HDU"
5REHUW )XOWRQ 'ULYH &ROXPELD 0'  2ILFH <HDU"
&ROXPELD *DWHZD\ 'ULYH &ROXPELD 0' 2IILFH <HDU"
1DWLRQDO %XVLQHVV 3DUNZ®DSROLYV -XQFWLRIQFE’ <HDU"
6WRQHFURIW %RXOHYDUG &KDQW& 0O\ 21ILFH <HDU"
ODUN 'DEOLQJ %OYG &RORUDGR 6SULQJ¥ILEH <HDU"
6SDFH &HQWHU 'ULYH &RORUDGR 6SULQJ¥ILEH <HDU"
,QWHUQDWLRQDO &LUFOH +X@WO OB\ 2IILFH <HDU"
1DWLRQDO %XVLQHVV 3DUNZ®DSROLV -XQFWLRIQFE' <HDU"




*URVV
&RVWV $PRXQWV
,QLWLDO &RVW &DSLWDOL]H&DUULHG

%XLOGLQJ 6XEVHTXHQW DW <HDU
%XLOGLQJ DQG /DQG WR &ORVH RI $FFXPXODWH®XLOW RU 'DWH "HSHWFLDWLI
3RSHUW\ /RFDWLRQ 7\SH (QFXPEUDQFHV /DQG ,PSRYHPHQWVS$FTXLVLWLR@HULRG 'HSWFLDWLR@HQRYDWHGFTX® /LIH
([SORUDWLRQ 'ULYH /H[LQIWRQ 3DUN O02ILFH <HDU
3DWULRW 3DUN &RORUDGR 6SULQJV2I&EH 2 4 4 1$
(ONULGJH /DQGLQJ 5RDG /LQWKLFXP 0 2IILFH <HDU
6FKLOOLQJ &LUFOH +X QWO OB\ 21ILFH 2 <HDU
1DWLRQDO %XVLQHVV 3DUNIDSROLV -XQFWLRQLMH <HDU
&RQFRXUVH 'ULYH JLQWKLFXP 0 2IILFH <HDU
(ONULGJH /DQGLQJ 5RDG /LQWKLFXP 0 2IILFH <HDU
ODUN 'DEOLQJ %OYG &RORUDGR 6SULQJV2I&EH <HDU
$OH[DQGHU %HOO 'ULYH &ROXPELD 0 2IILFH <HDU
,QWHUTXHVW /DQG 3DUFHO &RORUDGR 6SULQJV2I&EH 2 4 1$
3DWULRW 3DUN %XLOGLQJ &RORUDGR 6SULQJV2I&EH 2 <HDU
1DWLRQDO %XVLQHVV 3DUNIDSROLV -XQFWLRQLMH <HDU
:LQWHUVRQ 5RDG JLQWKLFXP 0' 2IILFH <HDU
&RQIHUHQFH &HQWHU 'ULY&KDQWL 00\ 21ILFH <HDU
&RUSRUDWH %RXOHYDUG /LQWKLFXP 0 2IILFH <HDU
&RQIHUHQFH &HQWHU 'ULY&KDQWL 00\ 21ILFH <HDU
DWHUYLHZ ,,, +HUQBRQ 2IILFH 2 4 18
:LQWHUVRQ 5RDG JLQWKLFXP 0 21ILFH <HDU
&RPPHUFH 'U 'DKOJBHQ 2IILFH <HDU
208QQDSROLV 5RDG &ROXPELD 0' 21ILFH <HDU
5LGJH 5RDG +DQRYHU 2IILFH <HDU
,QWHUQDWLRQDO &LUFOH +XQ@WO OB\ 21ILFH <HDU
6XQUDVBH\ 'ULYH +HUQBRQ 2IILFH <HDU
3DUNZD\ 'ULYH +DQRYHU 21ILFH <HDU
,QWHUQDWLRQDO 'ULYH /LQWKLFXP 0 2IILFH <HDU
&ROXPELD *WRW &ROXPELD 0' 2IILFH 4 4 1%
/IRWV 5 5 55 55 1DWLRQDO
%XVLQHVV 3DUNZD\ $QQDSROLV -XQFWLRQLMH 2 2 18
3DUFHOV  [HYWILHOGYV
&RUSRUDWH &HQWHU &KDQWL 00\ 21ILFH 4 4 1%
$OH[DQGHU %HOO 'ULYH &ROXPELD 0 2IILFH <HDU
$OEHUW (LQVWHLQ 'ULYH &ROXPELD 0 21ILFH 2 <HDU
1RUWK 1HZSRUW 5RDG &RORUDGR 6SULQJV2I&EH 2 <HDU
$OH[DQGHU %HOO 'ULYH &ROXPELD 0 21ILFH <HDU
PPHUFH 'ULYH 'DKOJBHQ 2IILFH <HDU
$PEDVVDGRU 5RDG :RRGODZQ 0 21ILFH 2 2 <HDU
:LQGVRU %RXOHYDUG :RRGODZQ 0 2IILFH 2 2 <HDU
([SHGLWLRQ 'ULYH /H[LQIWRQ 3DUN O02ILFH <HDU
: LQWHUVRQ 5RDG JLQWKLFXP 0' 2IILFH <HDU
6DRQWRQLR ODQG SDUFHO  6DRUWRRQLR 21ILFH 2 4 4 1$
(ONULGJH /DQGLQJ 5RDG /LQWKLFXP 0 2IILFH <HDU
([SORUDWLRQ 'ULYH /H[LQIWRQ 3DUN O02ILFH <HDU
([SORUDWLRQ 'ULYH /H[LQIWRQ 3DUN O0Z2IILFH <HDU
&RPPRQ.FPH /RW % +DQRYHU 21ILFH 2 2 2 13
JRUW 5LWFKLH :DVKLQIJWR@'&RXQUL[HG 8VH 2 2 2 <HDU
([SHGLWLRQ 'ULYH /H[LQIWRQ 3DUN O0Z2ILFH 2 <HDU
*DWHZD\ ([FKDQJH ,,, &ROXPELD 0' 2IILFH 2 2 2 2 18
3HFDQ &RXUW &DOLIRUQLD 0' 2IILFH <HDU
S5REHUW )XOWRQ 'ULYH &ROXPELD 0' 2IILFH <HDU
(ONULGJH /DQGLQJ 5RDG /LQWKLFXP 0 21ILFH <HDU
(ONULGJH /DQGLQJ 5RDG /LQWKLFXP 0 2IILFH <HDU
:LQWHUVRQ 5RDG JLQWKLFXP 0 21ILFH <HDU
&ROXPELD *DWHZD\ 'ULYH &ROXPELD 0' 2IILFH <HDU
*XGH 'ULYH /DQG 5RFNYLOOH 0' 2IILFH 2 2 4 1$
([SORUDWLRQ 'ULYH /H[LQIWRQ 3DUN O02IILFH 2 <HDU
$OH[DQGHU %HOO 'ULYH &ROXPELD 0 21ILFH <HDU
(ONULGJH /DQGLQJ 5RDG /LQWKLFXP 0 2IILFH <HDU
JHGHUDO 'ULYH &RORUDGR 6SULQJV2I&EH 2 <HDU
6DRQWRQLR /DQG 3DUFHO 6DRQWRRQLR 2IILFH 2 2 18
(ONULGJH /DQGLQJ 5RDG /LQWKLFXP 0 21ILFH <HDU
(ONULGJH /DQGLQJ 5RDG /LQWKLFXP 0 2IILFH <HDU
5REHUW )XOWRQ 'ULYH &ROXPELD 0' 21ILFH <HDU
&ROXPELD *DWHZD\ 'ULYH &ROXPELD 0' 2IILFH <HDU
$OH[DQGHU %HOO 'ULYH &ROXPELD 0 21ILFH <HDU
&ROXPELD *DWHZD\ 'ULYH &ROXPELD 0' 2IILFH <HDU
(ONULGJH /DQGLQJ 5RDG /LQWKLFXP 0 21ILFH <HDU
&ROXPELD *DWHZD\ 'ULYH &ROXPELD 0' 2IILFH <HDU
$OH[DQGHU %HOO 'ULYH &ROXPELD 0 21ILFH <HDU
,QWHUQDWLRQDO 'ULYH /LQWKLFXP 0 2IILFH <HDU
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&RVWV $PRXQWV
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%XLOGLQJ 6XEVHTXHQW DW <HDU
%XLOGLQJ DQG /DQG WR &ORVH Rl $FFXPXODWH®XLOW RU 'DWH "HSWFLDWLI
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3DUNZD\ 'ULYH +DQRYHU 2IILFH <HDU
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JHGHUDO 'ULYH &RORUDGR 6SULQJIV2I&EH 2 <HDU
,QWHUQDWLRQDO 'ULYH /LQWKLFXP 0' 2IILFH <HDU
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3$FTXILRUB( &' RPXP HON KD/WHP HIQQJ VAWRWIQ6HANRD ~ E

3§ FTXIWRUBKDUAY P HIQVAKHS FTXWRUS RP P RQBKDUWA/DY5S$ FTXURUBUH HIHG6KDUHY FRIBRRYHD

3$FTXILRUBXEMADY  RP$FTXILRUBXEMGDUHY P HIQVDEXEMGDY RUBXEMADUH/R $ FIXURY

3% FIXOMMRQS JUHHP HQV P HIQ/KHS FIXOMWNRQS JUHP HONEDMGS XIXW B\ D@SEHEHQ+ R JR5 XQ5 HOP DIRQ&HRMI, F DQG70JHN

3§ FTXMRQ 3 URSRDO KD/KHP HIQQ) \HVRWKIQBHAIRD D

S$AIRY PHIVIQ ROIP [RIRQ \KWSURFHEQ) DIEMDIRY P HADNRQRURKHULQMHWM DARQD/AR Z KLFK Z UMK QRIFHKDY EHHQ SURY|GHG\R \KHDSSIFTEGISOW
3$ GAMRQDY \RURZ 6KDLH KDVWWHP HIQQ) MIWRWIQBHRD

3$ GAMRCDOSKDUIH( \VARZ $ JUHHP HOW P HIQAKRHHARZ DI UHHP HOAZP R WHEKDUH( \AURZ $ JHAG FTXULRUS FTXLR2 3 0 HIHUBXEMGDY DOG6\RANRTHM
$ JHAZ LK UASHAWR\KHS MR VFURZ 6KDUHY

3$1ODM P HIQY Z M UIASHAARDY 3HIRQ D) RKHUBHIRQZ KIFK GLHA® RUQELHA® FROMRY LVAROARDGE RUVXQE-UARP P ROFRQURTY W \KFK 3HIRQ
) RUSXLBRAVR WHLP P HADMY SUHFHAQ) VHIMEFH WHWMP 2 FROWRD LGFOAQ) Z W FRUHDAYHP HIQQIV WHWMP V2 FRORRTY *  FROARDGE DG XQAHUARP P RQ
FROARZ M D/XVHGZ W UASHRAR DD 3HIRD P HIQAKHSRWAMRD AUHA® RUQALRA® R \WHSRZ HMR GURWRUIDXAHWHAURIROR \WHP DI HP HOADQGSRIAH/R
KK 3HYIRQ Z KHMHAWURKIK RZ GHIKIS R YRICY VHRXUMEY B FROMEANRURKHZ \VH

3$ JJUHIDMEERIQ) $ ANV HONV KD/WHP HIQQ) VAWRWIQBHAWRD D

3$ JUHP HOWVP HIQAMLYS JUHHP HQAVDYCP HGHGRUP RALHG I URP \WP HVRWP HIQ DFFRUEIGFHZ WK 6HANRD

3$ SSIFCEG' DM KDAKHP HIQQ) \HWRWIQBHARD — E

3$ SSIFCEBI3HP W KD/WHP HIQQ) VHWVRWIQ6HARD  H

3$ WFBVR 0 HIH) KD/WHP HIQQ) VHWRWMIQBHRANRD — E

3¢ LIFBV6XSSBP HABU P HIQ/\WHS WFBW6 XSSBP HIBY \WR\KHS FIXURS HROUDARQR 7 UANVHINEY | R WHMP VR \KHS FTXLURUS. RQYHME®BI3 UH HUHG 6 KDY
LQWHIRP DMFKHGKHHRDY( [ KEVS

3SWKP H5/ ROV P HDOQ/WWH B0/ OAMGLOBFKH®!  KHHR
ISWKP SIRY) HY KDAKHP HIQQ) MIVRWIQBHAWRD ~ E

3%OH6N / IZV P HXQV\WHWEMVHEXUMAV QY VR \KH\VHYHIDOE VB

3MQHY' D" PHXQVO RIED WURXIK) UG R HRKZ HHN H A-BWD GIDKRIAD BHRIQ] HGDVWWHK RN WHS8 6 * RYHOP HOWRUDD (D RQZ KIFK EDONQY
LOXVANRQYLOWHE\MA 0 DY @QG DUHDAKRUY H RUREQI DMG\RFBRVH

3 &DBXOWRQ3UFH P HIQV\WHDHIDIHFBRMQ) SUFHRQWH1 <6( R WHS$ FIXURU&RP P RQ6KDWH/RYHUDSHIRGR \& HQV WDEQ) @V HIEQ) RQWHWK
W NEQ @ URMWHEBQ ' DM SIRMGHE KRZ HYHJ WDKK SUFH\KDGHTIXOODP IQP XP R SHMDHDEGDP O IPXP R SHMDH

3&DK ( VAURZ $ JHOWP HIQ/$ QFKRU7 MBI&RP SO

3&DK ( VARZ $ JWHP HON P HIQVWWHHRARZ DIUHHP HQAZP RQY) WHEDK ( VARZ $ JHOAS FTXLRUS FTXAURU2 3 0 HIHJGXEMADY DOG7DJHAZ W URSHRAR
LOYHIR HQADQGSD P HOAR WWH' HBRMUW

3GHWIFDM RUP&HINVIFDM/ KDAKHP HIQQ) \IVRWIQBHRMRD D
3&KDQIHIQS5 HRP P HIEDWRY KDARHP HIQQ) \MWVRWLQBHRIRD |
3&@P V1 RWFH KD/WHP HIQQ) VMWRWKIQ6HRIRD G

3EEIQ) DG&EMQ) " DM KDHWHP FIQQVVAVRWIQBHRIRD D



3E@IQ) $ ARV HONV KD/AKHP HQQ) VWVRWWIQ6HAIRD

3 &BMQI $ ORI H/$ P RXQWVKD/\WHP HIQQ) VHVRUIKLQGHRNRD

3 &@IQ) $ NV HMWIP H KD/AKHP HIQQ) \HVRWIQ6HARD

3829%6$ " P HIQVWHERQRIEDME2 P QEXVIAXGIH/E HRGAIDIRS AR DVIP HGG
3&RAH P HIQV\KH, QMIDCS HHQH&RAHR DVEP HE-G

3&RP P RQ6KDLH&RMGHDIRY P HIQ/ARH&RP P RQ6KIUH& RMIGHDIRDS P RQAEYIGGE WHEDBXDMRQ3UFH LH \WHIP RQMR $ FTXLRUERP P RQGKOY
MG DAE BRI

3&RP P RQ6KDLH&RMUGHDIRQ$ P RXQIVP HIQAKHO HIHU&RQIGHDIRS P RXQIP LOVKH3UH HIHG6KDH& RMGHADIRS P RXQN
3 &R LGOS JUH-P HOVKDAKHP HIQQ) VMWRWIQBHAIRD  E
3 DP IR/ KDAWHP HIQQ) VWWRWIQBHRRD — E L

3 HROOGRH P HIQ/WHEDDQRHGHXQE-UDDIQGE-BEMEHVR 70 HA7 DI S XEMADUHY OG5 KB, QMYA/DARH( 11 HRHT LP H LFOGQ) EXWRAP LMG\R
CFRXHG EXVIKGEDGLOMIMADIGG LR EXVKCEIG SHED, P HOMBUWP PV 7KH' HEW

YODGFHGRY QRAGFOGHWH( [ FKOQH3URSHWAY, QG-BMEHY DAV \MKDOEHDQREQIDARQR 13, DAKH( || HAWH7LP H
3 HBRIWKDVWKHP HIQQ) VAWRW IQBHAIRD

3 RIDQEH 5 HVHP HM/R EQIDIRYY P HDQVOQ RAMBQAQ) REQIDIRQARP DNHSD P HOMR3 ' RIMY' RIEH SXWCOMRGHUMRY/ L DG L R \KH
5 HMHP HY/$ JUHP HWEDMG- DAY B DQGOPRY 3 ' RO RBEH) 70JHNGGL 3, D/IP HEG

S(IIHAMWH' DM P HQAKHE R \KH( [IHAWH7IP H

S(IIHAWH7IPH KDV\WHP HDQQ) MWRWIQEHRANRD

3 ( QYLRQP HQWVKDVWHP HIQQ) VHVRWIQEHAWRD |,

3( QLRGP HQWO [ZV P HIQ/DQ 8 QWGEVBIMG! HEHID WBMRUGFDD I VIQH IMMFHRQWHCEDMKHIR UHIMD) \R\KHSUIAHIFHRUHBDHR! + [ DGRV
iﬁ‘?ﬂmﬂ \WHHQMLRP HQMGFOXQQ) WH) HEHIDORRP SUFKHQUYH( QMLRGP HQICE HSRQH &RP SHRDIRQDQG/ ICHAMNS PNR DVIP HGG

3(5,6$" P HIQ/\KH( P SR HH5 HNHP HQVGRRP HEHRXUMW'S AR DVIP HGEG

3(5,6$ $11LADM P HIQVDQ 3HIRQZ KR \RIHAHZ 1\ 7 DL HARMHBXYLYLQ) ( QY DvDSSURSUDMLQWHFRQM WY RUKDY BHHOWHDAG DY DMQIGIHP SB HUXQEU
6HAURD R WHE&RGH DG WWHUH XOMWRQAKHIHQEHU

3(WARZ ) XQG KDVWHP HIQQ) VWWRWIQ6HRWRD D

3( WARZ 3HIRG KDVWHP HIQQ VIWRWIQ6HWRD ~ F

3( \AURZ 6KDUHV KD/\KHP HIQQ) HVRWIQBHAIRD D

3( [ KDQIH KDVWHP HIQQ) \FWRWK LQ\WHSUHTP EGIR\KLVS JUHP HWV

3( [ FKDQIHS FW P HIQV\KH6 HRXUMY ( [ FKDQIHS FWR DVEP HIGHS DG \WH XY DG UHI XOMRQ/ WHIHKQEH

3( [ FKDQIHS JUH-P HOW P HIQAWKHH FKDQIHDI WP HWR EHHOMIGLOR B DQGEHEHD1 3, DIG6XYYIQ) ( QIVRQWHE DAMMHEGMQ SXIXOQARZ KIEK \KH
RZ QHIKLS LOMMWVIQWHS HEIC( QI Z LGEHH FKDQIHG! ROWHRZ GHIKLS LOMBMVIOWHL 3, ( [ FKOQIH( QMY

3( [ FKDQIH3 URSHIWY, QG-EWECHW KDVWHP HDQRQ) VHVRW LQWKH( [ FKDQIHS JUH-P HQW

3( [ MY, QGHEWEQHW P HDQVWH( [ Y 2 11LFH, GE-EWGEIHWDQGWH( [ MY 5 HEIQ QGG-BMEHY

3( [ MY 2 111FH, QG-BMEHW P HIQ/AKHGOVIGRWGE \WHHOMEAHVRIWIQBHRNRD R \RH7OLIHN VFBRKUH/ WU VFRXUGE. GHB/R WKWRQWH
SURSHWVRZ GHGE\ \IXFK HM¥Y KDYLQY DQDIJUH DMEDDGRHDVR * HAHP BHU R CBSUR [P DAD ) LIW 6HYHDO LAIRY) LYH+ XQRHGEL W ) RXU7 KRADQG2 QH+ XQEMG
7KW 2 (H' RO 7D HNKODXVHDSRWROR \WHSUIRFHHE/R \WHEKRWWHP / RIQWRSUED. \WH( [ MY 2 11 LFH, QG-EMEHVSUR MR & BRUQ)

3( [ MY 5 HELQ QG-BMEHW P HIQAKHBOOMRUGE GH/R WAWRQWHSURSHWAVRZ GGE © KIWMO DK 3@ DYSMQHN7 WIS 7 KHS YHHDN KU
0 DK 96MGHN7 WWKDYLQ) DODIJWIDMEDDFHDVR * HHP BHU R CBSIR P DAD 7Z HIWV 1 LCHO LERQ2 QH+ XQAME) RW 61 7 KRADGGT KUH-+ XQRKHG1 LGV
(LJKW Ramy $ FIXURNKODRAHAWA® RUQAUA® CCEGH RUKH( [ MM 5 HEOQ QE-EWEHW XSRORUDWWMMHFBMQ) R \KH( [ FKDQIH H A-BAR\KH
H WONAWVRWIQBHMRD N R \KH7DJHA WFRKUH/ HwU



3) RUP HJBXSHURU3 URSRDO KDVWHP HIQQ) VHVRWIQBHANRD — H
3% $$3° P HIQVOFARXQI) SUCASBYIHHDD CAR-BWGEIQWHS QUMGE\BM/R $ P HIFD
3% RYHLOP HOBGS X\WRIW P HIQV/DQ | HIH.ID WM RUGFDCFRAUDEP LQWDAYHDIHIR RUFRP P IWRQRURKHLI RYH.P HABCDARRUMY RUQIKP HOBIW RUDJHA

3% LIRWODOH P HIQ/AWWHP R Z KIFK LVHIXOOR BWWHIURW SXURDHSUFHR SO\ CEGH RAWHRZ GHIKLS LOMMAWIQWH
13, (QMY

3+ [ DUERXVO DMIDY P HIQ/ L \WRHKEMBRHYGH LOHGLORUUH XDME XQGE-UMHI RTBZ QY | HEHDOWBMM/DOGWHUMBMFRXQMSOW DVHIFK P D EHIP HB-G
IURP WP HVRWWP H DOG DU XOMRQAKHIKQEH WHS HRXUFH& RQHYDMRQDIGS HRYHY $ FAKHE RP SUHKHLYH( QVILREP HBTE HERQH &RP SHODIRQDGG/ IELMNS PV
WHEGDD: DM PWWHEDH' UGNQ : DA FAMKHS VP L ( GHI\ $ PADQG\WHE.BD0S LU AW [ SHURBKP DOGSHARBKP SIRGAW [FOAQ) AXGHRODGGDY | TRNRY/
WHIR L SROFKGUCDAGESKH) O | UCEGIDEHWRYDQGUIGRY DG LY DQ FKHP LFOY P DMIDY \KEWBGRRUZ DAMYZ KUFK DUHGH LGHE DVRUGFOG-G LOWHGH LQWROR!
3K DUERXVAKEMFHY 2 UAMRMG KD] DLERXVZ DAY 3\ LE \XEMBGRHY 3\ LF SROMIQN RUZ RGB/R VP LOULP SRWXQEHUD) CESTAEGY( QYUURP HQBD [¥ DG Y D
\XEWNFH P DMIDORUZ DAMUIX@WGE DR * RYHGP HMEDS XWRUMY SXUKDQARDQ ( QMURP HBD ¥

3, QAP QIIHG3HIRY R, QGP QUIHG3HIRQYY KDYHWHP HIQQ) \MVRWIQBHRANRD  E L
3, QP QW 7KUAKRE KDAWHP HIQQ) VWWRWIQBHRRD — E UL

3, QSHANRQ3HIRG KDAKHP HIQQ) WVRWIQBHRANRD ~ E

3, QMIDAWDCB URSHIV P HIQV DI QMIDANMDOSURSHW RZ GHGRUXVHGE, 7 0L HADGEWH7 DU G XEMADUH/ (GFOQQ) SDMV (GFOQQ) DY FRQMOIRY/
GYIMREDY FRQIDDIRY 1Q SOWUHGH DY DQGUHWKHY WGP DN WDEHQ@P HY \HYIFHP DV ®IRY GRP QP H/DGRKHIQAFDAYR \RXUFHRURIIIQ GDBEDHUIKW
FRS\ WKW P DINZ RUW \WKQRBI\ NJRZ KRZ \MDGHVHFUAV LQAHQRY  1G-DY DORIMKP V SIRFHWHY FRP SAMUVR \B IHSURI P VRUDSSTFDIRY/ LQERK\RXUHFRGHDQG
FEMAVRGHIRP  \BIQ EGIRUQIRILEGISURSUHY LG RUP DIRQRUP DAMIDCDE DARKHQMBRNMIOSURSHW RUSURSUHEY UKW \RIHKH.IZ [\ DI RRGZ LK P ERQ) HGR
0Q R \WHIRWRQ) U IMADARQYDQG CESIFDARQY| ROWHI RIFIRQ) DG UL KWAR \KHI RUSDWN W) HP HWHBR

3,56 P HIQ/\KH, QMO HYHQHBHYFH

SNGRZOGIHR $FTXILRY RPVRS FTXILRUVNGRZ BGIH P HOQKHOPWDONGRZ BGEJHR 50000 * WHIQRBRIHE : CHAKH -U

SNGRZOGIHR 7DUHVRPR 70LHAVNGRZ BGIH P HIQVWWHOPWDONGRZ BGIHR - - RHSK & UHAWE\WMYHD( QRAVRUBHMI7 HHIQ)

3/ Z" KD/WWHP HQQI VHVRIKIQBHAIRD G L

3/ HMQJ &RP P IWIRQY P HIQ/DQ FRP P MWRQ/GHDYGSD CEGIRQWH7 DI H/BURSHWAY/ HDF/R\KLLG SOMWYDQGQRARS |1 LIDM/R 70JHV

3/ HQGHIV$ SSLRYDO KDVWHP HIQQ) MIWRWIQBHMRD  E

3/ IFHQWHS JUHP HQIVKDVWHP HIQQ) VMIWRWW IQBHARD

3/ IHYV P HIQ/DQ AKOJH P RWDIH SBGIH \HRXUM LQMANVBWIAIRY &@IP  QHQRUHIP® ELDgFH

3/ [TXIGDMY 7UAKVP HIQV1 9, / ITXEDMY 7UAMADO DY MIGEXMGHI ARV

3/ TXGDMRQ3WHHHIFH P HXQY/ SHUB FTXURUS RQHMEBI3UH HIHG6 KD

3/ ROQ( VAURZV KDVWHP HIQQ) VMWRWIQBHAIRD D

3/ Q' RAXP HON' KD/\KHP HDQQ) VHVRWIQ6HRNRD D

3/ ROQV P HOQ/OQ (BR0Q GOQDIUHP HACRM ERURZ 1Q) DUDQIHP HMWRUH WMRQR FUAWGFOGQ) Z WKRIP MBNRD GIWAYR FUHAWGDHY FBEW
HXOGR-P HON JXOUIQMY DG MP LOULQMAMEHDUQ) DRHN DvZ HODVARP P W HOMRH \WIGDQ R \WHVP H

30 HJH) KDVWHP HQQ) VHWRWIQ6HAWRD D

30 HIHJEGMQ) 3URSHIWY P HIQ/AKHO HIHU3URSHWAYDQGWHS HEECB URSHWY
30 HIHJ&GMQ) 3URSHIWY/ HDW P HIQ/WH®DH/CESTFEGIVRWHO HIHI& GAICQ) 3URSHWNY
30 HIHJERMGHDIRY KDAKHP HIQQ) VIWVRWIQBHWRD D

30 HIHJERMGHDIR)S P RXQN KD/WHP HIQQ) VMVRWIQBHRMRD D

30 HIHJ3URSHINY KDARHP HIQQ) VR LOWHSUHTP EGNRWKLYS JUHP HOW

30 HIHU3URSHINY/ HDWY P HIQARHGDAYIQH | HRADVR WHEMKHIR Z MW WIONVR WHO HJIHU3URSH WY DG DAY UMKDLP HIGP HOV P RAILFDIRQVDQG
\XSSBP HOMWHHR



30 HIHJBXEMADY " KDAKHP HIQQ) VAVR W LOWHSUP EGIVRWLYS JUH-P HOV

30 HIHJBXEMADY &RP P RQBKDUH/ P HIQAKHFRP P ROWKIUWR EHHIADOQMMW  SOUYDOHSHAKDOMH R 0 HIHUGXEMADY

30 * &/ P HIQAKHO DY OG* HHIOKRSRDIRY/ ¥

31 RQ 7DLIHMB URSHIMWY/ HMLYR & UHEWKD/WHP HIQQ VMVRIKIQBHRNRD — J_ I

313, KDAKHP HIQQ) VHWR W LQWHSUP EGIVRWLYS JUH-P HON

313, ( QM P HIV FRIAIHY RHKXQRHGSHAHON R WHRZ GIKIS LOMMAIVIOQ  $ @IKHD 9%0MQHN7 WABKIDEHSKIDS ROG2 SHDIY &RP S
11& 0 HIGHXOD/ / & : RRO/,QMIRY / / & S5LYHV&HIA,,, ,QYRARY/ / & OQG: KMMO DUK+L7HK %MCHNV7OMMUWSHAHDN R WHRZ QKIS
LQMPAVIQE P SEHOR RESR DM&HIAL, / LP WAMG3ONGHYIKLS | RV \KUHH DOGVHYHD MOV SHIFHQW 1Q1 RMQIKTP $ \WRALDMY/ LP WG 3 DW@HYKLS DG W SHFHQWV

|QBOUERISHY P MMG3DNGHIKLS
313, ([ AKDQIH( Q¥ KD/AKHP HIQQ VIVRIK LOWHSUWHEP EGIVR\KLYS JUHP HW
313, ([ KDQIH3URSHMY KDAKHP HIQQ) FWRW LQWHSUHIP EGIVRWLYS JUH-P HOV

313, ([ KDQIH3URSHIWY/ FDW P HIQVDEIBDAVIQH I HAADVR WHEMKHIR Z LK WIONVR \WH1 3, ( [ FKOQIH3URSHWAY DG DAY UMKOLP HIEP HOV
P RA LFDMRQ/DQG\XSSBP HOMWHHR

31<6( " PHIQ/\WH1 HZ <RNG\WAN( [ FOQH ,GF

32 [1LFH$ \WKP H3/ RDQ' RAXP HON' P HDQV/WHGRAXP HOVHYGHGALQ) DOGUHDIM) VRWH2 |1 LFHS WP HG/ RDQY

32 || LFH$ WKP HS/ RDQV. P HIQVARHS WP H3/ ROV \WHEDQ/VREHDAXP HEE! $ FTXURUZ 3 XQGHMH36$ : RROV/DG5 LYHV&HMJ,,, DQGWHEDQP DEHR 7\ GU
51GIH,

32 XNGH' DM KDAKHP HIQQ) VAWRWIQBHAMWRD L
33D P HY XQG KDAKHP HDQQ) \HIVRWIQBHUWRD D

33HP WG/ HY P HIY L / LHQVIRU7D] H/CRA HABHIONXHOADQG LHYIRU7D] HYEHQ) FROMAMGLQJIRRGIOW L LGAKROMP HAKDQAVIDQGP DMIDE HV/ LHYVIRU
FROMKANRQLOSIRIUAN  LLL. LGRKRDMZ RINP HQV WEOLP HY Z DBKRAHP HYVDQG FOWH Y LHVDUMQY) IQWHRAQY FRUHR BAMCHVR 70JHARUDY R \WWH7DJHN
6XEMADUH/ LY ] RQQ) BMMANRY/ \KYH H AFBWRQY XM HDHP HQV WKWR Z D' DQGMP LU LHQAKDAIUHLP SRHGE! D0 * RYHGP HMUDS XWRUMY KDYLQ) MUMGRNRY
WHIRD Y Z W UASHAMR WDCBURSHW 0 \W®1H A-BWRQAVFRHGLOWBHILQXDIFHSRIA Z W ASHRARDY 70UHBURSHW Z KHXHUP DMIDCRULP P DMUDD / IHY/DQG
REQI DARQ/CUMQ) XQEHAKHO DMIDOSRMEFW LGFOGQ) EXWRMP MAMGWR DD / LHQVHRXUQ) P RWDIHGH-EABVFRHGLOWH7DLIHA VFERAKUH/ HARU DOGDQ. RKHUY LHQWWDW
CRVCQRAQMIHHP DMIDDD Z I WKHPXUBHAVHR XA SURSHWY  DAXP 1Q) LWFRQIMHGE XVHLIQWKHP DOGHULQZ KUFK WY AXUHO® XVHG RUP DM DOHYHD O HAARH
YDOHRUP CUHBELOW R \XAK SURSHW YL UWHASURADCHDHP HADIUHP HOW YL P DIWLYWDVZ RX@S EHAVFERVHE RQPXUHQMYSBH B-SRIWRUMKLYH VDG RU YL / LHQVRU

WANMANRY CUMCQ) SXOXDQAVRKH7 DI HABURSHWAY/ HDHY

- 33HIRY P HIVDQ LQEYIGODEDN FRESRDNRY SINGHIKLS DARADIRY NMLQAXEAN FRP SDQ. - EXMCHARKWMIP WG COELAW ARP S RUXQGFR SRUDAMG
RUDQ] DIRQ

33 RMANDGH FTXILR) KDYWHP HDQQJ VWWRWIQ6HANRD G

33 HHIHZ6KOH&RMGHDIRG P HIQMWHQ®P BHUR $ FTXULRUS ROMMEDBI3UH HIHG 6 KD GHLIDMEE. 7DJHARS FIURUDMBDIWIYH  96MGQHY" D VSURAR
WHEBRMQ) SURMGG KRZ HHU WHQP BHUR $ FTXLURUE RQHINEBI3 UH HIBFG 6 KDUWA\KDDQRA FHGWHKP R L SOV IL VWYHQVSHIHV R \KHS$ JIWIDM
&RIQ $ AR HOVAYIGHGE \KH/ ITXEDARY3WH HIHFH

33 H HLH36KDH&RMGHDIRDS P RXQAP HIQ\KH3UH HUHG 6KDUH& RQUCHDIROP XASIHGE, WH/ LTXEDMRQ3UH HHIFH
33WH/ 2, / HDWH WH7DIHBURSHWY/ DRI GHERORUSURARGHBMP BHJ

33WH/ 2, / HDMQ) &RP P IRV P HIQVDQ FRP P WIRQ/GHDGSD CEGIRQ3WH/ 2, / HDHVEXW] FOAQ) FRP P LWIRQ/GHZ LW UASHAAR | XAMUHUAHZ DYRU
H WOMRQVR 3WH/ 2, / HDHY

33WH/ 2, 7, : RIN KD/WHP HQQ VWWRWIQ6HRIRD

33U\ 6\BP HOW P HOQV\KHSUR \ \WBAMP HQWR EH SURYLGHG \R\KH 7 D HAS\RFNKRTHY LQ FRIHAIRQ Z W \KH7 DI HG\RFNKRTHY 0 HAMY)
33XURKDVHDQG6DB! KDVWHP HQQ) VHVRW LQBHANRD

33XUAKDVH3UFH KDAKHP HIQQ) VIVRWIQ6HWRD

33XUAKDVH3 URSHIWY  KDVKHP HDQQ) \HVRYK LOQWHSUHDP EGI\VR\KLV$ JUHP HOV



33 XURKDVH3 URSHIMY/ DV P HIQVDSIBDAVIQH I HRADVR WHEMKHIR Z LK \MIONVR WH3XUAKDH 3 URSH WY DQG DOY. UMK HXEP HQV P RALLFDIRQ/OG
\XSSBP HOMWHHR

35 DY $ JHGAHY KDAKHP HIQQ) VWRWIQBHRAIRD  E
35 HASURDCE HBDWH KD/WHP HIQQ) VFIWRWIQBHRAIRD N
35(,7" P HIQVDUDCHABIMLOYHAR HOMKWZ DKQWHP HIQQ) R 6HARD R WH&RH

35 I ADIRQ 5 LIKWS JUH-P HOW P HIQ/ARH U RDRQ UL KW DI UHHP HONEHE HHD$ FTXUURUDGGWH 7 0L A \RANKREHY UHDI) VRWWHI LA R WHS HIMRDARD
GVIMP HOMOQXEWEQMID \WHI RUP DMIFKHG KHIMR D/( [ KIEVY6

35 H LAUDURQ G\BAMP HOW P HOQARHS FTXURUS HIMRDARQG\IAP HOARD) RP 6 RURKHUDYD.OEGH RP UIIMMICQ) WHUADBIR WHE&RP P RQGKDH& RMGHDNRY
DOGWHS FTXLURUE RP P RQG KO IMACEGIXSROFRQHMROR \KHS FTXIRUS ROHWEGI3UH HIMG6KOWY/DUG00. TP HIGP HWRKSSBP HOMKHIR

35HPDH KD/WHP HIQQ) \VHWRWIQ6HWRD |,

S5HRHDH KD/WHP HQQI VHVRIMIQBHRAIRD  E

35 HBIO. QMY KDWWHP HIQQ) VHVRI LQWHSUHIP EGIVRWMLYS JUHP HQW
$5HMO ROQ* XDUDQAV KD/ARHP HIQQ) VIVRINIQBHAIRD ~ E

35 HBICB LRSHIWY  KDV\KHP HIQQ) VHWRW LOWHSUHP EGIVRWYS JUHP HOW

35 HELO7 IDQWRIRY P HIQAKHIFDAMMRQR 13, B\ RAHP HIHUR 13, Z W DQHQMY WDAQI DIH/RUSURSRM/AR HY DI HLQUABICRURSHWY CFTXMMRQY/RU
RZ GHIKLS

35LIKW P HXYY Z W UWHSHAWR DY 3HIRQ Z DUBQN RSWRQY WKW FRQYHMNE® VHRXUMHY DG RKHUDWBQI HP HIVRURRP P LW HQWVZ KIRK REQI DM \WWH 3 HYRQWR LWXH
RUGVSRAHR BQ R WWRAN RURKHURZ CHIKLS LQMBHNV

36 AKHXBGERIAAN P HIQAKRVHVHYLIFHDOG RKMHUFRQAPRNZ KLFK KDYHEHHQHQAMBGLQR B! 7L HARU7 DU HAG XEMGDUH/RAWDZ LOEH DAL GHG\R 7D HARU
70UH/GXEMADUH/SUIRMEGQ) DODAHNRWIQEHAWRD N R \WH7OLHA WFBRKUH/ HARU

36' $7° KD\WHP HIQQ) VMIWRWIQBHMRD

36( & P HIQV\KHEHRXUMHYDQG ( [ FKDQIH&RP P WRQ

3 6HRXUMVS FW P HOQ/AKHBHRXUMIYS PR DVEP HQGHG DG WHUXGV DG U XOMRQ/\KHEXQEHU
3S6KDUH( \RURZ $JHQVP HIQV8 6 9N 1 DIRIICE WRADIRQ

36KDUH( VAURZ $ JUHHP HQWV P HOQUWKHHAURZ. DIUHHP HQATP RQJ \KHBKDUH( VAURZ $ JHQAS FTXURUS FTXUWRU2 3 0 HJHUGXEMADY DOGEVRANKROEHS JHAZ [\
UASHRARWKH( \AURZ 6KDUY

36KDH P HIQVWKDWR 70JH&RP P RQE6WHN

36KRIWHP / ROQ P HDQ/WHEUQWR EHP DCH\R 70U DAKRYIDYON 1 $ Z W DQRXNGNAQ) EDDGFHQRARH FHG D/R \WHE®IQ) Z KK
PD EHIX® SWEOGDAI) WP HE $ FTXLRIDWLEEIQ) Z WRVD S0 P HYSHDOV\MHHR 7 KHGRXP HONVHYIGHIAQ) RAMRXUQ) \WHBKRW HP / ROQOUHUA HIHG\R
KHHQD/WH2 6KRIWHP / ROQ' RAXP HOW' 2 | WHVREOSURAH-B/R WHEKRWHP / RID XS\R \KDOEHDSSOHGE, 7DUHARSBED ( [ MY 2 [1LFH

, GEMIHVSURMREBIQ
3 6VRFNKREHUS SSURYDO KD/KHP HIQQ) HVRWIQBHAIRD  F 1L
3 GVRENKREHIS JHQW WKDTP HIQWKH/ [TXCDMY 7 LW
S6XEMADY " D53 6LIQUIFDQMBXEMANY " KDYHWHP HIQQIVDAUEHG\WRWRHWMP VIQ5 XBIO R 5 HIXIRQ6 ; SURP XODMGE! WH6( &

36XSHIRU3URSRDO P HIQVDERDI LGHZ UMK SURSRVID DG WP RWAHFH® [P HBHGRUP RAILHG\WMP V Ll P HBHGRUP RAILHG P OGHE. D3HIRQRAHMID
70UHARUNS [1LIDKW $  \RFRQMXP P DMDQ$ FIXMUMR3URSRID % ROWP VZ KIFK WH7 DI HA/FRDGIQIRRG MW FRFOGH | RTBZ Q) DBYIFHR W1 LQDGADCOGMRYAKDA
K SURSRVDOLVP RUHI DYRIEGIVRWH7 DI HG\RANKRTHY 1URP DILCDCADOSRQMR YIH,  DQGDGMAHR RAMGHARXQHD NG LOR DFFRXQALP RY RKHAQIV DIBI00
ICDADD B XDRY WP 1Q) DOGRAHIDSHRVR \WHSURSRVOCDQGWHLGHMY DOGQDMUHR \WH3HIRQP DNGQ) WHSIRSRVIDZ RX@ Ll FRQMXP P DG UAXOVQ DWBQLRIRQWDN
VP RUHI DYR.ITEGIVR 7 CLIHARAR \KH7 DI HB\RANKRTHY LOWHUFDSCAMY D/ARNGRTHY  DAKHFDHP D EH [URP DILCDADCERQMR YL \KDQWHWEQURARD/
FRQAP SDMGE! MLV JUHP HWDWKH\EP HP D' EHSURSRHG\R EHLP HIG-GE $ FTXULRUSXUKOQAR

BHURD  H DX & \WDARVERVRQEQID FRUYIHP \RREMOQILDAQ RIRKMHUIXQAQ)

36XSHIRU3URSRDCL RVH KD/WHP HQQ) VAWRWIIQEHRAWNRD G



36XUMQI ( QW KDVWHP HQQ) VWWVRWKIQEHRIRD D

37DLIHV KDARHP HIQQ) VIVRW LOWHSUHP EGIVR\KLVS JUHP HOW

S7DUHAFOG PHIQAWHYRIGR ' IWHARYR 70UHN

37DUHGA OZV P HIQ/WHS P HIGHG OG5 HABMG98 @Z VR 7D0JHADVIQH | HANRQWHEDMKHIR

37DUIHARKDUM) P HIQ/WHS WFGVR |, FRISRIDIRQR 7L HADYIQH | HFARQWHGDMKHBR

37DUIHARDWS &RP P ROB\VRN P HIQAKRHEDWS &RP P ROG\RAN SOUYDOHSHADH R 7DJHV

37DUIHARDWI&ERP P ROG\RAN P HIQAKHE.MN%E&RP P RQ6\RAN SDUYDOHSHMDH R 7DJHN

37DUIHARRP P ROB\EN P HDQARH7DJHAEDNS &RP P ROGVEAN\RIHAHLZ LW WH7 DL HAZ OW % &RP P RQGVRAN

37DUIHAY VFBRKUH/ WD KDAWHP HDQQ) VHWRWLQBHAIRD

37DUHN RXS P HIQV FRIBAIYHD 70JHA7CLHGXEMADUH 13, DOGWH1 3, ( QMY

37DLIHN ROGHOMUA/ P HIQQIVWHT DL HABURSHWAVIQZ KIFK 7DJHARUD7 DL HAGXEMADY RZ QVGWWDQD HIXW LQMBWY

37DLIH/AD DIMADC GHYH( [1HAWP HIQVOQ HYHAALURXP \WEGRH KO HRUH | HRAKDADGYHYHD O HAWWHI DGR DOFRQBMRQRUMXWVR RSHIDIRQ/R 7DJHAIQG
\WH7 DI HAB XEMGDUHYIQDQIP RQAQH FHVR \BNHQDVDZ KRB! \WDAZ D/RADRIED | RAHHEBIDAMHEMKHIR  SURMGHG KRZ HYHU WDARHR \WH
| RURZ Q) \KDDEHGHP HEWR FROAMMM ROVKDTIEH\ENHDLQR CFFRXQAQ GHMP LQQ) Z KHKHAWHIHKDY BHHQDQ® 70U HD DMIDGS GYHYH( HTHW L DQ HYHQAALURP WBFH
FKDQHRUH I HADUMQ) RAWR RUDMEXSEGIWR $  DQ FKOQHVLQWHS QUG E\BIMY R GEDCHARGRP | RUFDSABD | LQDGADCRMARXUMIVP DNHVIHHDD (GFOGQ) FKDQIHY

LQLOMIMRIH FKOQHWDAY % \KHFRP P HIF-P HWRUAFDIDMRQR DZ CURUDLP HEKRWMMNY ROWHRIPXAUHIHR CAWR WURIWP RAMERBIH & DQ FKOQHVIQIHHID
HRQRP LF GUDDUHIXMRY RUSRIMADCFRAWRQVIQWHJIFRIUDSKLF ULRVIQZ KIEK 7O HABGG\WH 7D HG XEMADUVRSHDA ' HOUTXONAY KXUWFDGHYRURKHUCDMUID

Q\DAMYDQG ( AKDQIHVIQ/ ¥ RUF $$3 RUIL DR H IMMY HYHQAVALIXP \WIGFH FKDQIHRUH | HAVZ WK UHSHRARLZ KIFK$ FTXLURUKDVNGRZ GGIHDVR \KHEDMKHBR
$70DUHA) DAUDOXRQADAN P HIQ/WH7 DL H/BURSHMKY/ HDHY \KH2 [ 1FHS WKP HE/ RDQ' RPXP HQV \KHEKRWYHP / RIQ' RAXP HQNV WHE FKHXBG& RQMPRVDG
\KHGRAXP HQVHGHGAQ) RAVHRXUQ) WH( [ MY , QR-ENEHN IVEHQ) UHFRIQ] HE\KDAKHGRAXP HQVHYGHGAQ) RAVHRXUQD WH( [ M) 2 11 LFH, QE-BMBGHN\KDOEH
WP LQDMGLQFRQNGRIRQZ WK \KHUWED: P HQAWHIR Z W \KHSURFHHB/R \RHEKRWYHP / RIQ
S7DUHBURSHIV RUF7DUIH/BLRSHINY P HIQY FRIDAHD \KHO HIHIBURSHWAY 1 3, ( [ AKDQIH3URSHWAY DG 3XUFKDH3 URSHWHY/
S7DUHABURSHIWY( VARZ / &V KDVWWHP HDQQ) VHWRWIQBHANRD  J_ [I[.
S7DUHABURSHIWY/ HDWY P HIQUAKH3XUFKDH3URSHWWY/ HDH/FRIBAIYHD Z WKKHO HIHBURSHWAY/ HOFVOQG\KH 3, ( [ FKDQIH3URSHWAY/ HDH/
S7DUHBURSHIWY/ &V KDVWWHP HDQQ) \MWRWIQBHRANRD  J. [ [
S7DUHB\RRNKRTHY P HOQ/\KHKREHYR \KH7OUHA&RP P RQ6\RFN

37D HBVRNKRTHYO0 HAMY” P HIQVDAGHADP HHMY) R \WH7 D HAB\BRNKRTHYAR FRQUGHUD)G YRIMXSRQWWHDSSURYDCR WHO HIHU VS JUHHP HOADQG Q)
RKXHUP DMUBTXLUHGAR EHCSSURYHGE. 7 DU HAVARNKRTEHY | RUARQUXP P DARQR \WH7 UDQORAIRY LGFOAQ) D) DERXGP HMWRUSRIERGHP HQWV

37DUHBXEMADY” RP7DUHMBXEMADUH KDAKHP HIQQ) VIVRWIQ6HARD D I

370" RP70 W \KOTP HIQOQ |HAHDOWEM GFDORUIRHIQLGFRP H JUIRWUHFHSW GFHQH SD IRDHP SB P HOAH AMH VHYHIDGRH WEP S RAFXSDIRY SUHP LXP
Z 108 DOBLR W HMLRGP HAED PXARP VG WRAN | UDGRUVH SUR W Z MKKRTIQ) \RADOHRXULY XQHP SE P HQAVGMELQW WDOSURSHYWY SHYRDOSURSHWY VDBV X\H
WDV HJ U-D MADIRQ YDOHDGEHS DOMIDAYHRUDGG ROPLQP XP HMP DAMG RIRKHA R D) NQGZ KDARYHI LFOGQ) D) LOMBMWASHDIY RUDCAMRQWHIR Z KHAHJ
AVSXWNGRUGRW

370 5HMUQV P HIQ/OD WM GFOWDMRY UERWRDIP |RUHXQG WM HUSUAQ) WERWRULQ RUP DIRQUAMQRUMBIAP HQAVHIMEY \R 70} H/ LGFOQQ) D)
\FAKHEXGIRUDMFKP HOAMKHIR DOGIGFOGQ) D) P HIEP HOWHBR

37HPICDARY' DM KD/ARHP HDQQ) \HWVRWLQBHANRD
37HP ICDIRY) H KDAKHP HIQQ) VMWRWIQBHUWRD  E

37UDQANRY \KDTP HIQWHO HJIHUDG\WH3XUADHDQGE0B! FRIBAYHD DR Z W00 RAHMIQLAMROFROAP SDAGE WV JUHP HW

37UDQMHU7O K/ \WKD@P HIQOQ  UHDOSURSHWW WMEQU HUVDBY XVH WHFREDIRD UFRAEQ) FRWW UIMADIRQ DG RM-UIHVDQGO0 MP LOU7 0 RARIAKHUZ W 0Q
UHDAMGLOQMNSHDI/ RUDGAWROAR 7L
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SXHDHDOG60BIR WH2 Z CHYIKLS , QMW

2 QWHEERIQ) ' DM $ FTXUR2 3 KDEBXUKDHI URP 1 3, \WHSHFHQEIHR RZ GHIKLS LOMMWIQWH1 3, ( QIM¥YDVP RUHSDMEX@U® \FWRW ROBFKH®!
KHUMR SXOKOQAR WH\MP \/ DQG FROBMRQAHVRIK KHIHO \KHS 3 XUPKDWHDQG6DB! DG SXKOQMR DSXUKDHDG\OBIDI UHP HONB. DOGEREHHD1L 3, DOG$ FIXUURU2 3 WH
336%°

3XURKDH3UFH
7 KHSXURDHSUFHI RARHRZ GHIKLS LOMMWIQWH1 3, ( QUNYZ KIFKS$ FTXUR2 3 DIVHARGHIVHAR 1 3, \NEMRAR\KHWWIP \/ D06 FROGMROAHVRIW KHHMQDG
LQ\WH36$ \KDQEHFDK LQDQDP RXQMNXTOR D \XEMPAR COWMF FOVUGFEGE E WHU-GEIRY DG DEME HOMVANVRW IQWH36$  \WHGL I HHIFH
EHEHD D O E EHQI KHMQUA HUHG\R D/AKHS 3XUFKDWH3 UFH

$57.&/ ( .,
7+( 0 (5*(5

7KHO HJHJ

D 7KHO HIHJ 8 SRQWWH\RIP VDG \XEVFR \WHFRQGMRO/ANHWRI LQWKLYS J UHHP HQAVDARH( 11 HRYHTLP H 7DJHAZ LGP HIHIQRO HIHJ
6XEMADY \WH30 HUH)  \KHW-EDDMARSRUDMH IMMIFHR 70 HAKDQR-DHDQG0 HIHUBXEMGDY \KDDXYLYHDGFRQMMHWR H IMAD/DO 0 @G EXMHAMKIGDY/D
ZKR® RZ GGWEMANY R $ FIXURU 0 HIHUBXEMGADY DARHVKYLYLQ) HOMY LOWHO HIHJ WARP HIP HYUH HIFGR KHIHQDARHS 6XUMQ) ( QW Z 1\ DELWUIKW
SUMBIHY LP P XQUWEY SRZ HY DG DR FRQIOXAQ) X HAMGE, WHO HIHU

E 10PH 7KH@PHR WHEXYYLQ) ( QMV\KDOEH?: 0 %oMHW7 KWW

F SHWIFDMR 70006 HFOWDNROR 7 UMV 7 KHFHWIFDMR WKWADQG G-FOUDANRQR WKWAR WHO HJIHUEXEMADY LQHIHRAAP P HADMY SURMR
\KH( 11HARYH7 LP HVKDOEH \WHFRHWIFDMR WKWADQG G-RDUDNROR WKWAR WHEXWYIQ) ( QMY XQBW DG XQMGKO [P HGHE QAR GAHZ W DSSTHE®R/ ¥

G 7OMMYDOG2 HHFHYR \WHEXWMQ) (QIWY 7 KHSDIWNAY KHHR \KDDINH DOCRNRQY GHAHAAY VR KDAKHWWKURHYR \WHEXINYLQ) ( QI
LP P HADMY D\MMKHO HIHMDOEHWHWKWHH/R \WHO HIHUBXEMGDY P P HADMY SURMR\KHO HIHJ 7 KH SO KHIAR KDODENH DOQDRANRQY GHHWOY VR WDAH
RIFHYR WHEXYQ) ( QW LP P HADMY D\WMAMHO HIHMDOUEHWHR I IFHYR WHO HIHUEXEMGDY P P HADMY SURNMR\KHO HJIHJ

H (I1HRAWR \KHO HIHJ $\ARH( 11 HARYH7LP H WHHIHAAR \KHO HJH\KDOEHDVSIRG-GLQWHO * &/ WWRANIP MY \WHIHHDIW R WH
IRFIRQ) DG\XEMAAHIR DAKH( [1HAYHTLP H DIDAHSURSHWW WKW SUMGIHY SRZ HYDQG!IIGROMAVR 70U HAKDDYHAMQWHEXYYLQ) ( QMY DOGWHS WP HG
/ ROQVAUHA® RUQAUA® \KDOEHRP HWHG-EVR WHEXIYIQ) ( QMY

| $ GAVRIDCS AMRDY ,| DATQ WP HONMUWH( 1 HAWH7LP H WHBXUYLYLQ) ( QMY KDIFRQUGHMDAID | XWHUDWI QP HQVRUDWKUIGRH/1Q@Y. RU
D0 RAHUAVOHGHHWOY RUGMLUIEGIWR L YHMWSHIHRARUFRQWP R UFRGRURKHZ M LOWHBEXYIYIQY ( QI WU KW@ RULQMIANG \RRUXQELUDQ R \RHUWIKW
SURSHW/RUDXHVR 7O HATFTXLUHG R AR EHOFTXUHGE, WHEXYIYIQ) ( QMY DVDUAKXOR  RUQARQGHARDZ W \WHO HJHJRU L RKHZ VDU RAMHSXERH/R \KLY
$ JUHP HQA7 DI HADQGIWSURSHUR | LFHY DG GLUHRRLY \KDTEHGHP H3\R KDYHI QAR WHEXINLYIQ) ( QMY DQUUHYRFCEGISRZ HUR DMRCH \RH HRXAMDQG GHIYHUDDAAK
SIRSHUGHHD/ DWLIGP HQV DG DAXUIGRHYIQ@Y. DGR GR OGPV GHHWDY  RUSURSHAR YHIVSHUHAWRUFRQLLP \W@IVR DQG SRAVAMRQR VKAK WKW SURSHWNAYRUDAHNVLO
WHEXYIYIQY ( QIUV DOGRKNHZ VAR DU RAMHSXUSRAVR WLY/$ JUHP HOADQGWHSURSHUR | LEHY DQGWKWHAVR \RHEXUYLYLGY ( QUMY DUHIXE DAKRU HELQWHCQP HR
WHBEXYIYIQY ( QI RURKHZ IVHVWR\BNHDQ DOGDMKAK CRIRQ

(HAMWH' DMDOG(_HHAWHTLIP H &GMQ)

D 7KHFRIQ) R \WH7 IDORNRY \KHE &BUQ) \KDIBNHSOFHLP P HADMY SURMR\KH( [IHAWH7IPHDN ~ DP  ( DAM®D7LP H DARHRILFHVR
"/$3ISHB6//3DN 6P LS YHMH 9GP RH 0 DY @G RUDWXAK RKHUSTFH DAKAK REHAMP H RURQVKAK RMHUCDMDAKHSDMA/P DL P XWOD DIWHXSRO
KK DM WH&BQ) ' DM $\WHHEBMQ \KHHWKDOEHCHIVHIHG\RS FTXURUDOG 70 HAWH FHWLFDAY DG RKHUGRAXP HOVUATXLUHG\R EHGHDYHIHG XQEH S WIFG, .
KHIR , WAWH SO RODADARHE.BMQ) ' DMVKDORFFXUR MDD’ HAHP BHU

E $ VARRQDVSUTPNACEBIXSRQVDY CRNRQRUZ DLYHUR WHFRQBMRQAHNVRIW LQS PGB, :  RKHAWDQWWRVHFROBMROAKDAR, \RHUDMUHDH\R EH
DI LHG DAKHFRQAP P DARQR \WHO HJHJ EXVWXEMRAR \KHI XOLEP HOARUZ DYHUR \WRHFRQBUWRY/ DAKHFRQ) \WHSDMHAKDTFDAHS EBVR 0 HIHIQWHIRP R
([ KAV KHHR WH3$ UNFGVR 0 HIH) \REHILGGZ W \KHEVBAM' HSOWW HOWR $ \WWHXP HOVDOG 7] DARQR 0 DV @QG WH36' $7° SXUXOQARWHO * &/ 7KHO HJHU
SUIRVIGHG | RUKHIHOQKDIEHRP HH | HAYHDAKAK \WP HDKHS WFGVR 0 HIHKDHEHHQOFA-BMGI RUUFRGE, WHE' $7 RAXK OMMPH (RARH FHG @V

1URP \KHADMR 110 GMIDMEE WHSDW/LQWHS WFBVR 0 HIHJILQOARREFHZ WKWKHO * &/ SUIRMGHE KRZ HvHU \WDNKRK WP H\KDORANEH RQ DAMOMNDQ\WH
2XNGH DM \KH3 ( [THRNWH7LP H

$57.&/ ( ,9
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S&RYHVROR 6KDH/

$VWH( ITHAWH7IPH B IWHR WHO HJHUDQGZ WWRAWQ  CRARQRQWHSDWR DKRGHUR \KDW/R 70JHARRP P RQ6\RAN



D 7 KHDIJUDMP HIHFRQIGHDIRQSD CEGIWRKREHYR 70 HARP P RQGVRAN WKHG DG RAMBECQ) LP P HADMY SURAR\KH( |1HRWHTLP H
H SUMWHGD/DQ® BHUR KO VU HIHG\R DANHE0 HIHJEGRMGHDIRY  7KHO HJIHI& RMGHDNRQ\KDOEHARP SUMAGR \WH3UH HIHG6KDH& RMGH DIRQ DG \WH
&RP P RQBKIUH&RQUGHIDIRY ) RUH [P SBi DAXP HWDAKH' HEVW/ODGFHZ HH FRP SUMHGR \WH( [ MM 5 {0 QB-EWEHWR WHEKRYWHP
/ ROQR DQG\WHS WP HG/ ROQVR WHEBIQ $ AR HYB P RQAGHE. 70LHARS FTXURUZ HH DOGWH/ ROQ( \AURZ VZ HH
7KHO HJIH& RQIGHDIRQS P RXQIZ RXGEHDVI RIBZ V

I+

" HEW/DOH
&@RIQI $ GKWR HXVS P RXQV
/ ROQ( \ARZV

0 HIHJ&RMGHDARDS P RXQW

I+

) XU DAXP H\KDARH3 UH HUHG 6 KDH& RQIGHDIR)Z HHGALIDAGE. 7DJHAREH $ FIXURJSROMHWEBI3UH HUHGBKDWY 7 KH3UH HIHG6KOUHE RMGHDARY
$ P RXQIZ RXGWHH RIHEH [ 7KH&RP P RQ6KDH&RMGHDNRYS P RXQAZ RXG\KHIH RIHEH

0 HIHJ&RMGH.DARDS P RXQW
3 UH HILHG 6KDH& RMGHDARQS P RXQW

&RP P RQ6KDIH& RMGH DARQ$ P RXQW

I+

| WHE&DBXDNRQ3URHZ HH  SHAKDUH WHE&RP P RQ6 KDUH&RMGHIDNRQZ RXGEH : $ FIXUWRUERP P RQ6KDWY

30 HIHJ&RMGHDNRQ$ P RXQVP HIY/ L WHH FHWVR \WH* URW9 DOHRYHUMH' HEVWDDHH I LGRUDHGE DR &QRUQI $ GAR HY/ P RXQWZ HGE $ FIXAULRU
\R7 DI HABXYXDQMR 6 HANRD LI CBSTHER RUGFRIDHGE DR &BRQ) $ AWK HY/$ P RQNZ HGE 70U HAMRS FIXUWRUSXUXOQAMRE6HANRD LI CESTHE®! D/\WH
FDHP D BH SOV UL WHIP RXQAR 0 GOQHARZ VKHGE  7DJHAVGLEHYIQFRHAWRQZ W\KHS WKP Ha/ ROQVDAKH( 11 HARH7LP H \RWHH WNRABNHRLOQR CFFRXQA
Q

FRP S \WH' HRDDGRH WHE/ RDQ( VURZY  7KHKP R L OQG UL VU HIHGVR D/ARHE $ JJUHI DMEGMQI $ GO HON

E $ VWRH( 11 HANH7LP H H FFEVDARVRI IQWERIRYY F DG_G EHBZ HIFK \KDUHR 7DJHARRP P ROB\RAN IWAXHG DG RAMBRAQ) 1P P HADMD
SURMRVKH( 11 HARYH7 LP H\KDOEHARQYHWELQR. DQG\KDTEH FOGFHBGLOH AKOQIHI RUWHUWI KR BRHYHD SUR IDBVKDHR \WHO HIHJ&RMGHDINRY

F ( DAK\WKDHR 0 HIHUBXEMGDY &RP P RQBKOWAY/IMKHE DUG RAMBASQ) LP P HADMY SURMRWH( |1 HAMYH7 P HWDWVRZ GHGEL $ FTXULRURUR
D0 6XEMANY R $ FTXURU \KDTIEHARQYHWELOR DG EHRP HRHWKDUHR FRP P ROWRANR \WHBXUYLYLQD ( QUMY

G ( DFK\WKDHR 7DJHARP P ROG\WANWDAVRZ GHGE 70HARUD). R \WH7DJHBXEMADUHY RUB\ $ FTXULRUO HIHUBXEMGDY RUDD RKHUGLHA
RUQALHAVGXEMANY R $ FIXURURI0 HIHIBXEMGDY \KDTEHFOEFHIBE DQG UNMHG DG KDTFHDHWR H IWDQGQRADK WRANRUDQ. RKHJFRQUGH DIRQ\KDOEHGHIVHIG
B $ FIXURURLO0 HIHIBXEMADY LQH FKOQIHWHHRU

( [ FKDQIH3UREHWY

D &XWEG R &HWIFDM/DOG3D P HOY XQG $ WRUSURMRWH( |1 HAYH7IP H - L 70U HAKDGIFTXLHDQG KRS | RAKH7 DL HASVRNKRIEHY SXXOQNV
VRD3RZ HUR $WRCH EHE HHDWWH/ LTXGDIY 7 XWADGG\KH 7 D HABVRFNKRTH.Y WH FH WY LFDM RUPHWYLFDMYRUDH LADYWR RWIQIFFREGFHZ MBHAMRD — H KHBR
FRIDAYHD WH2 &HINIFDM  Z KUFK LP P HADMD SURMR\KH( 11 HARYHT7LP HUSAHOAG\KOWA/R 70 HARRP P RQBVRAN DQG L $ FTXURMKDGE-ERMRUADAHR EH
G-BRIMGZ W WKH/ LTXEDAY 7 WM RAWHEHCH MR \KH7 DL FAVRANKREHY | RUH FKOQIHLQ CFFRUEDGAHZ LWMLYS WFBH 9 | XAFHWLEDM/BEAHIMY) $ FTXUURUERP P RO
KO/ DQGS FTXURUE ROYHWNEBI3 UH HUMHG 6 KDW/LQ QTP RXQAUK | LELHOAR DN\ \KHDIJU-IDMO HIHI&RMGHDARY VKAK DU DMAHMYLEDM/EHQ) G-BRG KHHT WU
HHWG\RDAKHE 3D P HOWY XQG 7 KH/ LTXLADAY) 7 UAWNKDID SXOXOQMR LLUHYRTEGILOWAKAIRDY P CNHSD P HOVRXWR WH3D P HQVY X5 DVSURGHS | RUQWLYS WF®B
.9 DOGWH3D P HYY XQG\KDDRAEHXVHGI RUDQ. RMHUSXUSRH

E ([ FKOQIH3URHXUBYI RU7OUHARRP P ROBVEEN $ |\WUNKUHOGHMR\WH/ [TXLEDAY) 7UAKR D& HMYLFDM| RUFDGRHIDARD R HAHLZ LW \KAK 3RZ HJ
R $WRCH GO H HXWG DG \KAK RKEHUPXWRP DY GRA® HQVDY/P D UDRIED EHUHNXULGE. WH/ LTXCEDAY 7 XMAVXSROWH( 11 HARYH7LP H WHKRGHUR \KFK &HWLFDM
\KDOEHHNBG\R UFHYHWHO HIHI&RMGHDNRQLOH FKOQIHWHH RUI RUHIAK KDHR 7DJ HAZRP P ROG\RANIRIP HO WBIHIAGE \XAK &HWIFDM 6XFK SD P HUR
WHO HJIHJ&RMGHDNRQVKDTEHVHOAR \XAK KRTHUB, \WH/ [TXLEDY) 7 UANBURP S® DMUBFHSWA WH/ LTXLEDMY 7UAAR WH3D P HYYY XG5 DOGWH3RZ HUR $ WRLGH
GO H HRAMG DGV RKHUPXEP DY GRAXP HQVDYP D WHDRIE® EHUTXUGE, WH/ LTXEDMY 7 WADQGWH\KDUA/R 70 HARRP P RQBVRAN I RP HO WSUAHIMGE
KK

SHWIFDM\R VXUHIGHIHG KD RWZ W EHFOAHBG 1 RIQMAWZ L@EHSDIGRUZ LOTFRXHRQDR FDK SO CEGIXSRQWHWKWHIGHUR D&HWIFDM

F 1R) XWH 2 Z CHIKIS 5 LIKWIOB\REN 8 QIMOWUHIGHHGD/FROM SOAGE WV/S WFPB1,9 HIFK & HWIFDMKDGEHGHP HGDAID WP HONMAKH
(1THRARYHT LP HR U-BUAHARQD WH UL KVWR UHAHYHXSROVKAK VKUHIGHUWHO HIHUE RMGHDIRQLQUASHRAR \MHWKDUWR 70JHAZRP P RQGVEAN I RP H® UBUMWAGE
\XFK & HWIFDMD/FRQM SDAGE, WIVEHURD  $ @WDUHVSOGXSROWHWKUHIE-U RUH AOQIHR &HWLFDAWLQCFFREDGFHZ LWOWKHWALP VR \KLV/S WWEBH.9 \KDDEH
GHP HE\R KDYHEHHD SOG LI X@WDMN CAIRQR DU KWSHYSQQ) VRWHKDUYR 7DJHARRP P ROB\RFN WHBUAHOMGE. \KFK &HWWLFDMY $ I\MAH( |1 HARYH7LP H \KHH
\KOOEHR | XURHJUH DADNRQR WD HYR \KDWR 70JHARP P RQEWWAN RAMBIAQ) LP P HADMY SURMIWH( |1 HARYHT LP HRQWHUHRG/R 70HAMIGGL &HWIFDAY
DUHSUMHOAG\R WHEXYIYLQY ( QI \WH \KDQEHFOFHBGOUGH FKOQIHGDVSURYIGHG | RU DQGLQ CFFREDGFHZ LW \KH SURRHBUAVAVRIK LOWKLY/S WG, 9

G 8 QUHIMABG7 UM HUR 6VREN 1 SD P HOAR \WHO HJIHU& RQIGHDIRQ AR EHP DEHR D3HYRQRMHAKDQWH3HIRQLQZ KRHQEP HWH
KUHIGHHG & HWLFDMLY U MABG IWKDTEHDFRIAWROR \WKAK SO P HWKD/ARH S HWWLFDMVR \KUHIGH G KDREH SURSH® HIERWHGRMKDTEHRKHZ MVHIQSIRSHIIRP
| RADOW HUDQG\WDARH3 HYRQUATXHAY VKAK SD P HQAKDGKDYHSOG D) WO/ HUDQGD). RKHU7E] FVUTXUGE. BDROR \WHSD P HWR D3HIRQRMHWDOWKH
WD ARG KRG-UR WH S HWWLFDMVKUHIGH G RAVKDTKDH BABEDAKHG AR WH\D DRAROR \WHEXUYLYLQY ( QI \KDABKRK 70 HWWHUKDYBHHD DG RULY (RATSSIFCE®




H / RW&HWIFDMY |, Q\WHHYHAWKDADYQ & HWIFDM\KDTKDYHEHHQ RWWMBBRRUGHIR H5 XSRQWHP INQJ R RO LAYIVWR \WDNVORNA \WH
SHIRQFMIP LQJ \XFK & HWLFDM\R EHBRWWMRBQRUGHR HEDG UL BWINXUBGE \WHEXWYLQ) ( QiYY DRLQEP QW DIOQXIQ) FDIP WDAP D EHP DAHDI DQIWZ W UASHFW
\R\KRK &HWLFDM \WH/ LTXAENY) 7 XWZ LAWKH LQH ABQIHI RAFK RWWMRBRRUGHR HG&HWLIFDM \WHO HJIHJ& RMGHDINRQSD DEGI SXUXOQMR \WLV/$ WIFBH, 9

| 7HP ICDIROR 3D PHOW XG5 $Q SRWROR WH3D P HYY XQGUHP DQQ) XFMP HGR KRTGHYR 6KDWVLP P HADMY SURMRVXAK WP HD/\XRK
[P RXQVZ RX@RKHZ MHHAKHDAWR RUBHRP HSRSHW R DD * RYHP HQMGS XKRUIW \KDD W \WHH WEHP WRGE CESTFCERY/ 7 BHFRP HWHSURSHW R \WH
[ TN 7 WWWHDQGFPOUR DOFMIP VRUIQMAWR 0Q 3HYRQVSUAYIRAD HUNBG WHIHR

J 1R/ IA@ON 1 RHR $FIXURJIO0 HIHBXEMADY 7DJHARMH/ [TXANY 7 KWARIDQ HP SR HH R ILIFHJ QUHARU DIHNRUS | LAIDMWWHIR
\KDOEH@EGWR DY 3HYRQLQUASHRR D FADKIURP WH3D, P HYY XQG GHIYHIHG R DSXETF R | LHDOSXXOQMWR D DESTHE® CEDQYERHE SURSHW HARKHDARWMP LOW 2

$ OIWW HOV
1 RELKMBEQ) D) \MQJ LOWYS JUHP HOMRWHFRQMY Ul BRI HWHAMR VS JUHP HOADQGWH( |1 HAMYHT LP H \WHRXMBQAQ) \KDWW/R 7DJHARP P R

6VRAN \KDOEHFKOQ HGLOQR DAL HAHAP BHU FDWRMVHIHVR \KDBYE. BDRQR DY RN AYIGHIG \WEAYIMRQ UHRIDMILFDINRY UHFCEAMNT) DARY WRAN\SDAFRP ELCDINRD
RUH AKOQIHR KDWY/ \RHQ\KHO. HIHUEROUGHIDARQSD CEBIZ 1\ UASHAWH MR DOGOQ. RMHUDP RXQIVSD: CEGI SXUXOQAMR\KLYS JUHHP HYNKDIEHCSSURSUDMY DEWMMGLO
REHAR SIRMGHKRTHYR 70JHAZRP P ROG\RANWH\LP HHRGRP LF HIHADYFRQMP SDMGE. WIS JUHP HQW
~ HBRUW
© DMORH  96MCHY' D DWUKHH HPUROR WV$ JUHP HQAS FTXLURUVKDIG-SRVYZ LW WWHE& DK ( VAURZ $ JHOANQFDK 7Z RO LARY' RALY
ZKIEK\WP \RIHKHUZ MWD LOMAWDLGHGWHIRQSUR MRWHEGMQ) ' DM LVUH HIFG\R DAKHE' HERIW SXYXOQARWHEDK ( VAIRZ. $ JUHP HOWRUWHEHH IWR \KH

7OUHG\RANKREHY 7KH' HBRUIWKDOEHKHTB LQ DOLQAMAMEDUQ) HARZ CRRRXQASHIEQ) AVSRIMROR WH' FSRUIWQIFFREDGFHZ MGHAUWRD £ $VREMQI R WH
0 HIHJ\WH&DWK ( VAURZ $ JHQNKDTOUP MWKH' HBRVARS FTXULRU

_ HRWR (\VARZ 6KDHWYDG$ GIWRDO \RRZ 6KDBY

D $ VARRQDVSUTRNCEBIDHMAH( 11 HALYH? P H DOG\KEMAAR DQGLQOAFREIGRHZ W WHSIRIMRQ/R 6HAMRD  $ FIXUWRAKDIFDAHWR EH
G-BRIWGZ W \KHEKDUH( VAURZ. $ JHAD FHMWYLFDM RUPHWLFDAV B-SUAHIY DQP BHUR $ FTXURUERP P RQGKDUW WHS ( VAURZ 6KDWH/ - HIXDOR7 KUHO LQRQ) LYH
+ XQAMHE7KRADQG! Ray R WHO HIH&RMUGHDIROS P RXQNVZ KLFK KDTEH U MG LOWHEP HR WHBKDUH( VAURZ $ JHADVQRP LGHHI RAWHKRTHYR
&HWIFDM/FOFHBGSXUOUMOQMREHARD  E 7KH( VARZ 6KDUHA/WKDOEHEHH IADD RZ GHGE \KAK KREHY AR WDKK KREAYW\KDOEHHQMBG\R D) AYIGHB/RJ
AMUBMRY/ RKHADQVHRXUAMAY DQGKDYHWH UL KVAR YRMKH VKDL DG \KDTEH DYCLOEGIVR FRP SHODMS FTXURU RUPHMIQAP DIH/DVSIRMIGGIQBHARD — 7KH
( VARZ 6 KDL/ \KDTEH UHBDHGLQ DAFREIGRHZ 1AW DG EMAAR \WHSIRYMRQVR_6HRANRD  DQG\KHBKOUH( VARZ $ JUHP HQAV'S VKH( 1 HARYHT LP H \KH( VAURZ 6KDLY
Z LOCRNDYHEHHD U MALHG XQEHMHE HAXUMAY/S FW , QDFFREDGFHZ W \RHS HIMADARQS LIKWS JUH-P HOAS FTXURUZ LA MNKH( VAURZ 6KDUAYZ WK\KHG( & DV
& BIQ SXOKXOVRKHS HIADIR B\ HW

E $ VARRQDVSUTRNCEBICHMAMH( 11 HAYH7 P H DOG\XEMANR DQGLQOAFREIGRHZ LW \WHS GAURGDOBKOLH( VARZ $ JUHP HOAS FTXURUAKDD
FDOHVR EHG-BRMG Z WK \RHB KDUH( VAURZ $ JHND AHMYLFDM RUFHMWLFDAY U-BUAHINY DQ® BHUR \WKDWR $ FTXUURUERP P ROGKDUAY WH? $ GAMRCD \AURZ 6KDUH/
HIXOOR) RXUO LERY) LYH+ XQBHG 7 KRADDG R WHO HIHI&RMGHDNRQS P RXQAZ KK VKDTEHUHIMMBGLOWHEP HR \WHEKDUH( VARZ $ JHINDVQRP LGHH
IRAHKRTHYR &HWIFDM/FOFHBGSXOXOQARGHARD — E 7KHS GRWRIY \FURZ 6KDAAKDOEHEHH LADD RZ GBE KA KREHYAR WDKK KREHY\KDOEH
HUMBG\R DD QYIGHIB/RIGUMEXNRY/ RKHWDQVHRXUMAY DOGKDYHWHUI KVWR YRMWHVKDUA DG KDOEH DYDDEGIVRS FTXURUDY SURVIGHG LO\WHS GAMRDOBKOLH
(VARZ $ JUHP HOW' 7 KHS GAMRDO] VAURZ 6 KU/ \NKDTEHUHBDHG LQDAFREGRHZ W DQG

XEMPAR\WHSURYIMRQ/R \KHS$ GAMRIDOSKOH( VAURZ $ JUHP HIVS VWRH( 11 HRRYHT LP H \WHS GRMNRI \FURZ. 6KDUAYZ LOIRADYHEHHD UD MG XQEHARHB HRXUMEY
$ FW, QCFFRUEIFHZ W \KHS HIVRDIRDS LIKWS JUHP HOAS FTXLURUZ LU MMKHS GAWREDO] VAURZ 6KOW/Z W WHG( & D\MUSGRUQ) SXUXOQAR\KHS HI MADIRD
GVBAP HQV

$57,&/ ( 9
&21' 8&72) 7+( 3$57,(63(1' ,1* & 26,1*

_SRIGANR YoMCHVE 70JHN
) URP WHCEMKHIR XQMDKHHLDHUR WH( 1 HRRYH7 LP HDQGWHWIP LDNROR KLY JUHHP HEXWXOQMR DOGLQDFFREGFHZ WS WFBE:  H FFHBWD/H SO
FRQAP SOMGRUSHP WHGE \KVS JUHP HOARUD/GQVFERHGLOWHT7 DLIHA VABRKUH/ HARUIDY GRMGVGHAL LFDED KHIHO Z KRXVHSURZ UMKDFROMHIAR $ FTXURU CRAREH
XQUDRIED Z WIKHS 70JHAZ LOXRMIGGEZ L@FDAVHHIFK R \WH7 DU RS XEMA DR/ QRAR

D 2@y &RUH &RGAEMVEMANVREHMDRLIQWHRAE @Y DG XMXBCARXHFRQUMMUZ LW SDXEUIIRANH RUI DOR X\VHFRP P HIADD
UDRIEGIH | RIWAR SURHYHIWBEXMHWRJI 0] DARQ DG LQQR HHWMILQR DY FRP P MY HQAKDAZ RGP SRHDQ  REQIDARQRQ$ FIXUWRU 7 DJHN7 DU RS XEMGDUH/RU



WHEXYIYCY ( QUUV DWMHE GG RKHMDOWIOAP SURYHP HONVZ WK UASHRAR 7 DL HABURSHWAY/ FDMALIGHSOWUGHBMP BHU DOGRKHKDQDAHNVRW LQWH
7OUHN IVFERXUH/ HARL

E SEFDOMRY ([ AF-BDAHNRWIQBHURD  E R \WH7DJHA WFRKUH/ HWU CFTXUHOORUD). SRWROR \WHDIMV BXMGHVRUSIRSHWA/R
00 RK-UHQMY

F * RTHAQ) ' REXP HOV $ P HIG\WH7 DJHAR KDIMURMWH7 DU HYA @7 VRAMWHDWRYR IFRRERDINRQRUR @7 V RUHNAYDBNGRRP HQV R
70JHNRUDY 7DJHMBXEMADY

G SRONFW ( [ AF-BWOQWHRE@Y FRAHR BEXMGHNFROMMAZ 1\ SDMBUIRNFHRUD/RMHZ VHSHP MKGXQCHMLY6HARD  DOGH AH-BWDY/
QAVFRHGIQWH7DIHA WFBRKUH/ HRL HOAMULQR ROMP LCDMOQ 70JHD DAUIDCE RQMPARUCP HIGRUP RAI\ LQOQ P DAUDOWASHAAID R WH Y 7DJHD DAIDD
SRIFW

H _QXIAH $@7Z ) LOXIDFHSRIA LOHITHAWDYR WHAMKHIR \REHP RAILHE GB\HRUH SUHSURWRE&AMQ) RUDORILBGID) FOIP CRIH
RUWSRWKDV DI HAZ RXA@GQRP DO | LAIQWHRA@Y ARUHR BEXMQANVRUD/UDRIED HNXHWMGE $ FTXAUURU

| ) XMH2 EMDNRY/ * WDQADQ. \FYHDGFHRAMP LDARQSD \WROQ GUHARU RN LFHJRUFRQXAEQASD. D0 \VGHADCERQVRUDY WP XCHIMRQWR OQ)
QURRU R | IFHURIFRQXGEMAHWMP VR Z KIFK Z RABUATXLHDY. SO P HQMR EHP DEHSRWEGIQ)

J (PSRHV +IHIQ HP SR HV

K /DR &RP P HFHDOY WRKHAKDQ! RAKHURMHFRTDARQR ELQY \R SIRKMADP DMIDOU KWRUIRUDEUHIFK R \KVS JUHP HQV
L * DSRMRY 6HDAFHQHRURKHZ DMHAVGRHR DY 70U HBURSHWAY

M /IHY (QXPEHURUSHP WIQ CHYVRQDQ 7DJHBURSHWAY

N _1RNY ' HIYHDGH DXORIFHRDQ \WMDQAZ MKRAWIP XSBHRA® GHIYHIQ) DFRS. R KK QRIFH\RS FTXURU

o] _QEEWEHY |, FXUDD LQE-EWECHWI RUERURZ HGP RH. RUJXOUIQMADD \KAK LQG-EWEGHWRUMKHRVHODD . G-EVWHRXUMYRUIXOUDQMADQ
G-EWHRXUMA/R RKHY REHWDQGLY. GRZ QVXQEHJFHAWIDR) HP HQVRUGTD| CAONAH Y ROWHEDMR WS JUHP HOADQG RKHACQWHE KRW HP / RO/

P ZO0H ([ AFBWVSIRMGGIOEHANRD L [If. PIONHDQ 70 HBRMRY AOQIHOD 70 HPRIRY DERSWIQ 70j CFFARXQIY P HARG FKOQJHDQ
70 DFRRAQIY P HARG 1LGID) 70 WO RKHAKDDDD HAWP DMG70 WY SO URTYL WMOQ/RNIBY7O MG/ RUDQ CP HIGP HOAMRD7L UMD HOMIQRDQ
FRMQ) DI HQMHMBIDD 70 FOIP RUDMHXP HQVMRUFRQHQARDQ 70 FIP RUDKHWP HON

Q 7DJHBIRSHWAY/ HDHY L ( QMIQRDD QF GDAVIQH FHWR VIXOUHI HAAZ WK UASHRAR D7DJHBURSHW LU P RAI RIAKDQIHIQD)

P DAUDOASHANDD. H MM 7DJH/BURSHW/ HDHIQH FHWR VDXOUHIHANRU UL \MP LCDMDQ 7DJH/BURSHW/ HDHIQH FHWR VDXOHIHW) RUSKBRHVR
WVEHURD O FROHMR $ FTXLLRUP D EHDWKP H3LQWHHHQA D HAKDY RABFHYHS DUASROHIURP $ FTXLRUZ IMOQWER — %90MCHA DVR 70 HAVUTXHIWRU
FROHW

R 2 \KHUB MRV $ XWRU HRUHDAMIQR DY DI UHP HUWRURKHZ MHDIWHRUFRP P MIRGROQ R \WHIRMIRQ
SROGAEWR $ FIXULRY

) URP WWHCEDMKHIR XQIMDKH( |1 HAMH7LP H H AHBADY/H SURR® ARQAP SIOAMGRUSHP WWGE WVS$ JUHP HOAZ LKRXWHSURUZ UMRDFRQHMR 7D HACRAREH
XQUDRTE®D Z WKHTS $ FTXURUZ LARADQGZ LAFDXAHHTK R \WHS FTXURUB XEMGDUH/GRAR

D QMIHMFHRU HD  70NH RUFDAVHWR EHVENHD DO CRMRQ\WDAZ RXGBLQMIHIHZ W \RHFRQXP P DNRQR! \WH7 UDQUORANRQ DG RAHMDQANRYY
FRQAP SDMGE \MLY$ JUHP HWRUGHD WHFRQAP P DERQR WA WIQLRANRYY

E $ OHIHS ANRD/ 7ONHDQ). CRARQWDWIQMIG-GRUVUDRIED ONHY WRUAXON) [ DQ R IWUHBIAHOEMRYY/ DG Z DUIDNVAVHVR W LOWLY
$ JUHP HUVEHQ) RUBHRP LQ) XQUKHLQDD P DAUDCUAS-FADAIY). WP HDARUSURARWH( 11 HAYH7IP HRU\ D0 R \KHFRQEWRQ/AR \WH7 UIQRNROVAWRW LQS WG,
RAEHQ \DMLHG

F 2 \KHUB AR $ XWRU] HRUMDMIQR DD DIUHP HWRURKHZ DMHDIWHRUFRP P MIRGRDQ R \WHIRMIRQ

$57,&/ ( 9,
5(35(6(17$7,216$1"' : $55$17,(6

7DJHN DWFRXUH/ HNJ

SRIPAO® Z M WHH HANRQDUGGHIVHY R \MLYS JUHP HOA7 DL HAY GHIVHIQ) \R$ FTXUURUD GVFRKUHGINLIZ W QP EHIHGVHRIRY/FRUMSRIEQ) R \KH
UHBYDQWHRIRQ/LOWLYS JUH-P HOMKHSE 7DLIHNY VFERKUH/ HWD  $Q H AFBIRD TXOM LFDIRY TP MIMRY GRAP HWRURKHUMP GHAUEHGLOD) SIRIMRY \KESIRYMRQ
VFARQRUVEVHRIROR DO 6HRAMROR \WH7DLIHA VABRKUH/ HAKLIZ 1AW UASHRAR D SDMAXOUL SUMHQBIRQRUZ DUION FRQEGHGIQBHAIRD  KHHOQ\KDOEHGHP HEWR
EHOQH A-BIRQRUTXD LFDARQZ WK UASHRWR DR KHUU SUAHQBIRQY/RUZ DUIONVFRQEGHGIQBHANRD  KHHOQWR Z KIFK \WHUHBYDFHR \MAK WP LY HDRIED
CESTUHONV 1 RMLQY LQWH7OIHA DFRKUH/ HINRULY LOMXEHG\R ELRDG-OWHVARSHR 00 USUAHQEINRQRUZ DUDQN FROEGHGIQBHRANRD  KHHO



5 FEAHORIROYDOG:  DUDONAVR 7DUHNV

6 XBEVMRNR\WHH F-BWRQY 0QG TXOI LFDNRQVVANVRYW LOWH7 DJHA DFRKUH/ WU 7 DI HAKHIE. WBUAHVDQGZ DUDQVRS FIXURUS FTXWRUZ 3 DQGO0 HIHJ
6XEMaAny \KDNV

D ([ MM * RRGEINAQ)_$ XWKRIW &RP SIDCFHZ WK/ 7

L 70 HAYDFRSRIDNRQGK LFRSRIDAG YDIGD H MY XQEHMHOZ VR WHE\BMR 0 DY @QGOQGLOIRRGWERAQ) Z MW\KHE' $7
7O HAY GO TXOM LHERUCFHQHG\R GR EXMQHNDYDI RUAI QHIMY DQGLVIQIRRGMEIEQ) X@HMHOY VR [ RMHUMUMGRIRQLQZ KIFK WHRKDUIRMUR \KHSURSHWY
RZ QH5 GDHERURSHIDAGE, MINHMOQRUIQZ KIFK WHWDIQLRIROR LWEXMCGHNP DNAAKAK TXO LFDARQRUCFHAQ) QHFHAOY 7 DLIHAKDY DOUTAMWFR SRIDMSRZ HUDG
DAWRIN\RRZ Q RSHIDM GDH GG HIPP EHARH7 DL HBURSHWA/ DG AW ROIWBMQHNVDV(RZ. FRIGPAMG

L BHANRD D Il R WH7OUHN IVFERXUH/ HAHMAVI RWD/R WHEGMQ) ' DM L HIFK 6XEMADY R 7DJHNVHIFK D3 70UHV
6XEMADY ~ DQGFRIBANYHD \KH: 7DUHBXEMADUHY L \KHOIDORP R HFK 70JHGXEMADNY (FOAQ) \WHWEIMR |RP DIRQ DUG LU WHLGHQMY DOGRZ GHIKLS
IQMMAR HFK R \WH7DIHSXEMADUH/ARDAKHBE. 70JHARID7DJHBXEMADY

L ( DK R WH7DUHASXEMADUH/LYGXO RG] H3 YOIED H MY DIGLVIQIRRGWIRAQ) XQEHMH@OY VR WHEVBMR 0 DY @G ( KR
WH7 DI A XEMADUHYLY GO TXOM IHERUCFHHG\R GR EXMCHN DU LQIRRGMENEQ) XQEHMHOY VR HIFK MUMGRNRQLQZ KIFK WHRKDIRMIR \WHSURSHWAYRZ QHS
GDHERURSHDAGE, MINHHQRUQZ KIFK WHWEQLRNROR WEXMCHNP DNAAKAK TXO LFDARQ RUCFHAQ) GHRHAOW

LY ([ AFBWDAHNVRIIQGHRANRD D LY R WH7OUHA WFERXUH/ HRU DVR WHEGMQ) ' DMOTR \WHRAMBOEQ) YR \HRXUME/RU
RMHULQMIAWVR HIFK R \WWH7 DI H/S XEMGDUHYKDYHEHH YDIGD IMKXHEO0G0M L 1X® SOGDIGQRIDARKEGIOES L RZ GHS AUHA® RUQALA® |WHDGFGOUR D)
/ IHD LGFOAQ) DY UMMAMRQ RQWWH U KR YRMRUVHIDAH\DP H H FFSWD/P D EHSURVIGHGDVDP DMUR / ¥ DG DOYRMY LQMIVIQHFK R \WHEXEMADUHAKDAYD
SDNGHIKLS NRQAHIMUH TP MG ACELAW FRP SDQ. RAMKWAZ KLIFK DHRZ GHGE 70UHAR. RHR \WH7 DU HAXEMGDUH/RUB. 7DJHADQGRHR WH7 DU HAS XEMADUH/ DA
RZ QH31 WHDQGFOOUR Q) / 1HY LFOXAQ) 0 BANMRNRQ ROWH U KWK YRMRUVHDKNHVIP H H A-BAD/P D EHSURYIGHGDVDP DIWUR / ¥

Y 70 HAKDVSUYRA® P DCHDYOOEBIRS FTXURMKHDQGFRP SBIMARSIHVR WH L 70LJHAR KOWUDQGWH7OUH/gA @7 V HIFK DY
P HG-GWURIK WHAMKHIR L P LOAMERRNWR P HAMIVR \WH7 DL HA/YROGD0G LU RIDQ) DAREOGRA® HWR WH7 DL H/GXEMADUH/ HIFK DVEP HIGHGWURKIK
WHADMKHIR

YL BHARD D YL R \KH7DJHN LWFRKH/ HWMNVIRWD/R WHEMKHIR HFK6XEMANY R 70JHMHGIDORP R KK
6XEMADY (FOGQ) \WHVBMR |RP DARY DOG\WHLGHMY DOGRZ GHIKLS LOMIMR HIFK R WHEXEMADUH/KHBAWA® RIQALHA® B 70HN

E  S[EWIDIR)

L 7 KHDAKRU) H3\KDWY/R FOSABDWRAN R 7D HAFRQANR \KIW/R 70JHAEOWS &RP P RQB\EAN R ZKIFK DVR 6HBWP BHU
Z HHIMWAXHG DG RAMDAQ) \KDWW/R 70JHARDN%E&RP P ROGWWAN R ZKIFK DVR 6H5WP BHU Z HHIWKHG DOGRAMBRAQ) DOG
\KIW/R 70JHARDWE &RP P ROG\WAN R ZKIFK DVR 6HBWP BHU RHOHMXHGOGERANBIEQ) $ VR \WHADMR \MV$ JUHP HMWKHIHZ HIHQR\KDWR 7DJHN
&RP P RQB\EAN UAHYHS | RUMKOFHRUHNUHGWR EHUBAHYHG RUMMXOGRH 6HAMRD  E L RO WH7OUHA IVFERXUH/ HEUVANI RW DOWAR \KH7 DL HAS\RANKRTEHY DG
WH\KDU/R

70JHRRP P RQ6WANRZ GHGR HK 7 KHIHDHQR RKHUFDAH/R WRRN R 7 D HARKHKD 7 DU HA& RP P RQ6 RN

I BHANRD  E 1L R \WH7OJHA DFRKUH/ HUMANI RW DOMR DOHRXUHG DG XQHXUHG G-EWQWIKP HOVRAMBIEQ) DVR WHEM
KHIR R 70U HADQG RUUHIDGY \R\KH7 DL H/B URSH Y DOGWHURWERAQ) SUCALSOCIP RQNDVR ' HAHP BHU 70 HAKDYQR RANBEQ) ERQB/ G-EHQMUY QRMVRU
RXHMP LOUREQI DIRQAKHKRTHYR Z KIFK KDYHWHUI KVWR YRM RUZ KUFK DUHFRQYHWEBILQR RUH HIRMIE®! | ROVARXUMIEVKDYLQ) WHUIKVYR YRM Z WK \KH7 DLIHW
WANKREHYRQOD P DU

L $ VR \WH( 1 HRWH7LP H \WHHZ LOCRAEHRAMBEQ) D) \KIUHCBSUHADIRQUIKW AYLGHIGHMXYDBQALIKW SHURWP DOFHLZ DB/
UMM RN XQUWIZ DLB/R P SKOQRP * \KDUW/ CESTFLEGIVR 7 0L HARU7 DL S XEMGDUHY

LY ([ AFBWDNHVRWIIQ6HANRD — E LY R \KH7DJHA LWFBRXUH/ HW \WHIHDHQR D) UHP HQVRUXQGHIXNAQIVR Z KIFK 7DUJHAVD
SDW Z W HWSHRWR\VKDBR  70JH&RP P RQE6WN QRUGRH/7DJHAMDHNGRZ BEIH DVR WH@MR \WWLYV$S JUHP HOAMR 0Q \WWULG SOV D) WHHP HQWVRUXQGHNQEQIVZ W
URSHAWRWHYRIMY R DQ XK \WKDH

Y ,PPHIDMY SURMMWHEBMQ HIK7DJHBXEMADY \WKDOEHZ KRD RZ GHGER 70JHN A-BWD/RKHZ VH\KRZ QRQ6 FKHX®!
1 HWHJ7 DJHNRUDY 70JHMXEMADY KD/OQ DIUHHP HQARUARP P LW HQARVHTRUMBQY HUDR R IWMRAN SDMHYKLS RURZ QGHIKLS LOMAXY D/AKHFDHP D EH

F $ XWRINY 5 HDWVHR\KVS JUHP HOWV

L 70DV DOGHHADY FRSRUIDMSRZ HUDGE DARRUMY VR H HRWM DGG GHIVHMLYS J UHP HWDOG\R FRQAP P DMWH7UDQOAIRY 1R
RXHUFRSRIDMSURFHHEQIVROWHSOWR 70, HAVGHHADY VR DARRU] HWWLYS JUHHP HOARUAR FRQUKP P DMKH7 UDQTRIRD RKHWDD Z W UAGHRARWHO HIHUDG\KLY
$ JUHP HOMR\KHH WOAMTXUGE / [ WHE\RANKRTHS SSIRYDD 7 KLV$ JUHP HYWDYEHHRGXO® DG YDIR) H HXMGDGGHIVHIGE 70LHAIGG DAXP L GH
DR DR H HRARQDQGGHIVHY KHIR B\ HIFKR $ FIXURUS FTXURU2 3 DQGO HIHUBXBMGDY FROXYAM/DYDIG GICCDQGEGEQ) DI HYWR 70U HAHD RUAHE®!
DI DO DL HAQ CFFREDGFHZ LW DQG\KEMPAR IWWMIP VDG FROBMRYY H A-BWVHI RIAHCEAOW P D BHAP MGE\ CESIFEGIEDNXSA IQRYHR  WRUDY] DIRY
PRDRP | UXGOQMEQM HUDQGMP LOU [¥ VR JHHICCSSIFEELQW UHDY W RUDH HAMY FUERWUIKWRUB. JHIHIDCHNXARE®! SUCA.SEY

I 7KH7 DI HRDGKD/GO DOG YDIGD DANRU] HS\WHH HRANRQDOGGHIVHY R \MV/$ JUHP HAGHROUHG\WH 7 UDQUCRNRQ DGYMEGIDNG
CSSIRYHG \KEMPAWR WHCSSURYDCR \WH7 0L HYB\RRNKRTHY WH7 UDQUIRIRY DGR RKHUDRNRQY DUHUTXUHGVR EHVENDE\ WH7 DU H/RIEG RAKHFRQXP P DIRQR WH



7WIORANRY 7 KH7 DJHAYRDG KDY QUHRME WDMLY$ JUHHP HQNEH\KEP LWHG VR \WH 7 D) HS WANKRGHY/ | RAWHUCSSURYDOR \WHH \WMOABTXUUWHGE\ / 7 DOG\WH7DUJHNV

&KOWUDQG70JHNA @V 7KHO HIHJWHNXUAAKHD I LLP DIYHYRMR D\E R \WLLG/P DNMUMY R DIDYRM/HQMBG\R EHFDME \WHKRTHYR DORAMBOAQ) 70UHAERP P RQ
6VRANDVR WHUHFRUG GDMI RAWH7 DL H\RANKRTEL0 HAMY  \WH? 6\BANKRTHUS SSIRYDO 7 KHB\RANKRTHS SSIRYDOV\WHRQD YRMR WHKREHYR D) FOWRMHIHR
WRANR 70 HAGHHADY R CESURYHWKH7 UDQUOANRY

G 1 R&RITEWS HIXLHG) LOQIVIOG&RHV

L ([ AFBADAHVRWIQ6HANRD G L R \KH7DJHA DWFRKUH/ HIRU WHH HWRQDQGGHIYHY B 70UHAR \MYS$ JUHP HWRYQRW
DOGWHSHURIP DIFHR IWREQI DRQ/KHIKQEHUZ LRV $ - ARQ QRWZ W RUYLRIOM\KHRLI Q) DARDOGRAP HOVR 70JHARI7OUHSXEMADUH, % DRXP LQ) \WDADD
FROHQV CBSURYDY DAKRU] DARQYDQG RAHUDANRQY GHAUEHG LOVKEVHRIRY L. KDYHEHHQ REMEGHS DG DX LAOQIV DG REQI DARQY GHAUEHG LOKEVHANRY L KDYHEHHQP OaH
FRQQAVZ W RUYIRDIMDQ GRP HAF WM @7  REDIFH BIXOMRY X! FRAH H HRXAYHRGH LQAGRIRD MGIP HQVGHFUHRURKHURGHU 3/ 7" CESOFAEGIR 7DLHY
DOG70OUHSXEMADUH/RUB. Z KIFK DY 70U H/BURSHW RURKHUSURSHW RUDXANR 70JHARUDQ. R \WH7 DI HAS XEMGDUHYLYVERXQERUD HAMG RU & UAXANQDQ BHFKR
RUFRQAMMD GH DXOVRUDQHYHZ KIFK Z [\ GRIFHRUGSVHR WP HRUERW Z RX@ EHRP HDGH DXOVXQEHJ RULYHVR RAHYDQ WKWR WP LODINRY TP HIP HW
CFAHBLDMRQRUFDFHIDIROR  RUAKOVQWHFUDIRQR D/ IHYRURKHHRP BEIDGFHRQOD 70 H/BURSHIV RURKHUSURSHWW RUDMHAR 70UHARUDD R \KH7OLUHV
BXEMADUH/SXUXOQMR D) QRM ERQG P RWDIH LQGHYMH FROMPAMDIUHP HOMBDH QFHQH SHIP W DGRKVHRURKHULQUMKP HQWRUREQIDARD H AHBWZ W BAGHRAR
FIXAY % DG & [RUDD \KFK FRQQAW YIRDWRY/ BUHTRKH/ GH DXOVRURKHRFAXUHIHAWWDAZ RAG R SUYHIARUGHD) FRQAP P DIRQR \KH7 UDQLRNRQRURKHE [VH
SUHYHWVURP SHIRP Q) [WREQI DRV XQEHMYS JUHP HONRU\  KDYHD7DWUH/ DMUDGS GYHYH( [THRW

L ([ AFBADAHVRINIQ6HRANRD G 1L R \KH7DLIHA WFBRKUH/ HAWU\WHH HPURQDOGGHIVHY B 7DJHAR VS JUHP HONERVGRW
DOGWHSHURIP DIFHR IWREQ DINRQY KHIKQEHUZ LOCRMMNXUHO). FROHAVCBSURYDD DAKRU] DARQRUSHP VR RUILAQY Z W RUCRIVLFDIRQWR DQ * RYHIP HQED
$XKRIWH A-BWS  |ROKHILOQ) R WHS WFBVR 0 HIHUZ WK DOG\WHIFA-BWGAHI RUUFRGR \KHS WFOVR 0 HIHUE \WHE' $7 DQG % Z KHIHWHI DOUHVR REIQ\KAK

FROHQIV CESURYDY DAKRU] DARQY/RUSHP (W R P DNHVKEK | LOQIVRUCRIIFDARYY Z RXGBQRV]  SUIWHRIGHD FRQXP P DIRQR WH7 IIQRMRQRURKHZ LVHSUHYHMWY
IRP SHURIP LQ) IWREQI DNRQYXQEHMYS JUHP HOARU \ - KDYHD7DWHAD DAMUDTS GYHYH( 1THW

H 3HP W &RP SIDFH ([ AFSWDAFWRWIQBHUWRD  H R WH7OUHN IVFERXUH/ HKU \RWHNGRZ GGIHR 70JHMIK R 70UHAG
WH7 DL S XEMADUHY/VIQSRWAMRQR DI DGRV JUDQIV DAKRU) DIRYY CRHQAY SHIP LW FROHQV FHWIFDM/ DSSIRYDYDQGREHYR 00 * RYHOP HEDS XKRUMY
GHHRDY |RUHIFK R 700 HARMWH7 DU RS XEMADUHAR RZ Q GDVH DG RSHIDMWH7 DL HABURSHMAYRAR FOLY . RQIWBXMCHNDVIVWQRZ EHQ) FROBANG \KH:® $ SSTFDEGH
3HPIW

H AHBVZ KHHWWHI DOUHVR KDYH RARHVXSHMRQRUFDFHIMROR 0 R \WHS$ SSIFCEGI3HIP IWFRXG RAMHDRIED EHH SHAMG\RKDYHD70LHAD DMUDCS GYHYH( [THRAW
$VR WHEOMKHIR RVXS-IRQRIAIFHDIROR [Q R WH$ SSIFEEGI3HP WLYSHIEQ) RIRWHNIRZ GGIHR 70JHMKBDAGHG H A-BAZ KHIHWHI DOUHWR KDYH RU
WHVNSHMRQRUFDFHIDIROR [0 R \WHS$ SSIFCEGI3HIP IWFRXG RAF-DRIED EHH SHRMG\RKDYHD7OJHD DMIDCS GHYH( [1HAW 1 HWHU7DUHARUDQ R \KH
70H/GXEMADURYVIQFRQ CQRAZ W RUIQGH DXOVEBIFK RIMRIMRQR L O / ¥ CESOFEGIWR7OJHARUD) R \WH7DJHBXEMADUVRUE, ZKIFKDQ R \KH7DJHV
SURSHMH/RUDWHIVLY ERXQGRUDN HRAG RU L D) QRM ERQG P RWDIH LQGHMUH FRQMPADI UHP HOAVBDH CFHQH $ SSTFCEG3HIP IV UDGFKLVHRURKHULQXWKP HOWRU
REQIDMRQWR Z KIFK 70 HARUD). R \KH7DJH/GXEMGDUHVIYDSOW RUB. Z KIFK 7OJHARUDQ R \WH7OJHBXEMAEDUIN/RUD) R \KHUSIRSHWAYRUDAMHVIYERXQG H AFBW
IRUDQ \XFK FRQ@RW GH DXV EWERKHY/RUYLIRDMRQMDRXGRABFDRIED EHH SHAMG\RKDYHD7OLIHA) DALIDCS GrHYH( 11HAW

| J IMIDIRD ([ AFBWL D/OMMGIQBHAMRD | R WH7OJHN DWRRXUH/ HWU RU L IRAXW FOIP V $ AMRY SIRHHAQIVRU
LA DARQY/CUMEY LOWHRE@Y FRAHR BMGHVR 70 HAIGGWH7 DI H/6XEMGADUHYZ KIEK DUHDGHDOMD FRYHIGE LQXIDEFH MEHQ) XQGHWRRG\WDADNMDIRD $
DUIMQ) 1URP RUMHDMGLOD) Z D \R+ [ ERXVO DMIDYRU % UHDMG\R D) OORRG\WMDQVHWFARBRNR)SURHHAQ) RUMWIDAQ) 70HBURSHIY/ HDHVIQH FHVR
VDXOUHI HANKDDQREHFRIGHFGIQWHR A FRUHR BMGHY \MHHLY QR VWS RNRQSHIEQ) RUR7DJHAVNGRZ GEIH \WU-DMHG DIDQWT DL HARUDQ. R \KH
7DUH/GXEMADUN/RUDQ R \WHT7 DL HABURSHA/ AWDVRXES WDRIED KDYHD7OJHD DMIDCS GYHYH( [ HRARMDANXHMRQWH YDIGW R WLV$ JUHP HOWRUDD CRIRQWR

EHVIN-DE 7D HAQFRQGHARQZ LK \RHFRQAKP P DIRQR WH7UIIAIRY 1 RHR 7DJHARMH7 DU H/GXEMADUH/MKEMPAR D). RG-U MGIP HWZ UMGNGRRQRU
GFUHE DQ * RYHCP HIBG XWRIMW H A-BWDYFRXG RABDRIE®D EHH SHRMGWR KDYHD 7O/ DMIDDS GYHYH( 11HW

J _7DJHBUIRSHWAY/ DG 7 DI HABURSHWAY/ HOHY/

L SURMNRWHE@IQ) DM \KH7 D H/BURSHWANKDOEHRZ GHGE \WHHQIMMAKRZ QROBEKHG®Y _ OG  KHIR DGR RKMUSHIRY
Z QKDYHD) RZ GHIKLS LQMIMAQRUUI KARN\KDHLQWHSUR IWR D0 70U HABURSHWY

I 7DDV SUIRNGHES FTXUURUDDERIARVR \WGBHLQKUDFHRUXSEDAM/ RUHIGRYHP HOMKDADHIQWHSRWAMROR 70 HAZ W UASHRAR
\WH7 DL H/BURSHMWY DOGCRFDP KDVEHHDP DCHDIDOME) \WFK SRR WDADYRAEHDUARYHGOOG R 70 HAVNGRZ BGIH \WHIHDHGR | CFVRURLURXP MBCRHVZ KLEK
Z RXGEFROAMMMWHEDY I RAKFK DFTIP ([ FFBADARWRWIQBHAMRD  J. L R \WWH7DJHN DWFRXUH/ HIWU R 7D HAVNGRZ GG HOGG \VEMPAR P DIMYR UFRG
WHHDUHCR P DMIDCH AHBWNRQ/ QRAKRZ QROVKAK M@ LQUKUDFH SRTAHY

L $ QEX@QVPUH® XQE-UFRQMKAIROE \WH7DIHA URKS RQWHT DL HABURSHMY DIFROAKANRQ SURVIFNV DQG EXLCRQY) P DQMIFH
0%

[P SURYHP HQIVAXUH® RYRQ)  DIDMIQNP SURYHP HOVUATXLUHGVR EHSHIRUP HEXQEHMH7 DI H/BURSHWAY/ HDAYSURMRWHFRP P HA-P HOAR \WWHLQMZOMP R D70LIHA
3URSHMY/ HDHRUDQH MY H SOOMRQRUUHZHZ COMHIR \WDAKDYHQRAEHHQAR FRP SBIMGDY/R \WHEDMR \WLV$ JUHP HQVDOGKDYHEHHDGALICDMEDV3WH/ 2, 7, © RN



DOGRKM-UZ RN DQGDOBURSHA/ PAMHO® XQE-UFRQMPAVRUCFDXAMMROD/R WHEMR WLYS JUHP HR \WHT7 DLIHARU7 DL /G XEVIG DU DUHOMWMG D/AKEK LOGHRNRD
3 L RO WH7DUHN IVFBRKUH/ HAKU REHAKDQURAMHEX@Q) P DOMIFHIQWHRE@Y FRAHR BMGHWERM AHEQ

LY ([ AFBND/SIRNGGLOBHRNRD  J 1Y R \KH7DJHN DFRXUH/ HWU GRHR WH7DJHA RS $  KDVUFHYHGZ UMMOCRIFHR DQ
YIRDIRQR Q) / ¥ IMXHGE DQ * RYHP HOBCS XARIW % KDVUHFHYHGZ UMKQRIFHR 0 WUKRMUDOGH HAVUADMY \RDQ 70U HABURSHY Z KLFK Z RXQG WDRIE®D EH
H SHAMG\RKDYHD70LIHN) DMIDCS GrHYH( 11HWRU &  KDVUHFHYHGZ UMKQQRIFHR D) SK\ IFDOEP DIHWRDQ 70 HBURSHW Z KIFK Z RXGS LGAYIGOD RUQWWH
DJJWIDM WDRIE® EHH SHAMGWRKDYHD7OUH/D DMIDDS GHYH( |1 HAWRUZ KLFK WHHLY QRAQKUIGFHLOH | HAAFRYHUIQ) \WHFRWR WHUAWRIDIRQDG\MHERWR UYHH

Y ([ AFBWDAHVRIMIQBHRIRD  J Y R WH7OJHA LWFRKUH/ HIWU QRWIOARAKLLE SOV KDVDQ ROWRQWR SXUKDHD) R \KH
7O H/BURSHWEY UIKWR | LA XVOCRURKMHUD) UHHP HOWVR SXUKDHRUVHTD) 70 H/BURSHWNY RIHWDQ DAHVRIK LOWH 7 DU FABURSHWAY/ HDHY

YL ([ABAS DAHVRWIQBHRNRD  J YL R \KH7DJHA WFRXMH/ HIWU % |RAKH7DIHBURSHWAY/ HDHVDEG & IRMPXUGED
PP HWHIMIGLORIQWHRAY FRAUHR BXMGHN WHHDHQR Z UMK DI UH-P HONVZ KIFK UAMPAKH7DIHA URKS | URP WEQHIQY DQ R \WH7 DU H/BURSHWY 06
RHR \WH7 DL HABURSHMHVAKEMAAR D). UAMERNR) ROWH\DBIRURKHUAMSRIMROWWHIR - RURQWHI LCDQALQ) RUUHBDHR! [LCDRQ) \MHIRQ

YIL  7RWHNFZ GGIHR 70HN L QRAHWIFDM SHP IWRUCFHQHIURP DQ * RYHIP HIBCS XNRIMY KDNQ) MUMGRMRQRYHUDQ R \WH
7OUH/BURSHWAVRUID  DIUH-P HQM-DHP HONRURKHUUIKWZ KLFK LVGHAHWOY \R SHIP WKH@Y | XOXWHDQGRSHDIROR \WHEX@RQIVOQGLP SURYHP HONVRQDD R \KH7DJHW
SURSHM/RUZ KLFK LVGHHADY \R SHIP WWKHQY | XOX\WHDQGRSHIDIROR DOGUYHZ DV URDGY SONGQ) DDV RN DOGRMHUP HIQVR HIUWAWOGLQIUAVRDGIRP 0 R
\WH7 DL HABURSHMAY KDY/ QRABHHD RAVEGHG DQG LY GRAKQI XA RUPHDQGH | HAAVOQG\WHHLY QR SHIAQ) \WUDAR P RAI LFDIRQRUFDGFHIDAROR D) R \WHVIPH O L R
Z IMHDRIAHR 00 YIRDIRQR 0Q | HEHIDWBMRUP XQASDODY. REDEH RE U XDNRQRUUTXUP HD I HANY DY SRWRQR 0 R WH7 DU H/BURSHWAVKDYEHD
UFHYHGE DQ R WH7DUJHA URXS Z [\ UASHRAR\KH7 DLIH/BURSHINY| URP DQ * RYH.P HQCS XWRUMY DOGCRHR \WH7 DL /B URSHWAY KDY UHFHYHE CRIH\WWDAIQD. R \WH
70 H/BURSHWAY DHIQ YIRDIRQR D) \XAK | HEHIOMBMRUP XQASIODY.  RG-U RE@DIFH BIXOIRRUBIXUP HOMFOXGQ) Z KRANIP MIMRQ \KHS P HIFDQ/Z LK
* MEOIAVS PAVH F-BWRUNKRK YIRTMRQAKDAZ RXTS QRAKDYHD 7D HAD DAUDCS GYHYH( 1 HAARQWHYDDHR 0 R WH7 DU H/BURSHWY IGAYIGOD RUQWHDIJWIDM

YL ([ AFBWDAHWRIKIQEHANRD — J. I R WH7DJHN VFBRKUH/ HAWL \WHHDUH QR FRQG-P QINRQSURFHHEQIVSHIAQ) RAR7DJHAY
. RZOE@H WUHDMHG DIDOXI R \WH7DJHBURSHWWY/

I 1 RHR WH7DJHY URKS KDVUHFHYHEDQ QRIFHVR\KHH I HAAKDAS  DQ - EHWP HADXAXP HQVKDYHEHHQ GMHG DI QR RQQY
SIRFHAQIVOHSHIEQ) RAKUDMHEZ MW UASHAWR 0Q R WH7OUH/BURSHWA/RU % D0 ] RAQ) EXEQ) RAMP LOUAY. ARAH REIH REHURUBIXDNRQLYRUZ LOEH

YIRDMGE \WWHFRQIMXHEP DQMDIFH RSHDIRQRUXHR DY EX@QIVRURKHILP SIRYHP HOVRQDQ R \KH7 DU HABURSHWA/RUB. \WHFRQIXHGP DQMDGH RSHIMRQRU
XVHR WHSOUNG) DD/

[ BHAURD  J. [ R \WH7OLIHN VFBRAKUH/ HARUVFIVI R DWKH CFRXUDM DG FRP SOWMUHAIRTI RUHTFK R WH7 DU H/BURSHWAY WH
S5HBRD DVR \WHEMGHALLHGIQWH7DIHA WFRKH/ HIRU 2 QWHEGMQ ' DMBHMRD  J. [ R \WH7OLIHN VFBRKUH/ HAKLZ LOEHXSAMSE. 7DJHARUAGRN
WH5 HYBRODVR R 96MQHY' D VSURMRWHEGMQ ' DM 6HUWRD  J. [ R WH7OLIHA (VFBRAKUH/ HARUVFVI RO DU BRWDANY DIDAMIQNHIONHAHY \WH
3 HIQTXHR 5HERW DR \WHCEDM\SHAILHGLOWH7OUHA WFERXUH/ HIKU 2 QWHEEMQ) ' DMBHANRD  J. [ R \KH7DJHN LWFRKH/ HIWLZ [AEHXSEDAMEE
70UHAR U GRAH' HIODHEA SHRWVR R %MQHY D VSURMWHEGMQ) ' DM ([ AFEVWDVQRMGIQ6HANRD  J. [ R WH7OUHA IVFERXUH/ HIWU\R
70UHNNRZ GEIH WHHLY R YIRDMROQR 00 FRWIER  H FOMYHRUAXUIRNROOAMGIQMWAKGHARD — J [ R \KH7DJHA DFRKUH/ HkU

[L ( [ AEBWDAHVRIM LOWH7 DU HA IVFERXUH/ HIWU 70U HAKDY SUMRAD GHIVHIHGRUP DEHDYDDEGIVRS FIXURUDWKH FRP SOIMOQG
FRUFAWRS. R DOV DU H/BURSHWAY/ HDHY WIDCAH/RURKHUD) UHHP HQWI RUDDRUDD. SRMRQR \WH 70U H/BURSHWY OMAG RQWHS H R DICP HIGP HOV P RALLFDMRY/
DALIQP HQV \KEBDHARZ KIFK DQ P HP BHUR \WH7DLIHAY URXS KDV FRQUHQIMG DQG\XSSBP HOWVWHAR DQG DI XOUDQMA/Z LW MSHRAARHIHR

[l ( OFKR \KH7DJHBURSHWNAY/ HDAVLY YOOGS DG \EMMMY) DQGLQ1 X@ RFHDQGH | HANDEG KDY RABHHQCP HGHG P RAILHGRU
\KSSBP HQAMG ([ AFBWDVQRAGIQBHAIRD  J. [II R \KH7DIHW WFBRKUH/ HIWU \RWHNRZ GGIHR 7 DL FAVRKHWDQ DAHWRIK LQWH7 DL HBURSHWAY/ HDHY QR
WIDQMQEHUD/ HOHKDV\KH UL KVURELP LQDM\KFK GDVHSURAR\KHVAKHGXBGH SUDNRQWHIR ([ FFBVWDAAWRIK IQBHRANRD — J. LI R\KH7DJHY DWFBRKUH/ HARU
QRHR WWH7DJIHA URXS KDVUHHYHGDR Z INWHQRIFHIURP DR WDQWXQEHUD7DJH/BURSHW / HDHR P RIHWKIR VDOHIHHAR DQ LQMNRQR YOFDM

[L  ([FABWDAHVRWIOBHAIRD  J [ UL R \WH7DJHN LWFRXH/ HWU QRP HP BHUR WH7OLHA URXS KD/UHFHYHEZ UMK GRIFH
IRP 0O \WIDQXQEHUD/ HDHR DQ RIVAMVGH HQHRURDIP DIOQMBOASD CEGIE. IWRURKHUSHIRP DOFHR REQIDIRQY/GAHI URP. YKQEHUIWGDH

[y ([ AFBVWDARWRWWIQEHRAIRD  J. [LY R\H7OJHN DWFBRXUH/ kU VR 7 DL HAYNGRZ GG H QG Z LWWRXWWQGE-BHIG-QAQHIM DIRQ (R
\MIDQAXQEHUD/ HDHLYPXUHQ® LQGH DXOXQEHUI PRHEY SIRYIMRQR IWGDHGRILVDQ \WMIQMNXQGEHUD/ HDHPXUWHQ® LQP DMUDOGH DXOXQEHIIQ QGRQP RHMY
SIRYMRQR IWEDH DG QR VKK \WDQAVLQDUHIY/ IQWHSHIRP DFHR D) P RHBY REQIDMRQUANXGR IWKQEHIWGDH ([ AFBVWDAVHWVRWIQBHAMRD — J. [LIY R
\WH7 DL HN VFRKUH/ HIWL 7 DL AR 7 DI HAYNGRZ GG H DG Z WRXWQE-BHIGHQAQYHWM DIRY LVQRAZY DHR DQ | CRVRUALRP WEGFHY/Z KIFK Z W \KHSDXDJHR WP H
DG RUGRIVFHZ RXG FRQUAMDGH DXOR  DQ WIDQMNQEHUD/ HDH

[y ([ AFBWDAHVRIKIQGHRNRD  J 1Y R WH7OJHN DWRRXUH/ HWU 700 HADY UFHYHE QR Z UMK GRIFHTMY \WDADQ, \MIDQV
®DIQ LIQH FHWR VIXOUHI HAXQEHUD/ FDHLVIQRYHNRKDADD. XA WMDY XTEGIVR SHURP D) RUDOR WP DMUDORE® DR/ XQE-UIWEDH

[YL  ([A-BADAHNVRWIQEHANRD  J [YL R WH7DJHA LWFRXUH/ HU GRWIQAXQEUDD R WH7DJHBURSHWY/ HDH/ RUIQ
JXOUDQRU KD/DAHWNMGD) FIP R Z KIFK WH7OUHA URXS KD/UHFHYHSZ UMW CRIFHZ KLEK Z RXQSP DMIDD O HFAAKHFRIBANROR BONVURP \IKFK \MIDQADQG\KH7 CLIHV
* LRXS KD/QRABFHYHGZ UMK QRIFHR D) P DAUIDOGH DAOWRJEUTFK ROWHSOWR \WH7OLIHA URXS XQG-UDD R \WH7DJH/BURSHWY/ HDHVZ KIFK KDVCRABHOPUHG
Z NMQWHCSSIFEGIPXAUHSHIRG

[VIL 6HWRD  J. [YIL R WH7OJHN DRRXUH/ HWUVANI RWK DOXR DCOY UMKDFRP P W HQVP DEHE, WH7DIHA URXS \R HOAULQR
GDH/R VIXOHIHANRUP RIHR DQ R \WH7 D HBURSHWA/RUID SRUMRQWHIR Z KLFK KDVGRA HAEHD UHBAHG\R DZ UMKDGDH LFOGQ) DGHAUSIROR WHUIKW
R ) \MUGSOMY ERHAR D) RAMBOEQ) EIRHDJHRURKHUFRP P DWRQLGA.GHDEOXNH MR DG DORKHUI LDGRCOMP V DRIQUDRIEGIGHNO 6HUWRD  J. [YIL R \WH



70JHY DWFRXUH/ HRWUDOR VHVI R DFRP SBIMOWAR  DOERNH I HRURKHURRP P MIRQVRZ HGLQZ KRAIRUSDWVR \WWHAEMKHIR BY WH7DUJHA URXS UHDY) \R\KH
7DJHBURSHIWY 7D HNKDY SURV GHGE WKH DG FRUHAWARIIHVR - DDVKAK Z UMK FRP P WY HOMRS FTXULRY

[VIL ([ F-BWNVHWRWIQBHRNRD  J. [ YL R WH7OJHN DRRXUH/ HWUDG\RWHNGRZ GGIHR 70U HADTY DL HABURSHWAY/ HDH/OUH
YOG DQGH | HAYHLQ CFFREDGFHZ W WHUUASHRAYHWMIP V DOG\WHHLY QRAXQEUDQ R \WAK 70U HABURSHINAY/ HDAY DQ P DRUIDCH MY GH DAOWRUDQ. HYHZ KIFK Z W
RIFHRJTBVHR WP HRUERK Z RXG FROAMMM\KAK DGH DXAWRUGRDQ R \KFK 70J H/BURSHWAY/ HDAVARQEIQDD SURMMRQZ KIFK Z RXG SUFOGHHEXUYYLQ) ( QMW D
7OUHBXEMADY RUDL 3, ( QIWIURP REPXS\ LQJ DOGXMQ) WHEDHE SUP VY| RAKHVEP HSXUSRVHYDQG XSROVKEWTQADED \KH\EP HUHQIECDGGE RKHAP Dy DUH CESIFCE®
R WHRFFXSDINRQ DG PXUHAVHE, \WH7DLIHA URXS

[L 6HANRD J. [l R \WH7DJHN MRXUH/ HWWNVAVIRWW DOWR DOR \WHOIWYR RHAWZ W URSHRAR Z KIFK 7 DJHAKDVDQ
[0s=T0NY

FOMILHGDY $ WRHEIWYR FUHAWRUZ KIFKS$ FTXURUZ LAODXEWMMGINY R FHEWIQGL AK GIWHY R FHAWIHGIY QXSRQ 70U HAKDUHP EXYHS FIXURAHDP RXQA
R VAKGIY \WH 7DUIHBUIRSHIWY/(VRRZ / &V % \KRHOWHYR RIHAWRUZ KIFK$ FTXURUZ LAOWXEIYAM GINLY R FUHAWIOGE DAXP HDOREQ] DINRQVKHIXQGEHU \WH
37DUHBUIRSHIWY/ &V DG & GWHYR FHAWHDI \R SURSHWWY RKHMDR 7 DJH/ABURSHWWY \WH? 1 RQ 7DUH/B URSHIWY/ HWLY/R &UHAW

[ ([ AFBWDNAHVRIMIQBHRANRD  J [[ R \WH7DJHA LWFRKUH/ HWU 7DIHA URXS KDVQRAFHYHEDD QRIFH/R \WUHDMHGFDP V
WODLAQ) WH7 DI HABURSHWY

[[L  $ WKHDIGFRUHWRS R \KHS FIXMWROS JUHP HIMDYEHHD\XSSTHGWR 7 DU HADQGWHHKDYHEHHQ QR CP HIGP HOMKHIR 0 LBV
SWANEUGIH3 & IKHHAURZ DIHYMQEHNKK $ FIXMUNRQS JUHP HNDQG LV KREEQ) \WH 6HZ HUB\ WP &UHAWDNKAK WP LV/GH IGHEWHIHO SXUXCQMR 6HANRD
R \KFK$ FIXMURQS JUHP HOADOGQRHR WHBHZ HUB\ VWP & UHEVWDVEHHQVSHOV:  RINLQFRQGHRANRDZ W \KHEHZ HUB\ VWP DAKFK\MP 1V GH LGHELOWHS FTXMURQ
$ JUHP HQVKDVEHHSHURIP HGE\ 7D HARU7 DL HG XEMADUH/ DOGWHFRWIR \XAK Z RINLGPXUBG MCRHGEHBWP BHU \KDOEHGHMP LGHE SUR MR & BRIQ)

K _OMBRAMIBURHW ( [ F-BVWDVZ RXGCRAMDHD7OLIHAD DAUIDCS GHYH( 11HW L WHFRIGEAR BMCHVR \WH7DUIHA URKS D/PXUH®
FROGAMSZ LW UASHAMR \KH7 D H/BURSHWNAY GRHVCQRAMR 7 CLIHAVNGRZ BGEIH LG UQIHWH, QMIBRMDOBURSHW WKWR D0 WILGSOMAY/DGG L Z W UASHRAR, QMIBAMID
3URSHW RZ QHGE\ RUGFHQHG\R\KH7DUHA URKS DQG P DMUDOR \KH7 DL HABURSHMWY \WH7DLIHAY URXS KDYCRABFHYHG Q. CRFHWDWERHY CRAKDYH\RH UL KR XVHVKRK

, QMIBRANDOB URSHW LOWHFRQMXHG RSHIDIRQR LWEXMGHN DVFXUHM® FROGAMS
L 70
L 7KHHDHQR/ IHY/IRU70 H/XSRQDQ DAHVR WH7DJHA WRXS H A-BWRUBHP WG/ LHYY

L ( DAKR WH7DUHA URXS KD/MP HD |GG Z W \KHOSSURSUDM\E LQ) DAKRIMY DY 5 HMOQ/UNXUHG\R EHILGGE. WWEURAMRWHEM
KHIR  ( DFK\KAK 70 5 HMUDLYFRP SBIMDQGCFRXUDMLQDTP DMIDOMSHRN $ @7 L HYKDYHEHRSURSH® UH GRMSLQWHWEAP HQVR RSHDMRQ/R \KH7DUHA URXS DOOG
KDHEHHQSOGSURMRWHLP SRUMRQR [ SHIOV 1 RHR WH7DUHA URXS KDVH HRXAWGRUILGGZ W WH, 56 RUDQ. RKHA LQ) DAKRUIW 0 DIWHP HWRZ LQHIHAW
H WOAQ) WHSHIRG| RUDMHXP HOWRUFRIBRANRQR Q) 70 ([ AF-BADAHNVRWIQBHRANRD L 1L R \KH7DJHA MFERKUH/ HWI GREHR \WH7DUHA URKS LVDSOIMY R DQ
SHEQ) CRMRQRUSIRHHAQIVE! D \§f LQ) DAKRUMY | RUDAHWP HOARUFRIBAMROR D) 700 DOGCRFDIP | RUDKHAAP HONRUFRIDANROR D) 70 KDVEHHQDAVHWG DIDQMV
LW ( [ FEBVWD/AHVRU LOVKH7 DI HAY VFERXUH/ HIWL WWKHDQG FRP SBIMARSIHYR DT HAH.ID WEAMDQG GRADOLGRRP HRUNIDGAKMVHT] 5 HMGYILOGE, HIFK P HP BHUR \KH
70UHN URXS Z W UASHAWR\E] CEGH HOLWARP P HIAQ) RQRUDNMU- DU KDMH

EHGHIYHIG\RS FTXURU 1 RFOIP KDVEHHDP DEHIQZ UMEY B\ D* RYHIP HEDS XKRIMW [QDMUMARIR)Z KHIHWH7 DU HA URKS GRAVCRVIGI7E 5 HMOQAKDMAVRUP D,
EH\XEVPAR\E DIRQE. \KDAMUMGRNRY 7 KHHLYRAVSWRUFDIP FRFHOQQ) ) 70 HOVR \WH7DJHY RS $ FOIP HGRUDMAGE 0 \Bf L) DRI 1QZ UMY
RU % DARZ KIFK WH7OUHA URXS KDVNIRZ GGEIH 1 R MWKHYKDYHEHHQUIMVAGLOZ UMEY LOOQ H CP LQDNRQE\ DO \B LQJ DAKRIMY Z WK UASHRARWH7 DI HA URXS Z KIFK

B\ DSSIFDARQR MP LMUSWCASOV WDRIED FRXGEHH SHAKG\R UAKXOMQDP DAIDOGH IFHR RUGRUDHIO?E IR RM-USHIRGGRARH CPIGHG 6HAMRD L 1L R
WH7 DA VFBRAKUH/ HARLUOMWV D) HEH DODQG WBMLGFRP H70] 5 HMUOVI LBGZ W UAGHRARWH7 DLHAY URXS | RS CEGISHIRGYFRP P HAQ) RQRUD\AML- 0O WDA
KDYHEHHQDXQWS DQGLQAFDMWRHTE 5HMQY U D) WDNXUWH® DHWHWEWANR DQW

L 70 HNGWHE\RANKRTHYR 7DJHADVR $ SUO P DGHD YDIGHBRIRY| RU7 DU HAR EHWDMG D/ 6 FRERIDIRG  DAKDAMP LV
GHIQGIQ6HRY D R WH&RGEH OJGWKAK HBRNRQZ L@EHIQH | HADAKHE G ' DM 7 KHIHDUHGR JURXQBYI RAWHUAYRADIROR D) \KFK HBRIRQ DG QRVKAK
HBRNRQZ LOEHUHYRNHG BANRCRRYHD RURKHEZ VH 7 DLIHAKDYEHHRDD6 FRISRIDIRQIURP $ SUO WRAIK \WHEMKHIR 1 HWHI7DJHARII) R WHWRANKREHYR

7DJHNMDAINHRDR  CRNRQWDAZ RX@ FDXVH RUZ RX@ UHAXAONQ \WH\MUIP LLDNRQR \WHE6 FRIBRIDNRQWEIMVR \KH7DJHN

LY BHANRD L LY R WH7DJHN DRRXUMH/ HWUFRQEQ/DARS. R \KH7 DL HAVHBRMRQWR EHVDAMG DVOQ6 FRERDIRY Z KIEK Z DY
WP HD [LBGZ W WH, 56 DIGKDVRABHD\KSHHE-GE D) \MEHXHOMAQ  7KH,56 KDVGRAHNDD FRUMGRIGHFHWR 70 HAXHMRQQ) \KH7 DL HA/ DMV D/DQ6
FRSRDIR)

Y 70UHNS  \KDTEH\S H3DVDQ6 FRERIDIRQWURXIK WHEBMQ) ' DMOQGKDV/ARP SIHG DOGZ LMARP SO Z 1\ DOCSSOFCEBISURMMRY
R WHERCHUHDIY D6 FRERIDIRQWURIK WHEBMQ) * DM % KDV/RSHDMS DOGLOMBAR FRMMHWR RSHIDM LOVKAK DP DQQHUDAR TXOM\ DV/OR6 FRISRDIRYI URP



DOGWURIK &BMQ) DG & KDVGRATN-DRURP MKGVRVINHDD CRNRQZ KLFK Z RXGS WHDRIE® EHH SHRAGR UAXOVQDFKOBIHR LWWEMYD/O06 FRERDIRD
GAUQ VKA WP HSHIRG 006 WR\WWHNIRZ GGIHR 70 HAGR\KAK FKOSBIHLY SHIAQ) RAKUDAHG

YL 70 HM RUDD CEGN HWFRP P HAQ DVR $ SUO Z DVHILEGIVR DQGAG YOIED HBRAWR BH\E] H5DVDR6 FRSRDIRYI RUIHGHID
LCFRP HVY SXUBRVAY DG DATEDAP HARHUHI WUFRQIMAHGAKAK HBRNRQ DG FRMAHGR EHVR HIILEGIVR EHVE H3D/006 FRERIDIRY! RUHEHDOGRP H\Ef SXERAY 7KH
IEAONQIOG DVR ' HAHP BHJ R WHDWHVRZ GGLQALAD B 7DJHAD/OMMGROGHAIRD L YL R WH7OUHA IVRERXUH/ FWUMNKH CFRXUDMDQGFRP SBIM

YL 7DJHNKOORABYRNHIWHBRIROWR EH\E] HSDVDQ6 FRERIDIROZ MMOWHP HIQQ) R 6HAIRY/ OO R WHERH 70LHNKDD
@R

\INHRUDEBZ D0 CRIRQWDIZ RXTS BAXONOWHWMIP LADINROR LWWEMYDY/DYDIED HBAMY 6 FRERIDIR)Z IMOWHP HIQQI R 6HAMRY DG R \WH&RH

YIL  $Q GVSRIMROR WHDWHVR 7DJHADQGRUID R \WH7OUHGXEMGDUH/ RMHWDQWRHOMGROGHANRD L L R WH7OUHN
" DFRKUH HR Z LOREHEMPAR WHUOGVXQEHUBHARD R WHE&RH $VR &@IQ) 70 HAKDEKDYH@R HQQIVOQG SR IWIFRP XOMELOM) *QRO5(,7 \HU
ZMMOWHPHQQ R 6HARY) D R WHE&RH

I 70UHNGGHIK R \WH7 DU HAS XEMGDUHYKDYHZ \WKHTS DQG SOG 0O 0 HYBNXUHGR KDYHEHHD Z WWKHIES DOG RUSDIGLOFRIGHANRDZ W
P RQNVSOGRURZ LQJ \ROQ HP SRR HH |1RP HUHP SR HH LQE-BHEHWFRQAEARL FUHEARU VIRANKRT@H RURKHALLG SDWV

[ 70UHADYQRARZ GHG QLG RUGEHA® DRLQMMNODD 6XEMADY RMHAMDD $  D? TXOM LHE\KEFKTBMIG \KEMADY~ Z LMOQWH

PHQQRG6HUWRY) E % R \WH&RH % CQHMM AVHIDEEIRUHEHDOGRRP HVY SXBRAH/RU &  DQHMY WHDAS DY/D SONGHIKLS | RUI HHIDOLGRRP H\E
SUERH/

[L 1 HWHU7DJHARUDQ. R WH7 DU HAS XEMADUH/KDY/P DEHOQ. HPRMRY RULVUHNXLAG \R\WDATD) DAHAR DO 6XEMADY D/RZ GHGE
DCRAMHUSHYRQIRM SXIBRHY RKHADDE, UWDRQR DEXEMADNY EHQ) D TXOL IHE6 FRERIDIRQVKEMGDY RUD: QWHIDEHGHWY | RUIHEHIOGRRP HWYf SXUBRAHYDQG
D0 FRP SDUEGISIRYMRQR B GFDCRUIRUHLIQQY. DQGH FHBVZ W UMGHRAR DAHVEHH LADD RZ GHGE DEXRMADY DGR G\WBIRZ KUK LVKHBE, DORKHUHMY

[ 1 HWHU7DJHARUDQ. R WH7 DU HAS XEMADUHY KD/ UHNXHAMG BHRHYHE RUV\EMAAR DD Z UMD R DV LQI DAKRUMY UHIDMG\R
70 WRUKDVHOMBGLOR DD Z UMKDDQGGI00 AQAQ) DIUHP HIAZ W D\ LQJ DAKRINY UHDANY) \R70] H/

[LL  1HWH7OJHACRUD) R IWEXEMADUH $  LVDSOW\RRUYRKHZ MHVKEMAAR DD 70 DIRFDARQRUMKDUQ) DI HHP HARKHNDD
SXUXOQVR\KH7 DI H/BURSHWNAY/ HDAYRUP DAY DSSHIUQY LOWHOQGUHRIG/DOG % KDVDQ QCEAW | RAWH7C /R DERMHUSHIROXQGU@Y. B FRQUAARURKHZ M

[lY  1HWH7DIHNRIO) 70JHGXEMGDY VDSOMWRDY \R FOBGAE LR HQVMLQDGAQ) RUMP LOUDI P HOAIEQRGHR \KH7DUHV
SURSHMY DUHEFDAG Z MMOQRNXEMANR 0O\ LGP HOWIGDGAQ) RURKHAGHADON GMUFW

[Y  7DJHAVCRADGGKD/QRABHD\KEMPAR SDAYHLGRRP VY] XQB-UBHRAMRD R \WH&RH 7DJHADQG 7 DU HAS XEMADUH/KDHQRAKDG
JURWUHFHSVI RUDQ. \KUHHFRQUHPARYHI LVADD, HOWAKEVHTXHWR WHE CEGI HOUHOGG! HAHP BHU R ZKIFK P RAWDQWE HOWN ILYHSHFHQV ~ Z HIH2 SDAMYH
LM HOMFRPH  DAMAK\MP VAHIQGIQ6HAIRY G & R \WH&RH

[YL ([ABWDNHVRWIIQ6HANRD L [ YL R WH7DJHN MWFRXUH/ R 7 DU HARDY QRAZFTXUUHG DAHNVITURP. ERKHUFRIERIDNRQLQZ KIFK
\KH7DJHRAL  EDLVI RAWHCFTXUHE DAANVZ DY/ GAMP LGHS 1QZ KRARUIQSOWER UH HHFHWR\KH\EF EDVVR \KHOFTXUHGDWHV RUDQ REHUSUIRSHW  LOWHKDQG/R \WH
WM HIRU

[YIL  $VR \KH( [IHRYHT7LP H 70JHAZ LOKDYHR HUQQIVDGGSUR IWI RUIHEHIIOGRRP HVY SXUBRHAAKDAZ HIHDFR®P XOMGLQDQ W CEG
\ HIUWRZ KK WHSIRMRVR 6HRIRYY  WURIK R \WHERGHAGRATESD Z WK UASHRAR 70 HARUDD 3UHEFHARU ) RUSXIBRAVR WY UHSUAHQIANRD
33UHEFHARU P HOIQVOQ FRSRIDIRQWHHLQQIVOQGSUR IWR Z KIEK 70U A BTTXU-G\RVENHIQR FFRQAXQEHBHAIRD — F R WH&REH B\ RHRUP RIAVKFRHWLYH
CSSTIEDIRY/R \KFK 6HRIRD

[ViL  7kHW EDIVDVR ' HRHP B R WHO HJHJ3URSHWAYDQGWHS HECB URSHWW/IVVKRZ QLQ6HRANRD L [ YL R \WWH7DJHN
" DWFBRKUH/ HWUDQG LVWWKH CFRXUDM DG ARP SBIM

[ 7DJRNDIUHHARWP HY | LOHWWH | HGHIDCDOG WM LCARP HWY UHMV| RU7 DU HADQG 7 DI HS XEMA DUHY | RAWHI DO CEGN HIUHEQ)
LP P HADMD SURM\KH( [THAMWH7IPH 70JHAZ LOWP HY P ONHBQHPRNRQXQEH7 DWW 5 HIXDMNRQ6HANRQ | \RGMUEXMDOR W3 \EFKECBMUE.” HOQQIV
DRGSR IWWWURXIK DAHHP HS GVIGHIG W \KH 7 DU HAS WRANKRCGHY/ Z W URSHRAR\WH I LCDOE] CEGI\ HIUR 7D HAAQ) P P HADMY SURMRWWH( | THARYH7LP H

M (OMARP HIED DMWY ([ AF-BAVAVFRHGIO6HIRD MR WH7OJHY DWRBRXUH/ FRURIQWHHYURGP HMEODXGEW U-BSRIWOMMGWHIRD
DOUSUAHQBIRY/EHQ) P DEHRI® WRWHNIZ GEIHR 70UV

L 1 RHR \WWH7DJHA URXS KDVUHFHYHG Z UMK QRIFH\WDAIQ FRP STIQDYEHHDI LEG\KWDASP DLQVXQUARYHS 0 SHIDOV KDVEHD
DAHAHG\WWDADY QRAEHDSOGDGO0 LQMMIDARQRUBLZ. 1VSHIEQ) RAMUDMIGE 0 * RYHIP HOBD QIVZ MW UASHRARDD DIBIHGIOOUHE WH7DJHA RS\R



KDYHDQ SHP IWHIXUUHGXQEHUDQ CESTAE®R( QYUUREP HQBD 7. RUZ W ASHRAR Q. WHOW HQWIRIDJH UHA AR WDRQVSRIBINRQ GVSRDCRP WHBDH  DVGHICHSLO
86& t S5HBDWH B WH7DJHN URXSR DQ + 0 DERXVO DMIDOQYIRDINRQR D) DESTHE®( QNUREP HRD [

I ( [ FrBAQP DMIDOFRP SIDFHZ W DESTFCEGH( QMLRP HRBD 7V $  WHHDIHGR DEHIRY FRQEIQQ) P DMIDY SIAHMRQDY 70UHV
3URSHW % \WHHOHQRUIXDAGEYHYR 3890/SUMHRQDD 70HBURSHW 06 & WHHDHQR XQEHIURXGG R H\BQNY CRAYHRUCEDGERGHS XVHG I RAWHRUDIHR
+[] DERVO DMIDYPAUM® SUAHNRQDD 70 HBURSHIW

IR 1RHR 70JHM 3, RUDQ 70JHSXEMADY KDYUHHYHSZ MMCQRIFHR DFMIP IDOWIQ R WHP WD/ARDY (RAEHQUAROHS \RWWH
H I HAWKDAMA CCEGIVR DWILG SDW LGFXAQ) D* RYHOP HOBO QW D/DUAXOR D5 HBDHR D

+ 0] DERXVO DMIDOQR\WHHYURGP HOAQP DMIDOMRIMRQR O DSSOFEGH( QYILRP HD [ DAIQ 70U HABURSHWW QRUKDYDQ UDRQ\R EHIHYH\KAK DFTIP 1V
H SHARMG

LY 1 RHR \WH7DJHA URXS KDVUHFHYHSZ UWWDQRIFHR $ DO / LHQVDUMCQ) XQEHURUSXUXOQAR DO CESOFCEGH( QVILRP HAMD ¥ RQ
DO 70UHBURSHW RU % 00 CRMRQUINHDRULQSURFHNZ KIFK FRXCGS\KEMANDQ. 7 CLIHABURSHMY VRAKAK / LHDY 7 KH7DUJHA URXS PXUHM® GRHVGRADYHDQ GV XQE-LDQ

DSSIFCEGH( QVURP HQED [ R SOFHDD UAKMRNRQUADMEY \RWWHSUAHIHR + [ DERXVO DMIDCDAI). 70U HABURSHW Z KIFK KDHQRADDHG. BHDSTRHG

Y 1 RHR \WH7DJHA URXS KDADQSRIMG RUDWIGI H3| RANHWEQSRMMRQR 0O + [} DERXV0 DMIDDR D) GFDIRQZ KUK KH\KEMAN
R D) DRIRY \KWRUSURAHHAQ) WDWFRXG EHUDREIED H SHAMS\R UAXOVQFDIP VDI CIQXWH7 DL HA URXS UHDMWGWR VKK + [ DLERXVO DMUD0 RUFBOR XS FRWV WP HADD
Z RN @P DJHAR DMIBCHRUAHRUSHIRDOMMY FOIP V LFOXGAQ) FDIP VXQGHI&( 5&/ $ DOGWHXGY DG UHI XDMRQY SURP XO DM WHIHKQEHUDG WR\KHNGRZ GGIHR
7O HMEHHLY QR BDREIEGIEDAVI RAXKFK FOIP

YL 1 R+ 0] DERXVO DAY KDYHEHHRUDH\KUDMIHG\R BHVELAGBG UHBDHE QVAKDLIHGRUGVGRHGR DD \WSUHHM® RUIRP HO
RZ QH5 RSHDMG GDHGRIXNVHGE \WH7DUHA URXS RUVRWHNIRZ GEIHR 70U HADUHSUAHNQWH\ROVHP HAZ DMIRUIURXQEZ DMUDATQ \KFK W 1 R70UHN
SURSHM LY QNG RUSURSRVHS | RUDMWG) ROWH1 DARDCBURIMAY/ IWBURP XODMESXUOKOQAMR&( 5&/ $ RURQDQ MP LMUOWR V\W/XQEHUDD  DESTFCEGH( QLRGP HAED
/ I R DQ RKHJ* RYHIP HBO QMY Z KHIHVKAK QXY BT/ CAMHLOYHX DARQRUFBDD XS

YL 1RHR WH7OJHA URXS KDVLQIWSRWHMRQRUFRQURCIQ) . HMURGEP HIBCDWHAP HMRULQYHXM DIRQ UHBRW SISO Z MKLQWHDWY
1LYH\ HDWAKRDAAVFERHDP DMIDCHMURGP HOBCFRQAURQ Z [\K UASHRAR \KH7 D) HABURSHIWAY Z KLFK KDV QRABHHQ DEGUAWHG RUUHP HADMS RULYCRAQWHSIRAHWVR EHQY
WP HADAG RUBHHDP DCHWH\KEMANR DOHMURGP HOBOQAXDFHSRIA P OQUGHSE \WH7DJHA URXS

YL ([ AFSWDARNRWIQEHAURD  MYUL R \KH7DJHA LWFBKUH/ HL 700 HAKDYRAQMIGLOR DY DIUHP HOVVR SURMGH
LQEP QUUFDIRQWR DY \WLLG SO SXUADHMGRH- DY RARDQ GOEHZ W UASHRAR H I GDQV SXUXODMR ( QLRGP HOBD' 7 VIQUADIROWR DD SURSHW
RUICAQW SUMRAD RZ HSRURSHIDAGE WH7OLUHA URXS

I 7KHECAXS JHHDRUDN ) IDNIQBTXOH' WYHWDAY KIEAMG ROSI@AKOUIRMIMIEY Z DAKHUAKOR DQRYHIL® RAD\S® DG
WHHLY QR\KEKUIRHLP SCFW

N S&RONFW ( [ AF-BWRUWH7OUH DMIDOE ROV GHWHU7DUHAZRUDD 70 HBXEMANY LVDSOW\RRUERXQGE. DO FRQMPARKHADD L
WRHFRQUFVHMMGLOR LOWHRE@Y FRAYHR BXMGHN FROMMNZ 1V SDMBIRNH\KDA

REM \WMGE RGWHERQ ' DMRUDHWP LEGIDARHRSIROR 70U HAZ LKRVEHIOV OGG 1L SXEQF Z RWDIUHP HOV XWDWY JUDEQ) WRP Z DMUP DI HP HONIG
RNHUGHYHBSP HWDI UHP HOVRUSHP IWWDADHELQRQ) RQ7DJHARI7 DI HSXEMADUHYD/R WHEMKHIR BXVZ KIFK \KDOEHDMIGHGE 70U HARU7 DI XEMGDUH/
SURMNRWKH( |1 HRAYH7LP HDVDUAKOR Z KIFK GHAKHU7 DJHATRUI). 70 H/GXEMADY \KDOKDYHDQ ROV WHIXQGE-UDVR \WH( [ HRYH7IP H &RSIVR DOR \WH
6FKHXBG& RQMFVKDYHEHH SURVIGHGWRS FTXIURJDGE DHWKHDOGFRUMFW 1 RHR WH7OJHA URXS KDVUFHYHGD) RIFHR DGH DXOWDAKDY RAEHHDPUHG XQED
R WH6 FKHXGG&RQMPVRULYLQGH DXOVASHRI) 0 SD P HWREM DARQAKHIKQEHUE! RGO CESTFTEGIJUIFHSHIRG/H F-BAZ KHIH\KAK GH DAOKDY RKDG RUFRXG
RAFDRIED EHH SHAMG\RKDYHD7DJHAD DAUDCS GYHYH( 1 HRARNKAK GH DX RXG RISUHYHNRUGHD FRQAXP P DMRQR \KH 7 UDQARR)

L ( DR 70, HA0 DALIDOS R YDIGDQGELQRQ) RQHIFK 70 HA URXS SOV WHHR DOGQRHR WH7DUHA URXS LVIQGH DOXQE
00 70JHAD DMIDORRQMPAH F-BADVZ RAGQRVS  SUYHARUP DMUIDED GHI) FRQAP P DNRQR \KH7 UDQRNRY RU % UAKXOMQD7OLIHAY DALIDCS GrHYH( |IHAW

O  _OXIFH 6HARD  OR WH7OHN IVFBRXUH/ HAKUVEVI RN DFRUHANDQG FRP SBIMOWAR \WHIQAXUDGFHSRIAKVKHBE.  RURMHEHH W
R WH7OUHN RXS IFOQQ) \WHXQEHZ UMUR \XFK SRTAHY/DQG\WHEP RXQAR FRYHIIHWMHIXQEH) 7 KH7OLIHA URXS KDVSOIG RUFDAHG\R EHSOIG DUSUHP LXP VOH
XQEHNXAK SRIFLHY DG KDV QRABFHYHE Z UMD GRIFHWDAIQ. \KAK P HP EHULYLQGH DXO LW IASHRAR D). REQI DARQYXQEHMAK SRTAHY 1 RHR WH7OUHA URXS KD/
UFHYHGDQ Z WWQQRIFHR FOGRHIMRQRUMLP LDIRDZ W UAGHRAR DD H MM LOXIDFHSRIA VVWRWIQBHRAIRD O R \WH7DJHA DRBRKUH/ HIRKDAYKHG B
RURWMHEHHIWR D) R WH7OUHY WRXS ([ A-BADAMHVRINIQBHANRD  OR WH7OUHN VRN HARU LOWHSDWAKUH  \ FOWARHIHKDYHEHHQQRRIIP VP OGH
XQEHURUDI LQNMWHLQXUDGPHSRIFHV MG WHIRY (11 HAYHXSRQWHEMKHIR $ FTXURUS FTXUR 3 DGGWHEXWYLYLQ) ( QMY \KDOEHQ@P H3DYDEAWRDAQKIRY D/
WHUIQMIAVP D C5SHIU Z W UAGHPAR DOR \WHIQXUDFHSRIARVKHBE. RUIRAHEHH WA WH7DOJHA URXS DA UHIDAMVR \WH7 DL H/BURSHWY 70 HAZ LOLGFOGH
DY DL H/G XEVG DUHY DY DEAMR DO QAUHB/ XQEHNKRK SRIAHY

P 5 HDMG3DW 7UDRANRYY ([ AFBADAHVRWIQBHRANRD P, R WH7OUHN WRRXUH/ FWUDGH A-BVRUREY FRAUWH DGO
HP SR HV VMWRWIQBHRNRD P R \WH7DJHA DFRKUH/ HRULYDOXMR CODWDHP HQN DI UHP HWDGFROQMFWHQAUGIOR B 70JHARUD) R \KH7DJHV
6XEMADUNY/XQE-UZ KIFK FRMXQ) REQIDARQVH IMWZ W DD 3HYRQZ KRLYOQR | LFHJ GUHRRUR [LADMR 70JHARUI) R WH7OUH/GXEMADUHY 0 P HP BHUR \WH
IPPHIADMICPLO DAXK\MP VAHIQGIOWP R SHIXDIRDG . SURP XODMEX@EHMHEHXUMA/S FAVR DQ R \WHIRFIRQ) RUDD HOMVR ZKIFKDQ R \WH
IRBIRQ LVOD$ |1 LODM

Q  YWRHY 1 RERHILQGURIQMAR HONEDNU RMHAKDD: CRKRYID&CEMID DNV / / & VHONBG\RDD ERHDIH ILQGEHIVRIRKH-U HHRU
FRP P IWRQLQFRQGHRAIRQ Z LW \KH 7 UDQURNRQ EDHG XSRQDUDQI HP HOVP DEHE! RURQ



EHKOD R 7DJHA7DJHSXEMGDIHVRL 3, $VW@RIQ) 7D0JHAKDTKDYHGHIYHMGWRS FTXURUDUHBDHE, : CFKRYID&DEMID) DNV / / & LQWHIRP DMIFKHGKHHR DY
([KEW WHBDIQ) $ FIXWRIS FTXUWR2 3 DQG\WHBXWYLYLQ) ( QMVIURP [0 CDEAWRUDQ) BERHIIH [LQEHVRURKHU HHRUFRP P IWRQGH\R:  CFKRYLD&CEAMICD DN
/1 & UHDIMY \R\WHO HIHJIDGGH A-BWDAFWRIN LOWHGRAXP HOVHYGHIAQ) WHEKRYWHP / R

R [ CERU 5.6% 0 DNHY/

L 1 RHR WH7DJHA URXS LVDSDW\R RUBRXQGE. D) FRIBAYHEDUNQQ) DIUHP HVFRQUERARJRKHUD) UHHP HOARUXQEHMBEQY
Z W DOERUXQRQRUERUXQRQRIDG] DIRY 7 KHHLYQRXQ DUGERUSUIRNHRUCERUDEWDIR)SURHHAQ) SHIEQ) RUVRWHNGRZ GGEIHR 70U HAMKU-DMHS DI OXRH
70UHY URXS H AFBWRUDQ \XAK SIRFHHAQ) Z KIFK KDYHQRDG RUFRX@G QRABDIRIE® EHH SHAMGRKDYHD70LHA DMIDGS GHYH( |1HAWZRWHNGRZ BGIHR 7DJHN
WHHOUHCR RUDQ) DIRQDCH | RWZ W BASHRAR WHI RP DIRQR DFRTAMYHEDI DQQ) XQVSHHMD EHQ) P DCHRAMUDMHEIQRNG) HP SR HVR WH7OIHA URXS

L 70JHAKDVGHYHUKDG DD HP SR HHV KDVQHYHUP OQEGHED). HP ST HEHH IVBDOY LFOXAQ) Z RAIP MIMRQHP SB HHEHH W

SOV/Z MMQWHP HIQQ R 6HAMRY R (5,6 H A-BADVAWBRHGROGHAIRD R 1L R \WH7DUHA WFERKUH/ HWU DG H A-BWVAVFRFGRQBHAIRD R IL R
WH7OLIHN VFBRAKUH/ HAKU DVR \RH( 11 HARYHT LP HVKDIGRADYHDQ QCEL O RUFRQIY HOMTE O Z W ASHRAMR HP SB HHEHH IVWEDQVP DORIGHSE Q) P HP BHUR
WH7OJHY BRXSRUIQ (5,6$ $ [IIADMR 70JHA 7 KHWDQUOANRQYFRQAP SIAMGE. \MLV$ JUHP HZ LOCRAAXONQDQ . COELAW RUREDI DIRQ FRQIY HOARURKHEZ MHDVR
WH( 1THAYH7LP H \R7DJHAMKHBEXYLYLQ) ( QWY QRUDQ (5,6$ $ 11LIDMR WHEXYIYIQY ( QI Z W BASHAWR HP SR HAVRUHP SR HHEHHIVBDIQVR OQ P HP BHUR \WH
70UHY LRSS RUM ( 5,6$ $11LIDMR 7DJHAM A-BWRUDD REQIDIRQY/DAXP HGDAHNRWIQBHAMRD  6HAIRD R L R WH7OUHN WFERXUH/ HWULYDFRP SBIM
DOGOAPADMOMR DOHP SB HHEHH IMBDQVD0GCH HIMG AR SHODIRQSTYY (FOGQ) Z MKRWIP MBARD HP SR HHEHH IVEDQ/Z MOQWHP HIQQI R 6HAMRQ R
(5,6% LQZKIFKHP ST HVR \WH7OUHA URXS Z KRHHP SR P HONQYRYHAHYLFHVIQARQGHARQZ 1\ \WH7 DL HABURSH WA/ SDMASDM $ VR \WHAMKHIR  DOSHIRQYY
RZHZOD PR XQGHMHVHRIRY? ( P SR HHYHH YBOIVR 7DJHVVANRWIQBHAURD R L R WH7OUHA WRXUH/ HWUDHOAMGIQBHUWRD R L R \WH
7OUHN IVFERAXUH/ HRUXQEHMHVHRIRD? / LMAR 3HYIRQV2 Z HE0 RGH 8 QAHU7DUHA P SR HHYHH VB@O0DY $ @REDIDARQYXQEHMH? ( P SR HHYHH IVBMQVR 70HN
VFWRWIQBHAUWRD R L R KH7DJHA WRRXUH/ HNUMKDDEHI X@ SOG OGO HEDARUSUR MR &GQ) RKHAKCOWH' RIEH) 5 HIHP HOA2 ERIDIRYY ( [ FHBW
IRUDD REQIDARQ/DWKP HSDAHNRWIIQBHUWRD R \MVS$ JUHP HOADGGH A-BWRUKH' RTBEH) 5 HVHP HA2 EQIDINRYY 7D HAKDTKDYHCR ACEAN XQG-UDQ R \WH
3( PSR HHYHHIWBO/R 13, VAWRWIQBHAIRD R L R WH7DUHA VFERXUH/ KU $ VWKH( |1 HRRYH? LP H DTHP SBR HHEHCH IVSMQ/ 006 GH HIHGFRP SHODIRQ

SOV DESTHEGIR 7 D HARU7 DU HAS XEM A DUHAKDOEHWP LCDMS H AF-BWRUWH' RTYEH 5 RGP HW2 EQIDNRY/

s 2 [1LFH$ WP HG/ R &RIHVR DIERHP HOVHGHIAQ) DOGUHDMY \RWKH2 | LEHS WKP HE/ ROQV WH? 2 11 LFHS WXP HG/ RDQ' REXP HON
KDYHEHHQSURYIGGRS FTXULRUDGG DHWKHDQGFRUWAW 1 RHR WH7OUHA URXS KD/UFHYHGI) (RIAHR DGH DXAWDNDYQRAEHDPUGXQELUDQ R \KH2 [ILFH
$WHP HE/ RDD' RPXP HOVRULVIQGH DAV [0Q) SD P HWREDI DIRQAKHIXQEHUEN RIGO) CBSIFEGIIUFHSHIRGY 1 RHR WH7OJHA RS VY DHR 0Q
GHDOB 7OIHAXQEHUWH2 |1 LIFHS WKP HG/ RID' RPXP HOMWDKDYQRABHDSUVIRAO GVFRHG\RS FIXLURUDQGRXGE 70LHV

T SBHIRDBURSHW $VEGUQ) 7DJHNKDORZ QOUR WHSHIRDOSRSHW \HVRIM IQGHRIRD T R WH7DUHN IVFBRKUH/ HARUIBHHDOG
FOOUR DY QHVDOGHIPYP BIgRHY/

U 1 R8 QAVFRHS/ ICAOMY  QGRWIHY $VR WHERIQ) ' DM \WHRQD (CHONVR 7D HADQE 7 0L S XEMA DUHAKDTEHWHS WP H3/ RO/
WHEKRYWHP / ROQ DQG\WHATELON Ll D) XGEHMRHEFKHXGG& RQMFNZ KLFK KDYHCRAEHHQWMP LCDAG RUDMIGHGVRWH/ LTXEDIY 7 NRUDCRM-LISONY SURUAR \KH
(IIHARYH' DM 7 KHHKDYHEHHD DG DUHCR GH DXAVXQEHH2 [ LIFHS WP H3/ R RRXP HQVRAWHGKRWHP / RID' RAXP HIV 7R7DJHA/NIRZ GEIH &ROP EID( TXW
Y LCDQRH/ / & 5LYHY&HIM,,, , QrERY/ / & OOG: RRGY, QrAWRY/ / & KDYHFRP SOHG MGRHWHULGR-BURY Z 1\ DOMQIGISKESRHHMY DOGEDNXSE. U RM
UATXUP HQVXQEHMWHEDQGRAXP HOMR Z KIFK HFK LVDSOW $ VR \WHE&GMQ) ' DM \WHRQD QCEONVR \WHS HEIQ( QI¥Y/| RUP RQHY/ERURZ HE\KDTEHWH( [ [
5 HEQQEERMEHY $VR \WHEEIQ) ' DM WHP [ IP XP DI DMIP RQAGHXQGMH( [ MY 5 HBIO GE-EWEHW \WHEKRW HIP / RIQDQGWHS WKP HG/ RIQ/\KDIOEH
Z KLIFK KDVEHHQFRP SXAGDAKP LQJ ( [ MY 5 HBIQ QG-EMEHWR 6KRWHP / RIQR DOG$ WKP HE/ RIQVR

\% 1 R2 \WH 5 FBWHOBNRQ/RY): DU/

L ( [ FEBWRUKHU-BUAHQBANRQYDQGZ DUDQMYFRQEIGHSIOEHARD R \KMVS$ JUHP HOAS FTXURUS FTXUWRUZ 3 DGO HIHUBXEMADY
DANGRZ GEIHWDARHR 70UHML 3, RUGRUI). RIHUSHYRQRUHQIW RQEHKDD R 7DJHARUL 3, KDVP DGH DOGQRHR $ FIXUWRUS FTXUWRUZ 3 RU0 HIHUBXEMGDY KD/
UHIHGXSRQ DO USUHQBMRQRUZ DUDQN Z KHKHUH SUWRULP STHG Z W UASHRAR 70UHML 3, RUDQ R \KH7DJH/GXEVGDUHROWHUWAS-RHEMGHMY D10
DAV CCEOMY | LDEADCFRIEWR) UAXOVR RSHIDIRY/RUSIRGHRWRUZ LW UASHRARWHIFEXUR. RUFRP SBIMHWR [ RKHULQ RIP DARQSURYIGHGRUP DEHD/DMEGIR
$ FIXURJDGG0 HIHUGXEMADY B\ RURQEHKODR 70JHARUL3, 1 RGHR 70MHAL 3, RUDD RKMHUBHIRQRUHQIMY Z LOKDYH RUBH\VEMAMR DO QCELOW RULQE-P QULFDIR)
REQIDMRQ\RS FTXULRUS FTXLURUZ 3 0 HIHUBXEMADY RUDD. RKHUSHYRQRUHQMY UAXANY |URP WHGMMEXNROLOZ UMD RUYHIEDCFRP P XQFDIRQARS FTXIURURLO HJHJ
6XEMADY RUXHE $ FIXURUS FIXUR2 3 RUO HIHUBXEMADY R DQ \KFK

IQRP DIRY LFOQQ) [Q LQRP DIRY GRAXP HIV SURWRIRYY | RMHDWWRURKHUP DMIDCP DCHDYDMEGIVRS FTXURUS FTXULRUZ 3 RU0 HIHUBXEMADY LORIIH: W
WPV FRQIG-RIMOQ RIP DNRQP HP RIGEDRUP DI HP HONQAMYLHZ VOQG SUAHIIMRVIQH SHABIROR WHWDQLRNR)/FRQAP SDRGE WVS JUHP HQV

L ,QFRQICHANRDZ WD LOMMAMDNRQE! $ FTXULRUS FTXURUZ 3 DGO HIHUBXEMGDY R 7D HAMKH7 D HAS XEMADUHY DQG\KH7 DU HV
3URSHMHY $ FTXULRUDQGO HIHUBXEMGADY KDYHUHFHYHSRUP D WAHYHIURP 7 DL HADGG WH 7 D H/G XEMG DY DG RURKHUSHYRQYRUHQIMMRQEFKDD R 7 DU HAAHIEQ
SIRVIRIRYY | RZ DB GRNQ) WM HWDQG RMHUI RUHFDWDQG FHMEQ BXMCHN SDQLQ RUP DARQLOZ UMMDRUYHIEDCFRP P XQEDIRY/ $ FTXULRUS FTXULRUZ 3 DGO HIHU
6XEMADY CANGRZ GG HWDMRHIHDUHXGRHSE QN LCKHHNOQ DNP S VR P CNHVXKAK HAP Db/ SURMANRQY DQG RIMHUI RHDAVDQG SORY WD/ FTXLRUS FTXUR2 3 006
0 HJHUGXEMADY DUHI CP LADUZ 1K \KAK XQPHMRIQIY WDV FTXULRUS FTXULRU2 3 DGO HIHUBXEMGDY DUHVINGY | X@UASRQUELDN | RUP CNGQ WHURZ QHYDODMRQR \KH
DOHNCR DOGLARXUR R DOHANP DAY SURVRIRQYDQG RAHUI RFFDWWOIGE STOAR I XUDKHG\R P [FOGQ) \WHUHDRIEGCHVR WHDWKP SWRQ/XQEH®LQ) \KFK
HXP DAV SIRVANRYY | RFFDAVRUSTY  DQGWWDVS FTXLLRUS FTXULRUR 3 DGO HIHUBXEMADY \KDOKDYHQRFOIP DIDOQMIQ) 3HYRQRUHQMY Z LW ASHRAKHIHR
$ FFREQIO $ FTXLRJS$ FTXUR2 3 DUG0 HIHIBXEMADY DANGRZ GEIHWDNRHR 70JHAL 3, RUDQ RKMHUBHYRQRUHQIMY RQEFKDD R 7DJHARUL 3, P ONWVIQ



UHBUAHQBANRQRUZ DU Z WK UAVSHRMR \XFK HUMP DAV SURVANRY | RIFDAVRUSTIDY L((FOGQ) \WHUDRIEBGHVR WHDAKP SIRQVXQEHBLQ) \KFK HIMP DM/
SIRVRIRYY | RUFDIWRUSDD/

5 FEAHQRMROVDOG:  DUBQIAV/R $ FTXILRUS FTXUR 2 3 DOG0 HIHBXEMGDY

$ FTXURJS FTXUR2 3 OO0 HIHUGXBMADY KHIE MQ® DOGVHYHID UBUMWHNIQGZ DUDQAR 7 DLIHADY| RIBZ V
D 2 UD0] DIRD

L $ FIXURULY DUHDCHWIAM LOYHXR HOAKWGXO RIDQ] HG YDIGD H MY DOGLQIRRGMWEEQ) XQGHMH/ IZ VR \KH6\BMR 0 DY @G
7KHS FTXUWRY  HROWDNRQR 7 KWAVLQH | HFRNDQG QR GMWROAWRY UHYRADINRQ RUI RUHWMUHSUIRAHHAQIVUHIDBEQ) $ FTXURUKDYHEHHQFRP PHAHG $ FIXAURULVIQIRRGWMEQ)
XQ@EUWH/ IZ VR 0 RKHUMUNARNRQLQZ KIFK \WWHRKDUIIAMUR WH SURSHWAY/RZ (HS GDHGRURSHIDMGE. IVWHHOQRULQZ KIFK WHWBRQVRNRQR WEXMCHW/P DNHVAXRK
TXOU IFDNRQRUCFHMQ) GHHWOY - $ FTXUWRUKDY DOUHNXAMMM SRZ HJDQGE DAKRUIMWY R RZ Q GDVHDQG RSH.DM W SURSHWAY/ DGR AW RQIWBXMHMH/D/QRZ. FRIGAME DG
SIRSRHGE $ FIXUWRAREHFRIGPAWMS

I $ FIXURZ 3 LVD@P LWAG SINGHIKLS GO |RP H3 YOI H MMY DIGLQIRRGWINEAQ) XQ@GHMHOZ VR ' HIY DM 7 KHFHWIFDMR
IRP DMRQLVIQH | HFADG QR AWROMRY UHYRFDINRQRUI RUHWWUHSURFHHAQIVUH DLEQ) $ FTXURZ 3

KDHEHHQARP P HIHG $ FIXULRZ 3 VIQIRRG\MERAQ) XQGHMH/ [Z VR D) REHUMUMGRNRQLOZ KLIFK \WHFKDUIRAUR WHSURSHWA/RZ GHG BDHGRURSHDMGE (W
WHHOQRULQZ KIFK WHWIQLRAIRQR LWEXMGHNP ENAAKAK TXOI LFDNRQRUGFHMCQ) GHHWON - $ FTXUR2 3 KDYDTUBTXMWMSRZ HJDGG DAKRIMW R RZ Q GDHDQGRSHDM
LW SURSHWW DGR FOWY . ROIWBXMGHARYDYQRZ. FRIBAMGOESIRRHGE. $ FTXURL? 3 R EHFRIDARS

L 0 HIHBXEMADY LVDBEMGHMUKGO |RP H5 YOIED H MY DIGLQIRRGWERAQ) XQGHMH/ [ VR WHE\BMR 0 DY @QG 7KH
FHWIFDMR WAWWR 0 HIHUBXEMADY LVIQH I HANIEGR AMROMRY UHYRFDIRQRUI RUHWMHSUIRAHEQIVUHIDGEQ) 0 HIHIBXEMADY KOHEHQARP PHFHG 0 HIHU
6XEMADY WVIQIRRGMEEQ) XQEHMH/ [Z VR D RAHUMUMGRNRQLOZ KIFK \WHFKOLERAUR \WWHSURSHWAYRZ GHS GDHERURSHDMGE. MKHHORUIQZ KIFK \KH
WIRLRNRQR LWEXMGHKP DNHAKAK TXOD LFDARQRUCFHMQ) GHHADY 0 HIHUBXEMGADY KDVDIUAHNIXMMSRZ HIDQG DAKRIMW R RZ Q GDVH DG RSHDMIWSURSHWA/ DG
RO RQUWBMGHAH/DVQRZ FROGAMSDGSIRSRHGE 0 HIHUBXEMADY \REHFRQGAMS

E $ XKRINY 5 HDRMH\R\KVS JUHP HONV

L ( KR $ FIXUWRUS FTXUR2 3 DGO HIHUBXEMGDY KDYDIGHHADY SRZ HUDQG DAKRUMN R H HAXAMDQG GHIYHAKLYS JUHP HWDG\R
FRQXP P DMWHWEQULPNRQY/FRQMP SIAGKHIE. 1 RRAHUSIRFHHEQIVRQWHSOWR $ FTXURUS FTXLRUZ 3 RUO HIHUBXEMGDY RUDQ R \WHUUASHRYHXEMGDUH/ DH
GHHRDY R DAKRU] HVKYS JUHP HIARVR FRQMXP P DMKH7 WDQLRNRY 7KLV JUHP HOWDYEHHDGXO DG YDIED H HXMGOQGCHIYHBGE HFKR $ FTXUWRUS FTXUWRLR 3
DQGO HIHUBXEMADY DQG DAXP LQ) GAHDAKRU DARD H HYWRQDOGGHIYHY KHIR B\ 7DJHAFRQMYM/DYDIG GICCOQGEQAQ) DIBHP HUR HIFKR $ FIXURUS FTXULRU
23 DGO HIHBXEMGDY HIRFHEBGIDIOQMWIK R $ FTXURIS FIXUWR2 3 0QG0 HIHUBXEMADY LQIFFREDGFHZ LW DOG\XEMPMR WM \/ DG FROGMRYY H AW/
HIRAHEONVP D EHOP WGE CESIFCEGIEDNXSW LIORYHR  WRJDQ] DIRY P RDRUXP | UXGORAMIQI HUDQGMP (O ¥ VR JHHICCSSOFCELOW WA \RRJ
D1 HAMY FHERATUWKWRUB JHHDOHMXMEBISUCASBY

L 7KHEROGR WKWHHVR $ FTXUURUKDYGX® D5 YDIED DAKRU) H\WHH HRURQDIGCHIVHY R RV JUHP HOAB $ FTXUWRUDGGE
$ FTXUR2 3 DOGOSSURYHBWHFRQKP P DARQR \WH7 UDQUCRANRY DQGMENHQ DITRNRQY UTXLHG\R BHVINHDE! $ FTXLURUR S FTXLURLR 3 | RAWHFRQMXP P DIRQR \WH
7 IRNRY

L 7KHEROGR WKAWHVR 0 HIHUBXEMADY KDVGX® DQGYDIRD DAKRU] HEWHH HRANRQDQGGHIYHY R WS JUHP HADQG DSSURYHGWH
FRQMXP P DIRQR WH7 WDQCRNRY DOG\INHD DODAMRYY UHTNXULHG\R EHVENHDE, 0 HIHUBXEMADY |RAKHFRQAP P DIRQR \KH7 IIQRNRY

F SROHWVONGS SSRYDY 1 R LRIWRY/

L 7KHH HAWRQDQGGHIYHY R \MVS JUHP HWA $ FTXURURUO HIHUBXEMADY GRAVQRADQGWHSHIRIP DOFHR $ FTXURURLO HIHJ
6XEMADY IV

REQIDIRQYVKHIKQEHZ IRV $ - FRQQRWZ LW RUYLIRDDM\KHS FTXURU  HROUDARQR 7 WAWRUS FTXURLYA @7 V WHFHWIFDMR | RIP DIRQRUQP MG SONGHIKLS DIBHP HV
R $ FTXWRU2 3 ROWHFHWIFDAMR \WWARUG-FOLUDMRQR WAWR 0 HIHUBXEMADY % DXXP LQ) WDADDFRQHQN CSURYDY DAKRU] DARQYDQGRMHUTRNRY/GARUEHG
EHBZ LQWEVHRIRY L KDYHEHHQREVBGQHG DQG O LOQY VOQG REQI DIRQYGHAAUEHGEHBZ. LOWKEVHRIRY (L KDYHEHHQP 0GH FRQ QR W RUYIRDMIQ / [¥. CBSIFCEGI\R

$ FIXURJS$ FIXUR2 3 RUO HIHUBXBMADY RUB ZKIFK D) R WSURSHWA/RUDMAVLYERXQGRUDI HAAG RU & UAXOVQD) EWIFKR  RUFRQMYMMDGH DXOVRUDQHHQV
Z KK Z MW QRIFHRITBVHR WP HRUERK Z RXGEHRP HDGH DXOVXQEU RUILYHVR REHY D) UWKWR \MP LDIRY [P HIEP HQMFFHBUDARQRUFDFHIDIROR - RUUXONG
WHFUDIRQR D/ HRURKHUHIP® EUDFHRO) R IWSURSHWYRUDMHV SXUXOQAR 0Q (RM ERQG P RWIIH LGEHMH FROEPADI UHP HOAMGBDH CRHQH SHIP LW

1 UDGFKLVH RURKHULQWIKP HOWRUREDI DARQWR Z KLEK MADSOWY RUB\ Z KIEK IMRUIQ R LW SURSHMY RUDMHIVLY ERXGGRUDH HRRG H A-BAZ WK UASHRAR FIXEY % DG &
IRUDQ \XFK FRQ @AW YRR/ BUHTFKHY GH DXOVRURK-URFPAUMIFHAKDAZ RABRM  SUYHMRIGHD FROMXP P DARQR \WH7 UIQIRNRQRURKHZ NVHSUHYHOMAVURP
SHIRIP 1Q) LWREQI DARQ/XQEH VS JUH-P HONRU \ - KDYHDQ$ FTXURUO DALIDCS GYHYH( 11HAW

I 7KHH HHARQDGGHIYHY R \MLV$ JUHP HWA $ FIXUURURUO HIHUBXEMADY GRVGRMIGGWHSHIRP DOFHR $ FTXUURURLUO HIHJ
6XEMADNY vREQI DR KHIXQEHZ LAORMITXUHI). FROHMVIBSURYDD DAKRU] DIRQRUSHP WR RUILOQY Z W RUCRIVLFDIRQWR D * RYHIP HOBCS XWRIW H A-BAS
| RUCBSTFCEGIUTUP HOW L D) R \WH( [ FKOQIHS PAMGOHGEN. / [ VOQGMBMEN-RYHY [V DG % Z KHHWHI DOUHWR REBQ\KAK FROHQIV CESURYDY DAKRU] DARQY
RUSHP W RAR P DNHVKFK | LOQIVRUGRILEDIRY Z RXGQRA]  SUVHOARUGHD FRQUXP P DIRQR \WH7 UDQUIRAIRY RURKHZ VHSUHYHVS FTXULRUI P SHIRP LG LW
REQI DMRQ/XQEHMLYS JUHP HOWRU \ - KDYHDQ$ FTXILRUO. DMIDDS GYHYH( 11HAW



G J MIDNRY 7 KHHIVQRS AIRQSHIAQ) RU\RS FIXURIVNGRZ GEIH \WBDMHEDIDOWS FIXURIRUDQ R \WHS FTXUURUGXEMADUH/RUDQ R IWRU
WHUUASHRRYH SURSHIA RUDMHMKDARXHAROAKH YDIAW R WLY$ JUHP HWRUDQ CRMRQWR BHVEN-DE. $ FIXURURI0 HIHUBXBMGADY [QFRQGHARQZ WK \KH
FRQMXP P DIRQR WHO HJIHU

H QARNHY 1 REURNHU I LQEHURULQYHNY HOAEDQNHUY HQIVBGWR DO EURNHUDIH 1LQEHVRURMHUI HHRUFRP P WRQSD CEGIE) $ FTIXUURULQFRQGHAURY
Z W\KHO HIHEDHEXSRQDUDQIHP HQVP DEHE, DQGROEKDD R $ FTXIWRURUO HIHUBXEMADY RUDQ R \WHUSXEMADUH/

| 2ZQHIKISR 0 HIHBXEMADY _1 R3URJS PIMWW/ 0 HIHBXEMGDY LVDAUWRW KRD RZ GHGMEMGADY R $ FTIXUWRU 0 HIHBXEMADY VD

AVHIDGEGHIMY | RUIHHDOGRRP VY] SXSRHY 0 HIHUBXBMADY KD/RAFRIGARGOD CRAYMAY RKHAKDIQFRQGHAIROZ LW IWRLIDQ] DARY WHQHI RMDIRODG
H HFPMRQR WLV$ JUH-P HOAIGGWHFRQMP P DIRQR \WHWDQULRMRQ/FRQMP SOAGKHIE. 0 HIHUBXEMADY KD/GR\KEMADUH/

J 1R2Z CHIKISR 70JHARRP P ROGWEEN 1 H\WWHB FTXLWRUGRUDQ R WHS FTXURUBXEMGDUHY LGFOGQ) 0 HIHIBXEMADY RZQDQ 70UJHN
&RP P RQB\EFN RURKHVHRXUMA/R 70LHN

S5 HHWHBNRYVDYG: DUDQIAVR $ FTXIWRUDOGS FTIXLRU 3
$ FTXURUDQES FTXUR2 3 USURHADQG Z DUDQAR 7D HADY | RTBZ V
D  &[E\WIIDIRD)
L $ VR WHEMR WV$ JUHP HMKHDAKRU HEFCSABOWRAN R $ FIXUURUIAROIMVR $ FTXURJ&RP P RQBKOW/ DG
$ FTXURU3UH HUHG6KOWY FRQMIY R RANMBOEQ) $ FTXURUERP P RQGKDWHY BHUH*  &XP XDAYHS H3-+HP CEGI3UH HIHG6KOWY/ DOR
Z KK Z HHLWKHG DOG RANBEQ) BHUH/+ &XP XDAYHS H3HP CEGI3UH HIMG6KOWY DOR Z KIFK Z HHIWXHG DG RAMBAQ) DG
BHUH- &XP XDWYHS H3HP CEGI3UH HUHG6KOWWR Z KIFK Z HHIWXHG DG RAMBOAQ)
L $ QRAWEDEQ) $ FIXLRISRP P RQBKO/DQGS$ FTXLRIBUH HUMG6KOWA/DUH DOGWHERP P RQ6KIUH& RMGHDARQ DOGWH3UH HIHG

BKOUHE RMGHDARQVR EHIKHGLOFRQGHANRDZ W WHO HIHUZ L@EH GXO DARRU HG YDIED [WKHG 1X@ SDG DG RIDWHAMED! DOG QRAKEMAMR. RUMKHELO YIRDIRQ
R DQ SUHP SIYHUWIKWSXUKDHRSIRY FOORSIRY WKWR | LA XVID\XEVFUSINRQRUDD RAHMP LOUWIKW

L $ FTXURURZ Q/C8SH LP DM R WHRAMEQAQ) FRP P ROXQW BHIH* 3UHHIHES QW GHIHV+ 3UHHWHG
8 QWOG BHUHY/- 3UHHIHGES QWIMKHGE $ FTXUR2 3 OQG 6HIHY, 3UHHIHES QWIMKHGE $ FTXURUZ 3 DHRZ GHGE! DKLGSDWY DQGKDYHD
ONXEDIRQSHHHFHR

LY 7 KHDAKRU) H3FOSMIDKDUWA/R 0 HIHUBXEMADY FROAWR 0 HIHJGXEMADY &RP P ROGKOMY $ @R \WHIMKHGDXG

RAMBQECQ) FOSMIDKDUWA/R 0 HIHUGXEMADY DHRZ GHGE $ FTXURURUS FTXURUGXEMADUH/ 0 HIHUBXEMADY GR/QRMDYHIMKHE RURAMBOEQ) D) RSURYY Z DUIONV
KEVAUSINRQY FDTY WKW FRQYHMEGIVHRXUMI/ RURKHUD) UHHP HOVRUFRP P LW HOVREQIDIY 0 HIHJUBXEMGADY \RLWKH WIQM HURMHTDY 0 HIHUBXEMADY &RP P RQ
BKOWARDY 3HIRQ RKHAKDDS FTXURUG XEMADUH/

Y ( [ ArBADYSURNGHGKHIHQ \MHHDUHGR RAMBOEQ) UAMIRMGS FTXURUERP P RQGKOWA SHIRIP DORHWKDUHLY, DB/ WRAN RSWRQY RAN
DESUHALDNRQ UIKWRUGYLGHIG HIXLYDBQAWI KW UHDAY \R$ FTXURUE RP P ROGKDUA

YL 7KHHLYR YR G-ER $ FTXLRJRUDQ $ FIXULRUBXEMGDY RAMDDAQ)

YL $ @EYIGHIE/RUGMMEXIR/ROVHXUMAVR $ FIXUURMDMDYHEHHD GHROUHE RUDWR U] H5SURMRWHAMR \KV$ JUHP HYWDYHEHD
SOGIQIXD

E 6( &' REXP HOV ) ICDCADOG\INP HOWV

L $ FIXURUKDVILBGZ W RUXUQMHGVRWWHG( & DOGKDYKHIAR RUHP DGHD/DMEGIR 70JHNVE. SXETE |LOQ) Z IW\KHE( & RURKHE VH
WKHDQGFRP SBIMFRSIEVR DOUERW \AKHEXGBV |RPV WIAP HOVOQGRM-UGRHP HONUTTXUG\R EHI LG Z W RU XUDKHERWHE( & By $ FIXIURMGRH- DO
WH $ SSOFCE®! DM DGSURMRWHAEMKHIR  FRIGAIVHD WHE SFTXILRUG( &' REXPHONV  $ VR IWUASHRIYHEM HIFK$ FTXURUB( & ' REXP HOVRP STHGDAR
IRP [QDTP DMIDOUASHRNZ W \KHUATXLHP HOVR WH( [ FKDQIHS PARMAHG HRXUMIYS FADAKHFDHP D EH DVDQG\RWHH \MALSSTFEGIWHIR. DOGWHUXGV DG
WXDMRY/R \KH6( & SURP XODMG\WHIXQE-UCSSTFCEGIWR KK S FIXURIG( & ' REXP HQW ( [ A-BVWRWHH \WOAKDAL RIP DARQFRQEEGHGIQD) $ FTXURUB( & ' REXP HQV
I BGOIGSEIFO DOOEGISURNMWHODMR WLYS JUHP HIKDVEHHQUAYM-GRAKSHIHGGE. DOALB FIXUWRUG( & ' RPP HOMIRHR WHS FTXURUB( & ' RPXP HOV
FRQEQVOQ) XQUKHWEAP HOAR DP DMUD0 CRARURP IWARIBMOQ. P DMUDO CRABTXUHGAR EHWBAMG\WHHQRUGHRHAOY LQRGHAR P DNHWHWEBA HOMMHIOQ LO@IKWR
WHRLPP WIFH/XQEHUZ KIFK \WH. Z HHP D3H QRWP MBDEQ)

I 7 KHARQRICDMS | LCDGADOWIAP HOVR $ FTXLURULGFOGHGLOWHS FTXLRUB( &' RAXP HOIVARP SCHGDVR WHUUASHRRYHEDAM/LQDID
P DALIDOUASHRAWZ 1\ \IHWKHD CESOFCE® CFFRXQIG) UHTXLHP HON DGG\WH SXEDWKHG XGV DG B XOMRY/R \WHE( & Z W UASHPARHIAR Z HHSUSIBGLQOFFREFHZ WK
* $$ 3 DESTHERODARQUMMMNEDLY GAUQY) \WHSHIRG/LQRYHS H FFBWD/P D EHIGEFDMEWHHOQRUQWHRMAKHAR D51 O SUMAQMGLQDTP DMIDOAS-RMKH
FRORIEDAG! LDCADOSRMROR $ FTXURUDQGIWFRQRIEDAMS 6 )XEMADUHYD/R \WHE@MAKMHIR DIGWHFRORIEDAM UAXOVR \MHURSHDIRQY DG WHUFRQRIEDMEFDK



1BZ VI RONHSHIRGAKMHOHIG-G DOIQOFFREIFHZ IK* $$3 \KEMPMOQWHFDHR XCQDXGWGEWEMP HV R QRUP DO, HIUHIG DXAWIEBRR HWDG\R Q) RKHUDGWR HOW
GHAUB-GWHHO

F 1 R8 AVFRHG/ ITHOWY 6 XEVHDXHMR WHUHSHRYH@M/DVR Z KIFK LQ RP DNRQLYILYHRLOQS FTXUWRUG( & ' RPXP HQV H AF-BWDVGARUBHGLQ
$FIXURJG( &' RXP HQV $ FIXUWRUDGS FTXURUG XEMA DUH/KDYHQRAUCPXUHG 0. P DAMUDOICHO RUREDI DARQ G UHRARURRQMI HOMRUHQMIHGLQR DQ P DMUBD
BQORANRQ LOHIFK FDHQRAQWHRAQ@Y FRXUHR BEXMCHW \KDVARX@ URXONMQDR$ FTIXURUO DMUDCS GYHYH( [1THAW

G $ BEVHIHR &HWWIQ&KOQIH/RY YHOV 6 XEVHDXHAMR \WHURSHRARYH@M/D/R  Z KIFK 1Q RP DNRQLVILYHRLOQS FTXUWRUG( & ' RPXP HQV L CGHWHU
$FXURJQRUIY R $ FIXURUG XEMGDUH/KDNXMIHE DR P DMUDCADXOBY GRW FRQGHP (DR RULQMIHIHFHZ LM WHUURSHRRYHBEXMQRAAY RUSUIRSHWY | RP | LLH | BRG
KXUWIFDH CRAG-RARURKHUFDDP LW Z KHKHURUQRWARYHIHGE LOXUDGAH RUIURP

D0 QERUGMSXMRUDD. B DORUIRYH.P HBOSURAHHAQ) WDNRXG BAXOMQD0$ FTXUWRUO DMUDGS GYHYH( [1HADGG L WHHKDYCRABHHDDQ GHYHESP HWRUHYHARDY
FRXG EHUDRIED aNHD \R UAXOMQDDS$ FTXLRI0 DAMIDS GYHYH( |1HAWH A-BAQHIAK FDHDYGHAUEHGLQRUFRQM SDMGE, $ FTXLRUG( & ' RAXP HON

H &RP SIOFHZ W/ 7V 7R$ FTXURVNGRZ BEIH $ FIXURIDGES FTXURUG XEMADUHY SRAAN DEHNXOMPHWLFDM/ DAKRIMEY FROHV
DARRU DARQ/RUSHP IWIMAKHGE! DESURSUDAM. RYHIP HBCD) HAHYRUERGH/GHHADY \R FRIGAMWHBMQHVQRZ RSHDMGE \WHP KDYHFRP STHG (QD@P DMIDD
WASHRAV Z W WHOZ V BHIXDMRQ/DGREHYNFZ QB \WHP \R EHOSSTEGMRWWHP RAWHUUASHRHEXMGHAHY DG SURSHWAY \WHIEVHIRHR Z KIFK ROWHI CIOUHR
FRP SO Z LW FRXT LAXOVQDQ$ FTXLLRUO DAMUDES GYHYH( |1 HANIQGKDYHQRAFHYHG Q. RIFHR SURFHHAQIVUHDIY) \RWHUHYRIDARQRUP RALFDARQR DD \KFK
FHWYLFDM DAORRINY FRQAQIV DARRU] DIRQYRUSHP IVWKDMI GAMIP IGHEDEHYHD \RS$ FTXLRURUID R $ FTXURUBXEMGDUHY Z RXTSLQAVIGOW RUQWHDIJ U DMKDHDQ
$ FTXURU0 DMIDCS GHYH( 1THW

l (QARP HOWD DY

L ( [ AFBWRUCRLYAWY FROEMR)Y ALURXP WBGRHYRUP DIRYAKRDAZ RXGCRADYHDQS$ FTXWRUO DMIDDS GHYH( THW S \RWHNGRZ GGIH
R $ FIXURU GHWHLS FIXURUGRUDD R $ FTXUWRUG XEMADUH/KDYYIRDMGDQ ( QMUREP HIBD' [7 V DQG$ FIXURUDQGS FTXURUBXEMGDUHY/ DHIQFRP STOGRHZ 1\ DD
WU HQVR CESTFLEGISHIP LW QFHQWHY CESURYDY RURKHUDAKRU] DIRQVIWKHG SXOXOQAR ( QMURP HIBD 2V % \R\WHNGRZ GEIHR $ FIXURJQRHR $ FIXUWRURU
$ FTXURUGXEMADUH/KDYFDAHG RVK I HFGVR RFAXUDD. 5 HBDH DVKHHQIWUGHIGHS R DQ + 0 CUERXVO DAUDYLQRWH( QMURGP HOVDVKHH@IWUGHLGHG RO 1O
XQEHURUIRP D SIRSHW RZ GHGE\ $ FTXULRURUS FTXULRUB XEMGDUHAKDAZ RXGUHDRIE® EHH SHAMWR IAXOWQWHIGRXUHFHR (CHOMYXQEURIID YIRDMRY/R
D0 ( QMURP HIBD ¥ RUILYHUMHVRWHLP SRIMRQR D0 / IHY XQEHUIQ ( QYILRP HQMD [¥

$ VXHGKHHQ 3 ( QIURQP HOM\KDTP HIQDQ \KULFHZ DMJ GUCNGQY Z DAL JURXGG Z DM GQG\VKULFH \KEVKUIFHRDE UYHMHEP HOVEXCRQIV \WKRMUBY DG
|ERRUDQGRAGRRUDLDGG? 5 HBDWH \KDEP HIQD) VS GING SXPSQ) SRAUQ HP WY HP SMQ) QVAKDULQ) LOWANY HADSIQ) BORKQ) GPSIQ) HP DD RU
AVSRIQ) R Q) + 0 OERXVO DALY IQR\KH( QMRP HMGFOGQ) Z WRXIP MINRD WHIEDQERP HOWRUGVALGR EDUHY FRQEECHY \BQNY LFOGQ) Z WRXW
P MR XQEHJ URXQGWRIIHVICNY RURKHUUHFHBVBFGY FRQEIQQ) RUSBYIRAG® FROEQQ) DOGFROMQQ) DUMGHR D + [ DERXVO DMIDY

L 7RWHNGRZ GGIHR $ FTXURJ GRHR \WHHMURGP HABCFROKABONZ KLFK SUHEDUHG HYURGP HOBCDOG DEHIRYIQSHAIRQUHBRWZ WK
WASHRARDD R WHSURSHWAYZ DVHP SBR HG1 RUVKAK SXSRVHRQDFRQIMY HOAEDUY RUKDYOQ VEWBQMOLQMANDS FTXWRURUDD R $ FIXUWRUBXEMGADUHY DOGQRHR

WP (RURQ

R WHUGUHRARY RILFHYRUHP SR HHVLYVFRQGHAWGZ WS FTIXUWRURUDR R $ FIXUWRUGXEMGADUHYDYDSURP R VHIQY) DIHWRWY \WKWH GUHRARU R | LFHURUHP SR HH

J  MIDIRD ( [ AH-BADVAWRBRHGLO$ FIXLRG( & ' REXP HON \WHIHDUHGR SHIEQ) DRIRY/ \MWRUSUIRFHHEQIV DI DOWRU \RWHNJRZ BGIHR
$ FTXURJDIHAMY $ FIXUWRUDQ R $ FIXUURUBXEMGDUHVRUD) R WHUUASHRAYHSURSHWAVRUDD. R WHUUASHRAYHR | LEHYRUKMA/ARDMI GHAP LGHE DGYHIHD \R
$ FIXURJRUD) R $ FIXURUGXEMADUHVRUI) R WHUUASHRIYHR | LEEHYRAMKAHY Z RXGLQEAYIGOD RUQWHDIJ B DMKDYHDRS$ FTXURIO DMIDSS GrHYH( |1 HAADGG \R
WHNFRZ GGIHR $ FTXURJ QRVKAK CRIRQY \WWRUSURFHHEQIV DUHWKU-DMHE RUFRQAP SOOMG LOHIFK FDH EHRIHRUR! D 1HEHDCRUMBIMFRXUVARP P MRQ W XDRLY
ERG OGP .QWMDYHDIHR RURKHIRYHIP HOBCERG GRP HUIF RUIRUMIQ KOG MUMARMRQRYHS FIXUURU DD R $ FTXURUBXEMADUH/RUDKANZ KLIFK Z RXTS
LEAVGOD RIQWHDIJ B DMKDYHDRS$ FTXURIO DMIDDS GYHYH( 11HW

K MY HOMRP SO0 $ AR $ FIXURILYQRADQG DLIILYLGY HIHAARKH7 UDQORANRY Z LEOQRWEH DO LOYHAR HOWARP SDQ* DVGH LGHGLQWWH
, QKR HOMERP SI) $ AR D/CP HIGG

L oH

L $ FIXURUDQGHIK R $ FTXIRUG XEMADUHY/KDYI LBG D0 RUIQ | HEHID WM DG GFDOGRRP H WMOAKDAUHUATXU-GWR EHI LBGRU
KDVUTXHARGH WOURQAKHIR  H A-BAQID) FDHLQZ KIFK WHI DOUHVR R LBIZ RXTGS QRADYHDDS FIXURI0 DMIDCS GYHYH( |1 HAWDQGKDY SOG OO HVWITXUGWREH
SOGE WIGGOY RK-UDAAXP HOM LGHRUSHDOV GYHG I DOMMR\KHH \WOAKDAIQ R \WHIRIIRQ) IVGHDQGSD CEG! H AF-BWRUDD \MAK\E]  DXHWP HOM LIGHRU
SHIDIV WDV PXUHM® EHQ) FROMAMGLQJRRG | M RUDYGHAUEHGLQRUFRQMP SDMGE. $ FTXURUG( & ' REXP HQVRUZ KIFK Z RX@B GRAAKAONQDQS FTXUWRUO DMUDO
$ GHIH( I1HAW

I &RP P HAQ) Z W $ FIXUWRWVMY CEGI HUHGHS' HRHP BHU $ FTXUWRUZ DVRUI D H5DOGKD/RSHDMGLQFRQ RUP LW Z W \KH
WXL HVI RUTXD LEDNRQDGGY DARQDYD5 (,7 $ COWBIAP HOVLQS$ FTXLRUG( & ' REXP HQVUHIDEQ) $ FIXWRIV TXO0 LFDMRQDVDS ( , 7 CUHWKH FRP SBAMDQGFRUFAW
LQD@P DMIDOASFNV

M 1 R&RACARN IRDAR) 7RWHNIRZ GGIHR $ FTXUWRU GHWH.B FIXUURUQRUDQ. R $ FIXURUG XEMGDUHY/LYIQBEHIK RUYIRDANRQR  IWUASHRARH
GFOUDARQR WKWAHKDWU B @7 V SDYHIKLS D) UHP HONRURKHURL D] DNRQDOGRRXP HAWDV\WHFDHP D BH RULQGH DXANQWHSHIRP DEFHR 0Q REQIDRQ DIWHHP HQW
FRYHBQARUFRQAWRQ FRQEICHG IO LQAHRMUH G0 UHHP HOMP RMDIH ERQG GHEHMUH QRM DI UHP HWNR QAYHQMUH RUSDAIGHIKLS DI UHP HQMBDHRURKHUDI UHP HQV



RULQXKP HOAKDAY P DMIDORS FTXUWURUDQGS FIXURUG XEMGDUH/ \BNHQDVDZ KRB DIGW Z KIFK$ FTXWRURUDQ. R $ FIXUURUB XEMGDUH/LYDSDW RUB\ Z KIFK$ FTXUWRURU
R R $ FIXUWRJGXEMADUH/RAWHUUNSHRRYHSUIRSHW LVERXQG DIGWHHLY QR HYHUWZ KIFK Z KHKHUZ 1MW RUZ MWWRXVWKHJILYLQ) R QRIFH RUSDAMDIHR WP HRU

ERK Z RXGFRQMMDGH DOXQ@GED) R IRHRQ)  Z KHHWRK BHIK  YIRDNRQRUGH DXOZ RX@GKDYHDR$ FTXURUO DIMIDCE GYHYH( [THAW

N ORM5 HIXUHS 1 RYRMR WHKRTHYR 0Q FOWRMNIH/R $ FTXUR FOBABOWRAN LY BNXAUHG R DSSURYHWKLYS JUHHP HOMAHO HIHJRUIQ R
WHWEQLRNRQ/FROAP SDAGKHIE

o 1 R2 WH5 FEWHOBMROVRLE DUTDNY ([ AHBWRUWHU-SUAHQBARQY DQG Z DUDQIAY FRQEIGHGLOWLYS WFBI9 , 7D HAZANGRZ BRI HAKDARCH
R $ FIXURUS FTXUR2 3 GRUDD. RKHUBHIRQRUHQNY RQEHKDD R $ FIXILRURLS FTXWRU2 3 KDVP DEH QRUKDY7DJHAMIHG XSRQ DO UBUIAHBIRQRUZ DCUDQW Z KHAMHJ
H SUAWRULP SOHG Z W UASHAARS FIXUWRURUDD R \WHS FTXURUG XEMADUH/RARHUASHRARHEXMGHARY 0 OLY DAHNV CCEOMNY [ LDGADOFRYAMRY BAXWVR
RSHIDMRY | XYUHRSHDMY RUI LGDGAOOUAXIV HXP DY SURVRIRYY | RIFDAV SDQVRUSIRGHAN LFOAQ) WHUDRIEGHWR WHDWXP SWRQYXQEH®LQ) \KFK HANP DR/
SIRVIRIRYY | RHFDIV STIVRUSIRSHAW RUZ W UASHRAAR \WHIFRXUIR. RUARP SOIMHWR D) RKMHULG RIP DARQSIRYLGHG RUP DCHDYDMEGIWR 70 HAR. RURQEFKTD R
$ FTXURJRUS FTXUR 2 3 7D HAZRNGRZ G5 HAKDAHHDUH XQRHYBQUA LGKHIHQAQ DIRP S \R P DNHVKAK HUP Db SURWRINRQY DG RIMHUI RUFDIVDQG SO0/ \WDW DUIHA
DABNGQ) | XTUASRMELON | RUP DNQ) \WHURZ QHDODIROR WHOGTXOR DQGIFRXUIR R DOHMP DMV SURVIRNRQ/ QG RMHU RUHFDAVDQG STIQ/AR I XUMKHGR WHP
(FOAQ) \WHUDRIEGGHVR WHDWKP SWRQVXQEH®LQ) \XAK HANP DY SIRUANRYY | RUFDIWRUSDYY 1 RHR $ FIXWRUS FTXUWRLZ 3 QRUDD RMHUBHYRQRUHMY Z LaD
KDYH RUBH\EWMAAR DO QCEAW RULQE-P QULFDIRQREQI DARQVR 7D HARUDD. RKHUBHYRQRUHQMY XA | URP \WHAMUBMRQLQZ UMK RUYHEDCFRP P XQFDARQAR
7OUHARUXHE. 7DJHAR DO KK LG RWP DIRQ LFXAQ) D) LQRP DIRY GRAXP HQV HAWP DMV SLRVRIRYY | RIFDIV SOV SIRGHAW | RZ DLGER\Q) IR HQVRURKHU
P DALIDCP CGHDYD@EGIVR 7 DI HAQRUICH? AOBWRRP V' FRQLGHQMIOQ RUP DIRQP HP RIDEDRUP DD HP HQAQMYLHZ VDG SUAHQEARQY/IOH SHABINRQR \KHWDQLRANRDY
FRQAP SDMGE. \MLVS$ JUHP HAVH FFSVWRWHH \WOADQ \XFK LQ RUP DARQLY GHP H3\R EH2 P DEHDYDOEG! \RWHERP SIQ B\ $ FTXLRUIRUSXERAVR \KL/S FBI9

$57,&/( 9,,
&29(1$176

BVEENKRTHWIO HANY
7O HNKODLQCAFR EDFHZ W DSSTFEGY ¥ DG 7O HAKDWUDNE70UHNA @ZV D GO FODILYHQRIHR  FRMHHDQG KRG WH7 DI HB\RRNKRTHYO0 HAMY
DVSURP S DVUDRIED SUTRNTEGID\WAMHEMR \WV$ JUHP HOAMEXWQQR HYHNDAMADY) HEXOY DG E H AV UBDRIED ONHD WREHWHIXUGE \WH

7OIHYROGN GAMYXQEHUCSSIFEDY [ L LGFOCHIQWH3UR \ 6VBAP HOARHUHFRP P HIEDARQR \WH7 CLI ARG WD DL HAVVRNKRTEHY DSSURVHWHO HIHUDG L
XVHIWUDRTEGIH I RW\R RAEQ 7 DI HA\RANKRTH SSURYDD

5 HIMADNRO MM HON

SURWR\KH( 11 HRRYHT LP H $ FTXUURUDQGWH 7 0L A \RANKREH Y \KDTHOMLQR WHS HIWRDRQS LIKWS JUHP HOW 7 KHSOMEV KHR KDOFRRSHIDMZ 1\ HIFK
RNHULQWHSUW-EDDAROR \WH5 HIDANRQ 6VBAP HOADQGS FIXURNKDQRM 70JHAR \WHUFHSWR D) FRP P HOVR \WHB( & Z LW UASHRARWKHS HILMADARQB\BAP HDG
R DQ WNXHWVE \WHE( & |RUDQ CP HIEP HQARUNXSSBP HARHIHR RUI RUDBAMRIDO.Q RIP DINRQ DG KDEBRYIGHWR 7 DI HAFRSIHY/R DOFRUASRQEHIFHEHE HHQ$ FTXURU
RUIQ USUAHQBIYHR $ FTXUURUDQGWHG( & $ FIXURNKDEILYH7 DL FADGG W FRXQHDNHRSSR QW \R UAYEE. \KHS HILMADARQ6\BA HYBUR AR IWEHCQ [ LBGZ W WH
6( & DG\KOILYH?7 DL HADGG W FRXQHDNHRSSRIMQW \R UAYLEY. DOEP HIEP HONDGG \KSSOP HOMR\KHS HIMADIRQ6\BIMP HADQG CIOUASROMA/AR UTXHVI RUDGAWREID
LQRIP DARQ DG USIHAR FRP P HOVSURMR WHUEHQ [LBGZ W RNVHOAR \WHE( &  7DJHNKDEXHIWARP P HADD U-DRIEGIH | RIWR REEQ\WHFRP SOING CFFUHAWG
LOMRRUTXHARIOUVI URP \RH7 DLIHSWANKREHY SUR MR WHEGMQ) ' DM 7O HADIUHAR | XUDK DFRS. R WHR | HIKQ) AURXTURURMHXAK R THIKQ) GROXP HONBUHSOHG
B $ FIXURNRWH7 DL H/G\RANKREHY \WHEMMEXNROR Z KLFK KDEEHDW DL HAVH SHOH DAKHWP H7 DL FAAMUEXA GRIFHR WH7 DI HA\RANKRTHYO0 HAMY \R\KH
7O H/\RNKREHY

$ FHWV\R, QRP DNR) &RJLG-DIDDNV

D 8 SRQUDRIEGI QRIFH DG \VEMANR CESIFCEGY/ [ VUHDIY \RWHH FKOQHR LQ RUP DR 7 0L HAKDID DG \KDFDAHHIK R \WH7DJHY
6XEMADUNAR O RG\R\WHR | LFHY HP SR H/ DFFRXQIEQN FRXQUMIDG RM-UUBUHQEIYH/R $ FTXURU U-DREEGICFAHW GAUQ) GRIP DOEXMCHNVKRAY GUQ) \WHSHIRG
SURNRWKH( |1 HRYH7LP H \R DWW SURSHWNY ERRNY FROMEFW FRP P LW HQV UHFRBY R LFHY HP SER HA/ CRFRXQIERN FRXQHIDOG RKHUU SUIAHQEMYHY DG GAUQY VKA
SHIRG 70, HAKDD DQG\KDGFDXVHWWH7 D HGXEMADUAAR P DNHDYDMEGIVRS FTXURULQ RP DIRQFRIFHQQ) \WH7 DLIHABURSHWAY DG 7 DL HABHIRQQHIDVS FTXLRUP D
WDRIED BINXHW 1 HIMHU7DJHAIRUI). R WH7 DU RS XEMADUHAKDOEH UG VR SURMGHDFFHMAR RUGVRHLQ RUP DIRQZ KHH\KRK CFRHWRUGVFRKUHZ RS
YIRDMRUSUHMWAFHWHUIKWR 70 HAVPXMEP HY MRSOUE] HDMUH  FOHYSUMGIHRUFRQDYHHDD / [ 1LGADY GAV RUEGEQ) DI HOWQMIGLOR SURMR\KH
MR KLV JUHP HIV'$ FTXURNKDID DQG FDOHIWUHSUAHBIYH/AR. \BNH DU DREIEGIH | RIWWR SUYHAKRK DR DG LOSHRIROI URP LOMIHIQ) Z W WHEXMGHY
RSHIMRQ/R 7D HADQG\WH7 DL RS XEMEDUH/

E $ @QRP DIRQREMQGE $ FIXURISXUXOQARWMYGHRIRD  \KDGEHN-BWRQ LG-QNIOQ DFFREIFHZ W WHFRQLG-QIDDN DIHP HOMEDAMG
-XCH WH? &RQ LGOS JUHP HQWV - EHE HHD$ FTXUURUDQG 70U RN

F $ IWWWKH( 11HRRYH7 P H $ FIXUWRAKDTO I RGVRWHR | LFHY HP SR HHY DAARXQERQIV FRXQHIDQG RKHUUWSURHRBIYH/R WH/ LTXADINY) 7 MV
ARV GAUIQI (RIP DEEXMCHVKRAY\R WH ERR\WV DG UHRGBYR \WH7 DJHBURSHWYDVP D WDIRIED BEHUWHNXHMMG




1 R6KRS &OX\H

D ) URP DGO\MAMHEMR WHH HRANRQDUGGHIVHY R \MLY$ JUHP HOAR. 70 HAXQIDKHWMP LCDIRQR WLV JUH-P HOARUWKHFRQAMP P DIRQR
WH7 UIQCRNRD WH7DLIHA URXS Z LAIRAZ WRXAVAH SURUZ UMKDFRQHOAR $ FIXURURUH FFBAD/RKHZ DHSHP WKGE VS JUHP HYAWR® RUGAA® L \HD
DALIQ GDH SBEIHRURKHZ VWM HURUAVSRHR  GUHA® RUGAA® DORUD) SRMROR \WH7 0 H/BURSHWNYRU7 DIH/BURSHWAY/ HDAY RUDQ. P DMIDOSRURORU
P RXQMR HDAW \HRXUMEVR 70U HAZ KHMHAURKIK P HIHU FRORIEDNRQ EXMCHNFRP ELQDINRQ DAHNDB! \KDUHH FKOQIHRURKHEZ MH DOGLFOXQQ) LQFRQGHRAIRQZ LW
DQR | HJI RUDERUDP DMIDOSRWROR 70U HAMEANRUDAMN  HIFK R \KFK CRARQVEHQ) D8 $ FIXMUMRQ3URSRDO L \RIAWR | HYIRURITHUXS RAVANDD $ FAMRY
3URSRVID UL LQWDAM HFRAUHRUSLRYIGHID) GRAP HQVRULQ RUP DARQ\RCQ WLLG SOV LOFRQHRNRDZ W GVAXAWRUGHIRIDMZ W DD SHIRQUAIDAQ) D) LOTXUBY
SIRSROYRUR | HYUHDMY \R Q) $ FAVMRQ3URSRODRU LY HOMIQR DD DIUHP HWRUGVAXAWRQYZ W DQ SOV RAHKDDS FIXURY Z W UASHRARDQ $ FIXOMRY
3URSRID

E : AKRWIP MY \WHIRMIRQ) IWVDIWHG\WDAIQ IRDMROR WHUMMEIRQAHVRIMIQBHRIRD D B\ D) R WH7OUHA WRSWVHP SR HY/
LOMHAR HOAEDQNHLY DIWRLCH V DFFRXQIEQNV QG RAM-UDGYMRY RUW-SUAHQEBRYHY \KFK HP SE HH LQAHWE HOAEDQNHY DWRIH V DFFRXQIEQV DG RM-UDGYMR Y RU
UHBUAHQEBIYHY ARIPARYHD 35 HSLHFQDAY  \KDGEHDEWAKR 6HARD D B\ 70UHN 8 SROH HPAURQR \MV$ JUHP HQW7 DL HAKDY FDXVHG\KH7 DU HAY URXS DOGLW
5 FRUAHQEMYHAR AHDVHLP P HADMY DG FDMHGWR EHWMIP LCDAGDQ DQGOTH MY GVAXAWRQ/RUGHIRIDIRYY/Z LM Q) 3HYIRQVFROGAMG KHIHR RUHZ W UASHPAR DD
$ FDAMMR)3URSRD

F 7D HNKOD D/SURP S DVSUIRNEG! DGLORHHNDAMDD  KRAYDWUUFHSMWHIR  DOYMHS FIXURUR DD LONXWY WFHYHGE WH
7OUHA URXS U \R DD SRMNICS FIXMMRQ3URSROCOIGR \WHP DALDOMP VR 0Q SUIRSROCRULONY LFOGQ) WHIGHMW R \WH3HYRQDGG LS [1LIDM/P DNQJ
WH\CP H WDAMWP D BFHYHIQUASHAWR [0 \WKAK SRVMQINICS FIXOMMRQ3URSRODRUR D) LQ RP DARQUATXHAMG I URP IVWRUR D0 QHIRMDINRYYRUGAVAXWRQVEHQ) \RXIKAR
EHLQUDMSZ LW MAKDI XU RS FTXURUDFRS, R D WWAK SURSRICRULQDAL U MA/IQZ UMY RUDZ UMWOVKP P DY R D WMAK SURSRIOCRUTAL L WAV CRAD
Z UMY DOG\KDENH-5S$ FTXURUI X LQRP HSRQDSURP SWEDLYZ W UASHRAR D). GHYHESP HOVZ W UASHRARWHI RUDRQ)

G 1 REMEQEQ) WHSIRYIMRQ/R 6HURD D SURMIWHUFAHSAR \WHOSSURYDOR \WHWDQLRNRQ/FROM SOAGE. WVS$ JUHP HOAR
7OUHNE\RRNKRTHY 7D0JHP D LIQUASROHWR DOXQRIFWG ERDILGHZ UMKDS FIXOMUWRQ3URSRIO URP D3HIRY \WH3 3RMANCS FTXULRU  Z KIFK \WH7 DU HROG
GHAMP LQVIQIRRG DWW DMUFRQXGBINRQZ W DQDMRID UHFRIQ] HG ! LQDGADIDGYIVRUDGG W RXALGH B DOFRXQUHD FROANMMAK D6 XSHIR U URSROD DQG FROMXHAR
FROMPAMDE XSHIRU3URSRVOCD WANGY LQR DFFRXQAIQ. P RAILFDIRY/SIRSRIGE. $ FTXULRJ

GUQY D IYH %MW D SHIRGUHHWRAGEHRZ  \ENHWHI RIBZ 1Q) CRIRY/ EXVRQD L DOGVR\KHH WOARDARH7 DL HAVROG FRFOGHVIQIRRGI DM | RIBZ 1Q) WH
WHFHSWR DBYIFHR [WRX\WGH®I DOARXQHDWDARHI DLOUHVR GR\R Z RXG FROAMMMD ELHIFK R LWI LGFADY REQI DIRQYXQEHUCSSIFCEGY [ SURMGHG\KDA7 CLIHAKDYI LKV
JLYHDS$ FTXURUZ UM CRIFH\KDNABMA KD DL HAKDY UHFH YHE \KFK 6 XSHURUS URSRVDCDQGE RKHZ VHLGFOGHWHLG RIP DIRQUATXBGE, BHARD  F \WH2BXSHIRU
3URSROOLRVH DQGILYH  9%9MQHK D VKDYHSDWHEMGPHWHUHHSWR \RHBXSHIRIBURSROOL RIVHE $ FTXLRJ

L I XUQMK QROBXETE QI RUP DARQ\R \WH3RAQIIDS FTXURU SURMG-GWDNS  FRIPXUHE Z W XUQMKIQ) DY \KFK GREBXEQF LQRIP DIRQ
VRWH3RMMDTS FTXLRJ 70 HALYHVS FTXURUZ UMM CQRIFHR LWIQMMROWR | XK (RBXEIF IQRP DIRQDYG  7DJHABFHYHVIURP \WH3RMDDS FTXURUDQH HXMG
FRQLGHONDY DI UHP HOVRQEIQQ) FXVKP DY QP MIMRQY/RQWHXVHOQG AVFERAKUHR  DOGRGEXEQE Z UMKD DQGRIDOLQ RIP DRI XUMKHGVR WH3RMNICS FIXURJRQLW
EHKOD WHWLP VR Z KIFK DUH DABDIAD/ UAMRYH DV/AR \WH3 RAQIDES FTXURUDWHMP VARQEICHS LOWHE RQ LGHMIDIVS JUHP HMADHDARS FTXURU DQGARQEIQQ)
PR DY \WBQBAMISLRYIMRQ/OG % FRQMP SRUDGHRA® Z W I XUMKLQ) DR \WKAK QROBXEDF LG RUP DNRQVR WH 3 RIS FTXLR 7 D0 HAVXUIMNKH/AKAK QRIEXETE
IQRP DRQWRS FTXLURJ DG

L HYDIHLQGHIRIDIRDYZ 1\ \KH3 RIS FTXLURUZ 1\ UASHAMR \WHE XSHIRUB URSRVOD SURVIGHG WDWRGPXUHQ® Z W HOMUQ) LOR
GHIRIDARQ/Z [\ \KH3 RIS FTXURU VBLYH/S$ FTXURUZ UMK GRIFHR IWIQRMNRQVR HOMULQR GHIRIDIRQY Z LW \KH3 RIS FTXLURU

H ) RUDSHIRGR RMBWAKIDILYH  96MCHY D VDM FIXURVUHFHSWR . HIFK 6XSHIRUBURSRVOOL RIFH 7CLJHAKDIDL WHXHAMGEY $ FTXURU
GHRIDMIQIRRG| DMK Z WS FTXURR UYVHVLYS JUHHP HQAR \WDAKHS FIXMNRQ3URSRDOKDFRQAMMMS D6 XSHIRUS URSRVIOCR (BRI HJFRQAMMAM/ D6 XSHIRUSURSRDD D
3) RP HUBXSHIRU3LRSROD 7 KHWLP VDQGFRBMRYVR \MVGHAIRD  \KDODIOQCESO WD LONXW RUSIRSRICP DEHE 0D 3HYIRQZ KRZ MKGIY VDEXSHIRU
3URSRVICRUZ KR P DEHD) RIP HUBXSHIRUSURSRDD [ \WLIZ LWGLY. DORUDMNKAK WP HDAKHUSURSRVIOLY D) RUP HIBXSHIRUBURSRVID

| , QUASROHRWHUHFHSWR DEXSHIRUBURSRDDXDDY RABHHDZ IWIGLLY. QDQG FRQMMHVAR FROUNMMAM D6 XSHUIRUSURSRDCD W7 CLIHAV
FRP SIDUFHZ WBHAMRY B2 H \WH7DJHAROGP D Z WWKRBRUZ MWGLY. IWUHRP P HIEDIRQ\WDAKH7 D H/\BANKRTHY YRMLOI DYRUR \WWHOSSURYDOR \KH
7 IQRNRDG LOWHFDHR DEXSHIRUSURSRDOADAY DWOEHURUH FKDQIHR [ HUP DEHAWA® \RWHWRANKRTHYR 70JHMP D UHFRP P HIG\WWDAKH7 DI H/B\RANKRTHY
CFAFBAWRH\MOG-URUH AKDQIHRITHU DD R \WHIRBIRQ) CRARYY Z KHKHUE, WH7 DU HA/ROGRIDARP P WWHWHIR D3 &KDQIHLQS HRP P HGDIRY L ERNR WH
| RTBZ 1) ARQAMRQ/CUHP HAY

L WH7 DU H/G\RANKREL0 HAMY KDYQRARFXUMG DG

IR \WH7 DJHYARDGKDVFRFOG-GLQIRRGI DWW 1RGZ 1Q) WHUHHSWR DOYIFHR IWRXWGH @I DOFRXQHOWDMOQ@IKWR \XFK 6 XSHIRU
SURSRBOWHIDXHR \WH7 DIHYFROGR H | HRWD & KDQIHLQS5 HRP P HIEDINRQZ RXG URXONQDEHIK R IWILGHDY  REQ] DNRQYR\KH 7 DL HAS WHNKROGH Y XQEHUDESTHE®
[v4

J 1 RELMEREQ) 00 \WLQ) RWHFRQADY FRQEIGHGLOWYS JUHP HOMKHREQIDARQR 7DJHAR FODILYHQRIAHR  FROHHDQGKRGWH7OIHV
GWANKRE-UO HAMY) DOG\RKRGBDYRMR \WH7 DLIHVRNKREHY RQWLYS J UHHP HONKDDCRAEH@P WMGRURKHZ VHO I HRAGE, \WHFRP P HIAHP HOMGMWBRKUAH
DORXGHP HYWRMKEP DMRQWR VR 00 $ FIXAMMRQ3URSRVID Z KHKHURUGRADB XSHIRUBURSRID RUB\ D) &KOQJHLQ5 HRP P HIEDIRY

) XUH B ANRO 5 HDRIDEBI(_[IRW

D 8 SROWH\MP VDG \VEWRMR \WHFRQGMROVKHIR  HHIFK R \WH SDUY KHIHAR\KDOX\H LW UHDRIEGIH | RWARMINA RUFDVHWR EH\ENHD DD
CESURSUDMOANRQ DGV GR RUFDXVHW EHARH DOKQIVAHHAMY - SURSHURUBGYIMEBIXQAHUCSSTCE®/ 7 VMR FRQXP P DMBQGP ONHH T HARYHWHO HIHJ LGFXAQ)
Z MKRANIP MIANRQ XMQ) LW UHDRIEGI B | RIWWR RARIQDT% SSTFCEGI3HP W FRQHQV DSSURYDY DXAKRU DINRQ/ TXOM LFDNRQ/DIGREHYR * RYHIP HUDH X\WWRUIMH/



DG SOMEVAR FROUEFWZ 1\ 7 CLJ HADQGWH 7 0, HVAS XEMADUHY D/ DUHGHAHRDY | RARHFRQKP P DIRQR \WHO HJHJUDQGWR | XOLEKHFRGURQAR WHEBRIQ) |, QFDH D)
WP HOMAHEGQ D) 1 XUNHUDRMRQLYGHHADY RUGMLUIEGVR AW RAMHSXUSRAR WV JUHP HOMTRK R \WH SO KH R \KDXVH DOU-DRIEGIH | RIWAR FDVH
IWUASHRMYHR | LFHY HP SR HH DG DI HQVR VENH DEVKAK CRIRQ

E 7 KH SO KHMR VKDEIFRRSH DM DQG DAMWRCH DCRMHULQ FRQGHRIRQ Z LW DETRMRQMR EHVIN-DSXUMOQARGHRIRD D LFOQQ) WH
SWSODNRQDOGP INQJ R WHI LOQIVUA HIHG R WHHOQDOG L UHTXHWAG TP HOE.Q) RUIXUMKLQ) DEAUMRDOQ RIP DRQWHIKQEHU LFOAQ) \KEMRAR CSSIFCE®Y [ DG
WHERQ LG-DMDVS JUHP HWSIRIGQ) FRIIHVR DOUHDAG GROXP HOMRWHGRQ L0 SOV DG\WHUDGYMR Y SURWR I LX) DOG\R\WHH WOVSUIRNTEGIQRHR \WH
SOMHVZ LQ@ILBIDY. \IKFK GRAXP HIWRUKDYHDQ FRP P XQFDINRQZ W DQ * RYHIP HQES XKRIMW Z MMRVBURUFRQKXEEANROZ 1\ \WHRKHUSOMEY SURMGHE KRZ HHJ $ FTXURU
PD PONHDQ ([ ACQIHS FNMAOQIVZ MWKHE( & Z W SURUGRIAHWR 7D HAR\KHH \MYVBERMEG! EXAZ IKRAMISSURYDOUWKW  ( CRK SOMV \KDINH-S \WHRKHY C5SUM-GR
WHFRQAMMIG IR DO FRP P XQEDIRQ/Z W DGFRP P XQFDIRYYIURP D) * RYHIP HOIECS XWWRUMW Z W UAGHRARWHO HIHU 7RWHH \WWBIRWCE®! DQGDY
SHP IWKGE. D* RYHIP HXBCS XWRIMNY HIFK SOV KR \KDOSHP WHSUAHQEBYHY/R \WHRKHUSDY VR SOMASDMIOP HAMIV Z KHKHUB \WBSKRHRUIQ3HIRY Z W
KK * RYHQP HQBOS XWNRUMY

F ( KR \WHSDWAY KHIAR D) UHH\R FRRSHIDM DG XVH LW UHDVWRIZEBIH | RWAR GH HGWURXIK QM DARQRQWHP HIWDQ $ RIRY LFOAQ)
O3 LQWIDAYHRUMGHDSS FNRQ DAVHWGE 0 SOW IQREHAMDRGWHHN R RARKDYHYOFDAMG @WG UHYHIHS WP LLDMG RURYHYWUHG DR GHRUHH MGIP HQWV

LOMCRNRQRURKHUR GHJ Z KHKHWP SR SUHIP (DY RUSHIP DCHMAKDAR Z KRBIRULQ SDUWHAMFW GHDX V SUHYHVRUSUREIWFRQP P DIRQR \WHO HIHJ LGFOQQ)
Z WWRAIP MIMRQ B\ YLJIRIRA® SXUXQ) DODYDMEBGIDYHXHR 0P LQMDAYH DG MARDODSSHD

SXEQF$ QCRXCHP HW

$ FTXURUDQG 70 HADI BHWDAR SXEQE UHBDH RUDQCRX QAP HOWRGFHQQ) \WHO HIHNKDTEHIWKHGE, HWHUSDLMY Z WKRXWKH SURUFRQHAR \WHRKHUSOWY
H F-BWD/AKAK UHBDHRUDQERX QAP HOWP D EHUTXUWGE / I RARHUXOVRUIHIXDIRQ/R WH1 < 6( LOZ KLAK FDHWHSDMY BTXUHGR P DNHWKH UHBDHRUDQCRXGRP HQV
KDV LW DR EG BRI | RIMR DIBRZ. \WHRKHUSDMY UDRIEGIWP HVR FRP P HWRQ\KAK UHBDVH RUDQCRX QAP HQMQDGYDGRHR \KFK IMKOQFH SURGHS KRZHYHULL
XA RKHUSDUWY | LOVR UASROGRUARP P HWRQVKAK UHBDHRUDQCRX AP HUZ MMOQWER  96MCHW!' D VR UFHSWR DADWR \KFK UHBDHRUDQRXGAHP HOMKHUHBDH
RUDQGRXGR-P HQNKDOEHGHP HEDSSUIRYHG

(\ARZ D06, Q3P QUEDIR)

D (VRZ ) XQG : DMOQIYH  %MQHY D VOMMH( | HAYH7LP H WH( \AURZ 6KDB/\MKDBEH B IMMIGLOWHQIP HR  DOGEHG-BRIMGZ LW
WHBKOUH( \FURZ. $ JHIMKAK G-BRIVYR FROAMMMWHHAURZ 1XQG \WH? ( VARZ ) XQG DGR EHIRYHOHGE, WHWP VVHVRIN KHIHOQDQGLOWHB KDUH( VARZ $ JUHP HQV
7KH( VAURZ ) XQGVKDEFRQUMAR \KH( VAURZ 6 KDUHY DQG\KDXEH DYDIMEGIVR FRP SHQDMS FTXURUIRU TP DI HY SXUXKOQAR WHLQE-P QULIFDMRQREQIDARQYR 70 HAVHVRYK
IQ6HARD

E QEP QUDIRY

L 6 XEVIPAR \WHIP LMIMRQNFWRW IOWLYEHANRD  \WH7 DL HAVRNKREHY Z LOIQE-P QI DOGKRBKOP GIWS FTXULRUS FTXULR 3
DOGO HJHUBXEMGDY DOGWHUUHSHRYHR | IFHY GUARY DIHQVDQGH? SR H DOGHIKS | LADMWHER - KHHGD\WUUH HIHG\RIQAYIGOm DVDR? , QAP QULHE3HIRY
DQG FROIBAYHD Dv3, QAP QUIHG3HIRY 1URP DOGIDQMIQ DOGDMERAAY FRIW AP DIH/ ACEOMY \Bf H/OQGH SHOAVDIMGQ) |URP FOIP V G-P DB/ CRIRYY FDAHY
R CANRD LFOAQ) Z WWRWIP MIRQ WDRIEGIGIDO HY FROANHD 3' CPOIH DIMQI RVR $ DQ P MFSUAHIBNRQRUEHIFK R RUGH DXOVMQFROGHANRDZ WK
D0 R \WHUBUWAHQBARY, Z DUDQIY FRYHIDQVOQGDI WP HONVILYHQRUP DCHE, \KH7DUHAY URXS LOWLVS JUH-P HQMKH7 DL HA FBRKUH/ HARURUDQ H KIEEMAFKHEX®IRU
FHWLFDMWR RUGHIYHHGLOFRQHRAIROZ LW \MLYS JUHP HOV % DQ R WHP DMLYGHAUEHGIQBHAMRDY | DG J. [[. R WH7DUHW

" AR HWU & SD P HWREQI DRV XQEHUL 3, IVRU7 DLJHAVGH HIMG FRP SHODNRQSTI SHMRQSDD VHYHDFHRED) DARQYDQG NP HOWREDI DIRVIGFOGQ) BEXW
RAIP WMG\R \WH' RTBCEH) 5 WP HYV2 EDIDIRYY D) P MBHBUAHRBARQRUBHIFK By 1 3, XQEHMH( [ FKOQIHS JUHP HV (DD FROMXQ) CEON LOFRQGHRIRD
Z W WHEDQ/DVP RIHSOMEX @O GAAUB-GIQBHURD  MYILL DJG6HRARD N R \WH7DUHA MFBRKUH HIWUBXA FOGQ) DY FROMXQ) (RO LQFRQGHARY
Z NWWH2 1 LIFHS WP HS/ ROQVOQG ) JXDQAHVMIGHGE. 7D HAZ WK UASHAMR (ROQV UHDMG) \RWHS HECBURSHWEY \WHE5 IO RDQ* XDUDQMY  7KH( \AIRZ ) XQG
\KDEHWHVHRXULY | RARLVLQE-P QUV REQ) DARQ\KEMPAMRWKH P VBIRQVIQWLYS JUHP HOV

I $ FIXWRJDGG 70 HVDFK CANGRZ GG HWDAKRK ' TP DIHV Ll DQ Z RXGS UADMVR XQUARYHG FRQMYHIFLHVH LMY DARH( |1 HRMWHTLP H
Z KIFK L BARYHG DARH( 1 HARYH7 LP HZ RX@S KDYHBGWR DUBAIRQIQWHREOP B-UR KOBVR 0 HIHJI& RMUGHDIRQWDYS FTXIURIZ RXGKDYH DI UHGVR IMAXHLQ
FROQHANRQZ MKHO HJHU ) REBRZ LG \WH( |HRRYH7 LP H \KHULI KWIR REEEQLQG-P QI LFDIRQI URP \WH( VFURZ ) XQG SXUXOQMR \WHLQE-P QULFDIRQSURYMRQV/R \MLY6HRNRD
_ DG\WHEKOH( VRRZ $ JUHP HONKDDEHS FIXURVH FOMYHUP H3 1RUI) BWHIFK B 70UJHKHIR RJ P DIWVGHAAUB-GIQBHAIRD  E L SURMGHS KRZHHU
WDARHI RIIRQ) \KDDQRAP WITHOVR 00 3HIRQRUHMY LOWHFDHR [UIXGRUID LQMMNRICP B BUMVHBIROE XK 3HYRQRUHQIMY

L $ FIXURUP D (RABFHYHDD ( VAURZ 6KOWYIURP \WH( \FURZ ) XQG XQDW DG XQMDKHE@P V1 RIAH\GHA 1Q) DODIJUIDMIP RXQR
" P IHVIGRABGE $ FIXUURUQH FHWR ) LYH+ XQGHG7KRADDG' RO WH?, Q3P QW7 KURKRE  KDYHEHHQ GHIVHI-G\R WHEKDUH( \FURZ $ JHND/
SIRMGGIQBHAIRD G DQG\KAK [P RXQMVGAMP LGHE SXAUXODAR\MY6HAIRD R EHSD CEG! DWUZ KIFK$ FIXURMKDEUHFHYH( VAURZ. 6KOWAVI RAKHIP RXQIR [Q)
" P DJHVIQH FHWR WH, Q3P QW 7KUAKRS , QGHALP LQQ) WHIP RXQAR Q) ' CP DJHDMIEXEEGIWR DEBIFK 0O P DMIDIN WG FRQECHSLODUHSUAHBANRD
Z DUDQV RUFRYHIQ/R 7 DL HAVKDOEHAWHI DG-G

LY 7KH, Q@GP QW 7 KUAKRTG\KDORAZSSO WD) &@PVIRWH $ WINEQ) WHSD P HOAR DQ 7WQIHI7O B/ % DUMQI RAR P DY
GABGIQBHRY | DG J [[ R \KH7DJHN DFRXUH/ HWLZ KHIE $ FIXURMOWEQ/CRMID [P DIH/QRAMP EXVFGE LOKXIDFH & UHDAY \RSD P HW
REQIDIRQY/XQEHUL 3, VRU7 DU HAYCH HUHGFRP SHODIRQ SR SHMRQSDO \HYH.DIFHREQI DARQYDQG WANMHP HOWREQI DIRQVIGFOAQ) EXWRAIP MG\R \WH' ROEH)
5HMHP HY2 ERIDARY/ ' DO P MBBUAHQBINRQRUBHIK B\ 1 3, XQEHUMWH( [ FKDQIHS JUHP HQV ( DUMQ) RVWR D) FROMXQ) ICEAW [QFRIGHRANRDZ W WHGDQV/DY
P RHSOMEX @O GHAAUB-GIQBHURD  MYILL DQG6HARD N R \WH7DUHA DARKUH HWUBXA FOGQ) DY FRQMXCQ) CELON LQFRQGHARQZ MKH2 [1LFH
$WHPHG/ ROQVRU)  UIDEQ) WHS HEIO RIQ* XDUIQAHY



F (MARZ 3HIRG 7KHHARZ SHIRG WHE ( \FURZ 3HIRG \KDDMPLCDMDN ~ SP ( DAMQG\BIDGTIP HROWHWIW ] PRQK
DOQYHIOY R WHEEBRMQ) ' DM SURMGHG KRZ HYHU \WDADSRWROR \WH( VAURZ ) XQG Z KIFK LVQHHADY WR\DIY D) XQBOG! HVGHRWHEKDH( \FURZ $ JHWDIGO0
XQDMIHGFOIP VWSHAILHELOD) &@IP V1 RIFHWHIR RIHGHIYHHG\R\WHE KDUH( VURZ. $ JHMBURAR\MP LADNROR WH( VAURZ. 3HIRGZ W UASHAAR | CFWDQG
ALURP WEGFHY/H M) SURWRH SILDARQR \WH( VAURZ. 3HIRG \WKDEUHP DQLOWH( VAURZ ) XQGXQMDNAK FTIP VKDYHEHHRUARYHG DG \KK | HVKDYHEHQSOG 3URP S®
D\MUWH( |1 HRARYH

71P H $ FTXURMNDICHIYH MR WHE KDUH( VAURZ $ JHADFHWYLFDM\SHAL 1) WHEBMQ) ' DM

G &MP V8 SR(\WAKRZ ) X5

L 8 SRQUHFHSE! WHBKDUH( \AURZ $ JHIARQRUEH RHWH@DIED R \WH( VARZ 3HIRGR DFHWIFDMWGHGE! DY RILFHUR $ FTXWRU D
38@IP V1 RWH

$ MBI WDV CP DIH/H WMAQDQDIJIUWH DMCP RXQA WDMMDQWH, Q3P QW 7 KUAWKRT DG

% \GHAI\ Q) LQUDRIEBGIGHEIOXHIQAYIGOOW VIGFOGHEIQWHIP RQMR ' [P DIHV/IQWKAK FOIP  \KHEDMHIFK \KFK WP Z D/
SOG SIRSH® DFRXHE RUDIRH GG \WHDMHR \WHP B BIAHBIRY EHFK R Z DWDQN RUFTIP R Z KIFK KA WP LV UHIDAG

WHBKOUH( \FURZ. $ JHWKDDHADACH( VARZ 6KO/KDYLQ) DYOOHHTXOORWHIP RXQMAR ' CP DIHVIQH FHWR \WH, QE-P QW 7 KUAKRT

L 8 SROWHHIMHMR  $ UFHSWR Z UMKDDARRL DARQ|URP WHE\RANKRTHA WS JHWRUIURP WHEVRANKREHAS JHONRQ® Z WK
$ FIXURARP DNHVKFK GHIYHY % UWFHSWR Z UMKWDCRIFHR DI LDOG-AMRQIQDEMDNRQR \WHFDIP RU & [QWHHYHQARHFDIP VR LOWHE.@P V1 RIFHLY
XEFROMMGE \WHEVRANKRTH$ JHOADVR \WHFRHR BAMGHVROWHGH VWWoMQHY' D IRBZIQ) WHILWHOK  \W @) |RIBZ Q) BFHSWR WHBKDUWH( \FURZ $ JHOAR
WHEMP V1 RIFH RQWHGH WOMQHY D \WHEKDUH( VARZ $ JHQNKDDEHIYHMH( \FIRZ. 6KDW/RARHSRMROR ( VAURZ 6K AVHADIGHSXUMOOAMRGHANRD G L \R
$ FIXUURJ

L ) RARHSXERHR ARP SHODMY $ FTXLRUIRUW! TP DI HYSXUMOQAR\KLYS JUHP HIMKMH( VAURZ 6KDUVIQWKH( VAURZ ) XQG\KDIOEH
YDOHS DARHOWNI-SRWMG\DBISWFHR DQ$ FTXLLRUE RP P ROBKDHRQWH1 < 6( ROWHISMCHA D SURMWHEMKK FOIP VSOG

H 2 EMANROARE@P YV $ \VWKHWP HR GHIYHY R D0 &@P V1 RIFHWRWHEKDUH( \AURZ $ JHMWDGSTFDMARS. R \KFK &@P V1 RIFHKDTEH
GHIYHIG\R\WHE\BNGRTHYS JHMDQGIRUDSHIFGR IIWHD QD VONMUAKRK GHIYHY RWKHEKDUH( VAURZ $ JHIWR \XFK &@IP V1 RIFH \KHBKDLH( VARZ $ JHQNKDD
PONHQRGHIYHY R ( VAURZ 6KDUWSXOXDOMREHRANRD  XQBWDQGXQMKHEKDH( VAURZ $ JHINKDTKDYHUHH YHS Z UMK DXAKRL DIRQI URP \KHBVRANKRTH TS JHOAR
PONA\KRK GHIYHY - $ I\WUWHH SIUDNROR VKK IUIWHD @D SHIRG WHEKDUH( VFURZ $ JHONKDTP CNHGHIYHY R \WH( VAURZ 6KDUYLQCFFREGFHZ LW 6 HANRD
SIRMGHS \WDAWR\KAK SO P HQARUGHIYHY P D EHP DEHL WHE\RFNKRTH S JHWKDTREVANQ D Z UMK WEAP HOAR\KHFDP P DCHIQWHE.MIP V1 RIFH DOG\KK
BP HYNKDEKDYHEHHR GHIYHHGRWHEKDUH( VAURZ $ JHOADQG\RS FIXUWRUSURAR\WHH SUDIRQR WK IIWHD @D SHIRG

| 5 HROMROR &R TRV $ IHWDIR)

L , QFDH\KHB\RANKREEHS JHINKDEDR REVAAQZ UMEY WD) FOIP RUFTDIP VB $ FTXIWRUP DEHIQDQ &@P V1 RIFH $ FTXUURMDID
KOHIUWHD @ VONMUFHSME \WHBKDUH( VFURZ $ JHOWR DOREMANROE! \WHEVRANKREHS JHOAR UASRIGLODZ UMK WEIRP HWR\WHREVANROR \IKHB\RANKRTHY
$IHOV, | DWONK WD @ SHIRGWHHUP DQVDAVSXMDARDY FOIP V \WHE\RFNRTHWS JHMDES FIXURAKDODP SNQIRRGI W IR AD VR
DIUBHXSROWHUIKWR WHUASHRIYHSDMA/Z W UASHRAR HIFK R \KFK FOIP V| \RHE\RANKRTHYS JHOADQGS FTXUURAVKRXGS\R DI WHH DP HP RIDQG® VALY | RWW\KAK
DIUHP HQNKDOEH S GOGMIQHEE. BRI SO DQG\KDTEH ! XUDKHG\R WHEKOUH( \FURZ. $ JHOW 7 KHBKDUH( VAURZ $ JHQNVKDREHHQMNBGWR D RQDQ KK
P HP RGP DG \KDIEAMUEXMKH( VAURZ 6KOUYIURP \WH( \AURZ ) XQGLQDFFREIGFHZ LK \RH\MP VNHBR

I | QRVKAK D) UH-P HQWFDQ EH UHTAKHG D LI RRG | W GHIRIWDARY HWHLE FTXURURUHE\RFNKRTHIS JHWP D B\ Z UMK GRIFHVR \WH
RKHJ G-P DOGOLEMDAROR \WHP DAWUXQBWWHDP RXQIAR \WHEP DIHRUGWLYDAMKHIQSHIAQ GMDIRZ W DWLGSIW 1QZ KIFK HYHINUEMDIRQ\KDTRAEH
FRP P HIAHG XQIDWAK TP RXQAY DAHNEECHS RUERN SO DI UHVR DEMDARY DOGLQHWHNXAK HYHAKHP DAMAKDOEHVAMBGE. DIEMDNRQFRIGPAGE, \WUH
DEMDAY : MOQIIWWD G VOWNFK Z UMD CRIFHIVHOAS FTXURUDGG \WHB\RRNKRTHWS J HYWKDEHIFK VHBRARH DUEMDRU DG \H\E R DEEMDAYAR VHBRAG
\KODHBRAD\MLG EMDRU 7 KHG-AMRQR \WHDUEMDRLY DARWH YDIAW DQGLP RXQAR ) FOIP LOVKRK &@P V1 RIFH\KDOEHELQAQ) DG FRFOMYHXSROWH SO
RMYS JUHP HOAMDQG QRE MAKDAQ) DO WLQ) LOWVEHAMRD  WHBKDUH( \FURZ $ JHAKDMEH HQM®BG\R CPNQ DAFREDGRHZ LW \KFK GHAMRQDOGP DNHRUZ \WKRTS
SD P HWRAWR WH( \FURZ ) XQGLQDFFREFH\WHBZ LK

L -XGIP HQAKSROIQ [ DGUHGHIGE. WHDEMDRYP D EHHQMMGLOD) FRAVKDYLQ) MUMARIRD $Q \IKFK DEEMDNRQ\KDIEHKHTLQ
+ RZ DB&RXQNV 0 DY QUG XEEHMHARP P HADOXGV\KRHRLQH | HAAR \KHS P HIFDDS UBMDIROS WRADINRQ DG D5SOLQ) WHOY VR WHE\BMR 0 DY @G $ FTXLURU RQWH
ROHKOQG DQG70J HB\RANKRTHY ROWHRKHUKOQG KDEHFK EFOUW\WHURZ QH SHOAY LFOXAQ) DVRCH I HVDGH SHOAY LGPAUBGLOFRQGHRAIRDZ WDQ \KFK
DEMDARY , QWHHYHQAKH DEEMDAURUDEMDRY | LGGLQI DYRUR $ FIXURUDARWHFDIP LQGVSX\M DI HY FRWW DIG\WHUDRIEGIH SHOAVR GIDCFRQHIGFXUGE
$ FTXURZ LOEHRKDLI HG DI DQINKH( VAURZ ) XQGLODEAWRQWRWHIP RXQAR \WHAVSXAGFDIP  61P LMD LOWHHYHWWHDEMDRURUDEMDRY | LQGLOI DYRUR 70LJHADY
RWHFDIP LQG\SXM DO HY/ FRW DOGWHUDRIEGIH SHOHVR GIDOFRXQHIGHAUGE 70JHAZ LGEHSOGE $ FIXWRU 7KHIHVDIGH SHOAVR HIFK DIEMDRUDGG
\WHDGP LQMDAYHI FHR \WHS P HIFDQS UEMDNRQS WRADMRO\KDQEH DERFDAGE. \WHOEMDRURUDEWDRY DAKHFDHP D EH RU L QRAR DERFDMG \KDREHER(HHNOD
B $ FTXURJ RQWHRHKOGG D057 O HB\RANKREHY RAR \WH( VAURZ ) XQ6 ROWHRMHUKDG




J BVEENKROHWS JHOV

L 7KH/ LTXEDIY 7 UMNKDTEHFROMMAMS DOG DESRLQMG D/KHG\RFNKRTH S JHOWRUDQGROEHDD R \KH7 DI HS\RRNRTEHYWR H HXOWM
DQGGHIYHMHBKDH( \FURZ $ JUHP HWDOG | RUDRKHUSXUSRA/AKHUIKQEHU R JLYH QG UHFHYHQRIFH DQG R P XQFDIRQY R DAKRU HGHIYHY R ( \AURZ 6KDUVI URP
WH( VRURZ ) XQGLOVDIN CRMRQR FOIP VB $ FTXURU VR REMPAR \KAK GHIVHUEY R DIUHWR Q-IRMDM HAMILQR\VHMBP HOVDQGFRP SURP MR DQGGHP DG DEEMDIRQ QG
FRP SO Z W REHYR FROWOGGLYZ DB/R DEMDRLYZ W UASHRMRVKAK FOIP V DGR \BNH DOIRMRQ/GHHRDY  RUCSSURSUDMIOWHMGIP HWR \WHBVRENKRGEHYS JHOV
I RAKHIOFFRP SOKP HYR \WHIRMIRQ) 6XFKDIHR PD BHFKOQHGE. WHKRGHYR DP DVUMY LOLQMIR WH( VFURZ ) XQGI URP WP HVR WP HXSRQCRABWAKT\MD
@ VSURJZ MK RIAHWR DOR 70 H\RANKRTHY DOG\RS FIXURU 1 RERGG\KDREHUTXUHGR WHE\RFNKRTHS JHVOGG\KHE\RRNROHYS JHINKDOUBFHYH@R
FRP SHODIRQI RUKIVVHYLFHY 1 RIFHVRUFRP P XQFDIRQMR RUIURP \WHB\BNKRTEH IS J HINKDIFRQAMAM CRIFH\R RUIURP. HIFK R 7 CLJH/A\RANKRTGHY

I 7 KHE\RANKRTH WS JHIWKODRAEHCCEGH RUID. CRAERGHRURP WG KHUMXQE-UDV6\RANKRTH IS JHOWZ KUGIDANY (QJIRRGI W DG
00 CAVERHRURP WG SXWHOQAR\WHDGNFHR FRXQHOWDEEHFRFOMYHHGHFHR \KFK JRRGI DM 7 DL HAVRFNKRGEHY KDEMAYHIDED LGP QI\ \WHE\RANKRTH
$ JHQNQGKREGKIP KOWP GWDIDOMI) W CCEAN RUH SHOHIGRXUHE Z LKRAWEDG | W ROWHSOWR WHE\BNKREEA S JHIADQG DUIMQ RAAR - RULQFRQGHANRDZ LW \KH
CFA-BUBCFHRUDEP LQVADIROR KLY GANV KHBXQGU

K $ AMRQV/R WHE\BRNKRTHWS JHOV$ G-AMRQ CPAFRQHMRULOQIKRIROR \WHEVRANKREH S JHONKDOFROMPMMDG-AMROR DOR 70JHN
GVWANKREHY DQG\KDOEH | (DO EGAQ) DG FRFFOMYHXSRQHIFK DG HYHY 7D HS\RRNKREOHU DOGWHEKDUH( VFURZ $ JHADQGS FTXLURUP D UHD XSRQDQ G-AMRQ [RW
FROHWRULQNKRNROR \WHG\RFNKRTHWS JHOADVEHQ WHG-RMRQ CRAVFRQHARULQAKANROR HIFK DOGHYHY 70U HG\RANKRTHU 7 KHEKDUH( VAURZ. $ JHOAIGGS FTXULRJ
DHKHIE, BHIHVHGIURP D) CEMNV\ROQD SHIRQIRUI) [RVGRHE WP LQDFFREXFHZ LW \KAK GAMRQ CRAFRQHINRULQXUKANROR \KHB\RFNKRTHS JHW

L 7KUG3DWEMP YV , QWHHYHIAKD/S FIXURJEHRP H/IY AR DKILG SOV FOIP Z KIFK$ FTXIURUBHIHYHYP D UAKOMQDG-P DG DI QWAKH
(VFURZ ) XQG $ FIXURAKDIIEURP S R\ WHE\RANKRTHAIS JHWR \KFK FOIP - DOGWHG\BNKRTEA WS JHIADQG 7 DU H\RANKRTEHY \VKDOEHHON®G DAKHUH SHOH \R
SOMASDMIQD) GHHIHR KK FOIP  $ FIXURAKDTGKOYHWHUI KWOQ IMRBIGVFURQWRVAMBIOD \XAK FIIP  SURVIGHS KRZ FYHU \KDV/$ FTXLUURUP D QRWA | HAARH
VHMBP HQAR D) \XFK FIIP Z WKRXARH FROMHAR \KHBVRANKREEHWS JHAZ KUK FROHNKDERAEH XQUDIREIED Z WKHT | QUKH HYHAKDAKH6\BNKRCGEHYS JHVWKDY
FROFHQMGWRDQ \KFK \HABP HOAMKHE\BFNKRCEHS JHINKDTIKDYHQR SRZ HURUDAKRUMW \R REVPAXQEHUBHRNRD  H RUDQ RKFUSIRMMROR WLVEHRAIRD  \RIQ
FOIP B\ $ FIXURUDIOQMKH( VAURZ ) XQG1 RUQE-P QW LQWHIP RXQAR \XFK VHABP HOWV

M 7KHSRYIMRQ/R WVEHURD  \KDICRAEHWLP LCDIMG RUP RAL HGLOQVKAK DP DOQHUDAR DGYHYHD O HAWD. LGP QIWHVRZ KRP \MLY6HRNRD
_ CESIHV/Z LKRVWHFRQHIR \XAK 0 HAMSLQE-P QUWHDQG DHLQMXGHG\R EHI RAWHEHHIWR  DQGZ LOEHHI RIAHEGIE,  HORK LQE-P QULHG SO KLY RUKHUKHLWYDQGKLY
RUKHUGD DOW-SUAHQEIYH/

N $ GAWRID \AURZ 6KDUAY 7 KHS GAURDD VAURZ 6KOU/NKDTEHKHBE, WHEKDUH( VAURZ $ JHVEXUXODMR \WHWMP VR WHS GRWREDOBKOUA
(VRURZ $ JWHP HON

L QMNRID ' HPIMG
7URMHJ7L B/

$ FTXURNKDOEH QOEG | RUDTY WM HU7H] B LGFOGQ) DO KA\ HYLP SRHGSRINEGRIQ)  CHSTFLEGIVR DD DM HY/UHIALY \RWKH SURSHMHAVHVRIN LOG HANRD
__ D R \KH7DJHY LWFRKH/ HRU 70JHADGS FIXURUMKDIHIK BHAODE® RURGH KDD R 0Oy WM U7 HY LFOQQ) 0D \KFK W HYLP SRFGSRWE.GMQ)  CESTFCEGIR
DO DU HYUHDMY \RWHSURSHIWAAFNRWIQBHARD R \WH7DJHA LWFRKUH/ HL 70 HAKDOEHACEG RUDDY WM HU7 L] HY LGFOAQ) D) \KFK I HVLP SRHG
SRIE.GMQ) CESTTEGIRDY WO HYUHDY) \RWHSURSHWANAVRWIQBHAIRD R \WH7OLIHN VFERAKUH/ HARL 7 DL HADQGS FTXURMKDEHIRK EHACE®H RURCH
KDD R DO WM HU7E BV LGFOAQ) DY KA\ HYLP SRHGSRINEGRIQ) CESTFCEGIVR D W/ HYH | HANDMS SXXOQAR WHWDQLANRY/ FROM SOAMGLOWH36$
1 REMWMBREQ) \WHIRMIRQ) LOQR HHWKDDICE DY XQGHMLYEHANRD — H \WIGWRDQ WM HYABNGQ) SORHDNMAMH( || HAYH7LP H

$ AR, INRZ GGIFPHW 8 SROWHFBRMQI R \WH5 HIEIOY UTQUTRNRQ \WH/ LTXLEDY) 7 XWNKDEGHIYH MR WHE XYL ( QMVDFRS, R \WH
$ GAMRECS NGRZ GEIHPHW B 3 ' RAI®Y RIEH IQWHIRP DMFKHGKHMRD/( [ KIEVB

1 HGHIV$ SSRYDD

D 7 KHPXUHNBDQ GRAP HOVHYLGHIAQ) WH2 | LFHS WP H3/ ROQVDHOMMGIQBHAIRD R \KH7DUHA FBRKUH/ HAWL \KH2/ RDQ
' REXP HQW

E 70UHADGES FTXLRJ Z W GHADHFHDGLQIRRG | DWW \KDTOFRRSHDMR DIFP SAR REBEIQI RAHEHHIVWR $ FTXWRUS FIXUWR2 3 0QG0 HIHJ
6XEMADY GI0D HQAQ) GIWAYRUDIUHP HONV HIHAWHWURKIK WHEBMQ) ' DM |URP \WHOQEHYZ KRKRT2 |1 LFHS \WKP H3/ ROQVDG UL UNXLHG D) (DARDD
WFRIQ] HEWDMY DIHAHY U D WITXUWGE \KAK GEHY \WHE5 DAY $JHAHY  CBSURMQ) WHWIRRNRQVFROM SDMGE, WIVS JUHP HMRWHH \WALSSTFEGIVR \WH
2 11 LFH$ WKP HG/ RO/ \HNGY | RW\KHIP RQMR SUCASDODOGLOMMWRMENEQ) D/R WHEGMQ) ' DM I \KDAKHHKDY QRAB-HD DOG\RHIH RV QRAUHO® H LW
DO GHDXOXQELD) R \WH/ RIY' RAXP HQWVDQG\KHI WUIZ LW GAH A HIFHDOGLQ I RRG | MW \KDTIFRRSHDMR FRQXP P DMWHFBMQ) R \WH2 11 LEHS WP HE/ RDQY
HFK D

3 HBHIVS$ SSIRDO  $ @GRHP HOBMROWREHVIQHGE, 70LHA URXS $ FTXURURUS FTXUR2 3 LOFRQGHANRDZ W DD / HIGH VS SSURYDOKDUEH\KEMPARS FTXUR Y
SURUZ UMK FRQHACRAR EHXQUDRIED Z MWKHG 7OJHANKDOED L OQ DAKP SWRQIHHXQEHUWH/ RID' ROP HON (L \WHFRQHQVHHFKDUHGE, \KHVHYLRHUDGG
GEHY L \WHEIDO HVR \WHVHYLFHUDGG GGV IQFRQGHARZ MWK/ HIGH VS SSURYDD LY D) DG DORKHU HAYDOGFRIVR WHVHYLEHU \RHGQGHY DOGWHS DY
$ JHIFLHVUHDIMY) R/ HOGHIVS$ SSURYDOLGFOGQ) DEMIKRM IO HOYILRP HREDLOQSHRIRY 0GP LQMDAYH | GRGGAMP LDIRY LOXIGFHUYLHY. DQGRUHEWIMEY. |HVR WH



VHYLFHJ WHGEHY DG \WHS DY $ JHAH/UHDMY R/ HEH VS SSURYDORURKHZ VHUHDNY \R\KH2 || LFHS WKP HG/ ROV WHRSMKP SIRQ) HV - 2 QWHE&BNQ) ' DM
Ll \WH7 IDQURNRQLY FRQUKP P DMG $ FTXURMNKD@UHP EXYH7 DI HVRAKHS WXP SWRQ) HV

F $ FIXURNKDEXVHIWFRP P HIADD UDRIEGIHI RIWR RAEIQDUHBDAHR 13, D061 RMIKIP , QrHAY HOARRP SI) 1URP JXDUIQAVDGRU
LQE-P QMY RUREQI DARQY DFRXLQ) XQGHH2 1LEHS WP H5/ RDQVIURP DOGONVMAWHEDAMR DARXP SWROR \WH2 [1LEHS \WKP HG/ RO/

7HP ICDNROR 0 DXDJHP HV JUHP HOV

SURMWH( [1HARYH7LP H 7 DJHANKDDMP LODMKRHSURSHWY P DRI HP HQAD) UHHP HQOVOMMGLQ6HANRD R WH7DJHA WFBRMUH/ HRU
6KRWHP / RI)

1ROMMIQRH  96MGHWV' D SURMRKHEEIQ ' DM 7DJHNKDTRBEQWHEKRW HIP / RIQDQGZ LOMIQWHEKRWHP / RDQ' RRXP HONDVP D EH
WDRIE® BINXHMAGE : DAKRVIDYON 1 $ RUS FTXURJ 7KHEKRWHP / RDD' RPXP HONKDDEH\KEMPARS FTXUR YV SURUZ UMMDDSSURYDDZ KIEK P D BHZ MKHTLOQ
IWUDRIEGIQVFUHIRY 7 KHSURAHHB/R WHEKRWHP / RDQZ LOEHXHGWR UED. LOIX@KH( [ MY 2 |1LFH, GE-EWEHW DG FHIBQRKM-UREQIDARY/R 70UHNVS @THY/
\HRXUQ WH( [ MY 2 11 LFH, GE-EWEIHW WKDREH BHBDHG DAKHWP HR \WHFBMQ) R WHEKRWHP / RID 7KHEKRWHP / RIQP D BHWHPRUGE. DOHORQWHRZ QKIS
LQMPAVR 70 HNRU7 DI HAGXEMADUHY SURMGHG\WDAKAK CHOLY UHBDHE XSROWHIXDUIQV B, $ FTXLR2 3 R \WHEKRWHP / RID

THIONP SIRYHP HOV
7 DJIHNKDOXVHARP P HADD UHDRIEGIH | RWR FRP SO DM QAP SURYHP HOAWZ RINZ 1M URVSHRWRVKH3UH/ 2, / HDAHYUHDXAUWHGWR EHSHIURP HS DAKH
FRP P HAP HOMR \WWHODHWP WH33WH/ 2, 7, : RN SURMWKH( ITHAH7IP H |, | \XRK Z RIN VKDORNEH FRP SBINMG SURMRWH( 1TTHARYH7LP H 7 DJHAZ LOHMUILQR

FRQURNVZ [\ \KLLG SDWH \KEMPARS FTXLUR IV SURUZ UMKQ DSSURYDO\\R FRP SOIMVMFK Z RIN- 7 DJHAZ LGHIMILQR FRQAERVZ LW \MLLG SO \EMRARS FTXUR IV SURY
Z UMD CBSURYDD | RUDDM QAP SURYHP HOVZ W URSHRAR 7 DU HAB URSHWNY/ HDHYZ KIEK DHQRBUWH/ 2, / HDHY

6HZ HJ6\ WP ( \RIZ

8 SROWHFRP SBINRQR DY RINVRWWHBHZ HUB\ VWP DVGH LGHGLOWHS FIXOMNRQS JUHP HOWV LOWHHYHOADQ XQSHONXQBY WP DQIQWHHARZ XQBHNKK
$ FIXAMWRS JUHP HIVZ KLFK DI UHP HQWFDIY | RARHVKAK WP DQQ) | XQBAR EHHNXOD \SINEHE HHD+ RH JR5 XQ5 HAOP DARQ&HIM) , @F DG70OUHN $ FIXURNKOD
WP IWITR \KHI XQB/IWHFHYH/IURP KK HFRZ \RWH/ LTXLEDI) 7 DAWBLRP SI® XSRQUHFHSWR \KFK IXQB/ ([ AFBWDAVHVRIMIOBHRANRD YL KHIR $ FTXUWRU
\KDDCRAEH UASROUED RAHUHP EXVHP HAR7DJHADD 70JHBXEMADY RAKH/ [TXLADMY 700R D) PRH \GHID/R \WHEEMQ) ' DMROWHGEHZ HJUB\ ikP

$57,&/( 9,,,
$' ' ,7,21%/ $*5((0 (176

OQSHAIROR WH7OUH/BURSHWA
D 5LIKR QSRR $ FIXUWRAKDTKDYHWH U KWDAWRZ QUM FRIMDIQGH SHOH DADQ. WP HSURWR & BMQ) GAUQI GRIP DIBXMGHIVKRAY LH

0 RO WURAIK) UAD 1URP DP \R  SP [HHIOKRID VH A-BAMG XSROCRABWKDDIRW HIKW  KRXYSURUGRIFHWR 7 DI HADQGVXEVRAR \WHOSSURYDCR
WH\MIDQWXQGHMH7 DI H/BURSHINAY/ HDHYZ W UASHRAR DD HQ LQRKHBDHSE SUHP LAY VR HU RUFDXVHLW DI HOVRUU QY HAR HOMU XSROOQ. R WH7OUHA
SURSHMYI ROHSXSRHR P NG VKYH V \RAV \RAERUQIV LOWSHRNRDY LOYHAM DRQY DQG CUAKLKAM DO MKRMDD HRGRP LF- HYLRGP HOBCDQGRM-UMXMAH/R D) R
WH7 DL HABURSHMDV/S FTXUURUP D GHHP GRMLIEGY 70 HAD UHHAKDMAKDTUDREIED FRRSHDMZ WS FIXUURUQFRIGHANRDZ MW D). RKHULG RWP DARQUHIDLEQ) \WH
70U H/BURSHWAY BDREIED WNHAMGE $ FIXURIDGGZ L@BUIRYLGHRUP DNHDYDOEGNKK LQ RUP DARQGAUQ) \WH, QuSHRIRQ3 HIURG DQG DADTSHUIRGAKHHTWMNRURKI K \WH
&BIQ) \R\WHH WONQ7DIHAVSRAVAMRY $ FTXLUROKDID DV FTXURIVARBIFRWIGEH SHOH SURP S® DOGI X WMRHOQ AP DIHRUGHAMKAMRQWR DD R WH7OLUHN
SURSHMH/RAXULIQ) D/DUAXOW DY CAARURP WWRQR! $ FIXLRUE. DRQR \KFK WAV XAH/RUQYHXMDIRYY $ FTXURNKDTIQEP QU\ - GH HIG DQG KR 7 DL HAKDLP G
IRP DG DIOQMIDERW FRIVEP DJHRUFDIP  (GFOGQ) DARCH M HVUDRIED LGRXUHG FRULIWRIWDIGFRWR LOHAMDIRD DUMQ) RAWR RUUAKAMY |URP $ FTXURY
H HAVHR WHUWKWIQG SUMBIHIWRAGRS FIXURFRQEIGHSLOWYEHAWRD  DOGWHXQEHMINQIVARQEGHSIOWYEHANRD  \KDDXYLYH&EMQ) RUSURU

WP LCDNRQR \MLV$ JUHP HQWV

E _QSRNRQ3HIRG $ FIXUWRMNKDTKDYHWHSHIRGARP P HAQ) RQWH@MKHIR DQGHEQI DNV SP ( DWMQ7IPHRY' HHP EHJ \KH
3, QGHRANRQ3HIRG R IQGHVIKH7 DL H/AB URSHNAY DGR FRIGEVWAAK WAV DG LQYHAM DINRQY DV IVEHHP VOGYIMEMB QR GHME GAMP LGH\WKDWKH 7 DL HAB URSHWNY FORQEH
XVHGIRUS FIXLRYVIQMEG-GXWH | GAUQ) WH, QBHRANRQ3HIRG $ FIXIRUY QRA-DIRIED \DIWLHGZ LW IWILQAQIVWHIR RUIRUDQ RKHUUHDRQZ KDARYHUS$ FTXUWLRU
KDO@RMW 70JHAQZ UM SURAMR\KHH SILDNRQR \WH, QGHANRQ3HIRG 1QZ KIFK HYHQV

L WH' HERIWWKDOEH UM GHG\RS FTXURU DOG
I WV JUH-P HONKDTEHWLP LCDMGLQDFFREFHZ LKRHSURYIMRQ/R S WWFGE: KHIR

,WWH SURAO WRIQ] HSDQGDIWHHGE \WHSDMW/\KDNVRGZ 1QJ H SWDNRQR \WH, QSHRNRQ3HIRG $ FIXUWRNKDTEHG-HP H3\R KDYHZ DLYHG WWRLP LCDINRQ U KWKQGHMLY
6HANRD 1 \WKVS JUHP HOAWMMP LQDMG B\ 7 DI HABXWXCQAR 6 HANRD G L WHE&DK ( VARZ $ JHQNKDDED \WH'  HERIVWR 7 DU HAD/ 7 DI HAV | LCDODTACDMS
AP DH MAHQ XQEHWWRRG WD D H CRXDOP D HYIQWHHYHNR \XAK GH DXOVIH AL | LEXOWR DAHMOQ DOG WDKK SURAHHEY UHSURHWH SO BN

HXP DMR \XIKA@P DH - &RQYHIHD L \WV$ JUHP HQAWMLIP LCODMG I RUDQ. RKHUWDRQZ KDARHYHJ WH'  FBRIWKDTEHSURP SW SOGHE WHEDK ( VARZ $ JHQWR
$FDAURY

SUED PHOWR  QG-EWIHV
$ IWURRBIQQ) $ FTXUR YV SURUZ UMM FRQHN7 DI HNKDOBUHSD WH( [ MY 2 111LIFH, (GHEWEHWOIMGLIQ6HRAWRD R \WH7DJHNY DWFRXUH/ HMUSUR MR

&BQ) XMQ DSRWRQR WHSURH-O/R WHEKRWHP / RIQ Z KIFK ([ MM 2 1LIFH, QGBI HNV WVVHRXUHGE. WHSURSHWWOIMGLQ6HRANRD R \WH7DJHNY LWFBRKUH
/ F DG LQFRQGHANRQ\WHUIHZ \W\KDDED. DOCHRKHG LQMAWSUHED: P HABHIDOWY DG RKHURKDLI HY UHDMMG WHLIHR RULQ FRQUHANRQ\KHUHZ [\



$ FDAVMROR - RO HOMUH, QMY ' VGROCR 3URSHWWY

SURMR RUFRIPAUMO® Z MW WHEBMQ) 7D, FAKDTOKDYHVINHQ DOIRNRQ/GHHADY R L CFTXUHWHRAMBOEQ) HNXW LOMPAVIQWH7 DI HVR QM HOMBV RN
RZQHGE 70JHNIGG L GVSRHR \WHUHICHDM SURSH WY DOG UHIDAG HOMW/RZ GHGE. 7DJHAZ KIEK KRG DAHVREHAKDQWH7 DL HABURSHWAY R ARHS HBICBURSHMAY

SURIDIRY/ OGS GRMF HOV

7KV6HANRY  CBSTHARWHO HIHIEGUQ) 3URSHWY $VERGMQ) DFFRXQNVSD CEG! BV \RWHH WVBHEOG  DIU-DCD0G SHYRGDCEURSHW\ HY Z DA
WOV \HZ HURKOUHY HPRMF DQGRM-UXMINY FKOUHY 1XHOL 0) RSHDIMY H SHOAY Z IHY D) \GHADCDAHWP HOV Ul D) DQGRAHUMP LOURKDLI H/O HRAMY WHO HIHU
&EQ 3URSHWA DG DEAMI FOIHY Ul O \KDOEHDEWMAG DG SIRDAMGD/R P LGQIKWR WHA SURMIWHEGMQ) ' DM \KH3 &BMQ) $ ANV HONIPH  $ QRMH
FKOLIHYRUIHVPXEP DO SURIDMG DQG DEWAGLOMP LOUMBQLRANRQ/\KDIEHDOWAG DVR WHEBMQ) $ YW HOVLIP H - $ @UHWRKHAKDOSUEOG BV FHYHG| RP
WHWIQVR WHO HIHJ&BRUQ) 3URSHWANKDIEHDEWMG SIRDMS D/R WHE Q) $ GWVF HW P HDQG SOGLQIFFREFHZ W \WHI RTBZ 1) SIRYIMRYY \RIHKHZ 1\
\WHI RTBZ L) DO HOV

L ) RIBZ Q) UFHSAR \WHP RQNO LOXIEP HWR EDUF BQAXQEHUI) R WHO HIHUR G 3URSHWNY/ HDFYDMIEXEEGIVRWHP RQNLQ
Z KIFK \WH

&BQ) RAPXY KK LOANED HONKDTEHDAWWGDYR WHEGMQ) $ GV HW LP H Z LW \KH7 DI HB\RANKRTHY EFHQ) HOMBG\R WHSRMROWWHIFR DMIEXBEGIVR WH

SHIRGR \WHP RQKLP P HADMY SUFHAQ) WHEERQ) ' DMDQGS FIXURUHQMNBGVRWHEDDIFHR \KFK P RQMD QXD HYV'$ FTXULRMKDEIXHARP P HADD WDRIED
HI RIWVR VHHN R FRIDPRXQEDLG UHVDQG RAHUCP RXQVDIMEEXEEGIVR WHSHURG SUR MR WHE.BMQ) $ GYWR HOTLP H

L $ FIXURNKDIZEH HQIVBG VR DEEDME UHQADQG REHAKP VGHXQEUDQ R WHO HIHIEGUQ) 3URSHWY/ HDH/DVR WHEBRUQ)
$ G HV LP HZ M\WHH A-BARQR D FRP P RQDWDP DQMDIH &$0  DQGUDTHABMVE] UHP EXUHP HOVDMEEX\BEBIVR SHIRG/ SUR MR WHE.BMQ) $ G HOLP H
E WHEDUF BQNVROWHEBMQ) P RQKWR Z KUK 00$ FIXURUYHINBGXQE-U L DERYH OQG F UHQBCOWHOUD) HYI RUSHURGY SUHAHAQ) WHE.GMQ) $ AW HOVIP H 006 G
WOV UFHYHS I URP \MIDQWSUR MR WHE.BMQ) $ AU HOAT LP HZ KLEK UADMVR SHIRG/ SURMR \WHE.GMQ) $ GWWW HIVIPH $ QQORS$ 0 DQG\E UHP EXUHP HOV Z KIFK
DUHSD CEGIE. WHWMDQARQ DQCUQMCEDL NMAHFRFOMRQR  HIFK FOBQED HIU Z LOEHDOWAGDVR WHEBMQ) $ AW HOWLP H Z W \KH7 DI HG\RANKRTHY EHQ)
HUMBG\R \WHSRMRQWH IR DMIBATEGIVR\WHSHIRGR \KH\ HOULP P HADAMD SUAHAQ) \WHEGMQ) $ GWWR HW LP HDQGWHS FTXLURUEHQ) HONWBGRWHEDDGRHR \KFK
SD P HW$ GAWRIDD 00 WIDQMD P HIWI RASHADOHYIFH/Z KIFK Z HIH\GHALLFDE® BOGE 70UHARURHR WS || LADKMYSURMR\KHE.GMCQ) $ QAR HUWY LP HVKDTEH
RZ HG\RWH7 DL HGVRANKRTHY $ @R$0 SO P HQWIURP \MIDQWUHHYHGE 70U HARU7 DI /G XEMADUHYZ KIFK UHIMMVR SHIRGY NMAHE.GMQ) $ G HAT LP HVKDTGEH
FUEWG\RS FIXURUDAR GIQ)

IR $ @QHXW G-BRIWXQEHIHO HIHJEGMQ) 3URSHWWY/ HDHY H FAQ) GINHMYR - FUHEVERWMS DY VHRXUMY GHERVW DY QUG LQE HANRD
__ Ul R WH7DJHN DWFERXUH/ HWD DQGUHVUHHYHSE 7 DJHADQG 7 D HS XEMGDUHY Z KIFK UHDWMVR SHIRGY O WAMWHE GMQ) $ GAVE HQV LP H\KDOEHFUHA WG W
$FXAURIDARGIQ) /[ HIYR FUHAVWBRIAMG DV VHRXUW G-BSRUWDVOWMGIQ6HANRD LI R \WH7DJHN DWFRKUH/ HWMNKDOEHDMIGHE\WRS$ FTXURUDA& GMQ)

LY $ @ HMQ &RP P LWRQ/DUG\WMIDQAP SURYHP HONZ [\ UASHANR \WH7 DLIHABURSHMWY/ FDHALIQHE O WUGHBAP BHJ \KOOEH
DAKP HGE\ $ FTXLRU $ @BWH/ 2, / HUQ) &RP P IWRQVDQG3WH/ 2, 7, : RIN\KDOEHWHREQIDNRQR \WH7DJHAS$ Q \WKFAK XCBOGLP RXQVZ W W DGR WH3UWH/ 2,
/ HDH/D/R WHEBMQ) ' DM \RIHKHUZ [\ WHHAWP DG FRIAR FRP SOIMWH3WH/ 2, 7, : RINDWWMAHEGMQ) \KDOEHFHAWG\RS FIXURUDARGIQ)  7RWHH WA CLIHA
KDVSOG\WH/ HDUQ) &RP P IMIRQVDQGWIOAP SURYHP HQWI RUGDHA/MIGHEDN\MUGHBWP BHU 7O HVG\RANKREHY \KDEUHH YH D FHAVWDAR BRI

Y $ FTXURUZ LQ@EHRMHEMG DA& GG | RUDQDP RXQANXCOR DY FDXODY LOKUDGRH GHEAIEGY DG XQQKUHG GWHY DY) \R FDXOIY
ZKIFKP D KOHRAPXWHG DARHO HIHIEBRUQ) 3URSHWAY SUR MR WHEBUQ)

YL ,1 $ FDAURUARAVDQ  XQBDG RUGHIONHNHV WD) WRWKHO HIHIEGMQ) 3URSHWAY D WIWHE BMQI $ GAKF HQV P H $ FTXULRY
\KDOGHDYHAR\KH/ TN 7 XWWHUHAR Z KIFK WH/ [TXADN) 7 DAY HONVSBHE WD) \RX\KH SHIRG SUR MR \WWHE GQ) $ GWWR HQV 1P H $ @UHOVUHDIY \RWH
0 HIHJEGMQ) 3URSHWA/UHFHYHSE $ FIXURUD\WMMHEGQ) $ GAME HIN LP HKDOEH DESTHG | LAWR PXUHNDQG WHQ GHIONXHNHQAQWHIOHYHRGHUR P DXUMNWY

YL $ QP RXQNNDORWWHS HELHG/ & $ P RXQNKDOEHRHAWG RS FTXUWURUDARGMQ) SXYUXDQMR 6 HANRD

YL $ FIXURAKDEFGHEWR 7DJHA\RANKROHY DA GIQ) DY PRH \GHMB 7OUHAZ M URS-PAR\KHEHZ HUB\ WP DAAKFK WP 1V
GHIGHGLOWHS FIXAMMRS JUHP HOVRQRUDWUB B BHU

1§ , QMURDD ' HBAMS

[ I WHHDHDQ CHYVRUHIPXP BUDORHY CESTHEGIVR 70U HAB URSHWNAY RKHAKDQ 3HP IWHG/ LHY/ DVR &BMQ) \KHIP RXQAR QVFKDUH
KK @HY DGHIPXP BIDAH\KDOEHRHAWG\RS FIXUWRUDARQRIQ)

[L I \MHIH\KDOEHDEWIK R 0Q R WHU-SUAMHQEBINR)Y Z DTN FRYHIDQVRUDIUHP HOVP DEHE! 70U HAKHHQDGG 7DIHVOGWR FXUH
WA BUDFK B\ \WH2 XNGH' DM RULL WHH\KDQEHD) RAMBEQ) CEONYRUREQIDIRY/R 70JHA7DIHGXEMADUHY 1 3, ( [ FKDQH( QM¥VRUL 3, ( QM¥/D/R \KH



( HARYH7 LP HRMHAMDQWH2 11 LFHS \WWXP HG/ RBQY \WWHEKRWWHP / ROQ \WH6 FKHX®(G & RQAMIRV DG \WH 7 DU H/B URSHWY/ HDHY \WWHDP RQAR \WHDIJWIDM' CP DIH/
UAXANY |URP \IWFK B RAVAK RAMBEQ) ACHOW RUREQIDARYVIQH FHWR 7Z R+ XQAHG) LW 7 KRADG' RMY \KDOEHRHIWG RS FTXURUDARGRUQ)

[lL 7 KHIH/SD, CEIVR\WWHE KDUH( \VARZ $ JHQNKDOEHHDOD VSOV 7 DI H/S\WINKRTHY DQG$ FIXUURUDQG SDGDARGMQ)

[l $Q XEOGIP RQNVGHE 7DJHADV/R WH( [ HAWH7 P HDVGAAUB-GIQ6HAWRD L L R WH7DJHN WBRKUH/ HWWNKDOEH
FHAWG\RS FIXUWRUIDARRIQ $Q WHXGR SURUSIRSHW W HVRZ HSWR7DUHADVR WH( [THARYH7IPH GHAR DQ DARUH MTTHHY - SXUUXBQMR D\KHRHM XCDSSHIO \KDOEH
FUHAWG\R 7 O H/S WANKRTGHY DA Q)

[LY $Q FRIVR UM RYHIXNHIHG NRLQN SXYXCQMR DYGLQODFFREFHZ W SDUDIUDSK WUHR_6 HANRD J. Y R \KH7DJHNY DFRXUH
/ FRMNKDOEHRHAWG RS FTXUURUD/ARGMQ) \R\KHH WRAKFK FRWZ HHQRABDGE 7DJHBURMRERIQ)

$ QDERE HYWAP V FREBRRMHD \WHS & BAIQI $ WV HON  \WKDIEHUARYHGE, WHSOMEVIQIRRGI MW DIMBDIWLYH  96MQHY' D VSURMR\WHEBMQ * DM 7R\KH
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