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ALURXP WBFHY EHH FKOQIHCEGH RUFDK DG DAIH2 SHIDIVY 30MG@HIKLSTVAVFUHIRY RXUFRP P RQ\KDUAY DATQH FKDQIHUDM \XENF/MR DO HOVR

KDWY/ SHURGH\KRYX\DQG GRADUSUCHSTOEP RQAR WHQRMY H FKDQIHUDMLYDVR! 0 DK DQGLVHTXLYDBQAR DQH FKOQIHSUFHR SHIFRPPRQ
\KOUH 7 KHFDUWY LQJ YOOHR WHHQRM/LGFOGHG DSUCASOOTP RXQIR P LARQDQG OO XIP RMY HE AVFRXQNREIG) P LARQD DFK 0%

P LAIRQDW HAHP BHU 7 KHH I FAYHLQAMAWDMXEEHMH@RM/ [FOGQ) TP RMY DIRQR \WHIMXOFHFRW Z D/ YHFDAHWHFBRIQ) SUFHR
RXUFRP P RQ\KTUA/D/D DK 0 HHPEHU Z DVGWWOQWHH FKOQIHSUFHSHUFRP P RO\KDUH CESTFLEGIVR WHHCRM/ WHLL FRQYHWG YOOHR
WHQRM/AGQRM AHHGWHSUGRSDOIP RXQV 7 KHBEBIEHBZ \FIVI R LOMIWA SHOHUFRIQ] HERQWHHQRM/EH RHMG-BAIRY/| RUCP RQVFCEMD HG 1O
WRADB/

) RUWH7 KUHO RQMV
(QEG0 DK
, QMW SHOHDMBMGLOMAXVDM
, QMW SHOHDRRADMGZ W CP RMY DIRQR GVARXQWY
7RED
( HAMYH) HEDOY Z HHQMIGLOR DOXQHXUHGWIP GUQDIUHP HMKHE 7THP / RDQ$ JUHP HOV Z LW DIURKS Rl BLGHYIRUZKIFK - 3 0 RJDDEHRXUMAY
/1 & DQB. H %OON&CBAMID CUNHNV NG DY NRLQABDIG DUDQI HY DG NRQAERRN OKQEHY . H %OON 1 DIRGDSS WRADIRQ CRME DV OGP LQMADAYH DI HADQG- 30 RJDQ&KDH
YON 1 $ CRMGD/M QAFDIRQDIHQV: HERWRZ HG P LARQXQEHMH7HP / ROQ$ JUHP HQV 7 KHWLP GROQP DMUA/RY) HEXDY 7 KH YDUCEGILQMANDM
ROWHGDQL/EDHGRQWH/ %2 5 DM PMBP DU \WH QD DM SOV R DV/GHMP IGHGE. RUGYHIIHBYHY
7EGIR &
$VO DK 0 HHPEHU ZHZHHIQGHDORID P LARYRUHFRUHP RWDIHBIQVHXUGE DSURSHW Z W DQHKP DMG| LUYDOHR
OSSR IPDMY P LARQWDAVLGFOXGHGIQRXUS\WDADLE 5 HIEBFDIR)3 M0
: HFOSMUT FGIQMMWWRWR P LEIRQLOWHWUHHP RQMVHIGHG0 DK 0G  PLARQIQWHWUIHP RONVHIGGO DK
7 KHIRGBZ LY \EEGIVHIVI RW LG RIP DERQSHVEQQ) WR\KHI DUYDOHR RXUG-EWLQWRADG/
0 DK ' HHP EHJ
&D 1Y ( WP DM &D 1Y ( WP DM
$ P RXQW ) D9 DOH $ P RXQW ) DWU9DOH

) [ HG IDMG-EW
([ KO HEBIBHIRUL R/
2 \KHUIL[ HG DMGBEW
9 DUCE®! IDMGBW

, OMHXG DM' HLYDRYH/
7 KHI RIBRZ LQ) \EEGIVAVI RWWKHNA \MP VDQG | DUYDOHVR . RULQAMIAINIDM\Z D5 GHUYDRYH/ GRIWYLQ\KRADB/

) DU9 DOHDW
THPERD

1 RARDO YUHG ) GDAQ) 5 DM (1HRARYH ([ SILDARY 0 DK

$ P RXQW 5DM
2QHO RO/ ,9R5 2
2 CHO RQM/ ,925 2
2CHO RQN/ , 925
2 CHO RQM/ ,925
2CHO RQN/ , 925
2 CHO RQM/ ,925
2CHO RQN/ , 925
2 CHO RQM/ ,925
2CHO RQN/ , 925
7KUHO RN/ 9825
7KWHO RQK/ 925
7KWHO RN/ ,9%2 5 5HHIH
7KWHO RN/ %25 5HHYH

N ONNN

7 KHQRIRGDCIP RXQAR WLV LOXKP HONVAFKHEXBGR CP R HVR P LARQ

$VAFIEGIXWHIQRU  $QQOBHRYWRQ) RP . RQ-DQA Z HFDK VHINBGWHHLOXKP HQV DIRQ) Z WK LOMMMIFROHGWHBRO |RUDD
D)JWIDMR PLORY 2 XUSRIA DMRSWHHIND P HMR WP LADMLQMIAVIDM\Z C5VHMIG QR LOREHMR KHEIHI RUFDINGLOMAVED, P HQVDY/RSHDIY
CRMMEY RQRXUFRQRICDME WIAP HYR FDK IGZV $ FFRAQJI® \WHSD P HIMR FDK HABIVHHLOMKP HVZ HHLGFOGHGLQHADK SIRMGGE. RSHDIY
CRMMEY RQRXUFRQRICDME WP HYR FDK 1 GZ V

( DKR WHRCHP RQK/ %2 5 [QMIADM\Z CONHNVRIM LOWHBEBICERYHZ D/ G QDM DVFDK | BZ. KHEIH/R LQMBXDMUMN



7KH\BEGIEHBZ \HVIRW \KHI DUYDOHR RAULQMIANIDM GHIYDRYHY DY Z HODY WHURDW LFDINRQ RQ RXUFRRQRIEDMS EDDAH\KHHM QWRXADG/

0 DK ' HHP EHJ

' HLYDAYH/ YDDOHGKHN RDARD Y U9 DOH YDDOHGKHN RDARD Y DLU9 DOH
. QMINDM\Z DSV G DAMGD/FDK 1 BZ KHEIHY 3WBNGH SHOFVDOGRAHJ 3WENGH SHOFVDOGRAHJ

DIVHV 2 DVHV
, QMAWNDM\Z D5V QRAGALI DME DVKHEIHY/ 3WBOGH SHOH/DGRMH

1$ 2 DVHV
, QMMXNDM\Z DSV LI DM D/FDK | BZ. KHEIHY , QMMKNDMGHIYDRYH/ , QMMKNDMGHIYDRYH/
, QMHWNDM\Z DBV QRAGLI DME DVKHIIHY/ 1% 2 , QMMNDMGHIYDRYH/

7CEGIR &

7KHVEEGIEHBZ SUWHIMWHHIHAWR RULQMIANVIDM GHIYDAYH/RQRXUFRQRICDMS AP HQVR  RSHIDINRQY DG ARP SUHKHMYHLGFRP H LQWRXDQB/

) RUWH7 KUHHO ROV
(Qa50 DK

$PRQR RWHRIQIHGI0$2 &/ HIHAWHSRWR)
$PRQWR RWUHDMIIHGIURP $2 &/ IQRIQMAMW] SHOH HIHAYHSRWRQ

2YHMHQ W P RQKYV ZHHAWP DMADASSIR IPDMY P LARQZ LOEHUFDWMI HGIURP $2 &/ DvVDRLGRHDHWR QMW SHOH

: HKDYHDIUHP HQWZ W HOFK R RXULQIMAVIDAM GHLYDIYHFRXQMSDMEKDAARQEEQ SURVIMRQVXQG-UZ KUK Ll Z HGH DXOWRUDHFOSIEGIR EHQ) GROGLOGH DOR)
00 R RXUGEEWEHW Z HFRX@ DR BHGFOUHGLQ GH DXORQRXUGHIYDAYHREQI DR/ 7 KHHDI P HWVDBR LGFRSRUDMWWHGDQFRHIVBRYIMR/R RAULQE-BMIHN
Z \W DGQGEUD LIDMR WHGHIYDRYHFRXQMSOMEY ) DOUHWR FRP SO Z W WH GO FRYHIOABURYIMRQ/ FRXG UAKONMQRXUEHQ) G-ROVGLQGH DXVRQDD G-LIYDAYH
LOXKP HONREQI DIRQ/FRYHIGE \WHDIUHP HQV $ VR 0 DK WHIDUYDOHR LQAMMNDMGHIYDAYH/IQDICE OV SRANRQUADMG\R \MAHDI UHP HOVZ D/
P LAORQ H FXAQ) WHHIHRVR DFRXHGLQMIMAS VR 0 DK Z HKOGQRMSRIMG D) FRADMIOHDAG\R WHHDIWHHP HONV © HOHQRAQGH DXOZ MDD R \WHH
SIRVMRY/ | Z HEWHFKHGOQ R \WHHSRYIMRQY Z HFRXTS EHUHNXLHG R VMBI RXUREQ) DNRQY XQGHMHDI UHP HOVDAKHUWP [(DIRQYDDHR P LARD

BKDUHKRTEHIAT( TXW

*XUQY WWHWUHP RQMVHIGG0 DK KRGHYR FRP P ROXQWIQRXU2 SHIDMY 3DMGHIKLS FROMWG\WHUXQWIQR FRP P RQWDURQWHEDLVR RH
FRP P RQ\WKDUHI RUHCFK FRP P RQXQW

: HG-FOWGAYIGHG/SUFRP P RQWKDMHR LQWHWKUHP ROMVHIGHS0 DK DG LOWHWNUHHP RQKMVHIGHG0 DK

6HH1IRM RUGMRXHR FRP P RQWKDUWHORARYW SHIMQQ) R RAUKDUH EDHSE FRP SHODINIRQ SO/

7[EGIR &
, QR.P DARQE\ 96MOQHNEHIP HW

: HKDYH\WQU-SRMIEGIRSHIDIY R | LFHSURSHW\HIP HOV FRP SUMFGR \WHYDOP RUH:  DKIQIWQ&RUIGRU 1 RWHOO LUILAD 600$ QAQR : DKQWQ' &2 &OBIRD
5 LYHIURQAVB\WO DU VDG, LQ) * HRIHERXQMY * WDALYDEP R 6XEXUEDQ0 DU G &RBUDERG6SUQIV * WDMIBKIDGHSKID DIGRKH : HDSRKDYHDQRSHDMY
Z KROWIBI DB FHAMM-IP HQV 2 Q- DO Z HUMHG RXUU-SRMBEGIVHIP HOM\R LGFOGHRI® RSHIDIY SIRSHWY $ FFREQI® Z HUYVHG GHARSHIDY LGFRP H
1URP WDOMMBIMRSHIDIRYY 312, 1URP UDCHABMRSHDIRY,  \RH FOGHRSHDIY H SHOA/QRAHDMEWR RSHDMY SURSHWY UYVHGRXUGH IQWROR \HIP HMDAHVR
LFOGHRID B QYHEDAHVDARADMSZ W RSHIDMY SURSHMWAYDQG UYVHE RXUGH LQWRQR  DEAMROAR G @YHE DAHMER LGFOGHRID DEAWROARH MY RSHDAY
SURSHWY H FOEQ) DFTXAMNRQ/DOGWEQHY| URP QRO RSHIWY SURSHMY ) LQDGADOLG RUP DIRQ! RUSURUSHIRGY KDY EHH SUAHIAG LOFRQ RUP LWV Z LW MY UYIMRD

7KHVEEGIEHBZ WERW\HIP HQVLQDGADO.Q RUIP DRI RURKUU-SRMIEGIVHIP HQNV LOWRADQG/  © HP HDXUHWHSHIRIP DGFHR RAUNVHIP HOMMURXIK WHP HDKUHZ H
GHICHDV1 2, 1URP U-DCHWBMRSHIDIRYY Z KIFK LV GHIYHGE! \XBARNMY SURSHWW RSHDMY H SHOHYIURP UHYHDXHYI URP UHDOHWBMRSHIDNRQY

2 SHDAQ) 2 |1IFH3URSHIN 6HIP HQW
Y0P RH T DKIQWQ 6W0 DO W 2 SHDWQ
. DKIQWQ 1 RUMHR 60Q '& &DSMO . IQU* HRUH  * UDMJ  6XEXUEDQ &RRDGER  * UHDWU : KROAD®I
SRUGRU. 9lUIAD _$OQRJR  SIVHULROW _ &RXQMY  YOOWPRH 0 DUMQS _ 6SUQIV  3KIMGHSKID  2WHJ ' DR&HIMJ 7RED

7KUHH ORQWKYV (QGHG ODUFK

5HYHQXHV IURP UHDO HVWDWH
RSHUDWLRQYV
3URSHUW\ RSHUDWLQJ H[SHQVHV
12, IURP UHDO HVWDWH
RSHUDWLRQYV
$GGLWLRQV WR ORQJ OLYHG
DVVHWV 2 2
7UDQVIHUV IURP QRQ
RSHUDWLQJ SURSHUWLHV 2 2 2
6HJPHQW DVVHWV DW O0DUFK

7KUHH ORQWKYV (QGHG ODUFK



5HYHQXHV IURP UHDO HVWDWH

RSHUDWLRQV
3URSHUW\ RSHUDWLQJ H[SHQVHV
12, IURP UHDO HVWDWH

RSHUDWLRQV
$GGLWLRQV WR ORQJ OLYHG

DVVHWYV 2 2
7UDQVIHUV IURP QRQ

RSHUDWLQJ SURSHUWLHYV 2 2 2 2
6HIPHQW DVVHWYV DW ODUFK

7CEBIR &

7 KHI RGBZ QY \EEBIUHFRGALGY RN P HABYHMARVRIEOUYHHY DY BBRWWG RORXUFRQRIEDAGWIAP HOVR RSHIDIRY [Q\WRA\OB/

) RUWH7 KUFHO RQMY
(QaG0 DK

61HIP HONHYHOAHYI WP UHDCHWIMRSHDARQY
& ROMKANRO FROAEFNDQGE RMHMAYLFHUAYHOMY

1 HW 5 BHQVIURP. GVARQMGH-GRSHDIRYY 1 RM
7RBCUYHHY

7 KHIRTRZ LQ) EEBIBHFREAGY RAUMAIP HOMBURSHW RSHDIY) H SHOH/AR SURSHW RSHIDIY H SHOAYDYU-SRWG RORXUFRQRIEDAGBAP HOVR RSHDIRY/ 1Q
\WRADQB/

) RUWH7 KUHHO ROV
(QaB0 DK

6HIP HOABURSHW RSHIDIY H SHOHY
1 HW 3URSHW RSHDMY H SHOAVIURP QVFRQIMXHGRSHDIRY/ 1 RM
7RIBCEURSHW RSHDMY H SHOHY

$ VSUMRA® GQVPXWHG Z HSURYLGH U-DOAWEAMVALYLEHAXFK D SURSHWY P D HP HOWIG FROWIKRNRQ DG GHYHBSP HWHLYLFHY/SUP DU | RURKUSURSHWAVEXWIOR | RJ
WULGSOMEY 7KHSUP DY P DQHILQZ KIFK Z HHYDODMWWHRSHIDAY SHIRP DFHR RUVAYLFH DRIV VWURKIK DP HDXUHZ HGH LGHDVQHARSHIDIG LGFRP HI URP
VHYIFHRSHIDIRYY 312, [URP \HYFHRSHIDARY  Z KIFK LVEDHGROWHQHAR UYHDMYDOGH SHOAVIURP \KHHIRAYANY & ROAKANR FROMPAIGG RKHNAYLFHUYHOY
DOGH SHOH/FRQIWSUP DUO R \KEFRUEPAG FRAVKDATLHUAP EXSHG\R XVE, WHPXWRP HUDRQ) Z W DP DEIHP HQVHH 7 KHRSHIDAY) P DUILQYIURP \KHH RV DA
\P DOUHDAHRWWHUYHOH © HEHIHYH1 2, 1URP VHYLFHRSHIDMRQVLY DXVH XCP HDKXUHLQDWHMCQI ERK RXUGKHIR DRIV DQGRXUSUR MBI LQFRBANY \WKFK
RSHIDARY/ 7 KHIEGIEHBZ \FIVI RIK\WHFRP SXBIROR RXUL 2, 1URP VHIFHRSHIDIRYY LQWR\DGB/

) RUWH7 KUHHO RQMY
(QaG0 DK

& RONKANRO FROAFNDQGE RMHMAYLEHUAYHOMY
& ROMKANRO FRQAMFADQG RKHNHYFHH SHOHY
12, IURP \HYIFHRSHDMRY/

7CEBIR &

7 KHIRGBZ L) EEBIUFRGAGVRXUL 2, 1URP UHICHWBMRSH.DNRQY| RUBSRMEEGIVIP HOVDQG1 2, | URP \HYFHRSHIDMRQARLGRP H BW [URP FRQIMXQ) RSHIDIRQ/DY
WBRAG RORXUFRQRIEDMG WIAP HOVR RSHIDIRYY LOWRADR/

) RUWH7 KUHHO RQMY
(QaG0 DK

12, IURP WDCHABMRSHDNRY/
12, IURP \HYLFHRSHIDIRYY
, QMMXDOGRIMHUGRRP H
(TAWIQ GW LGFRP HR XFRQRIEDAG HMWY
,@RPHW H S-OH EHHIW
2 \KHUDEWWR HOV
" HBUHADIRQ DG RMHUCP R DIRQDARADMG Z W U-D0HWBM RSHIDIRQY
,P SOLP HONERKHY
* HH.DCDQG OGP LQVDYHH SHOHY
YHMOHW GHYHBSP HOW] SHOHVDG OGO FRW
, QM SHOHRQFRQUXQ) RSHDINRQY/
12, IR QVFRNXHERSHIMRYY
JFRPH QW | URP FRQIMXQ) RSHIDARY/

7 KHI RGBZ QY \EEBIUFRGAGY RAN-IP HOADMHMR\RECDIN LOWRADG/

0 DK 0 DK

6HIP HOADAHNV
1 RQRSHDIY SRSHW DAHV
2 \KHUDKHV




7RECDAMV

7 KHOFFRXQIY SRTAHVR \KHVHIP HOWDUHWH\CP HDARRHXVHG\R SUHSDUHRXUPRQRICDMS | LDROOWEM HV H F-BVWKDARVARQNAHG RSH DRV DHQRABUMHOAG
\FBOUDAD | RM-IP HYBXSREY |, QWHVHIP HOAB-ERWN) SUAHQAMGCERYH Z HAGRADEIRFDMIQMIMY] SHOH G-BUHADMRQ DG 0P RMY DARQDJGLP SOUP HONRIAARRU
WDCHADMVED P HOMMCFHWH DHQRAMFOG-GLOWHP HDKUHR VHIP HYBUR WIHMEZ HGE. P DIHP HQW:  HOBR GG QRADERFDM.J HIHIDCDGG OGP LQVDAYHH SHOHY
EXMQHN GYHESP QW SHOAYDQG @GR FRIV LQMIMAIGG RKHULGFRP H HIXUW 1Q GRW LGFRP HR XGRRQRIEDAG HMYAY LGFRP H\BF HY DG RFROURTINY LQMIAY
EHFDAHWWHAHLAP VU-BUAHOA HIHDOFR SRIDMRUGRQ RSHIDMY SURSHWY WP VGRADMIEXSEGIR\HIP HOV

7[EGIR &
6KDLH YDVHG & RP SHADIRY
3HJIRP DQFHEKDLHS QW 2368V

2Q0 DK RAVGRDGR 7 MM/ JUDQAG 368 VZ \W DQDIJWIDMIWIQMDMI DUYDOHR P LARQ\RH HRUWHY 7KH368 VKDYHDSHIRP DORHSHIRG
EHLQQQ) RQ- DAY DOGFRFOGQ) ROWHHUHR ' HAHP BHU ROHAMR WP LODIROE. WHERP SO Z WRAWDXAH G-DN RUGMELOIVR \WH
H HRAUYHRUFRQMKARHAVAKDUHR WHH HXAWH FRIBAIYHD * TXONLHG\MP IDARG  RJ DVDBIHYHONV 7 KHQ®P BHUR 368 VHIGHS 2 HIMHE368V  DAKHHIGR WH
SHIRP DFHSHIRG Z LOEHGHMP LGHE EDHERQWHSHAHQMDILDN R \WH&RP SO VVREDKDUHKRTHUAM QUHDAYHR DSHHUIURXS R FARP SDQHY/ DAVHVRIK LOWH
| RTBZ LQJ \AKHX®H

3HAHOABIS DON ( DUHG368 V3D RW
W RUJUDAMJ R 368 VIUQMS
W R 368 VJUQAG
W R 368 VIUIMS

rHBZ W R 368 VIUQMS

| WHSHAHQIMBIUDONH FHHBANH  \W SHIFHQIMBIDQGLY BRI HHQ\ R R \WH SHIFHUBI UDCNVVAVR Y LOWH\VEEBI CERYH WHOWHSHHOMIHR \KHHDWHG368 VZ LaEH
LQMSROMWG EHE HHOWH UG HAFWRIN LOWH\EEBICERYHWR U GRAIQ. SHIRIP DOFHEHE HOWHOMG SHAHQMBY $ WHHHIGR WHSHURIP DOFHSHIRG Z H LOHNBP HOWR
WHIZ DG Z LAKHDQ®P BHUR IXD® YHXMGFRP P RO\KDUHDCORWHP R

A \WHOQ® BHUR HIHE368 VIQVHNBP HUR WHIZ DGSTD SOV
A \WHDIIU-IDMAYLGHIBAKDAZ RXGKDYHEHHSOIG Z WK UASHRAR\KRHARP P RQWKDUAY IMAKHGLQVHABP HOAR WHHDCHG368 VAKURKIK \WHEDMR \HABP H)MDG\KAK
KDWY/ EHHQLMKHG ROWHJ UDQAEDM AYLGHGE! WHVKDUH SUFHRQVXAK \HABP HOAEDM DvGH LGHE XQEHMHWLP VR \RHDI WP HQW

1 DSHIRUP DORHSHURG HIBY GAHWR DAVOBIHYHONRUTXO LHG\MP LDARQ \WHQ® EHUR HIHE368 VLY SURIDMG EDHEROWHSRMRQR WHWUHH\ HOUSHIRIP DRHSHURG
WDAOVHDSVG || HP SBR P MWW LODMGE! WHHP SR FHRUB, WH&RP SIQ | RUFDXAH DIB68 VOHIRUIHWG 368 VARGRAFDL YR WKW

: HARP SX\WGDJUDQMEDMI DUYDOHR SHU368 XMQJ DO ROM&DURP R3-DZ KIFK LFOGHSDIXP SURVR [P RY RKHMLQIV WHIRTRZ 1) EDHIXHFRP P RQ
\KDUHYOOHR H SHRMG YR | RURXUFRP P RQWKDW/R DOGUM [ UHIQMAWDMR . HDHUFRIQ] LQY WHIUDQAEDMI DUYDOHIQFRQGHRANROZ WK
WHH368 ¥ DB/RYHAMHSHIRP DFHSHIRG

$ @868 VIWQMERQ0 UK DOGRAMBDAQ) DV HHP BHU ZHHKHBE 0 USDQE@0 * WHLQ RAUGKIH ( [ HAYH2 11LAHJ DGZ HHWMP LCDMEXSRQ
KLV UAMIHP HOARQO DK UDHGEROWHERP SO MVRBDKDUHRTHUAM D UHDMYHIWSHHUIURXS R ARP SDQHY \WHIHZ DVQR SO RAWYDDHLQARQGHARQZ L\ \KH
WP LCDMRQR \KH368 V
7KH368 VIUQAGR RXUH HRXWH/RQO DK D/AHAIEGIORU  $QOOBHRWA)RP . ZHHRAMBGEQ) D DFK
5 HAMPWMG 6KDH/
" XUQY WHWUHP ROMVHIGHE0 DK AHMIQHP SR HVZ HIHIUDQAMG D\RECR UANIRMG\KDUZ LW DQDIJ W DMIUQAEDMIDUYODHR P LARY
ZHIKAMGDHIIHR SHAKOH 5 HAMPRG\KDLAYJ UDQAGAR HP SE HA YHINEDHG RQLGRUP HQWDQGRYHUSHIRG/R WP HVHVRUIK
7EGIR &
XQEHNMHWMP VR WHUAS-RIHIZ DB/SIRVIG-GWDAKHI-P SB HVUP DOHP SR HGE XV XUQ) \WHWKUHHP RQKMVHIGHG0 DUK | RUHWMUHUMMRNRQ/ @BVHGRQ
SUMRAD IWKHGFRP P RQ\KDUA \KHH\KDUA/ KOG DZ HJIKWMG DYH.DI HJI UIOAEDAMI DUYDOHR SHNKDUH DQGWH DI U DMLQNMQUF YOOHR \WH\KDUA/RQWH
YR @MWZDY  PLARY
2 SWRY
*XUCQY WHWUHP RQMVHIGG0 DK RONRQ/AR SXUKDHFRP P RQWKDUY 2ROIMRYY  Z HHH HAMAG 7 KHZ HIKWGEDYHIIHH HRVASWFHR \MHH
ROMRQY/Z D/ SHAKDUH DQGWH DI JUH DMLQNQUE YOOHR WHRSWRQVH HRMHGZ DY
,GFRP H7TO W/
. HRZ QDY CEGI5 (,7 \WEMADY 3756 \KDAVAKEMPAR) HEHDCDQGWBMLGRRP HW HY 2 XU7'5 6V SURYIMRQIRUGFRP W H SHOH EHH IWARQIMMGR WH

IRBZ Q) LOWR\DIB/

) RUWH7 KUFHO RQMY
( Q3560 DK

' HHIHG
) HHID
G\IM




XU
) HHID 2
6\DM 2

7RO HWY  H SHOH BHHIW

WP VIQRXU75 6 FROMEXNY \R\WP SR Gl HHIFH\WDABDGR GH HUMGY HVLGFOGHG-SUHADMRQ DG P RMY DR \KDUH EDHGFRP SHODIRQ FHIBQIFRXHS
FRP SHODIRQ FRP SHODIRQSOGLOWHIRP R FRQMEXMRQ/VR DGH HIHG QRINO LHEFRP SHODIR)SDY [P SDLP HONRAHY DG GHARSHIDY) GRKHVKDATUH QRAGHEXRIED
XQMI XMUHSHIRG/

2 XU75 6VARP BEQHG) HAHDCDQG\WEMH | HFAYH\E UDMZ D/ I RUWHWUHP RQKVHEHG0 DK oG
' WARQWOXHS 2 SHDWRQVDQGS WHNV+ HIB | RUG DB
,GFRP HIURP GVARQIMXHG RSHIDNRQYSUP DUKD LGFOGHYWYHXHYDQGH SHQHYDIRADMSZ W \KHI RTBZ 1Q)

DG $WRQSRIGOEG ' RUH 5ROGIQWHYOGWP RH: DKQWQ&RUGRIDAZ HHVRRQ0 D
6RKIAIQY &LLFBILO* U-DALVDEP RUH\WDAZ DARTSROS XIXWA/
| RXUSURSHMAY FRP SUMGQI \WH7RZ \RO3RWRIR LO* UDALYDEP RUAWDAZ HH\VRTSRQ6HBAP BHU
0 F&RIP LEN5 ROGLO* UDMY/OGP RIHWDAZ DARGBRQL RYHP BHU
) WDNIQE X0 UYHLO* UDALYOBNP RUHWDAZ DARGRY' HHP BHU
SURSHH/FRP SUMGQY WH5 XWWHIRLGYOMGHN & HIMISRIWRIR LQ* U-DMYOGNP RIMWDIRZ HHVRGRY' HHP BHU
WUHHSURSHWA/FRP SUMCY WH:  KIMO DUK 3WRHMRICEHMAM  5IGHDWAKRFHDG — 6DQCESHUGLURBILO* UDMIYOGP RIMWDIZ HIHVRTSRQ- DOAY

> I>» > > I>» > >

7CEBIR &

6HON * DMZ D LQ600$ QRARWDNZ DARGRQ- DY
DG  6AK@Y &UFBIQWH* UHDMIYDINP RIHUHIIRQWDAZ HH\RGRQ) HEXOY DG
I RAURSHDNY SIRSHWAY\KDAZ HHFDWL LHGDVKHG I RADBID/R 0 DK IFOAQ WHIRBZ 1QY
6FK@Y &LFBILQ* WMV RH
THKS5 ROGLQ6XEXUEQ0 DY @G DG
DG HW XA WYHLQE6XEXUEDQO DY @G
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7KHVEEGIEHBZ \HIVI RUK\WHFRP SRHOIVR QVARQIOXHG RSHIDINRQY U BRIMG RORXUFRQIRIEDAGWBMP HOVR RSHIDIRYY LQWRADQB/

) RUWH7 KUHHO ROV
(QEH50 DK

5 HYHOHIURP WDOHWBIMRSHIDIRDY

3URSHW RSHDIY H SHOHY

" HBUHADARQDYGLP RWY DR

,P SOLP HQNERKFY 2
, QMHIWW] SHOH
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SHIRGY LOWRADR/

© HIKWG$S YHDIHEKDUAY
([FOGHSIRP ' HRP ICDRU
Y ROWH?7 KUFHO ROMY

(QaG0 DK

&RQHYMRQR FRP P RQXQW 2
&ROMMRQR FROMMEDISH HIMGXQW
&ROHMROR FRQYHWNEG!SUH HIHG\KDUWY

7 KHIRTRZ LQJ \KDUWH EDHGFRP SHODINRQVHRXUMWYZ HHH FOG-GIURP WHFRP SXMBIRQR GOWS( 36 BHFDXVHWHUH | HRWZ D/ DM OMYH

A Z HIKWMGDYHDI HUKMAAMG\KDUA| RONHWUHP RQMVHIGHE0 DK DG R DG WSRWHD DG
70EBIR &
A Z HIKWGEDHI HRSWRQY | RARHWUHHP RQMVHIEHS0 DK DG R DG PLARY UASHRRHD
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* HOUH\XEMAAR YDURXY) H3H DD \NBAM DQG GFOCHOYLLR P HQBOUH XOAMRQY UHIDMG\R RXUSURSHYY RZ GHYKLS DOGRSHDIRY © HKDYHSHURIP HEHYLLRGP HQED
DAHAP HOQVR RXUSURSHWAY WHUAKOVR Z KLFK KDYHQRASYHDBG Q. HYURGP HQBOIDEL QW \KDAZ HEHDHYHZ RX@SKDYHDP DAUDED DEYHYHH [ HAWRQRXUILCDGADD

SRMRY RSHIDMRQYRUTIXGW
- RO HOMUH/

JQFRIHANRQZIWRU  FROMEXNRQR SURSHWNA/\R DOXGARQRIEDMS STUGHIKLS LOZ KLFK Z HKRG D SDUGHIKLS LOMIANNZ HHMMHGLOR WEEDG GRUHRXUHEID
JXODQMY HOYLURGP HQEOLQE-P QU LFDARQY/ DOG.J XOUDQAHY DI LQXVUIXG DG P B BUIAHBIRY DOG\SUQILQ) JXOUDQMVR SINGHIKLS G-ENQWHHYHOAR DYROQEY
EDQ\SR R WHSDMGHIKLS  7KHP [ LP XP CP RXQIZ HARX@GEHUHNXUG\R SD. XQGHMHIXODQMVIVISSH IPDMY  PIARY : HOHHOMBGWRUARM R DQ
P RXQNVSDIGXQEHMHJIXDDQAHYI URP DQDH LIDMR . RAUSDUGHUISXUXOQAR DQLQE-P QWY DIUHP HINRERQ) DvZ HARQMXHWR P DD HWHSURSHWWY , QWWHHYHARDIZ HQR
GQHIP DD HWHSURSHWY \WHSHIFHQEIHWDIZ HOHHIMNBGWR BHFRYHULY LGRBDHG\R 0 DCDIHP HAAMP DAVWKDAKHDIJ U DI UYDOHR WHIXOLDQMAVLY RV



P DMUDODGZ RXG RV FHHGWHDP RXQIVLCRXGHELQ GMMBEXWRQY WRHYHGLOH FHWR LOYHKR HOAQ XCQRRQURIEDMS UHDCHWIBM MR QAYHMUH U-BRIMG RQ WH FRQRIADMS
EDDAH\KHV

* HOUASDUMY VR DFRQMEX\WNRQ DI UHHP HIWKDWVRUP HG DNRQAVHIMHUADNRQKLS Z W DAP WWGSIMGHIKIS \RGYHBS XSWR P LARQVDOMHI HAR RILEHVSIFHRQ
CFUVR OQGEFDMGLQ+ DRYHUO DN @QG $ VZ HOQGWHNR QAYHIMUHSDNGHUDI UHHWR SURFHHG Z W WWH FRQAKAMROR - EXLEEQIVIQWHI XUUH RXUNRQAHQMHSDNGHU
Z RGFROMEXMOGLQRGEZ ® |RP HEHIMWY DG Z HZ RXGP DNHFDK FEBMBCFRQUEXNRQY/LQR VKK HMA/R | XQG GHYHBSP HDOGE FROMKRNRQ CRAYMAY| RUZ KLFK
ICDAQ VRWBEQHS : HRZQGGD LOMPMOQRHWWAK MQWHMHD/R 0 DFK
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DEAUMRDO XQBV/OHGHEG |, QWHHYHIAMDAKHRKUP HP EHYR WHHNRQAHMIVER RISD WHIUNKDOUHR LMW HOVZ KHDGAWRDO XQB/OHGHEG ZHP D \WHD
GHP IVISSURSUDAM\R P DNHHYHQ OLI HULQYHWXR HOWLQWHHNRQAYHIMUBY
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CHEIHGLQARIGHARYZ WK RUSUIRWANNGRZ QDV1 DARID/AMCHN3DNL RW 7 KHU-DCHWEM\E, HYRQLGRB DAY LQDWHWHE YODHR  DGHYHESP HYAMMRNFRP SDMQ)
1 DARDOYAMGHW3 0N 1 R DUHWR EHWDO/ HUHG\R D\SHADO XQG SBEI HG\RWHUED P HOMR WHERQDY © HUWFRIQIHSD P LARQACEMNVWURIK 0 DK
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VREHFRP SO 8 QEHWHHOYLLRP HQBOLQE-P QU LFDMRQ DI UHP HOAZ HI) UHG VR \KHI RTBZ LY

VRLQG-P QN WH\RMCDOADY CLOMERAHY FRYHUHG XQGHMH SURURZ GHVIQE-P QWY DIBH-P HOAL WHSURURZ GHUI DOARLQGP QU WHWIDQWRIKAK BWHY 7KLY

\QEP QIFDNRQL/FOSSHEDN P LARQIQSHSMW DWHE\BMR 1 HZ -HYA G-ROUA/ARHUP HADNROWR BHFRP SBIM

WRIQGP QI WHWIDQWRUFRQHDXHMIOEP DIHY HI - BMCHNVIQMIXSIRY DARHR \WHEX@QIVIQSHSHMW DIGDRM-UR WHEXGEQIVIRU  \ FOWDNMAWH
WDV CFDXUOMROR WHSURSHW I URP XV 7 KIVIQG-P QU LFDNRQLY TP MMG\R P LR DG

WD R DEAURIDCFRWVUHIDMER FROMKANRQ DG HYLRP HOBOUHIXDRY CRAYMA/LGRXUBGE, \MHWIDOAD/DUAKIWR WHLQEP QI LHG HIMURGP HABCFROGURQ
R \WHSURSHWA 7 KIVIGEP QILFDIROLVAP WMG\R DO OGP IARIQWHDIIJWIDM
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: HHYDOOM\WHRSHDY SHIRP DFHR RXAUSUIRSHWA/ XMQJ 1 2, 1URP UHDCHXRAM RSHIDNRQY RXAUMNHIP HOABHIRUP DRHP HOUUHZ KIFK LVGHIYHG B \XBEWERIY SURSHW
RSHDNY H SHOHVIURP UBAYHXHVIURP UHDCHABMRSHDIRYY @ HYIHZ RXUL 2, 1URP UHDCHXBMM RSHIDINRQY DV FRP SUMQI WHIRTBZ 1Q) SUP DY FDMRUIHVR RSHIDIY)
SURSHWA
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GHIHWHHDYRDOQIHVIURP 260P H2 | LFH3URSHWWAY

R LFHSURSHMY DFTXLUHG GAUKY WHPXUWHQADQG SURU, HOUUHBRWY SHIRGY

FRONUKRMGR | LFHSURSHWY SORHGLQRVAYIFHWDAZ HHQRY  RSHIDBRIIORURXI KRXMRH PXUHADQG SURU HOUBBRMWY SHIRGY DG
SURSHWAYLFOG-GLQWHE WD LF 5 HIRFDIRQ 3OWDAZ HHRARGD/R 0 DFK 0G

SURSHW GAVSRIMRY
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7KHSUP DY P DQQHUQZ KIFK Z HHYDODMWHRSHDY SHIRWP DIFHR RAUFRQUKRIRQP DI HP HADQG REHMAYLFH DALMY VKURKIK DP HDXUHZ HGHLGHDVL 2,
1URP \HLEHRSHIDIRY Z KIFK LVEDHEROWHQHAR \WHUYHODQGH SHOAVIURP WHHIRMMWAY 7 KHUYHOMDQGH SHOFVIURP \WHHIRMMEY FROAMEUP DUO R
\XEFRQMIPMG FRAIVKDADHUHP EXUHGVR XVE, FXVRP HY DR Z 1\ DP DQIHP HOWHH 7 KHRSHIDIY P DLILQVI URP \KHVHCRRYLANA CUH\P DOHDMYHRWHUHOH © H
EHIHYH1 2, 1URP VHYLFHRSHDIRQVLY DXVH XCP HDXUHIQDAAACQ) ERK RXUGYHCR CRAVWY DQGRXUSUR MIELOM LOFRIGANY \KFK RSHDMR)Y

: HEHIHYHWDARSHIDMY LCFRP H DV UHBRWNWG RQRXUFRRQRICDMG WP HOVR RSHIDIRYY LV\KHP RMAUHA® FRP SDIIEGIIHHDD CFA-BWMS DFFRXQIY SUCHSBY
3*$$3 PHDAXHIRUERK1 2, IWRP WDOHMBIMRSHDIRQ/DG1 2, 1URP VHYIFHRSHIDARY 6LFHERK R WHHP HDAXUWH/H FOGHRHIQ WP VIFOXAEBILQRSHDY
LARP H WHIDERH RQWHHP DUV KDY @P MR P DRI HP HQAARP SHODMY | ROMHVHP MBINRQVEL XMQJ) WHP HDXUWA/MP SO DV \AXSSEBP HABOP HOXUH\KDADHFRMGHIHG
DRQMAHRKH $$ 3 DIGQRY* $$ 3 P HOMUWY
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7KHVIEGIEHBZ BWFRGAGV1 2, 1R HDCHABMRSHIDARY/DQGL 2, 1URP \HYLFHRSHDNRQAR RSHIY [GFRP HUHBRMG RQRXUFRQRICDME B HOWR RSHDIRY/

) RUWHT KUHHO ROV
(Qa50 DK

IQWRA\DIY

12, IURP WDOHABMRSHIDARY/

12, IURP \HYIFHRSHDMRY/

12, 1R QVARMHGRSHDIRY/

" HBUHALDNRQ QG CP RMY DNRQ DARADAGZ W U-DCHABAM RSHIDARQY

,P SOUP HMRARY
* HHCDQG OGP LQVMDYHH SHOH
YBMQHWGHYHBSP HOW SHOHVDG GG FRW
2 SHDIY LGFRP H
_&RP SIIMROR \WH7 KWHHO ROMV( QG-G0 DK VRWH7 KUHHO ROMV( Q350 DK
) RUWH7 KUFHO ROMV( Q3HG0 DUFK
9 DD
1Q

5 HYHQGY WRADG/

5 HYHOHVIURP WHDCHMDM RSHIDINRY/
& ROWKANRQ FROMPDQG RKH VALY LEH UYHDHY
7REOHHH
([SDRH/
SURSHW RSHIDY H SHOHY
" FBUHADARQ QG CP RMY DR DXRADMG Z W U-DCHABMRSHIDARY/
& ROMKRIROFRQMPAIGG RMHNHYIEHH SHOAHY
,P SOUP HONRXHY
* HHDODQG 0GP LQMRDAYHH SHOH
YOMQHW GYHBSP HOW SHOFVDQGOOG AW FRIW
7RICRSHDIY H SHOH/

2 SHDMY IGFRP H
, QMM SHOH

, QMANDG RMHLGRP H

(TAWLQ RW LGFRP HR XGFRORIEDAG HQMHY

SQRPHW H S-HOH BEHHIW

JGRPH BW |URP FROMXQ) RSHDINRY/

" DARQIMXHGRSHDIRY/

* DQRQVIBVR WCHWEM GHAR LR H\B H/ 2

1HAMRPH BW

1 HMGRP H GWDIEX\BEGIVR GRIFRQURTRY LQMIAV

3UHHIMG\KDHAYIGHID/ 2
1 HMGFRP H GRW DMIEX\BEBIR &2 37 FRP P RQWKDUWHRTHY
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12, IURP 5HOXQ( WIAM2 SHDIRQY

) RUWH7 KUHO ROMV( QGHE0 DUFK

9 DUDCHH
" RMWIQWRA\DQGY H FHBVBHVTXDUHI RRAGCDD

5 HYHQGY
6P H2 || LFH3URSHMWY
&RONKPRG R | LFHSURSHWA/ SORHGLOHYLFH
$ FIXUGR | LEHSURSHWY 2
GWDADLE 5 HIXBFDIR)3MQ3URSHMAY
" DERMRY/
2\NHJ

3URSHW RSHDIY H SHOFV
6P H2 || LFH3URSHMWY

&RONKARG R | LFHSURSHWA/ SORHGLOVHYLFH

$ FIXUGR | LEHSURSHWY 2
GWDADLE 5 HIXBFDIR3MQ3URSHWAY

" DERMRY/

2\NHJ

12, IURP WDOHABMRSHIDARY/
60P H2 I LFH3URSHWWY
&ROWKAMS R | LFHSURSHWA/ SORHGLQVHYIFH
$ FIXUHGR | LFHSURSHWAY 2
SWDMILE 5 HIIRDIRQ 3 M3 URSHWAY
" NSRIMRY
2\KHU

6P H2 || LFH3 URSHINAY UHNKIMNA
$ YHIHRAEXSDER DM
$ YHIDI HWADLI KWOCH UHNBHURFEXSIHG VIXOH I RRW

,FOGVP 1QP XP EDHUHQV QHAR CEDIMP HQV QG GDVHLCRHRYHY RQ DL KWIXCHEDUY | RAMHWUHHP RN SHIRG/VAVRYK CERYH

7 KHGFRBDHLQSURSHW RSHDIY H SHOHVR 6P H2 [ LFH3URSHYWWY Z D/ SUP DU® GHWR GHRHDHIQWGRZ UHP RYDCDG WMWY H SHOHVUAXGIY) | URP DP LAOHUZ LOMJ
LOWWHO LG$ VBN U LRQLOWHPXUHASHIRG

,P SOLLP HOW R/
: HUFRIQ] HE\WHLP SOUP QAR GARUEHGEHBZ. LOWHPXUWHADQG SURUSHIRG/

A D/GAFUBHGIXWHIQL RM  \R\WHFRQRIEDAG! LOCADONIM HON Z HUFRIQ] HGDJJUH DMQHAP SOUP HONBRAYLQWHWWUHHP RQMVHIGHG0 DK R
PIORD FOAQ P LAORQFDMIIHGD/AWFRQNX-GRHDIRYDG P LARQIQH IWRIW ROGVSRMR)YFRP SBIMGRUH SHRAKG\R RFEXULQFRIGHRNRDZ W WH

6WDMILF 5 HIFFDIRQ3 @0 006
A D/GAAIBGIXWHIQORU  $QOBHRWQ)RP . ZHUFRIQ] HSODLP SOWP HYWRWR P LARQRY) RYE WHLOWHWUHP RQNVHIG-G0 DK

7KHWEGIEHBRZ VHVIRW P SDUP HOMRAHY UHRYHIHY BHFRIQ] HSE SURSHWY FOWL LFDINRQ

7CEGIR &
7KUHO RMV( Qa5
0 DK
LQWRX\DQBV
2 SHIDIMY SURSHWWY 2
1 RQRSHDNY SURSHWY
7RED

(QRPHTO ([SHH %{HIW

7KHIGRP H\ H SHOHUARIQ] HBLQWHPXUHSHIRG Z D/GHSUP DUO VRS H/UFRIQ] HSE RXU CEBIS (,7 \WEMADY LQFRIGHRAIRDZ W \WHAVSRMROR DQRQ
RSHIDAY SURSHW XQEHARHEWDMLF 5 HITRFDIRQ3 @Y

" DARQINXHS2 SHDIRY/

7 KHIGFUDHIQAVFRUMHGRSHDIRY/Z DVGHSUIP UG \R P LARQIQINQVRVIBVR UDCHABMUHFRIQ] HBLQWHPXUH/BHIRG
* DQRQBDBVR 5HX WM 1 HWR , FRPH7D H/

7KHGFUDHIQINQR\VIBYR UHDCHWIAMZ D/ DMIEXBEG\R RAMIBIR DOQGSOFHIQ+XQM@ DB 0 DY MYGLQWHSURUSHIRG

AXQW/IBRP 2 SHDIRYY



) XQB/IURP RSHDIRYY 2)) 2 VCH LGHE DVGHAGFRP HARP SXMGXQ) * $$ 3 H FOAQ) JOQVROVIBVR  DGLP SOLP HONRMAVRY SUMRXA® G-BUHADMSRSHDIY
SURSHWNY SOV UHDOHWIERM UHIOMG G-BUHADIRQDGGIP RMY DIRY :  HEHIHYHWDAZ HXVHWH 1 DMRICS \WRADNRQR 5 HOO( WA, QYHN HWV UMV 21$5(,7° GHIQUROR
)) 2 DONRXIK RKHYP D LOMSUAMHGH LQWROA! HIHQ® DG DFFRAEQIO RUSWHIBIROR )) 2 PO GlLIHJIURP WRHR RKHUS (,7V : HEHIHYHWDAY ) 2 LVXHXOR
P DQOIHP HADQGLQYHARLY DVDAXSSBP HRBCP HDXUHR RSHDMY SHIRWP DOFHEHDOH B H FOGQ) JOQ/MHDAG\R\IBVR DJGLP SOUP HONRIA/RY SUMRAD
G-BUADMGRSHIDY SURSHWY AR BHIDAG\Y EHH MWOGGH FOQQ) WO0HWEM UHDIMG G-SUHADNRQ OGP RMY DIRY ) ) 2 FOKHS RHFRP SDUHRXURSHDIY
SHIRP DFHERE HHDSHIRGY |, QOEAWRY MGFHP RIS (, 7VSURIGH) ) 2 LQRIP DIRQWRWKHLQMIT HIVRP P XQW Z HEHDHYHWWDAY ) 2 LV XVH XORIQMIRYD/D
\XSSBP HQBCP HDXUHI RUFRP SOUQ) RUBAXOVRWWRHR RKFUHTXWVS (, 7V HEHIHHWDATHACRRP HIVAKHP RMALHA® FRP SOUEGH* $$ 3 P HDXUHR) ) 2

6LCHH) ) 2 H FOGVRHIBQLM VICFXAER LQHAARP H UHIDFHRQWH P HDAXUHKDY@P MARQ/ P DRI HP HOWRP SHODMY I RAMHHTP MAMRQVE. XMQ) \WHP HDUXUH
MP SO D/DVXSSBP HUECP HDXUHWDNYZ HIKHGLOWHEDDIgRHZ WK RKH $$ 3 DOGQRO* $$3 PHDAXWY ) ) 2 LWVQRWHHAOUO DRIQAFDNROR RXAUFDK I GZ DYDOERIR
IXGRKGHE $ CGAUWRDD WWKRX@ QRAEHXVHE DY 0Q DM IDAYHR HACFRP HZ KHQHYDODMY RXUINLDABCSHIR P DFHRMFDK I GZ 1URP RSHDY  LOQYHXNY) DG
ILQDCAQ) CRIMMWHY Z KHQHYDOOWMY RAUGIXGW RUCHORY R P DNHFDK GMEXANRVRUSD G-BWHYFH

YDUF) ) 2 DDDEGIR FRP P ROWKDWHOQGARP P ROXQVKREHY S%DIF) )2 V) ) 2 DOWAGRVKEMANY  SHHBGWIHAYIGHDY  LGFRP HDMIBX\EGI\R
RFRRIY LOMIRWKURKIK RZ GIKIS R SUH HIFG XQWIQWH2 SHDMY 3DMGHYKLS RUQMIMVIQRKHFRORIEDAGHIMUW RWRZ GGE XV GBUHADIRQDG
P R DINRQ CEFFLEGIVR QGRIFRQARTIY LOAMMVIQRM-UFRQRICDAGHOM¥YOQG ~ %DUF) ) 2 DXRFCEGIVR UMMPAGVKDUY LW \KHVHDEWF HQV YDIE) ) 2 WBUAHON
)) 2 DOOEGIWRFRP P ROVKDUHRTHY DIGARP P ROXQWREHY &RP P ROXQWIQWH2 SHIDMY 30NGHIKLS DUH\KEWTQADED P LR RXUFRP P RQWKDUDQGOH
H AOQHEGILQR FRP P RQWDUY \KEMRMR FHVIQFRGEWRY : HEHIHYHWDWADIE) ) 2 LY XVH XOR LOAIRLY GHR WHFRHFRUHDWROR FRP P RQXQWARFRP P RQ
KO HEHIHHWDACHACRP HIVAKHP RVMGLHA® FRP SOEGH* $$ 3 P HDKUHRYDIE
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))2 %DIF)) 2 KDVHAWHDI WH\CP HAP MMRQ/DY) ) 2 P DI HP HWRP SHODAY| RAMHHTP WANRQYLQHAHQMID WH\CP HP DQQHUDYGHAUBHGCERHIRY) ) 2

" LOWMG) ) 2 DYDOEGIR FARP P RQWKDUHDQGFRP P ROXQVWRTHY ' LOWG) ) 2° LVYUDIF) ) 2 DEWMMEVR DCGEDANDQ. FKOQIHVIQUDME) ) 2 WDIZ RXG UAKAVURP \KH
DAKP HEFRQHMRQR \HRXUMA/ARDATUHFRQYHWEBIRUH FKDQIHEGILQR FRP P ROWKDWY : HEHIHYHWDA LOWMG) ) 2 LY XVH XOR QAR EHFDAHIAAKHQP HDRUXVHG
VRFRP SXM' LOWKG) ) 2 SHMDH GVPAWHGEHRZ : HEHIHYHWDAKHQ® HIDRU RUGOWS( 36 MKHP RWMALHA® FRP SOIEGH* $$ 3 P HDXUHWR' LOWG) ) 2 6LGFH
" LOWG) ) 2 H FOGAHMIQP VIGFOGEBILQWHQ®P HDRMAOWS( 36 UHIDIFHROWHP HDKXUHKD/QP MBARDY P DRI HP HIVRP SHODMY| ROKHHTP MBNRQVE. XM
WHP HDXUHMP SO DVDVKSSBP HUECP HDKUHWDAYZ HIKHGLQWHEDDIGRHZ W RKH* $$3 DOGQRY* $$3 PHOKWY ' LOWG) ) 2 LVQRACHHAOU® DRIQAFDIRQR RU
FDK | GZ DYDOEGIWRIXQGFDK QGHB/ $ GAUMRDID WYKRXTS GRABHXVHS DV DO DM CDAYHWR CHAGHRP HZ KHYHYDODMY RXUI LCDCADCSHIRP DFHRAR FDK | BZ | URP
RSHIDAY LQYHANY DG LDGAQ) CRIVMEYZ KHYHYDODMY RUGNXGW RUCAMN R P INHFDK AMUBMRY/RUSD. GHEAHYFH

" LOMMG) ) 2 DVOENVKG | RUFRP SDUTELAOW [VEHLGHEDY' LOWMSE) ) 2 DENMG\R H FOGHRSHDMY SURSHYW CFIXAMMNRQFRWY JOQ/ROVMIBVR OGP SOUP HONRKHVRQ
SURSHWYRKHMWDQSUMRA® G-BIHADMERSHIDAY SURSHWY GHAR DARADAGLGRRP HVY JOQRUGWROH® H WIXMKP HMWR G-ENIGGE BRWRQLQMWWDM\Z LBV : H
EHIHYHWDAKHH FOGHG WP VDHCRAH GRYHR QRIP DORSHDARQ/DQG DVDUAKXINVZ HEHIHHWDADP HDXUH\KDA FOGHAMHHIAP VLY DXVH XOKSSBP HMBCP HDKUHLO
HYDODMY RXURSHIDAY SHIRP DFH : HEHIHYHWDAKHQ® HDRAR AOWMG( 36 WMKHP RWALR® FRP SIITEGH $$ 3 P HDKHRMYQRO* $$3 P HDXUH 7KVP HDXUH
KDVHAHQND \WH\CP HOP MBARQV/DY' LOWGE) ) 2 DvZ HID/ARHI XUKHUTP MIMRQR CRAMH GRMY \WHH I HAVR \WWHH FOGHG WP V Z HFRP SHODMI RAWHHIP MMRQ/LQ
HAHQMDID WH\CP HP DOQHUDVGARIEHGERYHIRU  LOWG) ) 2

" IOWG) ) 2 SHMKDOHLYY ' IOWS) ) 2 GNGHGER \WHWP R WH D Z HIKWG DYHIDIHARP P RQWKOUWHW RAMBAQ) GAUQY) DSHIRG E Z HIKWSDHIDHARP P RQ

XQWRANMBEQ) GAUQ) DSHIRGDG F Z HIKMEDHIIHQ® EHUR SRMQIDCOGAMRDOFRP P RO\KDUA/WDIZ RXG KDYHEHHQ RAMBOEQ) GAUQ) DSHIRGL RKHN-FXUMAY/
KDATUHFRQYHWEBI RUH FKDQIHEBILQR FRP P RQ\KDUWA/Z HHFRQYHWG RUH FKOQIHG © HEHIHYHWDA LOWMG) ) 2 SHMKDUHLY XVH XOR LOAHURLY EHFDAHIVBURVIGHY

LOYHARLY Z L\ DI XUWHUFRQM WRUHYDDDMY RXU) ) 2 BAKOVIQWH\LP HP DOCHAKDAQMHWRY XVHHLQQIVSHMDUAH 3( 36°  LQHYDDDMY GHAGRRP HDYDMEGWRFRP P RQ
\KIUHKRTHY , QOEAWRY MGFHP RIS (, 7VSUIRNGH' LOWG) ) 2 SHAKDUHLG RIP DIRQVR\KHLQHUT HOVRP P XQWY Z HEHIHYHWWDA LOMMG) ) 2 SHAMKDHLYDXVH XO
\XSSBP HBCP HDXUHI RUFRP SDUQ) XAR RRHUHIW S (, 7V HEHIHYHWDAROWG( 36 KHP RWALA® FRP SOUTEGH $$ 3 P HDKUHWR' LOWG) ) 2 SHMDH ' LOWMG

)) 2 SHAKDUHKD/P RWR \WH\CP HAP MINRQ/DY' [OWMG) ) 2 GRAUEHSIERYH P DI HP HWRP SHQDYI RAMHAH TP LWBANRQVLQ HAHQMITD \WH\CP HP DQQHUDYGHAUEHS
ERMHIRJ LOWG) ) 2

" LOMMG) ) 2 SHMKDUH DVOOWWAG I RUFRP SOITEAW LY ' LOWMG) ) 2 DVDOWMAGI RUFRP SIEAMNVAVIGGE. WHWKP R \WH D Z HIKWGDYHIIHARP P RQWKDWY
RAMBQEQ) GAUQ) DSHIRG E Z HIKWEDHIHARP P ROXQWRXREDAQ) GAUQ) DSHIRGOE F Z HIKWGDHIIHQ®P EHUR  SRMMNCDEAWRIOARP P RQWKDAAKDN
Z RX@KDHEHHDRAMBOEQ) GAUQ) DSHIRGL RKHM-PXUMAARDATLH FRQYHWEBIRUH FKDQIHEBILQR FRP P RQ\KDW/Z HHFRQYHWWG RUH AKOQIHG © HEHIHYHWDAKLY
P FDAXUHLY XVH XOR LOYHIRLY EHDAHIVBURYLGHY LQYHIRLY Z LW DI XUWHUFRQAM WRUHYDDOMY RXU) ) 2 UKV © HEHIHYHWDAROMIG( 36 LVAKHP RMBELHA® FRP SDUEG]
* $$3 P HDXUHRWLYSHNKDOUHP FDKUH 7 KIYP HDXUHKDY/P RIR WH\CP HIP MMRQVDY' LOWG) ) 2 GARUEHGCERYH DvZ HOD/ARHI XUKHUIP MIMRQR CRAH BRI WH
HIHAWR WHH FOG-GIMP V Z HARP SHADMI RAKHHTP MR/ LQHAHMDED \WH\CP HP DOGHUDYGARUEHGCERYHIRY. LOMKS) ) 2

7 KHFRP SXBINRQVI RUDTR WHIOERYHP HDXUA/RQDGOWS EDLY DAKP HWHFRQYHURQR FRP P ROXQWIQRXU2 SHIDMY 3DMGHIKLS EXWER CRADWKP HWHFRQMHMRD
R RAHMPXUMAAKRDADHARQYHWEBILQR FRP P ROVKDUA/LL \WHFRQHMRQR WRHVHRXUMEY Z RXGSLGRBDHSHNKOUHP HDXUAVIQDILYHYSHIRG
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7KH\BEGIEHBZ \HVI R \KHARP SAINROR \WHCERYHWIMMG P HDUXUHY I RAKHWWUHHP ROKVHXGHE0 DK DG DG SRMGVUHRAIDNIRQN\RWKH* $$ 3
P HDXUWDAWRADMGZ W\XRK P HDXURAY/

) RUWH7 KUFHO RQMY
(QaG0 DK

" RMU/DQGKDA/IO
WRXDQGY H FHBVEH)
\KDLHGEWD
1 NP H W
$ GG 5 HIOHWBIM UHDWG G-BUHADINRQ DG CP R DIRQ
$GG ' HFHRUHADANRQOGGOP R DARQ RQXQHRQRDCDMS UHICHXIAM HQM/
$ GG, P P HQNMBRWH/RQSIMRAD G-BUHADMSRSHDIMY SURSHWY 2
/ AV * DORQVOBVR SUMRAO G-BUHADMSRSHDMNY SUIRSHWY CGHAR LGRRP H\Y Y 2
)2




/ AW 1 RFRQURTGY LQMANV SUH HIHGXQWIQWH2 SHDI 3DMGHIKLS

/ HW 1 RFRQURTILY LQMIARY RM-UFRQRIEDAG HOMW/

/ KW 3UH HIHG\KDHAYIGHBY

/ AW ' HBUHADIRQDG P RMY DINRQ DXRFIEGIVR QRIFRQURTGY LQMIMVIORKHFRQRIEDAG HIMY/

YDIEDQG' LOWG) ) 2 DIRTEGIVR BMMERG KDWY

YDIFOEG' LOWG) ) 2

2 SHDMY SURSHW CFTXMMWROFRWV 2
* DORQVIBVR QR RSHIDIY SURSHWAY GHAR LGFRP HE H/ 2
,P SOUP HOWVUHFRYHIHY GRWHVRQRKHUSURSHWAY

,GFRP H\} H SHOHRQLP SOUP HOAHFRYHUHVRQRKHUSURSH WA/ 2
" LOWMG) ) 2 D/DEWVMG| RUFRP SDUIELOW

: HIKWGDHIIHFRP P ROWKDUY
&RQMHMROR Z HIKAMGDYHIIHFRP P ROXQW

: HIKWGDHIIHFRP P ROKDUWVXQW YDIE) ) 2
" LOMYHHIHRAR \KOUWH EDHGFRP SHODIMROLY DB/
: HIKWGDHIIHARP P ROKIB/XQW * LOWG) ) 2

" LOWG) ) 2 SHKDH
" LOMMG) ) 2 SHMWKDUH DvDOWAG | RUFRP SDUTELOW

1 XP HDRUIRUGOWG( 36
$ G5, FRP HIBFCEGIWR QRIFRQARTLY QMM FRP P ROXQWIOWH2 SHDMY 300GHIKLS 2
$G5 5 HIOHWEM UHIMWG G-SUHRDIRQ DG TP RWY DARD

$GG ' FBUWADMROUGLP RYY DAROR XQFARQRICDAS U-DCHXBM HOMY/

$G5 , P SOP HWRM/RQSIVRA® G-BUHADAMERSHIDIY SURSHW/ 2
$ G5 1 XP HDRUIRUGOWMG( 36 DERFTEGIVR UAIRMG KO/

/ AW " HBUHALDINRQDQG P RWMY DINRQ DERACEGIVR CRFRQURTLY LQAMMIVIQRKHUFRQRICDAG HMNY

| KW YDME DOGAOWS) ) 2 DIFTEGIVR WKMPAG\KDUA

/ AW * DORQVOIBVR SUMRA® G-BUHADMSRSHD SURSHWA QAR LGFRP H\ HY 2
YDIEDQG' LOWG) ) 2

2 SHDMY SURSHW CFXAVMROFRW 2

* DOROVIBVR QRO RSHIDIY SURSHWY GHAR LGFRP H\BE HY 2

,P SOLP HQVUHFRYHIHY GAWH/RQRMHUSURSHWAY

,GFRP H\ H SHOHRQLP SOILP HOABFRYHIHY/RQRMHUSURSHWY 2
" LOWMG) ) 2 D/OEWMMG| RUFRP SOUIELOW

" HRP LDRU RUGOMWG( 36
: HIKWGDHIIHFRP P ROXQW 2
$ QNAOMYH( 36 HIHVWR \KDUH EDHEFRP SHODIRQLY DB/

" HRP LDRUIRUGOMG) ) 2. SHAKDUAP HDXUAY/

7IE®IR &
SURSHWS GAWRY

7KHVIEGIEHBZ \HVI RN \KHP INBUFRP SRHQWVR RXUDGAMNRQVVR SURSHHY| RAKH\KUHHP RQMVHIGHG0 DK IQWRADB/
QRQNUKANRY GHYHBSP QNG UHGHYHBSP HQV

7HDOAP SIRYHP HOVRORSHDIY SURSHWAY
&CBANOIP SIRYHP HOVRORSHIDAY SURSHWA/

7HIOAP SIRYHP HONRIWVIGRXUMGROGHZ ® FROMKAR SURSHINAW DUH FIDA LHG LQWKABE®! DY FROAMKANRD GHYHERSP HADQG UHEHYHERSP HOV

&DK) B2V

2 XUGHADK | BZ SIRVIGHGE! RSHIDIY CRMWMHVIGRBDHG P LAIRQZ KHYFRP SOUQY WH\WUHHP RQKMVHIGHE0 DK DG GHSUP DUO \R DOLGRUHDH
LQFDKIGZ WHFHYHS I URP WDCHABMRSHIMRYY Z KIFK Z DVDH HAMGE, WHWP LQ) R FDK UHFHSW DOLGRUDHIQFDK | GZ. DARADMEZ MOWHWP L) R FDK [ BZ 16RP \MULG
SDWV FROMKAIRQSURMAW DG P LAIRQLOSURFHHRYIURP WHVDBIR RXU. (< FRP P RQWRAN LOWHRXUWHIABHIRG RINVANQ SOV P LARQSOIGWR FDK \HAB
LQMBKNDM\Z COVIQWHPXUHBHIRG

2 XUQHWDK |BZ SIRMIGGE! LOYHXY CRWMEVIGRUDHG P LOIRQZ KHYFRP SDUQ) WHWUHHP RQNVHIGHG0 DK DG GHSUPOUO \RD

P LARQLGFUDHI URP \DBVR SURSHWHY  3URSHIW \DBW LOWHPXUHVEHIRG LFOG-G\WHEVSRIMROR SURSHWNAVIQFRQGHRANROZ LK \RHEWDMILE 5 HTRFDNRQ 3@0
3URSHW \DBVLOWHSURUSHIRGLFOG-GWHAVERIMRQR DOQGSDAHIQ+ XQ OB 0 DU @G

2 XUGHNDK | BZ. XVHGLOI LCDGRQ) LRV LGRS DG P LAIRQZ KHOFRP SO WHWWUHHP RQMVHIGHG0 DK DG GHSIPOUD R

A D P LARQLFUDHIQGEWHED P HOV 2 XUG-BWISD P HOVLOWHPXUHNEHIRG LFOGHE SUP DUO PLARQWSD. GRZ QRXUS HYRVLQ &UHAVY CFLOW XM
P RW® SURFH-B/IRP DQHEZ P LARQWP GOQDIBHP HOADQGSURSHW\DBY 2 XUGHEWHED: P HOWVLQWHSURUSHIRGLQFOGHE SUP DU PIAROWRSD GZQ
RXUS HYROLQJ &UHAVY ROV XMQ) P RA® SRFHHE/IURP GIY VXQEHFROMKAMRQ GODI CHOMY R IVANQSDVE

A D P LARQLFUDHIQSURFHHBYI URP. GHEW 2 XUSURAHHY LOWH PXUHVHIRG LFOGHE SUP DUO P LARQXSRORWICDIROR \WWHQZ WP G0
DIUHP HOMOG P LARQLQGIY VXQEHIRXUS HYRLQ) &UHAYY CRAOW 2 XUSURFHHG/LQWWH SURUSHIRGLGFOGHG SUP DD P LARQLOGIY VXQEHIRAU
5 HYROLQ) &UHEVY CROW



/ ITXIAW DQG & DEIVICE HRXUARHY

2 XUSUP DY FDK UMW HWOUHI RURSHIDAY) H SHOHY G-EWHYLFH GYHBSP HUWR Q. SURSHWAY 1P SURYHP HOMRH MY SURSHWAVDQGLFDAMMRY © HH SHW
R FRQMHR XVHFDK | GZ. SIRMGHGE RSHIDIRQYDARHSUP DY \RXUFH\R P HAMY) RUMRWALP FOSMIDGHHBY LFOGQI SURSHW RSHIDMY) H SHOAY JHHIDODG
OGP LQVADAYHH SHOHY LQAMNW SHOH VFKHEXBG SUGALSOCEP RMY DIRQR  G-EAVGYLGHIBAR RAUMDUHKRTHY GUMEXNR/AR RURFROARTD LOMMWRTHYR
SUH HIWHGOOGARP P ROXQWIQWH?2 SHDIY 3DNGHIKLS DOGLP SURYHP HOMRH MY SURSHWEY © HEHIHYHWDARXUGIMXLGW DG FESMIUARXUAHY DUH DGHNXOMI RURUGHU
WP DOGEIHMP WXL HOVZ WNRVGHHABNY SURSHW\DBY + RZ HYHU Z HGRH SHAAR JHHDMMLI QU LFDQAVDK B\ VHI SURSHWAYGAUY WHUP DGR
e tile)

- HKDYHKOMRUFDED WHIHGRO! L HG UDM QRO UHFRXUWHP R HEORVI URP EDQNY DG LOMPANRDOBEHY | RUGKY WP | LDGALQ) DGR UAWELH DYDLOELOWN RQRXU
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$ JUHP HONDQGOD RKHY RO ROXP HON DVCGH IGHGLQWHE WHEVS JUHP HW

3&UHAW YHOVPHIQVEQ R WHIRTZ 1) D WHPINQJ R Q) / RIQDG E WH&RQYHMRQR D/ RQ
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SUFHEHQMRIHKHUZ W D0 CESTFCEBIGH DXOMKDTEH\GHA LFDID LGHMNVHBLOVKAK Z UM RUSXEQE WP HWFDQQRAEH\DNLHG  F KDVIOGG ZIMOQ  96MCHY DV
D\RMUZ UNRQUADHWE \KHS JHONRMHIRURZ H\R FRQLLP 1QZ UMEY \R\KHS JHIADQGWWHYRURZ HAKDMMZ LOFRP SO Z 1W W SURSHRARYHI XQAQ) REDI DARQYKHIXQEHU
SUIRVIGHGWDNKAK /| HIGHMKDIA-DHWR EHD' H DX / HYBHUSXUMOOAR\MYFOXH F XSRQUFAHSAR \VKAK Z UMKDFRQILLP DIRQE, WHS JHONIQG\WHYRUWRZ HJ RU

G KDV RUKD/DQAURARIQALHFVEIHVRP SOQ WDAKDY L BHFRP HWH\KEMAAR DSURFHHEQ) XQAHUID ' HARUS HIH / ¥ RU L KDGCSSRQMS RUMDUHFHYH)
PXWRGEDD FROALYDRU WKWH DEP LQMADARU DALIGHHI RAWHEHH MR FUHERYRUMP LOU3HYRQFKDLIHG Z [\ WHRUIDQ) DARQRUDTXGDAROR IWEXMCGHWRUDXHN LGFOXQQ)
WH) HEHID  HSRIWQXUDGFH& R SRUIDIRQRUDD. RKHIWEMRUI HEH DO XA DARRINY CAMY) LOVKAK DFCSCAW SIRVIGHEWDAD! HIEHMKDIQRAEHD' H DAY / HEHU
\RBD B\ YIWWHR WHRZ GHIKLS RUDFIXAOMRQR D0 HIXW LQMBKAQWDY HIGHURUD). GUHAWRILQALHVEIHONVRP SOQ WHBR B\ D* RYHCP HOBCS XKRIW\RBQJ D/
KK RZ GHYKLS LOMIMNERY RABAVXOVORUSIRYLGHVKK / HIGHZ WK LP P XQWV | URP \WWHIMUMARMROR FRAUWZ LMOQWHS QWGE\BIM/R $ P HIFDRUIURP \WHHJ RUAHP HOWR
MGIP HQNVRUZ UWR DMIFKP HQARQLIWDWHIVRUSHIP VXK / HQGHU RUVKAK * RYH.P HQIBCS XWKRIMY VR UAMPAVUHEXGADM GVDYRZ RUGMI P DR FRQMFVRUDIUHP HQV

P DCHZ LW\XAK/ HIGHU $Q GHMP LQDIRQE. \WHS JHOAKDAD/ HIGULYD' HIDXAMY) / HIGHUXQE-UFIXAY D WURKIK G CERYH\KDIEHFRFOMYHDQGEQAQ) TR

P DQU HAWUIRU DQG\KAK / HBHAKDGEHGHP HO\REHD' HDGMY / HIGHU EMPARGHRAIRD  F XSRQGHIYHY R Z UMK QRIFHR \KFK GHMIP LCDIRQ\R\KHYRURZ HJ
\WHS JHQVDQG HIFK / HIEHJ

3 HIYDAYH/& RQADAW P HIQ/DQ  DQG DOUDM\Z 05 WIQLRIRYY EDAAZ D5V FUHAVEHIYDYHWIQLRMRYY | RZ DG UDMWIQLRNRY, FRP P RAW\Z CBV FRP P RAW
ROMRYY | RZ WG ARP P RAW FROMEFAV HNXQU RUHTXW LG \Z CBVRURSIRYY ERQGRUERYG SUFHRUERQGLQE] \Z CBVRURSWRYYRUIRZ DB ERQGRUIRZ DG ERQG SUFHRU
IRZ DGEREGLOE WIQLANRY LQMIVDMROMRY |RZ 0G| RILIQH FKOQIHWIQORAIRYY A5 WIQLANRY/ | GRUMDQOANRYY FRIDUMEQLANRYY PXUMEA \Z 05
WIQLRMRYY FIRW PXUHR IDM\Z 05 WDQULAMRYY FXUHIR. RSIWRDY \GRWVRMEFW RUDQ. RKHUMP LOUMBQOAIRVRUD). FRP ECDAROR D) R WHIRMRQ LGFOQQ) D)
ROMRQ/AR HOMIQRDQ R \WHIRMRQ  Z KHKMHURUIGRAID \VKAK WIQORANRQLYIRYHIHGE,. RAKEMAMROD P DMMUDIBHP HQV 1 RAQQP MINRQR \WHIRHIRQ) \WHMP
3 HIYDAYH/&RQMPWIGFOGYQ) DOGOMABQRNRY/R 0Q NQG DOGWHUHIMWGFRQ LUP DARDY Z KUK DUHVKEMPAAR \WHWLP VIS FRGUWRY/R RURHGHGE D) IRP
R P DAMUDIUHP HYBEDKHGE \WH, QMIDIRIIC6Z COVOQG' HIYDYH/S WRADIRD ,GF DY, QMIDIRID) RHIQ( [ FKOIHO DM JUHP HOAMRUDQ. RKHUP DXRU
DIUHP HQMQFOGQ) DR \VKAK REQ DARQYRUCCEL QA XQEHUDD. \KFK P DML P HQWV

3 HLYDAYH/7HP ICDARQ9DOH P HIQY IQUASHAWR D) RHRUP RUH' HUYDIYHY/& RV DMANGY LQR DFFRXQAKHH I HAWR 0Q GIDW H) RIAHEGIGHND)
DIUHP HOAHIIY RAKFK' HUIYDIYH/&ROMFW D 1RUDD) COMRQRUDNVMAHEMKAK ' HIYDAYHY& RQMFNKDYHEHHQ FERVHE RANIGG\MP LCDIRQYODHV GHMP LGHGLQ
CFFAREDCAHWWHZ W KA ALP LDBRQYDDHY  OGG E. 1RUD). DM SURMR\WHE@WUH HHIHGLORDXAH D \WHIP RXQAV GAMIP LGHE DKHP DN R P DNHADOHV | RV
" HUYDAH/&RQMRN D/GHMP LGHEEDHGXSRORHRUP RIHP LG P DINAARURKHUUDA® DYDOEG XRBMRY/SIRMGGE ) WFRIQ] HSGDBUQWKEK' HIYDMYH/& RV
ZKFKP D LGFOCHWHS JHMRUDQ / HGHU

3" HYHBSP HWVBLRSHIN P HXQVD3URSHW Z KIFK LV XQEHUGHYHERSP HQNRUZ KIFK DVGHAMP LHGLQIRRGIDW R \WHYRUWIZ HJ Z LQFRP P HFHGHYHBSP HQZ WKLO)
\&HYHP RQKVR \WWHA@MR GAMP LDARQ $ ' HYHERSP HY/BURSHW \KDTR-DH\R FRQMMMD'  HYHERSP HY/BURSHW RQWHHIMMHUR D \WHRH\ HOUDQQYHIDY ADMR
SURUANRP SBINRQDG E - \WHILWIXAED R \WHI LAWX@I VDO XONMUD WIMH SURMPWIFKIHYHY D2 FRXSDR 5 DMR

3 RDW RP - PHQVWH@Y I XCPAUHA R \WH8 QWG6\AM/R $ P HIFD
3(%7' $° PHXOYV ZIWWWHWSHFARD3HIRQIRUDQ SHIRG D HAMFRP H RURW R VXK 3HYRQI RINXAK SHIRGGHMP LGHSRQDFRQRIADMEEDMY H FOGQ)

LARP HRUGRWHYI URP P LRI LOMIAVIQ\WWHFDHR \WH3 DV LIQCAFREHZ W* $$ 3 H FOMYHR WHIRTBZ 1Q) VR \R\KHH \WOAMFOGHGLQGHMP LCDNROR
VKQWHRPH ®W L G-BUHADNRQDYGP RWDNRQH SHOH L LQMBWN SHOHDYGAMP IGHGIQOAFREHZ W* $$3 LWL AP HWM H SHOH LY H WIRGQ@Y RU



QRO UAXUQY) JDQVDGARMY Z KIFK Z RXGBLGFOGH EXVWIRNEHTP LMG\R \WHIDQ/GKAYIURP H \WIXMKP HOWR |, QE-BMIHN LP SOUP HWAKDL HY DG DFDAMMRQFRIV
SOV E KK 3HIRIVSIRIDBAKDHR (% 7' $ R W8 QFRORICDAGS |[LADMY ( %7' $ \KDIEHDEWMMG\R UP RYHDQ 1P SCRWURP KL KVACH UHQABYHIX) DOV HOV
UIXUGXQE* $$ 3 DOGEP RW DAROR GH HIWGP DINABONIGH SHOMVIQRIGRRP HSXUXOQAR) $ 6%$ 6& 1 REMWMEREQ) WHIRMIRQ) JOQVDIGARMVI URP
QOG\OBYDRRADMSZ W' HYHBRSP /B URSHWY DG RMHUMIQG \KDOEHLGFOGHGIQ( % 7' $

3( HHAWH' DM P HIQVWHO@MR D \WH$ JUHP HQV DM DG E WHADMRQZ KIFK DOR \WHFRQAWRQY/ SUHFHIHQNANVRW IQ6HRANRY  \KDTKDYHEHHI XOL@G
RUZ DYHGLQZ UMY B\ WHS5 HIXMW/ HIGHY

3( @IEGIS WIQH PHIY/ D D/ HBU E DQS$IIADMR D/ HBU F DQ$ SSUIRYHG) XQGOG G ) RKHUSHIR) RNHAKDODDMICSHIRY) DSSIRVHGE WH
$ JHQMKFK CESURYDORAR EHXQUDRIED Z MKHBRIGHD H5  SURVIGHS WDARE WWMBEQ) \WHIRMIRQ 3 ( QILEGIS WIQH \KDDQRMFOCH $ \WH3DUHARKH
YRURZ HURUID R WHUUAS-RRYHS | LODMYRUBXEMGDUHY % DQ$ |1IIDMR D/ HIGHURUODS SSIRYHG) XQGWDW Ll RIDQ] HEXQGHMHOY VR WHS QWGE\BIMVR
$ P HIFD D) WUMMHIR RAWH' (MUPWR &ROP EID GRVGRADYHVRICDAHVIQH FHWR RULL RUDQ] HEXQ@EHMH@OZ VR D) REHUFRXQY RUDSRDNDD
EQYIMROWHIR LV RARIDQ] HELQWKAK DFRXQY WDAVDP HP BHUR WH2 WIOQ] DIRQI R FRIRP LF &R RSHDIRQDG' HYHBSP HQMGRVRAMDYHVRECDXHNVIQH AN
R RUGRH/(RATAAKURXIK DEUDRK RUDJHR. GFDAGLOWH

8 QMGE\BM/RU  GRVCRMDYHDWDAY R 99/96RIKUIKHE 6 3 %D RIKUIKHE 0 RRG IWVRUMHHDUYDBARIKLIKHR HWHAKEK DAY B\ DERAHUDGY) DIHR
CFA-BBEGIVR\KHS JHVZ LW BASHRAR\KEKS [ LADMR D/ HIGHURUS SSURYHE) XQAV RULL \KAK'$ 11 LIDMRUS SSURYHS) XQGLYDEXEMADY \KFK$ | LIDMVRS SSURYHG
) XQOEV3DUHV VHRRUXQHRXUHGEQ WP IQGBMIHVR & D' HDKEY / HEU

3( LEGH LRXQG/ HDWH P HIQVDJIURXQGGDHARQEQQ) WHIRTBZ LQ) WP VOQGFRQAURY D DUP DQQI \WMP H FOMYHR DQ XQH HAM-GH WMRQRSWRY
RWLW  \ HOWRUP RIHIURP WH$ JUHP HOW DM E \WHUWKWR WHBWHHR P RMDIHDQGHIP® EHUMWLQMBMNQWWHBDHGE SURSHW Z LKRAVWHFRQHIR \WHBWRU
F \WHREQIDMRQR \WHOMRMRILYHWHKREHUR 0O P RMDIH/ HYRQVKAK BDHESURSHWY Z UMM CRIFHR [0 GH DXWVRQWWHSOWR \KHOWHHDGDIUHP HVWR \KAK
GWRINKDAKFK GDHZ LOGRAEHWP LDME XQMDKAK KRTBHUKDY KOG DUHDRIEGIRSSRUMQU \R FXUHRUFRP SBIMI RHFRXUA DGIDANRGRVR G UDRIEGIDQ HIELQN
R WHOWHHVLQMBWXQEHNXAK BDH LFOGQ) CHONRVKEGDH DG H XK REHUUWKWRXAWEP DUO BIXUGE. P RWDIHY/P DNQ) DEOQVHRXUGE WHIQMBWR \KH
KROHJR \WHODHRTD HAMBMG-P VG SXYXOQAR DIURXQG BDH

3( ILEGI8 QHRXP EHHE3URSHUV P HIQVD3URSHWY Z KIFK \DIV LH/DTR WHI RIBZ LQJ BT HOV D \XFK 3URSHW LV GFDAGLOWHS QAMGE\BM/R $ P HIFD
E QHWHKK 3URSHW QRUDD LOMBWR \WH3 DBHOMKHYRURZ HURUDD 6XEMADY WHIR WHHO I\XEMAARDD / IH) RKHAKDQ3HP WG/ LH/GAAUEHGLQFDAHY
D \MRIK | R WHCHIQWROWHIR RUDQ 1 HIDAYH3GGEIH F LI \KFK 3URSHW LVRZ GHGE DEXEMGADY QRHR WHIRWRZ HIVRUWH3 DAV AUHRWRULGALAW
RZ QHIKLS LOMINQVKAK 6XEMANYN V\XEMAMRDQ / IH) RMHAKDQ3HP WG/ HVGAAUEHGIQRIXNAY D WURAIK | R \WHGH LQURQWHIR RUDQ 1 HIDYH3GGIH
G L KK 3URSHW IVRZ GHGE\ DEXEMADY \WH3DHOARUMHYRUIRZ HUAWA® RUGEUHA® \WURKIK DEXEMADY KD/AKHUI KWR\BNHWHI RTBZ Q) CRIRQYZ MKRAARHCHG
\RRABQWHFRQHIR 0 3HIRD $ \RFUDM/ LHQVRQVXAK 3URSHIY DVVHRXUN | RU, QBHBMIHNVR \KH3 CUHMBHYRURZ HUR VKA 6XEMGDY  D/CSSIFTEGIDNG % R
\HDWIM HURURKHZ DMHAVGRHR KA 3URSHW  H \IKFK 3URSHW LVRZ GHBLO! HHVIP SB RUBDHEXQEHUDD( ILEG URXQG/ HDH B\ $  \WHSDUHON % WHYRIRZ HJRJ
& DBXEMADY WDMDVQRA XOUDQM-GWH, QE-EWECHWR DD REHUBHYIRQRULGRXUMG CFTXUHGRUK | HBG\RH MATD |, QG-BMIHVXQBW [ IQHFKADH L WK
6XEMADY LVDSOMY VRWH* XOUDQW OG5 1L WHP DMUMW R \KAK , QG-EMIHMKDAKDY/BHHD* XOUIQMG RMHWDDLQUASHWR WHEWHAVS JUHP HQUWOQG\WWH  7HP / RIQ
$ JUHP HQAVDQG RUGRXUHG CFTXLHG RUNKI | HHGVR H LAY DG ARQMAH/AR EH@MAMDOWHEMAWDAKH7HP LADNRY' DMOQG \  LQWHFDHR D* XOUIDME KK
6XEMADY R \KH, QG-BMIHNVR DERKHIBHIRD WKAK , QEHBAMIHNIVKDAR \WH3 DUHQWRAHYRWRZ HJU DQG | KK 3URSHWW VI HHR DIDWAKRAMDOGH HAWRUP CNVU
DURKOWAMUDOGH LALHALHY \W®1GH HAV HOYLRGP HQBCFRQEMNRQY RURKHUDGYHYHP DIRLYH FHBWRUGH HAV GH LIAHZAHY FROAMRQY/RURKHUP DY LQAYIGOD RU
FRIDAMYHD Z KIFK DHQRAP DAMUDOR\WHSUR MIEBGIRSHIDARQR \KFK 3URSHWY

3( QVILRQP HEO 7V P HIQVOQ $ SSOFEGY/ 7. WA \R HYURGP HOBCSURARNRQRUMHP DX CRMUH WRIIH WP HADIRY AMSRICRUFBIQ XS R + ] DERXY

0 DMIDVIGFXAQ) Z WRAIP MMRQ \WHIRTRZ L) &GOS LAV 8 6& T HAHT ) HHDD DMBRDWRQEROMRSBFN 8 6 & T HAHT 6RIG: DM
" VSRVOCS FADVEP HBHGE! \WHS HRUFHEROHYDIRQDGS HRYHY $PW 8 6 & T HAHT  &RP SUHKHQMYH
( QMURGP HDE HERQH &RP SHODIRQOG/ [LHOWSFW 8 6& t HAMT 1 DIRDO QLRGP HQUOBRIA $FW 8 6 & T HAHT  BOXOMRQ/R \KH

( QMURP HQECBURMANRDS JHR DOGOQ CESIFERIXGIR FRP P RO@Y. DG00 MAADAQMBHBNRQWHIR UHDIQ) SUP DU® \R\KHHYURGP HONRUH O ERXVO DMIDY

3( TXIW , QMHWW P HIQ/ Z W UAGHPAR D) 3HYRQ DO \KOUWHR FOBABDWRAN R RURKHURZ QGHIKLS RUSUR IQAIVIQ \KFK 3HYRQ [0 Z DUIDARSWRORURKHU
W KWRARHSXUKDHRURKHUCFXAMMRO! URP \MAK 3HYIRQR [0 \WKOHR FOSMIDWRANR - RURKHURZ GHIKLS RUSUR IWQMBMVLO \KAK 3HIRD D VHRXUMY FROMHMEGILOR
RUH AOQHEG! RUI) \KDMHR FOSMIDWRANR - RURKHURZ GHYKLS RUSUR IMIQMBMVLO \XFK 3HYRQRUZ DUBQMIL KWRURSWRQ! RAKHSXUFKDHRURKHUCFTXAMANRY| URP
KA SHYIRQR \KFK VKDWY ROVKAK RIHULQAUAV D500 RMHURZ GHIKLS RUSUR IWQMIINQVKRK 3HYRQ (FOGQ) Z MKRAWIP MBNRD SINGHIKLS P HP EHUR WKW
LQMPANVIWHHO  Z KHMHUYRIMY RUGRRIY  DI5Z KHAMHURUGRAKAK \KOUH Z DUDQARSINRY UIKWRURMHULQALAINA DANRU HERURKHZ VAHH MY RQDQ GDMR
GHAMP LDIRD

3( TXIW , WXDGRH P HOQVOQ IMMXOGFHRUADBIE D3HYROR DQ ( TXW, QAMAMIQG\KIIQD) HHMFOGHWWHIXOGFHR DD ( TXW , QMIIXSROWH
FROMMRQRUH FKOQIHR [0 VHRXUMNY FROAMMANY) | GE-EWEHAW KDY FRQYHMEGIRUH AKOQIHE®! RUYVEHQ) FRYHWGRUH FKOQIHG |RU( TXW , QMIMV

3(5,6%" P HIQ/WH( P S® HH5 HMHP HQYQHRP HEHRXUW S PR DVIQHIHAWURP \IP H\R\WWP H

3(5,6% ( YHQVP HIQV Z M UASHPARWH( 5,6$ * URXS D D) 2 UBRMEGIHHOVD/GHIGGIQBHAIRY R (5,6$ Z MW UASHRARD3MD RKHADQDQHHW
IRZKEKWH @ QRWHSHIRGLYZOYHS E \WHZ \KGIZ DR DP HP BHUR \WH( 5,6$ * URXSIURP D3MQVVEMPAWRGHAIRY R (5,6$ GAUQ DSDQ\ HUQZ KIFK
IVZ DV/D3 \KEWBQMCHP SR H) D/GHIGGIQBHAIRD) D R (5,6$ RUDFHADMROR RSHDIRQAKDM DM DAKAK DZ IWGY DXQGHUBHRARD  H R (5,6%

F \WHIGPUHFHE, DP HP BHUR \WH( 5,6$ * URSR D) QCELOIV Z WK UASHRWR\KHZ WG LY. DORUSDMICY WAL D0 URP Q) 0 XG¥P SR HB@MD G WHIGRXUHFHE
0 PHPEHUR \WH( 5,6% * URXS R D) CCELOWV XQEU7LM@,9 R (5,6$ Z W UASHFARWHWLP LODIROR Q) 3MQRU0 XGNP SB HBOD H WHIQAMMROR SURFHAQIV
R\MP LDMD3MORU0 XA¥P SR HBMOE WH3% & | \WHIDOWHE, DQ P HP BHUR \WH( 5,6$ * URXS \R P DNHZ KHY GHUATXUHG FROMEXIRQAR DO XAP SR HI3@M0Q
RUBOQXQBWAKK | DOUHIVAXUGZ MO @ VRAHILIY) SXXCQMREHAMRD  F R WH, QM YHOHARGHRUBHRIRD  F R (5,6$ R DQOSSIFDARYIRUD
ZOYHR WHP IQP XP IXQAQ) WIDEG J 00 RMHUHYHOAWRUFRIBWRQWDAP LIKWIHDREIE® EHH SHAMGWR FROMMMIURXB/XEUBHAMRY R (5,6$ IRMWH

WP LCDIRQR RAKHDSSRQR HWR DWKWAHVR OGP LOMMU D). 3MDRU0 XAP SR HUB@ORUKHIP SRUMROR CHAWXQAHBHAMRY RJ F R (5,63 K WH
WFHSWA D) PHPEHUR WWH( 5,6$ * IRGR ) RIFHRAHUFHSAE D) 0 XG¥P SR HIB@QIWRP D) P HP B-UR WH( 5,6% * UGS R DQ QRIFH FRIFHLOQ) WH

[P SRIMRQR! : LWWQIY 0O (CEOVRIDGAMP LDMRQWDADO XGNP S HUBMRLY RUVH SHAMWEH LORYHWZ IMOWHP HIQQI R 6HRIRD R (5,65 1O



WRUDY] DIRY Z MMQWHP HIQQI R 6HAIRY R (5,6  RULQ® FUMFDD WMV Z \MQWHP HIQQI R 6HRMRD R \WH, QMIDCs HDHERGHRUGHRAIRD R
(5,68 L

WHLP SRIMRQR D0 ICHMN XQG-U7MB,9 R (5,6 RKMHAXDDIRU3YE & SUP P VOHBWRNHIONHXQEUBHRARD R (5,68 XSRQOQ P HP BHUR WH( 5,6$
* (RXS RAWHLP SRIMRQR 00 / LHQLOQIDYRUR \WH3%+ & XQGE-U71M@1,9 R (5,6$ RU MDGHMP [CDARQWDAD3@RLY RUVIHDRIED H SHAMGREH 1Q2 DM WM/

ZOMKOQWHP HIQQ) R 6HAMRQ R WWH, QMID HHOH&RGHRBHAMRQ R (5,6$

3(5,6% * ULRXS P HDQ/WH3DHAVDQ 6XEMANY DOG00P HP EHYR DFRQMRIBGIURXS R FRERIDRQY QG DIDANEHRUBMCHARY Z KHMHURIGRAGFRSRIDMS
XQEHUFRP P RQFRQIROZ KIFK. VRIHKHUZ LW \WH3 DBHOARUDY. 6XEMANY  DHWHDAGD/DMQIGIHP SR HUXQEHBHARY R \WH, QMEDE HYHOHE&REH

3( YHOAR ' HDXQVP HIQVDQ R \KHHYHOM\GHALLHGLO6HANRD SIRVIGGWDAI) UL HQVRUCRIFHRUGBVHR WP HRUDD RMHUFRQEMRQKDYEHHD
\DMILHG

3( [ FXGHG6XEMADU " P HXQVEQ 6XEMGNY Z KIFK KRG/ W@ VR DAV Z KIFK DHRUDHWR BHFRP HFRMMBDO RUDQ. 6HXUWHG, (GBEWM3IHWR MK 6XEMGDY

3) DUO DUNHA® DOH P HIQY Z W UASHAAR D DVHRXUMY MG RODDIRIOHXUMHH ADQIHRUWHL $6' $4 1 DARDID DUNHMAHSWFHR VKA VHRXUMY DY/
WBRUAGRO\KAK H FOQIHE, 0D Z IGHD BARIQ] HEWERMY P HNRGPXWRP DUO HIHGXSROE | LQDADOQAMMNRD/DQG E Z W UASHAAR QD RKHUSURSHIY \WHSUFH
Z KLFK FRX@ EHQH RADAMGLODQOLP T GIIW | UHP DHAMBQRNRY | RUFDK EHE HH)DZ L) VHIBUDQGDZ LA BX HJ GHWHUR Z KUK LV XQEHUISUAKUHRUFRP SXIRQWR
FRP SHIMH\WDQLANRY

3) $6%S$ 6& P HIQ\WHS FFRXQIY) 6\BELG/&RAIIFDIROR \KH) LDQRDCS FFRXQIY 6\BUEG/YROG

3) HBH.DO) XQGV5 DM P HXQ/ IRUDY @ \WHIDMSHUDID® WRXQA-GXZ DG\WRWHQDHW  WR  HXODRWHZ HIKAMGDHIIHR \HUDM/RQRYHQLIKW
) HEH.DO XQB/WBQLRNRYY/Z WP HP EHYR WH) HHIDCE HHLYHB\ WP DUDQIHGE! ) HAHDO XQB/ERNHYRQWAK @ DVSXEDKHGE WH) HIHDE HHYHYONR 1 HZ <RI
ROWHIBMGHY' D GH WAFRHHAQ) WK @ SIRIGHEWDAD L MK A VGRIDIGMGHN' D \KH) HEHDD) XQB/5 DI RAXAK A VKDTEHKAK UDMRQVKAK WILRNRQY/
ROWHQH VBUHFHAQ) %MQHY D DQG E Ul RWKAK IDMLVAR SEDKHEROVKAK GH WXFFHHEQ) %MCHA D \WH) HIHIID) XQB/5 DMIRAVKAK @ \KDBEHWHDYHIIHUDM
TXRAMG\RWHS JHUB | HEHDO XQB/G-DBYAHBRMGE. WHS JHIWRQ\KAK A RQVKFK WIQRNRQDYGHAMP LGHEE, \KHS JHOV

3) HV P HIQ/\KHI HVDQGARP P IMIRQVSURVGHG I RURUUH HBGWRIQBHARY  DOGOQ RMHUIHHYSD CEGIE, WHYRURZ HUKHIKQEHURUXQEHUDD. RKMHY RIQ
" RRPHW

3) WK P HDQV) WK 5 DMIIV/ V@ DOGIWAKFFHARY

3) [ H3&KDWH/ P HXQ/ IRUDQ SHIRG WH\XP R D' HEVWGHYFHDOG E DOBUHHIHG' LYIGHIB/SOGGAUQ) VKK SHIRG ) 1 H3&KOUHAKDTLGFOGHD
SIRSRMRIDMKDUHR WPV D DQG E Z 1W UWASHRAMR DB QFRQRICDMES | LIDAY

3) XQG PHIQVDQ 3HIRD RKHWDQDDMICEHIRY WD RUZ LOEH HYDIHGIQP INQ) SXUKDIQ) KREQ) RURKHZ MWLM LQFRP P HADOBOD/OG
P LOUH \MMRQ/R FUAWOQWHRE@Y FRAHR IWBMHN

3) XQ&V) WIRP 2 SHDARQYV P HI/ IRUDJLYHQSHIRG LARP HR \WH 3 DUHADQG LW 6 XEMG DUHY DYDME® | RUFRP P RQ\KDWKRTGHY EH RHG-BUHADIRQDG
P RWY DNRQR WHDOHXEAMDWHN DG EH RIHH WIR @A@Y WP VEIW I DV DG ARWAYRQVBBIR - WHBOHXEAM GNP LOHE RQD FRQRIADAMS EDUV QIR REFHZ W * $ $ 3 DBSTHG
RQDFRQUMMMNEDLY | RAKAK SHIRG  $ QWM HOVIRUS FRORICDMGS | LIDMYZ LOEHFDBXDWMG\R UH GRAHYRWRZ HIV SUR IDBVKDIHR 1XQ3/1 URP- RSHIDNRQYRQWH\CP H
=BYAY

3% $$3° P HIQVIHHDD DFRHBWGIFFARXQIY SUGHSBVIQWHS QIMGE\BIM/R $ P HIFDVAWRIK LQWHRSIIQRQY/DQG SURRXGFHP HQIVR WHS FFRXQINY 3UCALSBY
YROGR \WHS P HIFDD, QAMMAMR & HWIHG3XETF$ FFRXQIEQN DG WP HW DG SURRXGAHP HOVR! \WH) LDGAOCS FRRXQIY) 6\BEG/YROG LFOGQ) 6\BAMP HOAR
) LCDQALOC FARAQIY BMBQEG/I R 37KH) $6%$ FFRXQID) 6\IIEG/&RA!IFDIRY  RUQVKAK RKMHMBR HOVE! \XAK RKHUHQW DVP D EHCSSURYHGE! DMUIQULFDQW
\HIP HQAR WHOFFRXQI) SUR HMRQIQWWHS QWGE\BIAVR $ P HIFD Z KLFK DUHDSSTECEG\RWHALURP WIGFHVD/R \WHAMR GAMP LADINRQ

3 3% RYHUQP HQECH SSLRYDY P HIQ/DODAKRL DNRY/ FROHQNV CESIRYDY QFHOMYVOGGH HP SIRVR UIIMADIRQYDQG LOQIVZ W DOGUWHERWAR D RYHIP HOED
XKRUMEY/

3% RYHUQP HQEGS XWRUW P HXQVDQ IR0 WM RUGHDO) RYHIP HQVZ KHKHUGRP R RUIRIHIQ DR SRIMWAOXEAYIMRQWHIR RUDQ RKHJIRYHCP HQBD
TXDLIRYHLP HQEDMARA DO SXECF RUMBMRY  LOXNKP HQEIDW DAKRIW ERG DJHR EXUHX FRP P MWIRQ BROG G-80MW HOWRURKHUHQIW L(FOXQAQ) Z WRXWWIP MIANRQ
\KH) HHIDO  HBRIWQXUDEFH&RFRIDNRQ WHERP SIRBUR WHEXUWHER RAWH) H3HIDCS HHYHYROG D) RHRADCEDON RUDD FRP SDUTEGIDAKRUIMW RUDQ DURWDRUZ W
DARRIW \R EQGDSDW DAY

3% XDLOQRU P HIQVDQ 3HYRQWWDAYDSOWV RWH* XDUIQN DvD3* XOUIQRU DQGLOD). HYHWKDTIGFOGH D \WH3DWHONIGG E DVR \WH( 11 HRYH' DAMOQGDY
UTXUGE 6HRNRD HIFK O DMIDOSXEMADY

3% XDLDQRUS HBDH/ HAWMU P HIQVDGWHUH HIXARGE \WHS JHOAMKDVRQ LUP VIKHUHBDHR RGHRUP RUH* XOUDQRUY  \KEWTQIDED IOWHIRP R ([ KW

3+ XDLDOQN 3% XOLDQMHG 3* XDLDQMQ) RARS* XDLDQMY DVESSOHGWR DD REQIDMRQP HIVDQGIGFOGY D DIXDUIQN RMHAKDDE HIGRWP HYWR
GHRINEGILOIKP HIWI RUFRTRIRQRIG-BRIADWHRAETY FRUHR BMGW GUAR® RUGAWA® LOO) POQHUR D) SOWRUDOR \XFK REQIDIR) RU E )
DIUHP HOMAUFARULQRUHRAFRQII HOARURKHZ VH DQGZ KHMHURUGRAFROIMAIGY DIXCUDQN \WHSUIRIFDCH | HRAR Z KUEK VAR DIRKUHWHSD, P HWRUSHURP DFH RU
SD P HYR @P DIH/IQWHHYHIR (RBHURP DFH R D) SOVRUDOR \WAK REQIDIRQZ KHAHUE. L WHSXURDHR VHRXUMEVRUREQIDIRYY UL \WHSXURKDH \DBIRUGDH
DVGWHHRUBMRU R SURSHWW RUKHSXUADHRUMDBIR VHYLFHVSUP DUO | RAHSXUSRHR HIEQ \WHREQIRUZ LW UASHRAR \KAK REQIDIRQ\R




P INHDQ SD P HWRUSHJRIP DFH RUSD P HQAR @P DIHVIQWHHYHDAR (RBHURP OFH R RURQDFFRXQMAR D) SOWRUDOR \KAK REQIDARY RAR DIKUHWHRZ GHUR
\XFK REQI DIRQDIDQINERY UL WHVXSSOLQ) R IXQBARRULQDD RKHUP DQHULQYHANY LQWHREQIRUZ LW UASHRAR\KAK REQIDIRY LY BED P HR [P RQNGIZ Q
GZ QB EHHIADUVR GIWYR FUEWRJ Y WHXSSOLQ R IXQB/AR RUQYHANY LQOD3HIRQROIFRXQA DORUID SOWR \KAK 3HIRIVREQI DARQXQEHUD* XD R
D) REQDIRQRUGEP QI\ LY RKREQ) KOP GW Q) ZD KK 3HIRQDIOQMI) SIVRUDOR KK REQIDIRY $ VWHFRQM WXL 3* XOUIQN \KDQDORP HIQWH
* XOUDQIV R Z KUK \KH* XOUDQRLY DUH SO AKEWEQMID LOWHIRP R ( [ KEEW

3+ [ DUGRXVO DMUDY P HIQVDBRUD) R WHIRTRZIQ) D \KEWEFH/AKDAIUHGH LGHG RUDMMGLQ RURKH.Z [VHFDW LHG SXOXOWR 0D CESTFE®!

( QMURGP HOED [¥ VDV KO DLERAVAKEEGRHY 3 KT} DERXVP DMIDY 3 KD} DERVZ DI 3] LE\KEWDZFH RUDQ RKHUIRIP XDINRQLIQMIGG\R GH LGH OWNRUFDXL
EWIFHVE, UDROR GHBMIRXY SURSHWNA/AKAK D/LIQUMIELON FRURLYIWY UDRRW FOUAQRIHIAW WSURGEMHW LW 37&/ 37 W IAWRE (3 LW E RO
SHAURBKP RUSHARBXP GHIYHG\KEWBZRHY (DMUICIDY QDMUD0) D/ANXG/RUM QKHIF JD/OUG G |G/ SURGFHEZ DMY DG RMHUZ DI DARADAGZ W WH

H SRDIRQ GHYHERSP HVWRUSIRGAIRQR FXGHRODMUIIID/RUIJHRKHIP COMRUAY F Q) 1@P P CEGIEWIEFH/RUH SRUYHVRUIQ) WDARCAHP DMIDY G DEWRY
IODQ IRP H\§ IEPRWG DG | HBRMFDCHTXLSP HAZ KIFK FRQEIQVDD). RORUGHBRAYF | IGFROEIQQ) GYHYR SROFKGUCDAGESKH) (YIQH FHWR 1LW SDWSHU

P LARQ

3, QGHEWEQHW P HIQY Z W UASHRAR D3HIRQ DAKHWP HR FRP SMBRQWHIR DOR WHIRGZ I Z MRMGSIFDIRY D DOREQIDARY/R KK 3HIRQLO
WSHAR PRH ERIZHG E DOREQIDIRYVR WA 3HIRY Z KHKMHURUGRAVRUP RH ERURZ HG L USUMAGE. QRAVSD [EG! RUGDWIFR-BIMG LQHIFK FDH
WBUAHOMY H \WOMRQVR FUHAW L. HMCHRGE ERIB/ G-EHQMIY CRMVRMP LOULQWKP HV RU LLL FROAMNY SXUKDHP R LQG-EWEHW FRIGURDODBY
FRQUFW \EB1 UARINRO G-EWQIMIKP HVRURKHUMP LOULQWIKP HON XSRQZ KLFK LQMIMAADLI Y DUHPXWRP DUO SOGRAKDAIUHMXHE RUDKAKP H3DVI XTRUSDUNIOED P HV
| RUSURSHW ROHYIFVUHIGUG F &DBMIT) H5/ HDH2 ERIDARQ/R VKK 3HIRQ G DIUHP EXWHP HWREQIDIRQ/R VKA 3HIRQXQEUD) GWHYR FUAWRUDFR-BIRHY
Z KHKMHURUGRANH\CP HKDYHEHHQSUAHQMGI RUSD P HW H D02 || %ODGFHEKH/R EQIDIRVR \KFK 3HIRD | DOREWDARVR XK HYRQIQUASHAWR [ SXUKDH
REQIDIRY U-EXURKDHREQI DINRY \EN-RAVWERP P 1\ HWRUI RZ DU HIXW FRP P MY HQMOQHIFK FDHHYIGHIAHGE, DE.QAQ) DIWHP HOVH FOQQ) 0 \KFK REQIDIRQWR \KH
H WOAWKHREDI DARQFOQEH\DM LHGE, WHIVAOGFHR ( TXAW, QMW J GAREQI DARQ/XQE-UDY * HUYDWHY/& RPN RAQMIHGLOR D/DKHEI HDI QMW LMY
, Q- BMIHNVRU, (GEMZHVR EHHOMIGLORZ MO P ROKMVR \WHWP HR FRP SR LQDQLP RXQWANTCOR\KH' HIYDAYH/7HP LCDMRQICOHWHIR K DD
,QE-BMIHNVR RKHUSHYRQYZ KLIFK \KFK 3HYIRQKDV* XOUDQAHG RULYVRNHZ IVHUHFRAUHWR \KAK 3HYIRD H A-BWRUIXOUIQM/R PP DY H A-BIRYYI RUIUDXG
P \MOSSOFDIRQR! [XQB/ HYLLRGP HBOIQE-P QUMWY YROQEY EDQNXYSE LOROQIY EDNXSW DQGRM-UMP LOUH A-BINRQMR RUMFRUHICEQW L D) QG-BMIHVR
DRKHUBHYRQVHRXUGE.  RUIRUZ KIEK \WHKRTHUR \VKAK , QG-BMEIHWVKDYDQH MY U KWFRQMYHWRURKHE M WREHVFPUGE Q) / HORQSURSHW RUDAMHVRZ GHG
B WKAK 3HIRQ HYHDWRXIK \KFK 3HIRQKDY QRADAXP HGRUEHFRP HADEGH RAKHSD P HYWR \WKAK , QG-BMEHVRURKHUSD, P HONREQIDIRD D36 M\KFK 3HIRQVSIR LD
\KOHR WH, QG-BMIHVR )

8 GFRORIEDAGS | LIDMR \XFK 3HIRY , QG-BMIHWVR [0 3HYRQ\KDIIGFOCH, QE-EWEHWR D) SDUGHIKLS RUNMIQAYHQMUHLOZ KLEK \KAK 3HYRQLY DIHHICEDNGHRU
NRLQYHMUH AR WHH WAR \XFAK 3HYRQSUR IDBVKDHR WHRZ GHYKLS R \WAK SDNGHIKLS RUVRQAHIMUH H FHBVWL \IKFK , QE-EWGECHW RUSRIRQWHIR - LVUHFRUHWR
KAK 3HYRQ LQZ KIFK FDHWHJIUDMIR \VKAK SHYIRQIVSIR IDDSRINROR \KAK , QGHBMEHVRAKHIP RQAR WHUHFRXOHSRWROR \WH, QG-EWEHW WKDTEHLGFOGHEDY
,QE-BMIHNVR WK 3HIRD  $ @ ROQV\KDIFROAAM, QG-BMIHNVR \WHYRURZ HJ

3, QEQILEGIS WHV R D0 3HYRQP HIQVDAIQY CDMWHIP RXQAR L DOY UMM XSV REHAKDDZ UMM XSVUKXEY [URP Z UMM XSVR DAVHVR DIRQ) FRFHD
EXMGHWP DGHZ MMOWE HYHP RQMYCNMARHIFTXOMUWROR VKK BXMCHY LOWHERRN YODHR 00 DARNRZ GHGEY KK 3HYRQDGG L DOXQEP RWY H3 G-RWAVFRXQIDG
H SHQH XP RWY H5CGH HUHG AKDI HY FOSMIT) HEWEBWKS FRAV JRREZ LG SDMQIV @FHQAY \MDGHP DU WIEHP HY ARS, WKW RUDQ] DARQRUGHYHESP HQICH SHOHY
FRYHIDQVQRAR FRP SHAM DG RKHLQIUQI LEGIP V

3, QMIBRNDOB LRSHIW  KD/WHP HIQQ JLYHOWDAMP LO6HAIRD W

3, QMMM [ SHOH P HIY IRUDQ SHIRGR GAMP ICDIRD D \WHVRIOLQMIW] SHOHR \KH3DHDIGGIWEXEMADUHY GAMP LOHE RODFRQRIGDMGEDLYIRJ
WK SHIRGDGIQIFFREFHZ M $$3 H FOAQ) L FSAN HELQMMWHDAG\R, QG-BMEHWLGRAUHG\R I LQDIFH' HYHBSP HYBURSHWY (L D) QRO FDK SRMRQR
LQMIW SHOHDMIEXTEGIVRS FROHMERIG-ENVXQEH) $ 6%S$ 6& 1L CP RMYDNRQR GHHUHGI LQDAQ) FRAV DGG LY QRO FDK LOMBMAHDMER WH
UFOWILFDIRQR CFRXP XOWAWGRM-UFRP SUKHOLYHIGRP H W IHDMGWR\HINBGKHIIHY SOV E \RWHH WOWRMDDHG LFOGGLOWHIRIIRQ) FIXMH D \WH3DUWHOAV
SIRIDBVKDHR |, QMY [ SHOHIURP 8 FRORICDMES |1 LIDMVR \WWH3DHWRUNKAK SHIRG

3, QMHMBHIRG P HIQVZ WM UASHRARDD / %25 / RDQ HIFK SHIRGFRP P HIALQ) RQWHEMKAK/ ,%2 5 / RIQLVP DEHRMHOWED R \WHQH VBUHR-EQ
, QMIWBHIRGI ROVKAK / RIQDQGGHIEQ @V RJ RJ P ROMARHID M DARHYRURZ HUP D VHBPAQD1 RIFHR YRURZLQ) 1 RIFHR &RQMONRQRUL RIFHR
&RQMHMRQ DAWHFDHP D EH H A-SAMDWIFK , QMIWBHIRG REHWDQDD, QMAVBHIRGR @ IGUDIRY \WDNRP P HFHVRQWHOWYAMQHY D R DFOBREU
P RQN \KDIHIG ROWHOWYAMQHW' D R WHOSSURSUDMVKEVHNXHWVDBIELUP RN 1 REMMWIDEAQ) WHIRIRQ) L U 0Q , QMMWBHIRGZ RXGRKHE MHHIGDWMAH
7HP LCDIRY' DM KK , QMAWBHIRG\KDEHIGROWH7HP LDIRY' DM 05 LU HIFK , QMMWBHIRGWDAZ RXGRMHZ MHIGROD@ Z KIFK VRADIGMGHWY D \KDIHEG
ROWHLP P HADAD |RTFZ LQJ 95MGHY D RULL XK LP P HADMD | RIBZ LQ) %MGHY D | DEYIQWHGH WDBEEUP RQN. ROWHLP P HADAMY SUFHAQ) %MQHV' D

3, QMQDCE HYHOXH&REH P HIQVWH, QMEDOS HYHOH&RGHR DVLP HIG-G
3 QMR HWPHIQY [ Z W UASHRARDQ 3HIRQ DO CFMXAMWRQRULQYHKR HOWZ KHKMHURUGRAR DFRQURTGY [QMMAVE! MK 3HYIRD B\ P HIQVR DQ R \WH

IRBZIQY D \WHSXUKDHRURM-UDFDAMROR DD ( TXW, QMIHMNODRMLUZHIRY E DGO DEYDFHRUH WRMROR FUHEVWR FOSMICFRQUBAMRQWR * XOLIQN R
,QFEMEHVR  RUSKUKDHRURKHUDFDAVMROR D), QG-BMIHWR  DORMHUBHIRQ LFOGQ) D) SONGHIKLS RUNQN

YHOMHLQMIANOQKAK RKHBHYIRQ RU F \WHSXUFKDHRURKHUDFIXAMMRY LORHWIQLFMRQRUDVAIRYR WIQLRNRY/ R DAHVR DERAHUSHYRQ\WDNARQMAM\KH
EXMGHVRUDAYIMRQRURSHDIY XQWR DQRKHUBHYIRQDDG |\ Z W UAGHRARDD 3URSHWY RURKM-UDXAMBMHIFDOMROWHIR $Q ELQAQ) FRP P W HQAR P DNHID

, QY HOAQDD RKHUHYRY DvZ HID/OQ ROMRQR DERKFUBHYRQWR UTXLUHDD, QYRR HOMQVKAK 3HYRQ \KDITFRQANMMCQ, QrHAR HOW ( [ F-BAD/H SUIAO SIRIGG
RNHZ VH | RUSXKIBRAWR GHMP LQQI FRP SIOGFHZ W D0 FRYHIDQWVRQEGHSLOD/ RO REXP HOMKHIP RQMR [0, QYRR HYNKDQEHWH P RQNFNID LOYHAMG

Z KRG HOVRKEVHTXHAFUDAYRUG-FUBDAYIOWH YODHR WA, QAR HOW

3, QVHAR HQW LDGH5 DAQY” P HIQVD&UWHAVE DIVY R 988% 9D  RUHNXYDBQVRUKLIKHUIURP D5 DY $ JHR
3, QHAR HQW LDGH5 DAQY ' DM P HIQA\KHEMRQZ KA WHYRRZ HJI LWREEEQY DO, QrHKY HOA UDGEHS5 DAY |URP O R \WH5 DY $ JHGAHY



3-RON HXG$ UDQHY PHX/- 3 0 RJIDQEHXUWWY/ / & DQG. H %O &CEMED0 DNHNV WIHKHUZ W \WHUURSHRRYH\KAFHWRY/ DG SHIP IWHGDAMIQY/
3. HYOQN PHXYY. H %N 1 DAREDCH WRADINRQ \RIHKHIZ W WNXFFHARY DG DAMIQY
3/ HGU P HQVHIRK | LA DO QANANRQI UBRP P HVR WP HSDUWY KHIHRDVD3/ HGHD  \RIHKHUZ W WURSHRRYH \XAFHWRY DG SHIP IWHG DAL QY

3/ HQAQI 2 [IIFH P HIQY | RUHIFK/ HOGUDQGI RUHIFK 7\ SHR / ROQ WWHRIIFHR \XAK/ HBHASHRILHGLOVKAK / HIGH VS GP LQMRDAYHA XHXMRIIIH RUVKAK RKHU
RIFHR WK/ HIBHUR Z KK \XAK/ HGUP D' QR WHS JHQAQZ UMY [URP WP HVRWP H

3/ HYHD KD/WHP H3QQ) JLYHQWDAMP LQWHGAH LQWROR WHWIP 3$ SSTFCEBI0 DJLQ’

3/ 925" PHIQV IRUD /,%25 / RIQIRUID , QMAVBHIFGWHH RUWHIDMSHUDP RXQEGXSZOG/ I| GFHADY \RWHGHDBMWY R C5SHIUQI RQ
5HAMY6RBHY 925 3DIH RUDQ \KFFHARUSDIH DVWH/ RIGROLQMEDONR | HIHGUDAMI RUG-BRIWLQ' RTIWDAZBSUR LP DAD DP / RIRQWP H \BRYMCHN
" D VSURMRWHI LD R KA, QMIAVBHIRG| RUDWLP FRP SDUIIEGIRVKK , QMIWBHIRG 1 1RUDQ UDRQVKAK DMLY QRADDDEG! \WHWMP 3/ ,92 5" WKDEP HID IRU
DR /,%25 / RIQIRUIQ , QMINBHIRGWHH RU WHCSSTFTEGIVA MK YDNHAS WRADMRY/ ,%2 5 UDMIRUG-ERIWLY' RIWYDVUERWGE D) JHHDD BWARIQ] HG
I.CDADOQ RP DARQVHYIFHDVR DP / RIRQWP H \WRYMGHN' D VSURMNRWHILWED R \XAK , QAMAVBHIRG DQGKDYLQ) DP DXUMY HIXCOR\XAK , QAU
3HIRG ,| IRUDD WDRQGRHR \WHIRIIRQ) UDAVLYDYDMEGIRWHS JHOV ,%2 5 \KDQEH IRUI , QMMWBHIRG \WHDMGAMP LGHGE \WHS JHYWR EH\WHUDMDAZ KIFK
. HYDINRURHR WD [IDMEDQNVR | HVAR SOFHG-BRIWIQ' RIWYZ I [ LXFIDNEDCNVIQWH/ RQGROLQMEDCN P DAADAZSSUR [P DM DP / RIRQWH &R
YHMCHN

* D VSURMZWHI LMD R WA, QMIWBHIRG LOWHISSUR LP DMIP RQAR \WHUHBYDQW %2 5 / ROQDUGKDYLQ) DP DMUMY HIXCORVKK , QRMAVBHIRG

3/ 925 / ROY PHIQ/OQ SRMRQR D/ ROQEHLQY IQMMMDADIDMEDHGRY/ %2 5

3/ |HY DVOSSTHG\RWHSIRSHWR DQ 3HYRQP HIYV D DQ VFRXUMW LOMBAHIRP BIDGFH P RMWDIH GHE\RVHRXUHGBAGHER WKWDAKIQP HUR BDH/DQG
UHQN SBEIH @HY AKOI HRUGDHFROMMMY D&CSMIT] H3/ HDH2 EQIDINRY FROGURDOOB RURKHAM® UAMNRQ DI UH-P HOVRURKHHRXUMY \W@IRUHPXP BIDFHR DO
NGGLOUASHWR D) SURSHW R \KAK 3HYRQ RUXSRQWHLGRRP H WWRUSIR WWHIHURP  E DQ DUDQIHP HOAH SUAWRULP STHG XQEHUZ KIFK D) SURSHW R \KFK
SHYRQLYWEQ HUBG VHIXHAMIHE RURKHZ IVHIGHONHG | RAWHSXSRHR \KEMRIMY) WH\CP HVRWHSD P HUWR |, QG-BMEHVRUSHIRIP DOFHR 0 RMHUREQIDIROLQ
SURINWARWHSD P HWR \WHIHHDOXQHXUGRHEAWRYR VKK 3HIRQ F \KHILAQ) R DO 1LCOGAQ) WIAP HWXQEHMHS QIRP &RP P HIRDOS RGHRUWHIDXLYDBQAQDQ
MUMGRNRY REHAMDOO) SUHFDARDY 1100 CRARKHZ VHFRQAMANY) RUILYLQY UNHWR D/ LHD LGFOXAQ) DILDAQ) WM HOMGG L LQUASHRWR DBDHRAFRQANMNY)
D&DSMIT] HG/ HDWH2 EDI DARQ SXYXOQAR 6HANRD RUDVKFFHARUSIRYMRQ R \WHS QURP &RP P HIADDR RAHRUWHIXYDBQADYLQH | HANQ DQ CESTFLEGIMUMARNRD
RU L LOFRQGHANRDZ LW DVDBIRURKHUGMSRIMRQR CRFRXQIVRURKHUDAHV GRASUIRKIEMGE! WLV/S$ JUHHP HOAQ DWMDQOANRQ GRARKHZ VHFRQUNMNY RUJLYIQ) UMHVRD
/ IHD DQG G D0 DIUWHP HOAR KK SHYRQWR JUIRAILYHRURKHE DMHFRQMH D) R WHIRHIRQY)

3/ ROQ P HXQVDEUQP DEHE D/ HBHMRWHYRURZ HUSXUXOQARGHAIRD  D/AKAK/ ROQP D EHIGRUDAGSXAOMOQAMRGHARY  RUDQ Q. GOQP DXH
SXUKDQVR 6HAIRD

3/ ROQ' RAXP HOW P HIQAMLYS JUHP HQMHOFK 1 RM WH* XDUIQIV DQGHIFK RKHUGRAXP HWRULQWKP HONRZ. RUKHIHIWUH HRAWGDQG GHIVHUGE D/ RDQ3DWIQ
FROQHANRQZ 1\ SXUKDQMR RUHDMGY \R\KLVS$ JUHP HOV

3/ ROQ3DUN P HIQVHIFK R \KHYRURZ HJ \KH3 DUHADGE HOFK RAHUBHYRQZ KR IXOUDQMAVDORUDSRMRQR WH2 EQIDARQYDQGRUZ KRSBEIH/OD ARUDAMDD
\HRXUMY VR VHRXUHDORUDSRUNROR \WH2 EDIDARY/ 6FKHXG!T  $ VFVI R \KH/ RDQ3 DY LQDEAWRQVR WHYRURZ HIDQG\WH3DHOADVR \KHS JUHP HON DM

30 DINHEEGIBHXUMEY P HIQ/ D ARP P RQRUSIH HIMHG( TXW , QMMAVR 3HYRQYVGFDMGLO OUGIRP HEXQEHMHOZ VR 0D 6\BMR \WHS QAMG6\BM/R
$ P HIFDROWH' IMUAAR &ROP EID Z KIFK ( TXW , QRIMVIUH\EWAMR SUFH TXREWNRY/ TXRMGDABDIEIO RQ7KH1$6' $4 6\WWANO DAL DIREDOD DNAG\ WP RU
KDYHWDAQ) SUMBIH/ROWHL HZ <RINGVRAN( [ AKOQIH \KHS P HUFDQBVRAN ( [ FKOQHRUDCRMHUUHARI Q) H3 QDINRCDCS QMG 6B/ AVHRXUMA/H FKOQIHDQG E \FRXUMEY
HMGHAQ , QG-BMIHVIMKGE 3HIRYGDMIQ DIGIRP H3XQHMHOZ VR D) 6\BMR \WHS QUWGE\IM/R $ P HIFDRMH' IMMPWR &ROP ELD Z KIFK 3HYRQ/KDYH
D&UHAVE DY R %0/8% RUD RUEHMU

30 DWLLDCH GYHOH( 11HAW P HDQVDP DMIDD DOHYHH | HAWRQ D WHEXMGHY DAHV CCEOMY FROBURY | (DIACCRURKHE M UAXAVR RSHIDNRQ/RUBMGHN
SIRGHAVR \WH3 DG WG XEMADUHAINADD/DZ KRB E WHOEMNV R WHYRIRZ HRUDQ RKMHY R

3DWWRSHIRP IWREQIDARQVXQEHUDD / RIQ' RAXP HQWRZ KIFK IWVDSDW  F \WHYDIGW RUHQRIAHHOWR DR R WH/ RO RRXPHW G WHUWKWDQGUWH HAHVR

\KH/ HEHYDQGWHS JHOAXQEHUDQ R WH/ RIQ' RAXP HQWVRU H \WHWP HD SD P HQAR WHSUCHSDOR RULQMIAXNRQWH/ RDQVRURKHUDP RXQWVSD, CEGILQFRIHANRY
\KHBY DK

30 DMLLDOR ROADAW P HOQ/OQ . FRQUAARURKHUDWIQIHP HQWRKHMWDD/ RO ROXP HON' Z KHMHUZ UMK RURUDDAR Z KLEK \KH3 DUHQAMKHYRURZ HJ Q)
6XEMADY RUDQ RKHY RIQ3DWV VDS DAR Z KIFK WHEHFK (RBHIRP DFH FOFHIMRQRUI DOUHR R B 0 SOW \WHHR FRXAGUDRIED EHH SHRMWR
KDYHDO DMIDGS GAHYH( [1HAW

30 DMIDBXEMADY " P HIQVIQ) 6XEMADY RZ QQJ RUBDACQ) 3URSHINYZ KIFK FRQMEXMP RUWDD \R8 GHIPXP EHIHG$S WH/@ DOH

30 ROV P HIQV0 RRG 1V, QrHMRYEHYIFH ,(F  DOGIWAXFFHARY

30 RUGDUH P HIQ/DP RWDIH GHGR WKWAGHHG\R VHRXUHG-EWRMP LOUVHRXUMY LOKNKP HAP DCHE\ D3HYRQRZ Q) DQLQMIAQUHDCSURSHW JUDQMY D/ LHD
RQVKAK LQAANQ U-DOSURSHIV DV MHRXUMNY | RAKHSD P HOWR , QB-BAMEHWVR \WAK 3HIRQRUDCRAHUBHYIRQ

30 RUADIHS HHYDE®! P HIQVDSURP IMRY (RMVHRXUWHGE DO RWDIHR Z KIFK WHYARUWRZ HJ D* XOUDRURURHR WHUUASHRRYH 6 XEM G DUHY IV \WHKRGHJUDG
UHRQ/WHUWKWR FRBANRQR DD P HOVWHIXKQE



30 XOMP SR HJ3@J P HIQ/DAIQ WP HDP XQP SR HUSTQZ IMOWHP HIQQI R 6HAIRD D R (5,6$ \RZKIFKDQ PHPEHUR \KH( 5,6$ * LRSLY

\KHQP DNQJ RUCFRXQ) DQREQI DNRQVR P DNHFRQMEXWNRQ/RUKDYZ WLQWH SUHRHA Q) | LYHS@IQ\ HOY/P DAHARQUEXMRYY LFOAQ) | RIMHHSXBERHY/DQ 3HYRQZ KIFK
FDHG\REHDP HP BHUR WH( 5,6$ * URXS GAUQJ) XK | LYH\ HDUSHIRG

31 HIDAYH3GGIH P HIQ/ Z W UASHRAR DILYHODXHMID SIRMMRQR DERAP HIMOQKKP HOARUD) UHP HOVRKHKDDDD / RO RXP HQAVZ KIEK SURAEIWRU
SXBRW\R SUREVWHFU DIRQRUDAXP SIRQR D0 / LHRQVKFK DAFADAHRXULY | RU, GE-EWEHWR WH3HIRORZ QQ) WK DAMHARUDD RMHUBHIRY SIRVIGHS KRZ HYHJ
WDATQ DI UH-P HOAKDWFRQAWNRQY D3 HYRQIW CELON VR HIPXP EHUWDKHVXSROWHP DQMIGFHR RHRUP RIAVGHAL LHG UDMRAKDATP WK 3HYRQIV CELOW \R HIPXP BHUW
DAHVEXVMDAER CRATHHIDD SIRKIEMKHHIP® BIDFHR LWDKHN RAKHHIP® EUDFHR \GHALLF DAFV \KDDRAFRQXYAMD1 HIDRYH3GGEIH

31HR2 SHDW ,QFRP H P HQV Z I WASHRAMR DY 3URSHW I IRUDQ. SHIRG WHVKP R WHIRTRZ 1Q) Z MWRAWGKSTFDIRY D WHWBRG REHJUHYHXHY HOUHGLOQ
\WHRG@Y FRXAUHIURP \WAK 3URSHW H FXAQI SUH SG UHWV DG URYHXHY DG VHRXUW G-BRIWH A-BWRWHH WADSSTHS LOVDN CRNRQR \WIDQMTREDQI DARQY | RUBHQWV
PLOXV E DOH SHOHYSOGRUCARXHG HDMG WKHRZ GHYKLS RSHIDNRQRUP DQMIDFHR \XFK 3URSHW LFOQA Q) EXVWIRNIP MWG\R S HY/ DAVHWP HOVDQG\WHINH
LQXUDAH XWDWH/ SO URCFRW P DQMIDAH UHERUDQG@BAEQ) H SHQAY P DINAMY H SHOWY DG IHHIDODG DA LQMADNYHH SHOWHY LFOXQ Q) DQECESURSUDM
DBADNRQI RUGIDOCHRXQMY DGYHMWQ) P DINANY DGR

H SHOHVIGRUHBLOFRQGHRANRO Z LW VKAK 3URSHW EXWSHALLFDD H FOQQ) JHHDORYHKHIGH SHOAVR WH3DHARUDQ 6XEMGDY DOE0Q. SURSHW P DDIHP HOWHHY
PLOV F \WHIWDMR L \WHORMIOSURSHWY P DRI HP HQWHHSDIG GAUQ) \XFK SHIRG DG L DQLP SXMGP DI HP HUWHHIQWHIP RXQIR R WHIURW UHYHHVI RU
\AK 3URSHMY | ROVKFK SHIRG 1 H/2 SHDIMY , FRP HR D0 3HYRQ\KDTLGFOCHWWAK 3HIRIVSIR IDB\KDHR 1 H/2 SHDMY , FRP HR W8 QFRQRICDMES |LADM/ 1 HAY
2 SHDIY , FRP H\KDIMEH DAWMAGR UP RYHDQ P SCAWURP \IEL] KWICH UHQABYHIC) DO HOVUBITXUHGXQEH $$ 3 DOGLP RWY DARQR GH HIMGP DINHABONIGG

H SHOHVIQRLGFRP HSXUXOQAR) $ 6%6% 6&

31 HABLRAHHEY P HDQY Z W UASHRARDQ ( TXAW , WAXOGRHE! D3HYRQ \WHDIJ U DMIP RXQAR DIFDW DQGWH) [L0 DUNA/@ DOHR DORKHUSURSHW UFHYHGE
KK SHYRQLQUASHAWR \XFK ( TXWY , WAXOGRHQHAR LOYHAR HOAEDONQY) | HAY B0 HHY CAFRXQUEM]| HAY XQEHZ LAY GVARXQIVDQGFRP P IMIRQY DG RAHUPAEP DY 1HY/
DOGH SHOH/DRMIDD LOPXUWHEE! \WAK 3HYRQLOFRQGHAIRQZ LW \KAK ( TXW , WXDGFH

31 RQUHRXUH, QGHEWECHW P HIQY Z W UASHRAR D3HIRY , QEHBAMICHWI RUERUIRZ H5P RH REHANDD FROMKANRQ FRP SBUNRQIXOLIQM/Z W HGHRAR
" HYHESP HOABURSHMY LOUASHANR Z KLEK WHFRXUHI RUSD) P HQAYFRQMIPXOED P LWMGVR\SHALLE DAMHIVR XK SHYRQHIPP EHBGE. D/ LHQVHRXUQ) \KAK , QG-BMIHN
SURVIGHE\KFK FROMPXDOIP MMRQVR\SHALLF DAHVP D LGFOCHPARP DY H AHBMRQYI RUIUXG P MBSIFDARQR 1 XQ5/ HYILREP HBOQE-P QU YROQEY EDONXSH
FROMYHLIQROQEY EDQNXSH DQGRKMHUMP LOUH FHBMRQ/VR CRUHFRXUHQCELOM

31 RM KD/ARHP HIQQ JLYHQWR\WHWP LOGHRAIRD

31 RIFHR %RURZ1Q) P HIQVDQRIFHIQWHIRP R ( [ KIEVY6\R EHGHIYHIG\R \WHS JHYBSXUXOOAMRGHARD  E HIGHAQ) WHYRWRZ HVBITXHWWRUD
ERURZ Q) R \WH/ RO

31 RIFHR &RMXDARY P HIQVDQRIHIQWHIRP R ( [ KIEWE: \R EHCHIVHIGRWHS JHYVSXMCOAMRGHARD  HYLGHIAQ) WHYRURZ HIVUHDHAVRUKH
&RUMXDIRQR D/ ,925 / RIQ

31 RHR &RQMHMRY P H/DQRIFHIQWHIRP R ([KEW \REHGHIVHME\R\WHS JHYBSXOXOOMREHANRD  HYIGHIAQ) WHYRURZ HIVUHTXHAVRUKH
&RQMMRQR D/ RIQIWRP RCH7\ SHR DRKHU SH

32 EQDWRYY P HIQY LQAYIGDM DIGFRIAMHD D \WHDIJUWI DMSUCASICEDDFHR  OQG DOCFFXHE DG XQEOG QMR 0O RIQ/ OJG E DORKHU
|QEEMEHY (CEONY REQIDIRY FRHIQVOGGGMA/R \WHYRIRZ HUDGGWHRKHLY RDQ3DMEVRZ LQ) VR\WHS JHOWRUDD / HIG-UR HYHY NGB (DMHOGGHRUISIRY
XEEHRUIQUASHR \MV$ JUHP HMWRUD) R WHRKHY RO RP® HOV LFOGQ) Z IWRAEP WBINRQ \KH) HAYDQGLQG-P QU LFDARQREQIDIRYY Z KHAHUGLHWRULQAUHRW
CEVROMM RUFRQIMY HWGHRUGRAGH FROMPMICRARMRXY QN DM RIXQIIXEDMS DJEZ KAMHURUGRAYIGHRGE DO SURP IMRY CRM

32 FRXSDQR 5DM P HIQ/ Z W URSHRAR D3URSHW DADQ. WP H \WHUWDMR H SUAWHGDYDSHAHQMIH R D \WHQHABHQBERI VIXOHI RRIDHR WK 3URSHW RFEPXSHG
B WIQMKDAHQR/S |1 LADM/SD 1QI UHNDAP DINHNDMY SXYXBQAR BEQAQ) GDH/DARZ KIFK QRP RHBLY . GH DXOWDY RAPXUHE DG LVARQMXQ) \R E \WHDIJWIDMQHN
UHREGI VIXOHI FREBDHR K 3URSHW SURVIGHG KRZ HYHU | RUSXUBRHYR \WHLP P HADMD SUHFRHAQ) FOXVH D L UL \XAK WEBQWKDVH HRXWS DODVHI RNSCFHIQWXRK
SURSHW DG WHYRWRZ HURUNKRK WAV DI HQWDUH LQWH SURFHWR SUHBDUIQ) \MFK VSORHI RUSK\ MADCRAEXSDER WH\KAK VECFH\WKDOEH FRMGHMHG RAPXSIHG DG L GHV
UHQBE®I VIXOHI RRIDHRAAXSHG B \WH3DHOARUDY $ 1LADMSD 1Q) BHIADAP DINHADMY/ SXXOQAR BQAQ) GDH/DRZ KIFK QRP RHBY GH DXOKDYRAPXUHG DG LY
FROMXQ) 3$ I1LADM5 HQMS6STHH P D BEHIGFOGH-GLQVKRK FOBXOMIRQ SIRVIGHE (RP RIHWDQ VIDXOHIFHAR $ | LODMS HIMG 6 STFH\KDOEH XVHSLQWH FDBXDINRQ
R 2 FRXSDR 5DM/R WH3URSHWAY SUIRMGHS |XUIKH VR WHH \WMO/E | LADMS HMG6 SCFHH RHHBY VIXOUHI HHAQWHDIJ U DM Z LW UARVSHR/WR DB URSHIWY \XFK
H FHW\KDOEHDIRDMG SUR IDBEP R HIFK 3URSHWY Z W URVSHRWR Z KIFK $ 1HLEDMS HMG6 SCFHZ DY LGRXAHSGLOWHFDBX@MNROR \WH2 FRXSOR 5 DiMI RAFRK 3URSHW \R
UHGXFH\KHS 11 LEDM5 HMG 6 STFHXVHGLO\XRK FOBPXDINRQ

32)$& PHIQV/8 6 ' HSOWHAR WH7UWDXUY V2 1 IFHR ) RIHIQ$ WHNV& RQARDQGDR VXAFHARJ* RYHIP HQECH X\KRUIMY

32)$& 5HHZ 3URHW P HDQAKDNAHMSIQUAVEY. SURFHWHIBEDKHGE $ JHIAR GAMP LGHL D) SRMMOMIQ/HIHR D) LOAMMAVIO RUDQ DAMIGHR Q)
SRWRQR D&RP P W HWRY ROQDMIQHGE! D/ HIGULVDSOWY Z MK Z KRP \KHS JHONDQG DR / HIGHUDHUAMPRMG I RP GRQJ BXMQHWXQEHU L \WHUHIXDMRY/R 2)$&
(FOGAQ) D) 6DRMRHE3HIRY RU LU 0 RKHUWEMAM H HRAWHREURURKHLIRYHIP HOBCTRNRQRUQMWIGFOGQ) \WHEHSWP BHU ([ HRAWH2 W EHYEBANGY)
3URSHWY DG 3URKIEMGY 7 UDQIRMRQYZ I 3HIRQY:  KR&RP P W7 KUDMWR &RP P WRUB XSSRW HURIMP

32 || YDDQRHEKHAR EQIDARYY P HIQ/QCELOMNYDQGREQI DARQY/R \WH3DBHOMKHYRURZ HU DD 6XEMADY RUI) RKMHUSHIROLQUASHRR 3R EDDGRH\KHW
DUDQJIHP HON  DVGHLQHGLQWHG( & 2 1| YODGRHEKHE XBV Z KIFK \WH3 DUHZ RXGEHUTTXU-G\R QAVFRHLQWH? 0 DEIHP HMK WAXWRQDQGS OMYR ) LGADD
&RBURQDNG5 HXWVR 2 SHDIRY FRAIROR WH3DBOAVUERWR)RP 4 RORP . RUNHUHDLYDDOQN Z KIFK \WH3 DUHQAY BTTXUHGAR | LOAZ LK WHG HPXUMEY
DQG( [ FOQIH&RP P WIRQ RUDD * RYHIP HECS XWRINY \VEVMMAGWWHHRU - $ VXVHGLOWLYGH LQWRQ \WHMP 36( & 2 11 YDIEFHEKHE XBV P HIQAKH' LFBRKUHLO
0 DEIHP HOV' NAXWIRQDGGS (DOMYS$ ERAVR |1 YDMFHEKHVS WDQIHP HV 6HRXUMEVS A6 HBDH1 R YHG 5H )HE FRAIHGDV &) 5 SV

0%

33 DLHIW KDV\WHP HIQQI VHWVRYK LOWHLQNRGARY SOUIDIUESK KHHR - DG KDL CFOXGHKWH 3 DUHRAXFFRARY DG SHIP WG DAMIQY



33 DUARLSDQA KDAWHP HIQQJ JIYHQWDAMP 1QBHRIRD G

33 DAMRVS FAR XWRP HJ, G-OMLFDARQ 3 URFHW P HIQAKDAAHMEIQPARP HULGHOIIFDIRQDQGUAYEY. SURFHWHIEDKHGE, \WHS JHMBXOKOQARWH UL HOV

86& t DG &)5 T WRYHU\ WHLG-QIVW R DISHP WG HIHVR LOMBMVIQWHYRIRZ HUDQGOQ DAMJGH/R DSRWRQR D&RP P W HOMRUY RIQ
DAMIQHGE D/ HGHU

3306 & P HIQV\KH3HMRQUHH WY XDUDQW &RERIDRQDGOY KFFHWRUDIHR

33HP WG/ IHY P HIQ/ DARDQ 3HIRQ D / LH/MHRXUCQ) \Bf H/ DAHWP HOVDQGRAHUAKDLH/RUGKEVIP SRHGE. D * RYHICP HONCS XKRIW H FOQQ)
DQ / IHRLP SRHGSXUXOQARDY R \WHSIRMMRQ/R ( 5,6$ RUSXUXOQMRDD ( QMURP HIBD ¥V RAKHFDIP VR P DMIDE HY P HKOQFY FOWHY Z DUHKRAHP HORU
OER G/ RUOERU P DMIDY \XSSTH/RUGQBY LU LOWHR B FRUWHR BMGHW Z KIFK DHGRADAKHWP HUANXLHG\R EHSOG RUGVAKDU HE XQE-UBHAURY
E / IHY/FRQIMIMY R G-BRWRUSBEIH/P DCH LOWHRB@Y FRAYHR BXMGHY LQFRIGHARDZ W RAMRVHXUHSD P HOMR REQI DIARQY/XQEHUZ RIHWTFRP SHODIRQ
XGHP SBR P HONQXUIGFHRMP LOUS SSTFCEGY 2V F / IHVFRQIY R HPP BIDGRH/IQWH@OMAHR ] RQQ) BKMANRYY HDHP HON DG WKWRUBMMANRY/R BFRG
ROWHXVHR UDCBURSHWY Z KIFK GRQRAP DMIDI GHARAVURP \WHYDOHR \KFK SURSHWW RULP SHUKHXVHWHIR LOWHBXMGHAVR KK 3HIRQ G WHUWKWR \MIQN
XQEHUBDH/RINEBDH/QRAQMIHIQ) Z MW WHREY FRIBANR BMGHVR WAK3HIRD H / LHVIQIDRUR \KHS JHONVRUWEHH IWDQGWHEHH MR \KH/ HIGHY
|/ HVIQI DYRUR WHYRUWRZ HURUD* XDIQRMXUQ) REQIDARQ/RZ LQ) B DEXEMADY \R\KHYRURZ HIRUD* XOUDQRU Z KUK REQI DIRQYKDYHEHHWKER BCDMG\R WH
REQIDIRY/RZ Q) B\ WHYRURZ HUDQGWH* XDUIQRY XQEHMH/ RO RAXP HOVRQWLP VADMI CRRY \R\KHS JHOVDQG J / LHVIQH IMMIPHDVR \KHS JUHP HQW DMOQG
HWRWIQ30W, R 6AKH®! |

33HIRY P HIQ/OQLQAYIGODFRERDIRY STHGHIKLS @P MAMGACEMON FRP SQ DARADIRY WWHRUXQGFR SRUIDAGRU DY) DARY RUDJRYHIP HYWRUDQ DIHR RU
SRIWOXEQ YIMRQWHIR

33@Q P HIQ/DAIQ WP HOQHP SR HHSHMRQEHH IVED0 RKHAMDQDO XGNP SR HIBMR Z KIFK LVFRYHBGE 70@1,9 R (5,6$ ROEMRAMRWHP LQP XP
IXQAQ) BQEB/XQEHBHURY R \WH, QMED0S HYHXH&RGHDQGHWHU D VP DQECHS RUFRQMEXMG\R B\ D) P HP BHUR WH( 5,6% * URXS |RUHP SR HVR Q)
PHPEHUR WH(5,6$ * URXSRJ E KDVDAIQ WP HZ MMQWHSUHFHAQ |LYH\ HOWEHHDP DQEICHS RUFRQUEXAMGWR B\ DY 3HYRQZ KLFK Z DVDAKFK WP HDP HP BHUR \KH
(5,6% * RS IRUHP SR HVR D0 3HIRQZ KLIFK Z D/DAKAK WP HDP HP BHUR WH( 5,69 * URXS

33RWV HDX@6 DM P HQ/ LQUASHAAR D) SUCASOOR D) / ROQRUID RNH2 EQIDMRQWDAY CRABIGZ KHYGH Z KHAHUDAKEIAGP DMWY B CFRHBLDARD B\
RSWRCRUP DQEDRY S0 P HMWRURKHZ M DUDMSHUDQQP  HNXCOR\KHS GMCDMUDHS DMDVIQH | HAVURP WP HVR WP HSOVWHS SSTFTEGIO DLILQ! RU/DHS DM

| RDQVSOV\E R SHIRHQV

33HHLHG' IMGHGY P HIY IRUDQ SHIRGOQGEZ MRXWWBXSTFDNRY DU HAMRMS 3D P HIVSOIG GAUQ) \KFK SHIRGRQ3UH HIHG6 HRXUMEVIWKHG B, \WH3 DHONRU
DEXEMADY  3UHHIHG' LYLGHIBAKDIRMFOGHA YIGHIB/RUGMMEXNRY/SOIGRUSD CEG! D \RBID LQ( TXW, QMAWSD CEGIVRKRTHYR \KFK FDWR ( TXW , QMY
E \R\WH3DHARUD

6XEMADY RUF FROMANY RUAKXEM LOWHUHG-P SIRQR 3UH HIHG6HRXUMIEY RKHARDQVAKHEBG UHE-P SNRQ/QRARONVANY) EDXFR) EXCBRMP LMUHGEP SIRQ/LQ
IX®

33UHHULHG 6HRXUMEY P HIQY Z WM UASHRAR DD 3HYRD ( XV, QAMMIVIQWXAK 3HYRQZ KIFK DUHHMMBGWR SUH HMFHRUSURIMY RYHUDD. REHU( X, QAN
WA SHYRQLQUASHRAR \RHSD P HWR GYIGHIE/RUGMUB-MROR DAV XSRQ@NXE@IRQRUERK

33UP H5 DM P HIQ/WHIDAMR LQMMNEUDP DIRXFAGSETO B\ WH/ HIG-UMWHOCRMY DAKHS JHAD/IWSUP HUDMIURP \WP HVRMP H 7 KH3UP H5 DMLY
CRACHAHADUD \WHEHWRAMHEZ HINDMR LOMBWAR | HMGE \lH/ HG-UDRANY DAKHS JHOARUDQ. RKHY HGU

33UCASD I11IFH P HIQVWHRIIFHR WHS$ JHOMBRDMGDN  3XETF 6 TXOUH &GYHDIG 2 KIR RMVMFK REHRILIFHR \WHS JHD/WHS JHOWP D GMIDM
IURP P H\R\WP H

33(RSHINV P HIQVOQ SOAHCR UHICBURSHW RZ GHGRUBDHG 1QZ KRBIRIQSOWRURSHDAMGE. WH3DHMKHYRURZ HJDQ 6XBMA0Y RUID 8 FRORIDAM
$11LODMR \WWH3DBON

34 XDALHG3 @Y P HQVDYHH V8 WDQIHP HQAWKDAY LQMEHG\R EHVE]  TX0M LHGXQEHUB HANRY D R \WH, QM IS HYHXH&REH
S5DMY$IHRA” PHIV6 3 0 RRA VRJ) MK
35 HIMMJ KD/\KHP HQQJ JLYHQWDAMP LQ6HANRY F

35 HIX@M) &KDQUH P HIY/ Z W UASHRAR DD / HIGU D) FKOQIHH I HRARHDWUMHS JUHP HW DMLQS SSIFCEGY [ LGFOGQ) Z WRXWIP WINRY 5 HIXDNRY
" R WHYRIGR * RAHCRYR \WH) HGHDO FAHYHE\ VP RAWHDGRSMRQRUP INGQI DMK CDMR D0 LOMSUADINRD GUHRYHRIHNXHXSSOLQ) \RDFDWR EDQW
LFOQAQ) WK/ HIBUR RUIXQEUD) $ SSIFCEGY ¥ Z KHKHURUCRADYLQ) \WHIRFHR O DQGZ KHM-URUGRVOOUHWR FRP SO WHZ W Z RAGEHXQDZ | XO B\ M)
* RYHIP HQBCS XKRIMY RUP RGHIBLY DARRUMNW FKOLIHGZ LW WHIQM SUABIRQRUDEP LQWDIRQWHIR RUFRP SIDGFHE. 0 / HIGLZ MDD BIMXAWRIGUHANHUIDEQ
FOBAMMCDGTCR. 1 REWKMBEQ) D0 WLQ) KHHOWRWHFRQADY D \WH' RGG) UIN: DOBWHIS HRP DQG&ROKP HUBURKANROS FATGE DOUTXHNV GV IXGHIGH/RU
QURRYHARHIHKQEHURUMKXHGLOFRIGHANRQWHIZ W DG E DUV DXV IXGHIGHRUGLHRIYHYSURP XODAGE \WHYOON | RU, QMIDNRICE HMBP HON \WHYDWD
&RP P WHRQIDNGQ) 6XSHYIMRY RUID \KFFHWRURMP LMUDAKRUINY RAKHS QUAMGEVBM/RUI RHIQUH XDRY DAKRIMAY LQHIFK FDHSXUXCQARYDHD,, WKOIQHFK
FDHEHGHP HG\R EHD?5 HIXDRY &KOQH  UIDEDWR WHOMHIRMS DERSAMGRUMNM-G

35(,7" P HIQ/D3HYRQTXON LY | RUN-DIF HNDYD? UHICHNBMLOYHKR HAWUKWY XQEHAKH, QAIDCE HYHMH&REH




35 HDWG3DUAY P HIQY Z MK UAS-RAR DD 3HIRD \KFK 3HYRQVS | LIDM/DQG\WHSDNGHY GUHRRLY RILFHY HP SBR HY DIHWDQGOGYMRYR \KFK 3HIRQDOG
R \KAK 3HYRQVS |1 LODAY

35 HIXMW/ HGHY P HXYY DVR DR COM / HGHYKDNQI P RHWD R WHSUWHSDIP RQAR \KHDJJUHDMRAMBEQ) / RV (RMHBR ' HDXANY)
/ HEAYZ KR DHQRVQNBGW YRM  / RDQVKHGE ' HDXONY / HGAY\KDOEHAMH DEHGZ KHYGAMP 1QQ) WHS HIXMW/ HGHY

35 HERME®I2 | 1FHJ P HIQVZ I URSHRAR\WH3 DBHARUDQ 6XEMADY WHRKIH H HRXAHR | LFH) WHRKIH RSHIDMY R LFHUWHRKIH 1LQDCADCR [ IFHURU
SUMGAR WH3DHNRMFK 6 XEMADY

35 HIMPWMG 3D P HOVPHIY D I GYIGHIGRIRK-HUGMWIEXIRY GUAWRIGRUFWRQIFFRQMR D ( TXAW, QMIMAR \WH3DHARUDD 6XEMADY GRZ RU
KHMOWURAMEQEQ) H A-BWDAYIGHIGSD CEGIVRBO LQ( TXW, QMIMVR LG-QNFDCFDW\RWHKREHYR WDNFDW E D) UHE-P SR FROMMRD H AOQIH UM HW
MCNQI IXQGRMP LOUSD P HQASXUKDHRURKHUCFIXAMMRQ! RUYDOH QUAARULQRBRAR D0 ( TXAW, QMM WH3DHRUID 6XEMADY QRZ RUKHHD\WURAMEDEQ)
DG F 0Q SO P HWP DO-\RUANH RAR RREIQWHKUWHIGUR [ RAMBOEQ) Z DUDQV RONRQ/RURKHUUIKIWWR CFTXUHDD ( TXW, QMIMVR \WH3 DBHONRUD)
6XEMADY QRZ RUKHHDMURXMEDAQ)

36DQRAMROHG ( QA P HIQV D DQHA R WHIRMHPHMR  E DQRUDY] DIRQGUA® RIQAUA® FRMRBGE RJF D3HIRQUMGHOAR LOHFK FDH D
FRQY \WDAV\XENMPAAR D\DCRIRY/SIRIUP [GHWIHGROWHOWWP DQRIGHSE, \WH2 ) $ & DUSSEQKHEIURP WP HVRWP H DAKFK SIRIUP P D EHOSSTFCEGIR KK
DHA RJDY] DIRQRUBHIRD

36DQAMROHG3HIRY P HIQVD3HIRQQEP HERQWHOMWR 6S-ADWM ' HLIQDMG 1 DARDYRIBNHG3HIR/P DQEIGHSE \WH2 ) $ & D/SXEDKHGIURP WP H\R
WP H

36HXUHG, QG-EWEQHW P HIQY Z MW UASHRAR D3HIRQD/R 00 JLYHQEM WHDJJ U DMSUGRSDOIP RQMAR 0D Q-BAEHWVR WKAK 3HIRQRAMBEQ) DAVKFK
OMOGWDMNHXUGIOD) P OQHUE Q) / HY DIGLOWHFDHR WH3DHNRIMHYRIRZ HJ\KDRLGFOGH Z WKRXWWBXSTFDNRY \WH3 DUHMRARHYRURZ HIV
WASHRAYHD SIRUDBKOMHR \WHEHXUG, QG-BMEHVR W8 GFRORICDMGS | LODAY

36 HRXUMAH/$S PV P HDQ/WH6 HRXUMA/S PAR DvIP HGGIUWRP WP H\VRWIP H \RIHKHUZ MY DDXEV DOG UH XOWRQY IWXHG WHIXQEU

36RYHQV P HIQY Z KHOXVHGZ W UASHRAR Q. 3HYRQ WDAD WHI DUYDOHDQG\WHI LUNVDDEGI YOOHR IWDAV H FOGQ) ) , GGEWEHNVGHIRP D)
$11LIDMR KK 3HYIRQ DHHIFK LOH FHWR \WHI QUYDODIROR IWVRBDICELOMNY LFOGQ) DOFRQIY HYMIELONYFRP SXMG DAKHIP RXQIZ KIFK [Q@IKWR CIOKHI DRV
DQGALURP WIRVH MY DAKFK WP H USBHOMKHIP RQMDNRXG UDRIED EHH SHRMG\R BHRP HOQIRXCDGP DMUGAEAN  E \KFK 3HYRQLVIEBGIWRSD LW
G-EWRURKHUREDI DARQVIQWHR GCDY

FRAUHD/ARH P DMUH DQG F \KAK 3HIRQKDY FOBMIDCRKQUDRIED \P DR AL RQWEXMGHW DG DUBXMCHNLQZ KIFK IVBUIRSRIAAR EHHIIDIHG
36 3" PHIQVA\BQEG  3RRUVS DY 6HYIFH DAYMRQR 7KHO P+ UY + @RRP SIQHY ,(F  DQGIWAKFFHARY
3GVIELD) H33URSHIN P HIQY DO 3URSHW \KDAWQRAD' HYHERSP HYBURSHW

3GXEMADY " PHIY IRUIQ 3HYRQ D) FRERUDIRY SONGHIKLS RURKHUHMY R Z KUK DABDXDP DNRUMY R \KHVHRXUMEY RURKHURZ GHYKLS LOMIAVKDIQ) B\
WH\WMP VWHIR RAQY YR SRZ HAR HPRADP DMUMY R WHERDGR GUHRARYRURKHUSHIRQY/SHIRIP LQJ MP LOUI XQRIRQVR \KFK FRERIDIRY SDMGHIKLS RURKHJ
HQMY Z WKRXWIH DLGVR WHRAPUHIAHR D) FRQMIHA  LVDAKHWP HALHA® RUGAHA® RZ GHSRUIFRQARDBGE! KK 3HYRQRURGHRUP RIHEXEMADUH/R WK 3HIRQ
RUB\ \IKFK 3HYRQDGRHRUP RIH6XEMADUH/R VKK 3HYRQ DG \KDELGFOGH DB HIRQAHIFFRXQVR Z KIFK DUHFRQRIEDMS Z W WRHR VXK 3HYRQ SXUXOQAR
*$$3

37DQILEGIL HV RN P HDQ/ DVR DY DMR GHAP LCDIRD WHWRANKREHYTHMXW R WH 3 DHADQG IWE XEMA DU/ GHMP LGHE RODFRQRICDMS EDALY SOV
D [FRXP XD G-SUHADIRQDQGLP RW DARQP LOWWHIRTBZ Q) \R\KHH WAWH GRAMGLOGHMP LQQ) WRANKREHWHNW R WH3DHADQGIWEXEMADIHY  E \KH
P RXQMR DO Z UMM XS LOWHERRN YDOHR D) DAAVARQEIGHSLOO) EDDEFH\KHHAXANY |URP UYDDDMRQWHIR RUDD. Z UMM XS LOH FHVR \KHFRIAR \XAK DAHV
DFTXUHG DQG F DOIP RXQVOBSHUQ) ROWHDAHMMCHR D) \WAK EDIFHVKHHVRUDMANZ KUK Z RX@S EHFDWL LHG DVIQEQILEBI DAHNVXQEHU $$3 H FOQQ) KK
LQUEC) LEGVERRNHGLOQ FRQCHRANRQ Z 1V UHDCHWBM CFTXAMMNRQY Z [\ CERYHRUEHBZ. P DAV DICHM P LGHSRODARQRIEDAGEDLY

370 W/ KD/ARHP HDQQ) JLYHQWDAMP LQ6HANRY
37HP IODARY' DM P HIQY) HEXDW

37 VPGS JHV P HIQVHIFK R WH-RQW HIG$ WDQIHY HIFK R WH- RQRRNS XQCHY \WHGE\ QAFDIRDS JHOMIFK R WHER' RAXP HIBANRQS JHOVDQG\KHU
UASHRARYH\XFHARY DG SHP WG DALIQ/

37RECS WHB DOH P HIQ/AWHVKP R DOR WHIRTBZ LQ) R \WH3 CUHQADGE W6 XEMADUHY RQDARQRIEDAMGEDLY Z MRAWXSIFDIRY GHMP LGHGIQIFFREFH
ZIW* $$ 3 DSSIHERODFRQMMMINEDLY D FDK DQG&DK ( TXLYDBIW REHADDFDK DQGE&DK ( TXLYDBRMKDADHKEMAMR D/ LHORUD1 HIDYH3GGEIHRAMWHALSRMRY
R Z KIFK lVUARRG DGO DUNHBEBIBHRXUMKY SOV E Z LW UASHRAR HIFK 6\BELD) HE3URSHW RZ GHGE\ WH3DHWKHYRIRZ HURUDQ 6XEMANY R \KHYRURZ HURAKH
VL $ 1 H2 SHDIY , GFRP HDMIEXABEGIVR XK BVBELT) HE3URSHYY | RUWHI VFDOTXDUMIP RIAGHFHQ® HG-GP XAIBIHGE  GYIGGE LU WH&DSMHT DARQS DM
SOV F \WH* $$ 3 ERRNYOOHR DOBURSHWYRZ GHSRUGDHGHWHD B\ \WH3DUHQMAHYRURZ HURUD: KR 2 Z HE6XEMADY DOGWHSIR IDBVKDHR \RH3DUHQARAKH
YRURZ HJ D/CSSIFCED! R WH* $$ 3 ERRN YDOHR DORMHUBURSHWAYRZ GHGRUBDHGE! DD 6XEMANY WDAVCRAD: KRD 2 Z GHE6XEMAnY 10

HORK FDH CFTXUHG GAUQ) WHI RAUFRQAHPARYHI VADOTXOWMY P RIBFHO® HIGG SOV G \WH* $$ 3 ERRNYDOHR DI HYHESP HYBURSHWAY LFOAQ) &ROMKAIRDLO
SURRHN SOV H WH* $$ 3 ERRVYODHR 8 QP SIRYHG/ DQG 0 RWOIHS HAHYCEGVOQGRMHUSUIRP IMRY (RMV SOV | WH* $$ 3 ERR\ YOOHDMQE-SUHADAGFRWCHAR

00 P SOWP HYVR DOBVIEL) HE3URSHWYZ W QHIDAYHL H/A2 SHIDMY , FRP H SURVLGHG WDWR VKK 3URSHW GAAUEHGLQWLYRIXH | \KDOEHLGFOGHG RUBRIHWDQD
SHIRGR P RQKVOQG\RWHH WMDY RIECS \WA/@ DOH DMIEXBEGIVR XA 3URSHWYGAAUBF-GIOWYVRDXAOH | HAHBY R 7RECS WH/S DOH \XFK H FHA\KDOEH



H FOGHGIURP 7RECS WH/PDOH 7 KH3 DWWV SIR IDBAKDUIHR DAFWKHBE. 8 GFRORIEDMES |1 LADM/Z LOEHIGFOGHE Q7 RIIDS WH/@ DOH FOBXDNR)Y FROMMMZ LW \KH
CERYHCHAUEHGWHDR HOVRUZ KR RZ GHSDXHNV ) RUSKIBRA/R GHAMP LQQ) 7RECS WH/BDOH 1 HA2 SHDMY ,FRPHIURP $  3URSHWAVIFTXUHG GAUQ) \KHIRXU
FROHPALYHI LFDODXOWMY P RMBFHO® HG-G % 3URSHWVAVSRHGR B WH3DHOMWEXEMADUHYDES GFRORIEDAGS |1 LIDM/GAUQ \WHLP P HADAD SUAHAQ) |IVAD
TXOWUDGG & 3URSHWYZ W GHIDAYH1 HA2 SHIDMY , (FRP H\KDIOEHH FOGHGIRP FIX\H E CERYH

37REQ QG-EWEHW P HIQ/DM) GG-EWEHWR WH3DHADG WG XEMADUHY/GHMP LGHERQDFRQRICDMSEDLY
37\ SH ZIKUASHMRID / RID UHHYWRZ KHKHKAK /| RIQRUDSRMRQWHIR LVD/ ,%2 5 / RIQRIVDHS DM/ R

38 FRORICDMGS | [LAIDM P HIQ/ Z MW UASHRAR DD 3HYRQ D) RMHUBHIROLOZ KRP \KFK 3HYRQKRIY/ DR, QYRR HVZ KLFK , QYHXR HW CFFRXQAG RUQWH
I LCDQADOWEAP HOVR \WFK 3HYRQRQDQHIXW EDUYR CFFRXQIY DQGZ KRHI LADGRDOAXIVZ R RABHFRORICDME XA $$ 3 Z LW WHI LADCADOBAKAVR KK
SHYRQRQWHFRQRIGDMS | LDQFLOOABA HOWVR \IKFK 3HIRQ

38 QHIPXP EHLHGS GMVMG 1 2 ,” P HIQV IRUIQ) SHIRGR GHAMP LODIRD $ GUMVMG 1 /A2 SHIDMY , FRP HIURP © KR® 2 Z GHG3URSH WY DG \WHSUR IDB\KDHR
$ OMIAGL H/2 SHDIMY , GFRP HIURP & ROURTBE3URSHWAY DV DEWAG I RUDQ. QRO UHFXULQY AP VGAUQ) \WHUHBRI) SHIRG SURMGHS KRZ HYHU 38 GHIPP EHIGS GXAG
12, \KODGRAEHGWWID] HR

38 QHIPXP EHLHGS W/ DOH P HIQV Z MRWWASTFDIRY D L WHS GHPPEHIG1 2, H FOAQ 1 HR2 SHDMY , FRP HDRMEXEEGIR' HYHBSP HMBURSHAY/
SURSHM¥YZ W GHIDAYHL H/2 SHIDMY , FRP HY 3URSHWNAVCFTXLUHG GXUQ) \WH I RAUFRQHBARYHI VFDOTXOUAY P RIABFHQO® HIAQ) DOG3URSHWYAVSRHGR GAUQ) \WH
IVAOOTXOUAUP RANHAHO® HIBQ) | RUKHI VFDOTXOUMUP RIAGFHQ® HIGQ) WP HYIRUGYIGGE L \WH&DSMIT) DARQS DM SOV E WH* $$3 ERRNYDOHR D KRM
2 Z GHE3URSH WY DOGWHSUR UDB\KDUHR \WH3 CUHNRWHYARURZ HU D/CSSTFCER! R WH* $$ 3 ERRN YDOHR &RQURTG3URSHWAY LQHIFK FDH DFTXUHE GAUKQ) WHIRU
FROHPALYHI VFDOTXOUMY P RIBFHQ® HIG-G SOV F \WH* $$ 3 ERRNYDDHR 0D HYHERSP HYBURSHWY LFOAQ) WHERQWKRIRQ LQ 3URFHW 058 QP SRHG/ 006 1Q
HOFK FDWH\RDWFRQUNMAM (| ILEBIS8 GHIPP EHIG3URSHIY ) RUSKERAVR \MYGHIQWRD [ \R\WHH WOWKHS GHIPP EHIHGS \WH/9 DOHDMIE-\IEGIVR'  HYHBSP HQV
3URSHMWYDOG8 QP SIRHG/ DGZRXGH FHG R WHS QHIPXP BHBHGS$ WH/® DOH \KFK H FRWAKDBEHH FOGG | \R\KHH \WARHS QHIPP EHIGS WH/® DOH
DAMEXBEGIVR

8QPSRMG/ OGZR@GH FHG R WHS QHIP® EHIHGS WH/ DOH \XFK H FHM\KDGEHH FOGHGDG ] \RWWHH \WWKHS QHIPXP EHIHGS$ WH/@ DOHDAIEXSEGIVR
SROMRDGIRSHWA/ZRXGH FHG R WHS QHIPXP BHIHGS WH/B DOH KK H FRW\KDEEHH FOGHG

38 QHPXP EHHG12,” PHIY/ IRUDQ SHIRGR GHALP LGDIRD 1 HA2 SHDAY , FRP HIURP ©  KRD 2 Z GH33URSHWHYDGWHSIR IDB\KDHR 1 H/2 SHDMY , FRP H
IURP &RQURTG3URSHWYZ KLFK KDYHEHHDRZ QHG | RAWHHQMHSURYLRXV | VADOTXOALDY DOWMAG I RUDQ. GRQ UHAXULQ) WP VGXUQ) WHUHSRIMY SHIRG SUIRVIGHS KRZ HYHU
38 (HP® EHIG1 2, \KDDRAEHGWWDD] HR

38 QXQGHG/ LDELMAWY P HIQY/ Z W UASHRAR Q. 3@QDAIQ WP H WHLP RQMVL D) B ZKIFK D WHYDDHR DOEHH IMITE O/ XQEHAKK 300 GHMP LGHERY
DSDQWP LDARQEDLYXMQ) WHDKP SIRQ/SHAUEHGE. WH3% & IRUSKERH/R 6HAMRD R (5,6$ H AHHB/ E WHIQUP DWHAYDOHR DOBOQDXHNOIRLEGIR
KK CCHOMWVXQEU7 VB, 9 R (5,6$ H FOAQ) D) DFRXHE EXXGEOG FRQUBMRY  DICHMP [GHED/R \WHWHDP RIASFHQWYDODNRQ M| RIVKAK 300 EXRID \RWH
H WARDAKAK H FHWU-SUAHVD SRMMMICICE O R DP HP BHUR WH( 5,6$ * URXS\RWH3%F & RUDQ RMHUBHIRQXQEU7L\®,9 R ( 5,6$

38 QP SLRYH3/ DQG P HDQ/@QGZ W UASHRAR Z KIFK QR GYHBSP HQVRKHAKDQLP SURYHP HOMKDADUHCRAP DAMUDCDOG DHWP SRUDY QMM KDVRFFXUWHGDG
IRUZ KIFK (R GHYHBSP HQWSOIQHGIOWH P ROMVIRGBZ LQ) \WHEMR GHMP LDIRQ

38 QHAXUHG, QGHEWEQHW P HIQV, QE-BWEHWZ KLFK LV QRMSHIXUHG, GE-BMEHNV

38 QHRXUHG, QMHWA( [ SHOWH P HIQV IRUDQ. SHIRGR GHAMIP LADIRY , QA [ SHOHI RUVKAK SHURG DAMEXEEGIVR S QHRXUHG, GG-EWEHNVR \WH3DHNIGGIW
6XRMADUHY

3 KR 2 ZCGHE3URSHIW P HIQVDQ( QILE®I8 GHIPXP EHIHG3URSHW Z KIFK LVRZ HGRUGDHGE! \WH3DHOMKHYRURZ HURUD:  KRD 2 Z GHE6XEMAnY
3 KR 2 ZGHE6XEMAD) " PHIQVOD 6XEMADY R D3HIRQIQUASHAWR Z KLIFK DR WHHDAW VHRXUMIRURKHURZ GHYKLS LOMIV REHAXDD LOWHFDHR D

FRSRUDIRY GUHRRTXDN LQJ KDWY CUHDAKHWP HAUA® RUGAUA® RZ GHERUFRQIRDGE. \KAK 3HIRQRURGHRUP RHRKMHUGXEMADUH/R KK SHYRQRUB! \KAK
3HYRQDGRHRUP RIHRKHUGXEMADUH/R \KAK 3HIRQ

BHWRY  * HOH.DO5 HHHGFHART P HY
8 QBWRNHE NHIQAFDMS DODFFRXQIY WPV UDMRYDQGP HDKUHP HONMVKDTEHIQM SUHME RUGHMP IGHGLODFFREDIFHZ W* $$ 3 SURVIGHGWDM! DAIQ. WP H

D0 ADQHLO* $$ 3 Z R0 HAMWHFRP SBRQR [0 [ LGDGADOUDNR RUBTXUAP HYWHVRW QDD / RIY' RAXP HWDQG HWHAWHYRURZ HURWHS HIXOMWW/ HIGHY\KDD
R UHDXHXVAHS JHOMAH/ HIGHY DOGWHYRURZ HAKDEIGH RIDMLOJ RRG | DM VR CP HIGVKAK UDR RUBTXUHP HAR SUAHYHWH R LDOLQMIARHIR LO@IKWR \XFK
FKOQHLO* $$3 \KEMRAAMRWWHISSURYDCR \KH5 HIXAMM/ HIGHY  SUIRMGHG I XURHAMDAXQMDRLP HIEHS L VKAK UDAR RUBTXLUP HQW

\KOFRQIMH\R EHFRP SOANGLOOFFREIFHZ W * $ $ 3 SURNRVKAK FKDQIHWHIHQDGG 1L \WH 3 DHQVKDEBURYLGHVRWHS JHONDQG\KH/ HOGHLY| LQDGRDOWBAP HOV DG
RNHUGRP® HOVUATXUHGXQEHAMLYS JUHP HOARUDY BDREIE®D UHNXHAMG KHXQEHMANG) | RW DUFRGACDNREHE HHOFOBXDIMRQ/R VKA UDAR RUBTXLUP HOWP DEH

EH RUHCQGD\MUILYLQY HIHRAR\KAK FKOQIHLO* $$3 1 RIEMMBEQ) \WHSUHAHEQ) VHOMIFH WHFDBXDWROR ICELOWNAAKDOXRAFOGHDD | DUYDOH DR HOMR\KH
FOUY LY YOOHR QEELONAAR UHFRUG VKA QCELONAY DAVTLUYDOH SXYXKOQMR HBRG) WHI DUYDOHRSWRQHBRIROXQG) $ 6% 6& IRPH® NRZQDY) $ 6

7KH) 0L DOH2 SWRQI RU) LODGADCS WHVDQGE) LCDGADD ICHMMY RURKHU) $ 6% \WEQEDG/DIBRZ 1Q) HOMWA/AR HBPRAVTIUYDOHRSWRQ! RUI LQDCADOITE QWY $ FRAQIO
WHIP RXQM\R (CELOMA/NKDQEHWHKIRUFDOFRWEDAY Z KIFK JHIHIDED (VAKHFROAERXOCEP RXQIRZ HG DOWMAG RUCP R4 DARQRUCFFUNROR D) SUP XP RUGMVRXQN
5 HHHFVIQWLYS JUHP HOWRE 6HRIRY/ 3$ WFOV 3( [ KIEW DQG36FKHEGV DHRV-RIRDY DUFBY H KUEWDQG\AKHEXOW KHHOQ DG KHR XQBWRKHZ M
QAFDAG 5 HHHFVIQWLYS JUHP HOWR DD GREXP HIMOQWIKP HONRUDI UHH-P HOAD \WKDEILGFOGHDTH KLEW \FKHEXBV DG RKM-UDMFP HOMIHIR E \KDQIGFOGHDD
GRPP HQV LQAIKP HOVRUDIUHH-P HOVIMKHGRUH HPWGLQUSORHP HOMWHIR  \RWHH WVGHP WGKHIE DOG F \KDP HIQVKAK GROXP HQMOQIKP HOWRUDIBH-P HOWRU
WSOAHP HQARUSUHGHHARIRHIR D/OP HIGHG \KSSBP HOAMG UMBIAGRURKHE MHP RAILHGDVR \WHAMR \KV$ JUHP HIADQGIURP WP HVR P HKH-DNMAR \RHH \MQW
RIBRAEMWGKHIE DOGLQHIHADAID JLYHQWP H : KHUAYHUIURP \KHFRQM WAZESHDY DSSURSUDAM HIFK \MP WEAGLO HWHAXHMIQI XOURUSOUDOWKDTL FOGHKH

QI X@UDGG SOUDD DG SURIRXQVMBAGLOWHP DFXIH | HP LQGHRUGHAALI HIGHMKDLFOGHWHP DFXQCH WHI HP LQCHDG\WHQHAA 8 QBWH STRV® \FIVRW R \KH



FRUUDY DU HIHFHWR 2 6XEMGEDY”~ P HIVDEXEMADY R WH3DHMRUDEXEMGDY R \KFK 6XBMA0Y DU HHFHWRDQS$ |1LIDM P HIQVDUH HIMFHWR DS | LADMR \KH
3DUHQADQG DU HHIAHWR D2 8 GFRORIEDMES |1 LIDM P HDQ/DUH HIHFHWR D8 GRRORIEDMES |1 LADMR \WH3 DUHQV 7 M@V DQG FEBWRQVR $ WIFBY 6HRAIRYY \KEVHRNRDY
DOGFIXAHY/LOWLYS JUHP HOATUHI RUFRQYHRHIFHRQD DG CHWHUIP IMIRULP SM\ \WHSURYIMRQ/R \MV/$ JUHP HOV 8 QBWRKHZ MHIQAFDAMS DIUH HHFHARWP HOUA
UH HHFVVR & BYHDIQG 2 KIRWP H

6HURD ) LDQADCS WUEXWVR 1RQ: KRD 2 Z QHE6XEMADUHY

© KHQGHAMP LQQ) WH3 DAV RAKHYRURZ HIVFRP SIDGFHZ WD | LQOCADCFRYHIQAFRQEIGHGLON) R WH/ RID' REXP HOV RQD WH3DUHOAVRUKH
YRURZ HV UAS-RVHD SUR UDIDVKDUHR WHI LOCADCDMIEXM/R DEXEMADY WDMWGRD: KRD 2 Z HGEXEMANY  RKHMDQWHYRIRZ HJ \KDUEHLFOG-G

$57,&/ (,, &5(' ,7)$&,/,7<
6HUWRD  7HP / R
D 0 INQI R / RX)/ 6XEMPARWHWMP VDQGFRIAMR/KHIR  ROWH( 11 HANH' DA HIFK/ HOGHMAYHIDD DOGQRARQE® DIBHARP DNHD/ FOQWR\KH

YRWRZ HILQ\KWH SUCH SOCTP RXQAANDBORWHLP RXQAR XK/ HGHIVERP P WY HQV 7 KHH\WKDORQ® BHDMQIGIDGYDFHR SURAHHGVR HIRK/ RBR 8 SRQIXQAQ) R WH
/ ROV \WH&RP P MY HOV\KDODMP LCDM

E SHXHWIRY RV 1 RADMAKD DP DABDWV %MCHA D VSURANRKHOQMASDMS( |HAMWH' DM WHYRWRZ HAKDEILYHWHS JHOARNH
SXUXOQMR D1 RIFHR YRURZ 1Q) WX \KDARH/ HIGHYP DNHWH/ FOQVSXUMODARGHANRD D ROWWH( [1HRAMYH' DMDQG\SHAL\ L) \WHDIJ W) DM SUCA.SOCIP RXQWY
R / ROQARBHERURZ H3 WH7\ SHR WH/ ROQV DOGLL \KFAK/ ROQVDUHWREH/ 92 5 / RDQV WHLQMWIO QAMAVBHIRGI RAH/ RDQ/ 7 KHS JHAZ LAAIDP WA WBFRS, WH
LQRP DARQFRQECHGIQVWKAK 1 RIFHR YRURZ LQ) \R HIFK/ HIGHUISURP S® XSRQUAFHSE WHS JHV 6XAK CRIFH\KDOEHLUWYRAEGIRGAHILYHO DG E.QAQ) ROWH
YRURZ HJ

F IXQEQI R/ RYY ( DK/ HIGHMD@IGE-SRIILP RQWNXCOR\WH/ ROQWREHP DEHE \IKFK/ HIGLUSXOMXOQARGHAIRD D \RWHYRURZ HUZ WK \KH
$ JHQAWKH3BUCASOCR |1 LIFH LQLP P HADMD DYDDEG XQB/ CRADMAKDD DP ROWH( IIHAYH' DM 6XEMRAR I XOLEP HOWR DOCSSIFTEGI FRIEMRQNAHNVRIN KHHQ
\WHS JHQNKDTP DNHDYDOEGIMVRWHYRURZ HULQWH DFFRXQASHALLHG R, \WHYRUWRZ HLQWH1 RIFHR YRURZ 1Q) CRADMAKDD CRROROQWKH( [1HRAMYH' DM \KH
SIRHHOVR \WFK [P RQNVUFHYHGE. \WHS$ JHON 7 KHYRWRZ HUP D QRAERURZ D) SRMRQR WH/ ROQVRFHWSOG

6HUMRD  5DM/DQG3D P HWR , QMHIRY/ ROQV

D 5DM/ 7KHYRURZ HJSIRP VAARSD \RWKHS JHOVRAHIFFRQMR HIFK/ HIGHUQMBMARQWWHXCBO.G SUCASICTP RXQAR \WH/ ROQP DEHE\ \KAK/ HYGHU
IRAKHSHIRGI URP DOGLFOAQ) WHAMR WHP DNQ) R \KAK / ROQWR EXW FOAQ) WHEDMVKAK / ROQ\VKDIEHSOGLO! X DAWHI RTBZ QI SHUDQOP DAY

L AU KK SHIRGY/DAKRK /| RODLYDYDHS D/ RID DAKHS GMCDMYDHS DM DVIQH I HAWURP WP HVRWP H SOV \KHS SSIFCEGIO DUILQIRU
%DHS DM/ ROQY DG

L GAUQ) KK SHIRG/DAKAK / RIQLYD/ %25 / RQ D/ GG/ ,%2 5 | RUVKFK / ROQI RAKH, QMAVB HIRGWWHH RUSOV\WHS SSTFCEGIO DULQ
IRY 925 / ROQY

1 REMWMBREQ) \WHIRMIRQ) GAUQ) WHFRQMXOFHR DO( YHONR ' H DXOWKHYRURZ HAKDTED \R\KHS JHOVRAHIFFRQMR HIFK/ HG-UQMBWDAMH3 R
" HDX@% DMROWHRAMBOEQ) SUCASICTP RXQAR \WH/ ROIQP DEHE \XAK/ HIG-UDQGROOD RKHUDP RXQISD CEGIE, \WHYRURZ HUKHIKQEHURUXQEHMWH1 RMKHTBE\
KK/ HOGHMR RUI ROWHLFFRXQAR \WAK/ HOBHU LGFOAQ) Z WRAEP MIMRQ CFRHGE EXVXGEDGLQMBWAR WHH \WONBHP WG XQEHU SSIFCEGY [

E 3D PHWR , QMW S FRXHE DG XENGLQMIAWRQHIK / ROQWKDTEHSD CE®! L LQWHFDHR DYDHS DM/ RDQ P RQKD LQDUWHILYRQWHI LD R
HOFK FOBQEUP RQK L IQWHFDHR D/ ,9%2 5 / ROQ LQDWHILYRQWHOMWE R HIFK , QMHWBHIRG\KHIH RU OQG U \XFK , QMIRVBHIRG LY (R HAKDQWUHP RQKY DV
WUHH P RQK LQMYDY | RTBZ 1Q) \WHI WA R \KAK , QMAWBHIRG OQG UL IQWHFDHR Q) / ROD IQDUHILY/ XSRQWHSD P HQASUHED P HUARUS RQMDMRQWWHIR RAKH
&RYMMRQR \XFK/ ROQ\WRD/ ROQR DERWHJ7\ SH EXWRQD RQWWHSUGHSITP RXQAR SOG SHBOG & RAMX-GRUSRMHWG |, QMIAWED CEBIDV

WH3RW H D@6 DM\KDTEHSD CEGH URP \WP HVRWP HRQGP DG 3URP S® DNMAHGHMP LCDIROR 0 LOMIAWIDMSURYIGHG I RIKHHOQRUDQ FKDQIHWHIHQ WHS JHOW
\KDIILYHCRIFHWHIR \RWH/ HEHYR Z KLFK \AK LOAUAWA/SD), CEGI DOG\R WHYRUWRZ HJU $ @CHMP LDNRQVE, \HS JHAR DQLQAMMNDMKHIXQEHNKDTEHFRFOMYH
DOGEQAQ) ROWH/ HIGHY DOG\WHYRWRZ HJ RUDTEXSRAY CEVHIAP D HWWHLIRU

F  FFXUDM) LA DCE\BMP HOVRUERP SIOCFHEHWIFDM/ || 0Q | LCDRDOWEM HWRUSRP SIOGFHE HWIFDMGHIVHIG SXOOQMR6HIRY  WMKRZ Q

R EHLQFPXUDMDV/DUAXOR D | IDGERAIRARURP MRQR D/ RDQ3DWV RUWDIHOVRUBBUIAHQEMYHYCRNY RQEHKDD R \KFK/ ROQ30W UIDEDWR Z KHKHAKLY

$ JUHP HOAWLOH I HARZ KHOVKFK LEFRXUR. LVAVARYHIG  DQG\VKAK LDFRXUIR. Ll FRUHAMG Z RXGSKDYHGGWR\WHIBSIFDARQR DKLIKHUS SSOFCEGI0 DUILQIRUDQ SHIRG
SURMRWH, Q/HAR HQY UDGH5 DY) ' DM DQ*$ SSIFCEBIBHIRG  WDQWHS SSTIFEBIO DLILQDSSIHG RAKAK $ SSTFEBIZHIRG \WHD L \WHYRURZ HAKDTLP P HADMD
GHIYHARWHS JHOAD FRUHANE RP STDQFH& HWLFDMI ROVKFK $ SSTFEEGI3HIRG DG L \WHYRURZ HAKDQP P HADMD SD. \RWHS JHOWRUMHOFFRXQAR \H/ HIGHYWH
DEAWRDCCFAXHE DEAMMR DO QMIARZ 1Q) FOBXMMS EDHGERQ\KAK KLIKHLES SSTFCEGIO DUILQI RVKAK $ SSTFCEGI3HIRG Z KIFK SD P HYNKDTEHSURP SW CSSTHGE \WH

$ JHQNQIFFREDFHZ INGHANRD 7 KIVAKEVHRIRQ\WKDECRAQDQ Z D QP MWHUWIKWR WHS JHIDQG/ HIGHY [ Z W UASHRAR\KHOWHQMPHR \KHLP P HADAMD
SUFHEQ) EVHANRD D RU\  XQEH WFGI:

6HARQ 1XPEHUR , QMHMBHIRGY

7KHMPD EHRP RHWID Gl HHWQMMNBHIRGYIRU 92 5 / RIQVRAMBQEQ) DAKHVEP HWP H | RUZ KLFK SXUSRH, QAN HIRGY GAAUEHGLOWHGH LQWR)
R OWHWMP 3, QMIWBHIRG WKDDEHGHP HE\R EHAL HIHWQMIWBHIRG/HYHDL WH CUHFRAP LGRXY

6HUMRD  5HSD P HOAR / RDQV

7 KHYRUWRZ HAKDEUWED \WHHQIMHRXMBOEQ) SUGRSOOTP RXQAR DG DOIFRXHG EXVIKGEDGLOMIMARY \WH/ ROQVROWH7HP [CDARY' DM \RIHKHUZ \W DORKHJ
P RQMKHDRANBEQ) XQEHMAVS JUHP HOV



6HUMRD  3USDPHIW

6XBWRWYR 6 HANRQ \WHYRWZ HP D SWHED OQ / RIQDAIQ WP HZ MWWRXVEUHP IXP RUSHIDBV 7 KHYRWRZ HAKD@ILYHWHS$ JHQWDABDINRHIOMAHW D WV
SURUZ UMWRQQRIFHR \WWHSUHED P HOAR DR / RIQ

6HPARQ &ROMNXDARQ

6REQ D/QR( YHOMR ' HDXOWKDTH IMMKHIYRIRZ HJP D RQDQ 96MQHW' D Z WK UASHRARDY /,%2 5 / ROQ HBRARP DQEQVKAK/ %2 5 / RIQRUDQ
SRUMRQWHIR D/D/ ,92 5 / RIQE\ \HBRNMY DQZ , QMINVBHIRGI RIVFK/ 925 / RID ( DK Q. , QMIWBHIRGVHDRMS XQEHMLY6 HAMRQ\KDIFRP P HFHRQWHDWY
@ R \WHLP P HIDMD SUFHAQ) , QMIWBHIRG ( OFK \VHBRIROR DG , QMIWBHIRG\KDTEHP DCHE \WHYRURZ HULYLQY \R\WHS JHOAD1 RIFHR &RQMMDONRQQRADDAL
WD DP ROWHWLGYOMGHWY' D SURNRWH

MR D) KK &RUDDIRY 6XAK QRIFHE, WHYRUIRZ HJR D&RUMDOIRQWKDTEHE, WBSKRHRAMBARS, FRQLUP HGLP P HADMD [QZ UMEY Ll B\ \MBEKRH LOWHIRP
R D1 RIFHR &RQMDDIRY VG [Q) D WHSIRSRHGAMR WK &RQMDOIRY E \WH/ %2 5 / RIQ/DOGSRWROANHIR \KEMRAR \XAK & RQMXDIRODG F \KHOADIRY
R WHVHDRMS, QMAWBHIRG DOR Z KIFK \KDTEH\GHAL LHGLQVKAK P DQQHUDVIVQHRHADY VR FRP SO Z 1\ DEIP MIANRQ/RY/ ROQVRAMBAQ) KHIXQEH ( ORK 1 RIFHR

& RUDDIRQ\KDBEHILHYRTEGIE, DQGEQAQ) ROWHYRIRZ HRFHILYHD 3URP SWb DNMUUHFHSAR D1 RIFHR &RQMDIRY \WHS JHINKDIRM HIFK/ HIGHUR
WBFRS. RURKHMP LMUIRP R WP IMRQ R WHSIRSRHG&RQMOIRY |, | WHYRWRZ HAMKDTI DOR\HPRAQDWP HY P DQHUDGH. , QMMWBHIRGIRUIQ / 925 / RD
LQIFFREDGAHZ WK \KMY6HAIRY RULL DQ( YHAR ' H DXOVKDITH MAKAK / RDQZ LODARP DIFDD RQWHOWED R \KHPXUWHWQMBWBHIRG\KHH RU & ROHWOQR DYDH

5 D/ ROQCRE MWMEAQ) WHI LIAWHOMIHR 6HRAMRD  RAKHYRWRZ HIVI DOUHR FRP SO Z WD) R WHWLIP VR KK 6HRNRD

BHURD  &RIMHIMRQ

7KHYRUWRZ HP D RQDQ 96MCHWY' D XSROWHYRWRZ HIVILYIQ) R D1 RIFHR &RQHMRQVRWHS JHWERYHWIBRUDSRWRQR D/ RIQR RH7\ SHIQRD
/ ROQR DQRKHUT\ SH SIRYIGHG KRZ HYHJ DYDWHS D/ RIQP D QRAEH&RMHWNWG\RD/ ,%2 5 / ROQL DQ( YHAR ' HDXAWKDEH MV$ Q &RHMROR D/ ,9%2 5 / RIDIQOR
DYDHS DM/ RIQWKDTEHP DEHRY DGR R WHOWED R D, QMMWBHIRGIRAXK/ 92 5 / ROQOQG XSRQ&RQMMRQR DUDHS DM/ RIQIQRD/ ,9%2 5 / RIQ \KH
YRURZ HAMDIED, DARXHGLQMFR\WWHEDMR & RMHMRQROWHSUCASDOIP RQAR&RMWG ( DFK \WAK 1 RIFHR & ROHMRQ\KDTEHJILYH) GRAMMADD DP
ROWHIBMGHY' D SURMR\WHEMR DO SIRSRHG&RMHMRQLORUDHS DM/ RDQ/DIGROWHMLGYSMCHA D SURMWHEMR D) SIRRHGERMMRQLQR
/,925 | ROV 3URP S D\WMJHFHSMR D1 RIFHR &RQHMRQ \WHS JHONKDDIRM HIFK/ HBHUR WBFRS. RURKHMP LMUIRP R WP IMRQ R WHSURSRHS
SROMYMRY 6XEVPAR\KHUAKIRNROASHAILHEDERYH HIFK 1 RIFHR & RHMRQWKDDEHE, WBSKRGH FRQLLP HELP P HADMD 1OZ UMY RAMBFRS, LOWHIRP R D1 RIFH
R &RYHURO\SAIN Q) D WHUDHAMSADMR VKK &RHMRD E WH7\ SHR / ROQWREHERMWSG F \WHSRWMROR KK 7\ SHR / RIQWREH&RQMWSG G WH7\ SHR
| ROQ\KAK / RORIVAR EH& ROMHWGLOR DG H L VWAK &RMHMRQLVIQRD/ %2 5 / RIQ WHUHNXHAME GADNROR \WH, QMIAVBHIRGR \XAK/ RDD ( OFK 1 RIFHR
&ROMMRQ\KDOEHILUHYRTEGIE, DOGEQAQ) ROWHYRIRZ HRFHILYHD

6HUWRD  1RM/

D 1R ([ AFBAWQWHFDHR D/ HIGHAKDADYUANXHME GRAR UHFHYHDSURP MR QRIMVR HYLGHIH\KH/ RDQP DEHE \KFK/ HOG-U WH/ ROQP DCHE\ HIFK
| HIGHMKDID LQ CEAMRQWRMLYS JUHHP HQAVDOR EHHGHRHGE. DSURP MR CRMR \WHYRURZ HAXEWEQIDD IQWHIRP R ([KIEW HFKD*1RM  SD EG\RWHRGH
R \KFK/ HIB-ULQDSUCASDOIP RQMNXOORWHIP RXQAR LWERP P MY HIAD/RIILGDD LOH I HANDQGRKHE MHGX® FRP SBIMG

E 5HR®G/ 7KHEOM [P RQMOQMHINDM 7\ SHOGGAUDAROR , QMAVBHIRGY LI CSSIFTEG! R HIFK/ ROQP DEHE HIFK/ HIGHARWHYRURZ HJ DQGHIFK
SD P HWWP DHRQIFFRQMR WHSUCASDOMHIR  \KDOEHUHFRGHGE, \KAK /- HIGHURQIWERR\VDQG\XAK HOMHY

\KDOEHEQAQ) ROWHYRURZ HJ CEVHAP DQ HAVAURU SURVIGHG KRZ HYHU KDL \WHI DOUHR D/ HIGHARP DNHOQ \KAK UHFRUG \KDEGRAT | HRARHREQIDARQVR \KH
YRURZ HUXQEUDQ R \WH/ R’ RP® HWDQG (L UL \WHHLYDGEWSEDER EHE HHQVKAK UHFRUGYDOGWHWEMP HOWR CFFRXQVP DQEGHGE. \WHS JHBXUKOAR
6HAURD LOWHIEHIHR P DG HFWWHLRU WHWEAP HOVR CFFRXQIP DQRIGHGE, \WHS JHVSXUMOOARGHAIRD — \KDOEHARQARTY

F / RIB\RBD ' HAMR HSRUO XNDMG1 R/ 8 SRQUFHSE WHIRWRZ HUR L Z UMWQCRIFHIURP D/ HIGHWDAKH1 RMR \KFK/ HIGUKD/EHAW
IRBD GAAR HGRUP XWDAG OG L $  LQWHFDHR GW WHWRUGKRIRD DOXQHXU-GDIUHP HOWR LGP QW IURP \IKFK/ HIGUIQIRP BDRIED \DM DRRY \R\KH
YRURZ HURU % LQWHFDHR P XWIMRQ XSRQVKUWHIGHUDGE FOGFHIWROR \KAK 1 RM \WHYRURZ HAMKDODMVRZ QH SHOHH HXAMDQGGHIVFUR\KAK / HBUDGHE 1 RM
DAMGWHDMR KK RAWRBD GR HERUP XWIDAGL RM

6HAMRD  $GAMRDD RO

© W WHSURUFRQHQAR \KHS JHIMKXFK FROHNRAR BEHXQUDRIED Z WKHS FRIAWRHERUGHD) HG WHYRWRZ HMKDTKDYHWHUIKWDAIQ WP HOQGIURP WP H
VRUP H\R UTXHWIGAWRE0 ROQVE! SIRMAQ) Z UMK QRIFHVR\RHS JHOAZ KLFK QRIFHVKDTEH LWHYRFEGIRFHI LYHD DOG\KDUEHI RZ DG-GB WHS JHWRHIFK / HIGJ
SIRVIGHS KRZ HYHJ \WWDAKHYRURZ HAKDRADHWHUIKVWR P DNHP RUWDD UMWV RUDGAMRDD ROQ/GAUQ) WHWP R \KLVS JUHP HWDQGOWLILYLGQ) HIHRAR D)
\KAK LR DAYLOWH DI J B DMOP RXQAR \KH/ RIQ/ \WHDJJ W DMIP RXQAR \WWH/ FOQV\KDDRW FHHG ( DA \KAK LGRUDHLQWKH/ ROQVP XWEHLQDD
DJJUIDMP LQP XP [P RXQMR DOGLQAIUCP XGISBVR IOH FHW\HIR 1 R/ HIGHMDOEHREQIDAGLOD) Z D Z KDARHYHAR LGRUDHKH
SUCASIITP RXQAR W/ RIQRUSIRMGHDGHZ / RIQ OQG00 Q7 / HIG-UBHFRP 1Q) DSOW\R\KYS JUHP HOAQFRIGHANROZ K Q. \VMAK BDXHAAGLRU-DHP XWEHDD
( @LEGIS WIGH 1 RLGFFDHR WH/ RIQ/P D EHHIHRMGXQEHMYEHAIROL [ D' HDXOWR YHIR * HDOYKOTEHLQH IMMFHROWHH | HFRYHEMR \KFK LFUDHR
WH/ ROQVRU\ D U-SUAMVHBNRQRUZ DUDQW P DEHRUGHHP HGP DEHE! WHYRWRZ HJRUDD RKHL RIQ30W QM) / RIY' RPP HWRZ KIFK 0 \WKAK/ ROQ30WV LVDSOW
LVRWRUZ RXGSCRAEH \WKHRUFRIRAAQDTP DAUDOASHRAV RUL RKHZ VHTXONLHGE P DMIDIN LVQRVRUZ RXG QRAEH WKH DG FRUHFNQ DIUASFV ROWHH I HRARH
@DMR KK LRUDHDGOWUIIGY HIHAAKHMAR H A-SWRUUSUHQEMRQY/RUZ DUIDNYZ KIFK H SUAL® UHDAMRED W DQHMMHIGDM LQZ KIFK FDHWH \KDGKDHEHD
WWKH DG FRUHRANQ TP DAUDOASHRAVDYR \VKAK HUMDHUGADAM H A-BAR\WHH WONRKHZ MVATXOD LHGE, P DAMIDDNY LOZ KLFK FDHVKEK U-SUAHBNRQRZ DUDQIV \KDGKDYH
EHHQWWKH DG FRUHPNQ DIUAS-RWDYR \KFK HOHUGDM DG H A-BWRURKDQIHVLQ| CRMOCALRP W/ QRABUIRKIEMGKHIHQEH |, QFRQGHRAIROZ W DD LGRUDHIQWH
DJJU-I DMSUCASIIIP RUQAR \KH/ RIQ/SXUCOAR\MMXEVHRAIRD D 00 / HIG-UBHRP 1Q) DSOWY KHMR\KDEH HRAUMVKAK GREXP HW DG DI UHP HQWDARHS JHOWP D
WDRIED BIXHMIG E WHYRWRZ HMDEP DNHCSSURSUDM DUDQIHP HOMRWDNDFK Q7 / HIGHU DOG00. H MY / HIGHLQRUDUQ) \WHSUGALSIIP RXQAR LW/ R
WFRHYH/DQE. RUSOR-P HAL R DvCSSURSUDM LOWHSUGRSDOIP RXQIR XK/ HIGAV/ RIDZ WO 9%9MCHY D VR WHHIHRYHIAWR \WHOSSIFCEGILGRUDHLQWH
DJJU-I DMSUCASIIP RQAR \KH/ R/
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6HMRY 3D PHOW

( [ ArBAR\WHH WNRKHZ VHSURNGHEKHHOQ DTBD P HWR SUGHSDOLQMMINE RKHUDP RXQMREHP DEHE, WHYRURZ HUXQEHAMLYS JUHP HUWRUDQ. RKHU

/ ROQ' RAXP HQNKDMEHP DEHLY' RO [QLP P HADMY DYD.OEGH XQB/ Z MRVEHBANRY VAR | RUFRQAMFDIP \R\KHS JHIADMNV3UGHSDCR [1LFH QRATWAKDD

SP ROWHEMRQZ KLIFK \KFK S P HONKDTEHRP HOH HIFK \KAK SO P HOAP DGH D WUNVKAK WP HRQVKAK GXHEDMVR EHGHHP HE\R KDYHEHHDP DEHRQWHQH W
WFRHHEQ) MY D 6XEMPAR 6HRANRD WHYRWRZ HUP D DARHWP HR P DNGQJ HIFK SD P HQAKQGHWMY/S JUHP HQARUDQ. 1 RAM \GHALL \RVKHS JHAKH
P RXQNV'SD CEBIE. \WHYRWRZ HIKHIXQEHMR Z KLFK \KAK SD P HQMWAR EHESSTHG ( CRK SD P HQAHFHYHGE! \WHS JHQWVRUWHDFAFRXQMR DY HIGHUXQEHMAYS JUHP HWRU
D0 1 RMKDBEHSIGWR\XK / HIG-UDAKHOSSIFCEG HIEQ) 2 [IIFHR WK/ HB-UQROMMWDD  SP ROWHAMR WFHSW, | WHS JHOVDONRSD \KFK CP RXQARD
| HIGUDV SURVLGHG LOWH SUHYLRAVVHIMIFH \KHS JHOAKDTED LOMBMNRQVKAK [P RQMQICSIG DADIDMSHUDQP HNXCOR\KH) HEHIDD) XQB/5 DMIURP WP HVRWP HLO
HIHW, | WHOHEMR D) SD P HYXQEHMLYS JUHP HOWRUDD RMH RDD' RAXP HAZ RXGRNHZ VHI DORQDAD Z KUK LVQRADYOMGHN D \KAK GDM\KDTEH
H WOE-G\RWHGH WXFRHHEQ) 9%MCHY D DOGLOMMWNKDTEHSD CEGI RAWHSHIRGR \KAK H WMRQ

6HUMRD  3LR5DM7UDW HW

( [ FH-BARWHH WO/RKHE MHSIRIGGKHHO D WHP DNQI R \WH/ RIQVE! WH/ HGHYXQEHUBHURY D \KDEEHP OGHE \WH/ HIGHYSIR IDBIFFREQ) \R
WHIP RXQAR WHUUASHRIYH&RP P W HQV E HIFK SD P HQARUSUSD P HOAR SUKFLSDOR \KH/ FOQVE! WHYRWRZ HAKDEEHP DCEHI RAWHOFFRQIR WH/ HGHYSIR DB
| QIFFREIFHZ W \WHUASHRYHXQBO.G SUGASOIIP RQVR WH/ ROQVKHIBE, WP F HIFK.SD P HOAR| LOMMARQWNH/ FOQVE, WHYRWRZ HNKDEIEHP DGHI RAKHIOFFRXQV
R \WH/ HIGHYSUR IDDLOCAFR EDCFHZ MW WHIP RXQVR LQMMMRQVKAK /| ROQAKMHD GHDQGSD CEGMRWHUASHRIYH/ HIGHY D06 G WHEROMHMRQDUG&RUMDIROR
WH/ ROQVR DSDMEX@U7\ SH RMHMWD&RMYRY/SRIGGIRUE 6HURY  \KDUEHP DCHSIRDBCP RY WH/ HIGHY DFFREQ) \RWHUUASHRIYH/ ROQVDG\WHWHD
PXUHQVQMANBHIRGI RUHIFK / HIGHIVSRMRQR HIFK/ RIQR VXK 7\ SH\KDOEHFRMP LGRXY

6HMRD  B6KDUQI R 3D P HW (W

| D/ HBH\KDORBBQSD P HMR DO SUGASICR RUQMIANRY \WH/ ROQP DEHE, MRWHYRURZ HIXQEHAYS JUH-P HOARMNKDEREEIQSD P HIWRQDQ RKHU
2 EDDIRQRZ Q) B\ \WHYRURZ HURUD/ RDQ3DMVWURKIK WHH HIAVHR DO WKWR VFAR|T EDQNHLVOHDRUFRXQIMUFTIP . RMP LA KWRURKHZ VHRAKURXIK YROQIBY
SWED P HQNVAUHR® R D/ HIG-URJRKHUSD P HQVP CCHE. WHYRWRZ HARD/ HIGHIGRAQDFFR EDCFHZ W WHWLP VR \MLYS$ JUHHP HONIG VKK SD P HQNVKRXGS EH
AVMEXMGWRWH/ HGHLY SR IDBLQCFFREFHZ INGHRANRD  RUBHAIRD DVCSSOFCE®! KK/ HIGHMDIBURP S SXUKDHIURP WHRWHL HOGHY SDMALSDIRQVLQ
RUL DIG\RWWHH \WONSHRILHGE, KK/ HOGHU GUHAWQAMAVIQ WH/ ROQ/P DCHE. WHRKHL HIGHYRURKHU2 EQIDIRQYRZ HSRVKAK RIHLY HIGHWLQVKFK CP RXQN GG
P DNHVKFK RIHUDGMMWE HWI URP WP HVR WP HD/AKDEEHHDXAEEG! \R\KHHIG WDV

DONH/ HIGHYAKDDKOUHWHEHH IVWR \KAK SD P HQVGHAR [ WDRIEGIH SHOAVZ KIEK P D EHIGRUFGE \WAK/ HGHUQRBBIQEQ) RUSIHYIQ) \IKFK EHH WSUR UDB
IQUFFREXFHZ LMGHAIRD  RUBHANRD DVOBSIFCE®! 7R\KFK HIG DDNH/ HIGHWAKDTP DNHOSSURSUDM DGR HQVEP R \WHP FOHY B\ \WHUADBIR
SDMASDIRONARTSRURKHZ VA L \WKAK SO P HOAY BAAGEHGERUP XWRKHZ VHEHURLG 7 KHYRWRZ HUDIUH/ARDAID / HIGHAR SXURKDICQ) DSOMASDARY RUGWHFRW
LQMPAVIQWH/ RDQVRURKHLZ EQIDIRQVRZ HEVR\KFK RKMHU HIGHYP D H HIVHODUWKWR \HAR | EDQNHIV@HD FRXQMFTP. RUMP LOUULIKWZ WK UASHRAR\KAK
SOMASDIRODYIX@ DVl KK/ HIGHZ HHDAURKRE-UR / ROQVIQWHIP RQM \XFK SOMASDIRY 1 RMQ) FROBIGHEKHHOQWKDTUWHNXUHOY / HIGHMRH HAVHIQ
\XFK U KWRUMKDOD | HRARHUWKWR 0Q / HGAMRH HIAVH DOGUABIQWHEHHIWR H HAMQ) D KA UWIKVZ LW UASHAAR D). RKM-ULGE-EWEHWRUREQI DARQR \WH
YRURZ HJ

6HAMRQ 6HYH.DC? EQIDARY/
1 R/ HEHUMDOEHUASRME® I RAMHIDOUHR BQ' RKH HIGHMRP DNHD/ RBQRMRSHIRP DR RKHUREQI DNRQWR EHP DBHRUSHURP HoB MK RKHY HGHU

KHHXQG-U DG \WHI DOWHR Q) / HGHMRP DNHD/ RIQRARSHIRP D) RKHUREQI DARQ\R EHP DCHRUSHIRP HGEB. IVWHIKQEHMKODRAHIHYHWHREQIDIRQR 0 RiHU
/ HIGURP DNHIQ / RIQRARSHURP D) RMHUREDI DIRQWR EHP DHRUSHURWP HGE \KFK R HIGHU

6HUMRD 0 LQP XP $P RXQN

D YRIRZ LQIVDOGERYHWURY YDH5 DM/ RIQAKIGEHIQDQDIJWIDMP QP XP [P RXQR DOGLQAIUDCP XGISBVR LQH AW
WHIR /,9%25 / RIQ/AKDUEHLQOODIJUIDMP LQP XP TP RXQWR DOGLQAIUDCP XGISBVR LQH FHWR WDAZP RXQW
E 3WBNPHIW ( CRAK YROQEY SWED P HONR WH/ ROQAKDREHIQDQDIJUWHIDMP LQP XP [P RXQIR DQGLQAIUDCP XQSBVR LQH AW

WHIR RULL GW \KHDJJ U DMSUGR.SDIIP RXQAR \KH/ ROQV\KHQRAMEEQ)
BHUWRY  $GP LQVMDAYHDQG2 WHJ) HY

7 KHYRIRZ HIDJUHARSD. \WHDGEP LQUWDIYHDQGRKHUI VR \WHS JHQAD/P D EHDIHG\RIQZ UM B\ \WHYRIRZ HIDQG\KHS JHQVURP WP HVRWP H
BHURY  &RP SXVIMRY

8 QBWRKHZ IVHH SUAX® VIVRWN KHHQ DY DFRXHGIQMINRQDY / RIQ DQ ) HVRUDQ RKH2 EQIDIRY/GHKHIXQEHMOTEHARP SAMGRQWHEDIVR D

\ HOUR @ VBGWHIRNOOXP EHUR A VHDBVHS SURMIGHG KRZ HYHU DR CFRXHGLQMANRQ DR YDVHS DM/ REQWKDOEHFRP SWMGRQWHEDMYR D\ HOUR RU
@V DvVCESSTHEM DIGWHORXNDOXP BHUR @ VHDBVHG

BHURD  8\KU



, Q@R HYHNKDDKHIP RXQAR LQMIAMBHRUSD CEGIRQWH/ ROQVRURKHR EQIDNRQ/H FHGWHP O LP XP IDMR LQAMMWISEZ H5E\ $ SSIFCEGY/ 7 DGG U M)
\WAK SD P HQWSOIGE. WHYRIRZ HURUDD RKHL ROQ30WMV RUBFHYHGE D / HIGHU WHQ\KAK H FHWAKP \KDOEHFHAWGD/DSD P HWR SUCA SO XQBWWHYRIRZ HJ
\KODGRI WHUASHRRYH/ HIGHULOZ UMY \WDAKHYRURZ HIHBRMR KDYHVKEK H FRAVAKP UMUHG\R IWRIKZ W, WAAKHH SUAVIQMAR \KH SO KHIAR WDARH
YRURZ HUGRASD, DQG\KH/ HIGHY QRABFHYH GUHA® RUQAUA® LOOQ P DOQHIZ KDRRYHU LQMIMAQH FHVR \WDAZ KIFK P D BHOZ | X SOGE \WHYRURZ HUXQGE

$ SSIFCEGY/ ¥

BHURD  $JUHP HWG HIDUEQ , QMIAKDQG & KDL/

7 KHSDWAYKHHAR KHIE. DI UHHDG\MBXDMKDAKHRD ADIHLP SRHGXSROWHYRIRZ HJI RAMWHXHR PRH LOFRIGHRIR)Z MWMLYS JUHP HOAY DQG\KDIOEH
WHLQMIAMYSHAL DD GAAUE-GIQ6HANRD D L O L 1 REMKMNEDAQ) WHIRFIRQ) \WHSDUNAYKHIR | XUKHUD) UH DOG WSXOMWDADEDIHER. |HY \X QRFDIRY
IH | CRONV I HY FRMQ) 1HY XQEHEZ UMY | HY GH DOWDIHY OMADIHY IXQAQ) RFEHNDIH AOUIHY LGRUDHEFRAADLIHY DARIH V| HVDQG UHP EXUHP HWRU
FRWOQGH SHOAVSOGE \WHS JHURUIY / HIGHARWLLG SO RUI RUGEP DIH/IGRAUBMGE. \WHS JHMWRUID / HIGHU LOHIFK FDHIQFRIGHANRDZ WK \WHWDQULRNRQY/
FRQAP SDMGE. \MLYS$ JUHP HOWDG\WWHRMHY ROD' RXP HON DUHAKDWHYP DEHWR FRP SHODMWHS JHWRUDQ \KRK/ HIG-UI RUXQEHZ UMY RUDEP LOMRDAYHVHYIFV DG
FRWRUGRKHYSHIRP H3RUGRXUHG DGR EHSHIRP HSRUGRXUWHG By \KHS JHNDQGWH/ HOGHYLQFRQGHRAIRDZ LW KLY JUHHP HQNDIQG \KDIXQGHUCR FLURXP WBCFRHVEH
GHP H\R EHAKOUIHYI RARHXHR PRH $ QRO H/RKHANDDFKOU Y/ RAWHXVHR P RGH \KOOEHI X@ HIWHS O0G QRAUH XQEEBIZ KHOGH

6HAURD 6VEWP HOWR $ FFRXQWV

7 KHS JHVZ LODFFRXQAR \WHYRURZ HUP RQXO Z W DWBMP HWR / ROQY CFRXHGLQMIWAGGE) HYY FKDLIHVOQGSD P HNVP DEHSXUXCQAR\KLYS JUHP HADQG\RH
RKHY RO RXP HON DOG\KAK CFFRXQNHIGHGE. \WHS JHQNKDDEHGHHP H5FRIFOMYHXSRQYRURZ HARWHH \WAKHIRURZ HAKDT DOR REVMAAR\KAK CFFRXQAQ
ZUY ZDMOQ 9%MGHY' D VR WHUFHSAHIR - 7KHIDOUHR \KHS JHWR GHIYHKAK DMEBMP HOAR DAFRXQ\VKDERAHIHYHRUGMVAKDLUI HWHYRIRZ HUIURP Q) R
LW REQ) DARQVKHIXQGU
6HARD " HDXOMY / HQGHWY

1 RELMWEREQ) D0 WLQ) VR\WHFRQAEY FRQEIGHGLQWMYS JUHP HMI 0Q / HIGUEHFRP HVD' H DXEM) / HIGHU WHD XQIDKAK WP HDAKFK /| HIGHULV QR BRQIHUD
" HDOMY / HIGUVRWHH \WXBHIP WKGE. $ SSTFCE®Y ¥

D - DYHYDG$S P HIP HOV 6XAK’ HDXEY / HIGHLIVUIKVWR CSSURYHRUGMBSURYHIQ TP HIGP HAZ DYHURUFRQHQIZ LW UMGHRAR WLYS JUH-P HONKDID
EHUAMEWRG DARVRIN LOWHGH LQWROR 5 HIXMW/ HIGHY

E ' HOXONY) / HGH: DMIOD $Q SO P HOAR SUGHSODLQMIANA) HRURKHUDP RQVUFHYHGE. WHS JHOWVRUWHOAFRXQAR \KAK' H DX / H)EHU
Z KHAHUYROQEY RUP DQEDRY  DAP DMUMNY SXUXDQARS WFG!;  RURKHZ MH RUGFHYHGE! WHS JHOVURP D' HDXAMY / HGHUSXWMOQMRGHURY  \KDOEHDSSIHZDA
KA \WP HRUMP H/DVP D EHGHAMP LGHGE, \KHS JHOADYI RTBZ VI LWMRWKHSD P HYR DQ P RQVRZ Q) B\ \KFK' H DXQMY / HIGHMR\RHS JHWKHIXQEHU MHROG DARH
YRURZ HUP D BDHMMR G DVQR' H DR YHIAR * HIDXOW MV \R\WHIXQAQ) R 0Q / ROQIQUASHAAR Z KIFK \XFK ' H DXGMY) / HIGHUKDVI BG VR XQG LW SRINRY
WHIR D/BITXUGE \WMV$ JUHP HOADVGHMP IGHGE WHS JHOMMLE \R\WWHSD P HWR DO CP RXQVRZ Q) \RWKHS JHWRAH/ HIGHYD/DUAKOR 0Q MGIP HOMR D
FRAVR AR SHMMAMUMGRNRQRBEICGHS B 00 / HOBHURKHS JHOADIDLQXMKAK " H DXGMY) / HIG-UDVDUAKOWR XK' H DXGMY / HIGHIVEIFK R 1WREQ) DIRQVXQEHALY
$ JUHP HQMRXW \RBQ DVQR' HDXORA YHOR ' HDXOW MV \R\WWHSD P HAR DQ CP RXQVRZ LG VR\WHIRURZ HIDVDUAKOR DO MGIP HWR DFRAUWIR AR SHMWV
MUMGRNRQREBGHEE. WHIRRZ HUDIOQWNKAK ' H DG / HYBHUDVDUAKOR \KAK' HDXOY / HOGHIVEWIK R LWRED) DARQYXQEHMLYS JUHP HOADOGI LW RAKFK
" HDGMY / HIG-URUD/RKHZ DMHABRMGE DFRXUWR FRP SHMOANUMARNRD SIRNGGWWDM [ \XAK SO P HQAWDSD P HAR WHSWCASDOP RXQAR 0D / ROQVIQUAGHRW
R ZKIFK WK HDXAY / HOGHUKD/CRAVXED | XQEHGIWESSURSUDM\KDUH DQG \  \XFK/ RDQVZ HIHP DEHDADWP HZ KHYWHFROBMRQAHNVRIW LQS WFBI9 Z HIHVD LHGRU
Z DYHS \KAK SD P HYWKDOEHCBSTHG RGO W SD WH/ ROQVR DL Q' HIDXAMY) / HGHYRQDSIR IDBEDLY SURAR EHQ) DSSTHERWHSD P HWR Q) / ROQR WK
" H DN / HIGUXQIDKAK \WP HDVDE ROQVDHKHBE \WH/ HIGHY SUR UDBLQCAFR EDIFHZ W WHUUASHRAWHE WHAVBHAHQEIHY $Q SD P HON SUWSD P HOVRURKH
P RQNVSOGRUSD CEGIRD' H XA / HIGMDADHOSSIHG RUKHE \RSD [P RQVRZ HE D' H DX / HIGHUSXUXODAR \MVAKEVHRANRQ\KDOEHGHP H3SOGWR DQG
WAWRMSE XK' H DKM / HYGHU DOGHIK/ HIG-ULUHYRATE® FROHVKHHR

F ' HDXANY) / HGHURXUWH |, | WHYRUIRZ HIDQG\WHS JHADI BHLQZ UMY \WDAD/ HIGHVQREQIHID' H DX / HYGHU \WHS JHQWZ LADWR QR \KHSDWAY/
KHHR Z KHHXSRQDVR WHH | HAYHGEWM\SHAL IHGLQ VKK GRIVH DG \WEMPVR DY FRQBWNRQ/VAWRIK \WHIHQ KK/ HIGHUZ LO\R\KHH \WQNDBSTFCE® SXUFKDHDARDMDN
SRWRQR RAMBEAQ) / ROQVR \WHRKHY HIGHYRMNH\XAK RKHIDRNRQ/DVWWHS JHOWP D GHMP LGHWR EHGHHADY \RFDX\VH\WH/ RDQAREHKHGSIR IDBE. \WH/ HGHYIQ
CFFRUEDGFHZ W \KHUUAGHRRYH&RP P 1MW HBHIFHQIIHY Z KHIXSRQWWRK /. HIGHMKDOFHDH\WR EHD' H XA / HIGH) SIRVIGHE\KDACR DO HQVZ L@EHP DaH
WNRCAMYHD Z W UASHRARY) HHY OFFXHGRUSD P HQVP DEHE!. RURQEHKDD R \WHYRIRZ HJZ KIGIWDW HIGHUZ DVD' HIDXAMY) / HYGH DQGSURIGHS | XUKHU \KDW] FHBVRL
WHH \WQARKHZ VHH SUAAG DIUHGE \WHDH HAMG SDMAY QR FKDQIHKHIXQE-UI P ' HIDXAMY) / HIGHMR/ HQGHUZ LOFRQWMMDZ DYHURUWHBDHR D) FOIP R Q)
SOW KHIXQEHDUIMQ) 1 URP \KDW HIBHIVKDVQ) EHHQD' HDXAWY) / HYGHU

6HVRQ 70H/
D 70 H* HHDD $ @80 PHWE WHYRWZ HR SUGASICR DQGLQMIAWIRY \WH/ RDQYDQGDTRKHI2 EQ) DINRQV\KDTEHP DEHI WHDQGFBOUR DG

Z IKRAG-BANRDIRUDD. SUAHRUIXMUHH FAVH WEP S RURKHAGE HY [H GAY BYVHY LP SRUV FKDUIHY GHBAIRYY Z MKKREQIVRURKHUAKDUH/R DO QDM
Z KDARHYHULP SRAHGE! DO I LQJ DAKRUMY BXW

HFOAQ L IWRKOHW HY LU O \B H/LP SRHGRORUP FDKUGE 0 / HIGIVDAHN GHAGFRP H UFHSWRUBIDRK SIR W UL 0\ WY RKHAKDQZ MKRTQ) \N H/
Z 1\ UASHRAR WHS JHWRUD/ HIGHAKDIZ RXGSCRABHLP SRVHGEXWRUD FROGHRIRQ EHE HHOWHS JHWRNKAK /. HIGHUDQG\WWHMUMARNROLP SRUQ) WA\ B/ RHWDOD
FRQQHANRQDUMQ) RO B\ YILWHR \WHIRMMEVR \WHS JHOWRVKAK /| HIG-USXUXOQAR RUQUASHRAAR \KV$ JUHP HMWRUDQ RMHY RO ROP HOV LY 0Q B} K/ 1HY
GAMY BYLHY [P SRV FKOLIHY G-BAEIRYY Z MKRTLQIVRURKHUFKDL HAR\KHH WOAP SRHGD/DUAKOWR \WHIDOWHR WHS JHWRUD/ HIGH DVCESIFIEG! \R SURVIGHDGG
NH-5 PXUHQMRWHH \WABIDED CEG! 0 FHWLFDM/ GRAXP HOWVRURKHURMGHFHUNXUG\R TXOM\ [RUDQH HP SIRQIRP RUBBAEHGIDMR DD WA\ HY/IHY GAMY
GYLHV LP SRV FKILIHY GBAIRYY Z MKRTEQIVRURKHUADOUIHRIBTXLGE \WHLP P HADAD | RBZ LQ) \EHRIRD F \REHIXUKHGE, WHS JHWRKAK / HIGU DY
CSSOFCEG! Y DQ VY HVDUMCQY D\MMHS JUHP HOW DAMVRBID D/DUAKOR RUDMIEXEEGIVR D/ HIGUFKDQILQ) IWGHLIQDMG/ HIAQ) 2 | LFHDMAHEMKAK /| HGU
EHFRP HVDSOW KHMR 006G YL D) \Jf HVIPSREGE 6HAIRY  \WRIKGHAIRD R WH, QMIICE YHOMHERH LFOGQ) 0D R ILADOQM SUABNRANHIR
FRIDAMHD 3)$7&$° RQDQ 3Z WKKRTDEGISD, P HOAVSD CEGIR VKK UHFALSIHADVDUAKXOR \KHI DOWHR XA UFALSHOAR\DN\ \WHDSSTECEGI B HOVDAHVRWLQ
)$7&$ OWU HHPBHU KK GRQH FOG-GIWP VEHQ) FRIBRHD FOBGA 70 W 1 D) Z WKKREQ) RUG-BGANRYIURP ) SD P HWREHP DHE WHYRWRZ HJ
KHIXQGULY XU GIQUASHAWR Q) 70 H/SXWXOQAR D) $ SSIFEGY [ \MHOWHYRIWRZ HZ L@



L D QUHR® \RWHUHBYDQN RYHOP HECH XWKRUIMY WHI XQDP RQAHPXUHGWR BH\R Z WKHG RUG-GANMG

I R S® |RZ DGR WKHS JHIADDR! | LELDOUFHSWRURKHUGRR® HQBIRO\DIN CRRLY \RKHS JHOWAYLGHIALQ) \KFK SD P HOAR\KAK * RYHGP HMED
$ XKRIW DG

L D \RWHS JHIVRUWCFFRXQAR AHIFFRXQAR WHCSSTFIE®Y HIGU DAKHFDHP D BH \KAK DEAMRIOCP RXQARICP RXQVDVLYQHHADY R
HOXUKDAKHQHATP RQATAMID BFHYHGE WHS JHIWRNXAK/ HIGHUZ LGHTXOOKH I X@DP RQAKDARHS JHONRUNKFK /| HIGHZ RXGKDYHUHFH YHS KOG QR\KFK
Z MWKREBQ) RUGBANRQEHDUITXUG

E 70 .QEP QUFDIRY |, | WHYRURZ HUIDORSD. Q) 70 HY/Z KHY GHR\WHISSURSUDA* RYHIP HBCS XKRIMY RUDOYR UHP WARKHS JHOM RUW
CFARXQARWHOFFRXQAR WHUASHRYH/ HIG-U DAKHFDHP D BH WHUTXUHE UFHSIWRURKMHUUTXUUHG GREXP HQBLY HYLGHIFH \WHYRWRZ HAKDQIQEP QI WHS JHONG
WH/ HIEHYIRUDQ. LQRUP HQIOY D] HY LOMBMARUSHIDG/AWDAP D BHFRP HSD CEGIE, \WHS JHOARUDD / HIG-UD/DUAKOW DY \KFK IDOUH ) RUSKIBRA/R \MV6HARY D
AVUBMRQKHIXGEUE \WHS JHWRUIY / HIGHAMR RU ROWHIFFRQAR Q) / HIBHMNKDUEHGHP HEDSD P HOB \KHYRURZ HJ

F 70 ) RPV 3URMWHEOMKDA / HIG-URUSDWASIOARI DY) HEXQGUMWHOZ VR DMUMVGRIRQRANGH\KHS QUWGE\BIM/R $ P HIFDEHRP H/DSDW
KHUMR \KAK 3HIRQ\KDOGHDYH MR \WHYRURZ HIDGGWWHS JHVWKRK FHWLFDAY GREXP HOVRURKHUHVIGHIRH DVUTTXBGE. \WH, QMEOD0S HYHH& RGHRUT BDAY
5 FIXOMRQ/MKHG SXOUMOQMHIR L(FOGQ , QMO HYHDHBHMEH) RPV: (&, O05: % 1 DvOBSSIFDEG! RUCBSURSUDM

WFFHARURP Y SURSH® FRP SBIMG FXUHQ® HI HAYHDQE GO H HXMGE \KFK/ HIG-URUS DMASOQAMBEDKLG) WDARD P HOMVR WKHIXQEHUDQG XQEHMH 1 RMVDUH
L CRAEMANRS QWG 6\BIM/) HEHDCEDANXS Z WKRTLQ) I DGG 1L QRAGEMAARS QUWGE\IAY) HAHDOY MKRTEQ) \H P SRHGXQEHMH, QMIDC HHH&RAH ( DK
\KAK/ HOGHUR U3 DMALSCQAKDID\R WHH WP D @7 IXD GR\R [ GHIVHUXURHUFRIIHYR \KAK | RUP VRURKHUDSSURSUDM FHWLFDMNRQY RQRUEH RIMWHEDMWDADQ
KK | RP VH SIUHRUBHARP HREVRBAMDQG O WMHRAPXUWHIAHR D) HYHQABHIXLQ) DRKDQIHIQWWHP RUWHHONRP GHIVHIG\R WHYRIRZ HURWHS JHOAQG \ RO
KA H WMRQVR WHWP HIRUILAR) DOGUWHIHZ. \MAK | RIP VOQGAHWLFDIRQAKHBR DVP D EHUDRIED UIXHWMGE. WHYRURZ HIRKHS JHWV 7 KHYRWRZ HAKDICRN
EHUNXUHG\RSD DY CP RXQASXACQAR\KHOWHIMIHR \MEVFRAIRY D CERYHVR DY / HIGHURUS DMASDQADAVRIDQ] HEXQEHMHOY VR DMUNGRIRORANGHR \KH
8 QAMG6\BM/R $ P HIFDRWHS JHOMI IVWRIDG] HEXQEHMHOY VR DMUNGRIRQRANGHR \WHS QUMG6\BIMVR $ P HUFD Ll \XFK/ HIG-U 3DMASIOARMHS JHIAVDY/
DESOFEG! | R FRP SO Z IWWHUNXUP HOVR \MMKEVHRIRD 1 DD \WKAK/ HOGHURUBDMASIOMR\WHH WP D @ IXD GR\R | DO\ GHDYHMWHDERYHI RP VRU
RNHUGRRP HBIRQ WHOWHS JHOWP D Z WKWKRE| URP 00 SD P HOMVR EHP DEHWR\KAK / HIG-UXQEHUID R WH/ RID' RAXP HQWVKAK CP RXQIWVDVDUHUHNXULGE, \WH

, QMEDOE HYHOHERGH , 1 DY * RYHIP HBCH XWRIMY DAHW\KDAKHS JHMEGCRISURSH® Z WKRTSRUECAWXS Z MKRT DAKHFDHP D EH D) \f RURKHUIP RQVURP
SD P HQWP DEHWR RUI RAWHIFFRQMR 00 / HIGHU\KAK/ HIGUMDTIQEP QU \WHS JHWHH RU LGFOAQ) DOSHIEWY DOGIQMMAOD \Bf H/IP SRHGE 0D MUMGRNRY
RQWHLP RXQWVSD CEGIRWHS JHYKQEHMY6HANRY DOGFRWDQGH SHOHY LFOQQ) DIUWDRIEG! H/DGAVEXUH HQVR [0 @Y 1P RURKHH WCDOARXQHIDG
\WHDERFDMG FRIR LQM (D0 DOAYLFH/ DG DGV HQVR LQMEDOFRXQHD R \WHS JHQW 7 KHREQIDARQR WH/ HIGHY/ XQEHARLY6 HAMRQVKDEVKYLYHWH

WP LCDMRQR \WHE&RP P LW HQV WD P HWR DR EQI DINRQYDQG\WHUALI QDMRQRUU-SDR-P HOAR \MHS JHW

$57,&/ (.9 <,(/' 3527(&7,21 (7&
BHMRY  $ CGMRQDORRWV &DSMICS GHTXDR

D $ GAWRIIRRWV 7 KHYRUWRZ HAKDTEWRP S D \R\WHS JHONVROWHDFFRXQAR D/ HIG-UIURP WP HVR WP H\KAK CP RQVDAKAK / HIGUP D GHMP ICH
VREHGHHADY \RFRP SHODM\KAK/ HOBHUIRUDD. FRAVLGPXUBGEY VKA / HIBHARDAMEAMP LGHYDUHDMIEXBEGIVR WP INGQ) RUP OQEQQ) R Q) / %25 / ROQVRUW
REQIDMRQWRP DNHDQ / , 92 5 / ROQVKHIXQEHU D) UHBANRQLOOQ [P RQNHFHYCEBIE, KK/ HIBHUXQEHLYS JUHP HOARUDD. R WHRWH RDD' RPXP HWIQUASHRW
R OQ R\KK/ ,%2 5 / ROQVRAKAK REQDARQRAMHP DQMDIFHE \XFK/ HIG-UR FOSMIOQUASHWR W/ %2 5 / RDQY \KAK LGRUDHYLQ PRV DQG BHBAURQY QP RXQV
UHFHYDEBIEHQ) KHHOQFDIDG?$ GAWRIORRIV  \RWHH \WWOADQ \XAK S GAURCDCE RAVUAXAVURP D0 5 HIXDRY &KDJHWDN L AOQPIHAKHEDLVR i DARQR DQ
P RXQNV'SD CEGIRVKAK / HIBHUXQEHWLYS JUHP HOARUDD R \WHRMHY RDD' RXP HOVIQUASHWR D) R KK/ ,92 5 / ROV RKHAKDOWY B/ 1HY GAMY BYLHY
LP SRV FKOLIHY GHAIRY/ Z MKRTLQIVRURKHUAKDU HYZ KUK DUHH FOGHGURP WHGH LQWROR 7] H/SXUMCOAR\WHILWVHOMIFHR 6HAMR) D RULL IPSRHVRU
P RAILHVDY UAHYH \S-RADOG-SRIMRMP LOUBIXUP HQV REHAWDDS HXDIRY' R WHIRDGR * RYHCRYR \WH) HHIOE HHYHE\ WP RURKHUUAHYHUATXLP HOAR
WHH WA HELOWHGHMP LCDMRQR $ GG/ 92 5 IRNKFK/ ,9@2 5 / ROV UHDIMY \RDQ H \WMMRQ/R FUHEWRURMHUDAHVR RUDD G-SRIWZ 1\ RURKHIICELOWNY
R \XK/ HEURIDQ

FRP P WY HQWR MK/ HGHU RU UL KDVRUZ RXGKDYHWHH I HAWR BHHQ WHUDMR  BMMQRQFCBMICR \XAK /. HIGHMR DOYHIEHBZ. \WDWZ KLIFRK VXK /. HIGHUFRX@KDYH
CRKIHYHG EXWRINXGRK 5 IXORY &KBQIH \BNLQJ LOR FRUGHDNRQ VXK / HIGH IV SRIAHYZ W UASHRWR FDBAMUCDGHT TR

E [ HBHIWEXVSHMROR / 925 / ROV @ LWKRAWIP MY \WHH ITHAR WHSUIRMMRQVR \WHLP P HADMD SUHRHAQI VVEVHRWRQ D LI B BWDRQR DR
S5HIXORY &KOQIH DR / HIGHUHWH L LPAYRUZ RXGLRXUS GAMNRIDOR RIWEDHG RQRUP HDXUHG B \WHH FHX/CERYHD\GHAL LHGGYHOR \WHDP RXQAR DFDMIRY R
G-BRIWRURKMHIHOMVR \XFK/ HEHMDAMFOGVGEERIWE U HHFHWR Z KIEK WHIQMIAWDMRY/ %2 5 / ROQVLYGAMP LHGDV SIRMGHGLQWLVS JUHP HWRUD
AMRY R H WMRQY/R FBHAVRURKHUDMHVR XK/ HIGHUWDACFOG/ %2 5 / RDBQVRU L BHFRP B \AKBEIMPVWR URIRNRQY RQWH P RXQAR \XFK DFDMIRY R ICHOWY/
RUDMHMKDAMP D KRG \WHD L \MRK/ HEHMRHBRWE QRIFH\R\KHYRIWRZ HJ Z W DFRS\ WRWHS JHQWV \WHREQIDNRQR \MRK/ HIGHMR & RQIMXH RAMR & ROYHYIOH
5DM/ RIYVIQR /925 / RV RULL WK/ HGUKDYBHRP HREQIDMG\R P DNHDQ. QHZ / RBQ SXUXOQAR 6 HANRQ \RKRQRUDQ REQIDNRQ\R P DNHK QHZ / RBQDVD
1,925 | R WKBTEH\XSHEHGXQMOMK 5 I XORY  &KDQIHAHDWHAR BHIQH T HAWLQZ KIFK FDHWHSURYIMRQVR 6HANRQ  \KDODESO

F 1 RWVIFDARODOG' HAP ICDIROR $ GAWRIDORRWV ( CFK R \WHS JHONIQGHIFK / HIGHUDIWHARCRM \WHYRURZ HUR D). HHARARXULQ) DMAH
$ JUHP HQV DMHQNEC) WHS JHONRNKAK / HIBHWR FRP SHODIRQXQEHUID R WHSUHRHAQ EHRIRQVR \KV6HRIRQDYSURP S DY SUIRNFTE®! SUIRMGHS KRZ HYHU \KH
IDOWHR WHS JHWRUDQ / HIGMR ILYHVKAK CRIFH\KDDQRABBDHWHIRIWRZ HUIRP D) R WREQ DRV KHIXQGEU DIGLOWHFDHR D/ HIGUWRWHS JHW 7KH
$ JHQARUKAK / HIGHUDIUHHAR XUV \RARHYRUIRZ HJ DOGLOWHFDHR D/ G \R\RHS JHWD FHWLFDMVAREY | RUWHEDAYDQGEP RQMR HIFK UIDHNE WHS JHOW
RUNKRK /. HOGHUI RUFRP SHODIROXQEH KLY 6HANRD $ EVHAP DO HAHURU GHMP LCDNRQVE, \WHS JHOARUDQ / HIGHUR \WHHIHAAR DQ 5 HIXDRY &KDQIH\KDIEH
FRIFOMYH SURYLGHGWDAKAK GHALP LODIRQVDUHP DEHRQDU-DRIEGIEDLY DG LQIRRG W

6HURD  B6X\SHMRQR /925 / ROQV
$Q \WMQ) KHHOWWHFRQMDY (REIMWMEEQ 1| RORUSURMNR\WHGAMP LDIROR! / %2 5 IRUIQ , QMINVBHIRG



D \WHS JHQVHDRIE® GHMP LGHY Z KIFK GHMP LADNRQ\KDOEHFRFFOMYH \WDAR UHDRQR ALURXP RO HAMY \WH UHBYDQAP DINHADGHDXDOM
DG UHDRIEGP HIVGR QR IMVRUDFHIIQQ) $ GAMAMG/ , %2 5 | RANEK , QMIHWBHIRG RU

E \KHS JHQAHDRIED GHMP LGHY Z KIFK GHKIP LADNRQ\VKDOEHFRFFOMYH \KD/$ GWMMG/ 92 5 Z LORNDGHDXDOMD D61 OO UH GRAKHFRWR
\KH/ HGAYR P INQ RUP DQEQQ) / ,%2 5 / ROQVIRWEK, QMIHNVBHIRG

\WHRWHS JHQNKD@I LYHWHYRWRZ HIDQGHRK/ HEAJSURP SWRIFHWHIR DG \REQ DY/ \KAK FRIBMRQUHP DOQVIQH I HAMKH/ HIGHY \KDTEH XQEHUQR REQI DARQWR
&RAMXH/ , 92 5 / RDQVRUSKRQHW ROQVIQR/ %2 5 / RoQY RU UL WK/ HIGHUKDYBHRP HREQIDMGWR P DNH

D0 QF / ROSXUXOQMRGHAIRD  \WRKRGRUDD REQIDIRQWRP DNHVKAK G2 / ROQDVD/ %25 / ROQ DUG\WHYRUWRZ HAKDD ROWHOWED R HIFK PXUHNVQRIAY
3HIRG | RUHIFK RANBQAQ) / ,92 5 / RO HWHIWED \XFK / ROQRUSRQYHWWAAK / ROQLQR DUDHS DM/ ROD

6HWRY)  ,CBIDDW

1 REMMENEQ) D) RKHUSIRYIMROR \KLV$ JUHP HMI 00 / HIGHMDOUWDREIED GHMP ICH Z KIFK GHMP (DIRQ\WKDOEHFRFOMYHDQGEQAQ) WDAWKDY
EHFRP HXQI | XA RAKRK / HIBHARP DQEIQ/ 92 5 / ROQVKHIKQEHU RULL \KAK/ HGHUKDYEHRP HREQIDMG\R P DNHOQ. G / RIDSXUOMODARGHARD — \WRKRGRUIM
REQIDMRQR P DNHVKFK QHZ / ROQDVDY/ , 92 5 / RO WHQ\KAK / HOGHMKDTBLRP SI® QR WHYRIRZ HMHBR  Z W DARS. RWKHS JHWDQG\KAK / HIGHVREQI DARQ\R
&RUH RARERHW ROQVR 0Q RKHU7\ SHIQR / ,92 5 / ROV RAMRP DNHWAK GHZ / RDQDVD/ ,9%2 5 / R \KDTEH\KVGHIEHE XQIDWAK WP HDAKAK / HIGHUP D
DIOQP DQEQ/ 92 5 / RO/ 1QZ KIFK FDHWHSIRMR/R 6HRAMRD  \KDWEHCBSIFED!

6HURD  &RP SHODARD

7 KHYRUWRZ HAKDDED \R\KHS JHONRARHIFFRXQMR HIFK /- HIGU XSROWHUADHMR \XAK/ HIGHAWWURKIK \WHS JHAMKAK TP RXQARUCP RXQIVD/AKDTEHVK | LFLHOAY
LQOWHUDRIEGIRSIQROR \KAK/ HIGHU \R FRP SHODMIWRUDQ GW FRIRUH SHOHWDWAXAK / HOGHUUBDRIED GHAP LGH/LY DMIEXTEGIVR

D D0 SD P HMARUSHED P HQWZ KHKMHUP DQEDRY RURSWRIIOR D/ ,9%2 5 / RIQ RUGRQYHMRQR D/ %25 / RIQ POEHE \KFK/ HG-UIRUDQ
WDRY LFOQAQ) Z WRANIP MIMRQ CFFHBLDIRY RODEMRKMH-MDOWHOWED R WH, QMMWBHIRG RAVKAK/ ROQ RJ

E DD IDOUHR \WHYRWRZ HJIRUDQ UDRQ LFOAQ) Z LKRWIP MINRQ WHIDOUHR DQ R \WHOSSOFEG FROAURQY SUHFHIHQNSHALLHGLO
$ WFGBI9 \REHVDIM LHG \RERURZ D/ ,9@2 5 / ROQIURP VKAK / HIGHURQWHUATXHUMG CDMI RAVKAK ERURZ Q) R & RHWDYDHS DM/ RIQLQRD/ ,92 5 / RIQRU

&RUXHD/ ,%2 5 / ROQROWHUHNXHKME CDMR KK & RQYHMRQRUS RQMXDIR)

8 SROWHIRURZ HIVUATXHADR / HIGHUUWHNXHAKIG) FRP SHODIRQ XQEHMAY/6 HAMRQ\KDISURYLGH\WHYRURZ HJZ I DMBAP HOAHAIG) | R KHEDULY| RUBITXHA) \KFK
FRP SHODIRQ DG WHP HKRG| RUGHMP LQQ) WHIP RXQARHIR  $ EVHAP DU HIWHURU GHMP LADIRYVE D) / HGHUIQDY \XAK WP HYNKDOEHFRFOMYH SUIRMGHG
WDKK GHAMP LCDINRQYDUHP DEHRQDUDRIEGIEDLY DQGLQJIRRG I W

6HANRD  7UDR HWR $11HAMS/ ROQV
| WHREQIDARQR! D / HIGHARP DNHDGH / RIQSXUMXOQARGHRARD  DVD/ ,%2 5 / ROQRAMRERUNH RAR&RHYWDHS DM/ ROQVIQR / ,%2 5 | ROQ/MKDD

EH\SHG-CSXUMOARGHANRD — E RU  WHOAKRK/ HOGHW/ 92 5 / RDQ/WKDIEHDARP DIFDID & ROMHWGLQRYDHS DM/ ROQ/ROWHOWED V R WHWHD
PUHQVQMMNBHIRG Y IRU 92 5 / ROV RUIQWHFDHR D&RYHMRQUINXGE 6HUMRY E RU  RQWRK HDHJ

@MDAKRK/ HIGUP D \GHAI \RWHYRIRZ HUZ W DFRS, \R\KHS JHQWDOG XQBW DG XQMDKAK /- HIG-LULYHV QRIFH DV SURYIGHG EHBZ. \KDAKH FLUR® MBGFHAGHALLLHGLQ
BHAURD RU  \WDAIDYHUMHVR\KAK &RMHMRQR GQIHMH W

L \RWHH WAKDANXAK/ HIGHIV/ 92 5 / RoQVKDYHEHHRQWR &RQYHIMG DED P HQWVBQG SWHSD P HQVR SUCHSDOKDZ. RX@G RKHE. VHEHDSSTHS
\R\XAK/ HGHIV/ 92 5 / ROQVVKOOEHCESTHG LOXMG\R IWYDHS DM/ RV DG

I D0 SRWROR \WAK/ HIGWV/ RDQWDVZ RXGRKHZ VHEHERMGHGE, \KFK/ HIG-UDVD/ 92 5 | RDQ\KDQEH& RUMHGLQWMIG DYDYDHS DM
/ ROD DY %DH5 DM/ ROQR \KFK/ HIGMD/Z RXGSRNHZ IVHEH&RYHWWGLQRD/ %2 5 / RIQ\KDUWP DQD/DUDHS DM/ RIQ DUG0Q G / RIDWREHP DcH
SXUOQMRGHAIRY  \WD/Z RXGSRNHE NHEHP DEHDYD/ 92 5 / ROQ\KDGEHP DGHDVDYDHS DM/ R

KA/ HIGHUILYHY/ QRIAH\VRWHYRWRZ HU Z W DFRS. \RWHS JHOMKDAKHAUR® WEFRASHAILFGIQ6HAIRY  RU \WDAIDYHUMHVRWHERQHMROR MR/ HIGHIV
1,925 | ROQ/SXOKOQMRWLY6 HRANRQ QR GRIHUH IMNVZ KLFK VKK /- HIGHUD) BHH/AR GR SURP S® XSRQVKAK FLURXP WEGFHYA-DUCQ) \RH MVDADWP HZ KHY/ 92 5 / ROQVP OH
B RNH HIGHYDHRANBIEQ) \WHOVKAK / HIGHIVYDHS DM/ ROQVAKDQEHDARP DIFDID & RMHINMG RQWHILLINED. V R \WHQH WXFRHHAQ) , QMIMBHIRG V | ROV
RANBEQ) / ,92 5 / ROQV \RWKHH \WAGHHRDY \RWDAMIWLIIYCY HIHAMHHAR DY ROQVKHGE \WH/ HBHYKRBQI / 92 5 / ROQVDIGE WK/ HIBUDHKHIE SR DD
DVVR SUCGFLSOCEP RXQN 7\ SHYDQG, QMINVBHIRGY LQCFFREIIFHZ W \KHUASHRYHXCEO.G SUCALSOCEP RQMR \WH/ FOQKHISE, HIFK / HIGU

6HURD  &KDQHR / HXAQ 2 l1IFH

( O/ HGUDI UHHY \WDAWZ LOXVH UHDWRIEGIH | RIWAR GAVLI (DM BQ DM DM/ HIAQ) 2 1 IFHZ W UWRSHRAR DD R W/ RDQOITHAMGE \WHP DL RURLLPXP WHY
GRIBGLQ6HANRY R \RUGFHWHIEONV R WHYRWRZ HIRUDYRGWHURXOV SURYLG-GWHIXQGHU VR B DYAXRK GHVLI QDINRQLY QRAANDGYBQII HRXAVR
XA/ HGAUDVGAMP LGHGE \WFK/ HIGULQIWNRBIAVAUHIRY H A-BWKDAKAK /. HIGHMKDOKDYH (R REQI DNRQ\R GALIQDMD/ HAQ) 2 [ IFHEGFDMELIQWHS QAMG6\BMVR
$PHIFD

6HAMRQ $WXP SWRQVE&RFHQQI ) XQAQQIR / ,9%2 5 / RDQY

&OBXOIRQR DALP RXQVSD CEGIWR D/ HIGUXQEHALYS B!, 9 \KDEEHP DEHD/WRXIK KK/ HIGHUKDG RO IXQG-G/ 92 5 / ROQMWKURIK WHSXUKDHR
G-BRIWLQWHUHBYDOAP DUNANE-DUQ) LQMIANDARHUDMCSSTFEEGWR\XAK / |92 5 / ROQVIQDQDP RQAHNXICORWHIP RXQAR \KH/ 92 5 / ROQ/OQGKDNQ) DP DMV
FRP SOULEGIVR WHUHBYDQV QAMWBHIRG SURVIGHS KRZ HYHUWDWDRK / HIGUP D IXQGHIFKR W/ 92 5 / ROQVIQDQ P DQGHIWHAYI MGG WHI RURCQY DAXP SINRQ\KDD
EHXVHGRQD | RUFDBXMIRQR [P RXQVSD CEGIXQEHYS WFDH, 9
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6HWRD QLMD ROGMRQV3UHHEHW
7 KHREQIDIRQR \KH/ HIGHY\R P DNHWH/ RDQVSXXOQARGHIRY LV \XEMAVWR \KHI RTBZ LQ) FRQAWRQYSUHFHEHQW
D 7KHS JHQNKDIKDHUHFHYHSHIK R WHIRTBZ Q) LQIRP DG \XEWBFHVOMI CARLY \R\KHS JHQV
L SRQMSOWR KLV JUHP HQW HXMGE, HIFKR \KHSOWA/ KHIAR

L 1 RMWH HXMEE \WHIRWRZ HJ SO CEGVRHIRK / HIGHU RMHWDQDD /- HIGHADADY WM WDAMNRABFHYHD L RM DQGFRP SOLQ) Z W
\WHICBSTIFCEBISUIRYIMRQ/R 6HARD

L 7KH* XDWQWH HROMGE. WH3DWHQADQGDD 0 DMIDOBXEMADY H MM DVR WH( I HAWH' DM

Y  $QRIQROR WHIHHDOFRXQHR \KH3DHMIGWHRKHY RDQ3DMAY DEIHNHG\RWKHS JHOADQG\WH/ HIGHYDEIHMGY WHP DY VHVRWLQ
([KEvY

Y $QRIQROR $WRD  YALEG / / 3 FRQHORWHS JHOADEIHAHGWRWHS JHOADQG\WH/ HIGHY DEAMMQ) WHHIRIATEOVR WH/ RDQ
" REXP HQWDQG VKK P DIVLY Dv\KHS JHQNKDEI-DRIED IXHMN

YL  DFHWIFDMR LGPP EHR IGHGE \WHEHUABY RUS WINDQYSHAUADY R WH3DHAZ W UASHRAR HIFK R \WHR | LFHYR \WH3 DBOADKRU HG
R H HPXMDQG CHIYHURQEHKDD R \WH3 DUHQWDQG\WHYRURZ HAWH/ RDD' RAXP HOMAR Z KLFK \WWH3 DBONRUKHYGRURZ HULY DSDW DQG\R H HAXMDQGGHIYHU RU
P ONHE \MBPEKRGHLQWHFDAHR 1 RIFH/R & RMHMRQRIERUDDIRY ROEHKDD R \WHYRURZ HAH1 RIVHR YRUIRZ 1Q) 1 RIFHVR &RMMRQ DG 1 RIAVR
&RQIDDIRY

YL  DFHWLHGFRS AHWIHGE WHEHAMMY RUS WMBQMSHUARY R \WH3DWHOAVR DOGHHADY CRMRQVINHDE: \WH3 CUHAR DAKRU] HWHH HRANRQ
GHIYHY DOGSHURP OFHR WH/ RIQ' RAXP HOMR Z KUK HAKHWH 3 DUHWRARHYRURZ HULY DSOWY

YL WHPHWIFDMRUDMFGVR LGFRERIDIRY DWFBYR RJDQ] DIR) FHWIFDMR @P WMGSDNGHIKLS GHROLDNRQR \WKWARURKHUFRP SCLIE®
RUDQ] DARDOQMKP HWLL 0Q R \WH3 DUHQMEHYRURZ HUDQGHIFK * XOUDQRU FHWLHGE, WHEHAWABY RS \WMBQMHAMAMY R \WHDSSOFEGY ROQ30W

I D&HWIFDMR * RRGE\BUEQ) RUFHWIFDMR VP [OUP HIQQ) Z 1\K UASHRMR\KH3 DHQMEHYRURZ HUDQGHIFK * XOUDQRU DOGLQWHFDHR D
@P WG SDNGHIKLS WHJIHHICBDW@HUR XK * XODQRU IMKHGDVR DURHQAEDME! WHEHAAMY R 6\BMR \WHE\BIMR | RUP DIRQR HIFK WK 3HIRQDG
FHWLFDM/R

TXOI LFDNRQ\R WBQRANEXM CHY RURKHUFRP. SDUTE®I FHWLFDMY IMMXHG B HHRK 6HRHBY R 6\ DGR WM G-BDUW HOAR W DINRQ DVDSSTHEM R HIFK WML
Z KIFK \XAK SHYRQLY UM XAUUHG R BEH\R XD IHS

[ DFHWIFDMR [(P® EHR MJIQHGE \WHEHFUARY RUS WIMBQMGHAABY  RURKHULQRYIGOOSHURP LQ) VP LOUIXQRIRYY R HIRK* XOUDQRUZ LK
UASHAMR HIFK R \WHR I LFHYR \XFK 3HYRQDAKRU HE\R H HPAMOQGGHIYHAH/ RID' RPXP HIMWR Z KLFK \KFK 3HIRQLYDSDW

[L FRIH/AHWLIHGE WHEHRUABY RUS WINE/GHAUABY  RURKHULQEYIGOOSHIR P LQ) MP LOUIXQRIRYY R \KH3 CUHMKMHYRURZ HUDQGHIFK
* XOUIQRUR WHE. @Z VR WK 3HYRY LI DFRSRUDMRY \WHRSHIDIY DIUH-P HOAMI DOP MGOTELQN FRP SOQ \WHSOWNGHIKLS DIUHP HQAMI DAP WAMGRUIHHID
SDMGHIKLS RURKHUFRP SOUIEGIGRRP HOMQWHFDHR [0Q RKHUIRP R GICCHMMY

[ FREEVAHWIHGE \WHEHUABY RUS WIMEQVGHAUARY RURKHUGAYIGOCSHIRIP LQ) MP LOUIXGAIRY R HIFK* XODQRUR DOFRSRIDM
SDNGHIKLS P HP BHURURKHUGHHADY CAMRQINHDE! HIFK* XOUDQRUVR DAKRU] HWHH HPANRQ GHIYHY DOGSHURP OFHR \WH/ R REP HOVVRZ KIEK WA/D
sow

[ WH) HAAMHOGHOUESD [EGIXQEUBHAIRY DGO RKHU) HAVSD CEGIWR\WHS JHOMKH7 MBG$ JHWVDG\WH/ HIGAYRQRUSURMR\KH
(IIHANYH' DM

[ D&RP SID(AH&HWIFDMADBXOMED/R - HHP B JIMQ) SRIRP DHIHAAR\WHI LQDCAQ) FROMP SDMGE \KLVS$ JUHP HONDQGWHX\WH
R \WWHSURAHHOVR \WH/ REBQVMREHIXQE-GROWH( [THARYH' DM

[Y  WH1RIHR %RURZ Q) |URP \WHYRURZ HJI RAKH/ FOQVLQAFDNY) KRZ \WHSURFH-BAKHIR DUHR EHP DGHDYDOEGIVR WHYRIRZ HJ DG L D)
R WH/ ROQVIQWID DHWREH/ ,9%2 5 / ROV \WH, QMIWBHIFGWHIR  OUG

[YL  \XFKRKMLUGRRP HONV DI UWHP HOVDQGLOWIKP HQVD/AKHS JHONRQEHKDD R WH/ HIBHYP D UDRIED UNXHIWOG
E , QWHJIRRG| W MGIP HOWR WHS JHOADQG\KH/ HOGHY

L 7 KHH\KDIGRMDYHRAFXUHG RUBHRP HNGRZ QURWHS JHOARUDD R \WH/ HIGAY DD HHQAFRQAMRD VDN RUMBIMNMCFHWHEMR \WH
L RIP DR FRQBECHGLQWHI LODGADODOG EXVGHN SURVMRIRYY EXGIHIV SURIRUP DAXBDQG ! RUFDIVFRFHQQ) \WHYRURZ HUDQG WG XEVG DU GHIYHIG\R \WH
$ JHONDQGWH/ HIGHY SURMVRWKHS JUHP HOW DMWDYKDY KOG RUFRXGE WDRIED EHH SHRMG\R UAXOMODO DMIDCS GYHYH( [1HAW

IR 1 RONDARQ [RNRY \WMOQYHXM DNRQ RURKHUDUR WO D3P LQMWADRYHRUMGADOSIRAHHAQ) WKDOEHSHE Q) RMUHDMHSEZ KIFK FRX@G HDWRIED
EHH SHAMG\WR  WWXAOWQDO DMUIDCE GYHYH( ITHARU - BARDQRUHARQ LP SRHP DMIDD



EXLEHQRP HARQAWRY/RQ RURKHZ VHP DM DOGDGYHYHD O HAAKHOEMV R WHYRIRZ HURUDD. RKH ROQ3 0V \R | XOLOIWREDI DNRQYXQEHMH/ R
" RAP HQMR Z KLEK W/ DS

L 7KHYRURZ HUDQGIWGE XEMGDUH/ANKDTKDYHUHFHYHE DOCSSURYDY FRQHONVDQGZ CLYHY DG KDOKDYHP DEHRUILYHQ DIGHHADY [LOQIVOG
CRIFHY DAKDTEHUHNXUHGVR FRQKP P DMWHWDQLRNRY/FROM SOAMGKHIE Z MKRAVWHRFFXUHFHR D) GHDXOWQEU FRQCAZ AINRUYIRDIRQR [
$SSIFCEGY ¥ RJ D DIUHP HQWGRAXP HOANRULQWKP HAR Z KLFK WHYRRZ HJRUDQ. RKHLY ROQ30WMV LVDSDWRUB. Z KIFK DD R \MHP. RAWHUUASHRAWH
SURSHWVLYERXQG H AHBWRUNKAK CBSURYDY FRQOHQV Z CYHY [ L0V DQG RFHARHUFFHSIWP INGQI RWULYIQI R Z KIFK Z RAGCRAMDRIED EHANHD W $  KDH
DO DMUIDES GYHYH( 1 HAWRU % UAREIQRUHIALQ LP SRHP DMIDTD EXUEHRP HFRQAURQ/RQ RURKHZ [VHP DAMIDED DOGDGYHYHD O HFAAKHCEON R \KH
YRURZ HURUDQ RKHLY ROD3 0V \R | XOLEIWREDI DARQ/XQEHMH/ RID' RAXP HOMR Z KLFK W/DSDIWY QG

lY  7KHH\KDORMOHRIXUWHERUH WD) RKHUP DMIDOGMXSWROR! | LCDGADCRUFDSMICP DNAMKDNRXG WDRIE® EHH SHANMG\R P DMIDID
DOGOBYHYHD O HAMHWDQORANRDY FROAP SDAGE. \KH/ RDD' RPXP® HW

BHURY  &RUGMRQV3UHFHI-ONRS @ ROQV

7KHREQIDARQY/R \WH/ HIGHWAR P DNHWH/ ROQV DUHDIDENAAMR KHI XUWHUFRQEMR SUHAHEHWKDY D (R' HIDXOWRY YHOAR ' H DXOWKDTH WADVR \WHAMR
WHP DNQ) \WH/ RDQVRUZ RXGH LWAP P HADMD DWLULYLQ) HIHRARHIHR DG E WHU-SUAHBIRQY DQGZ DUDQMYP DEHRUGHP HGP DEHE! \WHYRWIRZ HIDQG HIFK RKHU
/ ROQ30WY IQWH/ RIY' RAXP HOMRZ KK D R WHP LY/ DSDUMY \VKDIEHWKHDQG FRUMAAQ DTIP DAMIDOASHRAW H AH-BWRWHH \WARKHZ NVHTXDDLHGE! P DMIDDW 1Q
Z KLFK FDH\XAK U-BUAHQIBARQRZ DUDQN \KDIEHWKHDQG FRUFAANQ DIUASHRAV RQDQGDYR \WHEDMR WHP DNGQI R \KH/ RDQVZ M WH\CP HI RIFHDQGH I HADVLL P OCH
RQDQGDVR \KFK GOMH F-SWRKHH \WOAKDAKAK UBUIAHOBIRQY DG Z DUIDNVH SUHA® UHDMVRBD R DQHLMHIADM LOZ KLAK FDH\KAK U-SURHBARQY DQG Z DUDQIAY
\KDTKDYH EHHQWKH DQG FRUHANGQ DOP DAMUDOASHW H AFSWRWKHH \WOARKHZ VHTXOD LHGE P DMUDINY 1QZ KIFK FDVHVKAK UHBUAHQBMRQRUZ DU \KDTKDYHEHHD
WKHDQGFRUHANQ DIUASHRAN RQDQGDVR VKAK HUHUGDM DQGH FHSWRUPKDQ) HYLQ! CRMDCALURP MBGFHY QRABURKUEMG XQEHAH/ RDD' RAXP HW ( CRK &UHAW YHQW
\KDTFRQAMMAMD FHWLFDIROE, WHYGRURZ HAR\KHH | FAAFVR W LIOWHSUHHEQ) VHOMFH ERKD/R WHEDMR WHIIGQ) R QRIFHUADNY \R\KFK & UHEW YHIADQG
XQBW\RHYRURZ HIRKHZ QR WHS JHBURMR\WHEDMR VKAK &UHAW YHOAVDVR WHCADMR \WHRFAPXUWHFHR \KAK &AW YHQWV |, QOGAMRY L \XFK &UHEW YHW
VAKHP DNQJ R WH/ ROQY \WHYARWIRZ HAKDTEHGH-P HE\R KDYHUHSUAHMG R \KHS JHOADQGWH/ HOGHY DAKHWP HWH/ ROV DUHP DEH\WDADTFRQGMR/AR WKHRAPXUHFH
R KK & UHEW YHINVRQEGHGIQ$ WFBI9 KDYHEHHO\DIMLHG

$57,&/ (9, 5(35(6(17$7,216%$1' : $55$17,(6
6HUWRD 5 HSUAHDAMRQVDQG: DUDQAY

, QREHNR LOBFEHWHS JHWIGHIFK /. HIBHWR HOMUILQR\KLYS JUHHP HADQG\R P DNHWH/ ROQY \KH3 DUHQAIGG \WHYRWIRZ HW-BUAHONDOG Z DUDQARWKHS JHWDG
HOFK/ HIGHUDVIRTRZ V

D  2UDQ]DIRY 3RZHJ 4 XOOIEDIR) ( KR \WH3DUHMWEXEMGDUHY \WHYRURZ HUDGG\WHRMHY ROQ3 DMLY DFRER DR SDMVGHIKLS RURKHIBIDO
HQIWY GX® RJOQ] HERUIRP HG YDIED H MY DOGLQJIRRGMBIEQ) XQEHUWHMUMGRNROR IWILGFR SRIDMRQRUIRUP DIRQ KDVWHSRZ HUDGG DAKRIM \R RZ QRUBDHLW
UASHRRYH SURSHWWY DOGWR FOWY. ROIWUASHRYHBXMCHNVD/QRZ. BHQ) DGKHIHI\WMUSURSRHG\R EHFRQGAME DG LY GO TXOM IHE DGV IQIRRGWIAQ) DVDIRHIQ
FRSRUDIRY SONGHYKLS RURK-UGI DOHMY DQGDAKRU] HER GREXMGHN LQHIFK MUMVGRRQLOZ KLFK WHRKDUIRAUR LW SURSHWNAVROWHDMUHR LWEXMGHK BTTXUAAKEK
TXOM LFDARQRUDAKRU DARQDQG Z KHHWHI DOUHVR EHVR TXOM LHG RUDAKRL HEFRXGS WDRIE® EHH SHAAMGR KDYH LQHIFK LOABGRH DO DM GYHYH( 11HAW

E  2ZQUKSEWEMH $VR WHS JUHP HW DM 30WR 6AH®!  E LVDFRP SBIMDIGFRUMANDWR DUBXEMADUH/R WH3DHVHMD | RW | RUHTFK
WAKBXEMADY L \WHMUMGRNROR RUDQ] DIRQR \KFK 6XBMADY 1L HIFK 3HYRQKRMQ) D) ( T]XW, QMIMVIQWKK 6XBMADY 1L \WHDMHR WH( TXW , QMW
KHIBE HIFK WK 3HIRY LY \WHSHA-QIIHR RZ GHIKIS R \WAK 6XEMADY UBUAHIMGE \KAK ( TXW, QMIWDGG Y Z KHKHKRK 6XEMANY 1VDO DMIDOSXEMADY
( [ FFBWDVAVFBRHGLQVKAK 6AKHEX®! DVR \WHS JUH-P HONV DM L HIFK R \WH3 DUHQNIGG W6 XEMADUHYRZ Q/ 1 WHDQGFOOUR OO IHYY RKHAKDQ3HP WG/ LHY/  DQGKDY
WHXGHIPXP EHIHG U KWR YRM DORAMEEQ) ( TXW, QMAWIQHTFK 3HIRQWRZ QW EHKHIBE IWRQ\KFK 6FKHEX®! LU DOR WHLWXHG DG RAMEEQ) FOSMIDWRANR
HOFK K 3HYRQRUIDQ] H5DVDFRSRDNRQLY YDIED IWKHG 1X@ SDGDGQRIDMWEGIDNG UL \WHHOHQR RAMBEQ) VERUSIRYY ROWRYY Z DUION FRP P W HOW
SUHP SIYHUIKWRUDI P HQVR DO NGG LGFOGQ) Z WRAIP MARD 00 WRANKREAWMRUYRIQ) WKWADIUHHP HOV | ROHLWAOGRH \OB! UIMADIRORUYRMY R RU
RAMBEQ) \HRXUMAYFROMUEGILOR 0D DEAWRIOKIWY/R FOSABDNRAN R D) FOW RUSDNG@HYIKLS RURKHURZ GHIKLS [QMIMVR D0 WSHIQ D) WK 3HIRD $ VR \WH
$JWHP HQV DM3OWY, R 6AKHXGI  E FRUMA® \HVIRW DOB GFRORIEDMSS || LADKMYR \WH3DHMGFOGQ) WHFRIHANBI DOIP HR KK 3HYRQ \WHWSHR GI0D
HQUIYV Z KLFK HOPK \WAK 3HYRQLY DGO TXW , QAMIVIQWKAK 3HIRQKHBAUA® RUGALHA® B \WH3DWHOW

F $ XWWRU] DIROR $ JUHP HOM W 7 KHYRUWRZ HIKDKH U KWDQGE SRZ HJ DQGKDABNHD DQHHADY CRMRQVR DANRU) HWRERURZ DQGREBQRM
H WOMRQVR FUHEVWHIHKQE 7 KH3DHQMKNHYRIRZ HJIDGG HIFK R RIQ3 0V KDVKH U KWIQG SRZ HJ DG KDABNHD DEGHAHADY  CRIRQWR DAKRU HIVWR H HOAM
GHIYHUDGGSHIRP HIFKR \WH/ RID' REXP HOMWRZ KLEK YD SOV LQDFFRUEXFHZ W WHUUASHRRYHWLP \OGG\R FRQKP P DMWHWIQRNRQYFROM SOMGKHIE 006
WHIE.  7KH/ RDD' RPXP HOMR Z KIFK WHYRWRZ HURUDD RKHLY RIQ30MV VD SDMY KDYHEHHDGX® H HOWWGDOGGHIVHIGE, WHGK® DAKRU HGRILEHYR WK 3HIRQ
DQGHIFK VDG 00 YOG QG EQAQ) REQIDIRQR \KAK 3HYRQHY RUAHIEG! DI QWK 3HIRQLQCFFREDGFHZ LW WUASHRYHWIP VH F-SWDARH\EP HP D

EHQOP WAWGE. EDQNXSE IQROHR  DIGRM-UMP LOUDY VO HAMY WHUWKWR FUHIVRYJHHDE DOGWHDYDMAMY R HXAEGIUP HIH/| RAWHHIRFP HUWR AHWEIQ
REQIDARY/ RKHAMDQWHSD P HWR SUGASD0 FROBIGHEKHHQRUMHHQDQGD/P D EHIP MGE. HIXABE®!SUGH.SGVIHHDMm

G  &RPSIOFHR / R RRXPHIWZIW/ 7V (AW 7KHH HRANRQ GHIYHY DOGSHIRP DIFHR \KV$ JUHP HIMKHL RM/DOGWHRKHY RID' RPXP® HOMR
Z KIFK WHYRWRZ HJRUDQ RAHY RDQ3DMV VD SO LQ CFFR EDGFHZ LW \KHUUASHRRYH\MIP \ DQG\WH ERURZ LQIVDQGRKHUH \WMRQ/R FUAVWKHIXQEHICR (RADGGZ L@
GRAVE, \WHSDWMIHR WP H WHJILYIQ) R QRIVH RUERK L BTXUWHDQ * RYHQP QB0 SSURYDCRUYIRIMDQ $ SSTFCEGY ¥ LGFOQQ) DI QMURGP HQBD [V UHIMY) \R
WHYRURZ HURUDQ. RKHLY ROD30WY L FRQTAWZ W UAKXONQDEHIFK R RUFRQANMD GH DXOXQEHMHRU DY DARDOGRH® HIVR \WHYRURZ HRUDD RMHY ROD
300V RUDD LQEHIMMH DIUHP HOARURKHULOIKP HWR Z KLEK \WHYRWRZ HURUDD RXHLY RDQ3DWMY LVDSOW RUB. Z KIFK IWRUDQ R IWUASHRAYHSURSHWA/P D EHERXQG
RU LLL UAXOMORUHTNXULHWHFUDNRQRULP SRIMROR D0 / LHYXSRQRUZ LW WASHAAWR DD SURSHW QRZ RZ GHGRUKHIWWULFTXUWG B, \WHYRWRZ HURUDD RMHY ROD
300



H  &RP SIOFHZ N/ 7 * RYHEP HMUS SSRYOY 7 KH3DUHMEHYRURZ HU HIFK 6XEMADY DOGHIK RKMHL ROQ30WV LVIQFRP SIORHZ W HIFK
* RYHP HQBCS SSURYDCCESTFEGIVR MDQG LOFRP SIDAHZ 1\ DORKHS SSTFCEGY/ [7 V LGFOGQ) Z WKRAMIP MBIRQ ( QYURGP HQBD [¥V UHDY \R\KH3DBHOMAH
YRURZ HJ DEXBMGDY RIKAK RKH RIQ3DWV H AH-BWRUQRIFRP SIOFHYZ KIFK DQG* RYH.CP HQECS SSURYDY\WHI DOUHVR SRAVHWZ KLIFK. FRXGQRMQAYIGOD RUQ\KH
DIJW-IDM WDRIE® EHH SHAMSWRADXHD' HIDXORY YHIAR ' HDX@RUKDYHDO DMIDGS GHYH( |1HAW

| 7MVBIVRURSHWY / LHYY $ VR WHS JUHP HOV DM 3DW R 6AKH®! | VHVIRWDOR \WHUDCBURSHW RZ GHGRUBDHGE. \WH3 DUHQMEHYRURZ HJ
HORK RIHLY RDQ3DMY DOGHIFK RMHUBXEMADY  ( DFK \KAK 3HYRQKDYJIRRG P CUNHBE®I DG GI DON®BIVR. RUD YDIG GDHKRBGLIQMHING WUAS-RYHDAMN $ VR WH
$ JUHP HQV DM \WHHDHQR/ LHY/DIDQMIQ DXAVR \WH3DBHMKHYRIRZ HU DD 6XEMADY RUDD RKHY RIQ30WVH A-BWRUSHP WG/ LHYY LFOGAQ) Z LKRW
@P LWIANRQ \WRH/ LHOVIQH IMMIFHDVR \KHS JUHP HOV DMDQG\HWRIWLQ30WY, R 6AKH®! |

J ([ QEBMIHY 6FKHR®  J LV D/R \KHS JUHP HW DM DFRP SBIMDOGFRUMAADMANY R D) QG-EWEHWR WH3DHADG WG XEMADUHY
LFOQQ) Z LKRAWIP MBARD * XOUIQMVR \WH3DUHAIGG WG XEMG DU DGLQAFDNY Z KHAMHKAK , QE-BAEHWLY6 HEXUHG, QE-EWEHWRUS QHPXUHG, QGBMEHN 7KH
3OUHQNIG LW XEMG DUV KDYHSHIRP H5 DQG DHLQFRP SIDGFHZ W DOR WH\MIP VR KK , GE-EWEIHW DOG DL QWK HIVDQG DI UHHP HOVUHDMY) \WHIHR DGR GH DXV
RUAYHAR GH DXOVRUHYHWRUFRGAMRDZ KIFK Z MARHIIYIQ) R CRIAH WH@BVHR WP H RUERK Z RXG FROAMMM\KAK DGH DXORUHYHONR GH DXOVH LMNVZ LK UASHRAR
0D KK, GGEMEHY

K 0 DMIDRROMFW 6AKH®! K LV DVR \KHS$ JUHP QA DM DWKH FRUMPAIGGFRP SBIMQMY R D0 DAMIDCRRQMPN ( OFK R \KH3DWHOMW
6XEMADUHY/DOG\WHRNH RIQ3DMEAKDAYDSDW R D) 0 DAMUIDOS RMEFWDY SHIRIP HG DQGLVIQFRP SIDGFHZ W DBR WHWLP VR \KFK 0 DMIDOR RQMPADIG QR
GHDORIHYHIR GH DAOVRUHYHNRUFRQGUR)

Z KK Z MW\WWHIMQ) R QRIFH \WHOBHR WP H RUERK Z RX@ FRQUYMM \XFK DGH DXORUHHINR GH DXOWH IWVZ W URSHRAR DY VXAK 0 DMUDOR RQAEFW

L JIMIDIRD ([ AFBWDAHNRIMROGAKHX®! L \KMHIHDUHQR CRARQY KW LOYHAMDIRQ/RUSIRAHHEQIVSHIEQ) QRURWHNIRZ GEIHR WH3DHMRU
WHYRURZ HJ DUHWHIADD  CRNRYY \WRUSUIRFHHEQIV\RUDMHS GRARWHNGRZ GEIHR \WH3 DUHNRKHIRURZ HIWVWHHDQ. EDMKHIH R DIOQXMRIQDY. RKHIZ D
U DEYHYHD R RUDH HAMY) \WH3 DHQMBHYRURZ HJ DD 6XEMGDY RUDQ RAHY ROQ30MVRUDY R WUASHRMHSURSHW LQDQ FRAUWRUEH RUACQ) DEEMDAUR 00
NQGRUEHRIHRUE! DO RKH* RYHOP HUDS XWRUMY Z KLIFK FRX@G WDRIED EHH SHAMG\RKDYHDO DAIDCS GYHYH( 11 HAW 7 KHIHDUHGR WHINAY \BZ. GRZ QY Z RN
IRSSD) HYRUZ DORXWRURKHUMERUGASXMY LQ SURI UAN RAKU-DMIHE UHIMCY \R\KH3 DUHQMBHYRURZ HJ DD 6XEMGDY RUDD RKHY ROQ30WMY Z KLFK FRXG UDRIED EH
H SHAMG\R KDYHDO DAMUIDCS GYHYH( 11HW

M 70H/ $Q@HHIOWHMOQGRIHM] HMO/R \WH3DWHMEHYRURZ HJ DD 6XEMGDY RUDD RKHY ROQ30WMV UTXUGE $ SSIFCEGY [ \REHILBG
KDYHEHHQGXO® 113G DQG DT HEHDO WEM DG RKHAE HY DAAXP HV DG RKHUIRYH.P HUBCFAKDL HYRUBYLHY XSRQWWH3 DHOMKMHYRURZ HJ D) 6XEMGADY DOGHIK RKHU
/ ROQ3 0 DG IWUASHRANYHSURSHWY LGFRP H SUR LWOQG DAVHVZ KUK DUHGHDQGSD CEGIKDYHEHHSOIG H A-BAIR \XAK GRGBD P HYZ KLEK LV DARH\WP HSHIP WG
XQEHBHARD — $VR WHS JUHP HOW DM QRHR WHS QUMGE\BMYLGFRP HVE] UHMUOVR WH3DUHQMKHYRIRZ HJ IWEXEMADUH/RUD) RKH RDQ3DWV LV XQG-UDXAW
$ @ADL HY DFROC0Y DG UAHYHRQWHERRWR \WH3 DUHQMAHYRUIRZ HUDQGHIFK R W6 XEMA DU/ DOG HIK RKH RDQ3DWV LQUASHAWR DO\ HVRURKHLURYHIP HOED
FKOLHY/DHIQDFFREFHZ M+ $$ 3

N ) ICDCAOOB\VEAMP HON 7 KH3DUHADQGWHYRURZ HUKDYHI XUMNKHGAR HIFK / HGHUFRSIEVRL L \RHDXQWWG FRORICDMS EDDFHVKHHAR WH3DHADQG LW

FRORIEDAG 6 XEMADUH/| ROWHI VD0, HIUHEQ) ' HHP BHU DOGWHUHIMG DXQAWE FRQRICDME WERP HQVR RSHIDIRQY FDWK | BZ VDG \KDUHRTEHIHNW | RU
WHI VDD, HOUHOBQ) RQVKAK GDMY Z WK \RHRSLQROWHIRQR 3UFHZ DMKRAHERRSHY/ / 3 DQG L \WHXQXQWS FRQRICDMS EDDFHVKHHAR WH3DUHQADQG LW
FRORIEDAG 6 XEMADUH/| RAWHI VDO XOWWUHIEQ) 6HBMP BHU DOGWHUHIDMG XQEOXQWS FRQRICDMS WP HWR RSHDIRDY FDWK | B2 VDG \KDUHRTEHYHIXW

R WH 3 DUHQADQG IWARQURIEDAG 6 XEMA DU/ RAHWUHHI VFDOTXOMUSHIRG HIAQ) ROVKAK @M 6XFK | LCDGADOWBAP HON LGFOQQ) LOHIAK FDHUHDWE\AKHX GV DG
RM DIHFRP SBWMDOGFRUHANIQG SUAHONVOL® (QOFFREIGRHZ LK* $$ 3 FROUMMM® DESTHEWURKI KRAWKH SHIRGYLQYRYHS \WHARQRIEDAS | LCDGAOCSRMRQR WH

3 OUHQADG LW FRQRICDMG 6 XEMGDUHY DY DAKHUUASHRWH DM/ DG WHUAKOVR  RSHIDIRQY/ DOGWHFDK | BZ. | RUVKIK SHIRGY \XEWRADARLQMIP \BIAP HON \R FKOQIHY
WAXAY |RP QRUP 0O HOUHIG DXGQVWIGWWY HOV 1 HAWHAKH3DBOAGRUDD. R W6 XEMADUH/KD/RQWHS JUH-P HOAN DMOQ P DAMIDCARQIY HVITEL MY QCELONY
QCEONVI R H/ XQOXDRUGY WP FRP P 1MW HQVRUXQUHD) H5RUIRZ DG COMASDAG G| URP DY XQ DYRIEGIFRP P WY HQN H AHBADYUH HUHG\R RUH GRMGRU
SIRVIGHG| RUQ\OIG | LDGADOWIM HW

o] 1RO OHIH&KDQIH 6IGFH' HAHP BHU WHHKDYEHH R P DMIDCOGEYHYH KO HLQWHEXMCHY DAV ACELOMY | LCDADOFRQAURY
AXWR

RSHDARQY/ EXMHVRUSIRSHAWR WH 3 DUHNDG W6 XEMG DUHABNHQDVDZ KRB ( DFK R \WH3 DUHQMW6 XEMGDUHY DG \WHRKHY . RO 3 DY/ LV6 ROYHQWV
P (5.6%

L ( DFK %HCH Ly WIQY HP HOAWLQFRP STOGFHZ LW \KHDSSTECEGISIRYMRQVR (5,6$  WH, QMEDTS HYHOXHE& RGHDQGRMHB SSIFCEGY/ 7 VIQOD
P DMIDOUASHAW ( [ FHBVZ WY UASHRARO XA¥P SBR HUBMQY HIFK 4 XDUIHG3MD $ - KDVUHAH.YHG DI DYRIIEGIGAMP LADNRQ! URP WH, QMEDCE HYHHBHYEH
CESTFCEGIWR VKK 4 X0 LHG 3OV PN HADOTP HIEP HWA F®! DVGH LGHGLOS HYHH3URFHEXUH R “ IROMKRW % KD/ HD 1LBGIRUD
| DYRUIEGIGHALP LODNRQ BN URP WH, QM HYHXHBEHYIFHGUQ) VI HIHG UHP HADDP HIGP HOWA FB! DVGHIGHGIQ DQG\KFK CESTIFDARQLY
PUHQ® EHQ) SRFHAGE \WH, QMED0S HYHOHBHYIFH RJ & VP DQEGHEXQE-UDSIRRNVSHSTODIGP D UHD XSRODI DYRIEGIRIQROGIUMK-GE \KH
, QMEDE HYHHGHYLFHZ W UAGHPAR\KAK SIRRIVSHSDO  7RWHERANIRZ GGIHR \WHYRURZ HJU QRMQ) KD/RFFXUWHE Z KLFK Z RXGS FDAHWHEWR IWUHIDFH
RQHIFK 4 X0l LHG3 @G| DYRIIEGIGAMP LCDIRQ GIWURURS QRO G

I : WM UASHRAMR DD 9%4-CH LV WDQIHP HOARDAY DUANHHZ HDOUWHEHH WU HP HMVOGEP RXQIVKDYHEHHQ CFFUXHG ROWHCSSIFE®( 5, 6%
* URXSVI LCDQRLCOWBMP HQWIQTFFRIDFHZ W) $ 6%$ 6& 7KH2 BHHIWREIDIRG R DOBOQ/GRVCRW FH-G\KHE | UP DNANDOHR SOQDAHN | RV
3MQ/E PRHWID DOD/GAMP IGHGE DUGZ M\KAK WP VCH IGHGLQIFFREDGFHZ W) $ 6%$ 6&

W ([ -BNDARGRABDRIED BHH SHARG LQAYIGOMm RUQWHDIIUIDM R KDYHDO DMIDDS GYHYH( [THAW L QR( 5,6$ ( YHOMDVRIPAWGRU
WVH SFAMGWRRPU I WHHOH@R SHIEQ RARWHERWWIRZ GEIHR \WHYRURZ HJ KB DMIHG FIIP V CRIRQ/RUOY \XIWRURKHUCRIRQE, D * RYHIP HQED
$ XKRUW SOQSOMASIQNRUEHH IADY Z W UAGHRAR DYHCH LV WG HP HOWRKHAKDQURAMHFDIP VIRUEHHIW UL \WHHDHQR YIRDMRQVR \KHILGAEDY
UASRQUELON XBVZ W UASHRARDQ 94HH VS WDQIHP HOVDGG LY (RP HP EHUR WH( 5,6$ * URXS KDVHIDIHGLODQRQH HP SWSURKIEMGWIQIRIRY D/



AHIGGIQ6HAWWRY R (5,6% DUG6HAWRQ R \WWH, QMID0 HHXH&REH LQFRHANRQZ W DQ 3@ \WDAZ RXG\XEMPANQ P HP BHUR WH( 5,63 * LRGSR
D\l RQSURKIEWGWDQLANRY/IP SRHGE 6HANRQ L R (5,6% RUGHAIRQ R WH, QMO0 HYHXH&REH

Q 1 RABMNS WHV 1 RIWRMENMG7 IDOAMRY 1 RHR \WHDMVR \WH3DUHQMAHYRIRZ HJ D) 6XEMANY RUDQ RKH ROQ3DWY FROANMMAM® SOQDAHN
ZMMOQWHP HIQQI R (5,6$  \WH, QMEDO5 HYHOHE& RGH DG WHUAGHRRYH U XOMRQY SURP XODAMG\KHIKQEH 7 KHH HRANRQ GHIYHY DOGSHURP DFHR \MVS JUHP HW
DOGWHRKH RID' ROXP HQV DQG\WWHERWRZ 1 DOGUED P HYR TP RQVKHIXGEH GR RADGG Z LAORWFRQANMMAR SUREMMGWIQLRIRY XQGH( 5,6$ RUKH, QMEID
5 HYHH&RH

R $BVHIHR ' HDXAV 1 HWHWH3 DBHQMKHYRURZ HJ DQ 6XEMADY QRUDQ RKHY ROQ3 DMV LV1QGH DXOXQGEHIWDWFBVR LFRERDIRQ B @ V
SDNGHIKLS DJUHP HQW

RURKHMP L@URU D] DARGDOGRAXP HQWV DG QR HYHKDVRAPUBG Z KUFK KDVCRABHHQUP HAHG PXBHGRUZ OYHG Z KK LQOQ WAKFDH L FROMMMAM/D' H DXORUID

( YHOAR ' HDXOVRU L FROXYAM/ RUZ KLEK Z AW WHSDWOIHR WP H \WHJILYLQ) R GRIFH DGHAMP LADNRQR P DAMIDDNY \WHVDM CAMRQR D) FRIGURD RUIQ. ARP BQDIRY
R WHIRRQ) Z RXGFRQANMM DGH DXORUHHIAR GH DB \WH3DHMEHYRURZ HJ DD 6XEMGADY RUDD RKHY ROQ30WMY XQEUD DIWHP HOVRKHAKDQWLY

$ JUHP HQVRUMGI P HQAVGHUHH RURLGHAR Z KUK WH 3 DHQMKHYRUIRZ HJRUDQ. 6XEMANY RURKHY ROIQ30WV LVDSOW RUB. Z KIFK WH3 DUHMKHYGRUIRZ HURUDQ
6XEMADY RURKHY ROD30MVRUID R WHUUASHRRHSURSHWA/P D EHERXQG Z KHIHVKAK GH DXORUHYHNR GH DXOVRXE [QAYIGOD RUQWHDIJWIDM WDRIED EH
H SHAMG\RKDYHDO DAMUIDCS GYHYH( 11HW

S  (OMRPHIED PV ( OFKR \KH3DUHMEHYRURZ HJ \WHE XEMADUH/ DOG\WHRKHY RDQ3 DM/ KDVREEICGHS DD RYHCP HINCS SSURYDYZ KLFK DA
NG XQEH QNURP HRBD' 7 VOQGLYIQFRP SIDGFHZ W DIDAMP VOQGFRIBURQ/R VKA * RYHGP HMIDH SSURYDYZ KLFK \WHI IOUHVR RABIQRAR FRP SO Z W FRX@
WDRIE® EHH SHRAMGVRKDYHDO DMUIDDS GYHYH( |1HAW ([ AFBWRUDQ R \WHI RTBZ 1Q) P DY AKDNFRXG QRAEHUDRIED H SHAMS\RKDYHDO DMUDDS GAHYH( [1HAW L
CHWHWH3 DUHQWRARHYRURZ HAVIY OHR  DOGKDVQRAHFHYHSCRIFHR DR SDUMVSUIHARUXUMUHHYHON FROBMRQY ALURXP WEGRHY CRAYMY SR [GAGHW
CRMRYY RUSTIQV/Z KIFK. Z LW UHSHRMRWH 3 DUHQARWHYRURZ HJ WHG XEMGDUH/ DQG HIAK RMHL ROQ3DWY P D LOMIHIHZ LW RUSUHYHWARP SIDFHRUARQIGHS
FRP SIDQFHZ W ( QVILRGP HQD 2V RUP D JLYHUVHWR D) FRP P RQ ¥ RUBDDOICEMY RURKHE VMHIRP WHEDIVR DO FOIP  CRIRQ G-P OQG \KWSUIRFHHEQ)
KHLQ) VMG RUQYHAMDARY EDHGERORUUHIAGARWHP DK CRMUH SURFHAGQ) GMMEXNRD XVH \WHDF HOAMRUIYH GVSRODWIQSRWRUKDQEIR) RAKHHP DWRQ
AVADUIH UHBDHRMWUDMHE UHBDHIQR WHHOYILRP HWR [0 SRINEQAFRQEP LDOAVFKHP LFDD RUQGAMDOWY] LF RURKHU+ [ CUERXV0 DAMIDO DQG LU WHHLYQRAO
FUP LGDDRUDEP LQVDAYHIRNRY \MWGEHP DG FOIP  KHOWQ) GRIFH RUGHP DOGGWHU GRIFHR YIRDIRY LOYHAMDARY RUSURFHHAQ) SHYAQ) RUVR\KH3 DU/ DOG\KH
YRURZ HIVNGRZ GGEIHOWUIGHIONA \WUDMHS DI DOWARH3 DUHQMAHYRUIRZ HJ WHE XEMADUH/ DQG HORK RKH RDQ3DWY UHIY 1QDQ Z D R ( QMURGP HOBD 2V

T _OMWHYERP SO (W 1 HWHARH3OUHQWRAHYRURZ HUGRUID 6XEMADY GRUDD RKHY RIQ30WVLY L DR LOMHWY HOVRP SDQ* RUDFRP SO
SFRUURDEG B\ DR LOMHWY HOVRP SO~ Z MMQWHP HDQQ) R \KH, QYHXR HA&RP SIQ $ AR DVEP HIG-GRU IL \KEMPARDQ RKHUS SSIFCEGY [ Z KIFK SUERW
R U XOMRUBIR WY QN \R ERURZ P RH R FROKP P DMWHWIQRNRQ/FROM SDMGE! WLV$ JUHP HONRR SHURLP WREQIDIRQYXQEHUMD / RIY' RAP HOWR
Z KIFK WV/DSOIW

U 0 DJIOBWEN 1 HWHMWH3DHNRAMHYRURZ HUIGRIID 6XEMADY GRUDD RKHY RIQ30WY LVHYDIHGSUCASIM RUD/RHR IWLP SRUBQATRARYMNA/
IQOWHEMCHWR H \MIEQ) FMHEWRMHSXUSRH Z KHKHULP P HADM LGAGHDEORUXAP DM R EX LQ) RUFDWN QY P DJLQWRAN Z MMOWHP HIQQJ R 5 HIXDIRQS R \KH
YROGR * RHIRYR \WH) HIHDOE HHYHE\ kP

Vo $IIDOM7IORNRY ([ A-BAD/SHP WWGE 6HURD  GHWHARH3DUHQWRAHYRIRZ HUGRUDD 6XEMADY GRUDD RKHY ROQ30WY LVDSOW\RRU
ERXQGE DQ

DJUHP HQNRUDUIDQI HP HQVZ KHKHURIDORUZ UMD \RZ KIFK DR $ 11LADMR WH3 DHQMKHYRWRZ HJ DR 6XEMA0Y RUD) RKHY RDQ3DW LVDSDW

W QOMBORXDBURSHW ( CFK R WH3DHMKHYRIRZ HJ HIFK R ROQ30MV DG HIFK RM-UBXEMGDY RZ QVRUKD/ARHULI KYMR X\VH XQE-UYDIGQFHOH
DIUHP HONVRURKHZ [VH DEP DAUDOSDAQN CRHQAY | UDGRAAY WEGHP DN WGP DUN UKW WBGHCEP B/ WDCH@P HUIKW WEGHVHRBVDOG RS, WKW FRIBARYHD
3 QMBRXDCBURSHIV - QHFRHAOY \RWHFRQGAWR LIWBXMQHARYDYQRZ. FRIGAWG QG D/FROM SOAGE. WH/ RID' RXP HON Z LNRAWNIRZ QFRQ QRVZ WD) SDMON
QFHOH 1RO OGP DN \WDCHVHFUAAMBGHIP H RS, WKWRURKHUSURSUHEY WIKWR D) RAHUBHIRY 7 KH3DUHQMKHYRIRZ HJ HIFK RKHU RIQ30WV DOGHIFK RKHU
6XEMADY KDYHVINHQDDKFK WWEVDAKH GHP UDREIE® GHHAOY R SURAFARHUUASHRARYH U KWXQGHUDQG Z W UASHRAR \XAK , QMBRXOCBURSHYW 1 RP DAMUDCROIP
KDVEHODXHWGE 0 3HIRQZ W BASHRARWHXHR D), QMBRMICBURSHW B, \WH3DHOMKHYRURZ HU D) RKH RDQ3DWRUDQ RKHUBXEMGDY RUACEBILG RJ
TXHRQCQ) WHYDIGAW RUH I HAYHHWR 00, QMIBRMICBURSHW 7 KHXVHR \KFK , QMIBRMODBURSHWV B\ \H3 CUHQMKMHYRURZ HU \WHE XEMGEDUHY DOGWHRKHY R
3OV GRAVQRAG UQIHROWHUWKWR D) 3HIRQ MEMPAR\KAK FILP VOGGLQ WG HP VDGR RMOQWHDIJ B DM JLYHUMAVR D) QCELOMNYROWHSDWWR \KH3 DWWV
WHYRWRZ HJDQ. RKH RDD30WVRUDD RKHUBXEMGADY WDNRXGUHDRIED EHH SHAMG\RKDYHDO DALIDCS GYHYH( 11HW

X MW $ VR WHS JUHP HQV DM \WH3 DUHNDQG W6 XBMGA DUH/DHHI DI HG LQWHBEMHWR RZQQ) PODDIIQ GDIQ) OFTXUQ) DOGGYHBIQ) W0
SRSHWAY GFDMGLQWHS QWWGEVBM/R $ P HIFD \RIHKHUZ LW RMHUBXM QAN CRRMWA LA GOBOKHHR

Y YR\HYV) HV 1 RBRNHIVRUILQGHIVIFH FRP P BMMRQRUMP LOMURRP SHRDINRQZ LOEHSD CEGIZ LW UASHRAR WHWBQVRANRQY FRQM SDMGKHIER. 1R
RKHMP L@ HH/RUARP P MWRQVZ LOEHSD CEGIR. 0Q / ROQ30WV IRUDQ. RMHMHAYLRH/UHIGHHGWR\WH3DUHARUDQ. R WEXBEMADUHY/ DAY \R\WWHWDQVRNRY/
FRQMP SOWNMGKHIHR

z $ FEXUR DOG&RP SBIMHVR . QRP DIRD 1 RZ UMKDLQGRIP DIRY UERWRURKHUSTEHYRUADE H FOQQ) | LQOGADOSRWANRYY DOGRMHUI RZ DG
GRNQ) WBAP HON | XUDKHGRWHS JHQARRUDY / HIGUB RQEHKODR RUDAKHGURIROR WH3DHMKHYRIRZ HJ DD 6XEMANY RUI) RKHY RDQ3 DWW LQFRQGHRAIRD
Z W RIHDMY QD) Z D RS JUHP HWFRQEEGHG DD XQUKHWEAP HOAR DI CRAP DMIDORWHFUHET RWCHNVR \WH3DUHQMAHYRIRZ HU D) 6XEMADY RUDQ RKHJ
/ ROQ3 DY RURP WWWG\R WEAMDP DMUIDO CRAGHHADY LQRGHMZ P DNHVKAK WIAP HOVFRQEIGHGWHHO LQ@IKWR \RHRLXP WEFHYXQEHUZ KIEK \WH. Z HHP D34 GRW
PIMBOGAQ $ Q@ILDADONIAP HOVI XUMKHGVRWHS JHMWRUID / HGUB RQEHKODR RUDAKHAURNROR \WH3DWHOMKHYRURZ HUDD 6XEMADY RUD) RKMHU R
30V LOFRIGHANROZ W RUHDIY LQD) Z D \RWKLYS JUHP HOAVSUHOWVOL® LQIFFREDGFHZ K $$ 3 FRQUMM® CESOHG\KURXI KRAKH SHIRG/LQYRYHS WHI LGDGALDD
SRUMROR WH3HYRQ/LQYRYHS DV DAWHEOMWHIR DOGWHUAKOVR RSHDNRQY | RUVKAK SHIRGY $ @1 LD DOSURVIRIRYY DG RMHUIRZ DG GRNQ) B HWSUHEDBGE
RURQEHDD R \WH3DHOMKHYRUIRZ HJ DD 6XEMANY RUDQ RKHY ROQ3DM WDMDYHEHHDRUP D KHM\MUEHP DCHDYDMEGMWR\KHS JHARUDQ. / HIGHUZ HHRUZ LOEH
SUBSDHGLQJIRRG W EDHERQU-DRIEGIDAXP SWRY $ VR \WH( [1HRWH' DM R CRAVNGRZ QR \WH3CUHOAR AKH




YRWRZ HJZ KIFK KDVKOG RUP D LQWHIXWMUHKDYH \R | DUDV\KH 3 DUHNRUWHYRWRZ HIFQUHDWRIED IRV DO DMUDCS GYHYH( |1HAAZ KIRK KDV QRABHQVHNVRIN LOWH
1 LCDCADOIANP HOWUH HIHG R LOQ6 HANRQ N RUQWWHK LQ RP DARQ WERWRURKHISDEHY RUDBRURKHZ MHAVFRHELQZ UMY W\WWHS JHINDQG\WH/ HIGHY

[ 5(.7 6\BMV 7 KH3DWHOADDA LHYD/DS5 (|, 7 DUGLYIQFRP SIDFHZ W DIUMXUHP HON DG FROGURYLP SRHEXQEHMWH, QMIIDCE HYHXH&RGHWR DI \WH
3OUHQAR P DQEIQIW\II/DV/DS ( , 7

\ SURSHWAY $VR \WHS$ JUHP HQW DM 6 FKHSX®1 \ VDFRUHWIGRRP SBIMOWR DOB URSHWY LFOG-GLOWHFDBX@IRQOR 8 (HIPXP EHIHGS WHV
9D0H (KR \WHDAHNVIGFOGHGE \WHYRIWRZ HIQFBXDIWRQY/R 8 GHIPXP EHHGS WH/@ DOH\DI LH/DTR  \WHUHNXUHP HOVARQEECHSLOWHAH LQWRQVR! 3: KRD
2ZQG3RSHW  REGRQURGBGIURSHW  DvOSSTHEG DG ( @ILEGI8 (HIPXP EHHG3URSHW

] ) RIAIO$S WHNEROIRO 7RWHEHWR \WHYRIRZ HIVNGRZ GEIHD\MIGHLOT  WHYRIRZ HIDQGHIK * XDUIQRUDHQRBHIRQYZ N Z KRP \KHS JHW
DOGWWH/ HOGHYDHUAKPWG R GRQJ BXCHVXQEHMHUIXDIRY/R 2)$& LFOGAQ) 6DRRHE3HIRYY RIXQEHUID WIMM H HHUWHREU LFOAQ) WH
6HBMP BHU ([ HPARYH2 (GHYBANQ 3URSHW DG 3URKIEMY) 7 DQIRMRYY: MWM3HIRYY: KR&RP P W7 KWDMO\R&RP P MRUBXSSRUWHIRINP  RURKH

JRYHCP HQECDAIRQ DG LY R DI HGLQD) . G-DIQIVRUMBQLRNRRURKHZ MHEHDARADMG Z LW \WFK 3HYRQY
6HURD  BXUMYDCR 5 HSUHHQMARQ/DQG: DUDQAEY (W

$ @UBAP HONVFROEIGHGLQD). FHWLFDM | LCDQRLCONBAP HWRURK-ULQAKP HOAGHIMHIGE RURQEHDD R \WH3DHQMAHYRURZ HU DD 6XEMADY RUDD RKHU
/ ROQ3 0V VRWHS JHWRUDD / HIGHUSXUXOQAR RUQFRIGHRANRDZ W WLVS JUH-P HONRUDD R \WHRIH RID' P HOV LFOGQ) EXWRAIP LWAMG\R D0 \KFK \WBAP HON
P DEHLQRULQFRIGHANRDZ W ) TP HIGP HOMHHRRUID WP HOVRQEIGHGLQD) FHWLFDA | LCDGALCONBAP HOARURKHULOMKP HOAHIYHIGE RURQEHKDDR \KH
SOHQARMHYRURZ HISURRWHS JUHP HQW DMDQG GHIVHHG\R WHS JHMWRUDQ / HOBHULQFRQGHRANRQ Z I\ WHXQEHZ UMY RUFBRIQY R \WHWDQLRNROYFRQAP SDMS
KHJE\  \KOOFRQAMMM U BUMHOBIRQYDQGZ DUDQMVP DCHE. \WHYRURZ HUDQG\WH3 DA DYRUR \KHS JHOARUDD. R WH/ HIGHWXQEHUWLYS JUHP HOV'S @
UHBUAHQBANRQY DG Z UMY P DEHXQEHMYS JUHP HOWGGWHRKH RDD' REXP HIM\KDEEHGHHP HER EHP DEHDAIGGDVR \KHS JUH-P HOA DM \KH( [1HRMYH' DMDQG
WHAMR \WHRIPAUWHIFHR D) &UHEW YHIVH F-SWRWHH \MARDABAK UHBUAHQBMRQY/ DG Z DUIDNVH SUAO UHDMVRED \R OQHMHUIM 1QZ KIFK FDHKK
UHBUAHQBANRQY DG Z DDA \KDTKDYH EHHOWKHDQG CFRXUDMRQ DG DYR \KAK HUIHUGADAM DQGH AF-BWRUFKDQ) HYLQ! CRMOCALURP WIGFHY RABUIREDMG KHIXQGU $ @
KK U-BUAHQBINRQY DQG Z DUDQINANKDEDXILYHWHH | HAHHVR WS JUHP HOMEHH HRAMRQDOGGHIVHY R \WH/ RIQ' RAXP HONVDQG\WHP DNQ) R WH/ R/

$57,&/(9,, $)),50$7,9( &29(1$176

) RARGQ DAKLYS JUHP HOAVLQH | HAAXQBIWAKHS HIXAMWM/ HIGHY RULL UANXLHG SXOKOQAR 6HRAIRQ DOR WH/ HGHY \KDTRKHZ MHARQHNQWKH
P DQQHUSIRNGGIRUQBHAIRY  \WH3DUHOADQGWHYRURZ HAMKDIFRP SO Z [\ \KHI RTBZ 1Q) FRYHIIQN

6HURD  3UHHIYDARQR ( [ IMMFHDQG6LP LU0 DAMY

([ A-BAD/RKHZ VHSHP MRGXQEHUBHRAIRD  WH 3 DHADQG\WHYRURZ HMKDID DOG\KDTFDXAVHHIFK 6XEMGDY DOGHIK RKHY RIQ30WMV\R SUAHYHDUG
P DQBQIWUASHRYHH IMMFH WKW [ DIV GFHOHYDQG SUYIGIHVIQWHMUMVGRIROR IWLGFRSRIDARQRUIRP DNRQDG TXON\ DG UHP CL.Q TXOM LHG DG DR H
R GREMCHNVLIQHIFK MUMVGRANRQLQZ KLFK WWHAOUIRRUR LW SURSHWNA/ROWHQDMHR LWEXMGHK BNXLUAAKXAK TXOM LFDARQ DG DAKRL DARQDGG Z KHHWHI DOUHR EH\R
DARRU H3 006 TXOM HE FRXG UDRIED EHH SHAMSVRKDYHDO DMUDGS GAHIH( [1HAW

6HWRY  &RP SIDGFHZ W $ SSTFDEGY [ DQGO DMLIDOS ROADFW

7 KH3 DHQADQGWHYR URZ HMKDE DOG\KDIFDXAHHIFK 6XEMADY DOGHIK RMHLY ROQ3DW\R FRP SO Z W D DO SSTFLEGY/ [¥ V IGFOAQ) WHRAEIQQ) R 0D
* RYHIP HQBCS SSURYDY \WHI DLOUHZ LW Z KUK VR FRP SO FRXGUDIRIED EHH SHAMS\RKDYHDO DAMIDGS GYHYH( 11HAAVDQG E DIOMP VOQGFRQAWRQVR D0 DMUDD
&RUIPWMR Z KIFK WD SOV

6HUWRD 0 DOMDGFHR 3WRSHIV

, QEAMWRQWRWHUTXLP HOVR DO R \WHRMHY RID' RAXP HOW \KH3 CUHADGG WHYARUIRZ VKOO DG WKDBFDAHHIFK 6XEMADY DQGRKMHY RIQ30W\R D
SIRMANIE SIHYHDOR WP DMIDOSURSHWWY LGFOQQ) BXVWRAMP MGWR DI QMBRXOC3URSHYWY DQGP DQEQLQIRRG WU Z RING REHIDNGARIGWRQ DB LEG!
SURSHWY RE@Y Z HOUDQG\WIUH FHBWMG DG E- P DNHRUFDXVHR EHP DGH DEGHHGHG DG CESURSUDMUSTILY UHOHZ DY USORHP HW DG DEAMROMR VKK SURSHWAY \R
KDARHEMGHW FOUHG ROLOFRQGHRANRQWHZ WP D EHSURSH® DG DGYDREIHRA® FROGAMS DIDIDIP H/
BHURD  &RUGXPAR %XMQHN

7 KH3 DHQADQGWHYRURZ HMKDED DOG\KDTFDXAHWWHUB XEMGDUH/ DOGWHRKHY ROQ3DMAAR FOW RQ WHUUASHRHBEMGHMYD/GHAIEGIQBHAIRY X
BHUMRY  , QiXUDQFH

, QEAWRQWRWHUTXLP HOVR D0 R \WHRMHY RID' RAXP HON \WH3 DUHQADG \WWHYRUIRZ VKD DG \KDIFDAVHHIFK 6XEMADY DGR RIQ30MV\R
P DQBQIQXIDEFH RQDUEIRHP HINVRWEDL Z W | LDGADID VRXQE DQG U-BXBEGILOXUDGRHARP SOQHYDI CLOXMKAK UNNY DQGLOVKAK TP RXQVDVLYPXEP DU P DQRICHS

B 3HIRYHIDIHEIQUP LOUBXMCHAVRUDVP D EHUHNXUGE. $ SSIFCEGY ¥ DOGIURP. WP HVRWWP HGHIYH AR WHS JHAXSROLWUHTXHWD GHELGE ORI HAHLZ 1\
FRIH/R DOSRIAHVR WHLQXIDGRHWHDLOH | HRAMEANY)

WHQEP H/R \WHLQMUDGFHFRP SOQHY \WHIP RXQVOQGUDAVR WHIQXUDFH \WHEDAM/R \WHH SIUDNRQWWHIFR DOGWH SURSHINY QG UMWV FRYHIG\WHUIE
6HUMRD 3D PHMR 70 HWDQG&MP V

7 KH3 DHQADQGWHYRURZ HMKDED DOG\KDQFDAHHIFK 6XEMGDY DOGRMHY RIQ3DWWR SO DGAVAKDIHZ KHQGH D DI H/ DA HOVDQGIRYHIP HED
FKOLHY/RUGMEYLP SRHG XSROIWRUXSRQIWLGRRP HRUSUR IWRUXSRQD) SURSHWAYEHRQILQ) \RIWDQG E DOOY | XCFOP VR P DAIDE HY P HAKDQEY FOUHY



Z DR H DG MQER.GYI RUCERU P DM \XSSIHY DG UHQEYZ KIFK Ul XCGBOG P LIKWEHFRP HD/ LHDRQDD SURSHWAVR \KFK 3HIRQ SURVIGHG KRZ HYHU\KDAMLY
6 HARQ\KDIXRABTXLHWHSD P HOWRUAVADUIHR D \KFK\E  DAVHAP HWFKDLIH OM RUFDIP Z KIFK LVEHQ) FROMAMGLQJRRGI MW B\ DSSURSUDMSURFHHAQIVZ KIFK
RSHIDAMR\X\SHIGWHFRIPRNRQWHIR DG RUZ KUK DEHDOMUAHYH/KDYHEH-DHABEDKHG ROWHERRWR WH3 DHMKHIRWRZ HIVKAK 6XBEMA0Y RAKFK RKMHU R
30V DVCBSIFE®! LQUFFREIFHZ LK* $$3

6HURD 9 MWDQG, QSHURY

7 KH3 DUHQADQGWHYARUIRZ HMKDED DQG\KDIFDAHHIAK 6XEMANY DOGRNHY ROQ3DWV R SHIP IWHSUAHOBAYH/RUDJHWR DQ / HIGHURWHS JHOM URP \IP H\R
WP HOMUU-DRIEGISURUGRIFHLL QR YHOAR * H DXOWKDQEHLQH IMMFH D/RWRDVP D EHU-DRIED BIXHAG BXVRID GAUQ) GRIP DIEMGHNKRXY DG DARH
H SHOHR \WAK/ HIG-URAKHS JHQVXQBWD' H DR YHVR * H DXOYKDTH MMQZ KIEK FDHKHH HFVHE \WHS JHOARKRK / HIGUR IWUIKWXQEHWLY 6HARQ
\KOMEHDANHH SHOHR \WHYRWRZ HJ DARHFDHP D BH R D YMWIGLOS-PAITSUIRSHWAR WH3DUHQMKHYRIRZ HRUVKRK 6XEMANY RURKH RIQ30WV R \KH
H WD VKA UIKVAR YIMWRULQSHRY Z BMQWHFRQIURCR WKRK 3HIRQ E LQSHRNIGGP DNHH WEFWI URP \WHUUASHRAYHERRW DG UHFRBY LFOGQ) EXARAIP WAG\R
P DQIHP HYBWHY SWEDUGE, LQG-BHIG-OATFFRXQEON OGG F GVPXAWZ W WR | LIFHYDQGHP SE H DG IWILQE-SHIGHONTFFRXQEQV IWEXMGHN SURSHWY FROGUMR)
ILCDGADCRURKHE MVH - UAKOVR RSHIDNRQV/DOGSHIRP DOFH |, | BINMAMGE \HS JHOAAKH3 DUHQAKDTH HRXAMDQDARRLL DNRQ GIWHUDEEAMHG\R LW FFRXQEQN
DARRU] LQ) \WHS JHONRUDD / HIGHR GVAAW\WHI LQDGALOCD | DWYR \KH3DHAIGE00 6XEMANY RUIQ) RKHY ROQ3DMY Z W IWIFFRXQEQN

6HAMRQ 8 \HR 3UIRHGY
7 KHYRWRZ HANKDOXVHWHSIRAHHO/R WH/ RDQVI RUDFTXAMMRYY GYHBRSP HONDQG REHUJHHDOARSRIDMSXBRH/RYD 1 RSOWR \WHSIRAH-OVR DD / RDQZ LK@
EHXHG D IRAMHSXIERHR EX 1Q) RUFDW LQJ 3 P DJLQWRAN Z MQWHP HQQJ R 5 I XOMMNRQ8 R \WHYRDGR * RHIRYR \WH) HAHIDCE HHYH6\ WP RAMRH WG

FUHAVWR RKHY/| RAHSXUBRHR SXUFKDIQ) RUFDWY QI DY WK P DJIQWRNRU E WIXQG00. RSHDIRYIQ 1 IQRGFHDY 1O HQVRUCRRWAYIQ RUP DNHDQ S0P HQV
R DEANRCHE3HIRQRUG DPRCHG ( QW

6HURD  ( QVILRQP HQECD DAY

7 KH3 DUHNKDD DG WKDOFXVHDOR (W6 XEMGDUH/ DG WHRKHY RDQ3 DMHW/AR FRP SO Z W DY QVURQP HQBD 7 VKHI DOUHZ W Z KIFK R FRP SO FRX@
UDRIED EH

H SHAMG\RKDYHDO DMIDCS GYHYH( |1HAW, | \WH3DUHQMAHYRURZ HJ DY 6XEMANY RUDQ RKHY ROQ3DW\KDD D WHFHYHQRIFHWDADD YIRDMWROR 0O ( QLRGP HMMD
/ I P D KDHEHHFRP P WG RULVCERXAAR EHFRP P WWGE, \KAK3HYRQ E UHFHYHCRIAHWDADY. 0GP LQAMDAYHRUMGERDOFRP STIQAR R GHUKDY EHHDI LG RULY CERAR
EHI LOG DI DQNWH3 DHMKHIRURZ HJ DY 6XEMADY RUDQ RKHY ROD30MY DIBILQ) IRIMRYVR D) ( QYURGP HOBD ¥ RUBTXLICY \WH3 DBHOMKHYRURZ HJ Q)
6XEMADY RUDD RAHY ROQ3DMV\RVINHDY CRIRQIQFRIGHANR)Z L WHUHBDHR + [ DERXVO DMIDYRU F WHFHYHDQ QRIFHIURP D* RYHIP HQNCS XKRUMY RUSUYDM
SO DEBOLQY) \WDARH3 DUHQMAHYRIRZ HJ DY 6XEMANY RUDD RAH RDQ3DWV P D EHACEGIRUUASRUEG RUFRIWVDXRADMS Z LW DUASRQHWR RUFGDQS R DUHBDH
R + 0 OERXV0 DMIDYRUD) AP DIH/FAXHGWHIE  DOG\KAK QRIFHY LQAYIGOT RUQWHDII W DM FRXGUDRIED EHH SHAMS\RKDYHDO DAMUDCS GYHYH( 11HAMAH
URURZ HAMKDIBLRNGHWWHS JHOZ LK DFRS. R \MAK QRIFHSURP S DOGLOD0 HMZ MO 9%6MGHY DV DWAMHUFHSAKHIR B\ \WH3 DBHQMKMHYRURZ HJ D)
6XEMADY RUDD RAHY ROQ3DW 7 KH3 DUHWKDID DG VKDIFDXVHLWE XEMADUH/ DQG\WHRKHLY ROD3DMA/AR \ENHSURP SU® CIODRIRQYGHAHADY \R SURYHARH

[P SRIMRQR DY / LHY/RQDD R \WHUASHRARHSURSHW/DUIMQ) RAWR RUMDAGWR D) ( QYURGP HOBD 2V

6HARD YRRWDQGS5 HRGY

7 KH3 DUHQNKDI DOG\KDIFAXAHHTK R W6 XEMADUH/DQG\WHRKHY ROQ3DMWAR P DQEIQERRW DG UHFRIG/SHIBQQ) \RIWUASHAHBEMCHNRSHDIRYVLQ
\KFK GHBIOI RIP DG VARSH DVLY FROUMMOAZ WK JRRG EXMCHN SIRNHDQGLQCAFREDFHZ W $$ 3

6HARD ) XUMHUS \WXUDGRH/

7 KH3 DHQADGWHYRURZ HMKDED DANHYRURZ HIYFRIDQGH SHOHDIGXSRQUANXHINR \WHS JHIAH HPXAMDQG GHIYHURUFDOHVR EHH HAXAMG DG GHIYHIG \RWH
$ JHQAKAK | XUKHULQIKP HQIV GRAXP HQIVDGG AHMWLFDMY QG GR DG FAVHVR EHGRHVKAK | XUKHUDAMWDAP D EHUDRIED GHHADY RUDGYMEBIQ\WWH DR IED!
RSIQROR \WHS$ JHIMR AW RAWP RIAH | HAMHD \WHSURMMRQY/DOG SXSRA/R WLYS$ JUHP HONIQG\WHRKH RDD' RAXP HOV

6HARD * XDLDQRY/

D  5SHXUWPHMRYFRP HD* XOUDRU 1 ROMMID @ VIRBZ IQ) WHOWED. R \WH3DHOAVI FDODXOMUGUQ) Z KIFK DY 3HYRQEHRP H/DO DMUDD
6XEMADY DWLAHS JUHP HOV DM \WHYRWIRZ HAVKDDCHDYH AR WHS JHIADDS FRHMRQS JUHP HOW HAWGE! \WFAKO DAMIDCBXEMGADY DQGZLMQ @ VR GHIYHY R
KK S FRHARQS J UHP HQMAHYRIRZ HAMKDBIEHIYHHIFK R WHIMP VWD RXGKDHEHDGHIMHIGXQEUBHAIRYY D LY Y UL D/OORFHWIHGD/R DUAHNDM
B WHEHUADY R 6\BAMR \WHEVBMR |RUP DARQR \KFK 0 DMIDOSXEMADY ([ WURKIK [ LL DQG [ YL Z W UASHRAR\XAK 0 DMIDOSXEMADNY DVLL \KAKO DAMIDD
6XEMADY KOGEHHRD* XOUDQRURQWH( |1 HAMYH' DM | DM, QYWY HQAY UDEHS DY ' DIMOQGUHBDHR 6 XEMADUH/WDATUH* XOUIDRLY SXOXOQMR WHI RTBZ Q)
VEHAIRY E WHYRIRZ HUGR QRARQIXHR P DQEQDD, QYHXF HYY WEH5 DY WHDZ MO 96MCHAY D VR \KAK RAPXUHIAH WHYRWIRZ HKDTFDXAVHHIK
0 DAMIDCBXEMADY R GHIVHARWKHS JHADDS FRHMRQS JUHP HOW HRAAWGE, HIFKO DAUDCBXEMANY DOGHIK R \WHIMP VARDIZ RX@S KDYH EHHD GHIYHIHG XQEHUB HAMRYY

DLY Y YL D/OSRFHWIHGD/R DUFHQAMDME WHEHAUAMY R 6\BMR \KH

6VBMR |RP DNRQR VKK 0 DMIDOSYXEMADY [ WURKIK [ LL DQG [ YL Z W UASHAMR HIFK O DMIDOSXEMADY Dyl HIFKO DAUDCBXEMGDY KDGEHHRD* XOUDQRURQWH
(1IHAYH' DA COGWHI LWWYHOMIHR WVAXEVFRIRY D WKDEEHH | HAYHZ W UASHRAR DD 6XEMGDY \WDAEHFRP /D0 DMIDCEXEMGDY \WHII\MU QRE MWMEECQ) WDV
\WH, QYRR HWY UDGH5 DY ' DMKOGSUMRAD RAPAG

E 5 HBDHR D* XDIDRU 2 QRUDAID WP HOMAMH, QrHWY HOA UDGH5 DY * DM XSRQWKHS JHONVUHFHSWR DRHWLFDMIURP WHRKH | LQOGAOCR I LEHURU
WHDKUHUR \WH3DUHQAAHWA LQJ WDACR' H DXOWR YHQAR ' H DXOW LWV WHS JHINKDIDUHBD/H DI XOUDQRY \WDADHE XEMGDUHYI URP \KH* XDUDQN SXUXOQAR D
* XDUDQRUS HBDWH/ HIWU 3URNRWH, QrHW HQA UDGHS DY ' DM RUDADD. WP HONMARH, QYRR HQY UDGH5 DY DIMZ W UASHRARDGXEMADY L D) WDMD/EHD
P DGHD* XOUDQRU WHYRWRZ HUP D WX Z UMY WDARHS JHOAHBDWH DG XSRQUHFHSWRL \KFK UHTXHWARHS JHONKDDUHBDH D* XOUDQRU RKHADQWH3 DWWV
IURP WH* XDUDQIV SXOXOQWR D* XDUIQRUS HBDWH/ FIMARGQ DV L \XFK* XOUDQRUKDYA-DHGWR EH RUMP XGEHRXO® Z W IWUHBDHIURP \KH* XTUDQW Z LRHDH\R BHD
0 DMIDCBXEMADY 1L QR' HDORY YHMR ' H DOV MVRUIZ RXGRFFXUD/DUAKEOR \KFK UHBDWH DG L \WHS JHNKDTKDYHUHFHYHG\KAK Z UMM UTXENDABDAN
YMCHN DV RAXAKRWUSHIRGD/P D BHIFA-BEEGIR WHS JHOVSURMWWHUTXHAGAMR UHBDH * HIYHY B WHYRURZ HARWHS JHWR 0 VKA BTXHNKDD




FROUNAM D USUIAHEINROE WHYRUWRZ HAKDAKHP DL/ VAVRIK LOWHSUHRHE Q) VHRMFH ERKD/R WHAMR WHJIINQ) R XK BHNAWADQGDYR WHADMR \WH
HIHARHHWR XA BHDXHEWVDUHWWKH DQG FRUHRAAZ. WK UAVSHRAR\XAK BHTDXAW

6HURY 5(,7 6\VIAMV
7 KH3 DHQAKDTDAIDNP H/P DQEIQIWWEMYDVDS ( ,7
6HRRY ([ FKDQIH/ IMAQY)

7 KH3DHQNKDEP DQEQDABDMRHFDNR FRP P ROVKIM/R WH3DHOMKDYQ) WDAQ) SUMGIH/RQWHL HZ <RINGVRAN ( [ FKOQIHRUWHS P HIFDQG\RAN
( [ FKDQIHRUZ KLIFK VWH\KEMANR. SUPHTXRBMRQVRQ7KHL $6' $4 6\RANO DUNAAVL DARIDOD DN\ kP

$57,&/(9,,, ,1)250%$7,21

Y RARGQ DAKLYS JUH-P HOAVLQH | HRAXQBIWAKHS HIXOMWM/ HIGHY RULL WANXULHG SXOKOQAR 6HRIRD DOR WH/ HIGHY \KDGRKHZ HFRQHONQ\KH
P DOQHMHVRIN LOGHRNRD WHYRWRZ HUDQGWWH 3 DUHQKD XUNK R HIFK /. HIGHU RARWHS JHOM \RSURIGHGEHBZ  DAW/ HIBQ 2 [ILFH

6HAMRQ 4 XDUMD ) LCDQADCS\VIMAP HOV
$ VVRRQD/DYDMEGIDGIQO) HHIAZ MKQ AD VD WWH\CP HLY WHIXUUHGWR EHI LGBGZ LW \WH6 HRXUMAY DG ( [ FKBQIH&RP P MIRQ EXWOQQR HYHQADMAKDD

@ VOMIWHHIGR HIFK R \KHI LOXAWHRQG DG \MLLG | VFOOTXOMMY/R) \KH3 DUHQA WHXQDXAWG FRORIEDAMS EDDGFHWKHAR \WH3 DUHQADGG W6 XEMA DU D/ DAKHHIGR
\XFK SHUIRG DG \WH UHDMAG XQDXAWGE FRORIEDAG\WIAP HOVR LGFRP H \KDUHKRGEHWTHNXW DOGFDK | BZ VR \KH3DWHW

DOGLWEXEMGDUHY| RVKAK SHIRG VFINEY | R LOHTFK FDHLQFRP SDUDAYHIRIP \WHILIXW/DVR WHHIGR DQG ! RAKHFRUASRIEQ) SHIRG/R \WHSUHYLRXVI VDO, HU DD
R Z KIFK \KDOEHPHWIHGE, WHFKIH 11 QDQRDCR! | LFHURMHWHDKUHUR \WH3DUHQMQKIYRUKHURSIQRQ VR SUWVHWVOL® IQIFFREDGFHZ W $ $ 3 DYGLQDEP DMIDD
UASHRAV WHFRQRICDMS | LODADCESRIMROR \WH3 CUHAIG W6 XEMADUHY D/ DAKHEMKHIR DOGWHUAXWVR RSHIDIRQY I RAKAK SHIRG \KEMAAR GRIP DO, HIUHDG
DXQVIEWW HOV

BHAMRD  <HU( QGEVBAMP HONV

$ VWRRQDVD/OMEGIDGION) HYHIZ MO @ VENMAHIP HLYBTXUHGR EHI LBG Z W \KHE HAXUMAY DG ( [ FKOQIH&RP P MIRQ BXWQQR HYHMMAKDD
@ VOMWHHIGR HIFK | VDO, HOUR! \KH3 DA WH DXGEMG FRQRTCEDAG EDDGFHKHANR - \WH3 DUHONDQG W6 XEMADUHY DV DAKHHIGR XK | VFDO, HU FARP P HIAQ) Z W
WHI VA, HOUHGS' HAHP BHU DOGWHUHIDMG DXQAWME FRQRICDMS WP HQVR LGFRP H KDBKRTHWMHIXW DOGFDK | GZ VR WH3 DHADQG WG XEMGDUHYIRJ
\XFK | VADO, HOU VHINEY | RYWLOFRP SOUDIYHIRUP \KHI LIXUAYDVDARHHIGR QG| RAKHSUHYLRXVI VDO, HOU DOR Z KUK VKDOEHAHWIHGE, D WHRKH |L.CDQROCR LFHURU
WHDKUHUR \WWH3 DM QKLY RUKHURSIQRQ \R SUVHONVOL® LOCFFREFHZ W $$ 3 \WHFRQRICDAG LADIADCERMROR \WH3 DHNG WG XEMGDUHY D/DAKHGM
WHIR DOGWHUAKOVR RSHIDARQY | RANKAK SHIRGDQG E- LQG-SHIGQWAHWIHG SXEQF DFFRXQEQVR BFRIQ] HMRIOMIAQ) Z KRHAHWLFDM\KDOEH X0 HG

6HURD  &RP SIDQAH& HIMLFDM

$ \WHWP HI LCOCADONDM HONDHIXUDKHGSOXOQMRGHAIRYY DG DQGZLMOQ 9MGHW' D VR \KHS JHIRWUHTNXHWZ LW UASHAAR DD RMHUI VDD
SHIRG DRHWLFDMEWEQMD LOQWHIRP R ([ KEW D*&RP SIDFHE&HWIFDM  H HXMGE WHAKH | LQOGADCR | IFHURAMSDXUUR HIFK R \WH3 DUHQADQG \KH
YRURZ HJ D VMDY | RW LQU-DRIEGIGHEICD/ DARHHIGR XK TXOUM®D CFARXQIY SHIRG 11VAD0, HIU RURKHUI VADOSHIRG DVWHFDAHP D EH \WHFDBXOMWRQ/UHNXULHG
VR HABEDK Z KHKHURUGRARH3 DU WHYRWIRZ HUZ HHIQFRP STOGRHZ M \WHFRYHDQVARQEIGHSIQ6HANRYY DG E B WDMRWHERAR \KAK 3HIRQY
NIRZ GGEIH L[QRP DIRQDGEHIH DWUGHION (R’ H DR YHIAR ' HDXO¥ MV RU L \KFK LV QRAMHFDH \SHAL LQJ XK' H DXORY YHR ' H DXODOG W QDMH
Z KHQIWRFPXUHG Z KHAHUWAFRQIMACQ) DOGWWHWNVGYEHQ) \BNHDE, \RHYRWRZ HUZ LW UASHAMR VKK HYHAVFRQAMRQRUIDOWH 7 RIHKHUZ LW HIFK & RP SOOGRH& HWLFDM
GHIYHIGLQFRIGHANRZ WK TXOWW® RUDQOXOC! LCDGROONBM HNV WHYGRUIRZ HIDGG\WH3 DUHONKDDEHIYHU D DUSRWQIRP DGGHECHDRIED \DIVOARY \RWH
$ JHOMHMD) |RW DEVBIAP HR ) XQBV) URP 2 SHIDIRQVI RAKHI MADOSHIRGWHRHIAQ) DG E DFRP SBIMDOGFRUMAADANY R O QG-EWEHWR \WH3DHQADQGLW
6XEMADUH/ LFXAQ) Z WRAIP MIMRQ * XOUDQAVR WH3DHADQGIWEXEMADUHY DIGLQEFDMY Z KHKHNXAK , QG-BMEHNLYEHXUHG, QG-BMIHNVRUS QHXUHG
,QE-BMIHN

6HUMRD 2 WHJ, QRP DARD

D 0 DD HYEHRW 3URP SO XSRQUAHSWHIR FRIHVR DOP DEIHP HQABBRW Ll D \XEP IWWGR \WH3 DHOANRUWUASHRWHIROGY/R - 7 LKVKHVE)
IWILQGE-SHIEHNSXETF DRFRXQEQNV

E BHRXUMIV) LOQJV © DMOQ 95MQW' D VR WHILOQ WHIR FRIHVR DOUHMADIRQWEAP HOV H FOQQ) WHH KIEWWHHR XQBWUDXAMRGE \KH
$JHOVOQGOD UIMADIRQMBAP HOVRQ) RP 6 RUWHDAYDBQV UBRWRQ)RPYV . 4 DG . RAWHUHTXYDBQN DQGOORKHUSHIRAF RUPUHABER W
Z KIFK WH3 DBHOMEHYRURZ HU DD R WHUUASHRAYHGEXEMADUHYRUDD) RKHY RDQ3 DY \KDT LGAZ W WH G HRXUMIEY DQG( [ FKOQIH&RP P LWRQ RUDQ * RYHIP HED
$ XKRUMW \KEWARG\WHIH RU RUDD. QDMRIOHRXUMAYH FKOQH

F 6KDUKRTGHJ, QRP DAR) 3URP S XSRQWHP DAY WHHR W \KH\KDUHKRTGHY R WH3 DHOQAHHDD FRSH/R DO LCOGABOXBMP HOV WBRWDQGSUR \
MBI HOMR P DG DG SURP S XSRQWHIMMXOAHWHIR FRSIEVR DOBUHW UHBDWHY IMKHG R \WH3 DHQMKHORIRZ HJ DR 6XEMADY RUDQ RKHY RDQ3DW

G (5.6% ,1DQ (5,6% ( YHNKDORAXUWDAMEBNGOD RMIHKMHIZ W DQ RKHY 5,6% ( YHOAKDNKDY RAPXUWHG ARX@G WDWRIED EHH SHAMG\RKDYHD
0 DMUDCH GYHYH( I HRADFHWIFDMR \WHFKIH H HRAWHR | LFHURURKH 1L.CQBQADOR | LFH) WHDKUHURURRQARUR WHYRUWRZ HURUWH 3 DUHQADY CESTHE®! VAN | RW
GBS DARNKRK RAPXUHIFHDQG\WHORNRQ L BDQ - Z KIAK WH3 DIHQMKHYRWRZ HIRUDSSTHE®IP HP BHUR WH( 5,6% * URXS LVUHTXUUHG RUSURSRAVWR\ENH

H / DDNR) 7RWHH WAKH3 DUHQMKHYRIRZ HRUBQ 6XEMADY VY DHR WHVIP H SURP SWRWFHR WHFRP P HAHP HOAR 0 SURFRHHEQ RU
LQYHXMDNRQE. RUBHRIHDQ * RYHIP HQACS XWRIW DQG0Q  CRNRQRUSIRAHHAQ) LODQ FRAWRURKHMWIEXQDCRUBH RIHDRQ DIEWDARUDI DOMNRUQDY RKHJZ D UHDWY
BGYHYHD \R RUDGYHYHD OHAWY  \WH3 DUHMKHYRUWRZ HIRUDQ 6XEMANY RUBQ R \WHUUASHRARHSURSHWY DWVHVRUBXM(HMHYZ KIFK FRXG UHDRIED BHH SHAMG\R



KDYHDO DMUDDS GYHYH( |1 HAAVDGGSURP SWRIFHR \WHUFHSR QRIFHWDAID 8 QWWGEVBAVLGFRP H\VE] UMUOVR WH3DUHQAMKHYRIRZ HURUDD. 6XEMANY DUHEHQ
DQWG

| 0 RAIIFDIROR 2 WOJ] IR0 RXP HOV $ FRS R DOIP HIZP HOVR\WWHDWFBVR LGFRESRDIRY B\ Q7 V SDNGHIKLS DI P HOAVRSHDY DI UHHP HOANRU
RKHMP LMUR.JIDQ) DARIORP® HWR \WH3DUHWKHYRIRZ HURUDD. RKHY ROQ30WY DERSAWGGAUQ) D0 | \VFDODXDUMIDARHWP HWDARHE.RP SIDGFH& HWLFDMLY

GHDYHHE SXUXDQMR 6 HANRQ

J _&KDQHR 0 DOHP HOARY) LODCADDRROAMRD  3URP SARIFHR! D) FKDQIHIQWHVHIRUP D HP HOAR \WH3 DUHQMKHYRURZ HJ DQ. 6XEMADY RUDQ
RKHY ROQ30MY DJG00  FKOQHIQWHBXMGHY DAHN (CEOMY | LCDIADOFRQEURY WAXVR RSHDIRYRUBMCHVSIRGHFWR WHIDHMAKHYRIRZ HJ D) 6XBMAnY RU
00 RKH RIQ30WV Z KIFK KDVKOGRUFRXGE UDRIED EHH SHRMG\RKDYHDO DAUDCS GYHYH( 1 HRAW

K " HDXOV1 RIFHR WHRFPXAUHIHR D) R WHIRTBZ LQ) SURP S XSRQDS HERQUEGI2 1 LFHUR \WH3 DHNRMHIRURZ HURBEQQ) NJFZ GEHWHIR L
Q' HDORJ YHYR ' HDORU L D) HHNZ KIEK FROAMAM/RUZ KLFK Z W \KHSDADIHR WP H \WHIIYQ) R QRIFH RURKHE VH Z RXG FROAMMMD GH DXAORUHYHR
GHDOB \WH3DUHMAHYRIRZ HJ D) 6XEMANY RUDQ RKH ROQ3DWY XQE-UD) 0 DMIDOS RMEPAMR Z KIFK D))

KK SHYRQLYDSOW RUB\ Z KIFK 0D VKAK SHYRQRUDD R IWUASHRANYHSURSHWA/P D EHERXQG

L 1 RIVHR 9IRDIRVR / 7 3URP SWRIAHL WH3DBHOMKHYRURZ HJ DY 6XEMA0Y RUDQ RKHLY ROD3 0V \KDTUHAHYHDQ QRIVLFDINRQIURP D)
* RYHCP HQBCS XWRIMY DIBOLQ) DYIRDWRQR [0 $ SSIFCEGY ¥ RUDD LQTXW Z KIFK LQHWHIFDH FRXGUDRIED EHH SHAMG\RKDYHDO DAUDGS GYHYH( 11HAW

M 0 DMIDCBXEMANY  3URP SWRIFHR DQ 3HYRQEHRP LQJ DO DAUIDCBXEMADnY

N 0 DMIDCS WHBDBY 3URP SACRIFHR \WH\DB! WM HURURKHUGMSRIMRQR  LORGHRUDVHIHVR UHIDAGWEQLANRY/ DAHVARQMPAY — RUPRMHR
WH7RES WH/S COHWR DD 3HIRQRKHAKDOWH3 DUHMKHYRIRZ HJ DY 6XEMANY RUDQ RKHJ RDQ3DW

o 0 DMIDORROMFW 3URP SWB XSROHIMUQ) QR DD 0 DAUDCE ROMPATIWLAHS JUHP HOV DM DFRS\ \R\KHS JHONR \KFK O DIMUIDOS: ROMFW

P 3DURVE FWQRP DIRQ (W ) URP WP HVR WP HOQGSURP SWB XSROHIAK UMWY L LQRIP DERQLGHI 1Q) WHYRWRZ HUDVD/ HIGLUP D BIXHMWQREGHR
FRP SO Z \W\KHS 63 3DURVS PV7L\@,,, R 3XE / JQGIQR@Y 2 AREHJ DQG L D0 LQRP DARQWDAKHS JHOW-DRIED GHP VGHHADY 1URP WP H

RWP HIQRUEHMR HOKUHARP SIDGRHZ LW D% SSOFEGY/ ¥ VARGFHAOQ) PRH. OXQEHIQ) DQGMP LOUDRYMWY DQG
Q 2 \WHJ.QRP DIRD ) URP WP HVR WP HOQGSURP SWB XSROHIFK UHTXHWAKAK GDVD FHWNLFDAY WERW \WBAP HOV RSLQRQVR FRXQHD GRAXP HOIVRUI XU
LQRP DARQUIDAQ) \WHEMGHY DAV CCEOMY | LOGADIFRYAWRY BAXAVR  RSHDMRQ/RUBMGHNVSIRGHRAVR \KH3 DUHMBHYRURZ HURUDD. R WHUUAS-RIYH
6XEMADUH/DAKHS JHMWRUID / HIGHUP D WDRIED WX
$57,&/ (,; 1(*$7,9( &29(1$176

) RARGQ DAKLYS JUHP HOAVLQH | HFAAXQBIWAKHS HIXOMWM/ HIGHY RULL UANXLHG SXOKOQAR 6HRANRD DOR WH/ HGHY \KDTRKHZ MHARQHNQWKH
P DQHMNVRWIQ6HANRD  WHYRIRZ HUDQGWWH3 DUHWKDIARP SO Z W WHI RTBZ LQ) FRYHIQW

6HWRQ ) LODQADGR RYHDQW
1 HWHKH3 DHQARAWHYGRURZ HANKDDSHP W
D  0OIPXP/HHDHSDIR 7KHIDIRR L 7REQQE-EWGHIR IL 7REBWHODOH \RH FHG  \R  DAIQ WPH
) RUSKLSRH/R FOBXODM) \MVIDIR $ 7RED QG-EWAHW\KDOEHDGAWAGE. G-OAMY WHHURP DQLP RQMDIDRWHOWHR [ 7RED QE-EWMEHIKDAE IWMP VIV

\AKHXGG\R P DMHRQRUEH RHWHEMWDAY P ROKVIURP \WHAMR \KAK FOBXMIRODDG | XQUAMMANG FDK DQG&DK ( TXLYDBIW DQG % 7RBCS \W/@ DOH\KDTEH
DOVMVAGE\

GBARNY WHHURP WHDP RQMB Z KIFK 7 R0 QG-BWEHW/ LY DEWVAMG XQGHMHLP P HADMY SUHHAQ) FDXAH $

E 0 1GPXP ) If H3&KDJHERYHIIH5 DIR 7KHWDMRR L $ GAVMG( % 7' $ R WH3DUHADQGIWG XEMADUHYGHAMIP LGHS RQDFRQRIEDMS EDAYI RAKH
IVOODOUAUR WH3DHWP RMBAHD® HEQ) R L ) [[ HS&KOUHIRMEC SHIRG WREHGW\WWID R DAIQ WPH

F 0 O IPXP 6HXWHG, QGBI HVS DR 7KHWDIRR L 6 HRXUHG, QG-EWEHWR \WH 3 DUHADQG LW 6 XEMG DUHY GAMP LCHE RQDFRQRIADMS EDUVR L
7RBCS WH/Q DOH WH RHGDADQ WP H L R GAUQ) WHSHIRGIURP \WH( [THAMH' DMR\WHCEMWDAY P RQKVO\WMAMH( [THAMWH' DM RU L R DD
WP VD \MAMH@OMKDAY P RQKVOMMH( [THARYH' DM

G 8 (HPP BHIG/ HYHDIH5 DIR 7KHUDMRR L 8 QHRXUHG, QB-EAWEHWR \WH3DHQADQGIWEXEMGADUHAR L 8 GHIPP EHIHGS WH/@ DOH \REHJIUDMJ
WD \R  DAQ WPH

) RUSXLBRAVR FOBXOMY WIVIDIR $ 8 QHXUHG, QG-EWEHW \WKDUEHIOAAGE. G-BANY WHH URP DOIP RQWNCOR\WHEWHR [ 8 QHIXUHG, QE-EWEHAMKDAR
DVARLP VIVAFKHEXGGWR P DMUHRQRUEH RHWHE@MKDAY P ROKVIURP WHAMR FOBXONRQOEG |\ XQUAIRMGFDK DOG&DK ( TXYDBONOWEG % 8 QHIPP EHIG
$ WH/ DOH\KDOEHDGWWAGE, G-OANY \WHH URP WHIP RQMB Z KIFK 8 QHPXUHG, QG-BMEHNLY DOWMAMG XQG-UFDOH $

H 0 1QP XP 8 CHFPXP BHHG, QMIWRRYHIDIH5 DIR 7KHUWDARR L 8 GHIPXP EHIHGS GAMMG1 2, | RUKHI VFEODXBIRUR WH3 DUHOAP RMBHFHO® HEQ) W
LL 8 QHRXUHG, QMY [ SHOHIRIFK SHIRG W EHOW KD R DADQ WP H

| 0 1QPXP 1 HNV RW 7DQILE®IL HV RWDADQ WP HVIR EHGW\KDD L SV L R WH1 HBURRHO/R DY TAW , WXORHVH T HAMG R
\KH3DHARUDD 6XEMADY DMMMH( TTHARYH' DM




6HAMRD  5HIMAMS3D P HOV

1D’ HDOWRJ YHIR ' H DOV 1MV WH3DHNKDDRADIGG\KODRASHP WD R IWEXEMGDUHAR GROUHRUP DNHDQ 5 HARMG3D P HOW F-BAD \R\KH
3OHARUI) 6XEMADY DG E WHIYRWRZ HP D SO FDK GYIGHIBAR\WH3 DG RMHUKRGHYR - SINGHYKLS LOAMMVIQWHYRIRZ HURQDSUR IDBEDIVZ W UASHRAR
00 11VAD0 HIUHIEQ) GAUQ) WHWP R \KLVS JUHP HOARWKHH WOAGHHADY | ROWH3DHOAMR AMUEXM DOG\WH3DWHNP D \R AMMEXN FDK G YIGHIGMR IWAKDUKREHY
LQDQDIJWIDMIP RQNRAR H FHGWHP LQP XP TP RXQIGHHRDL | RAKH3DHOAR U DQLOFRP SIOFHZ W 6HRANRD I D' HDXOWR YHOAR ' HDXONSHAILHGLQ
6HUMR) D 6HAIR) E | RUBHRIRD  J \KDEmH MARUL D/DUAKOWR WHRFFXUWHFHR DQ RAHY YHR * HDXOTQ R WH2 EQIDIRQVKDHEHD
OFFHBLDAGSXUMOQAMRGHRAIRD D \WH3DUHQANKODRADG

\KDOQR/GHP W) 6XEMEDNY \R P INHDQ 5 HAUAMG3D P HOMR DD 3HIRQRKHADOWR\WH3DHARUDD. 6XEMAnY
BHURD  , QGHEWRCHW

7 KH3 DHOADQGWHYRURZ HAMKDOIGRADGG \KDORASHP WD 6XEMADY RUDQ RKHLY ROD3 0V R LGRXU DAXP H RURKHZ WHEHRP HREQIDMGLQUASHYWR Q)
, QE-BMIHNVOWKHS JUHP HQAV DML [P P HADMD SURMRWHDWXP SURQ LGRXUIQ) RUBHRP Q) REQIDAGLOQUAS-RAKHIR  RULP P HADMD \MHHIWUDQG DWW IYQY
HIHAAWHMR D' HDORA YHOR ' HDOWRUZ RGEHLQH IMMIH LFOQQ) Z WWRWIP MIIRQ D' HDXORY YHUR ' HDXOUHXANY |URP DYIRIIRQR [0 R WH
FRYHDQVRRQEHSLQ6HANRQ

6HWRQ / HY 1 HDAYH3®EIH 2 WHJO DMLY

D 7 KH3 DHQADQGWHYRURZ HAMKDIGRADQG\KDDCRAGHP D). 6XEMANY RURKHY R3OV VR FBDM DRKP H RUGRXUDY / LHY RKHAKDQ3HP WG

/ IHY XSRODQ R WSURSHWY DAHV LGFRP HRUSIRIWR DQ AKDUIRMUZ KHKHUQRZ. RZ GHGRUKHNMUCFTXWAG L LP P HADMY SURMRWWHFUHDINRD DWKP SWRQRU
LGP R KK/ LHD RULP P HADMD WHIIWWMI D' HDXORY YHOR ' HDOWRUZ RXGEHIQH IMMIH LFOQQ) Z WWRWIP MIIRQ D' HDXORY YHUR ' H DXOMHXAN)
IRP DYIRDMRQR D0 R WHFRHIQVARQEGHGIQ6HANRD 1 R IWEDAQ) DO \WMQ) VRWWHFRQADY LOWLYEHARY Ll \WH3 DHMKHYRWRZ HURUDD RMHUGXEMADY
JUQND/ IHRIQDQ R IWUASHRARYHSURSHWHY DAHV LGFRP HRUSUR IWAR VFRXUHWHE BHEVS JUHP HQWY ICEONVDQGRMH — 7HIP / RIS JUHP HQW [CEOWY WH\KH
YRURZ HURWHCBSIFLEGISXEMADY Z La@P INHRUFDXAHWR EHP DEHDSURYIMRQZ KHIE, \WH2 EQI DIRQYZ L@EHVHRXUHGHIXOID DQGUDEE® Z 1W DORKHIREDI DARQNAHRXUHG
B XK/ LHD DOGLODY FDHWHS JHONDQGWH/ HIGHW\KDTKDYHWHEHH MR WHI XTH \WOAKDADQG Z W \KFK SURIMNY DV \WHS JHIADQG\WWH/ HIGHYP D EHHON®GXQEH
$ SSIFCEGY ¥ R DQHDXABED!/ LHYRQVXAK SURSHWHY DIV LGARP HRUSUR LWAVHRXUIQY) \WH2 EQIDARQY

E ( [ AFBADAHVRIN LOWHE BEVS JUHP HUWDGWH  7HP / RDQ$ JUHP HQMAH 3 DUHQWDOG\WHYRUWRZ HAKDICRADQG\KDDGR/GHP WD 6XEMADY RU
RKHY ROQ30MY VR FUDMRURKHZ MHFDXAHRUNK I HARH LWRUEHRRP HHIHAYHDQ . FRQHQACCHIPP BDGFHRUAMIRNROR 0Q NQGROWHIEMVR D) 6XEMA0Y
RKHAWDQDQ( [ FOGGEXRMANY W L S AYIGHIB/RUP DNHIQ RNHJAMMBMRORQDD R XK 6XEMGDY v FOSMIOWRAN RURKHUHTXOW [QMBMVRZ GHGE. WH3DHW

RUQ 6XEMADY 1L SD DY , QG-EWECHWRZ HRWHSDHARUDQ. 6XEMANY LU P DNHEDQVRUDEYDFHARWH3DBOARUDY 6XEMANY RULY WDQMHIID R W
SURSHW RUDMHMRWH3DBHONRUDD. 6XEMADny

6HURD 0 HUHJ & RARICDARY 60BVR $ WHVDQG 2 WHIS UDQIHP HONV
7 KH3 DHQADQGWHYR URZ HAMKDOIGRADGG \KDIRASHP WD 6XEMANY RURKHY ROQ3OWAR L HOMIQRDQ WIQLAMRQR P HIHJRUFRQRIEDIRY L

QXEDM Z IQBXS RUGMRYHINHD RAKIHIDY ORXEMRQRUGMWROMRY RU UL FROH \HIDGDH \KEGDH WM HURURKHZ MHAVSRHR  [QRGHWEQLRANRQRUDVHIHY
R WIQLRAMRYY DORUIQ) VKEWERMICSOWR IWEXMCHVRUDKHN Z KHMHUGRZ RZ QHERUKHIDNMUCFTXUAG SURVGHS KRZ HYHU WDW

D 0D R \WHIRMRQ/GARUEHGLQWHLP P HADMD SUFHAQ) FIXAAY L \MIRIK UL P D EHVINADZ W UASHRAR D) 6XEMADY RUDQ RAHY ROQ3DW RiHU
KDQ\WH3 DUHQWRUHYRURZ HU VR Q) DVLP P HADMY SURMRWHVING) R \WAK CRARQ DOGLP P HADMD \WHIH\WUDQG D WLILYLQ) HIHPARHAR QR' H DGR YHIR

" HDXOWRUZ RABEHIQH IMMIFH QREMMNEDEAQ) WHIRMIRQ) [ \KFK/ ROQ30W RAHMDQWHYRIRZ HJ P D HOMIQRDWIQLRNRQR P HIHUSXUYXOQAR Z KIFK
\XAK/ ROQ3DUV LV GRAKHVKIYLYRUR VKA P HIHURQD Ul L \WWHYRWRZ HAKDTKDYHJILYHWWHS JHOADQGWH/ HIGLWYDABDAY  96MGHW D VISURUZ UMKDQRIFHR \KFK

P HJHU \MAK QRIFH\R LGFOGHDFHWLFDANRQVR WHH | HRAKDAP P HADMY 0WUDQGOWLILYLQ) HIHAARVKAK DRMRQ (R’ HIDXORU YHIR ' H DXOWRUZ RXGSEHLQ
HIMMFH L ZIWKOQ %MCHY D VR FROMXP P DARQR XK P HJHU\RHVKUYLYRUFQMY Ul RADIMIR. D* XOUDQRU \KDTKDYHH HRAG DG GHIYHHG DQDWAKP SWRQ
DIUHP HOAQIRP DOG\KEWBFH\DIN CRRLY VRWHS JHOAEXWXKOQMR Z KLFK \KFK KUYLYRUHQIV \KDIGH SWAA® DAXP HDER WH\KFK / RDQ3DWMV2 EQI DRV XQEHNH

/ RID' ROP HOMRZ KIFK WMVDSOW LU ZWMQ @) VR FRQMP P DIRQR \XFK P HIHU \WHVKUYLYRUHQINY GHIYHYAR WHS JFOMHIRTZ L) $ WP VR WHWSH
HHIWGWIQBHRIRYY D LY Y YUL WURKIK [ LL DQG [ YL Z WK URSHRAR\RHVKOYLYRUHQIMY DVLQH [ HRADNMUFRQAP P DIRQR \WKFK P HJHU | GRABUMRAD GHIVHIG
VRWHS JHONIGGMMIQH I HRW % FRSIVR DOGRHP HONVHOMIGIQRE \WAK/ RID30MV RUKH\KUIYLYRUHQMY VR H | HRMDMKHFRQXP P DIRQR \KFK P HJHULGFOGQ) BXW
QRAIP MG\R DMFOVR P HJHUDQGWHSDOR PHIHJ & FRSHY FHWIHGE WHEHAUABY RUS WINDVGHAUARY  RURKMHULQRYIGADCEHIRIP 1Q) MP LOUIXQRIRYY R \KFK

/ ROQ3 0V RARHVKUYLYRUHQINY R DIFR SRUDA OQG WKOUHKRTEHUDRMRQDARRU] LQ) \MAK P HIHUDGG © FRIEVR DO 1LOQIVZ LW\RHEHRXUMY DG ( [ FKOQIH&RP P MMRQLQ
FROQHANRQZ W \KAK P HJHU DG LY XK/ ROQ3 DY DG AKHVKOYLYRUHQIMY HIFK VENHVAVKAK RMHUCRNRQ DG GHIYHWAKAK RKHUGRRXP HON LOXUKP HOV RIQRQVDQG
DIUHP HOVDAKHS JHOWP D BDRIED UHHXHW

E \WH 3 DUHMKHYRURZ HJ \WH6 XEMADUH DG \WHRKHY ROQ3DMWH/P D GDVH DG VEGDHWWHUSHRWHDIAN DY GWRURNMEBGWRU DY\WHFDHP D
EH IQWHRAQ@Y FRUIHR \WHUBMHY

F D3HYRQP D P HJHZ 1\ DOGLQR\WHYRURZ HURMH3 DR QY D/ L \WHIYRWRZ HIRMH3 DBHOADAKHFDHP D BH MKHVKYRUR \KAK P HIH LU
LP P HADMD SURMNR\KFK P HJHU OQGLP P HADMD \WHID\WUDQGDAMUILYIQ) HIHRAKHAR QR' H DR YHMR ' HDXOWRIZ RAEEHIQH IMMIH UL WHIYRWRZ HAKDD
KDYHILYHQWHS JHNDQG\KH/ HIGLYDABDIV  %9MCHY D VISURUZ UMW CRIFHR \XFK P HIHU \WAK GRIFHVR LGFOIGH D FHMYLEDINRQ DY\ \KHP  DARLY GAAUEHGLOWWH

LP P HADMD SUFHIAQ) FOXH L H FA-BWKDAQWHFDHR \KHP HIHUR DEXEMADY Z W DQGLQRWWHIYRURZ HIRMH3 DHONKAK GRIFHP D EHILYHOQR @MU 96MQHW

* D VIRGRZ LY WHFRQXP P DIRQR \WFK P HJHU OOG

G \}ENRVWR \WH TP MNRQY DG UHTAUHP HOVR 6HANRQ \WH3 DHMHYRUWRZ HUDQGHIK 6 XEMADY P D VHO W HIRUGVSRHR DAHNEP R
\KHP VHYHY




6HUMRD ) WADOKHU
1 HWWHH3 DBHOARAKHYRUIRZ HMKDTRKOQI HIWI VDO, HOUNURP \KDAQH THRADVR WHS JUHP HOW DA
6HURD 0 RGULFDARRO DMLLDOE: ROADRW

7 KH3 DHQADQGWHYR UIRZ HMKDECRAOGG \KDDRASHP IWQ. 6XBMANY RURKHY RIQ30W\R HOMIQR DD [P HIGP HVWRUP RAIIFDARQVR Q) 0 DALIDCS RQUFW
Z KIFK FRXG WDRIED EHH SHAMGRKDYHDO DM GYHYH( 11HAW

6HUMRD 0 RAULFDAWRVR 2 UIDQ] DARIDO RAXP HONV

7 KH3 DHOADQGWHYR URZ HMKDEIRADGG \KDDCRASHIP IWIQ / ROQ30MY RURKHUBXEMADY \R [P HIG \KSSBP HQMMMBIMRURKHEZ VAP RAI [WOMFOVRU
FHWIFDMR LFRSRIDIR) B\ @Y V RSHIDY DIUHP HOAG-FOUMROR WKAMSDNGHIKLS DI UHH-P HONRURKHUCSSTFCEGIRL O] DIRDOGRAXP HOML \KAK TP HIEP HOV
XSSP HOMHANEAP HONRURKHUP R LFDIRQFRXGS WDRIE® EHH SHAMGVRKDYHDO DM GYHYH( 11HAW

HURD  7DQPARQVZ WS | LDV

7 KH3 DHQADQGWHYR UIRZ HMKDERAVOGG \KDDRASHP IMWIQ. 6XBMANY RUDQ RKHLY ROD30MVVR SHIP MRH IMARUFHQMIQR D) WIQORAIRY LGFOGQ) WH
SXURKDH \DB! GDHRUH AKOQIHR DO SURSHW RAWHUHIGHIQ) R 0Q \HYIFH Z MW DQ $ 11L.ODM H A-SMBQLRNRY/IQWHR B FRAYHR DOG SXUXDQAR WHU-DRIEG!
UIDAUP HOVR \WHBMCHWR WH3DHOARUD) R W6 XEMADUHY DG XSRQ| QUGG WDRIEGIWWIP VVZ KIFK DUHQR GW | DYRIEGIVR \WH3CUHNR NXKAK 6XEMADY \KDDZ RXTS
EHREIQHGLQDARP SOUTEGIDUP IV GLIW WDQLANRQZ LW D3HIROWDAY GRADQS |1 LIDM

BHAURD (5,6% ([HP SWRYY

1 HAKHARH3 DBHONRAWHYRURZ HAKDD RAMDOSHP WIQ 6XEMGDY W SHP W) R IWUASHRLYHDWHVR BHRP HRUBHGHP H3\R EH? SOQDRHN Z MMQWWH
PHIQQ R (5,6% \KH, QMID05 HYHMH&RGH DG WHUASHRARYH U XOMRQY SURP XODMSWHIHKGEH 1 HWWHMHS DHWRMHYRURZ HMKDTFAHRUSHIP MR RFFXU RU
SHP W) RKHUP HP EHUR \KH( 5,6% * URKS R FDAHRUSHP MWRRFRXUDQ (5,6 ( YHQM \XRK ( 5,6$ ( YHRAFRX@WDRIE® EHH SHAMG\RKDYHDO DMIDDS GYHYH
(INHW

6HAMRQ ) RHIQ$ WHNV & RQARO

7 KHYRURZ HUDQGHIRK * XOUIQRNKDDRAEHDADD. WP HD3HYIRQZ MK Z KRP \IHS JHONDQG\WH/ HGHY DHUAAURMG | URP GRLQ) EXMGHN XQEHMHUHI XDMRQ/R
2)$& LFOAQ 600RRHE3HIRY RUXQEUD) BN H HRAUWHRGU LGFOAQ) \WHEHSWP BHU ( [ HRAWH2 (EHVABANQ) 3URSH YWY DG 3URKLEMGY
7URMRIRYY: M3HIRY: KR&RP P W7 KUDMWRERP P MRUBXSSRWHIRINP - RURKHUIRYH.CP HUECDRIRQ DQG\KDDRMI IHIQD). G-DIQ)VRMIQLRIR/RJ
RKHZ [VHEHDXRADAGZ W \KFK 3HIRQY

$57,&/ (; ' ()$8/7

6HARD ( YHOWVR ' HDXQV

( CAK R WHIRTBZ LQ) \KDOFRQAMMMOQ( YHIAR ' H DXOVZ KDAYHMH U-DRQI RAKFK HYHNDOGE Z KHAHUWYKDTEH YROQEY RUQYROQEY RUEHH I HRAKMGE
RSHIMRQR $ SSIFCEGY/ [ RUSKUXCQAMR DD MGIP HMWRURGHUR D) * RYHIP HQW XWRILY

D " HIXOWO3D P HOMR 3UCASID 7 KHYRWRZ HAKDTI DOR D Z KHYGH Z KHKHUXSRQGHP DG DAY DMUW B UDRQR CAFHBLDARQRURKHZ VH WH
SUCASOCR 00 R WH/ ROQY

E ' HDXWWO3D P HOMR , QMIANDOG2 \WH 2 EQIDIRDY 7 KHYRURZ HAKDII OOR SD. Z KHOGHDD LOMMMNRQDD R \WH/ RDQVRUID R WHRKHUSD P HQW
2 EQIDIRY/RZ Q) B\ WHYRURZ HUXQEHMAYS JUHP HVWRUDD RMHY RID' RAXP HOAMRUDD. RKHLY ROQ30WV KD DORSD. Z KHOGHDD SO P HY/2 EWDNRQRZLQ) B
A RKHLY ROD3 0V XQG-UDQ / RID' RAXP HYAR Z KLFK WA/DSOIMY DG VKK | DOUHVKDOFRQMMHIRDSHIRGR 9%0MQHY DV

F " HDXAOWO3HIRPOGRH L 7 KH3DUHWRAHYRURZ HAKDT DOR SHIRP RURBHYHDQ WP FRYHDQAFRQGUWRQRUDI UHP HONFRQEICHSLOGHANRY
K RUQ$ WFBI,; RU L \WHYRURZ HRUDQ RKH RDQ3DWY \KDT DOR SHIRP RURBHYHDQ WP FRYHIDQAFRQAMRQRUD) UHHP HONVRQEIGHGLOWMYS JUHP HOARUDQ
RKHY RID' RAXP HQAR Z KLFK WD SO DOG GRARKHZ VHP HOMRGHSLOWY 6 HAMRQDOGLOWHFDHR WLYFDXH L RQD \KAK | DOUHWKDOFRQMHIRUDSHIFGR AV
D\WWMHHUMHUR [ WHEDMXSRQZ KIFK D5 HGRUEBI2 [1LIFHUR WHYRIRZ HJRUVKRK / ROQ30MY RAEIQVNGRZ BEIHR \KAK IDOUHRU \  \WHEDMXSRQZ KLFK WWHYRURZ HJ
KDVUAHYHSZ UMD CRIFHR \IXFAK | LOUHI URP WWHS JHQW

G O MFBUHDEBIRY $Q Z UMKDWERP HOM-SUAHIBNRQRUZ DUDQN P DEHRUGHP HGP DGHE! RURQEHKDD R \WH3 DBHMKHYRUIRZ HURUDQ RKH RDD
30OV XQEHAYS JUHP HOARUXQEHUDD RKHY RID' RAXP HQAVRUDQ TP HIEP HOMHIR ROWHIHR RUQDD. RKHUZ UMY ROBAP HOADADQ. WP HI XUMKHG RUP DEHRU
GHP HEP DEHE. RURQEHKDD R WHYRWRZ HURUDD RKH ROQ30WY R \WHS JHONRUDY / HOG-U \KDIDAIQ \IP HSURYHWR KDYHEHHQLGFRUMAARUP MBDEQ) LO@IKWR WH
ALURXP WBGFH/LQZ KLFK P DEHRUGHP HGP DCH LQOQ P DAMUDOUASHAZ KHI XUMNKHE RUP DBHRUGHHP HGP DEH

H QGO BMHVERY' HDXOV HIYDIHY & RQWRV

L 7 KH3DHOMKHYRUWRZ HJRUDD 6XEMA0Y RUDQ RKHY ROD30MY KD DOR S Z KHGHDGSD CEGIWHSUCASIR  RUQMMMRY Q)
,QE-BMIHN RKHAWDQWH/ RDQV KDYLQ) DQDIJUHI DMRAMBOEQ) SUCASIIP RXQIR RUPRH RJ RUP RHIQWHFDHR 1 RQHRXUH
,QG-BMIHN 0 DMIDO QE-EWEHW  DQG DVDUAKOWKHKRTHURUKRTHYR \KAK 0 DMUDD QAHBAMIHN 0O WKWAHRUDIHQATRMY ROEHKDD R XK KRTHURU
KROHYRUDQ RAHUBHYIRY LVSHIP WWG\R CFFHBLDMKHP DXUMY R OQ \XAK 0 DAID0 QGHRMIHVRIHNXLHDY \XFK 0 DMIDO QE-EWEHAMR EHSUBOGRU
UHBXURKDVHS SURUWR W MBAG P DMWY RJ




I [ WHP DMUIWR DQ 0 DMID] QG-BMEHNAKITKDHEHHQ CFFHBLDAMGLQ DFFR CDFHZ W\KRHSURMMRQ/R 0 LQGHYMUH FROMPARULOXWKP HOV
HMGHAQ SIRMGQ) | RAWHFBDIROR RURKHZ MHFRFHOQ) \KFK 0 DMIDD Q3-BAMEHNVRU\ Q) 0 DALUDD QG-BMEHIMKDOKDYHEH-QUATXUWG\R EHSUEOG
WBXUKDHS UHGHHP HERUGH FDHG SURAR\WHWEIAGP DMUW WHIR  RU

L DD RK-UHYHNKDTKDYHRAXUWHSE DOG EHFRQMMG) Z W UASHRAR D) 0 DAUIDD QE-EWEIHNDQGDYD UAKOWKHKREHURKREHYR 0 DMIDD
,QE-BMIHN D) WMMHRUDIHQATRMY RQEFKDD R \AK KREHURUKREHYRUID) RMHUBHYIRY LVSHIP IWHG\R DFFHBLDM\KHP DMUMV R DQ \KFK O DALIDD
, QG- BMIHVRUUTTLHD) \WAKO DALIDD QGE-EWEHMR EHSU BO.GRUU-EXURKDHG SUR MR IWMBMG P DXUMY RU

Y  WHHRPAYXQGELUD) ' HIYDAYH/&REPAIQ( O 7HP LODMRY' DM DVGHLQHGIQWKAK' HIYDIYHV&RQMPAVUAXAMY [P $ DD HYHR
GHDAOXQEHNEK' HIYDMHY/& RQUPNDAR Z KIFK DQ / ROQ30MV MKH' HDXGMY 300V D/GHIGHSLOWKAK ' HUYDYHY& RQMFWRU % DR 7HIP LCDIRQ( YHOWVDY
\RGHIGHS XQ@HNKAK' HIYDRYHY& RQMPADAR Z KIFK 0 / ROQ30MV LVDQS$ [ HAMG30WY DARGHIGHS DQG LQHWHUHYHOMKH' HIYDAYHY7HIP LCDARQ9 COH
RZHGE D0 / ROQ30MV D/DUAKOME-IR LV RUP RH

| 9ROQEY YONXSM 3URFHEQ) 7 KH3DUHMKHYRIRZ HJ D) RKMHU ROQ30WMVRUDQ). 0 DAUDCEXEMADY \KOD L FRP P HIFHDYROQEY FDHXQE
WHYDNXSH &REHR DVCP HIGG RURKHUI HGHIDCEDQNXSW @7 V DVQRZ. RUKHBDNMULQHIHRAW L 1LGIDSAMRQVHN.GQ) VRVENHDGYDQIIHR D) RKH.E SSOFCEG
/ IV GRP HAMFE RURMIQ WHDIMY \REDQ\USK LOROHR  URJIDQ] DIRY ZIQAQ) XS RUFRP SRUMRQRUIENVF HYR GEW LLL FROHIWR RUIDOR FROMNQDWP HY
DQGOBSURSUDMP DQQHU I SHINRO! LBG DI DQXMMNQ DQLOYROQIEY FDHXQGHNKFK EDQNXSIE. @ VRURKH.E SSOFCEGY/ [7 VRUFRQHQAR D). SURHHAQ) RUDAIRD
GAAUE-GLQWHLP P HADAD | RBZ LQJ \EVRIRD LY [BS0 | RURUIFRQHIWR RUIDOR FROMINQDWP HY DQGDSSURSUDMP DOQHU WHIBSRIQR HVWR  ROWHVENG) R
SRAVAMRQE.  DUHFHYHJ PAKREDND WKWAH RUGMXEDRUR IWHD RUR DVEWBQIMICSOWR IWSURSHW GRP HAF RUIRMIQ Y OGP MIDZ UMEY IWITELOIV\RSD. LIWG-BNDY
WH BFRPHGH YL P DNHDJIHHDODALI QP HWRUHEHHIVWR FUEWLY  YIL P INHDFRQM OFHI UIDGEOADAR FUEVRY XQEHU0 $ SSIFCEG) 7 RU YLL \ENHDQ
FRUSRUDMRUSDNGHIKLS CRIRQI RAKHSXUSRHR HIHRAKY D) R \WHIRWIRQ)

J OROQEY YNXSF 3WRHAQ) $ FDHRURKHUSIRFHHAQ) \KDREHFRP P HIFHG DI QNWH 3 DHMKHIRWRZ HJ DY RKHY ROQ30MVRUDD 0 DMIDD
6XEMADY R \WH3DHNRMHIRIRZ HIQM) FRAWR FRP SHADAMUMGRIROVHNG) L UHIH XQEHMWHYONXSH &REHR DVLP HIG5 RURKHUI HEHDOEDONXS R
@V D/RZ ROKHIDIWULQH | HRWRUXQGUDD. RKHUS SSTFCEGY [V GRP HME RUIRMIQ WHDIY \REDQNDSK  LOROHR  BRIDQ] DIRY ZIQAQ) XS RUFRP SRUMRQRU
DOWWR HOAR G-EW RU L \WHOSSRQM HOAR DWKVRH UHFHYHJ PARGEDD ONARURMHOHR KK 3HYRQ RUR DORUDQ \KEWIQMCEOVR \WHDIHN GRP HAF RU
IRHMIQ R KK 3HIRQ DQG\KAK FDHRUSUIRAHHEQ) \KDOFRQM}HXQEWP DAHGRUXQAE HGIRUDSHIRGR  FRQHPANYHFDBEEUA V RUDQRGLUWNY WHUP H3 RU
RNHUUHIH UHTXMMGLOVKAK FDHRUSURHHEQ) DI DQWARH3 DUHQMKHYRUIRZ HU\KFK 6XEMADY RIVAK RKH RIQ3DW LFOGAQ) EXWIRAIP MAG\R )

REHUI RUBHIH XQEHNXAK YOONXSWR & RGHRUVKAK REHUIHEHIICEDQNOSW. @7 V \KDOEHHIMG

K/ \MIDIRQ (QRATHON 7KH3DHMKHYRIRZ HJDQ 6XEMADY RUDQ RKHY ROQ30WV\KDBAMYRZ  UHYRNHRUMWLP LODM RUDMP SAR WP LCDM 00
/ RO RAXP HQAR Z KLFK WD SOV RAKDITRKHZ. VHADEBIHRUFRQMANOD). CRIRD \KWRUSUIRAHHAQ) LQD) FRAWRUEH RIMDQ. * RYHCP HQBCS X\KRUMY WH YOIAW RU
HIRFATEHONV R \MV$ JUHP HWDQ 1 RMRUDQ REH RDQ' ROXP HYWRUKLYS JUHP HQAMDQ 1 RM \WH* XOUDQWVRUDQ. RKH RDD' RAXP HONKDTFA-DH\R EHLO! XTI RFH
DQGHIHAWH FHBAD/DUAKOR WHH SUWAMP VAKHBR

L ~XGIP HOWV'$ MGIP HMWRURGHJIRAWHSD P HOAR P RH RUI RUDDLQACRNRNKDTEHHMMHE DI DOWMH3 DUHMBHYRURZ HJ O 6XEMADY RUDY. RKHU
/ ROQ30MY B\ D) FRXUVNRURKHAMIEXQIODGG L \KAK MGIP HOARUR GHAKDOFRQMHIRUDSHIRGR @D VZ MRAVWEHQ) SOIG Wit HERUGMP MWHG\RURXI K CESURSUDM
CESHIDMSURFHAQIVOGG L HWHU $  WHIP RXQAR \XAK MGIP HOWRURLGHUI RUZ KLFK LOWUDGFHKDY QRAEHHR DANGRZ BGIHGLQZ UMY B\ WH CESIFTEGILQXUIDGRH AW RU
WHIP RQNDAR Z KIFK WHIQXUHUKDYGHIHG ACEMY H FHHB/ LQAYIGOm RARIHAHZ 1\ DERKHAXAK RAMBDAQ) MGIP HQVRURGHY RU\ 9% LQWHFDH
R DQLOXGRIRORURKHUGRO P RHBY MGIP HIMKAK MGIP HOWRXG WDRIED EHH SHAMS\RKDYHDO DAMUDGS GYHYH( 11HAW

M $ WIFKP HOV'$ Z DUDQAZ UMR DAIFKP HQAH HRXWRQRMP L BUSURAHXAKDGEHIMAHG DIDQMD). SURSHW R \WH3 DUHOMKHYRWRZ HU DD 6XEMADY R
WH3DUHQWRAMHYRURZ HURUDD RXHY RDQ3DMY Z KIFK H FHHBY LQAYIGOM RARIHAHLZ 1\ DBRKHNXAK Z DUDQNV Z UW H HRXWRQYDQG SURFHAHY 1Q
P RQADQG\XAK Z DUDQAZ UMH HRXNRQRUSLRAHWAKDECRABHAVAKDUHG YODMG Wi HSRUERQG-GIRUDSHIRGR. @)V SIRIGHS KRZ HYHJWDAL DERQGKDVEHHD
MXHGLQI DYRUR WHFDEP DOARURKHU3 HYRQREEIGIQY \KAK Z DUIDAZ UMH HRURQRUSURAHN WHIMKHUR \KFK ERQG\KDTH HAXAMDZ DYHJRWKER BDIRQDIUHP HONQ
IRP DG \EWNGRHVDA CRRLY \R\KHS JHABXUXOQWR Z KLEK WHIMAKHUR  \XAK ERQG\VMER BCDM/IWUIKWR - UHP EXUHP HOAFRQUBXMRQRUVKELRI DNRQVR WH2 EQIDARD/
DOGZ DYHRAVKER AM/DY / IHIWP D KDYHRQWHDAMVR [Q / ROQ3DW

N (5.6%
L 2 CHRUP RIH( 5,6$ ( YHONKDEKDYHRAPXUWHG\WDAHXOVQQCELOW\R DD P HP EHUR WH( 5,6 * URXS IJUWHIDAY) LOH FHWVR RJ

L 7KH? EHH IWRE@IDARG R DOB@QV/H FHB/RHE | CLUP DHAYDOHR SORDAMHN |RAXFK 3@OVE. P RIHWDD DODVGHMP LGHS DG
Z W\KFK WP VEH LQHG LQDAFREXFHZ LK) $ 6%6% 6&

o) /| ROD' RXPHON $ Q( YHOAR ' HDXOVDYCHIGHG\WWHIHQ \KDERAFXUXQEUD R \WHRKHY RID' ROXP HQV

P SKOJHR &RONRORKOQIHIO0 DIHP HOWV

L $Q 3SHIRY REJRGS DANRKWP VOHXFGIQ6HAIRY, G DG G R \WHEHRXUMAY( [ RROQIHS AR DVLP HIG-G \WH3 ( [ RKOQIH
$FAW  LVRUBHRP WVWHREHHIADDRZ QU D/GHIGGIQSXGY G OB G XQGEMH( [ FKDQIHS PAH AHBAKDAD3HIRQZ LOEHGHP HE\R KDYH:E BHH LADD
RZQHIKIS R CEDHRXUME/DANKEK 3HIRQKDVWKHUI KVWR CFTXUUH Z KRR UWKWYH HFMEGILP P HADMY RURQD D\MMWHSDAMIHR WP H GUHA® RU
EWA® R PRAKD R \WHREDYRMY SZHR \WHKHORANBIEQ) YR WANR \WH3DWOW

I CXUQ) D) SHIRGR  FROHPANYHP RQKMVHIAQ) DWLKHS JUHP HOAV DM LQAVIGOYZ KRDMHEHILQQQI R ) WK P RONSHIRG
FROMPAMG\WHIRDGR 7 UMMAVR \WH3DUHQMRIHKHUZ MW D). G WKWAHYZ KRHHBRIROE, \KFK %RIGRUZ KRHGRP LODINRQI RUHBRAIRQE, \H\KDUHKRTHYR
WH3OUWHQ/Z DVCSSURYHGE! DYRMR DP DVUMW R \KHWKMAHAKHOMMIIOR! | LFHZ KR Z HHHWHUGURRY DAKHEHILQRQ) R \KFK SHIRGRUZ KRHHBRIRQRU

@RP LCDIRQI RUHBRIRQZ DV SUYRA® \RBSURYHS AHDHIRUIQ) UDRQWR FROMZAMDP DMUMY R WHYRIGR 7U00MAH/R \WH3DHAMH-DIOR I LFH RJ

L 3OHQARUDD : KRD 2 ZQHS6XBMADY R \WH3DUHQMKDGR-DHIRUIQ WDRQWR EHWHJHGHDOSONGHUR \WHYRURZ HJ



Q SUEVE JBHP HONGE  7HP / RS JUHP HOWVS Q( YHR ' HDXOXQEU DOGDVGHIGHEIOQ \WHEWEVS JUHP FOWRUWH  7HP / ROQ$ JUHP HOW
\KDORFFXU

6HARD 5 HP HAHV8 SRQ( YHOAR ' HDXQV
8 SROWHRIPXUHIFHR DQ( YHR * H DXOWHI RTBZ LQ) SURIMRQAKDTLESO

D $ FRHBLDINR) 7HP ICDNROR ) CHOWY/

L $XEPDIF 8 SROQWHRIPUMFHR DQ( YHUWR ' HDANSHAILMGIQ6HARY, | RU J  $ WHSUGASOOR  DQG DOIFRXHGLOMIMNRD \KH
/ ROQV/DQGWH1 RM/DAKHWP HRAMBOAQ) DG % DOR WHRKH2 EQJDARY/R WHIYRWRZ HJLFOGQ) EXAIRATP MAGAR WHRKHUP RXQVRZ HE\R\WH/ HIGHY
DOGWHS JHWXQE-UWLYS JUH-P HOMKH1 RAVRUID R WHRKHY RID' REXP HOM\KDQEHFRP HLP P HADAMD DG DARP DI GHDQGSD CEGIE. WHYRWRZ HJ
Z MKRVBUIHOR HOVGP DG SIRMWRURKHUGRIAHR 0 NG DOR Z KIFK DUHH SUWO Z DYHEE \WHYRURZ HU

IR 2SWRIO,| Q) RKHY YHOAR ' HDXOVKDTH IMWAWKHS JHINKDD DAWHAUHRNRQR \WHS5 HDAMW/ HGHY GFOWH $ WHSWHSDOR DG
CFRXHGLQMANRQ \KH/ RDQVDOG\WH 1 R DAKHWP HRAMBAQ) DG % DOR \WHRKHU2 EQIDIRY LFOAQ EXWRMP MGV \WHRWKHUCP RXQVRZ HG\R\KH
/ HIGHY/ DG WH$ JHWQEHMLY$S JUHP HQMKH1 RWVRUDQ R WHRKHY ROQ' RPXP HQMWR BHI RWZ W GAHDQG SD CE® Z KHIAKSRQWH\CP H\KD@LP P HADMY
BHRP HGHDQGSD CEGIZ MRXW

SUAHQR HQVGHP DG SIRMARURMHUCRIFHR DQ N.QG DOR Z KIFK DUHH SUAAO Z OYHGE WHYRURZ HJ

E [ KD RXPHON 7KHS HXMM/ HBHYP D QURMHS JHOAWR DOG\KHS JHOM \R AUWRME\KDDH HAVHDD DQGDOR IWWKWXQE-UD) DOGDUR WH
RXHY RDD' RXP HOV

F $SSIHE®/ ¥ 7KH5HXOMM/ HIGHYP D GURAKHS JHQAR DOG\KHS JHOM VR AUHAMS\KDIDH HAVHDERMHIWKWDQG U HAHVIWP D KDYHXQEH)
DQ $ SSIFEGY [¥

G _$SSROFHIAR 5HHYHJ 7RWHH \WMBHP WHGE, $ SSOFCEGY [ \WHS JHQNDQGWWH/ HGHY\KDEEH HQVBG\R\WHCESR QA HAR DUHFHYHUI RUWH
DAHNVDQG SURSHWAYR WH3 DHQMKHIRURZ HIDQEWHUUASHRMHBXEMGDUHY Z MRWRIFHR D) NQGZ KDARHYHUDQGZ LKRABIDG\R WHDGHDCR R DO \HRXUMW [RU
WH2 EQIDMRQ/RAHVROHR R DO SOV ERXQGI RIWSD P HQMRVENHSRWHMRQR DORUI) SRMRQR WHEXMCHVRSHDIRQ/R WH3 DHMKHYRUIRZ HIDQGWHU
UASHRARYHE XEMADUH/ DOGWR H HIVHVKAK SRZ HUDVWH FRXWNKDIIFRQ HIXSROVKAK UHFHYHU
6HARD $ @FDARQR 3URAHDBY

1 DO( YHOAR ' H DXOWKDTH MADQGP DMIMWR 00 R WH2 EQIDNRQVKDYEHHQOAFHBLDAG DIED P HQVUHFHYHGE \WHS JHUQEUDD R \WH/ RDD' RRXP HW 1Q
ASHANR D0 SUCHSOCR RUQMMWRQWH2 EQIDIRQ/RUDD. RKHULP RXQVSD CEGIE, WHYRIRZ HURUDD RKHL ROQ3 0V KHMXQE-URUWHIHXQEHU \KDGEH CSSTHGLOWH
IRBZ 1Y RE-HUDQGSURIMY

D P RXQVOHWRWHS JHONQUASHAAR | HVDQGH SHOH/GHXQEHUBHURY

E P RXQVOHRWH/ HIGHYIQUASHWR | HVDQGH SHOHVOHXQEHUBHRANRD SIRDBIQWHLP RQAHIGHHIK / HIGHU
F SD P HWR LQMMWRQDTR WH/ ROQY \R EHDSSTHE | RAWHUDAEGIEHH VR \WH/ HIGHY

G SD P HQVR SUCASDOR WH/ ROQV\R EHDSSTHS | RAWHUDSEGIEHH IWR \KH/ HOEHY

H P RQNVGHWHS JHAIQG\WH/ HIEHY SXOMDAMRGHAIRY DO

| SO P HQVR DORKHU2 EQIDIRQY/DQGRMH-UIP RQNGHDGRZ LQ) B \WHYRURZ HUDQGWHRKHLY ROQ30MEVXQE-UID R \WH/ RO RRXP HOW L
D0 WREHDSSTHS! RAKHUDEEGIEHH MR \KH/ HIGHY DG

J 0Q CP RXQAP 0QQ) D\WMICSSIFDARQ DY SURVIGHG DERYH \KDTEHSOGWR\WHYRWRZ HIRUZ KRP HYHUHSHP D EH®IDM HONBG\KHIR
6HARD 3HIRP DQFHE, $ JHW

1 \KH3 DUOARAKHYRURZ HAKDE DOR SHIRP D) FRYHIDAGAW RUDIUHHP HOVRQEGHSIODD R \KH/ RID' REXP HOV DG VKAK | LOUHKDY FRQMMHG DNMAWH
H SIWDARQR DQ PXUHRUIWFHSHUIRG VRN KHMOQ \KHS JHOWP D D WUCRIFHR WH 3 DHARUWHYRIRZ HJ SHURP RUDMP SR SHURP \KAK FRYHIIQAVGAV RU

DIUHP HONRQEHKDD R \WH3DHONRUMHYRIRZ HJ , QUXAK HYHMBHYRURZ HMKDD DARHUNXHAR \KHS JHOVSURP S® SD D) TP RQAHDRIED H SHIGGE WHS JHOW
LOVKAK SHURIP CFHRUDIP SING SHURUP DOFHVRWKHS JHIMRIHKALZ 1\ LQAMIAXNHMRQ DAKHCBSTFLEGI3RW H DB DMIURP WHEMR \XFK H SHIEWUHXQMEOG

1 RELMMBOEQ) WHIRUIRQ) GHWHMHS JHWRUDD / HIGHKDTOKDYHDD QCELAW RUUASRUELAW Z KDARHYHUI RAWHSHIRP DFHR D) REQIDNRQR \WHYRWRZ HJ
XQEHMVS JUHP HONRUDD RKHU RID' REXP HOW

6HAMRQ 5 LUKWE&XP XDWH

7 KHWKWOG WP HAHVR WHS$ JHQNDQG\WH/ HIGHW XQEHUWLYS JUHP HOADQGHIK R WHRWHY RIQ' RAXP HQWV\KDTEHFXP XOWHDG QR FOMYHR 0Q WKW
RUHP HAH/Z KK DQ R WHP P D RKHZ VHKDYHXQGEHS SSTHERY ¥ ,QH HAMQ) \WHUURSHRRYH W KW DBQG UHP HAHY\KHS$ JHOADQGWH/ HIGHY/P D EH\HBRIYHDQG
QRIDAHRIGD B \WHS IHARUDQ R WH/ HGHYIQH HAMQ) DR WKWKDQRSHDMD/DZ DYHJR MMRMDTDQ MQIGIRUSDWICH HAVHR DR SRZ HURUWKW
SUHFOGHIWRKHJRUNXWWHUH  HIFVHRUWHH HRVHR DR RKHUSRZ HIRUWW KW

$57,&/ (;, 7T+( $* (17



BHURD  $XWRU] DARQDQGS FURD

( OFK/ HGHUKHUE\ CBSRIQNVDQGE DAKRU HAKHS JHIAR\INHVXAK DRARQ DY/ FROMFXDOUHBUAHQBMYHROVKEK /| HIGH IV EHKDD DG\ H HIRMVHVKAK SRZ HYXQEHWLY
$ JUHP HUWDQGWHRKHY RO RAXP HOVDYDUH\SHAL DD GHBIDMG\RWHS JHOAB \WHMP VKHIR DQG\WHIR  \RIHKHZ W \KFK SRZ HYDYDHUDREE® LGAGHD
WHAHR 1 RAQTP MIMRQR WHIRIRQ) HIFK/ HIGUDAKRU] H/DQGAURVKHS JHOAR HOMIQRWH/ RID' REXP HOWI ROWHEHH IWR WH/ HIGHY ( DFK/ HIG-UKHIE
DIUHARDAH A-BAD/RNHE IVHVAVRIKM KHIHQ Q- CRMRQVIN-DE \WHS HDXOMWM/ HIGHYLQTFFREDGFHZ W WHSIRYMRQVR WLVS JUH-P HOWRWKH/ RID' REXP HOV DG \KH
H HAVHE \KH5 HDXAMM/ HGAYR WHSRZ HYARWRW KHHORAHIHO RIHKAUZ LW \KAK RKHUSRZ HYDVDHUDRIED LGAG-OEDNHHR \KDOEHDAWRU HEOGEQAQ)
XSRQD@R WH/ HIGHY 1 RMQ) KHHOWKDTEHFROMKHG\R GHP WHS JHWDWKVMHRUI LGADY 1RUIQ / HIGHUQRUR P SRHRQWHS JHGANY RURED] DNRQY/RIHNDD
WRHH SUMO SIRIGGIRKHHO $VWKHUTXHIR D/ HIGHU \WHS JHAZ L@ RZ DGWR\KAK / HIGUFRSIHVRU Z KHHDBSURSUDM RUWIDYR WHGERR® HONGHIYHIG\RWH
$ JHUBXOXOQAMRWLYS JUH-P HOWRUMHRKH RDD' RPP HONV 7 KHS JHAZ LODBR I XUINK VR Q) / HIGHU XSROWHUXHWR \KFK / HIGHU DFRS, R O FHWLFDMRUCRIFH
IXUDKHG\R\WHS JHOAB \WHYRURZ HU DD / RIQ30MVRUDD RKHLS | LADMR \WHYRWRZ HJ SXOXOQARWLYS JUHP HOWRUDQ) RMHU RDD' RR® HONRNIDHG GHIVHIG\R
\KAK/ HOGHUSXUXOQAR WHMP VR WY

$ IUHP HQNRUDQ \KFK RKHLY RDD' RPXP HQVS VAR DO P DIWLY QR SO SURMGHGIRUB. WH/ RDD' RAXP HQV LFOQQ) Z LKRXIP MIMRQ HY RIA-P HOWRUFRIBANROR
D0 R WH2 EDIDIRYY \WHS JHIWKODRAEHUTXUGWR H HAVHOI) GVFUHNRORMAHDG CRARD EXVWKDTEHUHTXUHGWR CAAR MR UH UDQI URP CRMY  DQG\KDMEHI XD
SURARPAGLOVR DR RUMH IDQQ) 1URP CRNMY  XSROWHIQWKRNRQ/R \WHS5 HIXMM/ HIGHY RUDER WH/ HIGHWLL H STAMP UNXUMGXQE-UI) RMHUSIRYIMRQR WY

$ JUHP HQV DG KK LOMKAMRQNKDIEHELGAQ) XSROOD HIGHYDQGDUKREHYR D R \WH2 EQIDIRYY SURMGHS KRZ HYHJ WDMGRE MWWBOECQ) 00 \WMQJ) LOWLY

$ JUHP HQAR\WHFRQADY  \KHS JHWKDECRAEH UTXUUHGWRVENHDQ. CRMRQZ KIFK H SRAVVNHS JHWR SHYIRDOICELAW RUZ KLFK LVFRQADY \RWKLYS JUH-P HWRUDQ RKHU
/ ROQ' RAXP HQARUS SSOFCEGY [ 1 RAQIP MIMRQR WHIRIMIRQ) \WHS JHWWKDD@RA HAVHDD WKWRUUP H3 IWRUWH/ HIGHYP D KDHXQGHUM) / R RRXP HOW
XSRQWHRFPXUMIFHR D' H DXORUDQ( YHONR * H DXOXIBWWHS HIXMM/ HIGHYKDYHVR GLHRAMGWHS JHIAR H HFVHVKRK WKWRUUP H3

6HANRD  $JHOWWS HIDQRH (W

1 REMWWIEQ) DY RKMHUSIRYIMRY/R WV JUHP HOARUDQ. RMHU RDD' REXP HOV GHAWHUWHS JHOAJRUDQ R IWALRRLY RILFHY DIHQV HP S®R HVRU
FRYQHOWDIEHICEG RUIQ)  CAMRQVENHDRURP WG\ EHVIN-DE. WA XQGHURULQFRQGHRAIRDZ LK\KLYS JUH-P HOARUDD R RO REXP HOMH AHBWRUWRUWHU
RZ QIIRWQH QI HFHRUZ LOXCP VFRIGENDVGHMP LGHGE, DFRAWR FRP SHAQWNUAGRNRQLO DI LBO QRO CESHDDEGIMGIP HQW: - KRR M) \KHJIHHDOW R WH
IRHRQ \WHS JHQV D PD WDAHSD HHR DQ 1 RMDVWKHKRTEHMHIR XQIDKHS JHINHFHYHYZ UMM GRIFHR WHDMI QP HNRUMBQY HWHIR MIGHGE \KAK SO HH
DOGLQIRP \DMCARY RWHS JHOV E P D FRQOXDYZ W GIDCFRXQUHD LFOQQ) IWRZ QFRXQHCRUFRXQHI ROWHYRUIRZ HURUD) RMHY RIQ30WY  LQE-BHIGHVS}EIF
CFFRXQIQNVDGRKHUH SHWVHBRAGE. IWIQG\KDIGRAEHICE®H RUDD. CRARQVINDRURP IWKGWR EHVIN-DIQIRRGI DM B, IWQDFFR EDFHZ W \WHDGYFHR \KFK FRXQUHD
CFFRQEQNVRUH SHW F P DNHVQRZ DUDQW RUBBUHBINRQWR D) / HIGURUDD RKHUSHYRQ DG WKDBRAEHUASRQIEGIWR DY) / HGURUDD RKHUBHYIRQ!RUDQ

WEAP HQWV Z DUDQIAYRUU-BUAHQIBMRQYP DEHE! D 3HIRQLQRUIQFRQGHANRQZ WWKLYS JUHP HWRUDQ RKHY RIQ' RRP HQV G \KDIGRAKDYHDQ GV \R DAHMIQRU
R LOTXUHDAR\WHSHIRP DFHRURBVHYDFHR [ R \WHWLP V FRYHIDQVRUFRQAMWR)VR DO R \MYS$ JUHP HWRUDD RKHLY RDQ' RAXP HOARUWHVDIN CRMRQR 0Q)
FROAWROV SUHFHEHOMQEHMLYS JUHP HOWRUDD / RID' REXP HOARQWHSDIWR WHYRURZ HURURKHLBHIRQ/RULQUSHRWH SURSHWY ERRNWVRUUHFRIGVR \WHIRWRZ HURUDQ
RMHBHIRD H WKDIGRAEHUASRIEBIVR DY / HIGHUI RAWHGHH HPAURQ GIDOMNV YOIEW HI RIAHELON JHXGHHN \KILFHR RUYDOHR \MYS$ JUHP HWRUDD RKHU
/ RDQ' RAXP HAD) RKHULOXWKP HOARUGREP HOWXUIMVKHE SXAMOQMHHR RUDD. FRIDMIDCFRYHIG\WHIE, RUWHSHIHRIRORUSURIW R D0 / HDLOQIDYRUR WHS JHARD
EFKODR WH/ HIGAYIQD) VKFK FRIDMDODG | \KDTGRXUCR CCELOW XQGHURUQUASHAR WLVS JUHP HOARUDD. RIKHLY RDD' REXP HNB, LAY XSRODQ CGRIFH
FROHOAVFHAWLFDMRURKHLOIMKP HQARUZ UM Z KIFKP D BHE\ WBSKRHRAWBFRS, EHIHYHGE (VMR EHIHQAGHOQGMIGHS VHRUILYHDE, \KHSURSHUSDY RUSDMEY

6HAMRQ 1RWHR ' HDXOWV

7 KHS JHQNKDDRABHGHP H3\R KDYHNGRZ BEIHRUGRIFHR WHRFPAUHIFHR D' H DXORI YHMR ' H DXOXQBWAKHS JHIKDY BFHYHE QRIFHI URP D/ HIGHUWH
3OUHNRUWH

YRURZ HUUH HUKQ) \R\MLYS JUHP HOVGRAUELQ) Z W UDREEGIVGHALLFW \KFK " H DXORU( YHAR * H DXODQG WM \WDAKAK QRIFHLYD? GRIFHR GHIDXOV | D) / G
H FOQAQ) WH/ HIGUZ KIFK LV DBRVHYLQ) DAKHS JHWEHFRP H/IZ DHR 00 ' HDOR YHIR * H DOVWKDEEIRP S \HIG\R\WHS JHONKAK D GRIFHR GH DXV
) XORHU UL WHS JHQABHFHYHVAKAK D3 GRIFHR GH DXOV \WHS JHQNVKDERILYHSURP SWRIFHWHIR \RWH/ HGHY

6HARD . HYDONDV/ HGHU

. H 9%OON DVD/ HIGHU \KDTKDYH\WHVOP HUIKWDOG SRZ HY XQEHALYS JUHP HOADQGDQ RMHU RDD' REXP HOAD/DQ. RKHY HIGUDQGP D' H HIAVHWMH\EP HDY
WRXIK IVZ HHQRAKHS JHOAVDQGWHWMP 3/ HIGH) RP/ HIBHY \KDIDXQBWRKHZ DMHH SUMO LQEFDMS LGFOGH. H UDNLQHIFK FOHLQIWIQAIGOOFECAW
. H %N DQGIWS | LCDM/P D HIFK DFRFBVWE-SRIWI URP - P LQIEQ G-BRWRUFHEAWADDIRHY | RU LOMMMND GIGP RH W CRADAKMMAXQGHUGEQMIVR  \HYHDY
ILCDADCOGMAMR DQGJHHIDE HYDIHIQD) NQGR BXMQHNZ LK \WH3DUHWKHYRIRZ HJ D) RKHY RIQ30WVRUDD. RKHUS [ LODMWWHIR DY/LL M2 HHDQ RMHUEDON
DQGZ WRADQ. GV VR CFFRXQAKHH RUR\WHRMHLY HIGHY ) XURHU \WHS JHQADOGDQ $ 1IIDMR WHS JHWP D CFRHBWHHY DG RMHUFRQUGHIDINRQI URP \KH3 DHNRUWKH
YRURZ HUI ROVHYLIFHVIQFRQGHANRQZ LK \KLVS JUH-P HOADQG RIHLZ VHZ WRXWKDYGQ) \R CFFRXQIVRARHVEP HVRWHRKHL HIGHY 7 KH/ HIGHY CANGRZ GG HWDASXUKON
VR\KFK CRIYMEY . H YOO RULWS [ LIDM/P D WRHYHLQ RP DARQUIDAQ) \WH3DUHMKHYRURZ HJ RKH RIQ30MY RKHUGXEMGDUHVDQGRMLS | LADMY LFOGQ)
LQRP DARQWDAP D EHVKENMAMR FRQ LGHQMDN REQI DIRQVLQI DYRUR \KFK 3HYRQ DG OANGRZ GG HWDAWHS JHIWKDTEHXQEHUQR REQI DIRQVR SURYIGH\VKAK LG RIP DIRQ
\RWHP

6HAMRD  $SSWRDOVR / HGHY

$ @FRP P XQEDIRY/I URP \KHS JHIMRDQ / HIGHJUWHTNXHIG) \IKAK/ HIGH IV GHMIP LODIRQ FRQHAEESURYDCRUGMBSURYDD D \KDEEHJILYHRIQWHIRP R DZ UMKD
QRIF-VR\KAK / HIG E \KDOEHOFFRP SOQHGE. DGARUSIROR \WHP DIRURULMAHD/AR Z KIFK VKAK GHMIP LDINRY CESURYDD FROHNRUGMTBSURYDOLY BTXHAG RAKDD
DOMHWKAK/ HIGHUZ KHIHLQ RP DIRQ L 0) WIDAQ) \KFK P DIWURUMKHP D EHIQSHRMS RAKDORAHZ VHGAFIEHWWHP DAWURUMKXHR BHUARYHG F \KDTLGFOGH L
WDRIED BIXHIAGE XK/ HIG-UDIG\R \WHH WNRBYIRAO SRVLG-GWR\KAK/ HIEHU Z UMKOP DALY DQGDVKP P DY R DORIOQRP DIRQSIRNGG\RWHS JHVE
\WH3 DUHQNDQG\WHYRURZ HIQUASHRAR \KHP DRURUMMHWR EHUAROHG DG G \KDIGFOGHWWHS JHOVUHFRP P HIB-GFRUHR CRIRQRUGHMP L(DIRQIQUASHRWHER
( 0K/ HGAUMWKDOWED SURP S BANOM) HHIZ MO 96MQW' DV RIVKAK GAWHURIIUDMUSHIRGDYP D EHVGHALLFDID WIXUWGXQGHMH/ RID' ROXP HONV R
UHFHSWR \WFK FRP P XQFDIRY ([ F-BAD/RKHZ VHSURNGHGLOWVS JUHHP HAXQBW D/ HIGHNKDIRI LYHZ UMK GRAFHVR \WHS JHOARDAWNSHAL LFDTD REVIFVAR \WH
UHFRP P HIEDMRQRUGHMP LCDIRQR \WHS JHOMRIHAHLZ 1\ DZ UMKDH STCDIROR WHU-DRQYBHKIGGE\VKAK REVIRIRY Z NMOQWH CSSTFLEGIWP HSHIRGIRUWS®  Z KIFK
KDOEHROWWID  90MQW' DV KK/ HIGHMKDDEHGHP H3\R KDYHFRGFOMYHD CSSIRYHGR RUFRQHIMG\R \KAK UHFRP P HIEDIRQRUGHAMP LCDIR)



BHUWRY  / HGHJ&UHIW HAMRQ (W

( ORK/ HOGHUH SWA0 DINGRZ GG HY DG DI UHWWDACHHOWHS JHWIRUD). R IWR I LFHY GUHRRY HP SR HV DIHW FRXQHDDIRUGH V1Q | RARURKHU
$11LADMR \WHS JHIWDVP DEHDQ. UHSUAHQBINRQYRUZ DUDQM D/AR\KHI LODGADCAROGURY RSHDINRYY FUHEMT RWLGHW VROHR RURKHULQ RUP DRQFRFHQQ) \WH
BXMCHVRUDI DR \WHYRWRZ HUDQ R ROQ3DWV D) 6XBMANY RUDQ. RMHUSHIRQW\KAK/ HIGHUDQGWDNR VB WHS JHMHIDWLAIN-D LFOQQ) Q) WML
R \WHDIDOLYR \WH3DHOMMHYRIRZ HJDQ RKHY RDQ30WVRUDD RAHUGXEMADY R WH3 DUHWRAHYRURZ HJ KDDEHGHP HEVR FROMPAMDD. \XAK U-BUAHOBIRQRU
ZDUDQVE \WHS JHQARDQ / HIGHU ( DK/ HIG-UDANGRZ GG HAKDAVKDY P DEHIWRZ QFUHAWIQG I DODDOMY DG GHAMROVR HOAMLQR \MYS JUH-P HOADQG\KH
WIQLRNRQYFROM SDMGKHIE  1QE-BHIEHO® DOGZ MWRXWWHIDGFHXSROWHS JHOAMID. RMHLY HIG-URUFRXQHDR \WHS JHOARUDQ R \WHUUASHRMYHRI [ IFHY GUARY
HP SEA HH/DQG I HW DG EDHG ROWH | LGDCADOMBA HOVR \WH3DHMAHYRURZ HJ WHEXEMADUH/RUD). RKHUS |1 LICDMWHIR  DOGLONXURY/R \KAK 3HIRQY LW
|QE-BHIG-QMBGHAMHFHR WHEMGHV DG DLYR \WHYRWRZ HJ \WH/ ROQ30MEY \WHEXEMADUH/R WH3 DUHADQG\WHYRURZ HUDQGRKHUBHIRYY IWUYLEZ. R WH
/ RDQ' RAXP HQN \KH®I DORSIQRQVUHNXLHE\R EHGHIYHHG\R YKHIHKQEH WHDGMFHR WRZ QFRXQHIDIGVKAK RIHUGRRXP HOVOGGLQ RUP DIRQDYIVKDVGHP H
DSSURSUDM ( OFK /- HOG-UDOR CANGRZ GG HAKDAMY LD LQE-BHEHO® DOGZ MKRXWIHIDGFHXSROWHS JHOAMDD RMHLY HIG-URUFRXQHDR\WHS JHONRUDD. R \WHUUASHRRYH
RILFHY GURRY HP SB H/OQG I HV DGEDHGROVKAK BYLEZ. DBYLFH GRAXP HQVDQGLQ RUP DNRQDVIVWKDIGHHP  CESURSUDMDANHWP H FRQOMXH\R P DNHIWRZ Q
GHAMRY/IOWNQ RUGRAING CRIRQXQGEHMH/ RDD' RAXP HQV ([ FHBWRUGRIFHY USROG RMHUGRAXP HOVDQGLQ RIP DNRQH SUAMD BHNXALHGWR EHI XUMKHGVRWH
| HGAYE \WHS JHYXQEHMYS JUHP HOARUIQD R \RHRAH RIQ' R HOW WHS JHANKDTKDYHQR GV RUUASROUELOIN R SURMGHDQ / HIGHUZ WMD) FUAWRURNH
LQRP DIRQFRFHOQ) WHEXMGHY RSHDINRY/ SURSHW | LQDQADODG RMHUFRQEWRORUFHAWT RIMGHWR \WHYRWRZ HJ DD RMHY ROQ30MVRUDD. RKHS | LADMKHBR
ZKFKPD FRP HIQR SRAVHMERQR \WHS JHOWRUDQ R IWR ILFHY GUHRRY HP SB H/ DIHOV DARLCH V1Q | CRARURKHL 11LADMY ( DFK/ HOGHUDANGRZ GG HAKDARH
$ JHNV®D DOFRXQHIQFRQCHANRD Z W WHWIQRMRQY FROM SDMGE \WLVS JUHP HOAVRQD TR DY FRQHDRWKHS JHNDOG LY QRATANY) DVFRXQHDR\KAK / HIGHU

6HURD , Q3P QULFDARQR $ JHW

( DK/ HBHUDIWHARLQEP QI \WHS JHOMRWHH \WOARAHP EXOHGE! \WHYRWRZ HUDQGZ LKRAWEP MY \WHREQIDARQR WHYRURZ HARGR\R SIRIDBLQ
DFAREDGAHZ WO\KAK /. HIGHIVUASHRAYHE BHEVBHIAHQIIH GHALP LGHEDYR WHWP HKD/WKH CESTFLEBIXQUAP EXHGH SHOHRULGEP QW SO P HQMARXIKW [ URP DG
DIOOMIQ DOGODITEONY REQIDIRYY QWA &P DIH/ SHIWWY DAIRY MGIP HOV MW FRW H SHOHVRUGMVEXUHP HOVR D0 NGB RUCDMIHZ KDARHYHZ KIFK P D DA
DQ WP HEHLP SRHGRQ LGPAUBGE. RUDMHYME DI DLQXWHS JHWLQIWFCECAW Dv$ JHONBWWRWIVD/ HYEHU LOOQ Z D UHDIAY WRRUDUMQ) RAAR \KH/ RD' RPXP HQW
DQ WDQURANRQFRQAP SIRMGKHIE ROWHIE RUDD CRMRQVIN-DRURP WG E, \WHS JHXQEHMH/ RIQ' RRXP HQV FRGBRAIYHD 3, Q3P QIIEGIS PRXQN  SIRMGG
KRZ HYHU\KDNR/ HIGHMKDOEHICEGI RUDQ. SRMROR KK , QEHP QU LCEGHS P RQNRWHH WABIXEY [ URP \KHS JHOMYIURW QHI QI HIPHRUZ LaDXCP VFRQBANDY
GHMP IGHGE. DFRXUWR FRP SHMOANUMGRNRQLODI LDD GRQ CESHIDE®!

MGIP HONRUL WHS JHOWOIOR | REBZ. \WHZ UMKDGUHRNROR WHS HIXUOMM/ HIGHY RUDER WH/ HIGHYLL H SBRO WNXUUHGKHIXQEU XQBWAKFK | DOUHUAXOVI URP \KH
$ JHOVRIDZ LY \WHOGNFHR FRXQIHDRWWHS JHWWR Z KLIFK DONEHWH/ HIGHYKDYHUFHYHGQRIFH © WWRAIP LMY \WHIHHDDW R WHIRURQ) EXVXEVMPAR \WH
SUFHAQ) SRR HIFK/ HIGUDIUBHAR UHP EXUHWHS JHIMR\WHH WOARABHP EXWHGE. WHYRWRZ HIDGGE Z LWWRXVP W) WHREQIDIRQR WHYRIRZ HARGR\R

SURP S XSRQG-P 006! RUWWDEEGIKIHR 03 RVR SRANHW SHRAV LGFOGQ) FRYQHDHVR WHFRXQHDV R WHS JHMWRZ QFKRRIQ)  LOPAUFGE \WHS JHOAQ
FROQHARQZ LW \KHSUHSOUDNRD QHIRMDIRY H HRANRD RUHI RUAHP HOAR RUGI DODGYLIEHZ LW UASHRAWR WH U KWRUUASRQUELDMNVR WH SOV XQG-U WH/ ROQ

" RRXP HONV D \MWRUCRNRQELRIKVER, WHS JHAR HI RIFHWHWWP VR WH/ RDD' ReXP HQVDOG RUFRTDANID. 2 EQJDARYY D0 2 GLEHUITE@MY \MWRUFDP BRKIKW
DICONWHS JHIAIGG RUKH/ HIGHY DQG0Q RO RUVKIWEURXI KWL LOQWAKHS JHOADQG RARH/ HIGAYDUMQ) XQG-UD) ( QAURP HOBD [ZV 6XFK RWR SFRANHV SHOHY
LFOQAQ) FRQHI HY \KDOEHDGYOERHGE WH/ HIGHYROWHUHNHAAR \KHS JHRE MANEDEAQ) 0Q FOIP RUDKHMRQWDAMHS JHIWY RAHDNBG\R LGP QLLFDARD
KHXQG-UXSRQUHFHSVR COXQEHMNGY B \KHS JHIMDAKHS JHZ LOUHP EXIHWH/ HIGHYL WY CRMOD D61 LD GHAMP LGHGE DFRUR FRP SHAMOANUMNGRNROWD
WHS JHOAY QRAR HQVBGWR LQE-P QULFDIRY 7 KHDIUHP HOVLQWLY6 HRMRQVKDIDXUYLYHWHSD, P HOAR \WH/ ROQ/DQG DORKHUIP RXQVSD) CEGIKHIXQE-URUXQGHARH
RNH RO ROXP HOVDQGWHWLP LODNRQR \KLVS JUHP HW , | \RHYRWRZ HAKDDUHP EXUHWHS JHOVRUDD |, Q&P QULCE®GIS P RQVRIZ LQJ SD P HWA D) / HGUR
WHS JHONQUASHRWR \KFK , Q3P QU LCEGIS P RQNABXUXDWR WKLY 6 HANRD \KHS JHOWKDIDKIUHKAK UHP EXYHP HOARQDUDEEBIEDYZ W HIFK / HIGHUP INGQY D \WFK
SDPHW

6HAURD EXFFHIRUS JHQW

7KHS JHVWP D UMIQDAID WP HDVS JHWKQEHWH/ RID' RP HOVE JIVIQ) Z UMRQCRIFHWHIR \RWH/ HIGHYDOGWHYRIRZ HJ 7KHS JHOWP D EHUP RYHG
DV$ JHYXQG-UMH/ R REXP HQWI RUIURW QH@IHFHRUZ L@XCP DMARGANGRY @ IVSURZ UMKDCRIFHE, DO HIGHY RKHADQWH/ HIGHAHQDRMY D/$ JHOW
8 SRODD \XFK UALICDARQRUUHP RYDOWHS HIXMWM/ HIGHW\KDIGKDYHWH UL KVWR CESRQADNVKFFHWRUS JHWZ KLEK CBSRQF HOWKDD SIRIGGR' HDXORY YHOR
" H DOV MV EHVEMRAR\WHYRURZ H IV DSSURYDD Z KLEK CESURYDOKODRABHXQUIDRIE®D Z MKHBRUGHD H5 H A-BAKDANHIYRURZ HAKDDLQDUHHON EHGHP HG\R
KDYHIOSSURYHG HIFK / HIG-UDQGLWS | LEDMYDYDVKFFHWRUS JHW 1 QGRAKFFHAR S JHWKDTKDYHEHHO\R CSSRIQAMGLOCFFRUEIFHZ W WHLP P HADMY SUFHAQ) VHOMIH
DQG\KOOKDYHIFA-BAG\KAK CBSROF HOVZ MMQ @D VOWUMHUMIQQ) $ JHWIYQ) R RIFHR UALIDIRQRIMHIIMG R QRIFHR WHUP RYDCR \WHS$ JHOMKHO\WH
WMIQQ RUWP RYHE$ JHMWP D RQEHKDD R \WH/ HIGHY DESRQADNXFFHARUS JHOAZ KIFK \KDQEHD/ HIGHU Ul DY / HIGHMKDDEHZ LA \RVHYH DQGRMHE VHKDTEHD
FRP P HIADCEDN KDYLQY \RBCFRP ELGHGDXHVR DABDAV SURNGHS WHUALIQQ) RUBP RYHES JHNKDFRQMXHR VHYHDVS JHOAXQIDKFK WP HD/D
\XFAHARUS JHQNKDTKDYH CFR-BWWG\VXAK CESRQM HV 8 SROWHIFA-BUFHR [0 D5SRQA HWD/$ JHIKHIKQEHUE, DVKFFHWRUS JHMKEK \KFRHARUS JHONKDD
WHHXSRQ\KFRHHG R DG EHARP H YHAG Z LW DEDKHUIKW SRZ HY SUMGIH/DQGGAMVR \WHUANIQY $ JHOAMDQG\WHUANMIQ) $ JHINKDOEHAVKOUHGIURP. IWGAM/ DG
REQI DMRQ/XQEHUWH/ RO ROXP HQNV SURVIGHS KRZ HYHU \MAK UAMIQ) $ JHOWKDDQRABHUHIHYHG | URP Q). REQIDINRQYCUMQ) SURR LW GVAKDLI HWWHH WRAKANY | URP
WHS JHAVIURW QHI @I HFHRUZ LEDXCP WARQGRNDY

GHMP IGHGE DFRXUWR FRP SHMOANMUMNARNROLODI LD GRQ CESHIDEBIMGIP HONRUIURP \KHI DOUWHE, \WHS JHIARIRTBZ \WWHZ UMK AU-RIROR \WH5 HIXMVWY/ HIGHY RU
DOR WH/ HGHWL H SUHAG UHMXILHG KHIKQEH XQBWAXKFK | OUHUAKOVI URP \WHS JHQVRIBZ LQ) \WHDGNFHR FRXQHOR\WHS JHQWR Z KUFK DBYLFHWKH/ HQGHYKDYH
WFHYHSQRIFH $ IWUDQ $ JHOVUALIQDNRQRUUHP RYDCKHIXQEHUDVS JHOMKHSURYMRQ/R \MLVS WFGH; | \KDTFRQMMHVR LOUHVR WEHH MDAR D). CRARQAENHDRU
RP WHG\R EHVINFQE, IVZ KIGIVZ Dv$ JHQIKQEHWH/ RIQ' ReXP HQIV

6HAURD 71MBG$ JHQNV



( DK R \WH7 MBGS$ JHOVLQHIFK WKFK UASHRYHFDECAW DAXP HY/R UASRQUELOI RUREQI DIRQKHIXQE-U LGFOGQ) Z WKRAIP WINRQ | RAVAYIAQ) H RUAHP HW
RUFRTBRAIROR D0 R WH/ R/ QRUDQ. GAAYDVDQDIHIMKHIXQEHU ROWH/ HIGHY 7 KHW@BVR 2-RQW HIGS$ UDQJIH) 3 -RQWARRNS XQH) &R 6\ QAFDIRYS JHV
3gR' RAP HRBINROS JHOVDQG20 DILQ) $ JHOVDUHVRBID KRGRUILF DOGLP SO (RILGADY UASRQIELON ROWHSOIVR \WH7 MBGS$ JHIVR\RHS JHOMKHIRIURZ HURUDQ
| HIGUDQGWHXVHR \KFK \M@ GRVGRAP SRHRQWH7 MBG$ JHOVID . GANYRUREDI DIRY/JU-DMMDOWRHR 03 RKH HIG-URUHQIN@IKH7 MBGS JHOMRDQ WKW
RNHARDQWRHWR Z KIFK D). R HIGHULVHON®G

$57,&/ (;,, 0,6&(//$1(286
6HAMRQ 1 RARY
8 QBWRKHZ MHSIRVIGGKHIHO ARP P XQRDINRQY/SURGHE I RUKHXQGHMKDOEHLQZ UMY DOG\KDOEHP DGG \WBFRSHGRUGHIYHHGDVIRBZ V

I \R\WH3DWOW

&RIRDM2 | LFH3 URSHIW/ 7 DMV
&ROPHD* DMZD ' UWYH 6X\M

&ROPHD 0 Y @G

$ WHQIRQ * HH.IDORRXQHD

THPBKRH1 XP BU

THBFRS 1 XP B

1 VR\KHYRUWRZ HJ

&RERDM2 I IFH3URSHWY / 3
&ROP HD* DMZD ' UWYH 6X\M

&ROPHD 0 Y @G

$ WHQIRQ * HH.IDORRXQHD

7HPBKRH1 XP BHU
7THBFRS 1 XPEHU
1 \R\KHS JHQV

. H %DQN 1 DR WRADIRQ
SXECE6TXOH W) GRU

&BYHIG 2 KIR

$WQ -R<Q& 6FRW

7THDEKRH

7THBFRS,

ZI\WDFRS W

. H %OQN 1 DR WRADIRQ
BXSHIRS YHH

&BYHDIG 2 KIR

$WQ 5( & GHYLFH/

7THDEKRH

7THBFRS,

1 \RD/ HEU
7R\KAK/ HGH IV DEEHVRAMDARS. Q<P BHU DY DSSTFEG! VR LOLWS GP LQMADIYHA XHWNRQDILA

RU DR HOFK SOV DAVKAK RKHUDEA Y DAKDTEHGALIDMGE. \KFK SOV LQDZ UMK GRIFHVR \WHRAKHUSDU GHIYH G LOFRP SIOGRHZ WWKYEHARY $ @WKFK QRIFH/
DOGRK-UARP P XQFDNRQAKDTEHH I HANH L L P OGG Z KHQUFHYHS LU L WBFRSIHG Z KHQWDQP WG RU UL L KDQGGHIYHHGROMNR RYHQUIKWARXUH Z KHD
GHIYHIG 1 REDNMWEREQ) \WHLP P HADMD SUHFHAQ) VHMIH DOGRIFH/RUFRP P XQFDIRQ/AR \WHS JHQNRUDQ / HIGHUXQEHS WFG,, \KDTEHH | HAWHRQD Z KHD
CRMDED WHFHYHERUZ KHQUHFHSWYUH XS 1 HWHMHS JHIARUDQ / HGHMKDIIGRXUDD CCELON R\KHYRURZ HJ QROVKDDAHS JHQAGRXUDQ QCELOW \RWH/ HOGHY
IRUCAMY XSRODQ \MBEKRQIF QRIFHUH HIHGR LOWLYS J UHP HOAZ KLEK \WHS JHONRUAKRK / HOG-U DARHFDHP D EH EHIHYHY/IQJRRGI DM\R KDYHEHHDJILYHDE D3HIRQ
DARRU H3WR GHIYHKAK QRIFHRUI RURKHZ VHORIY [QJRRG | W KHIKQEHU

6HWMRQ ([sHwY

7 KHYRWRZ HUDIBHY D \RSD. RUMP EXOHWHS JHOWVRUDOR IWUDRIEGIRWR SRANHAFRWOGH SHOHVLGRAUHGLOFRIGHAIRQZ LW \KHSUHSCLDARD
GHRIDIROOGGH HHMROR DQGE00 TP HIEP HMMKSSBP HARUP RAILFDMRQWR DO R WH/ RIQ' RR® HQV LFOGQ) GHAMHIHH SHOAVDIGWYHH SHOH/UHDMY \R
FRMQ)  DOGWHFRQXP P DIRQDQG 0GP LQMADIROR \WHWIQLRIRQ/FROM SOAG\HIE  LFOGQ) WHUDRIE® H/DOGAVEXWHP HOVR FRQHORWHS JHONDQGFRWV
DGH SHOHVIQFRIGHARQZ W WHXHR |, QADIQNY , F RURKHMP LOULQ RUP DARQWDQP LWRQM P VIQFRQHRANRQZ WW\KH/ RIQ' RR® HOV E \RSD. RUUHP BXUH
WHS JHVOQEWH/ HOGHY | RUDIDAHUFRWOGG H SHOFVLGRXUHE LOFRQGHRANROZ W WHHD RIAHP HQARUSUAHLYDIROR! D U KWXQGHMH/ RDD

" RRXP HQV LGFOGQ) WHUDREIEG HDIGAVEXWHP HOVR WHUUASHRIHFRXQUHD LFOGQ) \WHDBRDAG H/OGH SHOAVR LQ KRAHFRXQHD DOGD) SO P HWIQ
1QE-P QULFDNRQRURKHZ VHSD CEBIE, WH/ HIGHWARWHS JHOABXUXOQARWH/ RDD' RRXPHOV F \RSD DQGLQGEP @I\ DOGKRWKOP GWKHS JHIADQGWH/ HIGHY
P [ DQGOOUFAREAEQ) DG LAY |HVDGD DGODITEMMYZ MW BASHRAR RUXGMY |URP 0) IDOUHRSD RUGHD 1QSD I GROP HQBY WP S H AVHDGG
RXHMP (MM K/ U D) ZKIFKP D EHSD CEGIRUGHAP LGHE\R EHSD CEGILQFRIGHANROZ LW \WHH HPANRQDQGGHIVHY R D) R WH/ RIQ' REXP HQV RUFRQUXP P DIROQR!



00 CP HIEP HMMXSSBP HWRUP RALIFDIROR RUIQ Z DYHURUIFRQHMQGURUQUASHAAR 00 / R ROP HOMIG G \RWHH \WONRMDHG FRYMIGE DQ R \WH
SUFHAQ) EVHRIRYY \RSD. RUUHP EXUHWHS JHIAVDQG\WWH/ HIGHY | RUDIDKHUFRWOGH SHOMYLGRAUMGLOFRIGHAIROZ WMD) EDCNXSH RURKHUSIRFHHAQ) R \KH
WSHAABGIQEHAIRY | RU J LFOAQ) WHUDRIEG! HVDGAVEXHP HONVR FRQHORWHS JHINIGEDQ / HIGHU Z KUKHKK | HA/DQGH SHOHVOH
PG SURAR GAUQ) RUDNMAKHFRP P HIAHP HOWR \IXFK SURFHHEQ) RAWHFRQLUP DIRQRUFRFOMRQR [ \KAK SRFHHEQ |, | WHYRURZ HAKDWI OORSD. Q)

P RQVUTXUG\R EHSOGE. IVEXUXDQAR \KY6HANRD \WHS JHOMDQG RAKH/ HIGHYP D SD. \IKFK [P RXQVRQEHKDD R WHYRURZ HUDQGHWHUGHP \H\CP H\R BH/ RDQY
RAMBEQ) KHIXQEURURKHZ [VH2 EQIDIRQYRZ 1QJ) KHIXQEU

6HAMRQ 6HR|

6XEMPARGHANRD  DOGLQDEAWRQWR DD WKWQRZ RUKHMNWWMUIUIQME XQEHUS SSIFCEGY [¥ DGQRAR ZD R QP MIMRQR DO \KAK WKW WHS JHOMHIFK
| HIG-UDQGHIFK 30MASDQAVKHIE DR HGE WHYRWRZ HJ D). WP HRUIURP WP HVR WP HGAUQ) \WHFRQIMOFHR DQ( YHAR ' H DXOVZ LWWRXVBURUCRIFHR WH
YRURZ HURARD) RKMHUSHIRD 0 \KFK QRIFHEHQ KHIE\ H SUA® Z OYHS EXWQWHFDHR D/ HIGHURU3DMASCOAEMAAMR BFHSWR \WHSURUZ UMDFRQHAR \KH
$ JHOW HAM-GLOIWNVRBIGWUHNRD \RVAAR | DG \R CSURSUDMOQG\R 0530 [0 DQG00G-BRIW JHHDORMNSHADLIGFOAQ) EXWRMP MMGWR LQE-BMIHVHIGHRGE
FHWIFDM/R G-BRIZ KHKHUP DMBGRUXQP DMUG DOG00 RM-UGE-EWEHWDAI) WP HKHBRURZ LQJ B\ \WHS$ JHOMKAK / HIGURUDQ $ [LADMR WHS JHONRNKAK
1 HOGU VR RUI ROVWH FU-EVWRUWH DFFRXQAR WHYRWRZ HUDI DQWIQGRODAFRXQAR DQ R \WH2 EQIDARYY LWHASHRIWHR Z KHAHURUGRADQ) RUDER \WH/ ROQV/DQG DORKHJ
2 EQIDNRQ/KDYHEHH) G-ROUGWR EH RUKDYHRKHZ MHEHRP H GHDQGSD CEGID/SHP WGE. 6HRANRD DG DONRXIK \WAK REQ DNRQ/AKDOEH FROMY HRU
XP DMUHG

6HARQ / MIDARQ - XUMGPARD 2 WHUO DALY : DLYHYV
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6HARD BXFFHWRIVDQGS WIQY

D BXFAHARYDOGS WIQV* HHID® 7 KHSUIRMMRQ/R WLV JUHP HOWKDOEHE.QAQ) XSRQDUGLOUHRWHEHH MR \RHSDUWY KHIR DOG\WHUUASHRMH
\KFAHARY DG DALIQYSHP MWGKHIE.  H A-SWKDATHAWHAKHYRURZ HIGRAKH3DUHOAP D DALIQRURKHEZ VAWM HUDQ R WU KWRURED) DARQY KHXQEHLZ WKRXAWH
SURUZ UMKQFRQHIAR WWHS JHQWIQGHIFK / HIGHUDQGQR/ HIGHUP D DALJQRURKHZ VHWDQ/HUDD R WL KWRUREQI DINRQY KHIKQEHUH AHBWL \RDQ( QILEBI$ WLIQHH
LQIFFREIGAHZ LW \WHSURYIMRQ/R \KHLP P HADMD |RTZ LQJ VEHRANRD E I B\ ZD R SOMASDIRQLQCAFREIFHZ W WHSIRVIMRQVR \KHLP P HADMD | RTZ L)
EHAIRY G RUILL B ZD R SBEIHRUDMIGP HOAR DVHRXUMY LOMMWAKEMAAR \WHUMANRD/R \WHLP P HADMD | RIBZ 1Q) \EHRANRD | 6XEMRAARWHOXHIMFHR
WHLP P HADMD | RTBZ LQ) \WEVFAMRQ E [0 DIWP SIMGDALIQP HOARUMEQ HUE D SOV KHAR QRYGHP WHGE. FIXAHY L \MURKIK. UL R WHLP P HADMY SWHAHAQ
HOMPHWKDOEHQ@DQGYRG 1 RMQ) LQWLYS JUHP HOAMH SHMGRULP STHG

\KOEHFROMKHG\R FRQ HUXSRODD 3HYRY RMHAKDQWH SOMEVKHMR WHUUAGHRAYHVKFFHARY DG DAL Q/SHP WRGKHIE.  3DMASDOMR\WHH WVBURNG-GLOWH
[P P HADAD |RIBZ Q) \VEHRAIRD G DQG R\KHH WA SUAO® FRQAP SDAGKHIE. \WH5 HIWWG3DMVR WHS JHOADQG\WH/ HIGHY DO GI DORUHDAEGIWKWUP H3 RU
FOIP XQG-URUE\ UDRQR \KLVS$ JUHP HOW

E  $WIPHWE / HEHY $Q / HIGUPD DA WP HDMIQWRRHRUP RIH( @ILEBIS WLIGHVDTRUDSRWROR WL KWDQG REQ) DARQ/XQEHMY
$ JUHP HQMGFOGQ) DORUDSRMRQR WH/ ROQVDAKHWP HRZ 1Q) \RIW SIRVIG-GWDAID, \WKFK DALI QP HYNKDEEH\XEMANR WHI RTRZ LQ) FROGMRY/

L 0 1QP XP $ P RXQM

$ LOWHFDHR DRQDAMICQP HQWR \KRHHQNHUHP DQQ) P RXQAR DQDMIQQ) / HIGHV/ RIQDAKHWP HRZ 1Q) \R MRUIQWHFDHR D
DAIQP HQARD/ HYGHJ D0$ | LIDMR D/ HGHURUDD$ SSIRYHS) XQG (RP 1QP XP P RQNH-GEHDMICHS DG

% QDO FDHQRGHAUIEHGLOWHLP P HADMY SUHFHAQ) VEHRAIRD $  WHDIJUWHIDMEP RXQAR \WHSUCASDORAMBOAQ) EDDIFHR \WH
/ ROQR WHDMIQQ) / HIGH\EMANR HIFK \IKFK DAL QP HOVGHMP LGHGDVR \WHEMKHS WL QP HNDQGS FRF-BVBFHS JUH-P HOAZ WK UASHRAR \KAK
DALIQP HOAVGHIYHFG\R\WHS JHONRULL 37WGH" DM VAGHALHGLOWWHS WL QP HIADQGS FRHBVBRHS JUH-P HQAVDVR WH7WDGH' DM \KDDGRAEHGWAKDD



XQBWHIK R WHS JHWIIG \RERY DVQR' HIDXORU( YHOAR ' H DXOWKDTH MAKHIYRURZ HURKHE VHFRQHON HIFK KA FROHICRAR
EHXQUDRIED Z MKHBRUGHD H5  SIRGHG KRZ HYHUKDAL DAMUILYLQY H 1 HRAR\XAK DI QP HOMKHRANBEQ) SUCASICEDDFHR WH/ RODR \KFK
DAMIQQ / HGHZ RXGEHGWRDD WHO\KAK DALIQQ / HIGHMKDGDAI QWHHMHIP RXQAR W/ RIQDAKHWP HRZ LQJ \R W

L 3URRWRDMS PRQN ( DK SOWITDWLI QP HUWKOTEHP DEHDVOQDALIQP HYWR DSIRSRWRDMSOVR DDXHDAIQQ) / HBLVWKWOG
REQI DR/ XQEHUWLYS JUH-P HAZ WK UASHRAR\KH/ ROQDMIQHG

W SHXUGERMON 1 RFRQHMWKDOEHWIXLUHGIRUID DALIGP HW F-BARWHH \WOABTXUGE FIAH L % R WMVAKEHRAIRY E O 1Q
DEAUR)

$ WHFRQHINR \RHYRURZ HU KA FROHMRAR EHXQUDRIED Z MKHIBRUGHD HG \KDOEHUTXUWGXQBW [ D' HDWRY YHVR
" H DXOVKDTH IWADAHWP HR \XFK DALIQP HOWRU |\ \XFK DMIGP HQAWAR D/ HIGHU 0O$ 1IADAMR D/ HIBHURUDQS SSURYHG) XQG SURMGHG\KDAKH
YRURZ HMKDIEHGHP H3\R KDYHFRQHQAGWR DD \KFK DAMI QP HAKGDW WKDOFEMAME-R B Z UMKDCRIFHVRWHS JHOWZ MO 96MQHN D VO
KDQ) BFHYHGQRIFHWHIR  DQG

% \WHFRQHOAR WHS JHIMMAK FROHMRAR EHXQUDRIE®D Z WKHBRIGHD H5 WKDBEHUIXUAG | RUDALIGP HQVIQUASHRAAR D/ RIQL
KK DAMI QP HOAMAR D3HYRQWDAY RAIDHIG. D/ HIGHUKRWQ) D/ RQ DS 11IADMR \WAK D/ HIGHURUDQ$ SSURYHE) XQGZ W UASHRAR XK D/ HIGHJ

Y  $WIP HONOGS AR-BECFHS JUHP HOAL R 7 KHSDUMHAR HTFK DALI QP HYNKDTH HRXWMDQG GHIYHAR \KHS JHOADDS WL QP HWDG
$ FAHBIGAHS JUHP HMWRIHAHZ LW DSURFHAMQ) DOGUHFREDIRQIHHR | RUFDFK DAL QP HQAVDQGWHDMIGHH UL MY/ QRAD! HOGHU KDIIGHIYHARWHS JHOV
DQS$ GP LQWADAYHA XHARQEILH 1 BIXHAMGE. WHWDQIHRY HIGURMH( QILEGIS WIGHH XSRQWHFRQAXP P DARQR D DALIGP HOMMHWEQI HIRY HGHJ WH
$ JHNIGGWHYRURZ HAKDEP DNHOSSURSUDMOUDGI HP HOMRWKDACHZ 1 RIMYDUHIMAHG VR WH( @ILEGIS LI QHHOQE VKA WD HIRU - HOGHU DVDSSURSUDM

Y 1 R$ WLIGP HOMR&HWHO3HIRDY 1 RVKFK DALIQP HQWKDTIEHP DEHWR $  WWH3DHQMKHYRIRZ HURUDQ R \WH3DUHQARMHYRURZ HIV
$ 11 LODM/RUBXEMGDUH/RU % DO ' HDXGMY) / HIGURUDQ R IW6EXEMADUH/ RUDQ 3HIRQZ KR XSRQEHRP LQ) DY HIGLUKHIXQE-U Z R(GFROAMMDD. R \WH
IRFIRQ 3HIRQ/GHRUEHGLQWIYFIXH %

YL _AR$WICP HOMR1 DMIBHIRY 1 RVKAK DAIQP HONKDDEHP DEHWR DDMICEHIRY

6XEMAR CFA-BUFHOQG UHFRAQ) WHIR B \WHS JHOABXUXOQARWKHLP P HADAMD | RIBZ 1Q) \EVHANRD F 1URP DOGOIWLMHH [ HAWHEDM\GHALLHGLQHIK $ WGP HQW

DOG$ FRHBVICRHS JUHHP HAMAH DAL GHHVKHUHKQEHUNKDTEH D SOV R KLY JUHHP HIADQG \RWHH WOAR WHIQMMMDALIGHGE \KAKS WGP HIADQGS FRHSVBCRH

$ JUHP HQAMKDYHWH U KWOQGREQDARQY/R DY HIGUXQEHMAYS JUHP HOAMDQGWHDAMIQQ) / HIGMHIXQEHNKDD\RWHH WAR WHIQMIMDALIGHGE KK

$ WGP HNDIQGS FA-BMBGRHS JUH-P HOAEHUHBDHG URP IWREQI DINRQYXQEHALYS JUHP HQVDOG LOWHFDHR! DQ$ WGP HOADQGS FR-BBRHS J UHHP HQWRYHLKY DOR

WHDAMIQQ) / HIGH VU KWDQG REQI DARQY XQEHMAVS JUHP HIMKK /- HIGHMKDERHDAHWR EHD SOV KHIR. EXWKDEFRQM}HR EHHQNMBGRWHEHH IWR 6HRANRQY/
DG DGBWHRNHUSIRVIMRVR \KV$ JUHP HOADQGWHRKHY RIQ' RXP HOVDYSURYIGHGLOBHRAIRD Z AN UASHRAR | RV DQG ALURXP WBGRHYRAPXULGY) SURU

VRWHH I HAYHEDMR \XAK DALIGP HOVS$ Q DALIGP HOARUMBQHUB D/ HIEBHUR WIKWRUREQI DMRQYXQEHAKLYS JUHP HOARDAERAYQRFRP SO Z WKLY SO UDSK \KDOEH

WM RUSXIBRAVR WLV/$ JUHP HQADYDADBIE, \XFK / HIGHUR DSOIMASDIRQLOQVKAK U KWDQG RED) DIRQVIQIFFREIGFHZ WK \WHLP P HADMD | RTBZ 1Q) VEVHRAIRD G

F SHIMM 7KHS JHOAMRMY VRO | RAYSXSRHD/OQDIHIAR \WHYRURZ HJ \KDTP DQEQDAKH3UCASDCR | IFHDFRS, R HIFK$ WGP HONDQG
$ FAHBIGFHS JUHP HAGHDYHHGR WDQG DU MM RAWHUHFREDIROR \KHQP HYDQG DEAMRHVR WH/ HIGHY DOGWHSWCASDOIP RXQAR \WH/ RDQRZ Q) R HIFK / HIE-J
SXUXCQARWHWLP VKHIR [URP WP HVRWWP H WHE5 HIIMMD 7 KHHQMHLQWHS HIMAMMKDEEH FRFOMYH DOGWHYRIRZ HJ WHS JHADQGWKH/ HIGHYP D WDAIRK
3HIRQZ KRHQP HLYUHFRGHGLQWWHS HIMMISXUXCOAR

WH\MP VKHIR DVD/ HIGHUKHIXQEU RUDDEXSRAVR WS JUH-P HOMRE WMENECQ) CRIFHVRWHFRQADY 7 KHS HIMMMNKDOEHDYDOEG RUQS-FIROE \KH
YRURZ HUDQGOQ / HIG-U DAY UDRIEGIMP HOGI URP WP HVR WP HXSRQUDRIEGISURJGRIFH

G 3OMASDIRY $Q / HIGUPD DAIQ WP H Z KRAVWKHFRQHOAR  RUGRIFHWR \WHYRURZ HURMHS JHOAMHOSOMASDIROAR DY 3HIRQ RKHADQD
OMIOSHIRQRMHYRIRZ HURUID R WHYRWRZ HIVS | LODM/RUBXEMGDUHY  HIFK D*30MASDQN LQDTRUDSRWNROR \KAK / HIGHLIV UL KW DGG RUREM DR/ XQEHWLY
$ JUHP HQMGFOGQ) DORUDSRMROR WH/ RODRZ LQJ W IW SURVIGHGWDVL \XFAK/ HIGHVREQ) DIRQYXQEHAAYS JUHP HONKDOUP DOXFDOQIHG LU \KFK/ HIGLMDD
WP DOQVRBD UASROMEGIR\KHRK-LUSDUAYKHIR | RAWHSHIRP DOFHR \XAK REQIDMRQVDG (L \WHYRURZ HU\KHS JHONDQGWH/ HIGHY\KDOFRQMH\R G-DORBO 06
QAUR® Z KK/ HIGULQFRIGHANRQZ W KK /- HIGHLI UL KW DG REQI DRV XQEHMAYS JUHP HOVS Q DIUHP HOWRULQWIKP HOMBXWKDQAR Z KLFK D/ HIGHMHIY\KAK D
SDMASDIRO\KDSURYLGH\WWDWKAK /. HIGHNKOUAREQWH\RBIUI KV HI RIFHWLYS JUH-P HOAIGG\R CESIRYHID TP HIGP HWP RAIIFDIRQRUZ DYHUR 0 SURYIMROQR \KLY
$ JUHP HOVSURYLGHGWDANKFK DI UHP HOWRULQXUKP HOWP D SURYLGHWDINKFK / HIGHUZ LECRWZ KRAWKHFRQHOAR \WH3DWASCOAMIBHWR Z - GRUDHWHIP RQMR KK
| HIGHIV/ R [ H \WIGWHGEDMI L H31RAWHSD P HOWR SUGRSDORQWH/ RIQVRUSRMRQARHIR RZ 1Q) \RVKAK/ HIGHU \  UHGEHWHUDAMDAZ KLFK LOMIWAY/SD, CEGH
WHIRQRU] UHBDHDQ * XOUDQRUIURP IW2 EQIDINRQYXQEHMH* XOUIQN H F-BWVREHZ DHSHP WKGXQEHBHWRY — E  6XEMAMR\WHLP P HADMD | RTRZ 1Q)
EHRIR) H \WHYRWRZ HUDIUHHAKDAIFK 3 DMASCONKDOEH HOMBG\R \WHEHH IWR 6HRMRQY VRWH\CP HH WOADVLL WZ HIHD/ HIGUDQGKOGOFTXUBGIW
LQMMME DXICP HYBXUXOQAR SDUSK E R WVEHANRY 7RWHH \W/HP IWHGE $ SSIFCEGY [¥ HIFK 3DMASDQAIOR \KDOEHHMYBGRWHEHH WR 6HRAIRD

D/WRXIK IWZ HIMD/ HIG-U SIRVIGHG\KAK 3DMASIOAD HHAREHEMPAMR 6HRAIRD  DAKRXIK IVZ HIHD/ HIGHU

H / 1P MR/ XSRO3OMASDONS LIKW $ 3 DA STONKODRAEHHONBG\R UFHYHDQ JUDAUSD P HYWQGE-UBHAIRYY DG \NDQ\WHISSIFE®
| HIEUZ RXTS KDYHEHHQ HONBG\R UHFHYHZ W UGHR/AR WH SCMALSDNRQ VRIS R VKA 3 DA SIQAVXQBWWHVODIR \WHSDUMASDIROWR VKK 3DMASOONYP DGHZ LW \KH
YRURZ H IV SURUZ UMK FRQHQAZ KUFK FRQHQP D EHZ WKKHIBLOWHYRUIRZ HIV\RBIGVAUAIRY $ 30MASIMKDAYVRIDQ] HEXQEHMHOY VR DMUMARNRQRAWGHR \KH
8 QMG6\BM/R $ P HIFD\KDODRAEHHQNBGWRWHEHH IWR 6HRIRD  XQBWWHYRIRZ FULYCRIVLHGR \WH SOUA SDIRQ VRIS R XK 3 D0 SOQADQG KA 3 DIMA.SOQNV
DIUHY |RMHEHH IWR \WHYRURZ HUDQG\WHS JHOMRFRP SO ZIWGHRIRD  F DAKRXIK IMZ HHD/ HBU

| &HWIQ3GEH/ $Q / HIGHUPD DAIQ WP HSBEIHRUDAMIQDVHRXUMW LOMIHWOQDTRUDD SRWROR WU KWXQEHMAY$ JUHHP HOARNVHRXUH REQI DIRQY
R/ HGUIGRXAQ) DR SBEIHRUDAI QP HAWR VHRXUHREDI DNRQVWR D) HGHIBCS HHYHYDN  SIRMGHGWWDAR VXRK SBEIHRUDWLI QP HQNKDUHBDHVXRK /. HEHIURP
DR R WRED DRV KHIXQGHRNEWMDD \WFK SBEHHRUDAMI GHHIRMAMEK/ HGHUDVDSDW KHHAR

J 1 RSHIMADARY ( CRK/ HIGHUDIBHAKDAZ LNRXARHSURUZ UMW FRQHAR \WHYRURZ HUDQG\RHS JHOV HIMAGLOWHUNRBIGVFBNRY LW LEQRAP DNH
00 DALIQP HYKHIKQEHIIOD) P DOUHURUXQE-UDQ. FLURXP WEIGFHVNDAZ RXGE BTXUH U MADIRQRU



TXONLFDMRQR RULAQIVIQUAGSHWR [Q / FOQRUL RMXQEHWHEHIXUMEVS FPARUDQ. RKHVHIXUAEY @Y VR \WHS QUMGE\BAVR $ P HIFDRUR 0O REHUMUMGRIR)
BHMRY  $PHXPHW

D ( [ FHBAD/RKHZ DVHH SUMO SIRMGHGLOWYS JUH-P HOAVD). FROHQARUCSSURYDOUTXLHG RUSHIP WGE, \MYS$ JUH-P HUWRUDQ) RKMHU RIQ' RPXP HOAR
EHJILYHDE, WH/ HIGHYP D EHILYHD DGO WP R WVS JUHP HORRUR [ RAHY RO RPXP HOWP D EHOP HIGHS DOGWHSHURIP DFHRUREHYDGFHE, \WHYRWRZ HJ
RUIQ RAH/ ROQ3DWVRUDD 6XEMANY R DO WP VR \MY$ JUH-P HOMRNKAK RMHL RO RRXP HYWRMHFRQMOFHR D) HDOWRY YHOR ' HDXOWP D BHZ OYHG
HWHLIHGHIDED RULQD SOMEX@ULQWEFH DG HWHUUHIRDAYHD RUSIRGHRAMHD  Z WK EXWRQD Z W \WWHZ UMKDFRQHAR \KHS HIXOMWY HIGHY DQG LOWHFDHR DD
P HIGP HOWR D / RO RPXP HMKHZ UMKRQFRQHQAR HIFK/ FOQ3 DY DSOWY WHHR

E 1 REMWMEDEQ) \WHIRIIRQ) Z WWRXVWKHSURUZ UMWRFRQHOMR HIFK/ HIG-UDGHYHD O HAMGWHIE.  QROP HIGP HQAZ DYHURUFRQHNKDOR D) R
WHIRWBZ LY

L GHUDHWHSUGASIIIP RQWR \WH/ RIQVRAVKEMAMH/ HIGHYAR D) DEAWRDCREQ DIRYY
I GHUDHWHLOMFAXWDADY CFRUHGE RAWHLQMNDMAKDAZ LOEHFKOLIHG ROWHRXMBOAEQ) SUGASITTP RAQMWR 00 / ROQVRURKH2 EQIDIRY/
L UBFHWHLIP QW D ) HVSD CEGIKHIXQE-URISRWSRGHID GMIL HE1RUSD P HOMWHIR

lY  PRA WHGHIQUROR WHWP 37HP LDIRY' DM RURKHZ MHSRWSRGHOQ GDMIL HGIRUDQ SO P HQAR D) SUCASDOR  RUQMIXMRD [Q)
/ ROQVRUDQ RKH2 EQIDIRYY LFOGQ) WHZ DYHUR 0Q * HDXORU YHIR ' HDXOD/DUAXOR WHGQRED P HIWR DO \KFK 2 EQIDARY/DVDEZ KHYGH

Y PRAI\ WHGH IQWROR! 3 &UHAVBHAHOEIH RUDP HIGRURKHZ VHP R WHSIRMMRVR 6HAIRQ

YL PRAN WHGHIQWROR WHWMP 25 HIXOMWM/ HIGHY RURKHZ DMHP RAI 1QDQ RMHUP DOCHMHQ® BHURUSHAHQIHR WH/ HIGHY BTXUHG\R
P ONHDQ. GHAP LQDIRQVRUZ OYHDQ W KWKHIHKQEHURUR CP HIGRURKHZ MHP RAI DO SIRYIMRQKHIR  LFOGQ) Z WWRMP MIMRQ D) P RALLFDARQR WY
BHAIRD Ll VKFK P R LFDNRQZ RXTBKDYH\KFK HI HFAW

YL GHBPDHDQ * XOUDQRUIURP [WREQIDARQYXQEHMH* XOIQN H F-BWVRNHZ DMHSHP WGXQAHBHUWRY — E

YIL  CPHIGRURKHZ DMHP RAN WHSIRYIMRY/R 6HARY RJ

I LFUDHWHO® BHUR |, QAUAVBHIRG/SHIP WG Z W BAGHRAR/ FOQVXQEHUBHRANRD

F 1 RIP HZP HOAZ DYHURUFRQHQAXQBWIQZ UM DOGMIGHSE \WHS JHOMOQVKAK FEBCAMW LQDEAWROVRKH/ HIGHY UNXUHG KHHQEERYHWR\BNH\KEK
CRNRY \KOOD | HAMHUIKWRUGAMYR \KHS JHIMKGEHAMLYS JUHP HMWRUID R WHRKHY R RPP® HW

G 1 RZ DYHKOTOH \MIGWR RUDH HAID REQIDIRQCRA SO Z DYHGRULP SDUDD. WIKWARQHNXHAKHIFRQDGG D) TP HIGP HWZ DYHURUFRQHQKDD
EHHIHAYHRQD LOWH\SHALLE LOWUZFHDGG | RAKH\SHAI LF SAERHVANRIWWHHO 1 RFRUIHR G-DIQ RUGHD RURP DWMRQRQWHSDWR \WHS$ JHOARUDD / HIGUIQ

H HAMQ DY WKWKDORSHDMD/DZ DYHMHIR RURKHZ MHEHSUHMGADOKHAR $Q ( YHIAR ' HDXORFRXU) KHHKQEHMKDTIFRQIMXHWR H IWXQIDKEK WP HDY
KAK ( YHR ' H DXOWZ DYHGLQZ UMEY LQOFFREXFHZ W WHWMP VR WLY6HRNRQ CRE MWMEACQ) D) DARP SMGFXUHRURKHUCRNRQE, \WHYRURZ HU DD RMHY ROQ
30V RUDD. RKHUBHYIRQVXEVHNXHQAR \WWHRFDAUMIFHR \KFK ( YHOAR ' H DXV ( [ F-BAD/RRHZ MHH STAMD SIRMGHE I RIKHHOQRUIQI) RMHY RO ROP HOMR CRIFH
R RUGHP DG XSROWHYRIRZ HMKDEHM@IKHYRURZ HARDD REHURXUHUICRIFH RGP DOGLQMP LOURURKHURURXP NI/

6HARD 1 RYICELOWV R $ JHADQG/ HQGHY/

7 KHUHIMRQKLS BHE HHQWHYRWRZ HUDGGWH/ HIGHY DO \WHS JHAKDOEH\RBO WDAR ERURZ HUDQGGQEU 1 HWHWHS JHOWRUDD / HIGHKDOKDHI)
ILGADY BAERMELONAR WH3DUHARAMHYRURZ HUDQG QR SIRIMROLOWLYS JUHP HOWRRUIQDD R WHRKHY RIQ' REXP HQV DG RARWHR GO0 EHE HHQRUDP RQY
DO R WHSDWA/KHHR \KDOEHGHP HWRFUDMOQ 1IGADN GAWVRZLQ) B\ \WHS JHOARUDQ / HIGHARDY / HOGHU WH3DBQMEHYRURZ HU DR 6XEMANY R \KH3DWHWV
RUWHYRURZ HURUD) RKHU ROQ30W 1 HWHWHS JHOARUDD / HIGUXQEHIINAVID. UASRQUELONV \RWHIRWRZ HURWH3 DHOAR UMEZ. RUQRP WHYRURZ HURWH
3OUHQAR D P DMULOFRIGHRNRDZ W D). SKDHR \WHYRURZ HIVRU3 DM/ EXMCHVRURSHDMRY/

6HAMRQ &R LGHMDDN

7KHS JHMDQGHIFK /. HIBHNKODXVHU-DRIEGIH | RIWAR DRKUHWDAK RUP DIRQ CERVWHIARURZ HJ\KH3 DUHOMKHRNHLY ROQ3 DM/ DQGRMHUG XEMADUHVR \KH
SOUHQNIG\RHYRURZ HU DOGWH3URSHWA/\WHIR | DOG\WHURSHIDIRYY 0 DY OQG  LDGADOFRQBURY (RAHHDIM GQVFRFG\R\WHSXETE Z KIEK VI XUNKHE\R\KHS JHONRU
00 / HIGUSOXOQARWHSIRYMRQVR WIS JUH-P HOARUDQ RKHU RID' RP® HMYXWGRID [RAKHSXERA/R \MLV$ JUHP HWDQG\WWHRKHY RO’ REXP HQVOGG KD
RAEHAYXOHEWRDQ 3HIRQRKHANDOWHS JHIMAH/ HIGHY DOGWHUUASHRARYHDIHNVZ KR DHOARYHD DOGQUA® SOMASDNY LOWHHYDDDIRD 0P LVDARORU
HIRFAP HYWR WH/ RD' RAXP HQVDQG RAHMIQORAIRYY BHE HHWHS JHINRUNKAK / HIGHU DVDSSTFCE®! DG \WHYRURZ HIDQG\WH3DHOAEXWODQ . HYHIWKHS JHONDQG
WH/ HEBHYP D PONHAWRAKH D \ROQ R \MHUASHRIYHS [ LADM/ SURIGHG\XAKS | LADM/AKDTDI BHWR NHHS KK LG RIP DR ARG LGOI Q DAFR EDGRHZ W WH
WP VR \MLY6EHRNRD E D/UDRIED UTXHMWGE [Q ERDILGH( QILEGIS WIGHH 300MASTOARURKHMDQM HFHIQFRQGHRIRDZ LW \WHFRQM SOMGWIQHUR DO
/ ROQRUSDUMA SDIRQAKHHQDYSHIP IMWGKHIKQEHU SIRMGGWH \KDTD) BHWR NH-5 WKAK LG RUP DIRQ

FRQIG-QNOQDFFREGFHZ M WHWP VR \WMYBHAIRD  F DVUHTXMGRUBIDEIAGE. DY * RYHP HIBCS XWKRUNY RUU-SUAHQBMYHWWHIR RUSXYXOQAR GICOSUIRHIRU
IQFRQHANRQZ W DY GIDOSRAHHAQIV G \RWHS JHIVRUVKAK /. HOGHIVLQE-HIGHOADXGQWR Y DG RMHUSUR FMRDODGMRY SIRIGHG\WH \KDTEHQRIIHGR WH
FRQIG-QNODMHR WHIQRP DIRY  H DAMMWHKOSSHIQ) DIGGAUGQ) WHFRQMXOGFAHR DQ( YHOR * HDOWRDD RKHUBHYIRD LOFRIGHAMRDZ WWKHH HFVHE. WH



$ JHONRUWH/ HIGHYR WKWKHIKQE-URUIXQGUD) R \WHRKH RDQ' REP HOV | XSRQURIRZ H IV SURUFRQMHVZ KIFK FROHNKDRABHXQUDRIED Z MWKHS \R
00 FROMPXICFRXQAUSOIMIARDQ \Z 05 RUMP LOUKHGILQ) DIWHP HUWRARDD DAY DHR DG J \RWHH \WOAKAK LQRP DARY [ BHFRP HVSXETFO DYDIOEGIRKHU
WOQDVDUAKOR DEWERK R \MV6HAIRQIFXD NRZ QWR\KAK/ HIGHWR EHVWKAK DEBIK R\ BHFRP HYDYDMEGIWRWHS JHMWRUID / HIG-URQDRIFRQLG-OIMIEDLY
IURP DVRXURHRNHARDQWKH3 DUHQMEHYRURZ HURUDQ $111ODM 1 RE WMIMIQEQ) WHIRWRQ) WHS JHQWIGGHIFK / HIGHUP D GWRHID \WAK FRQLG-QIIOQ RP DIRQ
XSRQORIAHRWHIRURZ HJRUDQ R RIQ30W \RWWHH \WNBUIRNTEG! SURMGHS WD [DOWHE WHS JHWRUID / HIBHR ILYHXAK CRIFHVR\WHYRURZ HIRUDQ
| ROQ3 0 \KDDCRAEMAMHS JHONWRUDD / HIBHARD) CCEMVZ KIFK P D DUMHIURP \MAK | DOUHWR ILYHQRIFH \R* RYHIP HOEDH XWRIMAYLOFRQGHRNROZ W Q)
UIXORY H P LODMRQR WHS JHMWRNKAK / HIGURUQIFFREDFHZ W WHUIXDRY FRP SIDFHSRIA R \WHS JHMWRINKAK/ HGHU

6HARD , Q&P QULFDARD

D 7 KHYRUWRZ HMKDODQGKHIE, DIUHARLQEP QI GH HIG DG KRGKOP GWWHS JHOM-IAK R WH/ HIGHY 00 $ 11LODMR \WHS JHMWRUID / HIGU 006
WHURSHRYHGURRY RILEHY \KDHKREHY DIHQNV HP SE HVDGFRXQUHD HIFK UH HIHG\R KHIHOQDYDQ® , GG-P QUIHG30W  |URP DQGDIDQWNQ DQGOUR \WH

IRIZ QY FREBARMHD WHE, QG-P QIHGE&RW  GRAHY FRW FIIP V P DIHY (CEOMY GH IAHAHY MGIP HQVRUH SHOFVR HHY NQGOGDMMH L(FOGQ) Z WKRXW
P MIRY [P RXQNSOIGLOVANBP HOAFRXUWARV DG \WHUDRIEGH HAVDQG AVEXHP HONVR FRXQHIGAUMGLOFRIGHANROZ WK 0. DR LM DR FIP RU
SIRHHAQ) RUIQ DOMFHUHIGGLOFRQIHAIRQWHZ W X FOGQ) GWHY FRW FOIP V &P DIHY (RO GH IAHEAHY MGIP HOVRUH SHOAVIQEP QILFDARQLO
WASHANR ZKIFK DMAGHAILFDD FRHIGE 6HAIRD  RU RUH SUAKO H FOGGIURP \WHFIRHIJHR \WAK6HAMRY RU  LGPXAUWHGE DO, QG-P QIHG3OWIQ
FROQHANRQZ W DUMQI RAWR RUB\ UDRQR D0 \MWFDAHR CANRD FOIP  DUEMDARY LOYHWM DARQRMANBP HOMFRQHVG-FUHRURM-USURHEQ) WHIRHWRQ)
UHHWG\R KHHODY/DR? , Q@GP QW 3URHHAQ) ZKIKLVIQID ZD HDMSAUA® RUQABRA® \R L WV$ JUHP HOARUDQ RKHY RD' RAXP HUWRAHWEQORANRD/
FRQAP SDAMGWHIE 1L WHP NG R [Q / ROQVKHIKQEU UL D) DRMICRUSURSRHGXVHE, WHYRWRZ HUR \WHSURFHHG/R \WH/ RV LY \WHS JHOWVRUDQ / HIGHIV
HOMIQ) LORWIVS JUHP HONV Y \WHI CRARDARHS JHOADGGWKH/ HIGHY KDYH BABEQKHG\WHFU-AWIAOY HYGHFHGKHIE 1QIDYRUR WHYRWRZ HJ YL \WHI CRARDARH

$ JHONDQGWH/ HIGHYDHPUBEWRYR \WHYRURZ HUDQG KDYHRUDUH DRI HG\R KDYHLQ RUP DARQUH DLAQY) WHI LDCADCFRGAWRD WD) LE SOQ/RUBMQHNVRSHDIRQVR \KH
SOUHQMAHYRIRZ HUDQGWHUUASHRIYHEXEMGDUHY  YIL WHI DRARDARHS JHQAIGGWWH/ HIGHYDUHP DMIDCFUEVRYR \WHYRWRZ HIDGG DHDBIHG\R1Q OHFHAUR®
RUGEUA® \WHEMQHWGAMRY/RUDI DLYR \WH3DUHMWKHYRIRZ HUDQGWHUUASHRIYHE XEMG DU RAWHUI ((DIADCFRQGWRY  YLLL \WHH HAVHR DO UWKWRUUP H3
WH

$ JHIWRUKH/ HIGAYP D KDHXQGEHMYS JUHP HUWRUWHRMH RO’ RPPHOV [ D) AVIOSHDOV RUILGHDRHAGE. WH2 ) $ & DIDQWWDIGE DO DRIEGIFRIVDIG
H SHOHV LGFOQQ) FRQH] HVDIGAVBUHP HV LOPXAUHGLOFRIGHAIRDZ W GH HOHWHIR B\ \KHS JHARUDD / HIGHUD/DUAKOR FRIGAWR \WHYRWRZ HUDQ RAHU
/ RDQ3DWVRUIQ 6XEMADY \WDARDAM/D\DFUWRQHIRAGE WH2)$& RU[ D) YIRDIRQRIGRQFRP SIDGFHE WH3DUHMKHYRIRZ HURUDQ 6XEMADY R 0Q

$ SRR ¥ LFOGQ D) ( QYLRP HED [ LFOAQ) BXWRAP MMG\R D), QG-P QW 3URAHHAQ) FRPPHRGE. $ \WH, QMIDCE HYHXHGE HYEHRMBIM LQ)
DARRUMY RU % DQ * RYHQP HIBCS XWRIMY RURKHUBHYRQXQEHUD) ( VLRGP HRED [ LGFOGQ) ) , QP QW 3URHHAQ) FRP P HAHGE! D* RYHGP HIBCS XWRUM RU
RM-UZHIRQVHHN.Q) UHP HEDCRURKHUDRNRQVR FOVHWH S DUHQMKHIRRZ HURAKHUUASHRYHE XEMADUHY RUWUASHRMHSURSHWY  RAWHS JHOADQG RUKH/ HOGHYDY
\WFFHWRY AR WHYRURZ HJ VR EHLQFRP SIDFHZ VKK ( QLRGP HBD 2V SURMGHS KRZ HYHU WDAMHIRRZ HAMDDQRABHREQIDMG\WRIQEP QI DO , Q&P QILHG
30WIRUS DQ CAVRURP DMRQVR \WAK , QEHP QULHG 30 LOFRIGHAIRQZ LW P DY GRFUEHG QWY VMEVHRNRQVR WHH \WADIMCQ |URP \WHIURW QHI QI HIFHRUZ LaDXO
P LRGP KA, Q3P QULHG30MY DVGHMP LOHGE, DFRAUWR FRP SHAQWMUIMGFIRQLQDI DO QRO CSSHIDEBIMGIP HONRU % , QG-P QU LHG & RIVVRWKHH WOALMCY
AUR® RVR RUBXEY AUA® [P FOIP VR RHRUP RUH, QG-P QU LHG3 DMV DI DOQWMDCRKH, GG-P QULHG3DW

E 7 KHYRURZ HIVIQEP QI LFDNRQREDIDIRY/XQEHMAYEHURY  \KDICSSO WO QAP QW 3URFHHEQIVOIMQI R RIUHDMER WHIRMHRQ)

Z KHKMHURUGRADQ, QG-P QI LHG3DW VDI HGSOW IQVKRK , Q@GP QW 3URAHHAQ) , QWVUHIDUG \KLYLQG-P QU LFDARQMKDIFRYHUDM QG-P QUIHG&RWR DO, @&P QILHG
30 LOFRIHANRYZ WD) G-ERIMRQR [0 , Q3P QU IHG 30V RUFRP SIOJFHZ WD) WESRHD LFOGQ) D) WESRHDUNXHANY WHSIRGAIRQR GRROP HOV 7KLY
QAP QI LFDNRQ\KDEDCP R REHAWQIV [5S0 \RDQ |, @GP QWY 3URFHHEQ) FRP P HFHGE! RMHUFBHAARYR \WH3 DBHOMKNHYRURZ HURUDD. 6XEMADY D) \KDHRTHR
\WH3 DUHQMMHYRURZ HURUDD. 6XBMADY  Z KHKHNXAK KDUHKRGEHUY DUHSUIRHRANY KK, QG-P QWY 3URAFHAQY LOWHULGEYIGOOFDECAW RUGHIYDRYHD RQEHKDD R WH
YRURZ HJRAWH3 DUV D) DFFRXQIG-ERUR \WH 3 DUHQMMHYRIWRZ HURUDQ 6XEMADY RUB\ [Q * RYHCP HES XWRIW |, | LGP QULFDIRQ MR EHVRXI KWKHIHKQG-UE,
DD, QG-P QULHG3DW WHQVKFK , QGE-P QULHG 3DV WKDICR WHYRWRZ HIQZ UMEY R \KHFRP P HIFHP HWR D0, QG-P QW 3URAHHAQ) SIRVIGHS KRZ HYHU WWDAKHI DO
VRAVR QR \WHYRURZ HAKDDRAHIHYHWHYRIRZ HJI RP [0 QEELOU WDAMP D KDYHVR\KAK , QEHP QU LHG 3 DV SXOXOQAR KLY 6 HANRD

F 7 KVIQEP QIFDIRQ\KDOCSS® WO |, QG-P QW 3URAHHAQ) DUIMQ) GAUQ) WHSHIGHR R D) DS SRAHHAQ) ILBGE RUDIDIQKNKH3 DHMAH
YRURZ HDQGRUDQ 6XBMGEDY

G $ @RWR SRAINHVHVOGH SHOA/R  DQGDOIP RQVSIGWRWMLE SHIRYE DR, QEHP QU IHG 30V \KDTEHDGDHG B \WHYRURZ HUDAKHUDHAR
\WAK , Q3P QULHG 30 QRE WMNBREQ) D) FOIP RUDKMHWRQE, WHYRIRZ HANDAKK , GG-P QULHG3 DY LV RAHMBGWR LGP QULFDMRQKHIXQGHU XSRQUFHSW )
XQ@EHMNG) B WA, QEHP QU LHG 3 DV WDKK , QE-P QU LHG 3 DUV Z LADUHP EXHWHYRIRZ HULL WY CRMID DOG I LD GHMP IGHSE. DFRXWR FRP SHMMMUMG FNRO\RDAY
\WAK , QEHP QU LHG 30U IV QRAR HONBG\R LGP QULFDIRQKHIQE

H $Q,@EP QIUHE30WP D FRIGPMVRZ QLOYHAIDIRQDIGGHHQHR OOGP D |RP XOMIWRZ QWIDAD\ Z W UASHPAR Q) , QG-P QW 3URFHAQ)
FRHIGE \WV6HRIRQDG DVSIRMGHSIERYH O Q3P QUIHGERWLGRAUMGE \VKAK , Q3P QULHG3 DY \KDREHUHP EXWHGE \WHYRURZ HU 1 RIFIRQUIN-DE. GIDD
FRQHARHE D, QG QIIHG3OWY IQLQMAMDI) RUGHHIAQ) DIDQWIQ WK, QGHP QW 3URAHHAQ) WKD@YIMDMRUIQDQ Z D 1P SOUWHREQI DIRYVDQGGAMVR \KH
YRURZ HUKHIXQGHARIQEP QI\ DOGKRGKOP GWHIRK KK , QG- QUIHG3DWY SURVIGHG KRZ HYHUKDAL L WHYRIRZ HUVUTXUHG\RIQEP QI\ D0, QG-P QULHG30W
SXUXOVKHHR DG L WHIRWRZ HIKDVSURIGHG HGHIFHUDRIE®D \DIN CRRY \R\KFK , GE-P QU LHG 3DV \WDAKHYRURZ HUKD/ARHI LQDGRDCY. KHYZ WDOR UHP EXUH
\WAK, Q@GP QULHG3OWY IRUDQ TP RQMBOGE. KK , GG-P QULHG3DWV Z WK UASHRMR\XAK , QG-P QW 3URFHHEQ KK , Q3P QU LHG 3 DV \KDDCRAHINB RUFRP SURP VHIQ
\WAK, QG-P QW 3URFHHEQ) Z WRXARHSURUZ UMK FRQHR \WHYRURZ HU Z KLIFK FROHWKODQRABHXQUDRIED Z MKHERUGHD H5 1 REMWWMEREQ) \WHIRMIRQ) DO
, Q3P QUHG3DMYP D VHMBIRUFRP SURP MHID \WKAK , Q3-P QU 3URFHHAQ) Z WRXVWKHSURLZ UMK FRQHQAR \WHORWRZ HUZ KHH [ QRP RABY UHIH DMRXIKWDIDOW
\WAK, QG-P QULHG 30V LQVKAK , QG-P QW 3URFHHAQ) RU\  WHHLYDQOIBIDARQR DYIRDARQR @¥ B\ \KFK , Q3P QULIHG3DW

| ,| DIGWR\KHH \WAKDAKHREQI DNRQVR WHYRURZ HIXQEHMLY 6 HANRQ DUHXCQHY RIFHIE® I RUDQ. WHDWRQ WHYRWRZ HUKHIBR DIUH/AR P DNHWH
PO P XP AFRQUMEXMRQWRWHSD P HOADQG\DIY CRNRQR \IXAK REQI DARQYZ KIFK LV SHIP IWEGIXQEHUS SSTRCEG

J 7 KHYRWRZ H 1V REQI DRQYXQEHWLY6 HAMRQVKDEDXYLYHDQ. WP [CDARQR WLVS$ JUHP HOADGWHRKH RDQ' RPXP HOVDQGWHSD P HAQI X@IQFDK
R WH2 EQIDIRYY DG DHIQDEAWROWR DGRAQVEVMIROR 0Q RKMHUR \WHUREDI DNRQNFWRI LOWYS JUHP HWRUID RKHY RID' REXP HOAMR Z KLFK WD SO

6HAURD 7HP ICDARY 6XUNYDO



7KVS JUHP HNKDIDALP LODMDANKEK WP HDVDER EQIDIRY/ RKHAMWDQREDI DARQVZ KIEK VKUYLYHDY SURVLGHGLQWWHI RIBZ L) VHOMIFH KDYHEHHOSOGDGG
DM LHGLOQIX® 7 KHIGEP QUAR Z KK WHS JHWIQG\WH/ HIGHY DHHONWBGXQEHUMHSIRYIMRVR 6HRAMRYY/ DG  OOGOQ RKHUSIRMMRD
R WVS$ JUHP HONIQGWHRKH RDD' RPXP HW DQGWHSIRYIMRQ/R 6HRIRD \KOFRQMMHLQI X@ RUAH DG H | HPNDIGE KDEIBUIRARHS JHONDQGWH/ HIGHY L
REMWEEQ) D) WP LDIRQR WLV$ JUHP HOAVRUR WHRKHY RID' RPXP HOW DI QMAYHVDUMQY) EH RIHVKAK \WUP LCDARQDYZ HIDY LQWHFDHR 6HRRY/
oG DAMAKAK \WUP LCDINRQDQG L DADEDIP HY/OWLDD \KAK SOV AHDAAR EHD SOV \RMLYS JUHHP HAZ W UASHRR DP DARLY DG HYHQVH MY RORUSURU
VRWHEMVKEK SOV F-DHG\R EHD SO \RWMLYS JUHP HOWV

6HAURD 6HYH.CELON R 3URVIMRY
$Q SIRYIMROR \KLV$ JUHP HZ KLFK LY SURKLEMYG RUXGH RUHEEGILQDD). MUMGRNRQ\KID DAR KK MUMGRIRD EHLCH | HARYHRQD \RWHH WOAR \KFK

SURAERORUXQHI RACELOI Z WRXWQYDIEDAY) \WHUP DQE-UR \KAK SURMMRQRUMH U DQQ) SIRMMRQY/RUDH HAMY \KH YDDAW RUH RUAHTELOIV R \KAK SIRYMRQLQ
00 RAHUMUMERNRY

6HAURQ *29(51,1* / $:

7+,6$*5((0(176+8// % *29(51(' %< $1' &216758(" ,1 $&8&25' $1&( : 7+ 7+( /$: 62) 7+( 67$7( 2) 1(: <25. $33/,&8% (
72 82175$&76 (; (&87(' $1' 72 % )8//<3(5)250 (' ,1 68&+ 67$7(

6HURD & RXQM.BOUN

7KV$ JUHP HQADQGDQ TP HIEP HV Z DYHY FRQHQVRUVKSSBP HQVP D EHH HIXMGLQDQ QP BHUR FRYQMSOWDQGE Gl HMHASDMAYKHAR LOHSODM
FRXQMEDW HIFK R Z KUK Z KHQ\R H HPXWG DQG GHIYHHG\KDTGEHGHHP HE DORIWLGDD EXWITR Z KLFAK FRXQIM SR HKHKDTFROXAM EXVWRGH DQG\WHVEP HLOWKP HQW

6HARD 2 EQIDARQVZ W 5 HSHAWR/ RDQ3 DUALY

7 KHREQIDARQ/R \WH3 DHOADQGWHYRIRZ HAR AUPARUSUIRAEMKHING) R FHMIQCAMRY/E) \WHRKHLY ROQ3 DAY DASHALLHE KHHQ\KDTEH EROW DG RV
\EMPAR DD GH HHWH3 DUHARMHYRURZ HUP D KDYH\KD/ARH3 CUHQARAHYRURZ HIGRY CRAFRQMROWAK / ROQ30MHY

6HARD / [P MPARQR! / LCELOW

1 HWHMHS JHMWRUID / HBHU GRUDQ $ 11LAODM R LAHJ GUHARU HP SR HH DIRCH. RUDJHOAR WHS JHOARUDD / HIBHWKDGKDYHDQ. QCELOW Z LW UASHRAR
DOGWH3 DUHNDQG\WWHYRURZ HUKHIE) Z DYHY UHBDHY DOGDIWHY/QRAR\XHDQ R \MHP XSRQ D) FOIP 1RUDY. \SHADDLQEUHAMCGAGHMED RUFRQHTNXHRNIOEP DIH/
X HFGRUGRXWHGE, WH3DHARWHYRIRZ HUQFRQGHANRDZ W DUMQ) RAAR RUIQDQ ZD HDAMGWR \MLVS$ JUHP HOARUDQ R \WHRKHY RID' ROXP HQV RUDQ R \KH
WIQLRMRQ/FRQM SDAMGE. WIS JUHP HOARUDQ R \WHRMHY RDD' RRXP HONV ( DFK R \WH3 DUHQADQGWHYRURZ HUKHIE Z CiYHY UHBDAY DO DI UHY CRAR\XH\KH
$ JHQRUIQ / HGURUDD R WHS JHOWRUDQ / HOGHIVS | LIDMY RILFHY QURRY HP SBR H/ DARUCH V RUDIHQIVI RUSXQUWYHAP DIHV/IQUASHRWR D) FDP 1Q
FROGHANRQZ W DUMQJ RAWR RUQDD ZD HIDAG\R WLV$ JUHP HOARUDQ R \WHRMHY RDD' RAXP HOWV RUDQ R \WHWIQRAIRQYFRQAP SDMGEL \MV$ JUHP HVWRU
ICDRHGKHIER

6HARD ( QALHS$ JUHP HW
7KV$ JUHP HQMAH1 R/ DOGWHRKHY RIQ' RXP HQVUH HMG\R KHHOHP ERG. WHI LQDD HMH DI WP HWTP RQ) \WH SO KHR DQG \VKSHYHEHDQ) DGO

SURUFRP P LW HQN DI UHHP HQV UBUAHQBMRYY DG XQEHMBEQIV Z KHKHZ UMK RURLDD UHIMEY \R\KH\KEMANP DUKHIR DOGWHIR DQGP D QRAEHFRQMGRMGRU
YOUHGE. HVGHIFHR SURU FRQMP SRUDGHRXY RAKEVHTXHQARLDCD) UHHP HQWVRUGVAXWWRQVR WHSDMVKHIHR 7 KHIH DUHQR RUDCD) UHHP HQWEP R WH STV KHIHR

6HARD & ROMXPRRY

7 KHS JHMWKHYRIRZ HJ \WH3DHNDQGHIFK /| HIG-UDANGRZ GGIHWDNMIFK R \M-P KDVKDGWHEHH IWR GBI DOFRXQHCR IWRZ QRKRFHDQGKDVEHHDD I RGHG D
RSSRUMQW \R UMEEZ \KLVS JUHP HOADQG\WHRKH RID' REXP HQIVZ L\ WG DOFRXQUHCDQGWDAKLYS JUHP HOWIGGWHRWH RDD' REXP HOWWKDEEHFROAKHGD/LL
MLQ® GOWGE \WHS JHQMEHYRURZ HJ \WH3DUHQNIGGHIRK | HIGHU

6HAURD 3DMR/$ PV
7KH/ HIGHYDOG\WHS JHWVDFK KHIE. CRIVLBAKHYRURZ HAKDASXXCQAR \WHUATXLUP HOVR \KHS 63 3DMRS FA7LV@Y,,, R 3XE / WIQGGIQROY
2 AREHU WAV UTXU-G\R RAVEQ YHII DGUHFRIGLQ RIP DNRQWDAGHINIBAKHYRURZ HU Z KIFK LQ RIP DARQLGFOGH/\AWHQP HOGGDE3MAWR WHYRWRZ DG

RMHULQ RP DIRQ\WDIZ LODEBZ. \IXFK / HIGHURWHS JHADYDSSOFCEG! \RIGOM \WHYRURZ HIQDFFREFHZ W\KKS W

BLIOMIVRY) RIBZ Q) 30IH@

10 ,71(66: +(5(2) \WHSDWA/KHHRKDHFDMGWLY7HP / RDQ$ JUHHP HQAREHH HRIXAKMGE \WWHUDKWKRU] HoR I IFHYDODVR WHGD DG\ HUINLWWWERYH
Z UMD
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-XUVGPMRQVR ) RHJIQ
4 XDULFDARQ

10PH - XUMGPARQR ) R.P DARQ
YRURZHJ
&RBRDM2 I IFH3URSHWHY / 3 ' HDZ DH 0 D@ 1H -HIM
3HIQX ODAD 9L1LIIQD $ @ELP DDQYG' IMMPAR & RXP ELD
3DLHW
&RBRDM2 || LFH3 URSHIWH 7 UKWV 0 DL @G 3HXQX QDD
0 DMIDOSXEMADUHY/
YOXHYHD QWR HQARP SDQ. / 3 ' HDZ DLH 3HXQX QDD
&2 37 6DQ$QMAR / 3 7H DV 1$
&237 && TRZHJ/ | & 0 DU @G 1%
SRZHBRW ,QRDARY, // & ' HDZ DLH 91LIIQAD
&237: DMMHZ , /] & 9LLIIQAD 1%
6 FKHX® E 3DUV
2 ZCHIKLS 6WKRMUH  $ @B XEMADUH/
&XUHMNDVR ) HELXDU
(PG5
1DMHR , QMBIV SHAQMIH RJ
1PH - XUVGIRMRD 3HIRQ-+ RTQ) DQ( TXW , QMHW +HE 2 ZQDKIS 0 DAUDO
YBMCHNT XV
0 UBMGHNT7U 0 NOE SRSRDM2 || IFH3URSHWAY | 3 BRBIGKIHKRTHU  70MAH
$@IKHD YOAGHV7 W 0 VOE &RSRDM2 |1 IFH3USHWAY / 3 BRBIGKIHKRTH  70MAH
51YD7OMN 0 VOE 51YD7OMA / / & BRBI7UMA
&RERDM UYHIOMCHN7 UMY 0 Y OE &RSRDM2 |1 IFH3URSHWA / 3 7UMM
T 0 YBMGHNTUW BRBIGKOHKRTH
&RERDM WYHIOMCHN7 UMY 0 YOE &Rmmzmmswaww 3 7UMM
0 YBAGHNT U BRBIGKOHKRTH
$@IKHY 30MQ) IBMGHNT7 UMY 0 YOE &RERDM2 |1 IFH3URHWAY | 3 7UMM
S0 YBMGHNTUW BRBIGKOHKRTH
&2 37 YCEFRANOBMGHN7 UV 0 YOE &RSRDM2 |1 IFH3USHWA / 3 7UMM
S0 YBMGHNTUW BRBIGKOHKRTH
&P SEHI/RCBNOUG, YMGHN7 U 0 YOE &Rmmzmmswaww 3 7UMM
0 YBAGHNT U BRBIGKOHKRTH
&P SEHI/RMBIOG, , Y0AGHN7 W 0 YOE &RERDM2 |1 IFH3URHWAY | 3 7UMM
S0 YBMGHNTUW BRBIGKOHKRTH
&P SEHI/AAMQ) Y0AMGHV7 DM 0 YOE &RSRDM2 |1 IFH3USHWA / 3 7UMM
S0 YBMGHNTUW BRBIGKOHKRTH
&P SEHORRSRDMEHIM,  OBMGHN7 UMV 0 YOE &Rmmzmmswaww 3 7UMM
0 YBAGHNT U BRBIGKOHKRTH
&RSRDM3TFH, Y6MCGHN 7 UMY 0 YOE &RERDM2 |1 IFH3URHWAY | 3 7UMM
S0 YBMGHNTUW BRBIGKOHKRTH
&RSRDM3TFH, ,, %0MGHN7 UMWV 0 YOE &RSRDM2 |1 IFH3USHWA / 3 7UMM
S0 YBMGHNTUW BRBIGKOHKRTH
&RSRDM3TFH,9 9BMGHN7 UMV 0 YOE &Rmmzmmswaww 3 7UMM
0 YBAGHNT U BRBIGKOHKRTH
) DQNIQSIGIHI R 960IGHA7 DWW 0 YOE &RERDM2 |1 IFH3URHWAY | 3 7UMM
S0 YBMGHNTUW BRBIGKOHKRTH
) DQNIQSIGIHI R 960IGHA7 DWW 0 YOE &RSRDM2 |1 IFH3USHWA / 3 7UMM
S0 YBMGHNTUW BRBIGKOHKRTH
) DQNIQSIGIHI R 960IGHA7 DWW 0 YOE &Rmmzmmswaww 3 7UMM
0 YBAGHNT7 U BRBIGKOHKRTH
) DQNIQSIGIHI R 960IGHA7 DWW 0 YOE &RERDM2 |1 IFH3URHWAY | 3 7UMM
S0 YBMGHNTUW BRBIGKOHKRTH
) IDQNIQS LGIHY %0MGHN7 W 0 YOE &RSRDM2 |1 IFH3USHWA / 3 7UMM
S0 YBMGHNTUW BRBIGKOHKRTH
) UDQNIQS LGIH2 SHQBSTFHIMGHA7 DWW 0 YOE &Rmmzmmswaww 3 7UMM
0 YBAGHNT7 U BRBIGKOHKRTH
0 H HIQ5IGIH, %MCHN7 UMV 0 YOE SRERDM2 || IFH3URHWAY / 3 7UMM
S0 YBMGHNTUW BRBIGKOHKRTH
0 H HIQ5IGIH, , Y00GHN 7AW 0 YOE &RSRDM2 | IFH3USHWA / 3 7UMM
S0 YBMGHNTUW BRBIGKOHKRTH
0 H HIQ5IGIH, ,, %AGHV7 DWW 0 YOE &Rmmzmmswaww 3 7UMM
0 YBAGHNT7 UMW BRBIGKOHKRTH
0 H HIQ5IGIH,9 96MCHN7 UMY 0 YOE &RERDM2 || IFH3URHWAY | 3 7UMM
S0 YBMGHNTUW BRBIGKOHKRTH
1 RMQIKEP 51GIH, %0MGHN7 DWW 0 YOE &RSRDM2 | IFH3USHWA / 3 7UMM
S0 YBMGHNTUW BRBIGKOHKRTH
1 RMQIKEP 51GIH,, 96MGHN7 UMV 0 YOE &Rmmzmmswaww 3 7UMM
0 YBAGHNT7 UMW BRBIGKOHKRTH
1 RMQIKTP 51GIH,,, 960MGHN7 UV 0 YOE &RERDM2 || IFH3URHWAY | 3 7UMM
S0 YBMGHNTUW BRBIGKOHKRTH
1 RMQIKIP 5IGIHIR  96A0GHN 7O 0 YOE &RSRDM2 | IFH3USHWA / 3 7UMM
S0 YBMGHNTUW BRBIGKOHKRTH
1 RMQIKIP 5IGIHIR  96A0GHN 7O 0 YOE &Rmmzmmswaww 3 7UMM
0 YBAGHNT7 UMW BRBIGKOHKRTH
3KUDEHSKIDS ROGYSAMGHN 7 AN 0 YOE &RERDM2 || IFH3URHWAY | 3 7UMM
S0 YBMGHNTUW BRBIGKOHKRTH
5 1GIHDIV&KREHYBMGHN 7 DA 0 YOE &RSRDM2 | IFH3USHWA / 3 7UMM
S0 YBMGHNTUW BRBIGKOHKRTH
5R WRQUAAIQ) YBAGHN7 DMWY 0 YOE &Rmmzmmswaww 3 7UMM
0 YBAGHNT7 UMW BRBIGKOHKRTH
7\ GUS LGIH, 960MGHN7 UV 0 YOE &RERDM2 |1 FH3URSHWAY | 3 7UMM
7\ GUSIGIH/ IPWMG3 BRBIGKOHKRTH
7\ GUSLGIH,, %0V 7N 0 YOE &RSRDM2 || IFH3USHWA / 3 7UMM
S0 YBMGHNTUW BRBIGKOHKRTH
7\GUSLGIH,, $ %0GHV7 W 0 YOE &Rmmzmmswaww 3 7UMM
0 YBAGHNT7 UMW BRBIGKOHKRTH
7\GUSLGIH,, ,P SIRMHP HQNYOAGH7 DWW 0 YOE SRERDM?2 || IFH3URHWAY | 3 7UMM
S0 YBMGHNTUW BRBIGKOHKRTH
7\GUSIGIH, ,, 9MGHNT7 UMV 0 YOE &RSRDM2 | IFH3USHWAY / 3 7UMM
S0 YBMGHNTUW BRBIGKOHKRTH
7\GLSIGH, , , P SIRHP HQNOBMGHN7 UKV 0 YOE &Rmmzmmswaww 3 7UMM
0 YBAGHNT7 UMW BRBIGKOHKRTH
7\GUSLGIH: DAUO DQIHP HYWOAGHN7 DWW 0 YOE SRERDM?2 || IFH3URHWAY | 3 7UMM
S0 YBMGHNTUW BRBIGKOHKRTH
© KIMO DK 950GHVEHIM 90MGHN7 DMV 0 YOE &RSRDM2 | IFH3USHWAY / 3 7UMM
T 0 YBAGHNTUW BRBIGKOHKRTH
© KIMO DK &RP P HIH&HMU, 960MGHN7 UKV 0 YOE &Rmmzmmswaww 3 7UMM
0 YBAGHNT7 UMW BRBIGKOHKRTH
© KOO DK &RP P HIH&HQMJ, , 90MCHA7 UMV 0 YOE &RERDM2 |1 IFH3URHWAY | 3 7UMM




6FKHGX®I E 3DV

2 ZQHUKLS 6WXAMUH $ @BXEMGIDUHY
&XUHOADVR ) HEUKDU

(PG5
1DMHR , QMRIV SHAQMIH RJ
1PH - XUVGIRARD 3HIRQ-+ RTIQ) DQ( TXW , QMHW +HE 2ZQDKIS 0 DAUDO
T 0 JBMGHNTOW BRBIGKOFKROIU
© KOMO DK +L7HK  0BMGHN7 UMV 0 YOE &RSRDM2 | IFH3USHWAY / 3 7UMA
S0 YBAGHNTUW BRBIGKOHKRTH
© KOMO DK +L7HK  0BMGHN7 UMV 0 VOE &RSRDM2 | IFH3USHWAY / 3 7UMA
S0 YBMGHNTUW BRBIGKOHKRTH
/1P OMG * HOHDCBOURHIKISY
YOHYHD QMY HYRRP S / 3 ' HOZ DK &RSRDM? |1 FH3URSHWA/+ RBQV ,GF * HHIBONGH 0 DMIID
&RSRDM2 || FH3USHWAY / 3 / 1P ING30NGH)
&HOMSRIQM/ LP WWG3DNGHIKIS 0 VOE &237 +XQROM * 3 / / & * HHDBONGH)
SRSRDM? || IFH3URSHWA/ | 3 / 1P ING30NGH)
&RODMAIYHS WRADMY / 3 3HIM OTQID &2 37 &RODM* HHID/ / & * HHDBONGH)
&RSRDM? || IFH3URSHWAY / 3 / (P ING30NGH)
&RSRDMEHIM), / 1P WNG3DNGHIKS 0 VOE &RSRDM2 |1 IFH3USHWA / 3 / 1P WMG30NGH)
S0 YBAGHNTUW / 1P MNG30NGH)
&RSRDMEHOM), |/ & * HHICBDNGH)
&RSRDM2 || IFH3USHWAY /| 3 " HOZ DM &RSRDM2 |1 FH3URSHWA/7 W * HHDBONGH
BHHSONGHIKLS GREXP HQV / 1P WMG30NGHY
&237  3RUGR/ 3 HDY &237 600% QRQR* HHID/ / & * HHIBONGH)
&RSRDM? |1 IFH3URSHWA / 3 / 1P AMG30QM
&237  3RUGR/ 3 HDY &237 600% QRQR* HHID/ / & *
&RSRDM? |1 IFH3URSHWAY / 3 / 1P ANG30NGH)
&237  3RUGR/ 3 HDY &237 6000% QRQR* /[ & *
&RSRDM? |1 IFH3URSHWA / 3 / 1P ANG30NGH)
&237*DMD /3 " &RSRDM? || FH3URSHWA/+ RBQV ,GF * HHIB
&RSRDM2 |1 IFH3URSHWA / 3 / 1P ANG30NGH)
&237 +DUMEXY / 3 0 YOE &237 +DUNEXU * 3 / / *
&RSRDM2 |1 IFH3URSHWA / 3 / 1P ANG30NGH)
&237 3HEDQ/ 3 35 &RSRDM? || FH3URSHWA/+ RBQV ,GF *
&RSRDM2 || IFH3URSHWA / 3 / 1P ANG30NGH)
&237 6IQS QAR / 3 HDY &237 600% QRQR* HHID/ / & * HHIB 0 DMIID
&RSRDM? | IFH3URSHWAY / 3 / 1P ANG30NGH)
&237 60 QMQR,, / 3 HDY &237 6000% QRQR* /[ & *
&RSRDM? | IFH3URSHWAY / 3 / 1P ANG30NGH)
&237 6% THKERR)\ / 3 HDY &237 6000% QRQR* /[ & *
&RSRDM? | IFH3URSHWAY / 3 / 1P ANG30NGH)
&237 6HQM * DD/ 3 HDY &237 600% QRQR* HHID/ / & * HHIB
&RSRDM? | IFH3URSHWAY / 3 / 1P ANG30NGH)
&237: HXSRQM $ / 3 HDY &237 6000% QRQR* /[ & *
&RSRDM? |1 IFH3URSHWAY / 3 / 1P ANG30NGH)
&237: HXSRQM / 3 HDY &237 6000% QRQR* /[ & *
&RSRDM? I IFH3USHWA / 3 / 1P ANG30NGH)
+RH IR/ [P MNG3DNGHIKIS, /// 3 0 YOE 3R HQMJ, * HHIB
S0 YBMGHNTUMW / 1P ANG30NGH)
+RH IR/ [P MNG3DVGHIKS,, /// 3 0 YOE KIMO DK 3UR HARDORHQMY,, / / & *
0 YBMGHNT7UAW / 1P ANG30NGH)
+RH IR/ [P MNG3OVGHIKSS,,, // /3 0 YOE 3R HOMU,,, [/ & *
C 0% 7 / 1P ANG30NGH)
+XQODM /1P OAMG3DNGHIKS 0 YOE &237 +XQOOM * 3 / / & * HHIB
&RSRDM? |1 IFH3URSHWA / 3 / 1P ANG30NGH)
1 RMQIKEP $ WRADAY/ 1P WMG3DNGHIKIS 0 YOE 1 RMQIKTP &HQMJ/ / & *
S0 YBMGHVTUMW / 1P BAMG30NGH)
SRSRDM? | IFH3USHWAY / 3 / 1P MNG30NGH)
SXKHIRG / P WWG3DNGHIKS 0 VOE &237 * HHID/ / & * DNgHU
&RSRDM? || FH3URSHWAY | 3 / 1P LNG30NGH)
6OUGESHY P WMG3DNGHIKIS 0 VOE S0 YBMGHNTUMW * DNgHU
SRSRDM? |1 IFH3USHWAY | 3 / 1P LNG30NGH)
7\ GUS LGIH/ P WWG3DNGHIKIS 0 VOE T\GUSIGH, /] & * HHIBDNGH)
S0 YBMGHNTUW / 1P LNG30NGH)
© KOO DK 950IGHW&HQMY [P WNG3DVGHIKIS 0 VOE © KOO DK 9BAGHV&EHQM/ / & * DNgHU
S0 YBMGHNTUW / 1P LNG30NGH)
© KIMO DK+ HOOK &HQMLY P OWWG3DNGHIKS // / 3 0 YOE 6DUEESHY P WMG3DNGHIKS * DNgHU
© 0 YBMGHNTUAW / 1P LNG30NGH)
, QMODIRICS WRADMY/ [P WAG3DMGHIKLS 0 DY @G &237 +XQOOM * 3 / / & * DNgHU
SRSRDM? || IFH3URSHWAY / 3 / [P ING30NGH)
&RBRDARY
&RSRDM2 1IFHO DI HON,GF 0 YOE &RSRDM2 |1 IFH3URSHWA / 3 \RBIEENKRTHU
&RSRDM2 || IFH3URSHWA+ RBQV ,GF " HOZ DH &RSRDM2 |1 IFH3URSHWA/7 W \RBIEENKRTHU
&237 $ FDOMRY ,GF ' HIZ DM &RSRDM2 |1 IFH3URSHWA/7 UV \RBIKEENKRTHJ
7KH) RS WRKIHERP P XQU & HOMERSRIDIRQ 0 YOE GROWEN
1 RMQIKTP 5IGIH+ RTQ) &RSRDIRY 0 Y OE &RSRDM2 |1 IFH3URSHWA / 3 \KDHKRTHJ
/1P WG/ ICEIQW &RP SOQH/
$6, /& 0 VOE $ WERYSDOH+ RBQV, // & 6RBIO HPEHU
$HRKKO DDIH/ / & 0 VOE &RSRDM? || IFH3URSHWAY / 3 6RBIO HPEHU
SUSRVETIOH/ / & 0 Y OE &RSRDM2 |1 IFH3USHWA / 3 0 P EU
$USRYSTXOHIDNHY / / & 0 HPEU
$USRVSTOH,, // & 0 VOE &RSRDM2 |1 IFH3URSHWA / 3 6RBIO HPEHU
SUSRVETXOH,9 // & 0 VOE &RSRDM? || FH3URSHWA / 3 6RBIO HP EHU
SUSRVSTIOHI // & 0 YOE &RSRDM2 |1 IFH3URSHWA / 3 6RBIO HP EHU
SUSRVSTOH, //& 0 VOE &RSRDM? || FH3URSHWAY / 3 6RBIO HP EHU
SUSRV6TOH; , // & 0 VOE &RSRDM2 |1 IFH3USHWAY / 3 6RBIO HP EHU
6FKHEX®H E 3DUNV
2 ZQHIKIS 6WKRMUH  $ @B XEMADUHY
&XUHINDVR ) HELXDU
(PG5
1DMHR , QMBIV SHAQMIH RJ
1PH - XUVGIRARD 3HMRQ+ RTEQY DO TXIW , QMHIV +HE 2 ZQDKIS 0 DAUDO
SISV DO, ,,, /& 0 VOEG ZRERDM2 I IFH3US WA | 3 6RBI0 FPEFU
SIBRYBTXOH; ,9 // & 0 YOE &RSRDM2 |1 IFH3USHWA / 3 6RBIO HP EHU
SUSRVSTXOH: 9 // & 0 VOE &RSRDM2 || IFH3URSHWAY / 3 6RBIO HP EHU
SISRYDAOH; ,; //8& 0 YOE &RSRDM2 |1 IFH3USHWA / 3 6RBIO HP EHU
SUSRVSTOH: ; //& 0 VOE &RSRDM2 || IFH3URSHWAY / 3 6RBIO HP EHU
SISRYDAH; ; , // & 0 YOE &RSRDM2 |1 IFH3USHWA / 3 6RBIO HP EHU
SUSRVSTOH: ; ., [/ & 0 VOE &RSRDM2 || IFH3URSHWAY / 3 6RBIO HP EHU
$ WSRO+ RBQIY, // & " HOZ DH &RSRDM2 |1 IFH3USHWA / 3 6RBIO HP EHU
$ ISRV TXOH+ RBQIVO, 0Q59,, // & ' HOZ DM $USRYSTXOHIDNHY / / & 6RBIO HP EHU
$ ISRV DOH3DNHY / / & 0 Y OEG &RSRDM2 |1 IFH3URSHWA / 3 6RBIO HP EHU
$USRVSDOHE\RPV / / & 0 VOE &RSRDM2 || IFH3URSHWAY / 3 6RBIO HP EHU
$ P EDMIRUSHQM/ / & 0 YOE &RSRDM2 |1 IFH3USHWA / 3 6RBIO HP EHU
SWP INTQ) [/ & 0 VOE &RSRDM2 || IFH3URSHWAY / 3 6RBIO HP EHU
&MRQ&RMQ) 5HEIO/ / & 0 YOE &RSRDM2 |1 IFH3USHWA / 3 6RBIO HP EHU
DN+ X/ / & 0 DV @®G &RSRDM2 || FH3URSHWAY / 3 6RBIO HPEHU



@I+ X, /] & 0 V@G &RSRDM2 11 FH3URSHW/ / 3 6RBI0 HP B
&RBIDR/ DIG$ FXMRY / / & &RBIR
&ROP ED( TAW) IQOFH / / & 0 DY @G 5IYHY&HQM),,, , QMHARLY / / & 0 HPEU

: RROY/, QMY / / & 0 HPEU
&ROPED*DMD 6 /[ / & 0 YOG &RSRDM2 |1 [FH3URSHW / 3 6RBI0 HP B
&RPPRQV2 [ IFH5 HHUK / / & 0 YOG &RSRDM2 |1 [FH3URSHWA / 3 6RBI0 HP EHU
&RPPROV2IIIFH %/ / & 0 YOG &RSRDM2 |1 IFH3URSHW / 3 6RBI0 HP EHU
GRFRUVH /& 0 YOG &RSRDM2 |1 [FH3URSHWA / 3 6RBI0 HP EHU
&237 $EHBHD/ / & 0 YOG &RSRDM2 |1 IFH3URSHW / 3 6RBI0 HP EHU
&237 $FDEP\ 5IGIH/ / & &RBIR &RSRDM2 |1 [FH3URSHWA / 3 6RBI0 HP B
8237 SHRWK // & &RBRIR &RSRDM2 |1 IFH3URSHW/ / 3 0 HPEHU

$ HRMKO DEIHJ 0 HPEU
8237 $ XQ@QHBUAHYH / / & 0 YOG &RSRDM2 1 [FH3URSHW / 3 6RBI0 HP B
&2 37 YOOP RH&RXQN, / / & 0 YOG &RSRDM2 |1 [FH3URSHWA / 3 6RBI0 HP EHU
&2 37 YOO RH&RXQN,, /] & 0 YOG &RSRDM2 |1 IFH3URSHW / 3 6RBI0 HP EHU
&2 37 VUGIHEWHR [IIFH / / & $@EPD &RSRDM2 |1 [FH3URSHWA / 3 6RBI0 HP EHU
8237 && /1& 0 YOG &RSRDM2 11 [FH3URSHW/ / 3 6RBI0 HP EHU
8237 && YXOKHG / / & 0 @G 8237 && +ROQ) /] & 6RBI0 HP EHU
&23788& ,11& 0 YOG 8237 &&+RBQ /] & 6RBI0 HP EHU
&23788& ,, I1& 0 YOG 8237 && +ROQ) |/ & 6RBI0 HP EHU
&2378&8&: ,,, I1& 0 YOG 8237 &&+RBQ /] & 6RBI0 HP EHU
&23788&' /& 0 YOG 8237 && +ROQ) |/ & 6RBI0 HP EHU
8237 && +RAQ /] & 0 VG &RSRDM2 |1 [FH3URSHW/ / 3 6RBI0 HP EHU
&237 &&30NQ // & 0 YOG 8237 && +ROQ) /] & 6RBI0 HP EHU
&237 && TRZHI/ | & 0 YOG 8237 &&+RAQ /] & 6RBI0 HPEHJ 0 DAUDD
&2 37 &KOQMD / / & 91LIGD &RSRDM2 |1 FH3URSHW / 3 6RBI0 HP EHU
&237 &KIQMD ,, // & 91LIGD &RSRDM2 |1 IFH3URSHW/ / 3 6RBI0 HP EHU
&2 37 &KDQMD , 0 DI/ / & 0 YOG &RSRDM2 |1 [FH3URSHWA/ / 3 6RBI0 HP EHU
&237 &KOQMD ,, 0 DIHJ/ / & 0 YOG &RSRDM2 |1 IFH3URSHW/ / 3 6RBI0 HP BHU
&2 37 &RODM* HHID/ / & ' HDZ OH &RSRDM2 |1 [FH3URSHWA/ / 3 0 HPEU

&RSRDM2 |1 IFH3URSHWA/+ RBQIV ,F 0 HPEU
8237 &RFRUH / | & ' HDZOH &RSRDM2 |1 [FH3URSHW/ / 3 6RBI0 HP B
&237&UAMID [/ & &RBIR &RSRDM2 |1 IFH3URSHW/ / 3 6RBI0 HP EHU
&2 37 &UAXMIDO DXMJ/ / & &RBIR &RSRDM2 |1 [FH3URSHWA/ / 3 6RBI0 HP EHU
&237"' KOWQ// & 91LIQD &RSRDM2 |1 IFH3URSHW/ / 3 6RBI0 HP BHU
&237' KOUD, // & 91LIGD &RSADM2 || FH3URSHWA/+ ROQIV , 0 HPEU

&RSRDM2 |1 [FH3URSHW/ / 3 0 HPEU
&237' KOWR,, // & 91LIGD &RSRDM2 |1 [FH3URSHWA/ / 3 6RBI0 HP B
&237' KOWQ,9 // & 91LlIGD &RSRDM2 |1 FH3URSHWA/+ ROQIV , G 0 HPEU

&RSRDM2 |1 [FH3URSHW/ / 3 0 HPEU
&237' KOWQ/ DG/ / & 91LIQD &RSRDM2 |1 IFH3URSHW/ / 3 6RBI0 HP B
&237" HHBSP HQNV  &RQMKANRQEHYIEHY / / & 0 YOG &RSRDM2 |1 [FH3URSHWA/ / 3 6RBI0 HP EHU
&237)0NH // & 91LIQD &RSRDM2 |1 IFH3URSHW/ / 3 6RBI0 HP EHU
&237 ) BGHUN/ / & 0 YOG &RSRDM2 |1 [FH3URSHWA/ / 3 6RBI0 HP EHU
&237*DM /] & 0 YOG &RSRDM2 |1 IFH3URSHW/ / 3 6RBI0 HP EHU
&237* DM 11& 0 YOG &RSRDM2 |1 [FH3URSHWA/ / 3 6RBI0 HP EHU
&237 * HHID/ / & 0 YOG &RSRDM2 |1 IFH3URSHW/ / 3 6RBI0 HP EHU
&237* WHY, /1 & 91LIGD &RSRDM2 |1 [FH3URSHWA/ / 3 6RBI0 HP EHU
&237* WHY,, /1 & 91LIGD &RSRDM2 |1 IFH3URSHW/ / 3 6RBI0 HP EHU
&237* WHY,,, /1 & 91LIGD &RSRDM2 |1 FH3URSHWA/ / 3 6RBI0 HP EHU
&237 + DERAUV( GIH/ | & 0 YOG 8237 &&+RAQ /] & 6RBI0 HP EHU
&237 +DUMDXU * 3/ / & 0 YOG &RSRDM2 |1 FH3URSHW / 3 6RBI0 HP EHU
&237 + XM * 3 // & 0 VG &RSRDM2 |1 IFH3URSHW/ / 3 6RBI0 HP BHU
&237 + XQNNGDI / / & 0 YOG
&237 ,Q@AQ+HG/ / & 0 VG &RSRDM2 |1 IFH3URSHW / 3 6RBI0 HP B
&237 ,QMIXHI / & &RBIR &RSRDM2 |1 [FH3URSHWA/ / 3 6RBI0 HP EHU
&237 ,QMIXHNY,, // & &RBIR &RSRDM2 |1 IFH3URSHW/ / 3 6RBI0 HP EHU
&237 ,QMIXHND // & &RBIR &RSRDM2 |1 [FH3URSHWA/ / 3 6RBI0 HP EHU
&237 ,QMIXHN( SE, // & &RBIR &RSRDM2 |1 IFH3URSHW/ / 3 6RBI0 HP EHU
&237 ,QMIXHIW\ BIG, // & &RBIR &RSRDM2 |1 [FH3URSHWA/ / 3 6RBI0 HP EHU
&237 ,QMIXHI\BIG,, // & &RBIDR &RSRDM2 |1 IFH3URSHW/ / 3 6RBI0 HP EHU
&2370 DMPH, ,, //& ' HDZOH 0 DM H+RBQIV / / & 6RBI0 HP EHU
&237 0 RQSHIHU/ / & 0 YOG &RSRDM2 |1 [FH3URSHW/ / 3 0 HPEU

&RSRDM2 |1 1FH3URSHWA/7 WV 0 HPEU
&237 1HZSRW / & &RBIR &RSRDM2 |1 [FH3URSHW/ / 3 0 HPEU

&RSRDM2 1 [FH3URSHWA/+ RBQIV ,GF 0 HPEU
&237 1HZSAVE /& &RBUR &RSRDM2 |1 [FH3URSHW/ / 3 6RBI0 HP B
&237 1HLSRW /& &RBIR &RSRDM2 |1 [FH3URSHWA/ / 3 6RBI0 HP EHU
&237 1RWFHN / / & &RBRIR &RSRDM2 |1 IFH3URSHW/ / 3 0 HPEU

1 ROWFUHNO DIHU/ / & 0 HPEU

6FKHEX®I E 3DV
2 ZCHIKLS 6WKRMUH  $ @B XEMADUH/
&XUHIDVR ) HEUXDU
([FOGB
1 DMUHR , QMHV 3HAHQIH RJ

10PH XUVGPARQ 3HIRQ+ RTIQJ DQ( TXIW , QMM + H 2 ZQHIKIS 0 DMIDO
&237 1RWKIDNS /] & 0 YOG &RISRDM2 I [FH3RSHWA / 3 6ROI0 FPEFU
&237 1 RWKIDM% / / & 0 YOG &RSRDM2 |1 IFH3USHW / 3 6RBI0 HP BHU
&237 1 RWIDMS&. / / & 0 YOG &RUSRIDM2 || IFH3URSHWY / 3 6RBI0 HP B
&237 1RWIDM // & 0 YOG &RSRDM2 |1 IFH3USHW / 3 6RBI0 HP BHU
&237 1RWIDM+ // & 0 OB &RUSRIDM2 || IFH3URSHWY / 3 6RBI0 HP B
&237 1RWIDM, // & 0 DYOG &RSRDM2 |1 IFH3USHW / 3 6RBI0 HP BHU
&237 30N0 HIGZ // & 91LIQD &RUSRIDM2 || IFH3URSHWY / 3 6RBI0 HP B
&237 30DMEH / / & 91LIQD &RSRDM2 |1 IFH3USHW / 3 6RBI0 HP BHU
&237 3DMR/BON, // & &RBIR &RUSRIDM2 || IFH3URSHWY / 3 6RBI0 HP B
&237 3DMRON,, // & &RBIR &RSRDM2 |1 IFH3USHW / 3 6RBI0 HP BHU
&237 3DMR/BONG // & &RBIR &RUSRIDM2 || IFH3URSHWY / 3 6RBI0 HP B
&237 3DMR/BONG, // & &RBIR &RSRDM2 |1 IFH3USHW / 3 6RBI0 HP BHU
&237 3DMR/BONG,, // & &RBIR &RUSRIDM2 || IFH3URSHWY / 3 6RBI0 HP B
&2 37 3DMRBONDY DBt / / & &RBIR &RSRDM2 |1 IFH3USHW / 3 6RBI0 HP B
&2 37 3UV/, QM HQN / & 0 YOG
&2 37 3URSHWO DDIHP HBHYAHY / / & 0 YOG &RSRDM2 |1 IFH3USHWY / 3 6RBI0 HP BHU
&237 5SHRDIRY / / & 0 DYOG &RUSRIDM2 || IFH3URSHWY / 3 6RBI0 HP B
&237 51KPRG, // & 91LIQD &RSRDM2 |1 IFH3USHW / 3 6RBI0 HP B
&2375I1GIHHE , /] & 91LIQD &RUSRIDM2 || IFH3URSHWY / 3 6RBI0 HP B
&23751GHH ,, ,,, /& 91LIQD &RSRDM2 |1 IFH3USHW / 3 6RBI0 HP B
&2375HZRRG /| & 0 DYOG &RUSRIDM2 || IFH3URSHWY / 3 6RBI0 HP B
&2 37 6DQ% QRQR* HHID/ / & 7H D/ &RSRDM2 |1 IFH3USHW / 3 6RBI0 HP B
&237 6RAKZHN9S /] & 91LIQD &RUSRIDM2 || IFH3URSHWY / 3 6RBI0 HP B
8237 6XQDH/ [ & 91LIQD &RSRDM2 |1 IFH3USHW / 3 6RBIO HP EHJ
&237 6\WHRW / & 91LIQD &RUSRIDM2 || IFH3URSHWY / 3 6RBI0 HP B
&2377 11& 0 DYOG &RSRDM2 |1 IFH3USHW / 3 6RBI0 HP B
&237: DMYIHZ , // & 91LIQD &RUSRIDM2 || IFH3URSHWY / 3 6RBI0 HP B 0 DMIDD
&237: DMYIHZ ,,, // & 91LIQD &RSRDM2 |1 IFH3USHW / 3 6RBI0 HP B
&237: HXRDFK // & 91LIQD &RUSRIDM2 || IFH3URSHWY / 3 6RBI0 HP B
&ROFRSD+RAQV / / & 0 YOG &RSRDM2 |1 IFH3USHW / 3 6RBI0 HP B
&l +ROQV,, /] & 0 YOG &RISRIDM2 || IFH3URSHWY / 3 6RBI0 HP B
&RERDMEHIM, // & 0 YOG C0% DV 6RBI0 HP B
&RSRDM HHBSP HYGHYFH/ / / & 0 YOG &RISRIDM2 |1 IFHO DIHP HQN, GF 6RBI0 HP B
&RSRDM* DREIQ / / & 0 YOG &RSRDM2 |1 IFH3USHWY / 3 6RBI0 HP B
&RSRDM* DREWY ,, /] & 0 YOG &RUSRIDM2 || IFH3URSHWY / 3 6RBI0 HP B
&RSRDM2 I IFHEHYFH/ / / & 0 YOG &RSRDM2 |1 IFH3USHWY / 3 6RBI0 HP BHU
&RSRDM3ODIRY / / & 0 YOG &RISRIDM2 |1 LIFHO DEIHP HQN, GF 6RBI0 HP B
&RSRDM3@AHY( TAWS |ILADAY / / & 0 YOG C0% D 6RBI0 HP BHU
&RSRDM3RSHW / / & 0 YOG &RISRDM2 | IFH3URSHWY / 3 6RBI0 HP BHJ
&UZQ3RQN / & ' HDZ OH &RSRDM2 1 IFH3USHW / 3 0 HPEHU



&RISRIDM2 || IFH3URSHW/+ RBQIV ,GF 0 HPEU
' HDZ OH$ WERWY,, // & ' HDZ OH $ USRYSTXOH3ONGHY / / & 6RBI0 HP B
' HIZOH$UWSRYD ,,, // & ' HDZ DM $ USRYSTXOH3OWGHY / / & 6RBI0 HP B
' HDZ OH$ WA // & ' HDZ OH $ LSRYSTXOH3OMGHY / / & 6RBI0 HP BHU
) U\K( [ SRDIRQ / / & 0 DYOG * D0 LOY9 / / & 6RBI0 HP B
) W5 MRKH, / / & 0 YOG ) W5 \KIH+ RBQ // & 6RBI0 HP BHU
YW5ARH,, // & 0 YOG ) W5 WRKIH+ ROIQ) / / & 6RBI0 HP B
YW5RKH,,, // & 0 YOG ) W5 \KH+ RBQ // & 6RBI0 HP BHU
Y W5 RKH,O // & 0 YOG ) W5 WRKIH+ ROIQ) // & 6RBI0 HP B
) W5 WRKH+ RBQ) / / & 0 YOG &RSRDM2 |1 IFH3USHWY / 3 6RBI0 HP BHU
) R ( [ SRDIRY / / & 0 YOG * D0 LOY9 / / & 6RBI0 HP B
*DRZD &RNQ /] & 0 YOG &RSRDM2 |1 IFH3USHWY / 3 6RBI0 HP BHU
*DRZD [/ & 0 YOG &RUSRIDM2 || IFH3URSHWY / 3 6RBI0 HP B
DD //& 0 YOG &RSRDM2 |1 IFH3USHW / 3 6RBI0 HP BHU
*DRZD /] & 0 YOG &RISRDM2 || IFH3URSHWY / 3 6RBI0 HP B
“DMD +REQV//& 0 YOG DD //& 6RBI0 HP BHU
* RIHERYERAW / & 0 YOG &RISRIDM2 || IFH3URSHWY / 3 6RBI0 HP B
* RHIRVERAW [/ & 0 YOG &RSRDM2 |1 IFH3USHW / 3 6RBI0 HP BHU
* D0 IO, / | & ' HDZ OH &RUSRIDM2 || IFH3URSHWY / 3 6RBI0 HP B
* D0 LY, / | & ' HDZ OH &RSRDM2 |1 IFH3URSHW / 3 6RBI0 HP BHU
* U0 1Y, / | & ' HDZ DM &RUSRIDM2 || IFH3URSHWY / 3 6RBI0 HP B
* DO LOY,9 / / & ' HDZ OH &RSRDM2 |1 IFH3USHW / 3 6RBI0 HP BHU
* DO LOY9 / / & ' HDZ DM &RISRIDM2 || IFH3URSHWY / 3 6RBI0 HP B
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6XEMADUH/RUS | LODAVRUD) RKHUBHYRQREQIDAMGIQUASHRAAR 00 / R RAXP HOMRU LY WHSHIRUWP DOFHRURBVHYDFHE, WHYRIRZ HUDQ R IW6EXEMADUH/RU
$11LODAVRUDQ) RAHUBHYIRQR D) R WHUUASHRIYHREQ DIRY/XQEHUM) / R’ RP® HW

$WIGH@ 57 KHE DK@ WIGH D UBUAHONVDQGZ DUWIDMEDAL. IWKDVI XEBRZ HUDQGDAKRIMNY DQGKDABNDDODRMRQGHHADY \RH HAXAMDOG
GHIYHRLYS LI QP HADOGS \WXP SWRQ DGR FRQKP P DMWHWIQIRNRQYFROM SOMKHIE DUG\R EHRP HD/ HIGHUXQEHWH7HP / RQ$ JUHP HQW L WP HANDIDKH
WXL HOMVR EHOQ( QILEGIS WIGHHDYGH LGHGIQWH7HIP / RIS JUHP HOMKEMPAR\XAK FROAOV UL 0Q DVP D EHUTXUGXEHBHAWRD  E R \WH7HP / R
$JUHP HQV UL [URP DQGONMUWH( |HARYH' DMVSHALLHG I RAMLYS WLI QP HQADQGS \WKP SWRQ IWKDBEHERXQGE, WHSURMMRY/R WH7HP / RoQ$ JUHP HQADVD/ HYGHU
WHIHKQE-UDQG \R\WWHH WAR S\KHEKH UHBYDQUE W GHE, QMINMKDTKDYHWHREQIDIRQVR D/ HIG-UMWHIXGEU LY MMRSKIMFDMG Z LW UASHRAR GRMROAR
CFTXUHDAHVR WHWSHU-BUAMAGE. \HS WL GHS, QMIDGG HWWFHUMRUHSHIRQH HIAMQI GVFBNROLOP INGY IWGHAMRQWR DFTXLUHWHS WLIGHG, QALY
H SHIHFGLQOFTXUQ DAHVR \WAKWSH Y WKDVUFHYHGDFRS, R WH7HP / RDQ$ JUHHP HWDQG KDV UHRHYHG RUKDY EHHD DFFRUGHG\WH RSSRUMQWY \R UFHYHFRSIHVR
\KHP RIGFHOVLCDGACONBM HONGHIVHIGSXUMXOQARGHRNRD R \WHIR  D/OBSIFIEG! DUG KK RM-UGRRP HOVDJGLQ RUP DIRQDVIVEH-P VIBSURSUDMR P DNH
IWRZ QRUHAWIDO MY DQG G-AMRQWR HOMIQR KLY WL QP HOAIGS WP SINRQ DGR SXUKDHAKHRKFK@S WLIGHE, QAU YL WDV LQGE-SHIG® DGZ WWRWWHIDGFH
XSROWKHS JHOMKHS WL QRURUD) R HIBHUDGG EDHE RQVWKAK GREXP HOVOGLQ RUP DIRQDVIVKDY GHHP H3CBSURSUDM P DCHIWRZ QFUHEWIIOMY DG GHAMRQWR
HOAULQR \KLVS \KLI QP HWDGES \WKP SINRQ DGR SXUKDHSAKHRXAK@ WL QHG, QMAWDGG E DIUHAKDAL W LADLQG-BHIG-® DOGZ MRWHIDGFHRQWHS JHWAKH
) @ WIGRURUD) RAHJ HIGHU DG EDHGRQVKAK GREXP HQVOGGLQ RIP DARQDYIVWKDDGHP CESURSUDMDARHWP H FROMMH\WR P DNHIWRZ QRUHEVGE-AMRVIQWNG
RUCRMING) CRIRQXQE-UWH/ RO ROXP HOV D06 L W2 L@SHURP LQOFFREIFHZ W WHUIP VDOR WHREQIDIRQVZ KIFK B\ WH\MP VR WH/ RO RXP HQVOLH
UTIXUGWR EHSHURP HGE. IMDVD/ HIGUOQG YL L \KFK$ WLIGHHLYRUIDQ] HSXQ@EHMH@OZ VR D

$

MUMVGRIRORANGHKHS QIMGE\BIM/R $ P HIFD DAIFKHGWRWHS WGP HUWDOGS WKP SIRQLYDQ GRAP HARQUATXUHG\R EHGHIMHIGE, IVEXWXOQAMRWHWP VR \KH
7HP / ROQ$ JUHP FOMGFOGQ) Z WRAIP MINRD 6HAMRY  F R WH7HIP / RDQ$S JUHP HQV GXO® FRP SBIMGDOGH HRWWGE SWHRMWFK@ WIQHH DG E DIUHAKDN
L IWZ LODLQE-SHIGH® DG Z MARMBHIDGFHRQWHS JHOASKHEDQ @ WLIQRURUDD RKHLY HIGHU DOGEDHE RQVKAK GRAXP HVDQGLQ RUP DARQDVIWKDEIGHP CSSURSUDM
DARHWP H FRQMXHVR P DNHIWRZ QFUHAWE-AMRQVIQVINGS RUGRABN.GQ) CRIRQXQEHMH/ RO RRXP HOV OGG 1L W LOSHIRP LQIFFREDFHZ LK\KHUWLP VDTOR \KH

REQIDIRY/Z KIFK B\ WHWWMP VR \WH/ RDQ' RPXP HONVDHUTXUHG\REHSHIRP HGE. IWDVD/ HIGHJ

3DPHIV ) URP DGONMMH( || HARYH' DM \KHS JHWKDEP DNHD@SD P HOVMIQUASHRWR SNHEHIFK@ WLIQHG, QMIMMGFOGQ) SD P HOVR SUKASDO
LQMIM HA/DOGRAHUEP RXQN \RAKHRIRHUHBY DU WL GHHZ KHMHKAK DP RXQVKDYHIFFXHG SURMR. RQRUDALMH( 1THRYH' DM 7 KHS WL QROMEDIG\WH
$ WLIGHHMAKDEP DNHDODSSURSUDM DGR HOVIQSD P HOVE, WHS JHQVRUSHIRG/SURNRVKAK ( |1HAYH' DMRUZ W UASHRARWHP DNGQJ R \MYDAIP HYGLHA®
EHE H-QWHP \HYHY

* HHICBRYIMRY/ 7 KIV$ WGP HQADQGS WP SIRQ\KDOEHELQAQ) XSRQ DOGLOUHRWHEHHIWR \WHSDMEY KHIHR DOGWHUUASHRMH\KFRARY DG
DAIQY 7KIVS WGP HOADQGS WKP SWRQP D EHH HRAMGLOOQ QP BHUR FRXQMSEDW Z KIFK \RIHKMHKDTFROMBAMRHLOMKP HW' HIYHY R DQH HIAMGFRXQALSOW
R DVJ@DMHSIIHR WVS$ WLIQP HOADQGS WP SIRQE \WBFRS, WKDIEHH | HAYHDVGHIVHY R DP DO H HAXMGFRQMSOVR WY WGP HDES WP SIRD 7KLY
$ WGP HDIES WP SWROVKDEHIRYHOHGE. DG FROMKHGLQIFFREFHZ W WHOY. R \KHE\BMR 1 HZ <RI

$

G +%7 %

)250 2) 127,&( 2) W2552: ,1*

. H %OQN 1 DIRQDCS WRADIRY DV$ JHW
3XEQF6TXOMH W) BRU

&GYHDQG 2 KIR

$WP -RKQ& 6FRW

/ DAHYDG* HQ@P HD

5 HHHZFHLYP DCHR WDAA-IBQ7HP / RIQ$ JUH-P HOWDAMGDY/R ) HEXOW DVEP HIGG UMEIAG \XSSBP HOMGRURKHZ MHP RAILHGIURP WP HVR\WP H
WHS7HP / ROQ$ JUHP HOV B\ DOGLP RY &RERDM2 [IIFH3URSHWY / 3 WHRVRWRZ H) - &RERIDM2 |1 LEH3URSHINY 7 DAAWKHI LDGALDO.QUANRQY SDNV WHIHR DG
WHUDMIGHVXQEHUBHRANRD  WHIR WH3/ HGHY . H %OON 1 DARQDCS WRADIRY Dv$ JHOMKHE$ JHOV  DOG\WHRNHUSOIMEWHMR. & CRANT) H\MP VXGKHIHQ
DG QRARKHZ VHGH LGHGKHIHQ KDYHWHUUASHRYHP HIQQIVILYHOWHP LOWH7HP / ROQ$ JUHP HQW

SXVUXCOMR 6 HANRQ E R WH7HP / RDQ$ JUHP HOMKMHYRUWRZ HIKHIB  WHDXHIVKDAKRH/ HGHYP DNH/ RBQV\R\WHYRUWRZ HILQDRD)JWH DMSUWHSO
P RQMWNXOR

7 KHYRWRZ HIWNDXEWWAKDAMAK /. RDQVEHP DEH DYDMEGIWR \WHYRUURZ HJRQ) HEXDY

7 KHYRWRZ HKHHR  BHDAWWDAKRHUNXAMG/ ROQVDOEHR WHIRWZ 1Q) 7\ SH

XKHNRHER RO@



YDH5 DM/ RDQY
/,925 | R/ HIFK Z \W DRLQWO QMIABHIRG I RUDGAUDNRQR

NN

RKHNRHER RO@
\HHDAD V
RHP RQX
ERP RQNV
WUHP RQNV
[ P ROKV

N NCNCNEE NE¢

%

7KHSRAHG/R WYVERIRZ IQ) R/ RIQVZ LQBHXVHS I RMHIRTRZ 1Q) SXBRH

7 KHYRWRZ HJHDXWWWDAH SURAHHGVR - WH/ RoQVEHP DEHDYDLOEGIWR \WHYRWRZ HJB

7 KHYRUWRZ HKHIE AHWLHARWHS JHIADQG\WH/ HIGHY\WWDAD/R \WHE@MKHIR DOGD/R WHAMR \WHP DNQJ R WHUHDHXMGS HYROLQ) / ROQVDQGOW
JINQ HIFAVWHMR D (R HDXORJY YHOAR ' HDXOW MVRUMKDTH MADQG E \WHUSUAHQBINRDY DG Z DUDQMY/P DEHRUGHP HGP DEHE \WHYRURZ HUDQG
HOFK RAHLY RDQ3DWV LOWH/ RID' RAXP HOMRZ KIFK D) R \KHP 1Y DSDWY DUH DQG VKDIEHWKHDQG FRUMANQ DOP DMIDOASHRAN H AHSAWRWHH \WARKHE \H
TXOOLHGE! P DMWY (QZ KK FDAHVXAK UHSUAHIBANRQ RUZ DUDQN DUH DG KDOEHWKHDQG FRUMPAQDOUASHRAN  H AHSVWRRHH WAKDAKEK U-SUAHBARDY
DOGZ DUDQMVH SURKLD UHDMVRBID \R DQHLDHIADM 1QZ KLFK FDVHVKAK UHSUAVHQBANRQY DG Z DUDQIA/NKDTKDYH EHHQWIKH DQG FRUHANG DTP DMIDOASHW

H A-BARWHH \WMUWRKHZ MHTXODLHGE. P DAUDIY 1QZ KK FDHVXAK UHSUAHIBINRQ RUZ DUDQN \KDTKDYHEHHQWKHDQG FRUHANQ DIUASHW RQDQGDVR VKK
HOUDHUGDM DQGH AHBWRUFKDQ HYLQI CRXDCAURXP WBGRHY RASURKLIEANG XQEHWH/ RDD' RAXP HV |, QUBAMRQ \WHIRURZ HIFHWLHAR \KHS JHOADQGWH

| HIGAY\KDADTFRBMROARWHP DNQJ R \RHUTXHAMGS HYRVLQ) / ROQVFROBIGHELOS MBI R WH7HP / RDQ$ JUHP HWZ LOKDYHEHHQ\D LHG RUZ DYHGLO
CFFR ED0AHZ LW \KHDSSTFEGISRYMRVR WH/ RO RAXP HQV DARHP H\KRK 5 HYRIYLGQY) / ROQVDUHP DeH

| QRIFHR \WHUNXHWMGERURZ LI R/ ROQVZ DVSBYIRA® JLYHDE \MBEKRH \KLY QRIFHIVVR EHFRQUGHHG\WWHZ UMK FRQ LLP DARQR \XAK \MBEKRHCRIH
UTXUGE 6HAMRD  E R WH7HP / ROQ$ JUHP HQW

10 ,71(66: +(5(2) WHXQHIMIQHEKDVOX® H HAXMGDQGCGHIYHIGWMY 1 RIFHR %RIRZ LQJ DVR \WHCDMI LIKZ UMKDCERYH
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. H %DQN 1 DR WRADIRQ Dv$ JHQV
SXEQF6TXOH W) BRU

&BYHDG 2 KR

$WQ -R<Q& 6FRW

/ DEHDYG* HM®P HD

5 HHHFHLYP DEHR WDAAHIBQ7HP / ROQ$ JUHP HUWDMEDVR ) HEXOW DVEP HIGHS UG \XSSBP HQMG RURKHZ WVHP RAILHGIURP WP HVRWP H
WH27HP / ROD$ JUHP HOV B\ DOGLP RY &RERDM2 [IIFH3URSHWY / 3 WHIVRWRZ H) - &RSERIDM2 |1 LFH3URSHIY 7 DAMWKHI LODGADO.QXANROY SO WHIHR D05
WHUDMIGHVXQEHUGHANRD  WHIR WH3/ HGHY . H %N 1 DIRQDCS WRADIRY Dv$ JHOMKHE$ JHOV  DOG\WHRMHUSDMAWHIR. & CRANT) HE\MP VXHGKHIHO
DG QRARKHZ VHCH LGHEKHIHOQ KDYHWHUUASHRYHP HIQQIVILYHQWWHP LOWH7HP / ROQ$ JUHP HQW

IXUXDMREHANRD R \WH7HP / ROD$ JUHP HOMMHIRURZ HIKHIE WNXHWWD&RQMMONROR /92 5 / ROQVXQEHMH7HP / ROD$ JUHP HOADQGLOWDWY
FROQHANRQVHVI RWW EHBZ. \KHLQ RIP DARQUHIMCY \R\KAK & RQMMDMRQDY/IHNXLGE, \KFK 6HRANRQR \WH7HP / ROQS$ JUHP HOV

7KHSURSRHG MR \XFK &RQIDDIRQLY
7 KHDJJ U DM SUGRLSDCEP RXQIR / ROQV\XEMIPVR WH UHTXHUMG & RQIQDIRQLY

7 KHSRWRQR! \XFK SUGR.SDIOTP RXQAEMPVMR KK & RDXDIRQLY

7 KHPXUHQWVQMANBHIRG RUHTFK R \WH/ RDQV\KEWRAR KK & RUDDIRQHIB/RQ



7KHGAUDIROR WHQH , QMMWBHIRGI RUHIFK R KA/ ROQVRUSRMRQWHIR \KEMPMR XK & RMDDIROLY

RKHNRHER RO@
\HHOA@ V
RHP RQK
\ERP RNV
\WUHHP ROV
V[ PROMY

7 KHYRURZ HIKHBE, FHWLHARWHS JHOADQG\WH/ HIGHYAKDAD/R WHAMKHBR D/R \WHSIRSRHGEMR WHUHNXHWMG & RMMDDIRD DOGOWLILYIQY HIHAWR
WK &RQMDDIRY D R' HDXOW YHIR ' H DO IMVRUZ LGH IMAVDGG E WHU-SUAHQIBMRQY DG Z DUDQMVP DEHRUGHP HGP DGHE \WHYRUWRZ HUDQGHIFK RIHU
/ RDQ3DWIQWH/ RIQ' RP® HOMRZ KIFK 0Q R \KHP 1V DSOIMY DUH DQG\KDIEHWKH DG FRUHANQ DTP DMIDOMSHRN H F-BWRWHH WONRKHZ VA TXOD LHGE
P DAMUDIN LOZ KIFK FDHVKEK U-SUAHQBIRORUZ DU DUH DG \KDTEHWKH DG FRUHFNQDIUAGHW  H AHSMR\KHH \WOAKDANKAK UHBUHBINRQY DQG Z DUDQNY
H SUAAO® WHDMRBD R DQHLDHIGDM LQZ KLFAK FDVHVKAK U-BURHQBMRQY DQG Z DUDQNAAKDTKDYH EHHOWKH DOG FRUHRAQ DT DAUDOUASHRV H AHSARWKHH WOV
RKHZ MVHTXOXLHGE P DAUDIN LOZ KIFK FDHVKEK U-SUAHQBIRORUZ DU KDTKDYH BHHWKH DOG FRUMPAQ DIUASHRAN RQDIGDVR KK HOMHUGDM DQGH FHBWRU
FKDQHYLQ| CRMDCFLURXP WBRHY QRABURKLEMG XQGEHMH/ RDD' REXP HN

| RIFHR WHUTXHAG & RQMMDIRQZ D/ ILYHDSUHMRA® B\ \MBEKRGH WY QRIFHIVAR EHFRUGHHGWHZ UMKDFRQ LUP DIRQR KA WBBKRHQRIFH UG B
6HAIRD R WHTHP / ROQ$ JUHP HOW

1 ,71(66: +(5(2) WHX@EHWIQHEKDVE® H HXMG DG GHIVHIGWLY 1 RIFHR &RUMDIRIDY/R WHEDM | LLKZ UMKQCERYH
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)250 2) 127,&( 2) &219(56,21

. H 00N 1 DARQCS WRADNRY D/$ JHW
SXETE6TXOH W) GRU

&BYHIIG 2 KIR

$WP -RKQ& GFRWY

/ DAH/DQG* HI®P HD

5 HHHFHLYP DEHR\WDNHISQ7HP / RDQ$ JUH-P HOAEDMGDVR ) HEUDW DVLP HIG-G UMBIAMG \XSSBP HOAMGRURKHZ WHP RALLHGIURP WP HVRWP H
WHS 7HP / ROQ$ JUHP HQV B\ DOGLP RY &RSRDM2 |1IFH3URSHWAY / 3 \MHSORUWRZ HI  &RSRUDM2 |1 LFH3URSHMAY 7 DMAMAHI LODGADCLOXMNRCY SO \WHMR DG
WHUDAIGHVXQEHBHAIRD  \WHBR WH3/ HIGHY . H %O0N 1 DARECS WRADMRY Dv$ JHOMKHE$ JHQN  DOGWHRMHUSDMEWHHR - & DN HS\MP VXVHGKHHO
DOGQRNRKHE MVHCH LGHEKHHOQ KDHWHUASHRYHP HIQQIVILYHOWHP LOWHTHIP / RDQ$ JUHHP HOW

IXWOQMRGHARY R \KRH7HP / RS JUHP HOMAHIYRURZ HKHIE, UNXHWDERMMROR DERUWRZLQ) R / ROQVR RGH7\ SHIQR/ RIQVR DERMHUT\ SH
XEEHMHTHP / RIS JUHP HOADQGLOWDNFRQGHRIROVAVI RW EHBZ. WHLQ RIP DNRQUADMY \WR\KAK & ROMHMRQDVUATXUAGE, KK 6HAMRQR \WH7HP / RIQS$ JUHP HOW

7 KHSURSRHEA@DMR WK &RQYHMRQLY
7 KH/ ROQVVR EH& RQYH WS SXYXOQMH AR DUHPXULHQD
X KHNRHER RO@

Z YDH5DM/ RO/
Z 1,95 Ry

7 KHDJJ U DMSUGR.SOCEP RXQAR /- ROQ/AXEMRAR \RHUATXHWMG & RMHMRQLY
7KHSRWRQR \KFK SUGASOIEP RXQAKEMPMR XK & ROMHMEQLY

7 KHOP RQMR \XFK/ ROQVMR BHVR & RQYHINVG LV VR EHFRQYHWWGLQR/ ROQVR WHIRWZ 1Q) 7\ SH



RKHNRHER RO@

Z Y%DH5 DM/ RO/
71,925 | RV HFK Z 1\ DQLQWID QMHWBHIRG I RUDGAUDNRQR

RKHNRHER RO@

D@ V
RHP RQX
ERP RQNV
WUHP RQKV
[ P ROKV

N NCNCNEE N¢

7 KHYRURZ FUKHIE. FHWIHARWHS JHONIQG\MH/ HOGHYWDAD/R WHEMKHIR DOGDVR \WHAMR \WH UG & RYHMRQ GG D\MUILYIQY HI HAAKHIAR

D (R' HD@RY YHIR ' HDXOW IMVRUZ L@H MAVDGG E \WHU-SUAHBINRQY DG Z DUDQNYP DGHRUGHP HGP DEHE. WHYRWRZ HUDQGHIFK R ROQ30W 1Q
WH/ RID' ROP HOMRZ KIFK D) R \MHP LY D SO DUHDQG\KDQEHWKH DG FRUMAAQDTP DAMIDCUASHRN H A-BAR\WHH WWRKHZ MHTXOTLHGE. P DAUIDDY 1O
Z KLFK FDHVXEK U-SUAHQIBARORIZ DUDQN DUH DG VKDOEHWKH DG FRUMPANQ DEUASHRW  H AFSARWHH WOAKDAKK U BUMVHOBIRQY DG Z DUDQNVH SUAKO
UHDMVRBD \R DQHMHUEDM 1QZ KLFK FDHVXAK UHSUAHBANRQY DG Z DUBQINA/ANKDTKDYH EHHOWKHDQG FRUMANQ DT DALIDOUASHFW H A-SVWRWHH WOV

RKHZ VHTXONLHGE P DMIDIN 1QZ KIFK FDHVKAK UHBUIHQEMRQRUZ DU KDEKDYH EHHOWKH DG FRUFFAQ DTSRV RQDGGD/R \MAK HUHUADM DOG

H A-BWRURKDQI H/LQ| CRXDCAURP WY/ (RABIRKIEMG XQE-UWH/ RID' ROXP HON@

| RIFHR \WHUADXHWAMG & RHMRQZ DV ILYHDSUVIRAO B\ WBSKREH WY CRIFHIMR EHFRQIGHIHG\WHZ UMK FRQ LUP DARQR \XFK \WBBKRGHQRIFHUTTXUBGE
6HURD R WH7HP / ROQ$ JUHP HOWV

1 ,71(66: +(5(2) WHXQHWGHEKDVO® H HXMGDQEGHIHIGWLY L RIFHR &RHMRQDVR WHCDMI LWZ UMK CERYH
&25325%$7( 2)),&( 3523(57,(6 / 3
% &RSRIDM2 1 IFH3URSHWNAY 7 UAMAMWIHHDOSDNGH)

%

1CPH
7@

, GFOGHWLY FHIALFDARQ RQD Z KHY FRQYHIAQ) DYDWHS DM/ ROQLQRD/ ,%2 5 / RQ

(; +.%7(
Y250 2) 127(

)25 9%/ 8( 5(&(,9(' WHXQ@HMIQHS &2532587( 2)),&( 3523(57,(6 / 3 DOP MGSINGHIKIS |RP HEXQGHIWHOY VR \KHEVBMR ' HDY DUH \KH

WYRWZH) KHIE SURP DHARSD WWHRGLR WHS/ HGU  LQFDHR . H %O0N 1 DARECS WRADIRD Dv$ JHOMKHE$ JHQV DV 3XEQF
6TXOH W) BRU&GYHDG 2 KIR RUDAKAK RKHUDGEHVD/P D BHVGHALLHGLOZ UMEY B\ WHS JHOARWWHYRURZ HJ\WHSUCRSDOKP R $1'
©2//$56 RUKAK GWHUDP RXQAD/AKDEHTXCONH DI U DMXCEG SUGASICEP RXQAR \KH/ ROQP DEHE\ WH/ HIGHAR\KHIRURZ HUXQGHWH

7HP / RDQ$ JUHP HOMDVKHHOGHIGHS  RQWH DM/ DG LOWH SUGHSOIIP RQVSIRNG-GIQWH7HP / RIS JUHP HOAMDQGWR D LQAMMIROWHXCBOG SUGASICIP RXQV
RZ Q) KHIXQE-U DAHUDAW DG ROWH M/ SIRNG-GLQWHTHP / RDQ$ JUHP HOV

7KHGDM [P RQMR \WH/ ROQP DEHE WH/ HIGHAMRWHYRWRZ HJ DOGHIFK SO P HQAP DCHRQIFFRXQAR WHSUCALSDOMHIR  \KDOEHUHFRG-GE \WH/ HIGURQIW
ERRWOQG SURWRDQ WDQMHUR WY1 RM HIGRYHGE \WWH/ HIG-URQWH\AKHEX®IDMIFKHG KHR RUDQ. FROMOMRQWHIR  SURYIGG\WDAKHI DOWHR \WH/ HIGHMRP DNH

D0 XK UHFREDINRQ RUHIGRYHP HONKDEGRATH HAARHREQIDMRQVR \WHYRURZ HARP DNHDSD P HUZ KHQGHR DY [P RXQIRZ LQ) XQEHMHTHP / ROQ$ JUHP HWRU
KHMXQE-ULQUASHAWR \WH/ RDQP DEHE! WH/ HIGHU

7K1 RMYRHR \WH1 RM/UH HIMG\RIQWH7HP / ROD$ JUHP HOWDAGDVR ) HEXOW DVOP HIG-G UMBAG \KSSBP HOMSRURKHZ MVHP RALLHG | URP
WP HVRWP H \KHE 7HP / RDQ$ JUHP HQV B\ DQGIP RY WHYRWRZ HJ &RSRUDM2 | LEH3URSHWAY 7 DAKAH LD DOLQWYMNRQY S \WMH IR DOGWWHUDKLI GHAYXQEHU
BHAIRD  \WHIR \WH3/ HIGHY  \WWHS JHOMVOQGWHRKMHUSDUWAARHMR & CSMUT HEWP VXVHEKHHOQ DG QRARNHE VHGH LQHGKHIHO KDYHWHUUASHRAYHP HIQQIV
JLYHOWHP LOWH7HIP / ROQS$ JUHP HW

7KH7HP / RDQ$ JUHP HOABURYLGHYI ROWHIFFHBLDAROR WHP DXUMY R \MY/1 RMXSROWHRFPXUHIFHR FHABQHYHVDOG RUSUHED P HWR / ROQ/XSRQWH
WP VDG FROAWROASHA LHGWHHO

([ F-BAD/SHP WGE 6HAIRD RO WH7HP / RDQ$ JUHP HOMMY1 RMP D QRAEHDMIGHSE WH/ HIGUWRDQ RMHUBHIRD
)

7+,6127( 6+$// W *29(51(" %< $1' &216758(' ,1 $&&25"' $1&( : ,7+ 7+(/$: 62) 7+( 67$7( 2) 1(: <25. $33/,&$% ( 72
&2175%$&76(; (&7(' $1' 72 9% )8//<3(5)250 (' ,1 68&+ 67$7(

7 KHYRWRZ HKHHR Z DYH/ SUIAHIRY HQVRUSD, P HQMAHP DG (RIFHR G DG QRIVAHR QRQ SD P HQASIRMWMRIFHR- SURMWADQG DORKHMP LOUCRINH

7P HVR \WHHAVHFHIRAKLY 1 RiM
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7K1 RMHMGHFHWH/ RDQP DHXQEHMHZ WLQ GAAUEHG7HP / RIS JUHP HOAR\WHYRURZ HJ ROWHEM LOWHSUCRASOOTP RQAVHVRW EHBZ  \MEMPAAR
WHSD P HWDQGSWED P HOVR SUCASTOANRW EHBZ

3UCHASDO $P RXQW 8QB0G
' DMR $P RXQWR 30GRJ 3UQASDO 1 REMRQ
/ RQ / ROQ 3UB0G $P RXQNV 0 DEHA
)
(; +.%7)
)250 2) 23,1,21 2) &2816(/
S (T7(5+($' 2) &2816(/ 72 7+( /1 2$1 3$57,(6@
) HELUOY
. H %N 1 DR WRADIRQ Dv/$ JHQV
SXEIE6TXOH W) GRU
&OYHDQG 2 KR
$WP -RKQ& 6FRMWY
7KH/ HEHYSDW \RWH7HP / R0Q
$ JUHP HQAH HIMG\R EHBZ
/ DAH/DYG* HQ®P H
: HKDYHORMG DVFRXQHOR &RUSRIDM2 [ LFH3URSHMY / 3 DAP WG SDNGHIKLS | RUP HoXQGHMWHOZ VR \WHE\BMR ' HDY DH WH 9RUIRZ H) - LOFRQCHAIRD
Z MWHQHRIDIRQ H HWRQDQGGHIYHY R \WDAHWQ7HP / ROQS$ JUHP HQVEDAGDVR ) HEUOWY WH37HP / ROQ$ JUHP HQV B\ DQGIP RQ) WHYRIRZ HJ

&RUSRIDM2 |1 LFH3URSHWNAY 7 DMAKHI LCDGRLDOLQANMNRGY SOV WHHR DG WHUDAMIGHVXQGHUBHANRD WHIR WHS/ HOGHY . H %DQN 1 DARIDCS WRADIRQ D/
$ JHOMKH3$ JHQV  DOGWHRMHUSDUMANHIMR © HKDYHDOR CRMG DY FRQHORHIFK R \WH* XDIDQMY OIMGROBAH®! DMIFKHGKHMR WH* XOUIQRY \RIHAMHU
Z WWHYRURZ HU\WHS/ ROQ3DMEY  LQFRQGHRANRQZ WK \KH* XDLIQWN DOG\WHRKHY RO RPXP HOVIGHQINLHGEHBZ \RZ KIFKWH DUHSOW & CBADT HEWLP VRV
RMHZ VHGH LQHG KHHQKDYHWHUASHRYHP HIQQ) JYHOWHP LOWHTHIP / RDQ$ JUHHP HOW

, Q\HHFCBIFAMY Z HKDYHUYEZ HEH HIXWGFRIHVR WHIRTRZ LY

D \WH7HP / ROQ$ JUHP HW

E WH1 R

F WH* XOUDQN DQG

G SONRM-UCSSIFCEGY RO R HONG
7 KHERPP HOVDOGLOWMKP HOMHNVRW QAP V D WURKIK G CERYHOUHUH HIHG\R KHHOQDAKH?/ RIQ' REXP HOW

)

, QUEAWROWRWHI RUIRCQY)  Z HKDYHUAYLHEZ HE\KH-DMFBVRUFHWIFDAMR LFRERDIR) B @Y V GFODROR WAWSDNGHIKLS DI UH-P HOADGG CP MG ACELOW
FRP S0 RSH.DIY DIUHHP HADYCSSTFEEGI@R HIFK/ RDQ3 DY DG AHMBQUAROMRQ/R WHERDGR WKVMAVRUGUHRARY DVOSSOFCEG! R HIFK/ RDQ3DW FRIGAIHD \KH
32 J0Q] DARID RA®HW  DOGKDYHIORH [P IGHGRIICDYRUFRSHY FHWIHG RURKHZ VHIGHONLHGWR RAUNDIN DRIRQ R \KFK GREXP HOV FRSRIDMUFR.GY DOGRKHU
LOXNKP HON DQGP DHVMAK RMHULQMAMDIRY/R @Y DG DPADVZ HKDYHGHHP H3QHHWOY RUDGYMEGH RAKHSXUSRAWR UHIGHIQ) WMYRIQRY |, QRXUH [P LCDIRQR
GRPP HIV Z HDAXP HEWHIHAGHHWVR DM QDM RQGRXP HONSUAHQME\R XVD/RIIDY RKHMDOWHVLIDMIVR RIEHYR \WH/ RDQ3DMY DOGWH
FRQRP LW \RRWICDYR GRAP HIWSUHQAGWR XVD/FRQ RP HRUBBUIRGAEHG FRILHY

YDHGXSROWHI RUDRCQ) DG \VEMAMR DOR WH TXOM LFDARQY DG DAKP SWRQAHVRIN KHIHOQ Z HOWHR \WHRIQROWDN



7 KH3 DAY DUDCHABM QYR HOAMKWAGK® RUDQ] HG YDIGD H M) DUGLQIRRGMENEQ) XQE-UWHOY VR WHE\BMR 0 DY @G DUGKD/AKRHSRZ HJ
\RH HPXAMDQGGHIVHU DOG\R SHURLP [WREQI DIRQYXQEHUWH/ RID' REXP HOMWR Z KLEK MAYDSOWY VR RZ QDG XVHIWDWHN DGR FRIGAMNVEXMCHN D/ SUAHO®
FROGAM 7 KH3 DUHQAY TXOM LHG\R WIQERABMCHA DYDI RUAI QUHDCHNBMLOAR HOAMKMAQWHI RTBZ LQ) MUMGRNRDY

7 KHYRUWRZ HIYDIP WG SINGHIKLS GO RIDQ] H5 YOIED H MY DUGLQIRRGWINAQ) X@EHMHOY VR \WHE\BMR * HDY DUH DOGKD/AKRHSRZ HAR
H HPWMDQG GHIVHU DGR SHURP [IWREDI DRQYXQEHU\KH/ RID' RPXP HIWMVR Z KLFK WD SOWY \RRZ QDG XVHIWDAHN DGR FROGEMVEXMGHW D/ SUH®
FRGAM 7 KHYRURZ HULY TXOM LHGR WEQLRABMGHN DY/DI RIMI QAP LWAG SINGHIKLS LOWHI RTBZ 1) MUMGRRYY

> QHYWEDDMSOUIWIBKVRU XOUIQRYZ W Gl HHONR SRIDMWKRXUHE) CFK = XOUDQRUEN D>FRSRIDIRY WAWVSINGHIKLS RUCP MG QCELON FRP STQ)
DVOBSIFEGI@X0 RUDY] HGRUIRP H5 YOIED H MY DUGLQIRRGMIAQ) X@EHMHOZ VR \WHEVBMR LWRLIDQ] DIRQRUI RUP DINRQDQGKDAKHSRZ HAR H HIXAMOG
GHIYHJ DGR SHIRP IWREDIDMRQVXQG-UWH/ RID' REXP HONM\R Z KLFK WA/DSDIMY \R RZ QDQGXVHIWDKHN DG\R FRIGEMVEMQHNDVSUAH® FRIGAERS ( DFK
= XOUIQR@V TXOM HERWBQLANBMGHND/DI RHIQFRSRDIRD WWWWSDNGHIKLS RUCP WAMGACELON FRP SI) DY/ CESIFIEGI @Q\WHIGAFDAG MUMG FIRQAHVRIN RQ
6FKHX®!, DMFKHGKHHR

( OFK/ ROQ3DWV KDVGX® DAKRU] HE\WHH HPMRQDQGGHIVHY R \WH/ RID' RPXP HIMWR Z KLFK WA/DSDW DQGWHSHIRP OFHE. \WAK/ RIQ30WR DD
R IWRED) DIRQVXQGE-UHIFK \KFK / RDQ' REXP HOVY

( OFK/ RDQ3DWV KDVGX® H HIXMGDIGGHIVHIG\WH/ R RPXP HIVWRZ KIFK WD SOW

)

7KHH HFPMRQDGGHIVHY B\ HIFK/ ROQ3DWVR WH/ RDD' RAXP HOMWR Z KIEK [W/DSDIV GRQRADQGLL HIFK / ROQ30WVZ HHQRZ \RSHURWP LW
REQDIRQVXQGHNKAK / R RRXP HOWV \KFK SHIRUP DFHZ RX@S RAUMKAONODQ

D YIRDIRQR \KFK/ RIQ30MMV2 UDQ] DARID REXP HOV
E YIRDIRQR 0O H Y | HEHDCRUMBIM FROXMANRD WEMM UHIXDINRQ KB RE-U RUDY. \RZ KIFK KA/ ROQ3 DY RUW DRV CUHVKEMAN

F EUHFK RUYIRDMROR RUGH DXOWQEHU DO DIUHHP HOMOQWIKP HIMQGHOMUHRURKHUGRR® HIWMGHAQ D) LQGEWEHVIRUP RH ERIRZ HGRU
D0 RKHUP DALUIDCDI UHHP HYWR Z KLFK VR RXUNGRZ BEIH KA/ ROQ3 DV LV ERXQGRUXQEHUZ KLFK D/ RIQ3 DY RULWDWHV IV AKEMAW

G FUDIRQRULP SRIMRQR  DAHYRM-FXUMY LOMMIND RQRUDICLOXMWHDAHVR KK/ ROD3 0V XQGE-UDQ  DIUHP HOMOQKIKP HOMQEHOMUHRURKH
GRP® HYWGHAQ DY LQG-BMIHNIRUP RH ERIRZ HSRUDQ RAHUP DAMUIDCD) P HQWR Z KUK R RXUNGRZ BGIH \WAK/ RDQ3DWV LVERXQGRUXQEHUZ KLIFK D
/ ROQ3 DY RUWDXHVMXEMRAR

H YIRDMRQR [ MAEFADCRUDEP LQWDAYHGFUHH Z WWMGIP HOARURGHAR Z KIFK R RXUNGRZ BGIH VKK /- RDQ3 DY RUWDXHN DUH\KEMRAW

7KHH HPARQ GHIYHY DOGSHIRP DFHE. HIFK/ RDQ30WVR HIFK/ IR’ RPXP HYWR Z KLFK IW/DSOIMY DQGWHFRQMP P DIRQR WHWDQLRNRY/
WHIKQEH (R QRADQG Z LADGRABITXLHD) LIH]IMADNQZBN FROHARUCSSIRDOR  RUCRIFHWR. RURKHUDRIROWR Z W RUB\ D * RYHQP HIBCS XWRUIM R \WHS QUMG6\DMY
R $ P HIFDRAKHE\BAVR

7RRXUNGRZ BGIH WHHDHQRMGIP HQVRAMBQAQ) DIOQMIQ R \KH/ RIQ3DMEVRUDIHAMY DQ R WWHUUASHRYHDXAV GRAVWHHDD QM DARQRU
RMHUSURFHHEQ) DIDOMID R WH/ RDQ30MEVRUWDWHIVSHIAQ) RURYHI® WUHDMHS FRXGUDRIE® EHH SHAMSWRKDYHDP DMIDD DEHYHHIHAWRQ D WHEXMGHN
DAHV (CEONY FROGURY |LDIADORIRKHEZ M UAKOVR RSHIDIRQ/RIBMGHWSIRGHAVR WHYRIRZ HURUDD RKHY ROQ30WMVRU E \WHYDIAW RUHJ RIAHEON R
D0 R WH/ RIQ' REXP HQV

1 RHR WH/ ROQ30M/LY RUDWLIIYQ) HIHAWRDQ / ROQZ LGEH \KEMRMRWH, QAW HOARRP SDO. $ PR RARDQ |HEHDCRUMBM EMMRU
UIXTUMROQP W) W CELOW VR LGPXULGE-EWEHNV| RUERURZ H5P RH

1 RWDQHU P RMDIH LQBQILEB! GROP HMMY WEP S RUMP LOW HVDUHSD CEGIE) \WHS JHMWRMH/ HIG\R\WHE\DIM/R RJ RJ
D0 SRONDOXEAYIMRQWHIR LOFRQGHRANRDZ W D WHH HRARQDQGGHIYHY R \WH/ RIQ' RRXP HWRU E \WHFUDIRQR WH, QG-BAGHWDG\WHRKHLZ EQIDNRY/
HMGAGE 0 R \WH/ RIQ' RO® HOV

$ WP L1Q) \KD/ARURZ HIDSSTH/WHSURFHHB/R \WH/ RoQVDYSIRMG-GLOWH7HP / ROQ$ JUHP HQMKHWBQRNRQYFRQMP SDMGE. WH/ RID' RRXP HQWV
REMNRDMIKHSRYIMRY/R 5 HXODIWRY/7 8 RJ;, R WHYRDEGR * RHIRYR \WH) H3HDCE HHYH6\ WP R \WH8 QWWGE6\BMVR $ P HIFD

7 KHFRQIGH DMRQWR EHSOG\R WHS JHOAIGGWH/ HIGHYI RAWHI LQOGADCDAARP P REDIRQVR EHSURYLG-G\R\WH/ RO 3 DMV SXOKOQARWH7HP / RIQ
$ JUHP HUERYVQRWIRDAMIQ OZ R \WHEVBM/R RU VDM \RLQMMNDGG XK

7KYRIQRQIVAP MG\R\WHOY VR \KHEVBM/R 0% DQG\WHI HEHIODY VR WHS QUNGE\BM/R $ P HIFD DQGZ H
H SUWRRSIQRY/Z W AS-FAMRWHOY R 0Q RKMHUMUMGRIRD

2 \WHIRXWRP DY 4 XD LFDARQ/$ WXP SWRQY// 1P MBNRQU@

7KYRIQRQLYIXUDKHER RXVRBID | RU RAUBHH IMIQFRQGHARQZ WK \WHFRQUKP P DARQR \WHWEQLRMRQYFRQMP SDMGE. WH7HP / RDQ$ JUHP HMWDIQGP D
RAEHUHI-GXSROB D) RAHU3HIRY RKHADQDO$ WIQHHR D/ HIGHU RUIRUDD RKFUSXUERHZ WWRWRXUH SN SURUZ UMK FRQHQV

9HY WKO \ R
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( DK R \WH/ HIGHY3DW\RWH7HP / RIS JUH-P HONH HIWG\R EHBZ
/ DAH/DG* H®P H

5 HHHZFHLYP DEHR WDAA-IBQ7HP / RIQ$ JUH-P HWEDAMGDY/R ) HEXOW DVEP HIGG UMEIAG \XSSBP HOMGRURKHZ MHP RAILHGIURP WP HVR\WP H
WHS7HP / ROQ$ JUHP HOV B\ DOGLP RY &RERDM2 [IIFH3URSHWY / 3 WHIVRWRZ H) - &RSRIDM2 |1 LEH3URSHINY 7 DAAWKHI LOGALDOQUMAIRQY SOV WHIHR DG
WHUDMIGHVXQEHUBHRANRD  WHIR WH3/ HGHY . H %OON 1 DARQDCS WRADIRY Dv$ JHIMKHE$ JHOV DOG\WHRMHUSDMEWHHR & CBMDT) H\MP VXHGKHIHO
DG QRARKHZ VHGH LGHGKHIHQ KDYHWHUUASHRYHP HIQQIVILYHOWHP LOWH7HP / ROQ$ JUHP HOW

SXWMDAMRGHARD R \WH7HP / ROD$ JUHP HOMKHXQG- I GHGKHIE, FHWIHARWHS JHONIGGWH/ HIGHYDVI RTBZ V

7KHXQGHMIGHGMKH R WHYRWRZ HJ

7 KHXQGHMIGHGKDVH TP LGHE\WHERRNV DG UFRB/R \WHYRWRZ HUDGE KDY FRIGAMGXAK RKHUH TP DR/ DQGLQHM DIRYY DY DHUDRIED
GHFHADY R SRVIGHWMLY & RP SIOGFH& HWIFDM

1R' HDORA YHIR ' HDOW VL XA LY QRAKHFDH \S-AI \KFK' HDXORU( YHR ' HDXOUQGIW@DMMH Z KHRIWRFRXULHG DG Z KHAHULWA/
FRMXACQ) DOG\KHVMEVEHQ) VINHDE, \WHYRURZ HUZ W URSHRAR VKK FYHQAFROBWRORUIDLOUH@

7 KHUBUHBIRQY QG Z DUDQMVP DCHRUGHP HGP DCHE. \WHYRWRZ HUDGGWHRKH RDQ3DUYIQWH/ RO ROXP HOMRZ KLFK DO LVDSONY CUHWKH
DOGFRUANQDTIP DAUDOUASHFW H AF-SARWHH WARKHZ VHTXON LHGE! P DMIDIW LQZ KIFK FDHVKAK U SUMHBIRQRUZ CLUIDQN DUHWKHDQG FRUHFNQ DIASHRW R
DOGDVR WHEMKHIR H AR \RHH WAWKDAKEK U-SUAVHQBNRQY DG Z DUDQIAYH SUAL® UHDMVRBD W DQHIM-UGDM 1QZ KIFK FDMHVXAK UHBUAHQBINRD/ OUG

Z DUDQNZ HIHWKH DQG DFRXUDMLQDEP DAUDOUASFW H A-BWRWKHH \WOANRKHEZ VHTXOX LHGE. P DMIDIW 1QZ KIFK FDH\KAK UHSUAHQBARQRU

*

Z DUDQNV Z HHWKH DG FRUMANQDIUASHRAV RQDQGDVR KA HOUMIHUGDM DQGH AHBWRUFKDQ) HY/LQ| CRXDCFLURXP IRV RABURKLEMAG XQGHH/ RDQ' REXP HQV

$ WIFKHGKHAR DV FKHX®!  DHUDRIED GABGHEFIBXOIRQHIIEDKLQ) Z KHMHIRUGRAKHYRIRZ HIDGG W6 XEMA DR Z HHIQFRP SIOGFHZ LW WH
FRHIOQVARQEGGIOEHAIRD R \WH7HP / ROQ$ JUHP HOW

A, 71(66: +(5(2) WHXQEHMIGHEKDVH HRANG\KLY FHMYLIFDMDY/R \KHGDMI LOIXZERYHZ UWKD

1CPH
7hV@

SFKHEX®A

& DEXOARQVWR EHS WIFKHE@
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7+,6*8$5$17< AMD/R ) HEUOY H HOWWGOQGGHIVHIGE, HIFK R WHXQGHILI GHG DOG\WHRKHUSHYRQY| URP \WP HVR P H SO KHR SXUXOQAMR
WHH HRAMRQDQGGHIVHY R DQ$ FRHAMRQS JUHP HOAMQWHIRP R $QH , KHMR DOR WHXQGHLIGHS WRIHKHLZ LW \KAK REHUBHYRQVHIRK D2+ XODQRU DG
FRIDAMYHD WH3* XODQRY IQIDRUR D . (<9$1. 1$7,21$/ $662&,$7,21 IWFDBSCAW D/$ JHIMKH$ JHONV | ROWH/ HIGHY XQEHMWDWFHIBIQ7HP / RID
$ JUHP HOAEDMGDVR ) HEOOW DVLP HIG-G UAABAG \XSSBP HOMGRURKHZ MHP RALLHGIGRP WP HWR\WP H WHE 7HP / ROQ$ JUHP HOV B\ DOGLP RY &RERDM
2 IFH3URSHWAY / 3 WHIYRURZH)  &RSRUDM2 |1 LFH3URSHMY 7 DAMMAHI LODGRADCQXWANRYY SOV \WHHR DQG\WHUDMIGHVXQEUBHRIRY — WHIR WH
3 HEHY  \WHS JHIAVDQG\WHRMHUSDMMAKHIR DG E \WH/ HIGHY

© +(5($6 SOCQMRWH7HP / RDQ$S JUH-P HOMKHS JHONDQG\WH/ HIGHYKDYHDIUHHGWR P DNHDYDMEGIWR WHYRIRZ HUFHSIQ! LODGADCOFARP P RADMRQ/RQWH
WP VDG FROAWRQAHWRW LOWHTHIP / RDQ$ JUHHP HW

 +(5($6 WHYRWRZ HDQGHFK R \WH* XOUIQRLY WRXIK \FEDUDM GBI CCHMMEY DUHP X0 G-SHIGHIWRQHIFK RIMHULOWHFRQGAWR \WHUUASHRIYH

EXVGHAHY DY OQLQM) UDMG RSHIDRQ DG KDYHGHMP LGHG VYR EHIQ\WHUP XWDCERWQM PR RAEIQILADGAQ) 1URP WHS JHAIGEWH/ HIGHYWURKIK \RHUFRTRMYH
HIRW

 +(5($6 HIK* XOUDQRUDANGRZ GG HAKDAME LEUHFHYHGUHRWIGGLQRUFFWEHH LW URP \KHS JHOADQG\MH/ HGHYP DNGQY \IKFK | LCDGADCDFFRP P RADIRY/
DYDOEGIR\KHYRUWRZ HUXQGHWHTHP / RDQ$ JUH-P HOADQG DFFREQIO  HIFK* XDUIQRULYZ LAY \RIXOUDQMHWHYRURZ HIYREQI DARQAR\KHS JHIWQGWH/ HIBHYRQ
WH\MIP \VDOG FRIGMRY/ FRQEIGHGKHIHOQ D06

© +(5($6 HK* XDDQRVH HURQDOGGHIYHY R WLV* XOUDQW LVDARGMRQVR \WHS JHINDQGWH/ HIBHYP INQ) DQGFRQIMXQ) \RP DNH \KFK | LDGADD
CFFRP P REDIRQ/\R \WHYRURZ HJ

12: 7+(5()25( IRURRGDYGYDOTEGIFRMGHDNRY WHUFHSWIQG\VA  IAHR R Z KIFK DHKHIE, DINGRZ GGIHGE. HIFK * XOUDQRU HIFK* XDIDQRUDIUHHYDY
IRBZV

BHAIRD  * XDDQW ( CRK* XDUIQRUKHIE CEVROMMD LLHYRADED DGXFROAMRID JXOUIQNA/WHGXH DQG SXQRXDOSD P HWIGE SHIRP DFHZ KHOGH
Z KHKMHUDNXBAGP DXUNY B\ DFFHBLDARQRURKHZ VH R DOR WHIRTRZ 1) FRIBAMHD U HUHG\RDAKHE* XOWDQNG2 ERDMRY D DEOLQE-EWEHW DG REIDIRYY
RZIQ) B\ \WHYRWRZ HARDQ / HIBHRUWHS JHOAQEHURIQFRQGHARQZ W WH7HIP / RDQ$ JUH-P HOADQGDQ RKHL RDD' RPP HOMGFOGQ) Z IKRWIP LVBINRY \WH
WED P HQWR DOSUGASICR WH/ RIQ/ DOGWHSD P HOAWR CIOLQMIAY) H FKOUIHY/ DARCH V| HVDQGRMHUIP RXQVSD CEGIWRDY / HIGHURWHS JHOAMKHIXQG-URULQ
FRIHARQWHIZ W E DQ DQGDOH \WMRQ/ UHH DY P RALLFDIRY

P HXP HONVRUVEWIMNRD/R \WHIRMIRQ) F DOH SHOAV LFOGQ) Z MKRAWIP MBNRD UDRIEGIDIRLCH V| HDQGAVEXWHP HON WDAHLGPAWGE. \WH/ HIGHY DG
WHS JHONQWHHI RAP HOAR D) R \WHIRMIRQI RUD). REDIDIRQR \WAK* XDUDQRUKHIKQEH) DG G DORKHL2 EQIDARY

SHANRY * XDIOWVR 3D P HONIOG1 RAR &RIDANRY 7K+ XOUDQW LVDJIXOION R S0 P HOMIGGGRAR FRIBANRY DQGDG-EWR HIFK* XOUDQRUIRUWRZ Q
CFARXQVS FFRBQIO GRHR \WH/ HIGHYRHS JHNKDDEH REQ DAGRUUTXUHG EH RUAHY RIAQY \WLY* XOLIQN DIOQIID * XOUIDRU D \RSXUKHID WKWRUUP HG
) R\MP PD KDHDIOQMWHYRIRZ HJ D) REHU* XOUDQRURUDD RKHUBHYIRQRUFRP P HIFHID MWRURKHUSURHHAQ) DIDQWARHYRURZ HU D) RKHU* XOUIDRURY
00 RKHBHYIRQLQD) FRAVWRURKHMIEXTO E \RP DNHOQ FOP LODAMXENROREINXSA R WHIRURZ HJDQ R XOIQRURUDQ RKHBHYIRY RU F \RP DNH
GP DGR \WHYRURZ HJ DD RMH* XDIQRURIID) RMHU3HYRQRMZ HY RUHRUVHHN VR H) RUFHRUUDT] HXSRQDD FRIDMIDHRXUMN KHIBE \WH/ HIGHYRAHS JHQAZ KIFK
PD HPXUHDQ R \WH* XOUDQIG2 EQIDARYY

6HARD  * XDUDOVS EVROMW ( DFK * XDUDQRUI XOUDQAHAKDAKH* XOUDQIG2 EQIDNRQY/Z LOEHSOG\WIR® LQFFREDGFHZ W WWHWLP VR \RHGRIP HOV
HMGHAQ WH\IP H UWIDEBWR Q) $ SSIFEGY ¥ QRZ RUKHID\MIQH I HAAQDY MUMGRMRQDH HAMY 0 R KA \MP VROWHUWIKWR \KHS JHONRUWH/ HIGHYZ LK
WASHAMWHHR 7 KHIDEONV R HIFK * XOUDQRUXQGHALY* XDUIQN VKDEEH CEVROM LLHYRFCE®! DG XFROAUMRDOLQ DFFREIGFHZ L\ WARLP VOQGWKDEUHP DQLO! X RUFH
DQGH I HARZ KRB DLG\R DG VKDOXRABHUHBDHG \KSHIGHS GVAKDLIHG \MUP LCDAMGRURKHE VHD HRAGE. DQ FLURXP WIIGFH RURFRXUHIRHZ KDARHYHU LGFOGQ)
Z WRAWIP MIMRQ \WHI RTBZ 1Q - Z KHMHURUGRAKAK * XOUDQRUFRQHQVMHMR RUKD/QRIFHWHB R

D L 0Q AOQHIQWHIP RQMOMINWDMRUIGH@DMRURM-UMP R 0Q R WH* XOUIQNG2 EQJDIRY/ 1L D) FKOQHLQWHWP H SOFHRUP DOGHUR
SD PHYR DORUDD SRWROR \WH* XOUDQIG2 EQIDIRYY UL 0 CP HIGP HVWRUZ DYHUR - RUFRQHQAR\KHG-S0MUHI P RURKHULGEXOHIFHZ LW BASHRAR \KHT7HP
/ ROD$ JUHP QMDD RKHY RID' RP® HWRUID RMHUGRRP HWRULQIKP HOWYGHAQ) RUUHIMGY WD) * XOUDQNG2 EQIDMRYY RU LY OQ Z DYHJ UG COH WRMRQ
DEAURY RUMKSSOP HYWR RUGHBINRQIURP RUI) RKHUDANRQRUTRNROXQG-URUIQUASHRNR \WH7HP / RDQ$ JUHP HOMDD R \WHRKH RDQ' P HOV RUDD. RKHU
GRPP HWV LQKIKP HONVRUDI UH-P HONVUHIA RKH* XOUDQMG 2 EQIDNRQ/RUDQ. RMHULOXWKP HWRUDI UH-P HAMH HIHGVR\WHHMOQRUAGHAQ) D) * XOUIQMG2 EQIDIRY
RUIQ) DAMICP HOARUMEQIHUR D) R \WHIRMIRQ)

E D) @AR YOIAW RUHIRATEONVR WH7HP / RIQ$ JUHP HOMIQ R WHRKHY RIQ' REXP HOV RUDD RKHUGRR® HMOQKIKP HARUDI UHHP HOV
UH HIHG\R WHHORHYIGHAQ) ) * XDUDQIHG2 EQJDARQV/RUI) DAMIGP HOMRUMEQIHUR D) R \WHIRMIRQ)

F 0D IXUKLQ) \RWHS JHOWRKH/ HIGHYR D UMW | RAWH* XDUIQNG2 EQIDIRY RUDQ \OB! H AKOQIH UHBDHRUAKWHIGUR  RUBDT] DARQRQ DQ
FRIDAMIOAAXAUQ) 0) R \KH2 EQIDIRY/

G D0 VHIVBP HOWRUFRP SURP VHR! DD R WH* XDUDQIHG2 EQIDARDY 0 VHRXUMY WHIHRURUDQ. (CELAW R D) RMHUSDW Z W BASHRAR\WH* XOLIQNG
2 EWDIRYY RUDQ WERBDIROR WHSD P HIAR WH* XDUDQUHE2 EQIDIRQARWHSD P HYR D) RMHUCCEOVR WHYRIRZ HURUDD RKHY RDQ30WY



H 00 EDQNXSE IQRYHR URUDY] DIRY FRP SRMRD DA HMWGEWROMRY ONXLEDNRQRURKHUGNHSURFHHEQ) UHDIMY \R\KFK * XOUIDRU \WH
YRURZ HUDQ RKHY ROD30MVRUDD RKHUSHYR RUDD CRIRQVINHDZ W UASHRAR MY XOUIQVE\ 0 WKMARUUFHYHU RUB D) FRAOMOQDQ KK SIRFHHEQ)

| D0 CAARUI DOUHVR CAVE. WHYRWRZ HJDQ RAHY RIQ30WRUDD RKMHUBHYRQZ KIFK P D DGYHYHD O HAMKK * XDUIQRUV\XEURIDIRQUUIKW LI DQ
DIDQNMWHYRIRZ HAR UFRYHUSD P HWP DEHXQEHAY* XOUDQW

J D) RBHUHRNRQRULP SOWP HOAR D VHRXUMY LOMBMWARURKHY LHORQDQ FRODMIDL D) VRXUQ) LOOQ ZD 0 R WH2 EQIDMRY/

K DQ CESTANRQR \VXP VSOGE WHYRWRZ HJDQ RKH XODQRURUDY RKHUI3HIRQZ W UIRSHRAR WHICHONVR \WHYRWRZ HMRWHS JHINRKH
/ HAHY WDBHWR Z KDMHOW/R \WHYRWRZ HIUWHP DOXCENG

L 00 GHHAAIP MIMRQRULQKI | LAHR. LOWHERURZ 1) SRZ HYR \WHYRURZ HURUQWHH HRVHWHIR RU

M 00 RK-UALURP WBGFHZ KLFK P LIKWRKHZ VHFRQAMMAMD GH HOHDD@EGIK RUDGVKDUHR  D* XOUIRRUKHIKQE RKMHAKDOLGEH HDIEBISD P HW
DQGSHURP DEFHLQI X@

6HARD _$ RNRDZ W5 HA-RAR* XDIDONG2 EQIDIRYY 7 KH/ HIGHYDQGWHS JHOWP D DAIQ \WP HDQG! URP. WP HVRWP H Z WKRXARHFROAAR  RUGRIFH\R
0Q * XOUIQRU DQGZ MNRAWAVAKDUILQ) D * XDUIDAUIURP WREMI DARQY/KHIXQEHUMINHDD  DQGOOIRMRVGHAUE-GIQB6HAIRY OGP D RMHZMH D P HIG PRAN
DOMURUVKSSOP HYWHWMP VR D) R \WH* XOUDQIG2 EDIDIRYY LGFOGAQ) EXWRMP MMGWR H WEQ) RAKRWMIQ WHWP HR SD P HOAR DD R \KH* XOUDQNG
2 EQDMRY/RURKDILQ) WHLQMIWDMWDAP D CFRXHRQOD R WH* XDUIQNG2 ERJDIRY E [P HJG PRAI DSRURAKSSEP HYWH7HP / RIS JUHP HOARUDQ RKHJ
/ RIQ' RXP HQN F \HDH FKOQH WBDHRURKHZ MHG-DOY W DODRUI). SOWR [0 FRADMIOARXUG) O) R WH2 ERIDIRY G UHBDHD) RKHY ROQ30W RURKH
SHYRQAEGIQDY P DGHJ RAKHSD P HOARUFRANROR \WH* XOUDQNG2 EQIDMRYY H H HAVH RUM QIR H HAMQ) 00 WKWDIDQMWHYRIRZ HJ D) RKM-U
* XOUIDRURUID RMHUSHYRY OG | 0SSO 0 WP B\ Z KRP \RYHUSOIGRUKRZ HYHUUHO HG \RWKH XOUDQIVG 2 EDI DMRQVIQVKAK RG-UDKH/ HIGHYAKDGHBRW

6HANRD 5 HBUAFDBINROVDOG: DUDOMNY ( DFK* XOUDQRUKHIE, P DNHAR\KHS JHOADQG\KH/ HQGHY DR \WHUHBUAHQIDINRQY DG Z DUDQMYP DEHE, \WH
YRURZ HUZ W WASHRAR RUQDD Z D WHIMY \R\KAK* XOUDQRULQWH7HP / ROQ$ JUHP HOWIGGWHRMH RDD' REXP HOV DVLL WH\DP HZ HIHVAWRW KHIHOLOI X

+

6HAIRD SRYHIION ( DFK* XOUDQRUZ LGFRP SO Z 1\K DIFRYHIDONZ KUK WHYRUWIRZ HUMAR FDVHVKEK * XOUIQRUMZ FRP SO Z WK XQEHMHWIP VR \WH7HP
/ RDQ$ JUHP HMWRUDD R WHRKMH RIQ' RR® HOV

BHAIRD - DYHU ( DFK* XOUIQRU R \WHI XCBWH WO'BHIP WKGE\ $ SSTIFCEGY (¥ KHIE Z OYH/QRIFHR DFRF-BIBIFHKHIR RUDQ. SUAHQR HWGHP DOG SURKMIY
RURIFHR DO N.QG DOGOQ RMHUCAVRAMGQ) RURP DMRQRUGHD) WRGRIQ RMHUAVRIMGY) Z KIFKLQDQ) P DQGHURARDD. H WP LIKWI WHUMIR \WAK* XDUIQRU
RUZ KIFK REHZ IVHP LIKWRSHIDMVR GVAKDLI HVKAK * XDUDQRUI URP W REM) DRV KHIXQEU

BHAIRD . TELOW\RS FEHBLDM/ R |, | \WHS JHONIGG RARH/ HOGHYDUHSUHYHQMG XQE-US SSTIFCEGY [ RURKHE MHIURP G-P DQAQ) RUCFFHBLDY SD P HWR
DD R WH* XOUDQMG2 EQDARYVE, UDRQR DQ DARP DIF W RURKHZ VH \WHS JHADQG RUWH/ HOGHYWAKDTEHHIWBG\R UHFHYHI URP HOFK * XDUDQRU XSROGHP DG
WHIH RUWKH\XP VZ KLFK RIHZ IVHZ RXGS KDYHEHH) GAHKDG\KAK G-P DG RUDFFHBLDNRQ RAPAUHG

6HAIRY 5 HONBAP HOMR * XOIDNG2 EMIDIRDY | FOIP LVHYHJP DEHRQWHS JHQARUDQ / HQGHJI RUUSD P HQARUUHARYHY R DQ CP RXQURULP RQNUHFHYHG
1QSD P HOARURQDFFRXQR DO R WH* XDUDQIH52 EQJDIR)Y DOGWHS JHNRUVKAK / HIGHUUHSD VOORUSOWR VOGP RXQIE WDRQR D D) MGIP HOMG-FRUHRUR GHUR
D0 FRAWRUDEP LQWDAYHERG. R FRP SHAQWMUMGRIRY RU E Q) VMIWBP HOARUFRP SURP VHR! D \KFK FOIP HIHRMGE! WHS JHNWRNKAK /| HOGHUZ WD) \KFK FOLP DOV
LFOAQ) WHYRURZ HURUDWKWAHIQEDNXSR | RAMHIYRWRZ HJ \WHD DGLOVKAK HYHOAHIRK * XOLIQRUDI BH/ARDADQ. \WKFK MGIP HOVGHRUH REHU\HIYBP HOARU
FRP SURP VH\KDITEHELQRQ) ROIMCRE MWWEIEQ) DO UHYRFDIRQKHMR RUWHFDFHIWROR WH7HP / RDQ$ JUHP HOAMDD R WHRKHY RDD' RAXP HQNV RUIQ RAHU
LQWAKP HOWYIGHIAGQ) D) CCELOW R \WHYRURZ HU DQG\KAK * XDUDQRUNKDTEH DG WP DQAEGWRWWHS JHINRUNKAK / HIGHUI RAKHEP RQM\R UG RIUHFRYHIG\R \WH
\CP HH WD/ VKK CP RXQYKDIG GHYHURUILGDED EHH)SOIGWRWKHS JHWRUNKRK | HOGHU

6HARD  6XERIDIRD 8 SROWHP NG B D) * XOUWIQRUR DQ SO P HKHIXQEHU RAHDFFRXQAR \KHYRUWRZ HU \WKAK * XDUDQRUNKDIEH\XEURI DMG\RWH
WKWR \WHSD HHDI DQWMHIRIRZ HJ SIRVGHG KRZ HYHU WDKK * XDUDQRMCORMIRIFHD) WKWRUBFHYHDQ SDPHMA ZD R \KELRIDIRQRURKHE [VH\ENH
D) CRMRQLQUASHRANR D) RKMHURDIP RUFDAHR CRMRQVKAK * XDUIQRUP D KDYH DI DOXMWHYRIRZ HUDUIMQ) B\ WDRQR DQ SD P HOWRUSHIRIP DIFHE! \WAK* XDUIQRU
SXKOQMR\MLY* XDUDQWV XQUBW/ DG XQMDOR WH* XOUIQNG2 EQI DARQ/KDYHEHHQLGEH HMED SDGOGSHIRP HELQIX® || O TP RXQVKDMEHSOIG\R\KK * XDUDQRU
ROCFFRXQAR RUQUASHRWR XK VKELR] DIRQ UL KWRURKHURDP VRUFDAHVR | DRIRQ WA * XDLIQRUNKDEKRIS VKK 0P RQNQWKWRANHEHH WA WHS JHOADQG\WH
| HOGHY/ DG KD RWZ LW SD. VKK CP RXQARWKHS JH/MR EHFUHEMG DG CSSTHS DI QKAKH* XOUIQMHG2 EQIDIRY Z KHKHUP DXUHGRUXQP DMUHG LQIFFREDFHZ LW \KH
WP VR \WH7HP / RIQ$ JUHP HOWRUREHKHISE, WHS JHAD/FRIDADOHRXUM |RUDQ * XOUIQMG2 EQIDARY/H LMY

6HAIRD 301 P HON) WHDOG&GMU $ @KP VSD [EGIE HIFK * XOUDQRUKHIKQEHU Z KHMHUR SUCASTOLQMIM) H H SHOFY SUP XP VRURKHZ [VH \KDTEH
SOGIQIX®

Z IWRWWHAR | RUFRXQAFDIP RUI) GBANRORIZ WWKREQ) Z KDARYHU LFOGQ) 0) 70 W/ DQGL Q) * XOWQRUYVUTXUGE $ SSIFCEGY [ RUB\ D* RYHIP HQED
$ XWRUW R P DNHDQ \XAK GHBAIRQRUZ IWKRTQ) VKK * XOUDQRUMKDEOED \RWKHS JHIADQG\WH/ HIGHY KK DEAWRIDCEP RXQADYZ [UHKXOMQWHUHFHSWE \KHS JHWV
DOGWWH/ HOGHYWR \WHI X@IP RXQABD, CEGIKHIKQEHUKDG\KAK GHRAIRQRUZ WWKRTEQ) (RARFFXUHG RUBHHDUATXUBG

6HAURD  6HARI ,QDEAMRQWROD WKWQRZ RUKHIHDIWLOWIQMEXQEUDQ R \WHRKHY RID' ROXP HONVRUS SSTFCEGY ¥ DGQRAR ZD R QP MINRQR Q)
A WKW HIFK* XOUDQRUKHIE, DAKRU HAKHS JHOADQGHIFK/ HIGHU DATQ. WP HOAUKY WHFRQIMQXOFHR DQ( YHOAR ' HDXOVZ KRANIQ - SURJCRIFHVR\KAK * XOUDQRU
RARDD REMUBHIRD ) WAK RIFHEHQ) KHIE H SO Z 0YHE EXWQWHFDHR D/ HIG-URUS DMASTQAXEMAAR UFHSWR - WHSURUZ UMKDFRQHOAR WHS JHOWV
H HAM-GLOMWVRBIGWUHNRD \RVAAR | DJG\R C5SURSUDMOG\R C5S0 Q) DQG00GE-BRUIW JHHICRANS-ADDIFOGQ) EXWRMP LMG\R LQG-BMIHNHGRGE
FHWIFDM/R G-BRIZ KHKHUP DMBGRIXQP DMUG DOG00 RM-ULGE-EWEHWDAID WP HKHBRURZ LQJ By \WHS$ JHOMKAK / HIGURUIQ $ 11LADMR \WHS JHDNRUNKFK
| HOGU VR RUI ROVWH FU-EVWRUWH DFFRXQIR KK * XOLUIQRUD) QMGG RQDFFRXQAR 0 R WH* XOUDQWG 2 EQIDINRQY DERRXIK XK REQ) DNRQVAKDQEHFRQMY HONRU
XP DXUHG ( DFK* XDUIQRUDI WY \R\RHI XCOWW] WVEHP WGE $ SSOFCEGY [ WD) 30MASOOP D H HAVHUWKWR AR RUFRXQMFDIP DOGRKHIUIKWZ LK
UASHRAMR W STIMASDIRODYI X DV/LL \KAK 3DMASIOZ HHMDQUFWAUHEWUR \MAK* XOUDQRULQWHIP RXQAR \KFK SDMASDIRQ



BHAURD _6XERACIRY ( OFK* XOIDRUKHIE H SUAL® FRYHIDQWVOQGEDI VI ROMHEHH IWR WHS JHONIGG\KH/ HOGHY WDADTREQ DARQYY DOG ACEMMVR
WHYRURZ HARVKAK * XOUIQRUR Z KDMYHUGAAUSIRY LGFOGQ) Z WRXIP [\INRQ DILQMFRP SIQ UHFHYTEBVR \KFK * XOLIQRUIURP \WHYRURZ HJ FRGBARYHD \KH
- XQRE@PYV \KDUEH\XER AOMDIGMQRIQUIKWR SD P HOAR DD XODQMG2 ERIDIRY || DQ( YHIAR ' H DXOVKDTH IMMKM-DR* XDDQRNKDOIFA-BAIQ QLW
RUGEUHED P HQVIQFDK SURSHWY RVFRXUMEY B\ MR RURKHZ M |URP WHYRIRZ HURQIDFFRXQMR RUQMQ P DOHUIQUASHWR ) -XQRUEMP XQIDOR \WH
* XDUIQNHG 2 EQ DARQY/KDYHEHHRLQGH HME® SOGLOQIX®

BHAURD  $YRAFHIWRYIMRY, ,WAWHIQAMMR HIFK* XOUDQRU\KHS JHOADQGWH/ HIGWKDADD 3URFHHAQ \XFK * XOUIQRUVP O LP XP REQIDIRY
KHUHXQG-UMKDEIHTXOD EXVWIRA FHHG WHP [ LP XP TP RXQAZ KIFK Z RX@ QRARKH.Z VHFDAOHWHREQI DIRQVR KK * XDUIQRUKHIKQE-U RUDD RKFUREQIDIRQ/R VKA
* YOUIQRAR\KHS JHNDQGWH/ HIGHY R EHDYR ACEGIRUXGH RUAHEGI DI QWA * XOUDQRULQVKAK 3URAHHEQ) DVDUAKOR $ SSTFEEGY ¥ LFOGQ) Z LKRXW
PLMMRY D 6HURY R WHIYDNXSOM &RHR DVLP HIGG \WH3YONXSM &RGH DG E D) WEMI UDXGXGQADOM HURUI UDXGXBQNRQYH DOFHCFRUMEMA
CESOGLOWRK 3URRHHEQ) ZKHAHUE YIWHR 6HAMRD R \WHIDNXSH & RGHRURKHZ M 7 KHS SSTECEGY/ [ VXQEHUZ KIFK WH SRMEGI DYRAIFHRU
XHIRFAEOVR \WHREQIDMRQ/R \KAK* XOUDQRUKHIXQEH) RUD). RKMHUREQIDIRQYR KK * XOLIQRMR\KHS JHOADQGWWH/ HIGHY \KDOEHGAMP IGHELOM) KK
3URFHHEQ) DHUH HIWG\R DAKHE $ YRADFH3WRMMRY  $ FFREQIO RWWHH \WOAKDAVHREQIDIRY/R DQ * XOUDQRUKHIXQGEHIZ RXTBRMHEZ [VHEH\XEMPAR DREGFH
XQEHMHS YRADGFH3URYIMRQ/ WHP [ P XP * XOUDQMAG2 QI DNRQYI RUZ KUEK KFK * XDUDQRUNKDIEH QBB KHXQGUMKDEH UGAEG\RWWDAZP RXQAZ KIFK DV/R \WHWP H
00 R \WH* XOUDQIG2 EDIDIR/OHGHP HE\R

KDYHEHOLOPXUHE XQEHANHS YRAGFH3WRMRYY Z RXG QRAFDAVHWHREQI DARQ/R \KFK* XOLIQRUKHIXGEHU RUDD. RMHUREQIDIRQY/R \KFAK * XOUIQRMRWHS JHONDQG
\KH/ HGHY R EH\XEVIAAR DYR GIGFHXQEHMHS YRAIGFH3WRYIMRYY 7 KLY HRANRQLYLQMGHG\RBD \R SUVHYHWHUIKWR \WHS JHADQG\WH/ HIGHY KHIXQEH AR WH
POPXP H \WKDAZ RXGRNDAVHWHREDIDIR/R DO * XOUDQRUKHIMXQEHMR EHVKEMAMR DYRAIFHXQGEHMHS YREDFH3WRVIMRY DOGQR* XOUDQRURIID RAHU
SHIRQWKDTKDYHD) WKWRIFDID XQGHMLY6HRANRQDYDI CLQWAKHS JHDQGWH/ HIGHWAKRDAZ RXCS QRARKHZ IVHEH DYDLOEBIR VKK 3HIRQXQEHMHS YRADGFH
3RIMRY

6HARD  _QRPDIRY ( OFK* XDIQRUDAKP H/DOUASRMEDN | RUBHQ) DIGNH-ELQ) IWHD LGRIP HER \WHI LDGRLDOFRQAWROR \WHYRUIRZ HUDGG\WHRMHU
* XDIDQMY DGR DIRKHUALURXP WECFHYEHIUG) XSROWHUMIR QRED P HVWR DQ R \WH* XDUDQIG2 EQI DRV DGWHCDMUH VARSHDOGH WOWR WHUMMV\KDAKEK
* XDUDQRUDKKP HY/DOGLORXY KHIXQEH DG DI UHVWDARGHR \KHS JHOWQGWH/ HIGHWAKDTKDYHD). GAN Z KDRRHYHAR DSYVHDQ * XOUQRUR LQRIP DARQUAIDLAQ)
WA FLUPXP \IFHY/RUUMNY

BHANRY *RMOQI /¥ 7+,6$*5((0(176+$// % *29(51(" %< $1' &216758(" ,1 $&&25' $1&( : ,7+ 7+(/$: 62) 7+( 67$7( 2)
1(: <25. $33/,&$% ( 72 &21758&76 (; (&87(' $1' 72 % )8//<3(5)250 (' ,1 68&+ 67$7(

6(&7,21 :$.9(52) -85<75.%/

D ($&+ 3857< +(5(72$& 12: /(' *(67+$7$1<"' 6387( 25 &217529(56< % 7: ((125%021* $1<*8$531725 7+( $* (17
25$1<2) 7+(/(1' (56: 28/' % Y$6(' 21',)),&8/7$1' &203/(; ,668(62) /$: $1' )$&7$1' : 28/' 5(68/7,1' (/$<$1' (; 3(16(
72 7+( 3$57,(6 $&&25' ,1*/< 72 7+( (; 7(173(50,77(" %< $33/,&$% ( /$: ($&+ 2) 7+( /(1' (56 7+( $* (17$1' ($&+ *8$5$1725
+(5(%<: $,9(6,765,*+772$ 75,8/ %U< -85<,1 $1<$&7,21 25 352&( (' ,1* 2) $1<.,1' 251$785( ,1 $1<&28572575,%81$/ ,1: + &+
$1$&7,21 0<% &200 (1&(' %< 25$*$,167$1< 3857< +(5(72 $5,6,1* 2872) 7+,6*8$5$17<25$1<27+(5/2$1 "' 2&80 (1725 %<
5($621 2) $1<27+(568,7 &$86( 2) $&7,21 25" ,6387( : +$762(9(5 % 7: ((125$021* $1<*8$5$1725 7+( $* (1725$1<2) 7+(
/(1" (562)$1<.,1' 251$785( 5(/$7,1* 72$1<2) 7+(/2%$1"' 2&80 (176

E ($8&+2) 7+( *8$5$17256 7+( $* (17$1" ($&+/(1' (5+(5(U<$*5((67+$77+( ) (' (5$/ ' ,675,&7 &2857/2&$7(" ,1
7+( 6287+(51"' ,675,&72) 1(: <25. 25 $1<67$7( &2857/2&$7(' ,1 7+( ¥R528* + 2) 0 $1+$77$1 1(: <25. 1(: <25. 6+$// +$9(
-85,6' ,&7,21 72 +($5%$1' ' (7(50,1($1< & $,0625"' ,6387(6% 7: ((125%021* $1<*8$581725 7+( $* (1725$1< 2) 7+(

/(1' (56 3(57%,1,1* ' 5(&7/<25,1' 5(&7/<727+,6*8$5317<25%$1<27+(5/2%1' 2&80(172572$1<0$77(5%$5,6,1* +(5()520
257+(5()520 ($&+*8$5$1725%81" ($&+ 2) 7+( /(1' (56(; 35(66/<68%0 ,76$1" &216(176,1$' 9$1&( 72 68&+

+

-85,6' ,&7,21 ,1 $1<$&7,21 25352&( (' ,1* &200 (1&("' ,1 68&+ &28576: ,7+ 5(63(&7 72 68&+ & $,0625"' ,6387(6 ($&+ 3557<
)857+(5: $,9(6$1<2%(&7,21 7+$7,70$<12: 25+(5($)7(5+$9( 72 7+( 9(18( 2) $1< 68&+ $&7,21 25 352&( (' ,1* ,1 $1< 68&+
8285725 7+$7 688&+ $&7,21 25 352&( (' ,1* : $6%528*+7,1$1,18&219(1,(17)2580 $1' ($&+ $*5((6127723/($' 25 & $,0 7+(
630 ( 7+( &+2,&( 2) )2580 6(7)257+ ,1 7+,66(&7,21 6+$// 127 % ' ((0 (' 72 35(& 8' ( 7+( %5,1* ,1* 2) $1<$&7,21 Uc 7+( $* (17
25$1</(1' (5257+( (1)258&(0 (17 %< 7+( $*(1725%1</(1' (52)$1<-8' *0(172%$,1(' ,168&+)2580 ,1$1<27+(5
$335235,$7( -85,6' ,&7,21

F 7+(3529,6,2162) 7+,6 6(&7,21 +$9( % (1 &216," (5(' U< ($&+ 3857<: ,7+ 7+( $' 9,&( 2) &2816(/ $1' : ,7+$)8//
81' (567$1' ,1* 2) 7+( /(*$/ &216(48(1&(67+(5(2) $1' 6+$// 6859,9( 7+( 3$<0(172) 7+( /2$16$1" $// 27+(5$028176
3<% ( +(5(81' (52581 (57+( 27+(5/2$1"' 2&80 (176 7+( 7(50,1$7,21 25 (; 3,5$7,21 2) $// / (77(562) &5(' ,7$1" 7+(
7(50,1$7,21 2) 7+,6*8$5$17<

6HARD  / RDO$S FFRXQN 7KHS JHWDIGHIFK/ HIG-UP D P DQEQERRNY GG CFFRXQVVHINGY | RWWHIP RXQVR  SUCASIDLQMMICG RKHMP VSOGOG
SD CEGIZ LW UASHRWR\KH* XOUDQIG2 EDIDIRYY DIGLOWHFDHR D) AVSXAMUHDMY WD R \WHRANBEQ) [P RXQASD P HWRJWFHSAR DD R \WH* XOUDQNG
2 EQIDNRQ/RURKHZ IVH \KHHUHY LXK ERRNV DQG CFFRXQIV\KDEH GHHP H5 FRFOMYHHYLGHIFHR WHDP RXQWVOGG RMHUP DY/ VANVRIK KHIHQ CEVHAP DQLWAHLLRU
7KHIDOUWHR \WHS$ JHOARUDQ / HIGHAR P DQEIQVKAK ERRW DG CFFRXQMKIDRAQDY Z D BHIHYHRUAVADUHD) * XOUQAUR 0 R IWREQIDMRQVKHIKQEU

6HAURY - DYHR 5HPHIW 1RGHD RUIDOWHROWHSIWR WHS JHOAWRUDQ / HIGHULQWHH HAVHR 00 WKWRUUP H3 WP D KDYHDIDQAD * XOUDQRU
KHXQG-URURKHZ MVAVKDORSHIDMDYDZ DYHAKHIR  DOGQRMQIGIRUSDMITH HAVHE, WHS JHWRUID / HIG-UR D0 \WKAK UWKWRUUP H3. \KDOBUHFOGHD) RKMHURJ
1XUKHUH HAVHWHBR RARHH HAVAR 0D REHUKAK WKWRJWP H3

BHAURD  _7HP ICDIRD 7KV XOUDQI KDDL DQLQIX@ RIHDGH | HAKQICIQEH HDMEGISD, P HQAQI XAR \KH* XOUDQIG2 EDIDARQYDG\WHRKHU2 EQIDIRYY
DOGWHWMIP LDARQRUFDFHIDNRQR \KH7HP / ROD$ JUHP HONQDFFREXFHZ LK IWMP V



BHAURD  _6XFFHARYDOGS WLIQV ( OFK UH HIHFHKHIHOQWRWHS JHOWRH/ HIGHYAKDQEHGHP HE\R LGFOXGHKRK 3HIRQVUASHRMYHKAFHARY DG DMIQ/
(FOAQ BEXRAP WG\R 0Q KROHUR \H* XOUDQIG2 EDIDIRYY LOZ KRVHI DYRUMHSURYIMRQVR WL+ XDUDQA DORKDTIQKUH DG HIFK UH HIHFHKHMOQWR HIFK
* XOUDQRUNKDIEHGH-P HE\R LGFOGH\KRK * XOUDQRLIVAXAFHARY DG DAMIQY XSROZ KRP \MV* XDUIQW DOR\KDUEHEQAQ)  7KH/ HIGHYP D LQCFFREGFHZ W \KH
CESOFEGISIRYMRQVR WH7HP / ROQ$ JUHP HOAWDXLIQ WEQY HURMHTDD * XOUIQINHG2 EQIDARY RUJUIARUMHTSDMASDIRQ/LQD) * XOUIQMG2 EQIDIRYY \ROQ
3HIRQZ WNRAARHFROHAR  RUGRIFHR D * XDUIQRU

DOGZ MKRAWHBDIQ) GVAKOULQ) RUP RAI LQJ D) * XOUIQRUVREQIDIRQY/KHBXQEU 6XEMAMRGHAIRD R KH7HP / ROQ$ JUHP HQMHOAK * XOQRUKHIE. FROHW
RWHGHIYHY B\ WHS$ JHQARUDD / HIGHRDQ ( QILEGIS WLIGHHRUSOMASDQVRUDY. SIRSHARYH( @ILEGHS WIGHHRUSOMASIQVR D) | LDGADCRURKHUG RP DR
WODAEQ) WHYRIRZ HURUDQ * XOIORU 1 R* XOWDQRUP D DALIQRUMBQM HUWRED) DARQYYKHIXQEHAMR DQ 3HYRQZ WRXVHHSURUZ UMD FROHNR DY HGHY DG
KK DA QP HOARURKHMEO HAR Z KLFK DR \WH/ HIGHY KDYHQRAR FRQHQMG \KDOEHQX@DG YRG

BHAMRD 21781 6(9(5$/ 2% *$7.216 7+( 2% ,*$7,2162) 7+( *8$5$17256+(5(81' (56+$// % -2,17$1" 6(9(5$/ $1'
$&&25' ,1*/< ($&+ *8$5$1725&21),5067+%$7,7,6/,3% ()25 7+( )8// $028172) 7+( 2*8$5$17,(" 2% *$7,216" $1' $// 2) 7+(
294 *$7,216%1" /,$%/,7,(62) ($&+ 2) 7+( 27+(5*8$5$17256+(5(81"' (5

6HARD  $PHIPHW 7KV* XODQWP D QRAEHDP HGHGH AHBNQZ UMY VIGHSE WHS5 HDAMM/ HIGHY RUDER WH/ HIGHWLL UG XQEHMHWLIP VR
WH7HP / ROQ$ JUHP HQWV \KHS JHQADQG HIFK * XOUDQRU

6HAURY 3D PHON $@BD P HOMREHP DEHE DY * XOUDRUSXUXOQAR WY+ XD KDTEHP DEHIQ' RTILY LQLP P HADMD DYDIDEG XQB/ARWHS JHWDN
WH3UCASDCR [1LIFH (RADMMOYD ~ SP RQWHEMR GP DQG\WHHRU

BHARD 1 RMHY $ @QRIAHY UNXHAV DG RM-UFRP P XQFDIRQVKHIXQEHMDIEHIQZ UMY  LFOGQ | DRVP LOMBOP MRQRMP [OUZ UMY DG \KDTEH
JLYHD D \RHIFK* XOUDQRUDNAVDGAHAMVHVRIW EHBZ IWMIQDMHKHHR E VRWHS JHOARUDD / HIG-UDAWUASHRRHDGESW I RUGRIH/SURVIGHS | RIQWH7HP / RQ
$ JUHP HQARU F DVVR HIFK VXK STUMY DAVKAK RIMHUDGEW DVAKFK SOV KOG DMLODZ UMD GRIFHVR \WHRM-USOMEY ( DFK VKAK QRIFH UHTXHWNRURKHU
FRP P XQFDIRQ\KDTEHH I HRAYH L Ul P DGG Z KHQUHFHYHGRUZ KHQUHFHSWY/BHXVEG LU Ll \MBFRSHS Z KHOWEQP WG RU UL U KDQGGHIVHG Z KHQGHIVHIG

SURNGHG KRZ HYHUWDAIQ QRIVHR DRKDQIHR DEGUAN/| RUGRIFHAKDIRABHH | HFAYHXQMUHFHYHS

6HARD  BHHIAMN ,QFDHI) SRYMROR WLV* XDUDQW \KDEEHLQYDIG LRI DORUXGHI RIAHCEGILQD). MUMVGRIRY WHYDIGW GJDI DQGHY RIAHEONVR
WHUP DQQ) SRIMRONKDIRAQDY Z D EHO HAMGRULP SOUHG\KHIE

BHARYD  +HIEQIV 6HRANRQKHIAQIVXHELOWY* XOLIQN DUHI RUFRQYHIHIFHRQD DG \KDTQRATH HRAKH FRQAKRNROR ML+ XDUDQW

6HARD /P IVBNROR / ICEON 1 HWHMHS JHOARUDQ / HIGU QRUDQ $ 11LODM RIILAHU QUHARU HP SR HH DWGH RUDJHQAR WHS JHQARUDQ / HIG-U
\KDIKDYHDQ ACELAW Z AW UASHAWR DQGHIFK * XOUDQRUKHIE! Z OYHY BHBDHY DG DIUHVGRARVKHDQ R \WHP XSRQ 0Q FOIP 1RUDQ \SHADDLQAUWHRMGAGHEDR)
FROHNXHQINOEP DIHAK I HMGRIGEXWHGE. D* XDUIQRUQFRQGHRDZ W DUMQ) RV RUQDQ ZD WHDMGWR WV XDV RUIQ. R \WHRKH RIQ' ROXP HW RU
D0 R WHWIQLRNRQV/FROAMP SDMGE. WV XOUIQN WH7HIP / RDQ$ JUHP HMWRUDQ R WHRWHY RDQ' RP® HQV ( DFK* XOUIQRUKHIER. Z OYHY

+

UHBDWY DG DI UHY QRAR\XHWHS JHWRUDQ / HIBHURUDQ R \WHS JHOAVRUDQ / HOGHIVS | ADMY RIFHY GUHRARLY HP SR H/ DNRUCH V RUDJHQVI RUSXQWNYHGP DIHY
IQUAS-AR D) FOIP [QFRQGHANRQZ W DUMQ) RAVIR RUQDQ ZD UHIDAGWR W+ XOUIQN WH7HP / RQ$ JUHP HOARUDQ R \WHRKHY RIQ' RXP HQV RUDQ R \KH
WIQRMRY/FROM SDAMGE. 7HP / ROQ$ JUHP HWRUILQORHG\KHUER

6HAURD * HIQWRY D ) RAKHSXERA/R MY+ XOUIQN

3RFHHEQ) PHIVO) R WHIRTRZ LY L DYROQEY RUQROQEY FOHFRFHAQQ) D) * XOIQRMKDREHFRP P HFHG XQEHMHYONXSE &RGHR D/
PHEG L DPMNADD D/GHIGHELOWKAK YONXSE &RGHRUD) RK-UCSSIFEGIEDNXSM @ V 1VISSRQME I RURMNAVAKIUHR DORUIQ) \VEWEQMCEOWR \KH
SIRSHWR D) * XOUIQRU 1L D) RAHUSIRHHAQ) XQGUDD $ SSIFCEGY ¥ GRP HAF RUIRIIQ UHDWY WEDQUGR LORYHR  URIDQ] DR ZLQAQ) XSRU
FRP SRUMRD! RUDEBWWA HOWR G-EW Z KHNHUGRZ. RUKHIDIWULOH | HRAMYFRP P HFHG UHDIY VRO * XOUIQRU LY DO * XDUDQRULY DOWAFDMGIQRYHNRUEDQNXSW
Y D) REUR WIH RURKHURGUDSSIRVIQ) D) \KFK FDHRUSIRAHHEQ) LVHOMIGE. DFRAOR FRP SHMOAMUAGRIRD YL 0Q * XOUDQRUP DNHVDJHGHIDCDALIGP HWRU
WHEHHIWR FUGWRY YL DQ * XOUDIQRUMWDE DORSD. ROKDDABMKDAY XTEGRSD RAMKDOEHXTEGIRSD. IWG-EWIHHDM DAKH B-FRPHGH YL D)

* XDUIQRUMKDOFOODP HHMY R IWFUHAVRYZ W DYLHZ \R DUWEQILQ) DFRP SRMRQRUDGWWE HOWR IWGHEW ([ DQ * XOUIQRUKDOR D) CRARJ DOUHVR CRAGEFDMIW
FROHQAR CBSURYDCR RUDFTXHAHFHIQOD) R WHIRMRQ) RU[ [OQ FRERIDMORRQWKDOEHVIN-DE D) * XOUIQRUI RMHSXERHR HIFHAY D) R \WHIRMIRQ

E 7HP VQRARKHZ MHGH LGHEKHHQDUHXVHG KHHQZ W \KHUAGHRRYHP HIQQIVILYHOWHP LOWH7HP / RDQ$S JUHP HW
SBLIOMHROL H VBDIH@
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Y250 2) $&&( 66,21 $*5((0 (17

7+,6$8&&(66,21 $* 5((0 (17 DMD/R H HXMG DG GHIVHBGR D WH31 HZ
* XDDQRU QIDRUR D . (<%$1. 1$7,21$/ $662&,$7,21 LQIWFECAW D/$ JHIMAHE S JHV | RAMH/ HIGHYXQGHMDWFHMEIQ7HP / RIQ$ JUHP HUWDMGDY
R ) HEOOW DVLP HYEHG UAWIIMG \XSSBP HOAMGRURKHZ VHP RAILHGIURP WP HVRWP H WHS 7HP / ROQ$ JUHP HOV B\ DQGLP RY &RUERDM2 |1 LFH3URSHWY
/3 \MHYRUWZH)  &RSRIDM2 |1 LFH3URSHINAY/7 UMAMAHI LODGRLDOLOAMMMRGY SO WHHR DG WHUDAMIGHVXQEUBHANRD  WHIR WH/ HIGHY  \WHS$ JHOADQG
WHRM-USDMEWHHR OQG E \WH/ HGHY

© +(5($6 SXOCQMRWH7HP / RDQ$S JUH-P HOMKHS JHONDQG\WH/ HIGHYKDYHDIUHHGWR P DNHDYDMEGIWRWHYRIRZ HUFHSIQ! LODGADCOFARP P RADMRQ/RQWH
WP VDG FROAWRQAHWRW LOWHTHIP / RDQ$ JUHHP HW

 +(5($6 WHYRIRZ HJWH1 HZ * XDUDQRU DQGWHH M) * XOUDQRLY \WWRXIK \HSDUDAM GBI DOHMWY DUHP X0 G-BHIHMROHFK RM-UIQWHFRIGENR WHU
UAGHRRYH EXMQHARY DY/ DOLQA UDME RSHDNRQ DQG KDYHGHAP LOHG IR EHLOWWHUP XXOCEHWNQMMVAR REBBIQ! LOGAQ) 1URP \WHS JHNDQGWH/ HIGHYWURKIK \WHU
FRIRAYHHIRW

© +(5($6 WHL HZ * XOUIQRUCANGRZ GG HAKDAME LEUHFHYH QUGG LQAUHFWEHH W URP \KHS JHADQG\WH/ HIGHYP DNGQY \IKFK | LCDGADCDFFRP P RDIRY/
DYDOEGIR \WHIYRUIRZ HUXQGHWHTHIP / RDQ$ JUH-P HOADQG DFFREQIO \WHL HZ * XDUIQRULYZ LA \RIXOUDQMHWHYRWRZ HYREQI DARQAR\KHS JHONGGWH/ HIGHY
RQWHWMIP VDG FRAMRY FROMCHSKHHO DG

© +(5($6 WHL HZ * XOUDQRUVH HFPURQDGGHIVHY R \KLVS$ JUHHP HOAY DFRQGURQVRWHS JHONDQGWH/ HIGHYFRQIMAQ) WP DNH\KFK | LDGADD
CFFRP P RDIRQ\RWWHYRURZ HJ

12: 7+(5()25( IRURRGOYEYDOCEGIFRMGHDIRY WHUFHSWIG\K | IHHR R Z KIFK DHKHME CAINGRZ GEIHGE WH1 HZ * XOUQRU WH1 HZ * XOUIQRU
DIUHVDVIRTZV

6HAIRD _$ FAHMROR* XOWDON 7KH1 HZ * XDIQRUKHBE, DIUH/ARDAMA/D?* XDUIQR) XQGEHMDAFHIEIO* XDLIQN GOMGD/R ) HEUDY D/IP HGG
\KSSBP HOMS UWBIAG RURKHE VHP RAILHGIURP WP HVRWP H \WHS* XDDQN P OGHE, HIFK 6XEMADY R WHYRURZ HIDSOW WHHR LOI DYRUR WHS JHADG\KH
| HOGHY DG DAXP HYDIREQIDARQVR D3 XOUIQRY \KHIXQG-U DODVLL \WH1 HZ * XDUIQRUKDGEHHDDQRWICEDLIQDRY VRWH* XOUIQN : WRAWIP M) \WHIHHDDW R
WHIRIMRQ) \WH1 HZ * XOUIQRUKHBE

D (LUHYRFCE® DG XFRUAWRDID JXOUDQMA/\WH GXHDOG SXQRMOOSD P HOWIGE SHIRWP DFHZ KHYGH Z KHAMHUDAXBIMGP DIMUM B\ CFFHBLDNRQRU
RKHZ \H R DI XDUDQMHG2 EQIDARYY DVGH LGHBLOWH* XOUDQN

E P DNHARWHS JHQWGGWH/ HIGHYDVR WHEMKHIR HFK R WHU-BUAHQEBINRQY DG Z DUDQIAYFRQEIGHGIQBHAIRY R WH* XDUIQN DQGDIUHAR EH
ERX@GE HFKR \WHFRHDQVFRQEGHGIQ6HAIRD R \WH* XDV DG

F FROJHQNVOGG DI UHH/AR HIFK SURYIMRQVAWRIW LQ\KH* XOUDQW
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I$: 62) 7+( 67$7( 2) 1(: <25. $33/ ,&8% ( 72 &2175$&76 (; (& 7(' $1' 72 % )8//<3(5)250 (' ,1 68&+ 67$7(

6HAURD  HIQWRY &DCHAND HEWLP VXVHG KHHOQ DG QRARKHZ [VHGH LGHG KHHQ\KDGKDYHWHUUASHRYHGH LGHG P HIQQIVILYHOWM-P LOWHTHP / R
$ JUHP HW

BLIONIWRO1L H VBDIH®
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5 HHHZFHLYP DCHR WDAA-IBQ7HP / RIQ$ JUH-P HWDAMGDY/R ) HEXOW DVEP HIGG UMEIAG \XSSBP HOMGRURKHZ MHP RAILHGIURP WP HVR\WP H
WHS7HP / ROQ$ JUHP HOV B\ DOGLP RY &RERDM2 [IIFH3URSHWY / 3 \WHIVRWRZ H) - &RERIDM2 | LEH3URSHINY 7 DAAMKHI LDGALDO.QUANRQY SOV WHIHR DG
WHUDAIGHVXQEHUBHAMRD  WHIR WH3/ HOGHY . H %D0N 1 DIRQDCS WRADIRD Dv$ JHOMKH$ JHQV  DOG\WHRMHUSDUWA/KHIR & DSMUT) HSWLP VXVHGKHIHO
DG QRARKHZ VHGH LGHGKHIHO KDYHWHUUASHRYHP HIQQIVILYHOWHP LOWH7HP / ROQ$ JUHP HQW

7 KHYRWRZ HIKDYBTTXHMAGWDAIFK R \WHEXBEMGDUHVIGHVIHGRQ( [ KIEVS DMFKHGKHAR HIFK D 6XEMADY * XODQR) EHUHBDHEDVD* XOUIQRUIURP WH
* YOUIQN IQDFFREIFHZ INGHRMRD  E R WH7HP / ROQ$ JUHP HOW > QUAIDGFHRQWKH FHWLFDMGHIVHIGVR WHS JHONR. WH R WHYRWRZ HJ
SXOMCOARWHILIWHOMPHR 6HAMRD  E \KH$ JHVRQLUP V\KDAIFK 6XEMADY * XOUDQRULY UHBDHEDY/D* XOUIQRUIURP \IH* XDUDQW HI HAMYHDVR WHGDMR \KLY
CWL@ > QUHIDGFHROWHUBUMVHBIIRY/GHP HGP DCHE \WHYRURZ HUSXUCOANR\WHOWHOMIHR 6HAMRD  E WHS JHOWRQLLP VAKDVDFK 6XEMADNY * XOUIQRU
LVUHBDHEDVD* XOUDQRUIURP WH* XDUDQV HIHAMHDVR \WHCDMR \MY W@
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, SRIHB : DHAH -U RHWA WDV
, KDHUEZ oWV DXOUMD BHBRWRQ) RP 4 R &RERIDM2 || IFH3URSHWHY 7 DMV

YDHGROP\ NIRZ BGEIH MY U ERWERYQRWVRQEQDD XQUKHWEM HVWR DP DALIDC CRARURP VR \WEAMDP DALIDC CRAGHRHAWOY \R P DNHWHWBAP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WAK WEARP HOIVZ HUIHP DGH QRAP MBDAQY Z LW UASHPARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NJRZ BGEIH \KHI LD DOWEAP HOV DG RKHUI LQDCADO.Q RUP DARQLGFOGHG QWY BRI OO SUAHOAQDTP DMIDOASHRVKHI L(DIRDCFROGUR)
WAXOVR RSHDIRQV/DGFDK | GZ VR WHUIMQAD/R  DQG | RUWHSHIRGY SUAHOAGLOWLY BERW

7 KHUD RBQAY RIHUFHW LQ) RILFFUV DQG, DUHUASRME® RUMKMEDWKIQ) OGP DQEIQQ) GVFBRAKUHFRQNRY DQG SURRHEUY DVGH LGHGLO( [ FKOQIHS V6 XBV
D HDG G H DGLOMDOROURRYHUILADOGERWY D/GHIQGIQ([AOJHSAVBXBY D | OB G | IRAKHUDMADQADQGKDYH

D ' RV QHE\AK QVFBRXUH FRQRIRY DG SURAHEXUWHY - RUFDXVHG KA QAVFBRAXUH FRQIRYY DG SURAHSXUHY R BH G-V GHG XQAHURXUMKGEHYIMRQ W HOUXUH WDV
P DAMIDOQ RP DNRQUHDMY R WKH UH IMADQMFOGE Q) WHARQRIEDMG \VEMADUHY LVP BEHNFRZ QWRXVE RKHY/Z MIQWRHHIMW/ SDMFPXOD® G
\WHSHIRGLOQZ KIFK WMLV W-SRWVBHQ) SWHSDHG

E " AV QHE K LQMOBOARQURCRYHU LADCH DOHERINY RUFADXVHG \XAK LOM CDCFRQURCRYHUI LQDCADOUWHSRINY . W BH G CHG XQAHURXUNKGSHYIMRQ \R
SURYLGHUHDRIE®! DAXUDAH U DEQ) WHUHITHOW R | LQDEADO-SRINY DOGWH SUHSDUDNRQR | LB DO HOWI RUH \MIBCEXSRHYLQ DFFR EDAH
Z W IHHDD CHH-BWNG CFFRXQMY) SUCHSBY

F ( YOOOMS\WHH I HARHHNR ' \WH UH MDAV GMFERXUH FRQURYY BQG SURFHEXUAY DG SUHRMG LO WKLY WHBRWWRXUFRGFOMRQY CERXVWHH | HFAYHHA/R \WH
QWFBRXUHFRQURY DG SRAHSWY DVR \WHHIGR WHSHIRGFRYHHGE WY WBRWEDHG RQVXRK HYDDDWNRQ DG

G " DFRHGLQWLY BRI FKOQI HLQWH U ADOAV LM DOFRQARCRYHUI LQDGADOU SR WDARFPXUHG GAUCY WH UMD ADQAV P RS FHOVIMVADOTXOUAL
KHUHI R | RXWIK | FOOTXOUMAULQWWHFDAHR - DQ D0 BRWWKDKDYP DALCED O HRAMG RUYUHDRIE®D QNHD \RP DAL O HAAKH U RO
LQMEDCFRQARCRYHUI LCDGALDOWERWY) DG

7 KHUH WMADQAY RKHURHMA 1QY) RILFHUV DG, KDYHAWBRHG EDHS RQRXUP RIMBHFHONAYDOONRQR LQMCBCARQARCRYHUI LADOADOWSRNGQ) VR WWH UHI DAY/
DALY DG WHDGQWARP P WWHR WH U MDAV EROGR QUARLY RUSHIRQYSHIRP LQJ WHHDXLYDBOQWXCRNRYY

D $ @LIQUL LFDNEH IRHARY DG P DMUIDY. HNHMAYLQWHGMI QRURSHDNRQR  LQMCBOFRQARCRYHUI LDOADOFERWY) Z KIFK DIHUWDRIED CNHD W
DOYHYHD DN HAVAH UH) WRBQAY CELAOW \R UHFRG SURFHW \iXP P D] H DG WHEBRWILCDCADAQ RP DARQ DG

E $Q 1UXG Z KHKHRIGRAP DMIDOWDAQYRYHYP DI HP HMWRURKHUHP SR HAVZ KR KDYH DM QU LEDOARBILQWKH U MABQAY LOM CDOFRQARCRYHU LCDCADD
BRI

' DM $ SO V5RIHB : [HAH-U
5RIHB : [HAH-U
SUMG-NDG&KIH ([ HRXARWH2 [TLFH
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, KDHUEZ oWV DXOUMD BHBRWRQ) RP 4 R &RERIDM2 || IFH3URSHWHY 7 DMV

YDHGROP\ NIRZ BGEIH MY U ERWERYQRWVRQEQDD XQUKHWEM HVWR DP DALIDC CRARURP VR \WEAMDP DALIDC CRAGHRHAWOY \R P DNHWHWBAP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WAK WEARP HOIVZ HUIHP DGH QRAP MBDAQY Z LW UASHPARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NJRZ BGEIH \KHI LD DOWEAP HOV DG RKHUI LQDCADO.Q RUP DARQLGFOGHG QWY BRI OO SUAHOAQDTP DMIDOASHRVKHI L(DIRDCFROGUR)
WAXOVR RSHDIRQV/DGFDK | GZ VR WHUIMQAD/R  DQG | RUWHSHIRGY SUAHOAGLOWLY BERW

7 KHUD RBQAY RIHUFHW LQ) RILFFUV DQG, DUHUASRME® RUMKMEDWKIQ) OGP DQEIQQ) GVFBRAKUHFRQNRY DQG SURRHEUY DVGH LGHGLO( [ FKOQIHS V6 XBV
D HDG G H DGLOMDOROURRYHUILADOGERWY D/GHIQGIQ([AOJHSAVBXBY D | OB G | IRAKHUDMADQADQGKDYH

D ' RV QHE\AK QVFBRXUH FRQRIRY DG SURAHEXUWHY - RUFDXVHG KA QAVFBRAXUH FRQIRYY DG SURAHSXUHY R BH G-V GHG XQAHURXUMKGEHYIMRQ W HOUXUH WDV
P DAMIDOQ RP DNRQUHDMY R WKH UH IMADQMFOGE Q) WHARQRIEDMG \VEMADUHY LVP BEHNFRZ QWRXVE RKHY/Z MIQWRHHIMW/ SDMFPXOD® G
\WHSHIRGLOQZ KIFK WMLV W-SRWVBHQ) SWHSDHG

E " AV QHE K LQMOBOARQURCRYHU LADCH DOHERINY RUFADXVHG \XAK LOM CDCFRQURCRYHUI LQDCADOUWHSRINY . W BH G CHG XQAHURXUNKGSHYIMRQ \R
SURYLGHUHDRIE®! DAXUDAH U DEQ) WHUHITHOW R | LQDEADO-SRINY DOGWH SUHSDUDNRQR | LB DO HOWI RUH \MIBCEXSRHYLQ DFFR EDAH
Z W IHHDD CHH-BWNG CFFRXQMY) SUCHSBY

F ( YOOOMS\WHH I HARHHNR ' \WH UH MDAV GMFERXUH FRQURYY BQG SURFHEXUAY DG SUHRMG LO WKLY WHBRWWRXUFRGFOMRQY CERXVWHH | HFAYHHA/R \WH
QWFBRXUHFRQURY DG SRAHSWY DVR \WHHIGR WHSHIRGFRYHHGE WY WBRWEDHG RQVXRK HYDDDWNRQ DG

G " DFRHGLQWLY BRI FKOQI HLQWH U ADOAV LM DOFRQARCRYHUI LQDGADOU SR WDARFPXUHG GAUCY WH UMD ADQAV P RS FHOVIMVADOTXOUAL
KHUHI R | RXWIK | FOOTXOUMAULQWWHFDAHR - DQ D0 BRWWKDKDYP DALCED O HRAMG RUYUHDRIE®D QNHD \RP DAL O HAAKH U RO
LQMEDCFRQARCRYHUI LCDGALDOWERWY) DG

7 KHUH WMADQAY RKHURHMA 1QY) RILFHUV DG, KDYHAWBRHG EDHS RQRXUP RIMBHFHONAYDOONRQR LQMCBCARQARCRYHUI LADOADOWSRNGQ) VR WWH UHI DAY/
DALY DG WHDGQWARP P WWHR WH U MDAV EROGR QUARLY RUSHIRQYSHIRP LQJ WHHDXLYDBOQWXCRNRYY

D $ @LIQUL LFDNEH IRHARY DG P DMUIDY. HNHMAYLQWHGMI QRURSHDNRQR  LQMCBOFRQARCRYHUI LDOADOFERWY) Z KIFK DIHUWDRIED CNHD W
DOYHYHD DN HAVAH UH) WRBQAY CELAOW \R UHFRG SURFHW \iXP P D] H DG WHEBRWILCDCADAQ RP DARQ DG

E $Q 1UXG Z KHKHRIGRAP DMIDOWDAQYRYHYP DI HP HMWRURKHUHP SR HAVZ KR KDYH DM QU LEDOARBILQWKH U MABQAY LOM CDOFRQARCRYHU LCDCADD
BRI
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6HPXUMIY DG ( [ FKOQIH&RP P DMRQROWHE@MKHIR \WHSSHERW |, S5RIHG : DHAKH -U 3UMGHQWIGGEKIH ( [ HOAMWH2 1ILEHUR \WH&RP SIQ FHW \KDARP\
NRZ BGIH

7 KH5 FBRWX®@ FRP STH/Z W WHUWHDXAUWP HOVR VAR D RU G R WHEHRXUMWY/( [ RDQIHS PR DG

7 KHLQ RUP DARQFRQEIGHSLOWHS FSRWOLL® SUAHON LQDTP DALDCUASHRAW WHI LOOCADFREEWR) DG UAXOR RSHDIRQ/R WHERP SO0
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, QFRIGHANRDZ W WH4 XOUM® 5HBRWRD) RP 4 R &RSRUDM2 |1 LFH3URSHWNAY 7 DMMKHS &RP SO0~ | RUWHTXOWMUHIGHG0 DUK DVILBGZ W WH
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